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Corporate Information
RNAEEHR

BOARD OF DIRECTORS
Executive Directors

Mr. CUI Yuzhi (Chairman, Chief Executive Officer)
Mr. ZHU Liang (Chief Financial Officer)
(resigned with effect from 27 January 2026)
Mr. LU Yang (Chief Investment Officer)
(appointed with effect from 25 March 2026)
Mr. ZHOU Xiaoyu

Independent Non-executive Directors

Mr. WONG Chi Kin
Mr. LU Xiaoma
Ms. ZHU Min

AUDIT AND COMPLIANCE COMMITTEE

Mr. WONG Chi Kin (Chairman)
Ms. ZHU Min
Mr. LU Xiaoma

REMUNERATION COMMITTEE

Ms. ZHU Min (Chairman)
Mr. ZHOU Xiaoyu
Mr. WONG Chi Kin

NOMINATION COMMITTEE

Mr. CUI Yuzhi (Chairman)
Ms. ZHU Min
Mr. LU Xiaoma

CORPORATE GOVERNANCE COMMITTEE

Mr. WONG Chi Kin (Chairman)
Ms. ZHU Min
Mr. CUI Yuzhi
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Mr. CUI Yuzhi
Sir KWOK Siu Man KR
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Sir KWOK Siu Man KR
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Ince&Co
AllBright Law Offices

REGISTERED OFFICE

The offices of Osiris International Cayman Limited
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Grand Cayman KY-1209, Cayman Islands

CORPORATE HEADQUARTERS

Room [ 106, Block A, Phase |
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Tianan Digital City
Chegongmiao, Futian District
Shenzhen

China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 3, 12/F, Trust Centre
912 Cheung Sha Wan Road
Lai Chi Kok

Kowloon

Hong Kong
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Corporate Information
RNAEEHR

INDEPENDENT AUDITOR BB
ZHONGHUI ANDA CPA Limited HIELER AN EBH A ER AR
HONG KONG BRANCH SHARE REGISTRAR ERROBFELIE
Tricor Investor Services Limited BEEREZTEARLAT

| 7/F, Far East Finance Centre BB

| 6 Harcourt Road ERE 65

Hong Kong BRLEPOI7E
PRINCIPAL BANKERS FEARERIT

(in alphabetical order) (FENEFHEZ))

Bank of China, Shenzhen branch FRRITAENDTT

China Merchants Bank, Guangzhou branch BEBITEM DT

China Merchants Bank, Hongkong branch BERITEE ST

China Merchants Bank, Shenzhen branch BERITEIND1T

The Hongkong and Shanghai Banking Corporation Limited, Hongkong branch L RITEE DT

COMPANY’S WEBSITE NGIE b

Www.forgame.com.cn www.forgame.com.cn

STOCK CODE ON THE MAIN BOARD OF THE STOCK EXCHANGE EBHEHBAXZMERATTRBREKRE
OF HONG KONG LIMITED

484 484
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Financial Highlights
MBRE

AEEGEHASHEZREBEEKER

Six Months Ended 30 June
BEXA=ZTHLEXEAR

2026 2025 Change

—BoXE —T-hF 2
RMB’000 RMB'000
ARETFT AR#BTFT
(unaudited) (unaudited)

(REE®) (REEER)

Revenue A 50,747 78,002 -34.9%
Gross profit EH 4,859 1,931 151.6%
Loss for the period HAEE (16,489) (20918) 21.2%
Non-IFRSs Accounting Standards FEIRR B R EER S TR
Measures FTE
EBITDAD for the period HBANEBITDA®D (12,243) (5,262) 132.7%
Adjusted EBITDA® for the period BN AE S EEEBITDA® (22,439) (9,890) 126.9%
Notes: PiHeE -
M EBITDA means earnings before interests, taxes, depreciation and amortisation. M EBITDAIEARFTFIE ~ BitR - TERBHATMAE -
(2)  The Group defines adjusted EBITDA as EBITDA excluding investment related ~ (2)  ASEISGATFIBEEBITDAS E /& 5k 152 & A8 B It s s

gains or losses and non-recurring events. For details of EBITDA and adjusted
EBITDA, please refer to the section headed “Management Discussion and
Analysis — Non-IFRSs Accounting Standards Measures — EBITDA and Adjusted
EBITDA" in this interim report.

BUARIELEEEHTEMEBITDA - BREBITDAKLH
BEBITDARFIE @ F2MATHRE(EBENHED
T — FEEIPR B A R & 2 R S 7T ERIF 2 EBITDARKEH
FEBITDA|—H »

ERERERAT PHBRE2026 5}



Financial Highlights
MBRE

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF AREEBXEPES M BRRE
FINANCIAL POSITION

As at As at
30 June 31 December
2026 2025 Change
RZBZXREF RZEZREF
AA=t+E +-A=+-= 28
RMB’000 RMB’000
AR T AREFT
(unaudited) (audited)
(REER) (EEZ)
Assets EE
Non-current assets IERENEE 102,634 106,615 -3.7%
Current assets MENEE 340,565 344,522 -1.1%
Total assets EEHAR 443,199 451,137 -1.8%
Equity and liabilities ERREE
Total equity ERBR 398,677 421,519 -5.4%
Non-current liabilities FERBEE 2,281 2,656 -14.1%
Current liabilities mEaE 42,241 26,962 56.7%
Total liabilities =Rk 44 522 29618 50.3%
Total equity and liabilities EEREERE 443,199 451,137 -1.8%
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Management Discussion and Analysis

BUSINESS REVIEW

In the first half of 2026, the global economy continued to undergo structural
adjustments, and the overall recovery remained sluggish. Affected by
changes in international tariffs, geopolitical tensions, and intensifying domestic
market competition, compounded by continued weakness in the domestic
consumer market, uncertainty surrounding industry transformation driven
by the evolution of artificial intelligence technology, and increasingly fierce
competition in the implementation of Al applications, enterprises faced
significantly higher costs for R&D, operations, and technology deployment.
Combined with structural inflation and pressure from fixed costs, the recovery
in industry demand fell short of expectations, and corporate profitability came
under widespread pressure. The Group faced multiple operational challenges,
including weak consumer demand, divergent demand patterns, increased

difficulty in controlling costs, and intensifying market competition.

