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INDUSTRY OVERVIEW

In the first half of the year, the economy remained generally stable with
continued structural optimisation. The gross domestic product grew by
4.7% year-on-year. As the national economy steadily recovered and reforms
in the domestic urban gas industry continued to advance, policies relating
to safety supervision, price regulation and compliant operations were
implemented with greater intensity, accelerating the industry’s progress
towards standardisation and high-quality development.

In terms of industry safety supervision, nationwide efforts to rectify
gas safety issues intensified in the first half of the year, with the full-
chain regulatory system further improved. While enhancing industry
safety standards, these efforts also created new business development
opportunities. The state continued to deepen specialised governance of
urban gas safety, comprehensively identifying key risks such as gas usage
in the catering sector, ageing pipeline networks and unauthorised pipeline
modifications, and mandating gas enterprises to implement regular
household safety inspections and closed-loop rectification mechanisms
for hidden hazards. Regular household safety inspections effectively
bring enterprises closer to users, providing valuable opportunities for the
promotion of comprehensive services business. In the first half of the
year, Tian Lun Gas Holdings Limited (“Tian Lun Gas” or the “Company”,
together with its subsidiaries, collectively the “Group”) strictly implemented
new safety management regulations. It rigorously controlled safety risks,
and steadily advanced pipeline network upgrades and the renovation
of ageing pipeline networks, achieving coordinated development across
safe operations, gas supply assurance, engineering construction and
comprehensive services businesses.

In respect of natural gas sales, the industry’s gas supply management and
pricing mechanisms continued to become more standardised, effectively
supporting the steady operation and development of urban gas enterprises.
In January, the new version of the Measures for the Administration of Oil
and Gas Infrastructure issued by the National Development and Reform
Commission formally took effect, strengthening supervision over the
performance of medium- and long-term purchase and sales contracts,
reinforcing enterprises’ responsibility for supply assurance, and encouraging
urban gas enterprises to continue optimising their gas source portfolios and
enhance gas source scheduling and supply assurance capabilities. At the
same time, policies on the management of gas distribution prices within
Henan Province were implemented, making the gas pricing system more
transparent and standardised. As market-oriented reform of non-residential
gas pricing continued to deepen, the scope for price negotiation in relation
to industrial and commercial gas was further expanded. Leveraging its
nationwide presence, Tian Lun Gas actively expanded high-quality industrial
and commercial users, increased the scale of gas sales, capitalised on
growth opportunities in industrial and commercial gas consumption, and
consolidated the fundamentals of its core business.
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Management Discussion and Analysis (Contmued)

In the field of ancillary energy services, industry policies emphasised both
regulation and empowerment, providing sustained growth momentum for
the development of energy service businesses of urban gas enterprises. In
May, the implementation of standards for urban lifeline safety promoted
the normalisation and standardisation of gas hazard identification,
driving sustained demand for safety equipment in the catering sector, the
replacement of ageing residential pipelines and other related services.
Leveraging the user touchpoint advantages of regular household safety
inspections, Tian Lun Gas continued to tap the value of existing users,
promoted,
equipment, modification and maintenance services, continuously optimised
its service system, enriched its business portfolio, steadily expanded the
scale of its comprehensive services business, and further strengthened the
role of the comprehensive services segment in supporting profitability.

in a compliant manner, ancillary services such as safety

Overall, in the first half of the year, regulatory supervision in the gas
industry became tighter and efforts to promote standardisation and quality
improvement intensified. Tian Lun Gas closely followed industry reform and
energy transition trends. While strictly adhering to safety and compliance
requirements and safeguarding gas supply for people’s livelihood, it
continued to optimise its core gas sales business and strengthen its
comprehensive services business, leveraged policy tailwinds to optimise
its operating structure, consolidated its overall competitive strength, and
thereby ensured that the Group achieved stable, healthy and sustainable
development.

BUSINESS REVIEW

Tian Lun Gas adheres to its vision of “Devoting to People’s Livelihood,
Building a Century Brand”, and builds a solid foundation for sustainable
development through steady operations. The Group takes safeguarding
livelihood gas supply as its fundamental mission, continuously consolidates
its competitive advantages in its core natural gas business, and actively
cultivates comprehensive services business that are highly synergistic
with its gas core business. Leveraging its extensive user base and pipeline
network operation advantages to extend the boundaries of energy services, it
steadily advances its strategic upgrade from urban gas supplier to integrated
energy service provider.
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Management Discussion and Analysis (Continued)

REBERBEZTZRE/HA=THIE/X  The key results and operating data of the Group for the six months ended
BA(ARER])HEEEEELEIHIE 30 June 2026 (the “Reporting Period”) and their comparison against the
EARFRIEALLEN T ¢ figures for the same period of last year are as follows:

BEAA=TRHILXEAR
Six months ended 30 June

—EBCoXNE T -RE o)
2026 2025 Change
WA (ANEETFT) Revenue (RMB’000) 4,331,383 4,241,575 2.1%
EF(ARETT) Gross profit (RMB’000) 387,763 512,572 (24.3)%
GEBRARRIFEEFE Profit attributable to owners of
(AREFTT) the Company (RMB’000) 31,979 120,287 (73.4)%
hrE g R g (B8AL - F) Weighted average number of shares ('000) 961,929 969,066 (0.7)%
FBRE — EAR(AREESD)  Earnings per share — basic (RMB cents) 3.32 12.41 (73.2)%
FigEBEmRA, New pipeline gas customers: 35,326 95,515 (63.0)%
— WTMEEERF (FP#) — City gas residential customers
(households) 33,774 94,150 (64.1)%
— IEERP (PR — Industrial and commercial customers
(households) 1,552 1,365 13.7%
ZEEEMRRAR : Total pipeline gas customers: 6,024,329 5,933,308 1.5%
— WHRREERF (F#) — City gas residential customers
(households) 4,007,809 3,920,917 2.2%
— FALEREERFE (F#) — Rural gasification residential
customers (households) 1,959,209 1,959,209 0.0%
— IEEAF (PR — Industrial and commercial customers
(households) 57,311 53,182 7.8%
KATIHESE (B AHK): Natural gas sales volume
(in ten thousand m3): 134,610 126,814 6.1%
AARTEXERIERE Sales volume of retail business of
(B FXK) natural gas (in ten thousand m3) 89,270 87,973 1.5%
— EERAPRARBES — Natural gas sales volume to residential
(B FHK) customers (in ten thousand m3) 31,358 30,568 2.6%
— TR¥APAARRTIBESE  — Natural gas sales volume to industrial
(B 7K) and commercial customers
(in ten thousand m3) 55,898 54,278 3.0%
— RBAPRARMEES — Natural gas sales volume to
(B HK) transportation customers
(in ten thousand m3) 2,014 3,127 (35.6)%
RARIEXEFZIERE Sales volume of wholesale business of
(B AK) natural gas (in ten thousand m3) 45,340 38,841 16.7%
REEEMRRE= Long-haul pipeline gas transmission
(B AK) volume (in ten thousand m3) 30,948 32,878 (5.9)%
S eFEERE(AB)  Total length of medium and high-pressure
pipelines (kilometre) 9,763 9,579 1.9%

RWRRIZERBR D E 2026F F HiFR S
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Management Discussion and Analysis (Continued)

Gas Sales Business

In the first half of the year, facing dual pressures from the macro
environment and energy structure adjustment, Tian Lun Gas continued
to consolidate the core fundamentals of natural gas sales. The Group
continuously optimised its gas source procurement structure, actively
advanced price pass-through work, deepened supply assurance and energy
consumption services for industrial and commercial users, stabilised core
customer demand and tapped the potential of existing markets. Retail gas
sales volume for the period steadily increased to 893 million m3. To ensure
stable gas supply and support continued market expansion, the Group
accurately assessed market and user demand and vigorously developed
energy trading business. During the Reporting Period, wholesale business
gas sales volume reached 453 million m3, compared with 388 million m3 for
the corresponding period of last year, representing a year-on-year increase of
16.7%. The overall scale of gas sales business was effectively enhanced.

Gas Source Optimisation

The Company pursued diversified source expansion, technology-enabled
innovation and facility linkage in parallel, continuously strengthening supply
assurance capabilities. In the first half of the year, the Company seized
policy opportunities to broaden gas source procurement channels, diversified
single-source supply risk, and established a multi-source complementary
supply system. It leveraged technological upgrades to enable smart
pipeline network operations, effectively reducing losses in transmission and
distribution. Moreover, it accelerated the construction of interconnection
among regional pipeline networks, forming a “single network” gas supply
pattern, enhancing emergency gas source scheduling capabilities, and
comprehensively achieving safe and reliable gas supply, controllable and
economical costs, and efficient and smooth operations. As at 30 June
2026, the Group’s cumulative length of medium and high-pressure pipelines
reached 9,763 km.

—
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Management Discussion and Analysis (Continued)
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Comprehensive Services

The Group leverages its extensive existing user base, continuously taps
potential user demand, extends its comprehensive service chain, and
continuously enriches its portfolio of ancillary services. On the one hand,
the Group relies on regular household safety inspection touchpoints to
continuously deliver standardised, high-quality safety inspection services,
building a foundation of user trust through professional services. On the
other hand, it standardises the promotion of customised gas pipeline
modification services, unifies construction standards and service
procedures, and continuously improves service quality and builds a strong
market reputation. In the first half of the year, the Group standardised its
business promotion model, steadily expanded business scale, continuously
unleashed the growth potential of comprehensive services business, and
enhanced the overall revenue contribution of the segment. As at 30 June
2026, comprehensive services business revenue reached RMB235 million,
compared with RMB231 million for the corresponding period of last year,
representing an increase of 1.8%. The gross profit reached RMB125
million, compared with RMB114 million for the corresponding period of last
year, representing an increase of 9.9%.

FINANCIAL REVIEW

During the Reporting Period, the Group's revenue amounted to RMB4,331
million, representing an increase of 2.1% as compared with RMB4,242
million for the same period of last year. The gross profit was RMB388
million, overall gross profit margin was 9.0%. The profit attributable to
owners of the Company amounted to RMB32 million, basic earnings per
share amounted to RMB3.32 cents.

Revenue from Gas Retail Business

For the six months ended 30 June 2026, the revenue from retail business
of the Group amounted to RMB2,612 million, representing a year-on-year
increase of 1.9% as compared with RMB2,562 million for the same period
of last year.

Revenue from Gas Wholesale Business

For the six months ended 30 June 2026, the revenue from wholesale
business of the Group amounted to RMB1,318 million, representing a year-
on-year increase of 22.3% as compared with RMB1,078 million for the
same period of last year.
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Management Discussion and Analysis (Continued)

Revenue from Engineering Construction Services

During the Reporting Period, affected by the downturn in the real estate
industry, the Group’s revenue from engineering construction services
amounted to RMB119 million, representing a year-on-year decrease of
61.7% as compared with RMB311 million for the same period of last year.

Revenue from Other Business

Revenue from other businesses is mainly derived from comprehensive
services business. During the Reporting Period, leveraging its extensive
existing user base, the Group tapped user demand, enriched its portfolio of
ancillary services, and generated other business revenue of RMB283 million.
Among them, comprehensive services business revenue was RMB235
million, compared with RMB231 million for the corresponding period of last
year, representing a year-on-year increase of 1.8%.

Gross Profit and Gross Profit Margin

During the Reporting Period, the Group realised a gross profit of RMB388
million, representing a decrease of 24.3% as compared with RMB513
million for the same period of last year. The decrease was primarily due to a
decline in the engineering construction services business. The overall gross
profit margin of the Group was 9.0%.

Other Losses — Net

During the Reporting Period, the Group’s other losses—net amounted to
RMB65 million (30 June 2025: RMB3 million). The increase was primarily
attributable to changes in the fair value of financial assets such as total
return swaps.

