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INSIDE INFORMATION
AND CLARIFICATION ANNOUNCEMENT

This announcement is made pursuant to the Inside Information Provisions (as defined in the Listing
Rules) under Part XIVA of the SFO and Rule 13.09 of the Listing Rules.

BACKGROUND

The Board recently became aware that a lady attended the co-working space and presented a convertible
note purportedly issued by the Company in the total amount of HK$300,000.00 with serial number
DWFO0013 (the “Purported Note”), together with a distribution contract for “Dihuangchi Liquor” (“#f7
E > L84 5 [F]) dated 25 October 2024, purportedly signed between Nanjing Huike Trading Co.,
Ltd.* (mg L [EF[E 5 A FR/A ) and an individual (the “Purported Contract”), and demanded the
conversion of the Purported Note.

CLARIFICATIONS BY THE BOARD

Having made reasonable enquiries, the Board would like to clarify the following in respect of the
Purported Note and the Purported Contract (collectively, the “Purported Documents”):

1.  No Board authorization or approval: The Board has never approved, authorized, or consented to
the issuance of the Purported Note or the execution of the Purported Contract. The Purported
Documents are not registered in the Company’s records and have not been approved by a formal
Board meeting. The creation and execution of the Purported Documents are purely personal acts
of the relevant individuals and have no connection to the daily business and operations of the
Company and its subsidiaries.



2.  Regarding the Company Seal: The company seal appearing on the Purported Documents is not
the official company seal of the Company. The Company has never authorized any person to affix
a seal on the Purported Documents. The authenticity and origin of such seal are doubtful.

3.  Regarding Director signatures: The Purported Documents bear the signatures of Mr. Gu Jianguo
(B2 ) , a former executive Director of the Company, and Mr. Sun Jingang (R4 [f]) , a current
executive Director of the Company. The Company cannot verify the authenticity of these
signatures at this stage. Even if such signatures are genuine, they constitute purely personal acts of
these two individuals, who were not authorized by the Board to sign any legally binding documents
on behalf of the Company.

4.  Status of former Director: Mr. Gu Jianguo resigned as an executive Director of the Company on
3 March 2023. Therefore, Mr. Gu Jianguo had no authority to sign any documents or make any
commitments on behalf of the Company on or after 3 March 2023.

5. Business association: The “Nanjing Huike Trading Co., Ltd.*” mentioned in the Purported
Contract and its related liquor distribution business are not subsidiaries or associated companies of
the Company. The Company has no equity or business affiliation with this company, nor has it
ever authorized it to use the Company’s name for any commercial activities.

IMPACT ON THE COMPANY

The Board is of the view that the Purported Documents are unauthorized personal acts and do not
constitute any material adverse impact on the financial position, business operations, or reputation of the
Company. The Company will not recognize any legal effect of the Purported Documents and reserves all
legal rights, including but not limited to taking legal action against the relevant individuals and reporting
the matter to law enforcement authorities.

FOLLOW-UP ACTIONS

The Company has sought legal advice regarding this matter and will take all necessary and appropriate
actions to protect the interests of the Company and its shareholders. Shareholders and potential investors
are reminded to exercise caution when dealing in the securities of the Company.
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