Based on the complex external environment described above, the
Group, under the guidance of the Board, has actively strengthened its risk
management and market responsiveness to address changes in market
competition and technological transformations within the industry. The
Group strived to maintain the stable operation of the online game business,
explored the product structure of electronic commerce, prudently sought
breakthroughs, steadily explored the layout and development of innovative
and transformative businesses, integrated existing resources, solidified
operational management, appropriately pursued investment opportunities

based on careful evaluation, and steadily promoted innovative development.

In the first half of 2026, the Group recorded a total revenue of approximately
RMB50.7 million, representing a decrease of 34.9% compared to the same

period of last year.

EEE W T

EBEE

ZEDRFLEYF  RREERBERARE
izﬂ SERERES EBCAER BA™

HMENBIFE  SMENEETSHERE - AL
5%&mLﬁmX7% FETREEM - RRABERE
BESEESaRL - KIBmhERE B
BT A A - BERINAEMERARER R AR -
TEBRBETRER  CERFLEERE - A5E
HEEEMSRREE - FRolb - KABEZHEN
K MEBRFFEARSLELERE -

B

ERNEREHOIINBIRE  AKREEEETSINEE
T ?ﬁMﬁﬂ Aﬁﬂm%ﬁﬁ%ﬁuﬁﬁmaﬁ

%%W¥%Lﬂ #%E%%%Eﬁ%%’%ﬁ%*
R BRERREFFERXBOMHRHMFAE - *K/—\EE

BER FELZEE  ERENEHOAET @ #8E
ShEERE  BIHBRIFER -

ZERF T AEESBHEBRALFHARE
50788 BREFRER349% o
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Management Discussion and Analysis

EEENWEDN

FIRST HALF OF 2026 COMPARED TO FIRST HALF OF 2025

The following table sets forth the Group's income statement for the six

months ended 30 June 2026 as compared to the six months ended 30 June

CECIRELI¥EFRECSSRE FYEFHNLE

TR ANEFHE_E-_ENA=1THILNEAE
FAREE-Z-_AFNA=1THIANEANKEE -

2025.
Six Months Ended 30 June
BEAA=+THLEAREA
2026 2025 Change
—ECXRE —EhE 2
RMB’000 RMB'000 %
AREFT AR®FT B2
(Unaudited) (Unaudited)
(REEX) (R#eE=Z)
Revenue A 50,747 78,002 -34.9%
Cost of revenue B (45,888) (76,071) -39.7%
Gross profit EF 4,859 1,931 151.6%
Selling and marketing expenses HERTISHERERX (3,036) (3,906) -22.3%
Administrative expenses THAX (19,638) (13,950) 40.8%
Research and development expenses e (7,568) (11,854) -36.2%
Other income H b zs 104 775 -86.6%
Other gains — net H N1 H5R 9,280 4,539 104.5%
Finance cost BT RN (59) (47) 25.5%
Impairment (provision)/reversal of financial TZE AKX AT EHN SR EE
assets measured at amortised cost B () /el (470) 1,555 NM
Loss before income tax MRATSHATE B (16,528) (20,957) 21.1%
Income tax credit FrisTiiEe 39 39 0.0%
Loss for the period HAEER (16,489) (20918) 21.2%

Note: NM — not meaningful.
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Management Discussion and Analysis
EEE W T

Revenue. Revenue decreased by approximately 34.9% to RMB50.7 million for WA « WARMBE-Z-_RAFA=THLESEARHN

the six months ended 30 June 2026 from RMB78.0 million for the six months ~ ARME780B B LB D H349%EHE T = NF <A

ended 30 June 2025. The following table sets forth the Group's revenue by =+ HIEANEAMARES07EEL - TREIEEZZ

segment for the six months ended 30 June 2026 and 2025: T RNFRZERFANA=ZTRENEAARERZ
DEE D EIA

Six Months Ended 30 June
BEAA=THLEAEA

2026 2025
—ECX “EC-RHF
(% of Total (% of Total
RMB’000 Revenue) RMB'000 Revenue)
(154K A (15
AREFT BAk) ARETTT BAH)
(Unaudited) (Unaudited)
(REER) CRE&EZ)

Revenue by Segment BEoBEDHERA

— Game business —EEER 5,091 10.0 5,528 7.1

— Electronic device and semiconductor business —EFRERFEREY 44,884 88.5 72474 929

— Fund management business —EeERER 772 1.5 - -

Total Revenue HA 50,747 100.0 78,002 100.0

= Revenue generated from the Group's game business decreased by — — AEERRESREENRABBE-_ZE_RAFN
approximately 7.9% to RMBS5.1 million for the six months ended 30 A :JFEHJ:/\TWH WARBSSBEITR A K7.9%
June 2026 from RMB5.5 million for the six months ended 30 June 2025. EHEZZTAFAAA=THLERNBERAHARE
Such decrease was primarily attributable to the fact that the Group’s 5. |§1§7_I: ZRIDEERBARAEBHRAK
two games "JLAMEE?” and "BEFE#E" have entered into the mature BRI FLABE2] R B | 2 A H A i 8
stage of their lifecycles and generated less revenue than the previous BIRABE B - PTE AR ARR EF -
year.