Finance Expenses — Net

During the Reporting Period, finance expenses — net of the Group
amounted to RMB143 million, representing a decrease of 24.7% as
compared with RMB190 million for the same period of last year.

Share of Results of Associates and a Joint Venture

During the Reporting Period, the Group’s share of profit after tax of
associates and a joint venture amounted to RMB20 million.

Tian Lun Gas Holdings Limited Interim Report 2026



EEEWR DN (&)

Management Discussion and Analysis (Continued)
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Net Profit and Core Profit

During the Reporting Period, the Group realised a net profit of RMB32
million. After excluding other losses — net and impairment losses on
financial and contract assets, the adjusted core profit amounted to RMB97
million.

Financial Position

The Group has been adopting prudent policies in respect of financial
resources management, including maintaining an appropriate level of cash
and cash equivalents as well as sufficient credit limits, in order to cope
with the needs of daily operation and business development and control the
borrowing at a healthy level.

For the six months ended 30 June 2026, the Group incurred capital
expenditure of RMB138 million, which was used for continuously improving
the business of city gas and long-haul pipeline. The above capital
expenditure was financed by the Group’s operating cash flows and bank
borrowings.

As at 30 June 2026, the Group held cash and cash equivalents of RMB737
million in total (among which 97.55% was denominated in RMB, 2.39%
was denominated in HK dollars, and 0.06% was denominated in US
dollars), so as to safeguard the capital needs for the project expansion and
acquisition of business of the Group.

As at 30 June 2026, the Group’s total borrowings were RMB6,948 million,
among which loans denominated in RMB were RMB6,568 million, loans
denominated in HK dollars were RMB376 million and loans denominated
in US dollars were RMB4 million. Among those borrowings, 74.0% of
which were classified as non-current liabilities, and 26.0% of which were
classified as current liabilities. As at 30 June 2026, the gearing ratio of
the Group, calculated based on the percentage of total liabilities over total
assets, was 60.0%.

Finance Cost and Exchange Risk Management

For the six months ended 30 June 2026, the Group’s interest expense on
borrowings was RMB170 million, representing a decrease of 13.0% as
compared with the same period of last year.
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Management Discussion and Analysis (Continued)

As of 30 June 2026, the Group’s borrowings denominated in foreign
currencies amounted to RMB380 million, with the proportion of total
borrowings further decreasing to 5.5%. The Group will continue to closely
monitor the changes in exchange rates and strive to lower its finance costs
through diversified arrangements, and will adopt necessary measures to
lower its exchange risk as and when necessary.

HUMAN RESOURCES AND REMUNERATION

As at 30 June 2026, the Group employed 2,827 employees (30 June
2025: 2,990) with the majority working in the Chinese Mainland. The
Group provides an internal training system for all employees, with a training
coverage rate of 100%. To improve the Group’s compensation management
system, the Group provides employees with a fair and transparent salary
structure, stock incentives, award evaluations, and internal competition
methods in accordance with the Compensation Management Measures,
Internal Competition Management Measures, and Employee Performance
Evaluation Management Measures, encouraging employees to participate
more actively and proactively in the long-term development of the Group.

OUTLOOK

In the second half of the year, the domestic macroeconomic environment
is expected to maintain a steady overall recovery, with industrial vitality
gradually restored. In the clean energy sector, against the backdrop of
the continued advancement of the “dual carbon” strategy, regulation of
the urban gas industry is becoming increasingly standardised, market
competition is becoming more diversified, and industry opportunities coexist
with structural challenges. In line with industry development trends, Tian
Lun Gas will firmly pursue its annual operational objectives. With safety and
stability as its fundamental requirements, the Company will strengthen its
core operations and systematically advance the implementation of various
operational initiatives, with a view to achieving stable and high-quality
development.
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Management Discussion and Analysis (Continued)
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In the second half of the year, Tian Lun Gas will adhere to the operating
principle of “stabilising existing volume, expanding incremental volume,
optimising gas sources and facilitating price pass-through”, and continue
to consolidate the profit base of its core business. The Company will
refine the management of its existing users, tap the potential of industrial
and commercial gas consumption, and stabilise the fundamentals of gas
sales. It will seize opportunities arising from urban renewal to expand its
residential user base, leverage the comparative advantage arising from high
LPG prices to promote gas conversion among non-residential users, optimise
connection services and stimulate new gas demand. Furthermore, the
Company will continue to expand its diversified gas procurement channels,
effectively allocate procurement between long-term contractual gas and
spot gas, and adopt refined procurement strategies to mitigate risks arising
from fluctuations in upstream gas prices. It will closely monitor end-user
gas price linkage policies to ensure seamless price pass-through, maintain
stable and reasonable price differentials, and safeguard the profitability of
its core business.

On the basis of consolidating its core gas sales business, the Company will
leverage its extensive existing user base and mature service team to steadily
promote the scaled and high-quality development of its comprehensive
services business, thereby cultivating a second growth driver for the
enterprise. Using regular household safety inspections as a service entry
point, the Company will enhance user trust through standardised and
professional inspection services and accurately identify diverse demand
for ancillary services. It will advance its customised gas modification
business in an orderly manner, unify construction standards and service
procedures, continuously optimise the user experience and build a strong
service reputation. At the same time, the Company will focus on the safe
and smart kitchen segment, vigorously promote its own brands, build core
brand advantages in “safety, quality and health”, and continuously enhance
the revenue contribution and development resilience of the comprehensive
services segment.

In the second half of the year, the industry landscape will continue to
present both opportunities and challenges. Tian Lun Gas will align itself with
evolving energy industry trends, prioritise safe development, maintain stable
operations in its core business, coordinate the development of its gas sales
and comprehensive services businesses, enhance overall competitiveness
through structural optimisation and efficiency improvement, strive to
achieve its annual operational goals, and pursue high-quality, sustainable
development for the year as a whole.
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Management Discussion and Analysis (Gontmued)

PURCHASE, SELL OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

For the six months ended 30 June 2026, the Company repurchased a
total of its 6,615,000 shares (the “Shares”) on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”), and all such Shares were
subsequently cancelled by the Company. As at 30 June 2026, details of

ZTEZRFERNA=TH - ZFRMHEESE  such share repurchases are summarised as follows:
BRBENT :
2iEmE
A& RS EE EEEROERER FRrotER%
Number of Shares Price Per Share
Month Repurchased Repurchased Amount Paid
&= =K HazE
Highest Lowest Total
BT BT BT
HK$ HK$ HK$
—A January 4,312,000 3.40 2.90 13,095,637.56
—H February 568,000 2.92 2.86 1,646,456.57
= March 300,000 2.86 2.72 840,452.95
mA April 1,435,000 2.95 2.83 4,161,641.25
76,615,000 8% f& 1D A+ 4,880,000% %  Among the 6,615,000 Shares, 4,880,000 Shares were cancelled in March

HERZZE = NF=A3EH 1,735,000
R BER T NFR AL -

RARBBER-_Z-_AFAARTHRE
BFEAEAARABR ([BR]) EBRAE
BELARBRD - EEEBRAANAE
BEFEREBEROBFIERRF R
Bees -

Bk ESCPRIEEE SN - AN DB S E AT B
AARKENEHRERE - BEIBERIA
REAEALTEF(BREHEEAEFRK
) e

2026 and 1,735,000 Shares were cancelled in May 2026.

The Company repurchased the Shares pursuant to the mandate granted by
shareholders of the Company (the “Shareholders”) at the annual general
meeting held in May 2025, with the aim of benefiting the Company and
the Shareholders as a whole through enhancing the net asset value of the
Company and earnings per Share.

Save as disclosed above, neither the Company nor any of its subsidiaries

purchased, sold or redeemed any of the Company’s listed securities,
including any sale of treasury shares, during the Reporting Period.

- !i
‘iE_-wf' s
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Management Discussion and Analysis (Continued)
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EVENTS AFTER THE REPORTING PERIOD

Grant of share awards

Subsequent to the Reporting Period, on 28 July 2026, the board (the
“Board”) of director(s) of the Company (the “Director(s)”) approved the
grant of share awards in respect of an aggregate of 12,817,500 existing
Shares held by the trustee under the Company’s share award scheme (the
“Share Award Scheme”) adopted on 26 August 2021 to two executive
Directors, namely Mr. Xian Zhenyuan and Ms. Li Tao, comprising 7,697,500
Shares and 5,120,000 Shares, respectively. The awards were granted
for nil consideration to recognise their contributions and as a long-term
incentive arrangement. As the awards will be satisfied by existing Shares,
no new Shares will be issued and there will be no dilutive effect on the
shareholdings of existing Shareholders. The awards will vest in two equal
tranches after the publication of the Group’s annual results in 2027 and
2028, subject to the relevant annual revenue growth rate of the Group’s new
comprehensive services business being not less than 5% and the grantees’
continued service with the Group. Any unvested awards will lapse if the
applicable vesting conditions are not satisfied or upon the occurrence of
other lapse events under the Share Award Scheme. The awards are also
subject to a two-year lock-up period from the date of grant.

Save as disclosed above, there are no other significant events that might
affect the Group since 30 June 2026.
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF

THE COMPANY AND ANY OF ITS ASSOCIATED
CORPORATION

As at 30 June 2026, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the “SFQ")),
which were required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which they were taken or deemed to have under such
provisions of the SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or which were required,
pursuant to the Model Code for Securities Transactions by Directors of
Listed Companies (the “Model Code”), to be notified to the Company and
the Stock Exchange, were as follows:
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Other Information (Continued)

RERGREBRGZEFR : Long Positions in the Shares and the Underlying Shares:
LERNE]
2R BT
B#a EZop el IR AL
#®A B REEEE RHEE RGEE Bok
Approximate
percentage
Number of of the total issued
Number of underlying share capital
Name Capacity/Nature of interest Shares held Shares held of the Company
HARIRAEE (DrkE]D EnEEA 9,000,000 — 0.92%
Mr. Xian Zhenyuan (“Mr. Xian™) Beneficial owner
ZEHEERER (L) 12,829,500 — 1.32%
Interest of controlled
corporation (Note 1)
e EnHEEA 3,000,000 — 0.31%
Ms. Li Tao Beneficial owner
SRIERLHE X m A (BIE#ERRSN) 555,899,300 — 57.11%
Mr. Zhang Daoyuan (Mzx2)
Beneficiary of a trust
(other than a discretionary
interest) (Note 2)
RESHT 555,899,300 — 57.11%

Ms. Zhang Baixuan

ErEEmA (M3 2)
Beneficiary of a trust (Note 2)

14 XHBIEBRERDT 20265 FHIHE
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Other Information (Continued)

Mr. Xian Zhenyuan beneficially owns the entire equity interests of Pleasant
New Limited, which in turn owns 12,829,500 Shares. Therefore, Mr. Xian
Zhenyuan is deemed or taken to be interested in all the Shares held by
Pleasant New Limited for the purposes of the SFO. Mr. Xian Zhenyuan is the
sole director of Pleasant New Limited.

Mr. Zhang Yingcen (“Mr. Zhang”) established a family trust (the “Zhang’s
Family Trust”). Trident Trust Company (HK) Limited (the “Trustee”) acts as
the trustee of the Zhang's Family Trust and holds 555,899,300 Shares of
the Company through Everlasting Flourish Limited (the “Trust Company”),
a wholly-owned subsidiary of the Trustee. Gold Shine Development Limited,
Chequers Development Limited and Kind Edge Limited are direct wholly-
owned subsidiaries of the Trust Company. Tian Lun Group Limited is a direct
wholly-owned subsidiary of Gold Shine Development Limited. Accordingly,
each of Mr. Zhang, the Trustee and the Trust Company is deemed to
be interested in the Shares held by Tian Lun Group Limited, Chequers
Development Limited and Kind Edge Limited.

