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VOLUNTARY ANNOUNCEMENT
BUSINESS PROGRESS OF CONTROLLING SUBSIDIARIES

This announcement is made by Viewtrix Technology Co., Ltd (the “Company”, together with
its subsidiaries, the “Group’) on a voluntary basis to provide the shareholders of the Company
(the “Shareholders™) and potential investors with information concerning the latest business
developments of the Group.

Establishing Controlling Subsidiaries and Expanding into New Businesses

The board of directors of the Company (the “Board”) is pleased to announce that the Company has
established two controlling subsidiaries, namely Shuqing Zhiyun (Shanghai) Technology Co., Ltd.*
(B E (L) BHHA /22 F]) (“Shuging Zhiyun™) and Xinging Zhiyun (Shanghai) Technology
Co., Ltd.* (OEE E(E#)BHHARAF) (“Xinging Zhiyun”, together with Shuqing Zhiyun,
the “Controlling Subsidiaries”). Shuqing Zhiyun and Xinqing Zhiyun each has a registered
capital of RMBI10 million, and the Company holds a 55% equity interest in each of the two
Controlling Subsidiaries. The Group plans to develop two major new businesses, namely optical
interconnection and UCIe IP. Shuging Zhiyun will serve as the operating entity for the Group’s
optical interconnection business, centered on the Micro-VCSEL light source technology pathway
and aiming to become a comprehensive solution provider for on-chip optical interconnection
(Optical I/0), with a focus on two major areas: Scale Up (intra-cabinet interconnection) and Scale
In (inter-chip interconnection). Xinqing Zhiyun will serve as the operating entity for the Group’s
UCle IP business, with cross-standard UCle interconnect IP licensing as its entry point, and plans
to develop into a platform-based IP company in the future.

Progress of Financing of the Controlling Subsidiaries

As of the date of this announcement, Shuqing Zhiyun and Xinqing Zhiyun are each pursuing
private equity financing in the primary market. The relevant financing remains at the negotiation
and due diligence stage. Completion of such financing is subject to the signing of a formal capital
increase agreement and the satisfaction of relevant conditions precedent, and therefore may or may
not proceed or be completed.



Impact on the Group

The Controlling Subsidiaries were established only recently, and the aforementioned new
businesses are both at a very early stage of research and development (R&D) and preparation. As
of the date of this announcement, the Controlling Subsidiaries have not yet developed any products
for mass production or generated any revenue. There are uncertainties regarding their technological
R&D progress, product commercialization timetables and market acceptance. It is expected that
these new businesses will not make any material contribution to the revenue, profit and financial
position of the Group in the short term. In the foreseeable future, the Group’s revenue and profit
will continue to be primarily derived from its existing principal businesses, such as display driver
integrated circuits.

The proceeds from the aforementioned financing are intended to be used primarily for R&D
investment and business expansion of the Controlling Subsidiaries. It is expected that upon
the completion of the financing, the Company will maintain control over Shuqing Zhiyun and
Xinging Zhiyun, and the Controlling Subsidiaries will continue to be consolidated into the Group’s
consolidated financial statements. The relevant financing matters are not expected to have a
material impact on the financial position and operating results of the Group.

Reasons for and Benefits of Expanding into New Businesses

The two new businesses of optical interconnection and UCle IP were recently initiated by the
Company following its listing in response to industry technology development trends and market
opportunities. The Board believes that, along with the rapid development of artificial intelligence,
cloud computing, high-performance computing and advanced packaging technologies, the
demand for high-speed inter-chip interconnection continues to rise, and Optical I/O and Chiplet
interconnection have become one of the important development directions of the semiconductor
industry. As one of the key light source technology pathways for Optical 1/0, Micro-VCSEL
features low power consumption, low cost and ease of integration into two-dimensional arrays,
and has good application potential in short-distance optical interconnect scenarios. As an open
chiplet interconnect standard, UCle is expected to promote the standardization and large-scale
adoption of the Chiplet ecosystem. The development of the two major new businesses of optical
interconnection and UClIe IP is in line with the Group’s strategic direction of seizing industry
opportunities, expanding business footprint and cultivating new growth points. By establishing
independent operating entities, the Group can focus more closely on advancing the R&D,
productization and market expansion of the relevant technologies, and introduce external resources
through market-oriented financing to accelerate business development, thereby enhancing the
overall competitiveness of the Group and long-term shareholder value.



General Matters

To the best of the Board’s knowledge, information and belief, having made all reasonable
enquiries, as of the date of this announcement, the abovementioned matters do not constitute
notifiable transactions under Chapter 14 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) or connected transactions under
Chapter 14A of the Listing Rules. If necessary, the Company will publish further announcements
at the appropriate time in accordance with the requirements of the Listing Rules.

Shareholders and potential investors are advised to exercise caution when dealing in the
securities of the Company.
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