- Revenue generated from the Group’s electronic device and  — REEEFRELFEBEBEENRAHES
semiconductor business decreased by approximately 38.1% to RMB44.9 ZECRERAZTRERNEANARE7258
million for the six months ended 30 June 2026 from RMB72.5 million BIURLA8IEHE_T - "FA=1H
for the six months ended 30 June 2025. Revenue generated from the LIEAREAM AR 44, 95%77: o B %E&Lﬁ&*g
electronic device and semiconductor business decreased was primarily RBEBELENOWARDEESR [SEETEIALEY Y
attributable to the decline in sales of high-performance memories and IEAREREN R IHE T F -
hard disk drives.

= Fund management income was recognized by the Group in respect of — — AEEGELEBAFENBARE T -_RF+=
its fund management business, which was carried out through a licensed REREHRNESEEEBRAEZSERIR
subsidiary since the end of December 2025. A e

ERERERAT PHBRE2026 9



Management Discussion and Analysis

EEENWEDN

Cost of revenue. Cost of revenue decreased by approximately 39.7% to
RMB45.9 million for the six months ended 30 June 2026 from RMB76.1
million for the six months ended 30 June 2025. The decrease of cost of
revenue was primarily attributable to and was in line with the decrease of
revenue, particularly in revenue from sales of high-performance memories
and hard disk drives.

Selling and marketing expenses. Selling and marketing expenses decreased
by approximately 22.3% to RMB3.0 million for the six months ended 30 June
2026 from RMB3.9 million for the six months ended 30 June 2025. Such
decrease was primarily attributable to a reduction in promotion expenses,

which was in line with the revenue decline in the game business.

Administrative expenses. Administrative expenses increased by approximately
40.8% to RMBI19.6 million for the six months ended 30 June 2026 from
RMB14.0 million for the six months ended 30 June 2025. Such increase was

primarily attributable to an increase in allowances for inventories.

Research and development expenses. Research and development expenses
decreased by approximately 36.2% to RMB7.6 million for the six months
ended 30 June 2026 from RMBI 1.9 million for the six months ended 30
June 2025. Such decrease was primarily attributable to the rigorous expense

control in game business.

Other income. Other income decreased by approximately 86.6% to RMBO. |
million for the six months ended 30 June 2026 from RMBO0.8 million for the
six months ended 30 June 2025. Such decrease was primarily attributable to
a decline in interest income from both debt investments at fair value through

other comprehensive income and deposits.

Other gains — net. Other gains-net increased by approximately [04.5%
to RMB9.3 million for the six months ended 30 June 2026 from RMB4.5
million for the six months ended 30 June 2025. Such increase was primarily
attributable to higher net gains from investments at fair value through profit

or loss.
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Management Discussion and Analysis

Impairment (provision)/reversal of financial assets measured at amortised
cost. Impairment provision was RMBO0.5 million for the six months ended 30
June 2026 as compared to impairment reversal of RMBI.6 million for the six
months ended 30 June 2025. During the six months ended 30 June 2025, the
Group recovered RMB3.0 million from previously impaired corporate loans

receivables.

Loss for the period. Loss for the period decreased by approximately 21.2%
to RMBI16.5 million for the six months ended 30 June 2026 from RMB20.9
million for the six months ended 30 June 2025.

NON-IFRSs ACCOUNTING STANDARDS MEASURES — EBITDA
AND ADJUSTED EBITDA

To supplement the consolidated results of the Group which are prepared
in accordance with International Financial Reporting Standards (the “IFRSs”),
certain non-IFRSs Accounting Standards measures, including EBITDA (i.e.
earnings before interest expense, taxes, depreciation and amortisation)
and adjusted EBITDA, have been presented. These non-IFRSs financial
measures should be considered in addition to, and not as a substitute for, the
measures of the Group’s financial performance, which have been prepared
in accordance with IFRSs. The Group’s management believes that these
non-IFRSs financial measures provide investors with useful supplementary
information to assess the performance of its core operations by excluding
certain non- cash and non-recurring items. The EBITDA and adjusted EBITDA

are unaudited figures.

EEE W T

REBSRATENSREEREGRSE) BE - 82
ZEZARFANAZTREEANEANBEREAARE
OSEBIT MBE-_ZT-_AFA=ZTHILANEAHN
BEBDAARBIEET HEZZT-_AF~A=
THIEXNEA  AEBERELIERENERCES
HAREI0BET °

HAEE  BRNEEREE_Z_AF~A=1HIE
NEANARB295B8EBTRLVENRIUEHE-T =
NEANAZTHERNEAMARE I 6SEETT ©

FERR R ER S ERFTE — EBITDAK
KFAZEBITDA

AEAAEERE R GRS ER ([ BEGERSE
ZADREMEHES B2V ETIHERT KRS
#H| &t A5t 2 (R FRERBITDA (BIARE A B -
MIE - EREHEAMERN) REFAEERITDA) » Il
LI B RS 2 R B H 5 2 FE AR B AR IR B RR B
BREENRENASENBEENBMAMIEERE
2 - AKETERERE - WHIFERY RS ERE
B 2AREERUBANERER - BMKRETHE
B MIELEEHEE - FEAEERLEBHRE -
EBITDA K &L FHEERITDA AR K EZEUE -
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Management Discussion and Analysis
EEENWEDN

The following table sets forth the reconciliation of the Group’s non-IFRSs ~ N&REJIAKEHE T "FRZF_RAF A=+
financial measures for the six months ended 30 June 2026 and 2025, to the B 17518 A #3EBIRR B 75 3 5 22 Al B S 5 2 BAR HR B PR
nearest measures prepared in accordance with IFRSs: B R R B RO Gt B HIER