Mr. Zhang Daoyuan (as one of the Directors and one of the beneficiaries of
the Zhang's Family Trust), is deemed to be interested in the 555,899,300
Shares for the purposes of Part XV of the SFO.

Ms. Zhang Baixuan (as one of the Directors and one of the beneficiaries of
the Zhang's Family Trust), is deemed to be interested in the 555,899,300
Shares for the purposes of Part XV of the SFO.

—
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Other Information (Continued)
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Save as disclosed above, as at 30 June 2026, none of the Directors or
chief executives of the Company had any interests or short positions in the
Shares, the underlying Shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) which
would have to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under Section 352 of the
SFO, or which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ LONG POSITIONS
IN THE SHARES AND UNDERLYING SHARES OF THE
COMPANY

So far as is known to the Directors, as at 30 June 2026, as recorded in
the register required to be kept by the Company under Section 336 of the
SFO, the following persons (except the Directors and chief executives of the
Company) had interests or short positions in the Shares or the underlying
Shares which would fall to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO:
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Other Information (Continued)

RERGREBERGZHFE Long Positions in the Shares and the Underlying Shares
EARAF
FrisiEE 2 BITRA
=t B REREE FERHEE RO EE BHOEDE
Approximate
percentage of
Number of issued share
Capacity/Nature Number of underlying capital of
Name of interest Shares held Shares held the Company
KinEBABR AR (ML) BEmBEAA 471,171,300 — 48.40%
Tian Lun Group Limited (Note 1) Beneficial owner
DEBERAR AT (1) Friehl=E s 471,171,300 — 48.40%
Gold Shine Development Limited Interest of controlled
(Note 1) corporation
RRERARAR EnEEA 63,728,000 — 6.55%
Chequers Development Limited Beneficial owner
SREA FEXFA 555,899,300 — 57.11%
Mr. Zhang W TE A 1542
BIEBEFERRIZA
(M7t 2)
Founder of a
discretionary trust
who can influence how
the trustee exercises
his discretion (Note 2)
fefBE s (FIFE3) 5,722,500 — 0.59%
Interest of spouse
(Note 3)
B Ze 4 (fFaE3) (([H& L)) BaER 5,722,500 — 0.59%
Ms. Sun Yanxi (Note 3) (“Ms. Sun”) Beneficial interest
fiiBiEz 555,899,300 — 57.11%
Interest of spouse
BREL(EB) BRAR (ME2) ZEEA 555,899,300 — 57.11%
Trident Trust Company (HK) Limited Trustee
(Note 2) -
W- !‘i
‘iE_-H' =
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Other Information (Continued)

EERAT
Fri%EEE EBRTRA
=5 B HEME  EROBE BRHEE BHABED

Approximate
percentage of

Number of issued share

Capacity/Nature Number of underlying capital of

Name of interest Shares held Shares held the Company

Everlasting Flourish Limited (P53 2) Frizsl =B e R 555,899,300 — 57.11%
Everlasting Flourish Limited (Note 2) Interest of controlled
corporation

WeERNAERIA PR d AR R A 120,000,000 — 12.33%
Zhuhai Port Co., Ltd. Interest of controlled
corporation

WEEBEBERARAR] F#mEBA 120,000,000 — 12.33%
Zhuhai Port (Hong Kong) Development Beneficial owner

Co., Limited

Epka ERBEAA 69,280,759 — 7.12%
Koo Yuen Kim Beneficial owner

TEEFBRAT EmBEEA 58,917,500 — 6.05%
Hantec Securities Co. Limited Beneficial owner

T A BEHEEBA 58,917,500 — 6.05%
Or Wai Sheun Beneficial owner

18 XHMEEBRAERLDT 20265 HIHE
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Other Information (Continued)

The entire issued share capital of Tian Lun Group Limited is held by Gold
Shine Development Limited. Tian Lun Group Limited owns 471,171,300
Shares. Therefore, Gold Shine Development Limited is deemed or taken to
be interested in all the Shares and underlying Shares held by Tian Lun Group
Limited for the purposes of the SFO.

Mr. Zhang established a family trust (the “Zhang’s Family Trust”). Trident
Trust Company (HK) Limited (the “Trustee”) acts as the trustee of the Zhang’s
Family Trust and holds an aggregate of 555,899,300 Shares of the Company
through Everlasting Flourish Limited (the “Trust Company”), a wholly-
owned subsidiary of the Trustee. Gold Shine Development Limited, Chequers
Development Limited and Kind Edge Limited are direct wholly-owned
subsidiaries of the Trust Company. Tian Lun Group Limited is a direct wholly-
owned subsidiary of Gold Shine Development Limited. Accordingly, each of
Mr. Zhang, the Trustee and the Trust Company is deemed to be interested in
the Shares held by Tian Lun Group Limited, Chequers Development Limited
and Kind Edge Limited.

Ms. Sun is the spouse of Mr. Zhang, and therefore Ms. Sun is deemed or
taken to be interested in all the Shares and the underlying Shares in which
Mr. Zhang is interested and may be obliged to purchase respectively for the
purpose of the SFO. Ms. Sun holds 5,722,500 Shares through her individual
security account.

Save as disclosed above, as at 30 June 2026, the Directors were not aware
of any interests or short positions in the Shares and the underlying Shares,
which would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or recorded in the register required
to be kept by any person under Section 336 of the SFO, except those held
by the Directors or chief executives of the Company.

F‘I_V_Y_V_A'W

SR

Tian Lun Gas Holdings Limited Interim Report 2026

19



HuEas (%)

Other Information (Continued)
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SHARE OPTION SCHEME

In order to attract and retain the eligible persons, to provide additional
incentive to them and to promote the success of the business of the Group,
the Company conditionally adopted a share option scheme (the “New
Scheme”) on 28 October 2020, pursuant to which, the Board is authorized
to, at its absolute discretion and on such terms as it may think fit, grant
any employee (full-time or part-time), director, consultant or adviser of any
member of the Group, or any substantial shareholder of any member of the
Group, or any distributor, contractor, supplier, agent, customer, business
partner or service provider of any member of the Group, options to subscribe
for such number of Shares as the Board may determine in accordance
with the terms and price of the New Scheme. The New Scheme became
unconditional on 5 November 2020 and will be effective for ten years
commencing from 5 November 2020, and it is subject to early termination
according to the terms set out in the New Scheme. An offer for the grant
of options must be accepted within 7 days inclusive of the day on which
such offer was made. The amount payable by the grantee of an option to the
Company on acceptance of the offer for the grant of an option is HK$1.00.
The subscription price of a Share in respect of any particular option granted
under the New Scheme shall be a price solely determined by the Board and
notified to a participant and shall be at least the higher of: (i) the closing
price of the Shares as stated in the Stock Exchange’s daily quotations sheet
on the date of grant of the option, which must be a business day; (ii) the
average of the closing prices of the Shares as stated in the Stock Exchange’s
daily quotations sheets for the five business days immediately preceding
the date of grant of the option; and (iii) the nominal value of a Share on the
date of grant of the option, provided that in the event of fractional prices,
the subscription price per Share shall be rounded upwards to the nearest
whole cent.

As at 30 June 2026, the total number of Shares which may be issued under
the New Scheme (assuming no Shares are issued under the Share Award
Scheme) was 100,361,510 shares, representing approximately 10.31% of
the issued share capital of the Company as at the date of this report. The
total number of Shares issued and to be issued upon exercise of options
granted to any participant (including both exercised and outstanding
options) under the New Scheme, in any 12-month period up to the date of
grant must not exceed 1% of the Shares in issue.
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Other Information (Continued)

A share option may be exercised in accordance with the terms of the New
Scheme at any time during a period as the Board may determine which shall
not exceed ten years from the date of grant subject to the provisions of early
termination thereof.

From the effective date of the New Scheme to 30 June 2026, there were
no share options granted, exercised, cancelled or lapsed under the New
Scheme, nor any outstanding share options. A summary of the principal
terms of the New Scheme was set out in the circular of the Company dated
8 October 2020.

The amendments of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) relating to share schemes become
effective on 1 January 2023. The grant of the share option under the New
Scheme is subject to those amendments from 1 January 2023.

SHARE AWARD SCHEME

The Company adopted the share award scheme (the “Share Award
Scheme”) on 26 August 2021 (the “Adoption Date”). The purposes of the
Scheme are (i) to improve the Group’s incentive system, align the interests
of participants with the Group's interest, and encourage them to create
long-term value for the Group and the Shareholders; and (ii) to attract
and motivate professional talents to enhance and promote the Group’s
sustainable and healthy development. The participants of the Share Award
Scheme shall cover (i) any of the directors and senior management of any
members of the Group; and (ii) any of the employees of any members of the
Group.

The Board may, from time to time, at its absolute discretion select any
participant (other than excluded participants) to participate in the Share
Award Scheme as a selected participant and determine, at its absolute
discretion, the awards to be granted subject to relevant terms and conditions
(including but not limited to, where applicable, the vesting of awarded
shares to selected participants at a consideration payable by such selected
participants as may be determined by the Board).

Subject to any early termination as may be determined by the Board, the
Share Award Scheme shall be valid and effective up till the 10th anniversary
date of the Adoption Date. The remaining life of the Share Award Scheme
shall be approximately 5 years.
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The Board shall not make any further award of Shares which will result in
the aggregate number of the Shares awarded by the Board under the Share
Award Scheme exceeding 5% of the issued share capital of the Company
from time to time. As at 30 June 2026, (i) 12,817,500 shares were
acquired by an independent trustee appointed by the Company for the Share
Award Scheme; and (ii) the total number of shares available for issue under
the Share Award Scheme was 35,855,580, representing approximately
3.68% of the issued share capital of the Company as at the date of this
report.

The maximum number of shares which may be awarded to a selected
participant under the Share Award Scheme shall not exceed 1% of the
issued share capital of the Company in any 12-month period.

From the Adoption Date to 30 June 2026, there were no awards granted,
exercised, cancelled or lapsed under the Share Award Scheme, nor any
unvested awards. A summary of the principal terms of the Share Award
Scheme was set out in the announcement of the Company dated 26 August
2021.

The Listing Rules amendments relating to share schemes become effective
on 1 January 2023. The grant of the awards under the Share Award Scheme
is subject to those amendments from 1 January 2023.

INTERIM DIVIDENDS

The Group has established a long-term steady dividend policy. Pursuant to
the resolutions of the Board on 28 August 2026, the Board declared the
payment of an interim dividend for the six months ended 30 June 2026 of
RMB3.48 cents per share (the “Interim Dividend”).

The Interim Dividend will be paid in Hong Kong dollars on or about Monday,
30 November 2026 to the Shareholders whose names appear on the
register of members of the Company on Friday, 30 October 2026. Further
announcement will be made by the Company in relation to the exact amount
of the Interim Dividend in Hong Kong dollars when the conversion rate for
Renminbi to Hong Kong dollars to be adopted has been determined by the
Board.
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Other Information (Continued)

CLOSURE OF REGISTER OF MEMBERS

In order to determine the Shareholders’ entitlement to the proposed
Interim Dividend, the register of members of the Company will be closed
from Tuesday, 27 October 2026 to Friday, 30 October 2026 (both days
inclusive).

In order to be qualified for the entitlement to the proposed Interim
Dividend, all completed transfer documents, accompanied by the relevant
share certificates, must be lodged with the Company’s branch share registrar
in Hong Kong, Computershare Hong Kong Investor Services Limited, at
Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong for registration no later than 4:30 p.m. on Monday, 26
October 2026.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as the code of conduct regarding
securities transactions by the Directors. Upon specific enquiries made to
all the Directors, each of them confirmed that they had strictly complied
with the required standards set out in the Model Code during the Reporting
Period.

