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FINANCIAL HIGHLIGHTS
S 1% 44 2

FINANCIAL HIGHLIGHTS FOR THE FIRST HALF OF 2026

Revenue increased by approximately 18.0% to approximately
RMB392.3 million (First half of 2025: approximately RMB332.4
million)

Gross profit increased by approximately 26.6% to approximately
RMB308.1 million (First half of 2025: approximately RMB243.4
million)

Profit for the period was approximately RMB10.3 million (First half
of 2025: profit of approximately RMB15.3 million)

Basic earnings per share was approximately RMB1.09 cents (First
half of 2025: earnings per share approximately RMB1.62 cents)

The Board has resolved not to declare any interim dividend for the
six months ended 30 June 2026 (First half of 2025: Nil)
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PRODUCT INFORMATION
FE fin B B
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PRODUCT INFORMATION
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PRODUCT INFORMATION
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MANAGEMENT DISCUSSION AND ANALYSIS

o PR W w0 Y

BUSINESS REVIEW

During the first half of 2026, Nanjing Sinolife United Company Limited*
(the “Company”) and its subsidiaries (the “Group”) achieved steady
performance growth, driven by the cross-border e-commerce business of
the nutritional supplements under the Good Health brand. The Group's
revenue for the first half of 2026 amounted to approximately RMB392.3
million, and increased by approximately RMB59.9 million as compared to
approximately RMB332.4 million in the first half of 2025, representing an
increase of approximately 18.0%. The gross profit margin in the first half
of 2026 was approximately 78.5%, and increased by approximately 5.3%
as compared to approximately 73.2% in the first half of 2025. The selling
and distribution expenses as a percentage of sales revenue was
approximately 63.2% for the first half of 2026, and the selling and
distribution expenses as a percentage of sales revenue was
approximately 57.4% for the first half of 2025, representing an increase of
approximately 5.8%. The administrative expenses as a percentage of sales
revenue was approximately 10.7% for the first half of 2026, and remained
stable as compared to approximately 11.0% for the first half of 2025. For
the first half of 2026, the Group recorded profit of approximately RMB10.3
million, which decreased by approximately RMB5.0 million as compared
to approximately RMB15.3 million for the first half of 2025.

In the first half of 2026, the Group upgraded its original omni-channel,
multi-scenario precise marketing matrix for cross-border e-commerce
businesses and focused resources on three core platforms: Douyin, Tmall
and JD.com. In terms of content seeding, the Group deepened
cooperation with RedNote, Bilibili, Douyin and other content platforms,
and optimised a tiered content distribution system covering high-profile
influencers, mid-tier content creators and everyday consumers. Diversified
content forms including plot-based short videos, real-person evaluations
and scenario science popularisation which were launched to engage
consumer groups of different demographics. For live streaming
e-commerce, the dual-driven model of brand-owned live streaming plus
influencer matrix was optimised. Official flagship stores on all platforms
maintained regular live streaming schedules. The Group sustained
partnerships with top live streamers while expanding distribution
channels via small and medium-sized influencers, and formed a wave-like
promotion rhythm aligned with major shopping festivals. In terms of
precise marketing, the Group introduced Al-data-driven placement
strategies, using big data tools from various platforms’ backends for user
profiling analysis and behavior tracking, and implemented differentiated
precise exposure for different product lines as well as dynamic advertising
budget allocation, reducing the cost of single customer acquisition.
Innovative marketing initiatives including secondary circulation of live
streaming materials, platform-exclusive promotional events and private
domain repurchase operation for members were also rolled out, forming
a full closed-loop marketing system covering seeding, traffic diversion,
transaction and repeat purchase, which boosted traffic acquisition
efficiency and product conversion rates.

*  For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

Looking ahead to the second half of 2026, the Group will continue to
deepen its presence on the three mainstream e-commerce platforms,
optimise tiered influencer management and Al intelligent delivery
systems, implement refined omni-channel member operation and
continuously polish its full-funnel marketing closed loop. The Group will
seize platform festival opportunities to create periodic traffic peaks,
maximise the value of existing user base and steadily strengthen the
market competitiveness of its cross-border e-commerce segment.

In the first half of 2026, to enhance the influence of the Good Health
brand’s products, the Group continued to launch new products that
meet the needs of target customers. During the six months ended 30
June 2026 (the “Reporting Period”), the Group launched a total of 16
Good Health series products. The new products mainly comprised Viralex
Kids Vitamin C Plus, Glucosamine and Chondroitin, Blood Sugar Support+
Powder, Magnesium Glycinate Powder, NEXAGE Advanced Liver
Support+, etc..

FINANCIAL REVIEW

Results

The Group's revenue for the first half of 2026 amounted to approximately
RMB392.3 million, and increased by approximately RMB59.9 million as
compared to approximately RMB332.4 million in the first half of 2025,
representing an increase of approximately 18.0%. For the first half of 2026,
the Group recorded profit of approximately RMB10.3 million, and
decreased by approximately RMB5.0 million as compared to
approximately RMB15.3 million for the first half of 2025.

The Company's earnings per share was approximately RMB1.09 cents
(First half of 2025: earnings per share of approximately RMB1.62 cents)
based on the weighted average number of 946,298,370 (First half of 2025:
946,298,370) ordinary shares of the Company in issue during the first half
of 2026.

Revenue

The Group's revenue for the first half of 2026 amounted to approximately
RMB392.3 million, and increased by approximately RMB59.9 million as
compared to approximately RMB332.4 million in the first half of 2025,
representing an increase of approximately 18.0%. The increase in revenue
was mainly attributable to rapid growth of the cross-border e-commerce
business during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

o PR W w0 Y

Gross profit

The Group's gross profit amounted to approximately RMB308.1 million in
the first half of 2026, and increased by approximately RMB64.7 million as
compared to approximately RMB243.4 million in the first half of 2025,
representing an increase of approximately 26.6%. The gross profit margin
in the first half of 2026 was approximately 78.5%, and increased by
approximately 5.3% as compared to approximately 73.2% in the first half
of 2025. The improvement in the gross profit margin was mainly
attributable to a higher gross profit margin recorded by the cross-border
e-commerce channel and the increased revenue proportion contributed
by such channel to the Group's total revenue.

Other income and gains

The Group'’s other income and gains, which mainly comprised rental
income and bank interest income, increased by approximately RMB2.1
million to approximately RMB5.9 million in the first half of 2026 as
compared to approximately RMB3.8 million in the first half of 2025, which
was mainly due to increase in interest income from bank deposits during
the Reporting Period.

Selling and distribution expenses

The Group’s selling and distribution expenses amounted to
approximately RMB248.0 million in the first half of 2026, and increased by
approximately RMB57.3 million as compared to selling and distribution
expenses of approximately RMB190.7 million in the first half of 2025,
representing an increase of approximately 30.0%. The proportion of
selling and distribution expenses to sales revenue increased by 5.8% to
approximately 63.2% for the first half of 2026 from approximately 57.4%
for the first half of 2025. Such increase in selling and distribution expenses
was mainly due to expansion of staffing scale as well as increase in staff
remuneration costs and cross-border e-commerce business promotion
and marketing expenses to support the vigorous development of the
Group's cross-border e-commerce business.

Administrative expenses

The Group’s administrative expenses amounted to approximately
RMB42.1 million for the first half of 2026, and increased by approximately
RMB5.6 million as compared to approximately RMB36.5 million for the
first half of 2025, representing an increase of approximately 15.3%. The
proportion of administrative expenses to sales revenue was basically the
same.
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MANAGEMENT DISCUSSION AND ANALYSIS

Income tax expense

The Group's income tax expense amounted to approximately RMB4.3
million in the first half of 2026, representing an increase of approximately
RMB1.8 million from approximately RMB2.5 million in the first half of 2025.
Such increase in income tax expense was mainly due to increase in pre-
tax profit of Good Health during the Reporting Period as compared to the
previous period, resulting in an increase in income tax expenses.