Six Months Ended 30 June
BEANA=+HILEAEAR

2026 2025
—BRIRF —F-hF
RMB’000 RMB'000
AREFT ARETT
(Unaudited) (Unaudited)

(RBEX) (REEER)

Loss for the period BMREE (16,489) (20918)
Add: m
Depreciation and amortisation TEREH 4,324 15,876
Net interest income F Bz FEE (39) (181)
Income tax credit FRiGTiE % (39) 39)
EBITDA (unaudited) EBITDA(REER) (12,243) (5,262)
Add: pillE
Investment related (gain)/loss RE R (W), kiR
— Changes in the value of investments at fair value —BRATEFABENREBEZE D

through profit or loss 16,767 9,180
— Gain on disposal of investments at fair value through —HERATEABRARE R

profit or loss (26,798) (13,757)
— Loss on deemed disposal of debt investments at fair —RAHERT AR A 2 E R B ERE

value through other comprehensive income RERELEEHE = 404
— Dividends received from financial assets at fair value —WEBRE AT EFABRNESREE

through profit or loss BIRR B (165) (139)
— Interest arising from debt investments at fair value — R AFERT AR M2 W8 EE

through other comprehensive income A& PTE AR = (316)
Adjusted EBITDA (unaudited) ZHEEBITDA(KREERK) (22,439) (9,890)

12 FORGAME HOLDINGS LIMITED. 2026 Interim Report



Management Discussion and Analysis
EEE W T

FINANCIAL POSITION B AR R

As at 30 June 2026, the total equity of the Group amounted to RMB398.7 RIZTZAFANA=TH ' AEEEZBEAEARYE
million, as compared to RMB421.5 million as at 31 December 2025. Such 3987EBITL MM E-_RAF+-_A=+—HAIAA

decrease was primarily attributable to the net loss recognized for the six RENQISHET - ZRPDHIETERERAREBE-_T -
months ended 30 June 2026, coupled with a reduction in currency translation 75 A=+ HIENEARERFERE - Mz ETRES
differences resulting from the depreciation of the US dollar. BONEITEZRBBEIRLD o

The Group’s net current assets amounted to RMB298.3 million as at 30 June RIZZEZXFNA=Z+H  AEENRBEEFES
2026, as compared to RMB317.6 million as at 3|1 December 2025. Such AR¥E2983B &L MRZTE-_AF+=-A=+—H

decrease was primarily attributable to the routine operating activities. ARAR®E3176B8T - ZRPDEZEHANEBL
B -
LIQUIDITY AND FINANCIAL RESOURCES RBESRUBEIR
As at As at
30 June 31 December
2026 2025
—E-X —E-RF
NA=+H +=—A=+—H
RMB’000 RMB’000
AR T ARMTFT
(Unaudited) (Audited)
(REEZX) (&%)
Cash at bank and on hand "fﬁﬁﬁi‘agfﬁ/i\ 64,797 73,596
Cash at other financial institutions REMSREENRS 30,804 20,244
Net Cash ReFE 95,601 93,840

The Group’s total cash and cash equivalents amounted to RMB95.6 millionas RZ-ZZT =/ XFENA=1H AEEBHNHE S NESEE

at 30 June 2026 as compared to RMB93.8 million as at 3| December 2025. #&HABARKEIScEETT MR -_E-_AF+-F=

The cash balance remained largely unchanged over the period. +— HEIBAREI8EETT - MEA&SNEBRERE K
AN n o

ERERERAT PHBRE2026 13



Management Discussion and Analysis

EEENWEDN

The Group adopts a prudent cash and financial management policy. To
achieve better cost control and minimise the cost of funding, the Group's
treasury activities are centralised and cash is generally deposited with banks
and other financial institutions and denominated mostly in RMB, followed by
USD.

As at 30 June 2026, the Group's gearing ratio (calculated as bank borrowing
divided by total assets) was 0% (as at 31 December 2025: 0%), which means
that the Group did not have any bank borrowing balance as at 30 June 2026.

FOREIGN EXCHANGE RISK

As at 30 June 2026, RMB47.0 million of the financial resources of the Group (as
at 31 December 2025: RMB44.2 million) were held as deposits denominated
in non-RMB currencies. The Group will continue to actively manage its
exposure to various foreign currencies and monitor its foreign exchange risk

exposure to better preserve the Group’s cash value.

CAPITAL EXPENDITURES

AEERMNEENRSMUBERERK - REREE
MR AZEF RBESKARERE AREHEDE
BETETERE  ARE—REARTREMCSEE
B ARBAINAREE - HRAET -

RZZZARFANA=ZTH AEEMNEERBLER(R
RITERRAEERTEAE) RO (RZE_RFT=
A=4+—8:0%) xR~ ASER_ZE- R F A=
+ B W EARITIE KA -

SN L B
RZEZXRNENA=+H  AEENHEERARK
70EBT(RZE_AF+-A=+—H : AR¥442

BEILIMEARBERITENTRIGE - AEE M
BRBEEHTRINE N ER REEEIMNERBE - A
BB AEENREEE -

BEXRx

Six Months Ended 30 June
BESA=+THILEAREAR

2026 2025
—EXRE —E-RF
RMB’000 RMB'000
AREFT AR®TT
(Unaudited) (Unaudited)
(RBER) (REEER)
Capital expenditures BEAXRMX
— Purchase of property and equipment —BEMELRE 84 -

Capital expenditures (excluding business combination) comprise the purchase

of office equipment.

14 FORGAME HOLDINGS LIMITED. 2026 Interim Report
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Management Discussion and Analysis

PLEDGE OF ASSETS

As at 30 June 2026, the Group did not have any pledge of assets (as at 3|
December 2025: nil).

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any significant unrecorded
contingent liabilities (as at 31 December 2025: nil).