CORPORATE GOVERNANCE CODE

The Company had applied the principles and all the applicable code
provisions (the “Code Provision(s)”) as set out under the Corporate
Governance Code (the “CG Code”) contained in Appendix C1 to the Listing
Rules during the Reporting Period and up to the date of this report. The
Directors will periodically review the Company’s corporate governance
policies and will propose any amendment, if necessary, to ensure
compliance with the Code Provisions from time to time.

During the Reporting Period and up to the date of this report, the Company
had complied with all the applicable Code Provisions of the CG Code, except
for Code Provision C.2.1 of the CG Code as explained below:

-
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Mr. Xian Zhenyuan is currently serving as both the chairman of the Board
(the “Chairman”) and the chief executive of the Company (the “Chief
Executive”). Such practice deviates from Code Provision C.2.1 of the
CG Code. The Board believes that vesting the roles of both the Chairman
and the Chief Executive in the same person can facilitate the execution
of the Group’s business strategies and enhance its operational efficiency.
The Board is currently comprised of four executive Directors, two non-
executive Directors and four independent non-executive Directors, which
is appropriately structured to ensure that there is a balance of power to
provide sufficient checks to protect the interests of the Company and the
shareholders of the Company. Therefore, the Board considers that the
deviation from Code Provision C.2.1 of the CG Code is appropriate in such
circumstances.

AUDIT COMMITTEE

During the Reporting Period, the audit committee of the Company (the
“Audit Committee”) consisted of three independent non-executive Directors,
namely, Mr. Li Liuging (chairman of the Audit Committee), Mr. Lei Chunyong
and Ms. Zhou Lin. The Audit Committee has reviewed this report and the
unaudited consolidated financial statements of the Group for the Reporting
Period.



RHEAS RS Ra R
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME

BE T - NFNA=1HIENEA
For the six months ended 30 June 2026

BZEAA=1THIEAREA
Six months ended 30 June

—EBoNE —E-RF
2026 2025
B aE ARET T ARBTIT
Notes RMB’000 RMB’'000
RBERZ RICEZ
Unaudited Unaudited

ON ) Revenue 2 4,331,383 4,241,575
THE KA Cost of sales (3,943,620) (3,729,003)
EF Gross profit 387,763 512,572
3 S AR Distribution costs (40,657) (41,225)
1T ER Administrative expenses (112,446) (114,235)
TRRENEENRE Net impairment losses on financial assets

i bt and contract assets (3,955) (4,173)
H bzt Other income 21,095 3,079
Ef R — 25 Other losses — net 3 (65,116) (3,307)
KERH Operating profit 186,684 352,711
B RS s Finance income 1,002 2,187
B & R Finance expenses (144,083) (192,153)
P BR — FHE Finance expenses — net 6 (143,081) (189,966)
FE(REE N A & Share of results of associates and a joint

BELEERE venture 9 20,397 20,544
BR T 854 A0 R 8 Profit hefore income tax 64,000 183,289
FTiSti & A Income tax expense 5 (31,857) (53,496)
AHARIE Profit for the Period 32,143 129,793
FERER Profit attributable to:
RAFRIFIEE Owners of the Company 31,979 120,287
FEFE 5 M A Non-controlling interests 164 9,506

32,143 129,793

A EAF Profit for the Period 32,143 129,793
RERE fb ARG Was Other comprehensive income for the

HIRRTIR Period, net of tax — _
IRER R ARE W EE Total comprehensive income for the Period 32,143 129,793
BER Attributable to:
VINNG] |3 Sy Owners of the Company 31,979 120,287
FEFZ I M R e Non-controlling interests 164 9,506

32,143 129,793

BRKFEFENANTIFFEE Earnings per share attributable to owners of

(BRAR®ED) the Company (RMB cents per share) ‘
— EXRGRKE — Basic earnings per share 7 3.32 12.41
— WESR K= — Diluted earnings per share 7 3.32

FEIREZOEHNMARAIARKLEZPHM  The notes on pages 32 to 60 are an integral part of this u’m

& AR RIS - condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

ZEZANFANA=FH

As at 30 June 2026
TECRE —E_RF
~AA=+H +=-—A=+—H
30 June 31 December
2026 2025
g ARMET T AREF T
Notes RMB’000 RMB’'000
Unaudited Audited
BE Assets
FEREEE Non-current assets
Y% - BRE MR Property, plant and equipment 8 3,787,873 3,794,963
A Investment properties 8 31,117 35,578
EREEE Right-of-use assets 8 279,055 277,324
| EE Intangible assets 8 4,504,436 4,567,992
T EARNIEE Investments accounted for using the
equity method 9 948,372 915,475
EEFTSI & E Deferred income tax assets 16,810 9,481
UARBEFEBEES)T A Financial assets at fair value through
TEI SHEMEE profit or loss 12(a) 133,160 5,391
AABEFEBHEZH A Financial assets at fair value through
ﬁﬁﬂi@”ﬁl SHEmERE other comprehensive income 11 30,400 30,400
SR HIR & Restricted cash — 4,935
EMIEmBEE Other non-current assets 203,292 166,747
FRBEEA Total non-current assets 9,934,515 9,808,286
MENEE Current assets
ESS Inventories 187,619 207,054
BHEE Contract assets 519,697 810,591
7 A7 B R L b LA R Trade and other receivables 10 3,500,162 2,941,122
AR BEAEBHEZS)T A Financial assets at fair value through
HEzHERaEnemEE other comprehensive income 11 754 20,000
AR BEFEBEES)T A Financial assets at fair value through
B EemEE profit or loss 12(a) 44,280 233,418
Z RIS Restricted cash 263,159 137,850
ReRREEEY Cash and cash equivalents 736,571 1,238,278
RBEEST Total current assets 5,252,242 5,588,313
HEE Total assets 15,186,757 15,396,599

FI2E60 BN FEARNREEZFTHRM  The notes on pages 32 to 60 are an integral part of this unaudited interim
&I ERIREE D condensed consolidated financial information.
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Interim Condensed Consolidated Balance Sheet (Continued)

—E-ANFNA=1H

As at 30 June 2026
—EBoXE —E-_RF
~A=+H +=ZAR=+—H
30 June 31 December
2026 2025
MosE AR¥ET T AREFT
Notes RMB’000 RMB’000
RIBEX K%
Unaudited Audited
Es EQUITY
BEREAARERIEEE Equity attributable to equity holders of the
Company
& Share capital 13(a) 8,190 8,264
EF& Treasury shares 13(b) (73,233) (78,599)
15 w8 Share premium 13(a) 58,330 81,317
it Reserves 1,151,780 1,151,780
Bir e Retained earnings 4,647,822 4,669,340
5,792,889 5,832,102
FEFE SRR Non-controlling interests 284,825 294,382
e Total equity 6,077,714 6,126,484
=0 Liabilities
FRBEE Non-current liabilities
N Borrowings 14 5,142,313 4,926,356
IR 5 Deferred income 24,270 30,197
HEARE Lease liabilities 10,459 9,835
ELEHIBEE . Deferred tax liabilities 15 573,800 589,731
AR BEFEBZEHTA Financial liabilities at fair value through
BEnmemas profit or loss 12(a) — 12,370
5,750,842 5,568,489
RBAE Current liabilities
JE{STBR FRFN E At JE ST 31 Trade and other payables 16 593,533 697,588
HESE Lease liabilities 9,131 9,433
& A A Dividend payables 4,916 4,710
ERAaE Contract liabilities 577,320 651,951
BHTSHAE Current income tax liabilities 346,666 393,015
g ) Borrowings 14 1,806,059 1,944,913
IAREBETEBEBFTA Financial liabilities at fair value through
EnreraE profit or loss 12(a) 20,576 16
3,358,201 3,701,626
HwWaE Total liabilities 9,109,043 9,270,115
HERREE Total equity and liabilities 15,186,757 15,396,599

FI2E0 AWM AR KL EZ T G

RAEHUBERNBEED -

The notes on pages 32 to 60 are an integral part of this unaudited interim
condensed consolidated financial information.
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RS ASfHER R ER
INTERIM CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

B F  NFNA=FHINEA
For the six months ended 30 June 2026

RAEEK
Unaudited
BRNRATMEE
Attributable to owners of the Company

BA ERR  RORE B Brka Bt FEptER LR

Non-
Share Treasury Share Retained controlling
capital shares premium Reserves gamings Total interests  Total equity

ARETR  ARMTn ARETR AR%Tn  ARETR  ARETn  ARETR  ARETn
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
WEE13) W30 KE130)
Note 13(a)  Note 13(n)  Note 13(a)

“ECAE-B-RER Balance as at 1 January 2026 8,264 (78,599) 81,317 1,151,780 4,669,340 5,832,102 204382 6,126,484
FelE Comprehensive income
AHHE Profit for the Period - - - - 31,979 31,979 164 32,143
HFAENRAEE Total transactions with owners,

ERARETRD recognised directly in equity
RiAmEEE Repurchase of shares - (17,642) - - - (17,642) - (17,642)
R Cancellation of shares (74) 23,008 (22,987) - - (53) - (53)
SRR (HaE17) Dividends paid (Note 17) - - - - (53,497) (53497) - (53497)
RIE R (AR Dividends paid to non-controlling

interests - - - - - - (9721) (9,721)

BFEENRAHAE Total transactions with owners,

ERGRETET recognised directly in equity (14) 5,366 (22,987) - (53,497) (11,192) (9,721) (80,913)
ZEZRERB=TRER Balance as at 30 June 2026 8,190 (73,233) 58,330 1,151,780 4647822 5,792,889 204825 6,077,114

F32Z260EMMNEAARREEZPHMB  The notes on pages 32 to 60 are an integral part of this unaudited interim
AU ERNEEIS - condensed consolidated financial information.
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Interim Condensed Consolidated Statement of Changes in Equity (Continued)
BE-—FE=AFAA=+HLAES
For the six months ended 30 June 2026

REE
Unaudited
BERANAMEE
Attributable to owners of the Company

R BER  RiEE e ERkE B RS R

Non-
Share Treasury Share Retained controlling
capital shares premium Reserves earnings Total interests  Total equity

ARRTT  ARBTR  ARMTR ARETR ARETR  ARETR  ARETR  ARETR
RMBOOO ~ RMBOO0  RMBOO0  RMBO0O  RMBOO0  RMBOO0  RMBOO  RMBO00

“ECRE-F-RER Balance as at 1 January 2025 8,264 (73,233) 81317 10567742 480,183 5944273 318210 6,262,483
Gals Comprehensive income
RERE Profit for the Period = = = = 120287 120,287 9,506 129,793
BFEENRAEE Total transactions with owners,
ERERRED recognised directly in equity
IR A Capital injection from non-
controlling interests — — - — - — 2,700 2,700
SRR (FEEL7) Dividends paid (Note 17) = = = = (94,838)  (94,838) = (94,838)
RIEE R S R Dividends paid to non-controlling
interests — — — — - — (28,502) (28,502)
HEENRALE Total transactions with owners,
BERHEERED recognised directly in equity = = = - (94838) (94838  (25802)  (120,640)
ZECRERRC=TRER Balance as at 30 June 2025 8,204 (73,233) 81317 1,067,742  48%,632  5969,722 301914 6,271,636

F32E60 BN FEARREEZTHRE  The notes on pages 32 to 60 are an integral part of this unaudited interim
A BERNEETY - condensed consolidated financial information.
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FHIFAS RS RER

INTERIM CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS

AR T NFNA=THILNEA
For the six months ended 30 June 2026

BEARA=1THLREAR
Six months ended 30 June

ZEDRE ZE-RF
2026 2025
ARMT T ARBTTT
RMB’000 RMB’'000
RICE RECEZ
Unaudited Unaudited
RETHEENESRE Cash flows from operating activities
KETREEENIRS Cash generated from operations 2,483 148,432
EAFTEH Income tax paid (101,466) (110,853)
KRETEELENRESTFHE Net cash generated from operating activities (98,983) 37,579
RETHELENEERE Cash flows from investing activities
BEYE  BENRE Purchases of property, plant and equipment (134,661) (111,114)
BEELEE Purchases of intangible assets (3,297) (1,543)
BEME  BENZEMS Proceeds from disposal of property, plant and