Profit for the Reporting Period

The revenue of the Group amounted to approximately RMB392.3 million
in the first half of 2026, and increased by approximately RMB59.9 million
as compared to approximately RMB332.4 million in the first half of 2025,
representing an increase of approximately 18.0%. Gross profit margin in
the first half of 2026 was approximately 78.5%, and increased by
approximately 5.3% as compared to the gross profit margin of
approximately 73.2% in the first half of 2025. The proportion of selling and
distribution expenses to sales revenue increased by approximately 5.8%
to approximately 63.2% in the first half of 2026 from approximately 57.4%
in the first half of 2025. The proportion of administrative expenses to sales
revenue was basically the same. The Group recorded a foreign exchange
loss of approximately RMB5.9 million during the Reporting Period,
compared with a foreign exchange gain of approximately RMBO.1 million
recorded in the same period of last year. Therefore, the Group's profit
amounted to approximately RMB10.3 million in the first half of 2026, and
decreased by approximately RMB5.0 million as compared to that of
approximately RMB15.3 million in the first half of 2025. The net profit
margin decreased by approximately 2.0% from approximately 4.6% in the
first half of 2025 to approximately 2.6% in the first half of 2026 as a result
of the aforementioned factors.

OTHER COMPREHENSIVE LOSS

Exchange differences on translation of foreign operations
The Group recorded a foreign exchange loss of approximately RMB10.2
million in the first half of 2026, and a foreign exchange income of
approximately RMB13.7 million in the first half of 2025. The loss for the
period was mainly due to the decrease in the exchange rate of the New
Zealand dollar against the RMB.
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MANAGEMENT DISCUSSION AND ANALYSIS

o PR W w0 Y

LIQUIDITY AND CAPITAL RESOURCES

Cash flow

As at 30 June 2026, the Group's monetary fund decreased by
approximately RMB57.8 million as compared with that as at 31 December
2025 mainly due to the net cash outflow used in operating activities of
approximately RMB2.7 million, net cash outflow used in investing
activities of approximately RMB1.2 million, net cash outflow from
financing activities of approximately RMB44.7 million and cash outflow
from exchange effects of approximately RMB9.2 million.

Inventories

The Group's inventories amounted to approximately RMB106.1 million as
at 30 June 2026 (as at 31 December 2025: approximately RMB77.6
million), representing an increase of approximately RMB28.5 million or
approximately 36.7%. The Group's inventories include raw materials,
work-in-progress, finished goods and goods merchandise. Such increase
in inventories was mainly due to the increase in Good Health's inventory
reserves of raw materials and finished goods to accommodate with the
expected cross-border e-commerce business sales growth in the second
half of the year.

Trade receivables

The Group's trade receivables amounted to approximately RMB51.8
million as at 30 June 2026 (as at 31 December 2025: approximately
RMB53.3 million), representing a decrease of approximately RMB1.5
million or approximately 2.8%. Such decrease in trade receivables was
mainly due to the decline in sales derived from infant and child products
on domestic offline distributors.

Trade payables

The Group's trade payables amounted to approximately RMB38.3 million
as at 30 June 2026 (as at 31 December 2025: approximately RMB16.2
million), representing an increase of approximately RMB22.1 million or
approximately 136.4%. The increase in trade payables was mainly
attributable to the fact that Good Health procured additional raw
materials in advance to meet the production demand for the expected
sales growth in the second half of the year.
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MANAGEMENT DISCUSSION AND ANALYSIS

Foreign exchange exposure

The Group conducts in-bound transactions principally in RMB and
outbound transactions principally in New Zealand dollars, United States
dollars and Australian dollars. The Group conducts a regular review over
and monitors its exposure to foreign exchanges so as to manage its
foreign exchange risks. The directors of the Company (the “Directors”)
consider the Group's risk exposure to currency fluctuation to be
controlled. During the Reporting Period, the Group held RMB, New
Zealand dollar and United States dollar in terms of bank deposits to
reduce the foreign exchange risks brought to the Group by the exchange
rate fluctuations between relevant currencies.

Borrowings and pledge of assets

As at 30 June 2026, the Group's borrowings amounted to RMB161.5
million, which had interest rates of 2.6-2.78% per annum (as at 31
December 2025: RMB75.0 million). Such borrowings were for the
purposes of daily operations of the Group.

As at 30 June 2026, the Group pledged bank deposits equivalent to
RMB185,348,000 and a property with net book value of approximately
RMB12,020,000 (as at 31 December 2025: bank deposit of USD8,250,000
(equivalent to RMB57,933,000) and a property of approximately
RMB12,666,000) to secure the abovementioned borrowings.

Gearing position

The gearing ratio, which represented total net debt (including
borrowings, lease liabilities, trade payables, other payables and accruals)
divided by total equity attributable to owners of the parent and net debt
multiplied by 100%, was 38.5% as at 30 June 2026 (as at 31 December
2025:28.9%).

Capital expenditure
The Group invested approximately RMB1.2 million in the first half of 2026
(the first half of 2025: approximately RMBO.3 million) for fixed assets.

Capital commitments and contingent liabilities
As at 30 June 2026, the Group did not have any significant capital
commitments or contingent liabilities (as at 31 December 2025: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

o PR W w0 Y

OUTLOOK

In the first half of 2026, the global economy entered a post-inflation
policy adjustment cycle. Monetary policies of major economies shifted to
an accommodative stance, and economic recovery resilience gradually
emerged, yet recovery momentum varied drastically across regions.
Sustained geopolitical conflicts, rising trade protectionism and deepening
regionalisation of industrial chains injected persistent uncertainty into
global markets. The international trade landscape and global supply
chains for health consumer goods remained in a profound adjustment
phase.

In the first half of 2026, China consistently advanced the cultivation of
new quality productive forces, boosted domestic demand and expanded
opening-up. Despite a volatile external environment and internal
pressures from industrial restructuring, China’s super-scale consumer
market, complete upstream and downstream industrial chains, and
continuously strengthened innovation capabilities have laid a solid
foundation for the health consumption sector. A series of policies to
stimulate consumption and improve people’s livelihoods were fully
implemented, steadily lifting residents’ willingness to spend on health
products and unlocking broad growth space for the nutritional
supplement industry.

At present, domestic nutritional health consumption has shifted from
optional consumption to rigid demand. Public health awareness keeps
rising, and consumers pay more attention to the efficacy, raw material
safety and professional brand strength of dietary supplements. The whole
industry is upgrading toward refined quality, functional segmentation,
and personalisation. Online channels remain the core sales engine of the
sector. E-commerce platforms such as Tmall, JD.com and Douyin
generate base sales volume, while RedNote and Bilibili guide consumer
purchase decisions via content seeding. Cross-border e-commerce acts
as a core access channel for overseas nutritional products to enter the
Chinese market. Driven by young consumer groups, sub-sectors including
oral beauty nutrition and sports nutrition, as well as functional food
categories, have expanded rapidly with abundant market opportunities.
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MANAGEMENT DISCUSSION AND ANALYSIS

In the second half of the year, the Group will adhere to its brand
positioning of “Good Health” and further deepen its layout in cross-border
e-commerce nutritional supplement business. While maintaining steady
business growth, the Group will prioritise the improvement of operational
quality and profit margins to realise coordinated growth in revenue and
profit. In terms of e-commerce operation and promotion, the Group will
deepen its layout across three core platforms: Douyin, Tmall and JD.com.
It will upgrade Al-data-driven marketing delivery, tiered influencer matrix
operation and regular brand official live streaming mechanisms, and roll
out innovative marketing tools such as Al automated content creation,
secondary circulation of live streaming materials and private domain
member management. New marketing formats including short drama
embedded sales will be explored to form a complete closed-loop system
covering content seeding, traffic diversion, transaction and repeat
purchase. In terms of R&D, the Group will continuously increase R&D
expenditure to match evolving consumer demands, launching new
products focusing on functional segmentation, precise ingredients and
convenient forms. In terms of supply chains, the Group will optimise risk
control over global supply chains, expand diversified procurement
channels, refine inventory management and accelerate capital turnover
velocity. The Group will consolidate offline sales channels in mature
overseas markets, expand the network of overseas distributors and lift the
global penetration of its brand.

The management of the Group is full of confidence in the long-term
development prospects of the Chinese health consumption market, and
will continue to create greater value for shareholders with keen market
insight, flexible marketing strategies and efficient operation
management.