SIGNIFICANT INVESTMENT

As at 30 June 2026, the Group did not hold any significant investment with a

value of 5% or more of the Group's total assets.

HUMAN RESOURCES

As at 30 June 2026, the Group had 33 full-time employees (as at 31
December 2025: 33), the vast majority of whom are based in the People’s
Republic of China.

The remuneration for the Group’s employees includes salaries, bonus and
allowances. The Group's remuneration policies are formulated according
to the assessment of individual performance and are periodically reviewed.
The Group also provides various training programs to its staff to enhance
their professional development, such as assigning experienced employees
as mentors in relevant teams or departments to provide regular on-the-job

guidance and trainings.

EEE W T

RZBZRFARA=ZTH  AEBEYEEAEANRT
BRRABER_Z_RF+=_A=+—H8: &) -

EARE

RZEBEZXFERNA=Z1+H KEEIRFETAEL
NE|EEBEBALLNERRE -

ADER
RIBE-RENA=1H  AEEHENRLZERBES
(RZZE-_RAF+-A=+—"H:338) ' EFBKXZ

BUE BRI AR LS -

AEERENFMERTE  EARREH - A%H
WEMBEDREBERENBENRRETE - X EEHR
A e ARENAEB TRETRIFIIA MR E F %
B iEREREEEERBERLAMPINEGRD - 1R
HEREBIEE RIF -
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Management Discussion and Analysis

EEENWEDN

USE OF PROCEEDS FROM PLACING OF NEW SHARES UNDER
GENERAL MANDATE

Placing of New Shares on 30 April 2025

On 30 April 2025, the gross proceeds from the Placing were HK$15.25
million and the net proceeds (after deducting the placing fee and other
relevant expenses of the Placing) were approximately HK$14.90 million.
The Placing Price is HK$0.610 per Placing Share, representing a discount of
approximately 12.86% to the closing price per Share of HK$0.70 as quoted
on the Stock Exchange of Hong Kong Limited on the date on which the terms
of the Placing were determined (i.e. 3 April 2025).

Up to 30 June 2026, the Group had used the net proceeds as originally

intended as follows:

RE-REEEENRNAESIEAR

R-ZE-_RAFNA=+HEREHFRKR

RZE-_RAFMA=Z+H  EEMSERERBEAEY
5205 ABBTRABHREFEENREEERAEN
Hi B ) AHN14908 88T - LEBABREE
fZ170610/8TT » BRETEERR BN ZE_1%F
A= BB RGO MM EBRO7OEITITEL
12.86% o

BEEZZ-XRFRA=1+H  r5ERREREEH
RS HIEFREMT

Allocation of

Net Proceeds as

Disclosed in the

Actual Amount Amount

Allocation of Utilized as of Unutilized as of

Use of Net Proceeds Announcements  Net Proceeds 30 June 2026 30 June 2026
ZEDE RIBIXRE RIBIXRE
Frig BRI RS BEME ANA=tHH ANA=1THW
FREFCEFEMAR RIEFHEOER HEFEIE CBRATE ADRASHE
(HK$ million) (HK$ million) (HK$ million) (HK$ million)
(BZ#r) (BZ#rT) (BZ#rT) (BZET)
Venue Upgrades and Computing Hardware Procurement 52 52 0.9 4.3
IS ERTT AR UE R E R IR
General Working Capital Employee Expenses 52 52 4.1 [
—REBES BRI
Software Expenses, etc. 3.0 3.0 0 3.0
BHTABERS
Other Operating Expenses [.5 1.5 0.5 [.0
HAith BRI

The project’s overall cumulative expenses have not exceeded its total budget
of HK$15,000,000, there has been no overspending of the total funds
raised. The unutilized portion of the project funds is held in interest-bearing
accounts with licensed banks and is expected to be gradually deployed in line
with business progress by 31 December 2027. The Group will continue to
monitor all project-related expenses. Should there be any subsequent material
change in the use of proceeds, the Company will publish an announcement in

accordance with the Listing Rules.
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Management Discussion and Analysis

MATERIAL ACQUISITION AND DISPOSAL

The Group did not have any material acquisitions and disposals of subsidiaries,

associates and joint ventures during the six months ended 30 June 2026.

POST BALANCE SHEET EVENTS

There was no significant subsequent event during the period from 30 June
2026 to the date of the unaudited consolidated interim results of the Group
for the six months ended 30 June 2026 approved by the Board.

RISK AND HURDLES

The Group has formulated policies to ensure continuous identification,
reporting, monitoring and management of significant risks that may adversely

affect its business development.

As to the game business operated by the Group, the Group is mainly exposed
to the following types of risks: (i) Industry policies and regulatory risks. Any
changes and adjustments in policies by governmental regulatory bodies could
affect the market, and the online game industry is subject to the supervision
of various relevant authorities, which may have an adverse impact on its
business operations; (i) The risk that changes in player behavior and needs,
coupled with the ongoing weakness in the domestic consumer market, may
lead to a decline in the Company’s future business performance; (iii) The
risk of technological dependence, updates and changes. The rapid iteration
of Artificial Intelligence technology is reshaping industry ecosystems and
user habits, leading to high levels of uncertainty within the industry; and (iv)
Intellectual property risk. Intellectual property disputes and maintenance costs

may arise during the game research and development process.