FIE equipment 3,275 163
BEUAABESEREHEE)  Purchase of financial assets at fair value through

SFABENEREE profit or loss (1,114,429) (800,500)
BRENAAABEEBEEE) Proceeds from disposal of financial assets at fair

FTABRMNESRMEEFS value through profit or loss

I 1,114,429 800,500
AR BEFEEEEZS) T A Investment income generated from financial assets

BaleREEEENEE at fair value through profit or loss

e 575 387
4oz B A [F Total return swap contracts 6,016 (20,847)
SNET B - B HEANH 245 B Settlement of foreign exchange instruments,

BHINEE currency and interest rate swap contracts (7,507) 15,391
2 Y F B Interest received 546 2,069
REE RN RIIRE Investments in associates (12,500) —
ZPR B Changes in restricted cash (163) (1,056)
RETHFTANESFEE Net cash used in investing activities (147,716) (116,550)
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HHEASHRERER ()

Interim Condensed Consolidated Statement of Cash Flows (Continued)
BE-T-AEAA=+AIAES
For the six months ended 30 June 2026

BEARA=1THLREAR
Six months ended 30 June

—ECRE —E_hHF
2026 2025
ARET T ARBTTT
RMB’000 RMB’'000
RIGERZ RECEZ
Unaudited Unaudited
RETENRERE Cash flows from financing activities
CEGIECE e Proceeds from borrowings 1,765,489 2,770,011
BEER Repayments of borrowings (1,685,787) (2,253,494)
ERFE Interest paid (152,281) (178,294)
BEVNEILE SRl Dividends paid to shareholders of the Company (53,497) (94,838)
SRR A Capital injection from non-controlling interests — 2,700
IRV S48l 14 e 2 S 5 R Dividends paid to non-controlling interests (9,516) (27,751)
& =l fE Repurchase of shares (17,642) —
HEBEZIHIE Payments related to lease liabilities (14,838) (2,442)
2 PR 35 5 Changes in restricted cash (83,024) (49,568)
BEES (FrA)EEW Net cash (used in)/generated from financing activities
HEFEE (251,096) 166,324
RERBEEEBYF Net (decrease)/increase in cash and cash equivalents
Om4>), /18 n (497,795) 87,353
YR e MReEEY Cash and cash equivalents at the beginning of the
Period 1,238,278 1,103,037
HERESEBYWEN (J82K) Exchange (losses) on cash and cash equivalents (3,912) (5,615)
HARBRERREEEY Cash and cash equivalents at the end of the Period 736,571 1,184,775

F£32260 AWM ERAREEZTHIG
RAEHIBERNBRES -

condensed consolidated financial information.
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NOTES TO UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

AR T NFNA=THILNEA
For the six months ended 30 June 2026

1 AEE—REH 1 GENERAL INFORMATION OF THE GROUP
K miERER AR ([AAA]) Tian Lun Gas Holdings Limited (the “Company”) was incorporated on
KEREHERARE(ZT—FTF 20 May 2010 in the Cayman Islands under the Companies Law (2010
BIIA)R_E—FFHRA=-TH Revision) of the Cayman Islands as an exempted company with
ERESHETMRIAEREER limited liability. The Company is an investment holding company and
DA e AREBIREZERAR R was listed on the Main Board of The Stock Exchange of Hong Kong
-5 +—-RTHEREEHE Limited (the “Stock Exchange”) on 10 November 2010.
RHFBER AR ([HERFT]) ER E
=5
RABREFRAB(ATERE[A The Company and its subsidiaries (hereinafter collectively referred
B D EETEPEARLME ([ F to as the “Group”) are principally engaged in the engineering
Bl )/ THmizdt TR MR construction services by providing residential, commercial and
% ARA BENILERAFPRM industrial users with gas pipeline construction and infrastructure
MREEBIRLRERERRBE R laying and installation and transportation, distribution and sales of
HRARBIERARR - BRRAR gases including natural gas and compressed natural gas (“CNG”) and
B R E R I E T - MRRI(E production and sales of liquefied natural gas (“LNG”) in bulk and
RARKEEMBL TR TEZER o in cylinders in certain cities of the People’s Republic of China (the

“PRC").

AN A A EE il 9% = BR 2 5 Windward The address of the Company’s registered office is Windward 3,
3,Regatta Office Park,PO Box Regatta Office Park, PO Box 1350, Grand Cayman, KY1-1108,
1350,Grand Cayman KY1-1108, Cayman Islands.

Cayman Islands °

BREEFRIN  AREEZLGAE This unaudited condensed consolidated interim financial information
PR BRI S ERIAARE RE is presented in RMB unless otherwise stated. This unaudited
RAKEZBRAE G AT B ER condensed consolidated interim financial information was approved
RESEE "N AAZ+N for issue by the Board of Directors on 28 August 2026.

H#EAETIE

AEHEHTPHTBERREE This condensed consolidated interim financial information is
% o unaudited.
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
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BE—F - NFNA=1THILNEA
For the six months ended 30 June 2026

SEGMENT INFORMATION

Management has determined the operating segments based on
the reports reviewed by the senior executive management team on
monthly basis that are used to make strategic decisions.

The senior executive management team considers the business from
a “product” perspective only, as geographically all the products are
provided within the PRC, which is considered as one geographic
location with similar risks and returns.

The reportable segments derive their revenue and profit primarily
from sales of natural gas in cylinders, sales of natural gas in bulk
and engineering construction services.

The senior executive management reviews the business performance
by using the types of end-users who use its products. Sales made
to residential customers, industrial and commercial customers, and
transportation customers are classified as sales of natural gas in
cylinders; sales to distribution users of city gas enterprises and gas
source trading users are classified as sales of natural gas in bulk. The
comprehensive services business and other miscellaneous income
have been reviewed by the senior executive management, and its
results are included in the section “all other segments”.

The senior executive management team assesses performance of
the operating segments based on segment results which represent
the profit before taxation earned by each segment without allocation
of net impairment losses on financial assets and contract assets,
impairment loss on goodwill, other income, other (losses)/gains —
net, finance expenses — net and share of results of associates and
a joint venture, unallocated corporate expenses such as central
administration costs and directors’ salaries.

The Group does not allocate assets or liabilities to its segments, as
the senior executive management team does not use this information
to allocate resources to or evaluate the performance of operating
segments. Therefore, the Group does not report a measure of
segment assets and liabilities for each reportable segment.

Tian Lun Gas Holdings Limited Interim Report 2026
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
%f:t—?—/\i/\ﬁ —/I_E.Lt/\@ﬁ
For the six months ended 30 June 2026

2 SDEEE(E

HEZZT
HE@FEIEJ !

L RJ

“ARFANA=ZT B LERE

4 2R E

BARITI

EEERENDBERAT

SEGMENT INFORMATION (Continued)

The segment information provided to the senior executive
management for the reportable segments for the six-month period
ended 30 June 2026 is as follows:

RAR AR IRZ% i) A
ZEEK HBER Rk A7 B S ait
Sales of Salesof  Engineering Inter-
naturalgas  natural gas  construction All other segment
in cylinders in bulk services segments  elimination  Unallocated Total
ARETT ARETR AR%Tn ARBTR ARTn AR%Tn ARET=®
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ap Total revenue 2,611,745 1,317,774 118,872 454,181 (171,795) - 4,331,383
AHERA Inter-segment revenue - - — 171,795 (171,795) - -
RERIMPEPEBA Revenue from external
customers 2,611,745 1,317,774 118,872 282,992 - - 4,331,383
A Eai] Segment profit 135,156 5,836 34,641 88,889 — - 264,522
FPEER Unallocated expenses (29,862) (29,862)
PRRANEEN Net impairment losses
HEBEFE on financial assets and
contract assets (3,955) (3,955)
bl Other income 21,095 21,095
EtEE — 58 Other losses — net (65,116) (65,116)
BENE Operating profit 186,684
YRBH — 78 Finance expenses — net (143081)  (143,081)
[EEBERABMEREE  Share of results of
associates and a joint
venture 20,397 20,397
RETE B AR Profit hefore income tax 64,000
FERER Income tax expense (31,857) (31,857)
KR Profit for the Period 32,143
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BE-T-—AEAA=+AIAES

For the six months ended 30 June 2026

DEEE (B 2  SEGMENT INFORMATION (Continued)
HEZZ ARG A=1+HIAHE The segment information provided to the senior executive
AHIME - Bl E 5 EmERITER management for the reportable segments for the six-month period
BEEERENSFERDT ended 30 June 2025 is as follows:
RAR AR IEZR ikl A
SEEL  HERH REE  HthHE g RO ait
Sales of Salesof  Engineering Inter-
natural gas  natural gas  construction Al other segment
in cylinders in bulk services segments  elimination  Unallocated Total

ARBTL ARETT ARNTR ARETR ARETR ARETR ARETR
RMB'000  RMB'000 RMB'000 ~ RMB'000  RMB'O00  RMB'000  RMB'000

apA Total revenue 2,561,799 1,077,846 310,626 539,455 (248,151) — 4241575
AERERA Inter-segment revenue — — = 248151 (248,151) — =
RERINSE PR Revenue from external

customers 2,561,799 1,077,846 310,626 291,304 — — 4241575
A Segment profit 156,378 5,638 118,151 96,357 — — 376,524
AARER Unallocated expenses (19,412) (19,412)
PRRANEEN Net impairment losses

HESETE on financial assets and

contract assets (4,173) (4,173)
oz QOther income 3,079 3,079
HihEE — 55 Other losses — net (3,307) (3,307)
il Operating profit 352,711
YEBER — 78 Finance expenses — net (189,966)  (189,966)
EEMERASMEEE  Share of results of associates

and a joint venture 20,544 20,544
BT EH AR Profit hefore income tax 183,289
FiRHER Income tax expense (53,496) (53,496)
KR Profit for the Period 129,793
RRAREEFRAIHFMNRARE - The principal subsidiaries of the Company are domiciled in the PRC.
FTEINBIR A RORA R+ KA All the external revenue is derived from the PRC, and all the non-
BHIERBEEHNARFEH - current assets are located in the PRC.
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BB - FE N FNA=FHIEEA
For the six months ended 30 June 2026

3 HMEE — F8 3 OTHER LOSSES — NET

BZEASA=1THIEAREA
Six months ended 30 June

—ERE —E-hF
2026 2025
ARBT T ARBT T
RMB’000 RMB’'000
RICERZ RICEIZ
Unaudited Unaudited
EREREAl g Net exchange gains 6,774 13,858
AR BENEBEEEHTA Losses on financial assets at fair
BamMEmEERK value through profit or loss (55,879) (28,339)
Hith (&518) /F5F Other (losses)/gains (16,011) 11,174
(65,116) (3,307)
4 BRETSHATFE 4 PROFIT BEFORE INCOME TAX
BRAETSHATFBEEIR S GEA) T The following items have been charged/(credited) to the profit before
HI%IE income tax:
BEANA=1tHLANEA
Six months ended 30 June
—E-RE —“E-RF
2026 2025
ARET T AREBT T
RMB’000 RMB’'000
RICER RICEZ
Unaudited Unaudited
BERAZRBEME R EFER Raw materials and consumables
used 3,657,067 3,380,048
Y% - BEMRENTE (izE8)  Depreciation on property, plant and
equipment (Note 8) 109,228 106,539
LEMERNE (H3E8) Depreciation on investment
properties (Note 8) 1,769 1,591
FREE EEE (KisE8) Amortisation of right-of-use assets
(Note 8) 10,514 6,723
|\ EEEE ([ 8) Amortisation of intangible assets
(Note 8) 66,752 66,106
HETBE - THK - (Gains) on disposal of property,
RBRERAEEE (FE) plant and equipment and
right-of-use assets (14,645) (7,439)
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