HUMAN RESOURCES MANAGEMENT

High-caliber and dedicated staff are indispensable assets to the Group’s
success in the competitive market. By providing comprehensive trainings
and corporate culture education periodically, the Group’s employees are
able to receive on-going training and knowledge development in respect
of the nutritional supplements, maternity and child nutrition industry,
cross-border e-commerce operation and promotion, etc.. Furthermore,
the Group offers competitive remuneration packages commensurate
with industry practice and provides various fringe benefits to all
employees. The Group reviews its human resources and remuneration
policies periodically to ensure that they are in line with market practice
and regulatory requirements. As at 30 June 2026, the Group employed
the work force of 533 employees, including 397 Chinese employees, 133
New Zealand employees and 3 Australian employees. The total salaries
and related costs for the six months ended 30 June 2026 amounted to
approximately RMB63.4 million (the first half of 2025: approximately
RMB51.5 million).
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OTHER INFORMATION
HAth & B

DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, the interests and short positions of the Directors,
supervisors of the Company (the “Supervisors”) and chief executives of
the Company in the share capital and underlying shares of the Company
or any of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) as recorded in the register
required to be kept under section 352 of the SFO, or as otherwise notified
to the Company and The Stock Exchange of Hong Kong Limited (the
"Stock Exchange’) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set out

EEX EENEREEAERKRGKRME
ERONERRAR

R2026F6 300 EF - ARRIEE([EE])
RARBSHEEABRARR T 5 EH I {7 18 B
FE(TERBEHFRBEGRM ((BERBEHK
B 1) 55 XV EB) B AN B2 48 B8 B& 19 AR B B B RE SR IR
BEE RS EOE 2 GEFEN SR MaREE
AR SREBEHARIHARRD R ([H
R BEHLETARA (T LEHRA]) KR C3ATEL
EMBETABESETELERISNIZESR ([
E<5H ) BHNEARR LB ZHTOERS AR
;AT

in Appendix C3 to The Rules Governing the Listing of Securities (the

“Listing Rules”) on the Stock Exchange, are set out below:

Approximate

Number shareholding

of shares percentage

Class of share held as at in the total

Name Capacity Nature of interest  of the Company 30 June 2026  share capital®

42026 F RE

6H30H IR BB

" A ) ERME AARRGER FAEROHEM BHREIE®

(%)

Mr. Gui Pinghu ("Mr. Gui")? Director Beneficial owner H shares 518,937,108 (L) 54.84%
HEPREE(EEEDY EF En#AEA H %

Interest of spouse H shares 52,965,000 (L) 5.60%
B B A o H %

Ms. Zhang Yuan Director Beneficial owner H Shares 6,817,550 (L) 0.72%
SRIRZ + o EREAA H %

Ms. Zhu Feifei Director Beneficial owner H shares 659,340 (L) 0.07%
KRR L o En#AEA H %

Ms. Yu Min Supervisor  Beneficial owner H shares 409,340 (L) 0.04%
R T o EREAA H
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Notes:
(1) The letter “L" denotes the person’s long position in such securities.

(2) Mr. Gui is the spouse of Ms. Wu Yanmei. Under the SFO, Mr. Gui was deemed to be
interested in the same number of shares in which Ms. Wu Yanmei was interested.

3) As at 30 June 2026, the number of total issued shares of the Company was 946,298,370
H Shares.

Save as disclosed above, as at 30 June 2026, none of the Directors,
Supervisors and chief executives of the Company, or any of their spouses,
or children under 18 years of age, has any interests or short positions in
the shares and underlying shares of the Company, recorded in the
register required to be kept under section 352 of the SFO or required to
be notified to the Company and the Stock Exchange pursuant to the
Model Code.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the section headed “Directors’, Supervisors’ and
Chief Executives’ Interests and Short Positions in Shares and Underlying
Shares’, at no time as at 30 June 2026 was the Company or any of its
subsidiaries or fellow subsidiaries a party to any arrangements which
enable the Directors and Supervisors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or any other body
corporate, and none of the Directors and Supervisors, or any of their
spouses or children under 18 years of age was granted any right to
subscribe for the equity or debt securities of the Company or any other
body corporate nor had exercised any such right.
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OTHER INFORMATION
HAth & B

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2026, the interests and short positions of the persons who
hold 5% or more of the class shares in the issued share capital of the
Company (other than Directors and Supervisors), as recorded in the
register required to be kept by the Company under section 336 of the

FERRRRAD R EER GRS R K
"

BEEME  R2026F6 8308 ' HARARIE
B 5 K BRE 50 % 336 167 € P17 60 & 22 it P
R RARRIEBITIRAFFELER D 5%
SN EAT(EERESHRIN OEZRAEH

SFO and so far as it was known to Directors are set out below:

ZIaE -

Approximate

Number shareholding
of shares percentage
Class of share held as at in the total
Name Nature of interest of the Company 30June 2026!"  share capital®
72026 F R
6H30H IR BB
wE LB EREE ARABRRBEL FEROFE® BRESL®
(%)
Ms. Wu Yanmei® Beneficial owner H Shares 52,965,000 (L) 5.60%
Rifig+© ERMAEA H %
Interest of spouse H Shares 518,937,108 (L) 54.84%
B S A 5 H A%
Mr. Gui Ke Beneficial owner H Shares 65,923,000 (L) 6.97%
e ERMAEA H %
Ms. Li Shi® Interest of spouse H Shares 65,923,000 (L) 6.97%
FEHLLT [IREIESE H %
Hin Sang Group (International) Beneficial owner H Shares 59,121,600 (L) 6.25%
Holding Co. Ltd.®"®
PTHEEE (B ERER AR OO ERMAEA H %
Genwealth Group Holding Interest of controlled H Shares 59,121,600 (L) 6.25%
Company Limited®® corporation
EEEERERAR OO R EE R H A%
Ms. Kwan Lai Man®® Interest of controlled H Shares 59,121,600 (L) 6.25%
corporation
BARESE oo R EEER H A%
Interest of spouse H Shares 404,000 (L) 0.04%
[IREESE H A%
Mr. Pang Siu Hin® Interest of controlled H Shares 59,121,600 (L) 6.25%
corporation
A b R EEER H A%
Beneficial owner H Shares 404,000 (L) 0.04%
ERMAEA H %
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(©)

The letter “L" represents long position in such securities.

Ms. Wu Yanmei is the spouse of Mr. Gui. Under the SFO, Ms. Wu Yanmei was deemed
to be interested in the same number of shares in which Mr. Gui was interested.

As at 30 June 2026, the number of total issued shares of the Company was 946,298,370
H Shares.

Ms. Li Shi is the spouse of Mr. Gui Ke. Under the SFO, Ms. Li Shi was deemed to be
interested in the same number of shares in which Mr. Gui Ke was interested.

These 59,121,600 H Shares were held by Hin Sang Group (International) Holding Co.
Ltd., an exempted company incorporated with limited liability in the Cayman Islands
whose issued shares are listed on the Stock Exchange (stock code: 6893). Hin Sang
Group (International) Holding Co. Ltd. was held as to 50.68% by Genwealth Group
Holding Company Limited, which is beneficially owned as to 90% by Mr. Pang Siu Hin
and 10% by Ms. Kwan Lai Man. Ms. Kwan Lai Man is the spouse of Mr. Pang Siu Hin.
Accordingly, Genwealth Group Holding Company Limited, Mr. Pang Siu Hin and Ms.
Kwan Lai Man were deemed to hold interests in these H Shares under the SFO.

Ms. Kwan Lai Man is the spouse of Mr. Pang Siu Hin. Under the SFO, Ms. Kwan Lai Man
was deemed to be interested in the same number of shares in which Mr. Pang Siu Hin
was interested.

Save as disclosed above, as at 30 June 2026, the Company had not been
notified by any persons (other than Directors, Supervisors or the chief

executives of the Company) who had interests or short positions in the
shares or underlying shares of the Company which shall be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO and recorded in the register kept by the Company pursuant to
section 336 of the SFO.
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OTHER INFORMATION
HAth & B

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

For the six months ended 30 June 2026, neither the Company nor any of
its subsidiaries has purchased, redeemed or sold any of the Company’s
listed securities. The Company did not hold any treasury shares during
the six months ended 30 June 2026.