As to the electronic device and semiconductor business, the Group is mainly
exposed to the following types of risks: (i) Risks of changes in international
trade policies and tariffs. Adjustments to trade policies in various countries
may directly affect the cost structure and market competitiveness of
electronic trade products; (ii) Supply chain stability risks. The transmission of
inherent risks and delivery capabilities of upstream suppliers, fluctuations in
logistics costs, and pressures related to inventory management may have an
adverse impact on its business operations; and (i) Market demand uncertainty
risks. Consumer demand for electronic products is significantly influenced by
the macroeconomic environment, and any slower-than-expected recovery in

demand may affect the revenue performance of this business segment.
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Management Discussion and Analysis

EEENWEDN

As to the Fund management business operated by the Group, the Group is
mainly exposed to the following types of risks: (i) Operating scale and cost
pressure risks. Currently, the scale of managed funds is relatively limited,
resulting in constrained management fee income, which makes it challenging
to adequately cover the various expenses of the existing team; and (ii)
Financial market volatility risks. Changes in the macroeconomic environment,
adjustments in monetary policies, and fluctuations in capital markets may lead
to significant volatility in the fair value of the investment portfolio, thereby

impacting investment returns.

FUTURE PLANS

In the second half of 2026, the global economic landscape remains fraught
with uncertainty. Factors such as monetary policy adjustments, geopolitical
tensions and volatility in the energy markets will continue to affect global
and Chinese economic growth. The pace of domestic consumption recovery
remains volatile, overall competition of the industry is intensifying, and the
operating environment will remain challenging in the short term. The Group
will prioritise the stable operation of its businesses to ensure the smooth
progress of its existing game-related operations; it will continue to operate its
electronic equipment and semiconductor businesses to maintain stable cash
flow. At the same time, the Group will evaluate the timing for exploring new
business segments as appropriate, optimise its financial investment operations

and consolidate its diversified development framework.

In terms of technological applications, the Group will continue to focus on
developments in new technologies such as artificial intelligence, assess the
potential for integrating them into the Group's business at the appropriate
time, consolidate its existing business scope, and stabilise revenue. The Group
will strictly control its budget, rigorously manage costs and expenses, enhance
operational efficiency and return on assets, and strive to improve the overall

quality and efficiency of its operations.

The Group will continue to uphold the philosophy of prudent operation.
Amid the current complex and volatile market environment, it is committed
to safeguarding the Company's stable sound operation and financial security.
The Group will closely monitor market opportunities, advance all businesses
under controllable risks, pursue business optimisation, improve the overall
operational standard, strive to preserve value for shareholders and deliver

long term returns.
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Corporate Governance and Other Information

OTHER INFORMATION

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the code of conduct and procedures governing
Directors’ securities transactions in stringent compliance with the Model Code.
Specific enquiries have been made to all the Directors and the Directors have
confirmed that they had complied with the code of conduct and procedures
governing Directors’ securities transactions during the six months ended 30
June 2026.

CORPORATE GOVERNANCE CODE

The Company is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company's corporate governance
practices are based on the code provisions as set out in the Corporate
Governance Code. The Company has applied the principles and complied
with the code provisions prescribed in Part 2 of the CG Code during the six
months ended 30 June 2026, other than code provisions C.2.1.

Code provision C.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by the
same individual. As Mr. CUI Yuzhi serves as both the chairman of the Board
and the chief executive officer, such practice deviates from the above code

provision.

The Board considers that vesting the roles of both the chairman of the Board
and the chief executive officer in the same person has the benefit of ensuring
consistent leadership within the Company and enables more effective and
efficient overall strategic planning for the Company. The Board believes that
the balance of power and authority for the present arrangement will not be
impaired and this structure will enable the Company to make and implement
decisions promptly and efficiently. The Board shall, nevertheless, review the
structure from time to time and it will consider the appropriate move to take

should suitable circumstances arise.

The Board will continue to monitor and review the Company’s corporate
governance practices from time to time to ensure compliance with the latest

statutory requirements and professional standards.
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Corporate Governance and Other Information

TRERREMBER

DIRECTORS AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, the interests or short positions of each of the Directors
or chief executives of the Company in the Shares, underlying Shares or
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO), which were required (a) to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which they were taken
or deemed to have under such provisions of the SFO), or (b) pursuant to
section 352 of the SFO, to be entered in the register referred to therein, or
(c) to be notified to the Company and the Stock Exchange pursuant to the

Model Code were as follows:

Interest in Shares

ESRIETBAEBRRSG - HEROREER
FHERRAR

RZZZARERNA=ZTH  BUESEHARRAREET
BWABRARASHEEMEREZE(EERFHFLEE
BIEXVER) B G ~ BERNOKERZFRESE (IR
BEFMEGRNEXVEETRESH EAEMEARLNT
RESRETH e oA B (BB RIEESF RS R0 E R
REWEEIRABEANERAR)  R(O)RIEES
K HAE (6 A5) 5835216 B B R s I Pt By B R M R By
wmRAR - () BRBIEESF R ME AR AF REERFTH
BERKRIT -

i £

Approximate

Number of issued Shares percentage of

Name of Director Nature of interest held shareholding
EEEH ERME FAECRITROBE BMAORETDL
ZHOU Xiaoyu ("Mr. Zhou") Family interest 18,601,160 10.83

AEF(ALED Kk
Note:

15,528,160 Shares were held by BASEWAY CO LTD (“Baseway”) which is wholly
owned by Ms. GU Wei (“Ms. Gu"). Ms. Gu is taken to be interested in the 15,528,160
Shares held by Baseway. In addition, Ms. GU personally held 3,073,000 Shares.