FriEBieE M

BRSMBNAEHERS

BE—F - NFNA=1THILNEA
For the six months ended 30 June 2026

INCOME TAX EXPENSE

The amount of income tax expense charged to profit or loss
represents:

BZA~A=1+RHIL~EA
Six months ended 30 June

—ECRE - o
2026 2025
ARET T AREFIT
RMB’000 RMB’000
RBEX REEZ
Unaudited Unaudited
BNERFT1SHY Current income tax:
— B EREH — PRC corporate income tax 55,117 80,123
IRIEFTEH Deferred income tax (23,260) (26,627)
31,857 53,496
RRARFBERFREEFMNZHFA All the Company’s subsidiaries incorporated in the PRC are subject
Al AR BRCEMER 0 RE to the PRC corporate income tax, which has been provided based
~

EZE_XEXNA=FTHILEAE
ARZZE_RFA=+HILAN
BA  ZEAAEBRBHBME
Tt AR Bl T2 28 1 E O JE R B M 28 2
EEFTE T R R B o IR
BF A AE R A R B EE PSR
R E25% (BE_T-_AF A
=+ HIENEA :25%) - D F
NEER T ZEABRABESRN
ERE - BREEMEHER 1%
(BE-Z-RFA=1tHIEAN
@A :15%) o ks - FHF R A
MR TZE/ NMEEELTRMRE
MK BREBEMAEMER%
(BE-Z-RF~A=1tHIEAN
@A :5%) e

on the statutory income tax rate of the assessable income of each
of such companies during the six months ended 30 June 2026
and 30 June 2025, as determined in accordance with the relevant
PRC income tax rules and regulations. The CIT rate of the relevant
subsidiaries operating in the PRC is 25% (six months ended 30 June
2025: 25%). Certain subsidiaries are entitled to the Development
of the Western Regions CIT preferential policies and subject to a
preferential CIT rate of 15% (six months ended 30 June 2025:
15%). Besides that, certain subsidiaries are also entitled to the
Inclusive Tax Deduction and Exemption Policies for Micro and Small
Enterprises and subject to a preferential CIT rate of 5% (six months
ended 30 June 2025: 5%).
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N\otes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BE =T - NFNA=THILNEA
For the six months ended 30 June 2026

6 MBREMH— FHE

6 FINANCE EXPENSES — NET

BZEAA=1+HILEXEA
Six months ended 30 June

—EDRE —E-RF
2026 2025
AR¥T T AREF T
RMB’000 RMB’'000
RIEE RICEZ
Unaudited Unaudited
p e Finance income
RITIESR - IRITEE E MG Income from bank deposits and
bank financial products (1,002) (2,187)
e Finance expenses
R GoklsR= 32! Interest expense on borrowings 170,055 195,381
HEF S Leasing interests 469 282
=i} Others 3,558 5,065
W EEREEEANMEEEE Less: amounts capitalised on
qualifying assets (29,999) (8,575)
144,083 192,153
143,081 189,966
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BE-T-—AEAA=+AIAES

For the six months ended 30 June 2026

e
1 BRk= 7 EARNINGS PER SHARE
(@) EZXF (a) Basic
EARGRWRTIABARRRME Basic earnings per share are calculated by dividing the profit
FHREGF)EBR A 217 E @A N attributable to owners of the Company by the weighted average
BT HHEAE - number of ordinary shares in issue during the period.
BEAA=+HLEAXEA
Six months ended 30 June
—ERE —E-hHF
2026 2025
Unaudited Unaudited
FEFEBRARRIFEE Profit attributable to owners of the
(ANR¥TF7T) Company (RMB’000) 31,979 120,287
BT T AR INRE I8 (F5T) Weighted average number
of ordinary shares in issue
(thousands) 961,929 969,066
AEXGRz= (BRARES) Basic earnings per share (RMB
cents per share) 3.32 12.41
(h) 8 (b) Diluted
wESRNEBREMEAIMERNE Diluted earnings per share are calculated by adjusting the weighted
TR HRE  BEDRITE average number of ordinary shares outstanding to assume conversion
BRI INEEHREGTE - REZE of all dilutive potential ordinary shares. For the six months ended
ZEZARFAA=+THLHHE- 30 June 2026, the Company had no dilutive potential shares (six
RARBEAIMGENBEERO(ZF months ended 30 June 2025: no dilutive).
THEASNA=ZTHIEHE: &%
&) o
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BB - FE N FNA=FHIEEA
For the six months ended 30 June 2026

8 WX BMEMNRZ® - 8 PROPERTY, PLANT AND EQUIPMENT,

REYR  EREE INVESTMENT PROPERTIES, RIGHT-OF-USE
EREFEE ASSETS AND INTANGIBLE ASSETS
RALEHRERN - NEBEME - K During the Period, the changes of property, plant and equipment,
Er#RA  REWME  CRAEEE investment properties, right-of-use assets and intangible assets of
REREESENT the Group are as follows:
nE -
BENRE RENE EREEE BlVEE &t
Property,
plant and Investment Right-of-use Intangible
equipment properties assets assets Total
AR®T T ARETTR ARETTR ARETTR AR®TT
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
BZ=B-RERAZTH  Forthe six months ended 30
<8R June 2026
“E-RE-B-H Net carrying amount as at 1
FEFE January 2026 3,794,963 35,578 271,324 4,567,992 8,675,857
"B Additions 104,107 19 12,245 2,671 119,108
g Reclassification (519) — - 519 —
RE Disposals (1,450) (2,11) - - (4,221)
FEER Depreciation charge (109,228) (1,769) (10,514) (66,752) (188,263)

ZBZRERB=TA Net carrying amount as at 30
FEFE June 2026 3,787,873 31,117 219,055 4,504,436 8,602,481

BE-Z-RF,A=TH  For the six months ended 30

I~ EA June 2025
“Z-n%¥-R-H Net carrying amount as at 1

REFE January 2025 3,830,652 36,617 278,511 4,705,766 8,851,546
hE Additions 99,519 — — 2,395 101,914
R Reclassification (3,417) = 2,189 1,228 =
RE Disposals (1,033) — (2,719) — (3,752)
FEBR Depreciation charge (106,539) (1,591) (6,723) (66,106) (180,959)

A%, A=A Net carrying amount as at 30
REFE June 2025 3,819,182 35,026 271,258 4,643,283 8,768,749
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BE—F - NFNA=1THILNEA
For the six months ended 30 June 2026

9 INVESTMENTS ACCOUNTED FOR USING THE

EQUITY METHOD

BZEAA=1+HILEXEA
Six months ended 30 June

—EoRE —T-RF

2026 2025

ARBTT AREF T

RMB’000 RMB’'000

RICEZ RICEZ

Unaudited Unaudited

EE Beginning of the period 915,475 885,677
g Additions 12,500 —
il kNS Share of results of associates 20,397 31,894
FEREEEELE() Share of result of a joint venture (i) — (11,350)
REIR End of the period 948,372 906,221

BEAARABLE(HARKELD)
AR < B RAWT :

The assets, liabilities and revenue of associates and a joint venture,

all of which are unlisted,

are shown below:

BZEAB=1+HIEXEA
Six months ended 30 June

—EBDRE —E-RF

2026 2025

ARBT T ARETTT

RMB’000 RMB’000

RIRER RSEZ

Unaudited Unaudited

BE Assets 47,693,169 43,476,554

afE Liabilities (42,436,857) (38,046,303)

WA Revenue 1,073,783 888,772
EEBE RN T REERESER Share of results of associates and a

joint venture 20,397 20,544

(i) AEBRBERDTEEER
MESHEBNBT AR
103,914,000 c( =& —H
81,240,000 ) Z &
B BRASEYTHZE
EfEAEET -

(i) The Group did not

recognise losses totalling RMB103,914,000

(2025: RMB81,240,000) in relation to Henan Yuzi Tianlun
Fund, as the Group was not liable for these losses.
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N\otes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BE =T - NFNA=THILNEA
For the six months ended 30 June 2026

10 EWHRFR EAE

10 TRADE AND OTHER RECEIVABLES

=+
e
—ECXRE —E_RF
~HB=1+H +—-—A=+—H
30 June 31 December
2026 2025
ARET T ARETIT
RMB’000 RMB’000
REEEX N
Unaudited Audited
FEUARFK Trade receivables 795,675 529,806
UK BA RS 5 SR IE Receivables due from related
(Ff5E20(c)) parties (Note 20(c)) 2,579,537 2,379,068
W B Less: provision for impairment (524,286) (520,331)
R =K Notes receivables 11,313 12,557
H At U R Other receivables 140,385 122,231
W OREZERE Less: provision for impairment (6,997) (6,997)
HETEIR B E R & Value-added-tax to be offset and
ARG prepaid income tax 10,431 9,861
3,006,058 2,526,195
FEfTFIE Prepayments 494,104 414,927
3,500,162 2,941,122
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BE-T-—AEAA=+AIAES
For the six months ended 30 June 2026

FE Ut R R e L 4t FE U 10 TRADE AND OTHER RECEIVABLES (Continued)

(&

RESNE —RIETF RS The credit period generally granted to customers in relation to sales
2 ARER - R TREE KRG of gas is up to 2 months. As for customers in relation to engineering
HEE - s ERS K ERTERK construction services, the Group generally requests advance
o MERMHBRT . &= payments, and in circumstances of credit sales, management closely
EYERESHEESE - WER monitors the credit quality of the customers, and the credit period is
PE R —RIEF T RBH granted case by case with a maximum of 2 years in general. An aging
2 o PEUTBESN I FE U 5 1 B RS analysis of trade receivables and receivables due from related parties
B4 SIE RSB B B ER BRSO AT in trade nature based on billing date is as follows:
W
—E-RE —E-RF
AA=1H +=—A=+—AH
30 June 31 December
2026 2025
ARBT T ARETTT
RMB’000 RMB’000
RIEEZ REZ
Unaudited Audited
—FLAR Less than 1 year 1,917,401 1,405,059
—FEWF 1 year to 2 years 458,431 465,537
MEE=4F 2 years to 3 years 933,933 906,107
=FPAE Over 3 years 49,604 116,324
3,359,369 2,893,027
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
%f:t—?—/\i/\ﬁ —/I_E.Lt/\@ﬁ
For the six months ended 30 June 2026

UAnEEFERAR
SETAEMEZEK
HENEMEE

11 FINANCIAL ASSETS AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

—EBCXRE —ET-RF
~A=1+H +=—A=+—H
30 June 31 December
2026 2025
ARMT T ARETTT
RMB’000 RMB’'000
RICEL EZ
Unaudited Audited
FERBEE Non-current assets
#mTHAE —JEEm Equity instrument — unlisted
— MRRATEERER () — Gas industry equity interest (i) 30,400 30,400
REBEE Current assets
BEBIE Debt instrument
— BE (i) — Notes receivable (ii) 754 20,000
(i) FLETRERIFNANEE (i) The fair values of unlisted equity securities are calculated by

(i)

ERMEAETRE A2
ERHEXRXZH BRI
[ & (B f& 8| UATEE AE [R] 3k
BUEEEMS LNAAE
B %5 Jr;%ﬂi"* RRR
EBEEHNE=E -

AREEFEBEZSH
)\Eﬁﬁiﬁﬂﬁzﬁnﬁ’]ﬁfﬁxé
TRABEREERE - ~&H
%KFH iﬁfﬁ‘uw%%ﬁ/fﬁ'l'iﬁt
FRUEBENAAEE B
NREBEERANRKAE - ER
REBEERE=EHhETH

=
= °
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using the market approach to determine the fair value of the
assets by reference to the transaction prices, or “valuation
multiples” implicit in the transaction prices, of identical
or similar assets on the market, which results in these
measurements being classified as Level 3 in the fair value
hierarchy.