DISCLOSURE OF INFORMATION OF DIRECTORS AND
SUPERVISORS UNDER RULES 13.51(2) AND 13.51B(1)
OF THE LISTING RULES

Following the amendments to the articles of association of the Company
which took effect on 4 September 2026, the board of supervisors was
abolished. Each of the supervisors of the Company (“Supervisor”)
(including Ms. Yu Min, Ms. Wang Ping, Ms. Lu Jiachun and Ms. Chen Xiu)
ceased to be Supervisors with effect from 4 September 2026.

Save as disclosed above, during the Reporting Period and up to the date
of this interim report, there was no other change to information required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix C3 to
the Listing Rules on the Stock Exchange as the code of conduct for
Directors in their dealings in the Company's securities.

The Company has made specific enquiry with the Directors and
Supervisors of the Company and all the Directors confirmed that they
have complied with the Model Code throughout the six months ended
30 June 2026 and up to the date of this interim report, all the Supervisors
confirmed that they have complied with the Model Code throughout the
six months ended 30 June 2026 and up to 4 September 2026.

CODE OF CORPORATE GOVERNANCE PRACTICE

The Company’s corporate governance practices are based on the
principles and code provisions as set out in the Corporate Governance
Code (the “CG Code") contained in Appendix C1 to the Listing Rules on
the Stock Exchange.

In the opinion of the Directors, the Company has complied with Part 2 of
the code provisions as set out in the CG Code contained in Appendix C1
to the Listing Rules for the six months ended 30 June 2026 and up to the
date of this interim report.
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MATERIAL INVESTMENTS, ACQUISITIONS AND
DISPOSALS

During the six months ended 30 June 2026, there were no material
investments, acquisitions or disposals of subsidiaries, associated
companies or joint ventures.

EVENTS SUBSEQUENT TO THE SIX MONTHS ENDED 30
JUNE 2026

On 24 July 2026, the Board resolved to utilise the parent company'’s
capital reserve of approximately RMB258.7 million and statutory surplus
reserve of approximately RMB47.3 million (in the total amount of
approximately RMB306.0 million) to offset the parent company’s
accumulated losses of approximately RMB306.0 million (the “Utilisation
of Reserves”). The Utilisation of Reserves has been approved by the
shareholders of the Company at the extraordinary general meeting of the
Company held on 4 September 2026. Please refer to the announcement
of the Company dated 24 July 2026 and the circular of the Company
dated 18 August 2026 for further details regarding the Utilisation of
Reserves.

Save as disclosed above, subsequent to the six months ended 30 June
2026 and up to the date of this interim report, there were no significant
events affecting the Group.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2026 (For the six months ended 30 June 2025:
Nil).

AUDIT COMMITTEE

The unaudited condensed consolidated interim results of the Group for
the six months ended 30 June 2026 have been reviewed by the audit
committee of the Company (the “Audit Committee”). The Audit
Committee has been established in compliance with the Listing Rules
and with written terms of reference in compliance with the CG Code. The
Audit Committee consists of three independent non-executive Directors,
namely Mr. Yu Bo, Mr. Ye Bangyin and Mr. Cheng Jianming. Mr. Ye
Bangyin serves as the chairman of the Audit Committee. The primary
responsibilities of the Audit Committee are to review and monitor the
financial reporting, internal control and risk management systems of the
Company and to assist the Board to fulfill its responsibilities over audit.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
e 1 8 ) & 4 i % Lt 4 W i K

For the six months ended 30 June 2026 &= 2026 6 A 30 H LE7~ & A

For the six months ended 30 June

BZ6HA30RLLA<EA
2026 2025
2026 F 2025
Note RMB’000 RMB'000
Bt 5E AR¥T ARET T
(unaudited) (unaudited)
(REEZR) (CREg&EZ)
REVENUE Wz 4 392,297 332,364
Cost of sales $HE K AR (84,156) (88,975)
Gross profit EF 308,141 243,389
Other income and gains E A K & 4 5,931 3819
Selling and distribution expenses HE R HFAZ (247,981) (190,710)
Administrative expenses THRX (42,079) (36,462)
Finance costs RSN (3,011) (1672)
Other expenses E s (6,433) (561)
Profit before tax B 56 AT s 7 14,568 17,803
Income tax expense FrisHiA= 6 (4,297) (2481)
Profit for the period B R A 10,271 15,322
Profit attributable to: T EIEEGERT
Owners of the parent INCIEZEDN 10,271 15,322
Other comprehensive (loss)/income Hih2mE (FR) Wi
Other comprehensive (loss)/income that REBETREFIER
may be reclassified to profit or loss FEREENEMEE
in subsequent periods, net of tax (F518) = BRBiE
Exchange differences on translation of BREBIINEBNELZ5E
foreign operations (10,180) 13,689
Other comprehensive (loss)/income HEEMEE (BE) Wi
for the period (10,180) 13,689
Total comprehensive (loss)/income HEE2E (BE) WaEHE
for the period (10,180) 13,689
Total comprehensive income attributable to: AT S TEFE(L 2 858
Owners of the parent B RBIHAEA 91 29,011
RMB A R % RMB A R ¥
Earnings per share attributable to ordinary & ATEERZIEE AEM
equity holders of the parent: BREF
— Basic and diluted for earnings — BEARREERT 8 1.09 cents 162 cents 7
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
o 30 18 B 5 S 95 IR e

Asat 30 June 2026 F22026 % 6 A30 H

30 June 31 December
2026 2025
2026 F 2025 F
65308 128318
Note RMB’000 RMB'000
Mo AR T ARET T
(unaudited) (audited)
(REERZ) (BE%)
NON-CURRENT ASSETS IREBEE
Property, plant and equipment Wz BB RRE 9 76,643 78,292
Investment properties mEME 51,177 51,637
Right-of-use assets FREEE 31,510 34,289
Goodwill EES 28,160 29,704
Other intangible assets HEtEmEEE 115 122
Deferred tax assets R IBE E 14,342 14,992
Other non-current assets HEMIERBEE - 1,583
Total non-current assets EREEERE 201,947 210,619
CURRENT ASSETS REEE
Inventories FE 10 106,120 77,636
Trade receivables %’%Eqﬁly’ 1 51,818 53,305
Prepayments, deposits and other receivables TETRIE - me REM
JEH&Z b I,Ei 12 25,676 21,647
Pledged deposits EERER 13 185,348 57,933
Cash and cash equivalents RekReFEY 13 124,488 182,323
Total current assets MEEER 493,450 392,844
Total assets EEH#E 695,397 603,463
CURRENT LIABILITIES REEE
Trade payables B 5 e T 14 38,250 16,240
Other payables and accruals HMENE IE&V FTER 15 31,787 46,284
Interest-bearing loans and borrowings u‘l' SERRER 16 161,500 75,000
Lease liabilities HEBE 4,013 4168
Tax payables FES IR 5,802 4,835
Total current liabilities mEN B EERR 241,352 146,527
NET CURRENT ASSETS REBEEFE 252,098 246,317
TOTAL ASSETS LESS CURRENT LIABILITIES WEERARBAE 454,045 456,936
NON-CURRENT LIABILITIES EREBEE
Lease liabilities HEEE 25,762 28,025
Deferred tax liabilities RIEFIE B E 10,540 11,217
Provision B 693 735
Total non-current liabilities kRBEEHEEE 36,995 39,977
Net assets HEFE 417,050 416,959
EQUITY s
Equity attributable to owners of the parent A FHEHE AELRED
Share capital 1% s 17 94,630 94,630
Reserves 1 322,420 322,329
Total equity fEmBE 417,050 416,959
—ENERERS ARPERAROERAT
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
oo S0 18 B ik B i B B o