As Ms. Gu is the spouse of Mr. Zhou, an Executive Director, Mr. Zhou is taken to be
interested in (i) the 15,528,160 Shares taken to be interested by Ms. Gu; and (ii) the
3,073,000 Shares beneficially owned by Ms. Gu.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the six months ended 30 June 2026 and up to the Latest
Practicable Date was the Company or any of its subsidiaries or holding
company or any subsidiary of the Company’s holding company, a party to any
arrangement that would enable the Directors to acquire benefits by means
of acquisition of shares in, or debentures of, the Company or any other body
corporate, and none of the Directors or any of their spouses or children
under the age of 18 was granted any right to subscribe for the equity or debt
securities of the Company or any other body corporate or had exercised any

such right.
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Corporate Governance and Other Information

SUBSTANTIAL SHAREHOLDERS’ INTEREST AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 June 2026, the following are the entities which/the persons, other
than the Directors or chief executives of the Company at the relevant time,
who had interests or short positions in the Shares and underlying Shares as
recorded in the register of interests required to be kept by the Company

pursuant to Section 336 of Part XV of the SFO:

TRERREMER

FERRRRORERAROOERS AR

RZB-REXRNA=TH  UTEER AL(K2FAR
HERENESKEZTHABRINARND RAEAR
DR AR B RERIBIRE S M E R SEXVELE3361&
ERANRFENERSLMOERIOAE

Approximate

Number and percentage of
Name Capacity/Nature of interest class of Shares shareholding
BB ME 513 EntE Bt B &5 MARET DL
Managecorp Limited Trustee 29,437,335 17.14%
Ordinary Shares
(long position)
XA 29,437,3358%
EER(FRE)
Foga Group" Beneficial Owner 21,673,338 12.62%
Ordinary Shares
(long position)
BESHEAA 21,6733380%
EER(FRE)
Mr. Wang Founder of the Discretionary Trust and 21,673,338 12.62%

Interest of Controlled Corporation(”

TS 2EEFAIP A RZ I EREO

Beneficial Owner®

EmEA A

Ordinary Shares
(long position)
21,673,338f%
EER(FR)

1,500,800 0.88%
Ordinary Shares
(long position)
1,500,800/%
EER(FR)
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Number and

Approximate

percentage of

Name Capacity/Nature of interest class of Shares shareholding
BB MR 55 EatE R0 BB & ER BMAOREFTO
Foga Holdings” Beneficial Owner 7,763,997 4.52%
Ordinary Shares
(long position)
ESEAA 7,7639970%
EREGFR)
Mr. Liao" Founder of the Discretionary Trust and 7,763,997 452%
Interest of Controlled Corporation Ordinary Shares
(long position)
BREO RREREIMARZIEEAE#LS 7,7639970%
ERRGFR)
Foga Internet Development® Beneficial Owner 7,785,700 4.53%
Ordinary Shares
(long position)
ESEAA 7,785,7000%
EREGFR)
Mr. Yang Interest of Controlled Corporation® 7,785,700 4.53%
Ordinary Shares
(long position)
BEE REAEELe 7,785,7000%
EREGFR)
Beneficial Owner® 1,340,000 0.78%
Ordinary Shares
(long position)
EDEEAY 1,340,0008%
EREGFR)
KongZhong Corporation® Beneficial Owner 10,202,168 5.94%

e

Ju
BX
=
af
>_

22 FORGAME HOLDINGS LIMITED. 2026 Interim Report

Ordinary Shares
(long position)
10,202, 168%
ERERGFR)



Corporate Governance

and Other Information

TXRERR

Number and

Htt&E#

Approximate

percentage of

Name Capacity/Nature of interest class of Shares shareholding
BB B B0,/ EmtE B8 E K5 BMAOREFTO
Linkedsee Limited® Interest of Controlled Corporation 10,202,168 5.94%
Ordinary Shares
(long position)
Ry AE s 10,202, 1 68%
EREFR)
Linkedsee Group Limited® Interest of Controlled Corporation 10,202,168 5.94%
Ordinary Shares
(long position)
Ry AE s 10,202, 1 68%
EREFR)
WANG Leilei® Interest of Controlled Corporation 10,202,168 5.94%
Ordinary Shares
(long position)
ITEEO Ry AE s 10,202, 1 68%
EREFR)
Shanghai Changhui Internet Interest of Controlled Corporation 10,202,168 5.94%
Technology Co., Limited*® Ordinary Shares
(long position)
LARETBEMSBRAFO Ry AE s 10,202, 1 68%
EREFR)
Beijing Wuxing Rongcheng Technology Interest of Controlled Corporation 10,202,168 5.94%
Co., Limited.*® Ordinary Shares
(long position)
ItRAERBREEREEAFC I EE D 10,202, 1 68%
ERETFR)
Hexie Chengzhang Phase I Interest of Controlled Corporation 10,202,168 5.94%

(YIWU) Investment Center

(Limited Partnership)*®
B ER_H(ES)

BRERL(ARER)O

oL
N\
4

H

SEEE R

ol

Ordinary Shares
(long position)
10,202, 168%
Tk (iFR)
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TRERREMBER

Approximate

Number and percentage of
Name Capacity/Nature of interest class of Shares shareholding
Vg 2 55 EatE R0 BB & ER BMAOREF DL
China Create Capital Limited Beneficial Owner 9,584,000 5.58%
Ordinary Shares
(long position)
FRBIEAERAF] ESEAA 9,584,000A%
EREGFR)
Baseway® Beneficial Owner 15,528,160 9.04%
Ordinary Shares
(long position)
ESEAA 15,528,160A%
EREGFR)
Ms. Gu® Interest of Controlled Corporation 15,528,160 9.04%
Ordinary Shares
(long position)
Bzt e 15,528,160A%
EREGFR)
Beneficial Owner 3,073,000 [.79%

Jul
BX
=
af
>_

Notes:

