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VOLUNTARY ANNOUNCEMENT
ENTERING INTO A MEMORANDUM OF UNDERSTANDING
ON COOPERATION WITH GP CAPITAL

This announcement is made by Shenzhen Xunce Technology Co., Ltd. (the “Company”, together
with its subsidiaries, the “Group”) on a voluntary basis to keep the shareholders and potential
investors of the Company informed of the latest business development of the Group.

The board of directors (the “Directors”) of the Company (the “Board”) is pleased to announce that the
Company has formally entered into a memorandum of understanding on cooperation with GP Capital
Co., Ltd. (“GP Capital”). GP Capital is a strategic holding entity within the Shanghai International
Group. It is primarily engaged in the initiation and establishment, operational management, and
investment operations of investment funds and other types of equity investment funds, focusing on
key national industries such as fintech, artificial intelligence, new-quality productive forces, green
and low-carbon development, high-end manufacturing, and future industries.

Both parties will integrate their resources and strengths to jointly explore the creation of an Al-
native, token-native investment portfolio ecosystem, provide in-depth tokenization empowerment
services to GP Capital and its portfolio companies, and work together to position GP Capital as a
new type of token-based value exchange platform in the Al era. This collaboration marks a further
breakthrough in the Group’s data tokenization capabilities within the financial investment sector.

Pursuant to the memorandum of understanding on cooperation, the Company and GP Capital will
engage in the following collaboration:

1. Explore the creation of an Al-native, token-native investment portfolio ecosystem. Both
parties will jointly explore the creation of an Al-native, token-native investment portfolio
ecosystem. Leveraging the Company’s Al data infrastructure — such as TokenOS — and its
end-to-end data service capabilities for Al applications, combined with GP Capital’s strengths
in portfolio management and industry insights, they will jointly advance data aggregation,
cleansing, annotation, and governance in scenarios such as investment research and post-
investment management, jointly build high-quality industry datasets, explore the research,
development, training, and optimization of customized vertical-specific small models and
intelligent agents, and jointly promote a pay-as-you-go business model for tokens, thereby
helping GP Capital achieve a paradigm shift in investment management driven upgrade by
both AT and tokens.



2. Explore providing in-depth tokenization empowerment services based on platforms such as
TokenOS to GP Capital’s portfolio companies. The Company provides Al data infrastructure
such as TokenOS, while GP Capital leverages its network of portfolio companies and influence
in post-investment management to help the Company accurately identify the Al application
needs of relevant portfolio companies. Together, we will promote the deployment of platforms
such as TokenOS within GP Capital’s portfolio companies, providing services including large-
model integration, tokenized data governance, and the implementation of enterprise-level small
models and intelligent agents, helping portfolio companies drive business upgrades through
Al and extend value from the investment side to the portfolio companies.

3. Explore and expand token commercialization services to position GP Capital as a token
value exchange platform in the AI era. Both parties will fully leverage their respective partner
resources and channel strengths to promote the sharing of market channels and other resources.
Together, they will expand token commercialization solutions across various industries and
vertical scenarios, building a comprehensive empowerment system spanning from underlying
data infrastructure to upper-layer Al applications.

INFORMATION ABOUT GP CAPITAL

GP Capital is a strategic holding entity within the Shanghai International Group. It is primarily
engaged in the initiation and establishment, operational management, and investment operations of
investment funds and other types of equity investment funds. Closely aligned with major national and
Shanghai municipal strategic directions, the Company adheres to a development path characterized
by market orientation, professionalism, and internationalization, and deepens the construction of
the “base + cornerstone (industry) + fund” three-ecological system. It adheres to an investment
orientation of “invest early, invest small, invest for the long term, invest in hard technology”,
focusing on national priority sectors such as fintech, artificial intelligence, new-quality productive
forces, green and low-carbon development, high-end manufacturing, and future industries. By
leveraging capital to empower technological innovation, the Company helps more hard-technology
enterprises overcome ‘“chokepoint” bottlenecks and contributes to Shanghai’s goal of becoming
a global science and technology innovation centre, as well as to the nation’s pursuit of high-level
self-reliance and strength in science and technology. GP Capital has cumulated over RMB70 billion
in funds under management and has invested in over 600 technology startups.

GENERAL

To the best of the Directors’ knowledge, information and belief, having made all reasonable
enquiries, GP Capital and its beneficial owners are independent third parties and are independent
of the Company and its connected persons.

The agreement entered into is a memorandum of understanding on industrial co-construction. Any
specific business cooperation and cooperation models between the Company and the counterparty
will be subject to further negotiation and agreement with the counterparty. Formal business contracts
will be executed separately in due course, depending on actual market conditions, after obtaining
approvals in accordance with relevant laws, regulations and their respective internal procedures.



Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.
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