For the six months ended 30 June 2026 &= 2026 6 A 30 H LE7~ & A

Attributable to owners of the parent

BRREEAER
Exchange  Statutory Asset
Share Capital  fluctuation surplus Merger Other revaluation Accumulated Total
capital reserve reserve reserve reserve reserve reserve losses equity
EXRE tEEH BEEf
RE  BARE fh R ABRE EbREG s RAER BRE
RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEBTT ARETR ARETR ARETn ARETR ARETR ARETR AR%TR ARETxn
(note 17)
(HzE17)
At 1 January 2026 (audited) Ra6E1A1A(EER) 94630 544223 (25004) 55902 3871 (2022 12972 (259871) 416959
Profitfor the period R - - - - - - - 10,271 10271
Exchange differences on translation 2 E/85 EKMER 28
of foreign operations - - (10,180) - - - - - (10,180)
Total comprehensiveincome A2 ARELE
for the period - - (10,180) - - - - 10,271 91
At 30 June 2026 (unaudited) R26%F6A30H
(RiEEY) 94630 544223  (35184) 55902 (3,871) (2022 12972 (249,600) 417,050
Attributable to owners of the parent
BAREEARS
Bxchange Statutory Asset
Share Capital  fluctuation surplus Merger Other  revaluation  Accumulated Total
capital feserve reserve feserve reserve feserve feserve losses equity
EARE AERH BEEf
kA BRER i e afEE  Ethk BE ZifEE 2Es
RMBI000 RMBI000 RMBI000 RMBI000 RMBI000 RMBI000 RMB000 RMBI000 RMB000
ARETT ARETT ARETT AREBTR ARETT ARETR ARETR ARETRT ARET:R
(note 17)
(P& 17)
At 1 January 2025 (audited) RasE1 A 18 (BER) 94,630 544223 (23.201) 55902 (3871) (2022) 12972 (284537) 394.0%
Profit for the period Eilapayl - - - - - - - 1532 1532
Exchange differences on translation 2 Z /85 EKMER 25
of foreign operations - - 13,689 - - - - - 13689
Total comprehensiveincome  E2AREHE
for the period - - 13,689 - - - - 15322 2901
At30 June 2025 (unaudied) 202556 A30H
(REE7) 94630 544203 (9512 55902 (387) (2022) 0292 QeNs) 4307
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

I AR B Bl e R R

For the six months ended 30 June 2026 &% 2026 6 A 30 B 1L/~ 8 A

For the six months ended 30 June

BZ6HA30RLLA<EA
2026 2025
2026 F 2025
Note RMB’000 RMB'000
Bt 5E AR TR ARBF T
(unaudited) (unaudited)
(REER) (CRigEZ)
Net cash (used in)/from operating activities wEs) (FTA), s
e FE (2,704) 9,480
Net cash from/(used in) in investing activities BEREE(FA)
W FH (1,199) (32)
Net cash (used in)/from financing activities BEES (FTR) 5
W& FE (44,708) 17,726
Net (decrease)/increase in cash and RekRESEFEYD
cash equivalents CRAD) /38 0% 58 (48,611) 27,174
Cash and cash equivalents at beginning of HYReRRSEEYD
the period 182,323 104,530
Effect of exchange rate changes, net EXSEHNOTE  FE (9,224) 4411
Cash and cash equivalents at end of the period ~ HBiRIR & NI EEY 13 124,488 136,115

TR RFHEHRE

RPEBEROERAA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

e 30 687 A 2ok B 5 e 30 PR

For the six months ended 30 June 2026 &% 2026 ©F 6 A 30 H 1L/~ A A

1. CORPORATE AND GROUP INFORMATION

The Company is a joint stock limited liability company established
in the People’s Republic of China (the “PRC"). The address of its
registered office is 4/F, 3 Building, 3 Qingma Road, Qixia District,
Nanjing, Jiangsu Province, the PRC.

The Group is principally engaged in the manufacturing and sale
of nutritional supplements and health food products in the PRC,
Australia and New Zealand.

Information about subsidiaries
Particulars of the Company’s subsidiaries as at 30 June 2026 are as

RFAREEER

ARBTIRHPEARKXME ([HE)) KL
B AR A E - M FRE M AP
TEEERMNEREHEIMRIFIE4E -

AEBETEREPE  RANERAABELE
ERENRHELRRERARERRERM

EREMBAR2ER
AATIMBATNR2026F6 8308 2B

follows: N
Place of incorporation or
establishment and place of
operation/ Fully paid
date of incorporation share capital/ Percentage of
or establishment/ registered equity attributable
Name type of legal entity capital  to the Company Principal activities
EMBUBR LB R CE Y EHRERE/ NG )3
28 AMAIRAKLBE, EAER ZMEEX BEZEIL TEEH
Direct  Indirect
B M
BRPEEMREBRAA The PRC RMB50,000,000 100% - Manufacture, processing
17 June 2003 and sale of health food
Limited liability company products; industrial
property leasing
s N EE-MIK
2003F6A17R 50,000,000 7C HERBRM
BRRA IXMEHEE
iR EE (ER)BRAR  ThePRC RMB1,000,000 100% - Retailing of health
6 May 2021 food products and
Limited liability company e-commerce operation
& ARE TERBRRK
2021%5R86H 1,000,000 7 EHES
BRRA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
H J0 7 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 % 6 A 30 HiE /@A

CORPORATE AND GROUP INFORMATION

(CONTINUED)

Information about subsidiaries (Continued)

Place of incorporation or
establishment and place of

1. RAREEEH (FH)

FEMBLARZESN (H)

operation/ Fully paid
date of incorporation share capital/ Percentage of
or establishment/ registered equity attributable
Name type of legal entity capital  tothe Company Principal activities
AMAURR ISR CE Y BRZRE NG ) 3
£8 TEMRIRARYL B, KAL) ZMEX  EEzEAL TBEH
Direct  Indirect
E# A&
Australia Cobayer Health Food Australia AUD2,000 100% - Trading of food products
Co Pty Ltd. 2 March 2009
Limited liability company
AR 200087 RmES
200943420
ARAT
HBEPREERBRAH The PRC RMB120,000,000 100% - Investment holding
21 October 2014
Limited liability company
h ARE RERK
2014108218 120,000,000 7T
e NG
Good Health Products Limited New Zealand NZD2,200,002 - 100%  Manufacture, processing
('GHP") 22 December 1987 and sale of health food
Limited liability company products
il 2,200,002 EE-MIR
1987412802 A AT HERRRM
e NG
Living Nature Natural Products New Zealand NZD14,784,444 100% - Manufacture, and sale of
Limited (‘LN") 1987 cosmetics and skincare
Limited liability company products
i 14,784,444 EEREELRER
19874 AERTT EEm
BRAT

=

TOREHHRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi 30 67 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &= 2026 & 6 A 30 HIE/NEA

2. BASIS OF PREPARATION AND CHANGES TO THE
GROUP’S ACCOUNTING POLICIES

2.1

2.2

Basis of preparation

These unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June
2026 (the “period”) have been prepared in accordance
with Hong Kong Accounting Standards (‘HKAS") 34 Interim
Financial Reporting.

These unaudited interim condensed consolidated financial
statements are presented in Renminbi (‘RMB”) and all values
are rounded to the nearest thousand except when otherwise
indicated.

These unaudited interim condensed consolidated financial
statements do not include all information and disclosures
required in the Group’s annual consolidated financial
statements, and should be read in conjunction with the
Group's annual consolidated financial statements for the year
ended 31 December 2025.

Changes in accounting policies and disclosures
The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the year
ended 31 December 2025, except for the adoption of the
following amended HKFRS Accounting Standards for the first
time for the current period's financial information.