(ii) Debt investments instrument at fair value through other
comprehensive income comprise notes receivable. The Group
measures the fair value of the notes receivable within Level
3 of the fair value hierarchy using the discounted cash flow
method, which gives rise to fair values approximating the
cost.
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

UanBEEFEAR

BE—F - NFNA=1THILNEA
For the six months ended 30 June 2026

12 FINANCIAL INSTRUMENTS AT FAIR VALUE

BETFABENSRA THROUGH PROFIT OR LOSS
TH
UAREEstEEEssst (@  Financial Assets at Fair Value through Profit or Loss
ABEHNEMEE
TEDXRE —E-hE
AA=t+A +=—A=+—8
30 June 31 December
2026 2025
ARET T AREBTT
RMB’000 RMB’'000
RICER K%
Unaudited Audited
FEREEE Non-current assets
48 (o] 2R B (iii) Total return swap (iii) 133,160 —
B BIFR R = BRE [ (i) Cross currency swap and interest
rate swap contracts (i) — 1,615
=EASNE T A (ii) Forward exchange instruments (ii) — 3,776
133,160 5,391
REBEE Current assets
42 [0 T2 HA (iii) Total return swap (the TRS) (iii) 38,217 233,418
B AR Z 2 B A A (i) Cross currency swap and interest
rate swap contracts (i) 6,063 —
44,280 233,418
177,440 238,809
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N\otes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BE =T - NFNA=THILNEA
For the six months ended 30 June 2026

12 UAREBEFERHR

12 FINANCIAL INSTRUMENTS AT FAIR VALUE

BETFABENSRA THROUGH PROFIT OR LOSS (Continued)
ny=NE=
(h) LAREBEIIEEESH (b) Financial Liabilities at Fair Value through Profit or Loss
ABZHNEmEs
—EoREF —E-RF
~A=TH +=—A=+—H”
30 June 31 December
2026 2025
ARET T ARET T
RMB’000 RMB’'000
RICEZ K%
Unaudited Audited
FREBEE Non-current liabilities
B s AR RS H A R (1) Cross currency swap and interest
rate swap contracts (i) — 10,520
= HEASNE T A (i) Forward exchange instruments (ii) — 1,850
— 12,370
REBEE Current liabilities
EE R BRI Rim BE R (1) Cross currency swap and interest
rate swap contracts (i) 15,405 16
=HEASNE T A (ii) Forward exchange instruments (ii) 5,171 —
20,576 12,386
(i) BB EBERTMIIEE (i) In order to deconcentrate the Group’s foreign exchange risk

B AR 2 FH 8 5ME &
B AEETZT AR
EXTTINETEAR ° SMNET
BEEHRERARURAEEF
B ZLRRBENZERS
HF S REBRRERET -

46 RBRTEBRERAT 2026FREHE

among USD and its functional currency RMB, the Group
entered into RMB/USD foreign exchange instruments contract.
The foreign exchange instruments are measured at fair value
at the end of the reporting period which is determined by
reference to the prices as quoted by the counterparty financial

institution.
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BE-T-—AEAA=+AIAES
For the six months ended 30 June 2026

12 UAREEFEAH 12 FINANCIAL INSTRUMENTS AT FAIR VALUE

BETFABENSRA THROUGH PROFIT OR LOSS (Continued)
TH(E
(h) LAREBEIIEEESH (b) Financial Liabilities at Fair Value through Profit or Loss

ANEHHWERAE(F) (Comtee)

(i) KEBR-_E-FEIT T (i) The Group entered into HKD/RMB forward exchange
BT NREEEINET instruments in 2025. The forward exchange instruments
Ao ZZaMETRES amounting to HKD100,000,000 with maturity in 2027. The
WASEET TR transaction exchange rates HKD/RMB vary from 0.9082 —
ZHERH BT AR 0207,

32 5 % 7 0.9082 F
0.9087 2 f °

(i) AATHEEEREEYTES (iii) ~ The Company entered into the TRS Transaction with the
=TT 48 6] R HA 3% 5 LA 4 S TRS Counterparty to hedge the risk of future share price
SRR (5 SEEN T 2175 BB B R 5Kk appreciation in relation to the Share Award Scheme. The
BEFHERE o 48 3 total Equity Notional Amount of the TRS Transaction is
RHZBALBELBEHA U,

=E—T&ET-

WERE AT S U AL BESE The TRS Transaction is measured at fair value which is determined
DA BELRERTIESRAESER by reference to the quoted prices for similar assets in an active
BRETE o market.
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N\otes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BE =T - NFNA=THILNEA
For the six months ended 30 June 2026

13 BA - BRAER R E
=R

(@) BRAFMBRAEF

SHARE CAPITAL, SHARE PREMIUM AND

TREASURY SHARES

Share capital and share premium

RHOEE EZER & a5t
Number of Ordinary Share
shares shares premium Total
(Fh=) AREBTT ARETTT AREBT T
(Thousands) RMB’000 RMB’000 RMB’000
RECEZ RICEZ RECEZ
Unaudited Unaudited Unaudited
BEREITREE : Issued and fully paid:
RZZT=X As at 30 June 2026
~NA=+H (Nominal value of
(B&EE HK$0.01 per share)
FRZ0.01 JTiEE) 973,461 8,190 58,330 66,520
MNoEZRE As at 1 January 2026
—H—H (Nominal value of
(B&EE HK$0.01 per share)
FRZ0.01 JTiEE) 981,885 8,264 81,317 89,581
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BE-T-—AEAA=+AIAES
For the six months ended 30 June 2026

13 BA& - RAEEHRE 13 SHARE CAPITAL, SHARE PREMIUM AND

R (& TREASURY SHARES (Continued)
(h) EER (b) Treasury shares
BHEE F
Number of

shares Total
T ARBT T
(Thousands) RMB’000
RICEZ
Unaudited
R-ZE-_RF—HF—H As at 1 January 2025 12,819 73,233
%17 6 Repurchase of shares 1,809 5,366
RZE-_RF+=-_A=+—H As at 31 December 2025 14,628 78,599
R-ZE-_F—H—H As at 1 January 2026 14,628 78,599
& 17 6 Repurchase of shares 6,615 17,642
A& 1D FE 58 Share cancellation (8,424) (23,008)
R REXNA=1H As at 30 June 2026 12,819 73,233
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

a_‘t—?—/\i/\ﬁ —/_E.Lt/\@ﬁ
For the six months ended 30 June 2026

1+
14 &% 14 BORROWINGS
TECXE —E-hF
~A=1+H +—A=+—H
30 June 31 December
2026 2025
ARET T AREFTT
RMB’000 RMB’'000
RICE KB IZ
Unaudited Audited
IERE Non-current 5,142,313 4,926,356
ME Current 1,806,059 1,944,913
6,948,372 6,871,269
B EEDITT - Changes in borrowings are analysed as follows:
AR¥T T
RMB’000
BE_Z - EXNA=t+HIEAR For the six months ended 30 June 2026
TR RF-A—BEUER Opening balance as at 1 January 2026 6,871,269
FEERTEHR Proceeds from new loans 1,777,167
W X REE A Less: financing expenses paid (11,678)
EEER Repayments of borrowings (1,685,787)
b 5 (Wezs) Exchange (gains) (21,747)
BhE B P Amortisation of financing expenses 19,148
—E-RFANAZT BB EH Closing balance as at 30 June 2026 6,948,372
ARBT T
RMB’000
BEZ-_AFA=1+HINEA For the six months ended 30 June 2025
—E-hE—HA—ABU Opening balance as at 1 January 2025 6,992,181
e BTSN Proceeds from new loans 2,796,150
W IR EE A Less: financing expenses paid (26,139)
ESEAEEN Repayments of borrowings (2,253,494)
5 (Was) Exchange (gains) (24,100)
BhE B S Amortisation of financing expenses 18,920
—E-RFANAZ=+BHEBRER Closing balance as at 30 June 2025 7,503,518
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BE-T-—AEAA=+AIAES

For the six months ended 30 June 2026

i Eh e .
14 BR(E) 14 BORROWINGS (Continued)

BHE-ZT - "F~A=TH1 Interest expense on borrowings for the six months ended 30 June

ANEAAMERFNERAITAAR 2026 is RMB170,055,000 (six months ended 30 June 2025:

#170,055,000L( — & = A F RMB195,381,000).

RNRAZTRHLEREAR: AR¥
195,381,0007T) °

15 EEFREHEE 15 DEFERRED INCOME TAX LIABILITIES

BEZAA=1THIEAEA
Six months ended 30 June

—ERE —E-RF

2026 2025

ARET T AREFIT

RMB’000 RMB’000

Unaudited Unaudited

—B—B#&#% Balance as at 1 January 589,731 711,079
KB AR Credited to profit or loss (15,931) (19,919)
NAZ=THEIRERS Closing balance as at 30 June 573,800 691,160
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BE-T-_AENF=+AIAER
For the six months ended 30 June 2026

16 BRI HEmER 16 TRADE AND OTHER PAYABLES

£
—E-RE —E-RF
~A=1+H +=—A=+—H”
30 June 31 December
2026 2025
ARMT T AREFTT
RMB’000 RMB’'000
RICE EZ
Unaudited Audited
FEITBRFR Trade payables 290,828 321,234
JE 1< S 75 )3 (5 20(c)) Amounts due to related parties
(Note 20(c)) 9,725 9,281
EARES Notes payable 22,134 25,000
FEET Hr & RAEF] Accrued payroll and welfare 2,606 6,524
FEASFIE Interest payables 14,105 13,189
HAth ESI AR I Other taxes payables 189,930 226,453
FERT kB HHE (i) Contingent consideration
payables (i) 2,000 2,000
H AR Other payables 62,205 93,907
593,533 697,588
(i) SBHERNRNARER 0) The fair values of contingent consideration payables were
DARBRIRERTE - BRARE measured by the discounted method and included in Level 3
BEERNE=E - of the fair value hierarchy.
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

PR BRI EAth IR A

(&

1=

FERBR AR B AR T B B Rk 0 AT

BE—F - NFNA=1THILNEA
For the six months ended 30 June 2026

16 TRADE AND OTHER PAYABLES (Continued)

An ageing analysis of trade payables based on billing date is as

W follows:
—ECXRE “TRF
NA=1H +=—A=+—H”
30 June 31 December
2026 2025
ARBT T ARETTT
RMB’000 RMB’000
RIBERZ KEZ
Unaudited Audited
—EAR Less than 1 year 222,490 251,230
—FEMF 1 year to 2 years 37,386 40,114
MEE=4F 2 years to 3 years 10,993 11,627
=FE Over 3 years 19,959 18,263
290,828 321,234
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
%f:t—?—/\i/\ﬁ —/I_E.Lt/\@ﬁ
For the six months ended 30 June 2026

17

18

R

17 DIVIDENDS

BZEAA=1+HILEXEA
Six months ended 30 June

—EBECoAE -

2026 2025

ARBTT AREF T

RMB’000 RMB’000

REEX RICEZ

Unaudited Unaudited
TR AFE RIS Final dividend for the year 2025 of
BRARES5.57 D RMB5.57 cents per share paid to
(ZE U4 - ordinary shares (2024: RMB9.79

