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VOLUNTARY ANNOUNCEMENT
COLLABORATION WITH ZHEJIANG UNIVERSITY 

ON THE DEVELOPMENT OF CGH PROJECT

This announcement is made by Jiangsu New Vision Automotive Electronics Co., Ltd. (the 
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis to inform the 
shareholders and potential investors of the Company of the business development of the Group.

The board of directors of the Company (the “Board”) is pleased to announce that the Company 
has entered into a collaboration with Zhejiang University to develop key technologies for 
ultra-high precision computer-generated holography (the “Collaboration”). The Collaboration 
aims to research and develop a computer-generated holography (CGH) image generation solution 
applicable to visual products, complete the core algorithms for CGH, establish an experimental 
system, conduct engineering feasibility analysis, and facilitate the application of CGH technology 
in visual products.

Zhejiang University is the earliest higher education institution in the PRC to cultivate talents in 
optical engineering. Optical engineering is a national key first-level discipline and a “Double 
First-Class” A+ discipline. Zhejiang University has established state-level platforms including 
the State Key Laboratory of Extreme Photonics and Instrumentation (極端光學技術与儀器全國
重點實驗室) and the National Engineering Research Center of Optical Instruments (國家光學
儀器工程技術研究中心). It focuses on areas such as optoelectronic imaging and display, micro/
nano-photonics, light field manipulation and precision optical instruments, with a high-calibre 
scientific research team and a complete set of facilities for optoelectronic experiments, as well as 
the capabilities for both cutting-edge foundational research and the commercialization of optical 
system engineering.

The Collaboration enables the Group to partner with an optical research team of internationally 
leading standards, to support the application of advanced optical technologies in the field of visual 
products, and to continuously promote the research, development and launch of new-generation 
visual products. Meanwhile, the Collaboration provides the Company and Zhejiang University with 
the joint ownership of the intellectual property rights arising from the relevant new technological 
achievements, thereby strengthening the core competitiveness of the Group in the automotive 
display sector.
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In view of the above, the Board is of the view that the Collaboration will advance the research and 
development of the principal products of the Group and is expected to enhance the Group’s ability 
to lead in advanced technologies in the visual sector.

The Collaboration does not constitute a notifiable transaction or connected transaction under 
Chapter 14 or Chapter 14A of the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited.

BUSINESS OF THE GROUP

The Group is committed to the research and development (“R&D”) of HUD solutions and adheres 
to the core philosophy of “user experience design”. At the solution definition stage, the Group 
works closely with OEMs to co-develop new vehicle models featuring deeper human-vehicle 
interaction and enhanced intelligent driving experiences. Upholding its corporate mission of 
“To show a better world with technology and innovation”, the Group supports its international 
operations through a global collaboration mechanism and accelerates the development of a global 
footprint driven by the dual engines of “China + Overseas” and integrating R&D, production 
and sales, whilst it moves towards becoming a leading global enterprise in visual and interactive 
technology.

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the shares of the Company.
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