Amendments to HKFRS 9 Amendments to the
and HKFRS 7 Classification and
Measurement of Financial
Instruments

Amendments to HKFRS 9 Contracts Referencing

and HKFRS 7 Nature-dependent
Electricity
Annual Improvements Amendments to HKFRS 1,

to HKFRS Accounting
Standards — Volume 11

HKFRS 7, HKFRS 9, HKFRS
10 and HKAS 7

NANJING SINOLIFE UNITED COMPANY LIMITED Interim Report 2026
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

e 30 687 A 2ok B 5 e 30 P

For the six months ended 30 June 2026 &% 2026 % 6 A 30 H1E/NEA

2. BASIS OF PREPARATION AND CHANGES TO THE
GROUP’S ACCOUNTING POLICIES (CONTINUED)

2.2 Changes in accounting policies and disclosures
(Continued)
The nature and impact of the amended HKFRS Accounting
Standards are described below:

()

Amendments to HKFRS 9 and HKFRS 7 Amendments
to the Classification and Measurement of Financial
Instruments clarify that a financial asset is derecognised
when the entity’s rights to the contractual cash
flows expire or are transferred, while a financial
liability is derecognised on the settlement date. The
amendments introduce an accounting policy option to
derecognise a financial liability that is settled through
an electronic payment system before the settlement
date if specified criteria are met. The amendments
clarify how to assess the contractual cash flow
characteristics of financial assets with environmental,
social and governance and other similar contingent
features. Moreover, the amendments clarify the
requirements for classifying financial assets with non-
recourse features and contractually linked instruments.
The amendments also include additional disclosures
for investments in equity instruments designated at
fair value through other comprehensive income and
financial instruments with contingent features. Since
the Group's accounting policy for the derecognition
of financial assets and liabilities in prior years aligned
with the amendments and the Group did not have
the financial assets that were addressed by the
amendments, the amendments did not have any
impact on the interim condensed consolidated
financial information. The Group will provide additional
disclosures for its equity investments designated at
fair value through other comprehensive income in the
Group's consolidated financial statements for the year
ending 31 December 2026.

2. RAUEBERAEEEHBREH

(&)

22 EERRSHREE (B

RIEFTBEEM B HREER G LR
WHEE RFEFAMT

@ BAEAYBREEANFEIREE
BB REERFE7RIBET AR
TETASEEENEEE
EEEBHAORESRENE
FE R EERNRILERES R
BE 2RHAGEAREERK
IR - ZFBTEIA—EHE
FFBRERE  BEBUSTEIRE
RIBRT  RIEERRNEER
HrRiBRETrSHERLEE
MNeRBE ZFEITEEN
AFEAFRE e kER
R EMBUSAR NS 6
BEMNABHIRE RN o 1o -
ZEBIREHEEEERE
BUENSREERALORBT
BETHENRE - ZFBF]
MBEREEEEAEALERA
EmrElamiRkETARA
BIAKFUENERTIAECZKE
MEBIEE ERAEERBAE
FERKRIERCREERE
ERANESTEREETEZ
L5 BASEBETEZSE
FIFTRENSMEE &S
BRI S HMBRGEE B ER
WmAMTE KEEKRE
FEO2026F 12 A31 B IEFE B4R
AU BmEY REEEARE
NAER AEME IR KR
IS B IR INEE -

TR RFHEHRE

RPEBEROERAA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi 30 67 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 ©F 6 A 30 H 1L/~ A A

2. BASIS OF PREPARATION AND CHANGES TO THE
GROUP’S ACCOUNTING POLICIES (CONTINUED)

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)
The nature and impact of the amended HKFRS Accounting
Standards are described below (continued):

(b)

Amendments to HKFRS 9 and HKFRS 7 Contracts
Referencing Nature-dependent Electricity clarify the
application of the “own-use” requirements for in-scope
contracts and amend the designation requirements
for a hedged item in a cash flow hedging relationship
for in-scope contracts. The amendments also include
additional disclosures that enable users of financial
statements to understand the effects these contracts
have on an entity’s financial performance and future
cash flows. As the Group did not have any contracts
that are in the scope of the amendments, the
amendments did not have any impact on the interim
condensed consolidated financial information.

Annual Improvements to HKFRS Accounting Standards
— Volume 11 set out narrow scope amendments to
HKFRS 1, HKFRS 7 (and the accompanying Guidance
on implementing HKFRS 7), HKFRS 9, HKFRS 10 and
HKAS 7. The amendments include clarifications,
simplifications, corrections or changes to improve
consistency in the corresponding HKFRS Accounting
Standards. The amendments did not have any impact
on the interim condensed consolidated financial
information.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
H J0 7 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 % 6 A 30 H1E/NEA

3. OPERATING SEGMENT INFORMATION

(a)

(b)

Reportable segments

The Group determines its operating segments based on
the reports reviewed by the chief operating decision maker
that are used to make strategic decisions. For management
purposes, the Group operates in one business unit based
on its products, and has one reportable segment which is
the manufacture and sale of nutritional supplements and
the sale of packaged health food products in the People’s
Republic of China (the “PRC"), Australia and New Zealand.

Geographical information

Most of the group companies are domiciled in the PRC and
the majority of the non-current assets are located in the
Chinese mainland, New Zealand and Australia. The Group's
revenue from external customers is primarily derived in the
Chinese mainland, New Zealand and Australia.

The following is an analysis of the Group's revenue from its
major markets:

3. REDMEH

(a)

(b)

CIE:S=pig
AEEREHREBZEERRAZHMNA
RERBEOR RN RESEETELED
MepEETEME - ARBELEN
HEMRBEUNE X% URBE
—AREDE - EPEARKME
(T EE]) ~ RARMEE MBI RE &
HELBRREAHUREEEER
REER M

it EE R

AEEE T AN A RNFTBIAD
BAABNIERBEEALR S E
M« BT SR A TS o AEE K
BIBEPHKAETEETREAM -
MRTERE R Ao E A o

ATRASERBEXTEMHHRES
DA

For the Six months ended 30 June

HZ6H30H1ENAA
2026 2025
2026 & 2025 F
RMB’000 RMB'000
AR®T T AREFIT
(unaudited) (unaudited)
(REERZ) (REEZ)
Chinese mainland AR A B, 328,818 273,002
New Zealand A PHES 50,567 52,571
Australia B R Fgp 1,877 437
Other countries EMmER 11,035 6,354
Total HRET 392,297 332,364

TR RFHEHRE

RPEBEROERAA



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi 30 67 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 ©F 6 A 30 H 1L/~ A A

3. OPERATING SEGMENT INFORMATION (CONTINUED) 3. ReEIHTER (&)
(c) Non-current assets () ¥RBEE
30 June 31 December
2026 2025
2026 & 2025 4
6 H30H 12A31H
RMB’000 RMB'000
AR®T T ARBTT
(unaudited) (audited)
(REER) (55 H%)
Chinese mainland R A 128,329 131,564
New Zealand il | 31,069 34292
Australia B K F s 47 67
Total w@Et 159,445 165,923
The non-current assets information above is based on the N ESERBEECERTIEREER
locations of the assets and excludes goodwill and deferred BB BRI RAERREERIEEE
tax assets.
(d) Information about major customers (d BEXEEFHNESR

BEEE - IBEFRFH MY
AREBWZFHI10% A L o
W HWARZER

WaHEE EEmENRERENEZITMNE
MBEEFENMMEHRENER -

No revenue from transactions with a single external
customer amounted to 10% or more of the Group's revenue.

4. REVENUE, OTHER INCOME AND GAINS 4.

Revenue represents the net invoiced value of goods sold, after
allowances for returns and trade discounts, and the value of
services rendered.

Was - B ARZRITAT

An analysis of revenue, other income and gains is as follows:

For the Six months ended 30 June

HBZ6A30RALLA<EA
2026 2025
2026 F 2025
RMB’000 RMB'000
ARET T ARBFT
(unaudited) (unaudited)
(REEZ) (REgER)
Type of goods or services EmSREER
Sale of goods HEEm 392,297 332,364
Total HEt 392,297 332,364
Timing of revenue recognition W s T R R
Goods transferred at a point in time LR E on b Y B B 392,297 332,364
Total et 392,297 332,364
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
H J0 7 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 % 6 A 30 H1E/NEA

The Group's profit before tax is arrived at after charging/(crediting):

BRBL AT A YNGR Gt A) U TR IBER

4. REVENUE, OTHER INCOME AND GAINS 4., W@ HtARBR (&)
(CONTINUED)
For the Six months ended 30 June
BZ6H30RIEA<EA
2026 2025
2026 & 2025 5
Notes RMB’000 RMB'000
B 5 AR¥T T AREFIT
(unaudited) (unaudited)
(REERZ) (REEZ)
Other income and gains Hg A R ZF
Bank interest income RITF B WA 3,305 798
Government grants BB & 5 88 628
Reversal of impairment of trade H 5 W F IR E R
receivables 586 163
Foreign exchange differences, net SNHE Z REF 5 - 108
Rental income e WA 1,905 1,899
Other Hh 47 223
Total et 5,931 3819
PROFIT BEFORE TAX BR B AT E R