HRARE9.79%) cents per share) 53,497 94,838

BEZZ-_"EFNAZTNAAHN
EFgRF ARAEFTEER
REBE_T - "FA=TH
WEAREAZ R ER A E5EARE
33 ,876,0007T * iR AR #3.48

H(BEZTE-AFSA=+HIL
NE B - 4258 AR #45,167,000
T BRAR®4.60%) - ILIEF
HARR ) I A AR R BR B 75 R P B
REAE -

HEEE

RZEZRFRA=1TH  ~&H
REBERHARE -

54 XGBMRBERERAT 20265 RS

18

Pursuant to the resolutions of the Board on 28 August 2026, the
Board of the Company recommended the payment of a total interim
dividend of RMB33,876,000 (RMB3.48 cents per share) for the
six months ended 30 June 2026 (for the six months ended 30 June
2025: a total of RMB45,167,000 (RMB4.60 cents per share)), and
this interim dividend was not recognised as a liability in this interim
financial information.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any material contingent
liabilities.
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

i

4

A

RBEHRDITOERBEEZER
HXuT

BE—F - NFNA=1THILNEA
For the six months ended 30 June 2026

19 COMMITMENTS

Capital expenditure contracted for at the end of each reporting
period, but not yet incurred is as follows:

“ECRE —E-hEF
AHA=1H +=—A=+—H”
30 June 31 December
2026 2025
ARBET T ARBT T
RMB’000 RMB’000
RIBERZ Bz
Unaudited Audited
HinmgERaREeEANMERE  Capital investment to Henan Yuzi
Tianlun Fund 3,600,000 3,600,000
TEE - TR RE Property, plant and equipment 11,943 14,090
3,611,943 3,614,090

BT RS

BB =R RRENER ST
SAEEPBEERE EINER
FE o WMEH AR - AR
REFAREEHE

ZRER B PR O 5L A L B S RE A L
WRfmEEARARES - ZAF
HEBERARAR(NEBER
HEEMKL) 2EHE YR
HSRRSTA - RIERAL L MKE
B (AT [HERARIR 1) 45 o

UTRREE-ZS-_A"FR=_F
“HFEANA=ZTRHIEARER  AE
EEEAN SRR EBETNEE
BB ARSME  UER ==X
FRNA=+HE-_ZE-_RHE+_-A
= +—HMEERE S &

20 RELATED PARTY TRANSACTIONS

Related parties are those parties that have the ability to control the
other party or exercise significant influence in making financial and
operating decisions. Parties are also considered to be related if they
are subject to common control.

The Group is controlled by Tian Lun Group Limited, a company
incorporated in the British Virgin Islands (“BVI”), a direct wholly-
owned subsidiary of Gold Shine Development Limited (incorporated
in the BVI), and is ultimately controlled by Mr. Zhang Yingcen, Ms.
Sun Yanxi and Mr. Zhang Daoyuan (collectively referred to as the
“Controlling Shareholders”).

The following is a summary of the significant transactions carried out
between the Group and its related parties in the ordinary course of
business during the six months ended 30 June 2026 and 2025, and
balances arising from related party transactions as at 30 June 2026
and 31 December 2025.
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N\otes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BE—

ENFANA=THIESN AR

For the six months ended 30 June 2026

20

(a)

BB A X% (&
EBIERESAREE ()

B a8
Name of related party

20 RELATED PARTY TRANSACTIONS (Continued)

Name of and the Company’s relationship with related parties

&

Relationship

AR RERERIREBR AR (DA RARE |)
Henan Tianlv Energy Investment Limited (“Henan Tianlv Investment”)

MEBZRRARABMBRER AR (MLEZR])
Shengiu County Jieyuan Natural Gas Vehicle Refueling Co., Ltd.
(“Shengiu Jieyuan™)
AEREHRIRERNDER AT (TARHHR])
Inner Mongolia Petroleum and Gas Investment Corporation Limited
(“Inner Mongolia Petroleum and Gas”)
M THETERAREGR AR (TERMN D)
Suzhou Ping Zhuang Industrial Natural Gas Co., Ltd (“Suzhou Ping Zhuang”)
BIR (FTEL) #ree iRt AR A E) ([BAFIEL 1)
Guotian (Pingdingshan) New Energy Technology Company Limited
(“Guotian Pingdingshan”)
MERERMIERREESPL(BRER)(DTEBREXRGES])
Henan Yuzi Tianlun New Energy Investment Fund Centre (Limited Partnership)
(“Henan Yuzi Tianlun Fund”)
AEBRREFEERAER AR ([FREFEER])

Henan Yutian New Energy Limited (“Yutian New Energy”)

AL RGHEREARAR (TERMHE )

Henan Tian Lun Education Investment Limited (“Henan Tian Lun Education”)

AR RYEEERERAR(DIEHIREMEERE])
Henan Xin Tian Lun Property Management Limited
(“Henan Xin Tian Lun Property”)
FIALERERR AR AR ([FEREMME])
Pingdingshan Nylon City Gas Company Limited (“Nylon City Gas”)

56 XHGMRIERERAT 20265FFRHHE

PERR AR ER P22l 2 A )
Controlled by the
Controlling Shareholders
NS

Associate

kNS

Associate

YN
Associate
FA=/NE

Associate

BEhE

Joint Venture

BEPEIEEE
RimE 2 AF]
Controlled by Henan Yuzi
Tianlun Fund, a joint venture
PERRAR R 12 2 A A
Controlled by the
Controlling Shareholders
PERR AR ER P2l 2 A ]
Controlled by the
Controlling Shareholders
kNS

Associate
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)
BE-T-—AEAA=+AIAES

For the six months ended 30 June 2026

20 BHMAERS (&) 20 RELATED PARTY TRANSACTIONS (Continued)
(h) EXBHELRS (b) Significant related party transactions
AL 5T FEAX The Group had the following significant transactions with related
Xz parties

BEZAA=1THIEAEA
Six months ended 30 June

—ERF —E-RF
2026 2025
ARBT T ARET T
RMB’000 RMB’'000
Unaudited Unaudited
MRHE Sales of gas
BN Suzhou Pingzhuang 14,325 18,860
BRIBER Yutian New Energy 35,705 54,461
JEBESI AR Nylon City Gas 673 —
50,703 73,321
IRZTHERRE Engineering construction services
BRITREIR Yutian New Energy — 31,560
MEHERYEEE Property lease and property
management
CIEPN e = Henan Tian Lun Education 2,143 1,786
IR PN G ZES Henan Xin Tian Lun Property 1,840 1,533
3,983 3,319
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N\otes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BE =T - NFNA=THILNEA
For the six months ended 30 June 2026

20 BBMAXRS (E)
() SEBIMIT 2 4p

20 RELATED PARTY TRANSACTIONS (Continued)

(c) Balances with related parties

g SmpAY: S —EhEF
AA=1+H +—-—A=+—H
30 June 31 December
2026 2025
ARET R AREFTT
RMB’000 RMB’'000
RBERK KB IZ
Unaudited Audited
FE L BR R % LAt FE LR Trade and other receivables
BRHEER Yutian New Energy 2,562,598 2,362,815
Bl R TE L Guotian Pingdingshan 704 406
BN I Suzhou Pingzhuang 392 —
R RERIEE Henan Tianlv Investments 13,593 13,597
EIEPN e = Henan Tian Lun Education 2,250 2,250
2,579,537 2,379,068
EREE Contract assets
BRITREIR Yutian New Energy 502,964 796,835
PSR R LAt FE (S 3K Trade and other payables
BRFTREIR Yutian New Energy 9,094 8,650
BN I Suzhou Pingzhuang 212 212
TARERAGIRE Henan Tianlv Investments 42 42
AREHER Inner Mongolia Petroleum and Gas 20 20
T RIR Shengqiu Jieyuan 357 357
9,725 9,281
EHEE Contract liabilities
JEBES AR Nylon City Gas 168 64
BRON T4 Suzhou Pingzhuang — 193
168 257
HEaE Lease liahilities
AR RBHE Henan Tian Lun Education 4,388 8,780
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BE—F - NFNA=1THILNEA
For the six months ended 30 June 2026

BEAERS (&) 20 RELATED PARTY TRANSACTIONS (Continued)
FEEEAESHH (d) Remuneration of key management
BEANA=Z1THLEAEAR
Six months ended 30 June
—BoAE —®-A%F
2026 2025
AREET T AREFIT
RMB’000 RMB’000
RBEX REEEZ
Unaudited Unaudited
E AR & MoERh Basic salaries and allowances 12,641 11,812
BRIREFIEK Retirement benefit contributions 1,271 1,148
13,912 12,960

BBERELN

AEER—RALEENHERR
RITEREHRER - R=ZFZX
FRA=1TH a8bENNE
RACHAEREERAARE
367,400,000 L(ZE-HF+ =
A=+—R : AR®%¥ 380,400,000
L) AEEAERRAERER
50% HYEREFS

BERA BE-ZZ-_REXA
=tBR-_ZE-_AFE+-_A=+—
HIEASEBEZEENTEERE N
AREBENEL AR E AW E
EEL B - o EBRARE
TZEERMIE AR EMREN
Betfs -

(e)

Financial guarantee contracts

The Group provided guarantees to bank borrowings of a subsidiary of
a joint venture. As at 30 June 2026, the guaranteed facilities amount
utilised by the subsidiary of a joint venture was RMB367,400,000
(31 December 2025: RMB380,400,000). The Group undertaken
50% guarantee obligation of the aforesaid total borrowings.

In the opinion of the Directors, the fair values of the financial
guarantee contracts of the Group issued as of 30 June 2026 and 31
December 2025 was insignificant at the date of issue of the financial
guarantee and no provision is necessary. In addition, the directors do
not consider it probable that a claim will be made against the Group
under any of these guarantees.
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Notes to Unaudited Condensed Consolidated Interim Financial Statements (Continued)

7—/\£F/\ﬁ —/—E.Lt/\@ﬁ

For the six months ended 30 June 2026

21

22

PR E R E R

BEZZ-"FAA=t+HIE¥F
ERERE P BEERERE
S SRR 34 5% [ HART H5
EIRE -

ARHIEAE G BERLRES
BEMBERESEFEMBHRET
FFEE - l%$¢%ﬁ%AﬁW%
ERERBE_T_AF+_-A
E+—E¢¢EM%#%M&H%
PIEARSREEAREAMENARRE
& —OFBIE

SR R EAETR —F

F-A—AZEARNFERRE
X AU A WIRATERA » AEREER
b B A G A A R R IR AT IR A

E a7 B A% 4 R e ¥ £ R K& 7T 2
U

HREE

RZBEZR"FLAZ+/\H &S
SRE_T - —FRMDERTE
MARRAMBMITE R LIRIRLE
EESatEEE££12,817,500
A&7 888 - H A 7,697,500 B %
FEIRIR A » 5,120,000 fE 1% T
FELL -

AR BB R ENREIR 21
A R RSB HIE S
%o

fr B =IRSN - RIERREARSD
P B HRRIER - AEEIFHE
HMEAIHEER -
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22

BASIS OF PREPARATION OF THE INTERIM
REPORT

This interim condensed consolidated financial information for the
half-year ended 30 June 2026 has been prepared in accordance with
Accounting Standard HKAS 34 Interim Financial Reporting.

This interim condensed consolidated financial information does not
include all the notes of the type normally included in an annual
financial report. Accordingly, this interim condensed consolidated
financial information is to be read in conjunction with the annual
report for the year ended 31 December 2025 and all other public
announcements made by the Group during the period.

A number of new standards and standard amendments become
effective for annual periods beginning after 1 January 2026, and
may be early adopted. The Group has not early adopted any new
standards or amendments that are forthcoming in the preparation of
its interim consolidated financial statements.

EVENTS AFTER THE PERIOD

On 28 July 2026, the Board granted an aggregate of 12,817,500
share awards to two executive Directors of the Company, Mr. Xian
Zhenyuan and Ms. Li Tao, under the 2021 Share Award Scheme,
of which 7,697,500 shares were granted to Mr. Xian Zhenyuan and
5,120,000 shares were granted to Ms. Li Tao.

The current grant of share awards took place after the end of the
reporting period and therefore, there is no adjustment to the interim
financial statements.

Other than the matters described above, there were no other
significant non-adjusting events for the Group between the end of the
reporting period and the date of approval of these interim financial
statements.
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