1FH
For the Six months ended 30 June
BZ6A30RALLA<EA
2026 2025
2026 F 2025
RMB’000 RMB'000
AR® T ARBFT
(unaudited) (unaudited)
(REEX) (CRigE%)
Cost of inventories sold EEFERAR 84,156 88,975
Staff costs (excluding compensation of BIXRAKN(TBERE
key management personnel of the Group) TEEE ABFHH) 55,797 46,712
Depreciation of right-of-use assets CRAEEAENE 1,445 1,486
Amortisation of intangible assets | A - 811
Depreciation of property, plant and equipment #1% « BE M & BITE 4,069 4,325
Lease payments not included in the WA AHEERTEN
measurement of lease liabilities MERRK - 436
Reversal of impairment of trade receivables, net B 5 F& U& 3k T8 8 (B H) £ [ (586) (163)
Foreign exchange differences, net PE R ERFE 5,912 (108)
Government grants IEgeEE (88) (628)
Research and development expenses R 722 440

—EoAFRHES RAEBARAERAT 35
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi 30 67 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 ©F 6 A 30 H 1L/~ A A

6.

INCOME TAX

The amounts of income tax expense in the interim condensed
consolidated statement of profit or loss and other comprehensive
income represent:

1851
R SERGEER A ERERT
BFSHAX SRR

For the Six months ended 30 June

BZ6H30A AR
2026 2025
2026 F 2025 &
RMB’000 RMB'000
AR®T T AREET T
(unaudited) (unaudited)

(REEFZ) (REFEZ)

Current-New Zealand-Income taxes BNER — 4R 7ERE — P15 4,572 2318
Deferred EIE (275) 163
Total tax expense for the period HRBHERY 4,297 2,481

The income tax of the Company and its subsidiaries established in
the PRC are subject to the statutory rate of 25% of the assessable
profits as determined in accordance with the relevant income
tax rules and regulations of the PRC. New Zealand Income tax
is calculated at 28% of the assessable profits of the subsidiaries
operating in New Zealand. Australia Income tax is calculated at 30%
of the assessable profits of the subsidiary operating in Australia.

DIVIDEND

The board has resolved not to declare any interim dividend in
respect of the six months ended 30 June 2026 (six months ended
30 June 2025: Nil).

No proposed dividend declared by the board for the year ended 31
December 2025.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
H J0 7 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 % 6 A 30 H1E/NEA

8. EARNINGS PER SHARE ATTRIBUTABLE TO 8. BRAREEEZKAEARLGERE
ORDINARY EQUITY HOLDERS OF THE PARENT A
The calculation of the basic earnings per share amounts is based on BREARBFTDIZE AR EBAERIFEA
the profit for the period attributable to ordinary equity holders of FEIE AR F R A BB 1T N S
the parent and the weighted average number of ordinary shares of hNAE S 15 £1946,298 370 B (B & 2025 6 A
946,298,370 (For the six months ended 30 June 2025: 946,298,370) 30 IE7SME A - 946,2983701%) 5T & ©

outstanding during the period.

The Group had no potentially dilutive ordinary shares outstanding B ZE20269F & 20256 A30H IEHAM - A&
during the periods ended 30 June 2026 and 2025. SEWMETE S BITHEITRERK -
The calculation of basic earnings per share is based on: EBREARBRDIZATEIBERTE

For the Six months ended 30 June

BZ6H30RIEAER
2026 2025
2026 F 2025 4
RMB’000 RMB'000
AR T ARETF T
(unaudited) (unaudited)

(REERK) (RIEEZ)

Earnings 2R
Profit attributable to ordinary BAREBREREEARGRT -
equity holders of the parent, used in ARG EERERZF
the basic earnings per share calculation 10,271 15,322
30 June 30 June
2026 2025
2026 F 2025
6 H30H 6 H30H
(unaudited) (unaudited)
(REFEX) (RE&EZR)
Shares iR 5
Weighted average number of ordinary AR EEREREF &AM
shares outstanding during the period used B 31724 & B AL htE F 5 & B
in the basic profit per share calculation 946,298,370 946,298,370

ST DRERENRE ERPEBARDERAE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi 30 67 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 ©F 6 A 30 H 1L/~ A A

9. PROPERTY, PLANT AND EQUIPMENT 9. M¥ KERXE
No impairment losses were recognised in respect of property, plant WERABHREFRBERYE - BE R
and equipment for both periods. During the period, additions to RERRERE - RNABEA - WX BE
property, plant and equipment amounted to RMB1,302,000 (six KB AERNE B AR 1,302,000 7T (= 2025
months ended 30 June 2025: RMB253,000). FoH30RIEREA - AR®253,0007T) °
10. INVENTORIES 10. #&
30 June 31 December
2026 2025
2026 F 2025 4F
6 H30H 12H31H
RMB’000 RMB'000
AR¥T T ARET T
(unaudited) (audited)
(REEER) (&%)
Raw materials R AT 21,739 12,870
Work in progress EE & 823 1,714
Finished goods BUAL 83,444 62,920
Goods merchandise B 114 132
Total @t 106,120 77,636
11. TRADE RECEIVABLES 11. ESREWNKIE
30 June 31 December
2026 2025
2026 & 2025 &
6 H30H 12A31H
RMB’000 RMB'000
AR¥T T ARBEF T
(unaudited) (audited)
(REERZ) (=)
Trade receivables E 5 WA 54,268 56,431
Impairment BB (2,450) (3,126)
Net carrying amount RMEFE 51,818 53,305
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
H J0 7 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 % 6 A 30 H1E/NEA

11. ESEWRRE (&)

R2026F6 A30H &2025F 12 A31H » 1%
BEHHEMINKREEREENE S REKRZE

11. TRADE RECEIVABLES (CONTINUED)

An ageing analysis of trade receivables as at 30 June 2026 and
31 December 2025, based on the invoice date and net of loss

allowance, is as follows:

M B D AT

30 June 31 December

2026 2025

2026 F 2025 4F

6 530H 12A31H

RMB’000 RMB'000

AR¥T ARET T

(unaudited) (audited)

(REER) (&%)

Within 1 month TEA A 39,479 45318
Over 1 month but within 3 months 1&318A 10,432 6,706
Over 3 months but within 1 year SMEREVE 1,042 572
Over 1 year TEMR £ 865 709
Total Bt 51,818 53,305

The movements in the loss allowance for impairment of trade

receivables are as follows:

P RYGRERENERBEZESHNT

30 June 31 December

2026 2025

2026 F 2025

6 A30H 12H31H

RMB’000 RMB'000

ARET ARBTTT

(unaudited) (audited)

(REEEZR) (&%)

At beginning of the year FH] 3,126 3,527
Impairment losses accrued REREEBE (586) (396)
Exchange realignment M S8 B (90) (5)
Total fEEt 2,450 3,126
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi 30 67 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 ©F 6 A 30 H 1L/~ A A

12. PREPAYMENTS, DEPOSITS AND OTHER

12. AR - BEREMERRK

RECEIVABLES
30 June 31 December
2026 2025
2026 F 20254F
6 A30H 12H31H
RMB’000 RMB'000
AR%T T AREF T
(unaudited) (audited)
(REEX) (K& EZ)
Prepayments SRS 17,249 16,568
Right-of-return assets ﬁi%ﬂﬁ BE 50 64
Recoverable VAT R ER 2,316 =
Deposits and other receivables Tﬁ%&ﬁ@ﬂé U sRIA 6,061 5,015
Total HBET 25,676 21,647

B4 B & B B SORE o G ARTALAS
& BE B S M BN 2 40 R0 Bk UL

None of the above assets is either past due or impaired. The
financial assets included in the above balances relate to receivables

for which there was no recent history of default. FRIE o
13. CASH AND CASH EQUIVALENTS 13. RERBREEEY
For the purpose of the interim condensed statement of cash flows, RPHERASRERMS  RekBe
cash and cash equivalents are comprised of the followings: SEVHNUTSBEAENX :
30 June 31 December
2026 2025
2026 F 20254F
6 A30H 12H31H
RMB’000 RMB'000
AR®T ARBTTT
(unaudited) (audited)
(REEFEX) (&%)
Cash and bank balances B & MIRTT4E 301,201 231,619
Time deposits TE HATE 3K 8,635 8,637
Subtotal /NEE 309,836 240,256
Less: Pledged deposits B BERER 185,348 57,933
Cash and cash equivalents RekReFEY 124,488 182,323

NANJING SINOLIFE UNITED COMPANY LIMITED Interim Report 2026



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
H J0 7 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 % 6 A 30 H1E/NEA

14. EFEARE

R2026F6 A30H &2025F 12 A31H » 1%
BEHHNE HEMNZIBRREDITIOT

14. TRADE PAYABLES

An ageing analysis of the trade payables as at 30 June 2026 and 31
December 2025, based on the invoice date, is as follows:

30 June 31 December

2026 2025

2026 & 2025 4

6 H30H 12A31H

RMB’000 RMB'000

AR%T ARBFT

(unaudited) (audited)

(REEFER) (&%)

Within 1 month RERID 37,001 9,704
Over 1 month but within 3 months 12318 A 368 5,750
Over 3 months but within 1 year 3EAZE1F 119 26
Over 1 year 19 E 762 760
Total WBET 38,250 16,240

ESRNFBEARBE N —RIZ0ENKXMH
HARRAEHE -

The trade payables are non-interest-bearing and are normally
settled on terms between 30 and 90 days.

15. OTHER PAYABLES AND ACCRUALS 15. HtESREREFTER
30 June 31 December
2026 2025
2026 & 2025 4F
6A30H 128318
RMB’000 RMB'000
AR¥T T AREFIT
(unaudited) (audited)
(REERZ) (JEEZ)
Accrued payroll FEE Er M 8,778 24,708
Contract liabilities EHEaE 8,631 4,896
Other payables E o S 308 11,121 10,637
Refund liabilities ERBE 2,044 3,264
Other tax payables Hth pET 18 1,213 2,779
Total @t 31,787 46,284

Other payables are non-interest-bearing.

Ho At A IR AR

o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi 30 67 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 ©F 6 A 30 H 1L/~ A A

16. INTEREST-BEARING BANK AND OTHER 16. sFERITREMMER
BORROWINGS
2026 2025
2026 F 20254
Effective Effective
interest rate interest rate
(%) Maturity RMB'000 (%) Maturity RMB'000
ERFI=E B =
(%) A ARETR (%) I8 ARETT
Current HE
Bank loans — secured RITER —BEA 2.6-2.78 2027 156,500 25-2.85 2026 55,000
Bank loans — unsecured ROEH—EBIEKRE 26 2027 5,000 26 2026 20,000
Total @t 161,500 75,000
2026 2025
2026 & 2025 4F
RMB’000 RMB'000

AR¥T AREBTT

Analysed into: DR
Bank loans repayable: AR TEREENRITEN
Within one year —F R 161,500 75,000
Total HEt 161,500 75,000
Certain of the bank and other borrowings amounting to =T 255 AR 146,500,000 7T (2025 £ :
RMB146,500,000 (2025: RMB50,000,000) are secured by the A R 50,000,000 7T) #8817 K H A FKA
pledge of certain of the Group’s bank deposits amounting to G AREE SR A273230003% 7T HE R
USD27,323,000 (equivalent to approximately RMB185,348,000) #9 A R 5 185,348,000 7T (2025 4F : 8,250,000
(2025: USD8,250,000 (equivalent to approximately RMB57,933,000)). Er (HERLHOARS79330007T)) &
TFIRITTFHIESER ©
Certain of the bank and other borrowings amounting to R2026F6 308 AT BAARK
RMB10,000,000 (2025: RMB5,000,000) were secured by mortgages 10,000,000 7T (2025 4F = A & ¥ 5,000,000 7T)
over the investment property with a net carrying amount of MIRITREMERAEAFENOARE
approximately RMB12,020,000 as at 30 June 2026. 12,020,000 LAY IR B W 2 2 IEIRIEPER ©
17. SHARE CAPITAL 17. B
30 June 31 December
2026 2025
2026 F 20254F
6 A30H 12H31H
RMB’000 RMB'000
ARET T AREF T
(unaudited) (audited)
(REER) (&%)
Issued and fully paid: BEITREE
946,298,370 (2025: 946,298,370) 946,298,370 % (2025 4F :
ordinary shares 946,298,370 %) & i A% 94,630 94,630
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
H J0 7 W 55 5 S8 5 i o B

For the six months ended 30 June 2026 &% 2026 % 6 A 30 H1E/NEA

18. RELATED PARTY DISCLOSURES 18. Bt L IRE
(@  Compensation of key management personnel of the Group: @ AEEFEZEEEEAENFTH :

For the Six months ended 30 June

HBZ6H30HLENEA
2026 2025
2026 & 2025 F
RMB’000 RMB'000
AR¥T T ARET T
(unaudited) (unaudited)

(REER) (RIEEZ)

Basic salaries and bonus EAXEE NI 8,276 4,749
Social insurance and housing fund HteRBREESAES 112 84
Total compensation paid to BENEEEEEAEN
key management personnel g R 8,388 4833
19. FINANCIAL INSTRUMENTS BY CATEGORY 19. REFETHEMIT A
The carrying amounts of each of the categories of financial 2026 6 A30H M 2025F 12 A31BEM &
instruments as at 30 June 2026 and 31 December 2025: wRIem T AEREADT
30 June 31 December
2026 2025
2026 F 2025 4F
6 H30H 12A31H
RMB’000 RMB'000
AR T ARBETF T
(unaudited) (audited)
(REER) (BEZ)
Financial assets at amortised cost: RBERAARNEREE
Trade receivables B 5 rWEIE 51,818 53,305
Financial assets included in prepayments, FTATERRIE - e Rk
deposits and other receivables HAh KB B & = 6,061 5015
Pledged deposits BEAEFR 185,348 57,933
Cash and cash equivalents RekReEEY 124,488 182,323
Total et 367,715 298,576

ST DRERENRE ERPEBARDERAE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

e 30 687 A 2ok B 5 e 30 PR

For the six months ended 30 June 2026 &% 2026 ©F 6 A 30 H 1L/~ A A

19. FINANCIAL INSTRUMENTS BY CATEGORY

19. RERHESTHNEEMT A (K)

(CONTINUED)
30 June 31 December
2026 2025
2026 F 20254F
6 H30H 12H31H
RMB’000 RMB'000
ARET ARBFT
(unaudited) (audited)
(REEEZR) (5 %)
Financial liabilities at amortised cost REBERTARNESREE
Trade payables B 5N IE 38,250 16,240
Financial liabilities included in FSTAHMENFTIBERESERN
other payables and accruals cRbaE 11,121 10,637
Interest-bearing bank and other borrowings &+ B8R 1T R H & 161,500 75,000
Total et 210,871 101,877

20. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

The carrying amounts of the Group’s financial instruments are
reasonably approximate to the fair values.

Management has assessed that the fair values of trade receivables,
financial assets included in prepayments, deposits and other
receivables, trade payables, financial liabilities included in other
payables and accruals and interest-bearing bank borrowings. The
differences are immaterial since the fair values are mainly equal to
their carrying amounts.

21. EVENTS AFTER THE REPORTING PERIOD

On 24 July 2026, the Board resolved to utilise the parent company’s
capital reserve of approximately RMB258.7 million and statutory
surplus reserve of approximately RMB47.3 million (in the total
amount of approximately RMB306.0 million) to offset the parent
company's accumulated losses of approximately RMB306.0 million
(the “Utilisation of Reserves"). The Utilisation of Reserves has been
approved by the shareholders of the Company at the extraordinary
general meeting of the Company held on 4 September 2026.
Please refer to the announcement of the Company dated 24 July
2026 and the circular of the Company dated 18 August 2026 for
further details regarding the Utilisation of Reserves.

Save as disclosed above, subsequent to the six months ended 30

June 2026 and up to the date of this interim report, there were no
significant events affecting the Group.
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