()] Foga Group is wholly owned by Managecorp Limited as the trustee of Wang
Trust. Wang Trust is a discretionary trust set up on 15 March 2013 by Mr.
Wang, who is its settlor and protector, with Managecorp Limited as trustee.
The beneficiary objects of Wang Trust include Mr. Wang and certain of his
family members. Mr. Wang and Managecorp Limited are taken to be interested
in 21,673,338 Shares held by Foga Group. In addition, Foga Holdings is wholly
owned by Managecorp Limited as the trustee of Hao Dong Trust. Hao Dong
Trust is a discretionary trust set up on 15 March 2013 by Mr. Liao, who s its
settlor and protector, with Managecorp Limited as trustee. The beneficiary object
of Hao Dong Trust is Mr. Liao himself. Mr. Liao and Managecorp Limited are
taken to be interested in 7,763,997 Shares held by Foga Holdings.
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Corporate Governance and Other Information

Mr. Wang was granted 500,000 RSUs under the Restricted Share Unit Scheme
in 2016, all of which vested during the period from | December 2016 to | June
2018. Mr. Wang bought an aggregate of 850,800 Shares during the period from
26 June 2017 to 13 July 2017. He was further granted 300,000 RSUs under the
Restricted Share Unit Scheme in 2018, 50,000 of which vested on | December
2018 and 250,000 of which were cancelled on 30 June 2019. The Company
further granted 250,000 RSUs to Mr. Wang under the Restricted Share Unit
Scheme in 2019, 50,000 of which vested on | July 2019, 50,000 vested on |
January 2020, and 150,000 were cancelled.

Foga Internet Development is wholly owned by Mr. Yang. Mr. Yang is deemed to
be interested in the 7,785,700 Shares held by Foga Internet Development.

Mr. Yang was granted 1,340,000 RSUs under the Restricted Share Unit Scheme
in 2016, all of which vested during the period from | December 2016 to | June
2018.

KongZhong Corporation is interested in 10,202,168 Shares, representing
approximately 5.94% of the issued share capital of the Company. KongZhong
Corporation is 100% owned by Linkedsee Limited, which in turn is 73.13%
owned by Linkedsee Group Limited. Shanghai Changhui Internet Technology
Co., Limited* (L& EETBARHTFRR A ) holds 57.32% equity interest in
Linkedsee Group Limited. Beijing Wuxing Rongcheng Technology Co., Limited.*
QERAERMABEEREE AR holds 100% equity interest of Shangha
Changhui Internet Technology Co., Limited.* (/8% E B EAEEHL B R A R).
Beijing Wuxing Rongcheng Technology Co., Ltd* (JtRAEREEHRBERE
ERA]) is 51.11% owned by Mr. WANG Leilei and 40.89% owned by Hexie
Chengzhang Phase Il (YIWU) Investment Center (Limited Partnership)* (F17&
REZHEBE)RETL(ARER)). Hexie Chengzhang Phase Il (YIWU)
Investment Center (Limited Partnership)* (FFEK &K ZHI(EB)IKEHR O
(BRER)) is 3% held by Beijing Hexie Xinrong Investment Center (Limited
Partnership)* (b RMFE KRR E PO (BRE F)). Beijing Hexie Xinrong
Investment Center (Limited Partnership)* (3t RFGEREIREHR L(BREE))
is 0.1% owned by Hexie Tianming Investment Management (Beijing) Co,, Ltd.* (1
BRAREERALR) AR A)).

Baseway is wholly owned by Ms. Gu. Ms. Gu is deemed to be interested
in the 15528,160 Shares held by Baseway. Ms. Gu is the spouse of
Mr. Zhou, an Executive Director.

The English name(s) has/have been translated from its/their respective Chinese
name(s) and is/are for identification purpose only.
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Save as disclosed above, as at 30 June 2026, the Company was not aware
of any other person (other than the Directors or chief executives of the
Company at the relevant time) who had an interest or short position in the
Shares or underlying Shares as recorded in the register required to be kept

by the Company pursuant to Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended 30 June 2026, neither the Company nor any of
its subsidiaries has purchased, sold or redeemed any of the Company’s listed

securities.

AUDIT AND COMPLIANCE COMMITTEE

The Audit and Compliance Committee was established with written terms of
reference in compliance with Rule 3.21 of the Listing Rules and paragraphs
C.3 and D.3 of the CG Code. The Audit and Compliance Committee consists
of three independent non-executive Directors, being Mr. Wong Chi Kin, Mr.
Lu Xiaoma and Ms. Zhu Min. The chairman of the Audit and Compliance
Committee is Mr. Wong Chi Kin, who holds the appropriate professional
qualifications as required under Rules 3.10(2) and 3.2| of the Listing Rules.

The Audit and Compliance Committee, together with the auditor of the
Company, have reviewed the Group’s unaudited interim financial results for
the six months ended 30 June 2026.

CHANGES OF DIRECTORS’ INFORMATION

During the six months ended 30 June 2026 and up to the Latest Practicable
Date, information relating to the Directors that is required to be disclosed
pursuant to Rules 13.51(2) and 13.51B(l) of the Listing Rules are set out
below:

Mr. Zhu Liang resigned as the executive Director, Chief Financial Officer with
effect from 27 January 2026.

Mr. Lu Yang was appointed as the executive Director, Chief Investment
Officer with effect from 25 March 2026.

Details of the changes of information of the directors are set out in the
Company's announcements dated 27 January 2026 and 25 March 2026

respectively.

26 FORGAME HOLDINGS LIMITED. 2026 Interim Report

BEXFEZEEIN RZZE-AFARA=+H AR

A AR EREMA L (RRA RN ERRENE RS
FETEHABBRIN PR SRR A IR AR RE

NEIEGHI 33615 FRAAR R AIFENE LM AR
B ERIORE ©

BE  HEFWEAQFLHEZE

HE_Z-RFRNA=ZTHIERER - KQFIHHEME

AMBARGERE  HEXBERARREM LHE
% o
BERREREES

EZREREZEGELENT - WER EMHRAFE32
BRERCEERTAECIRDIERFEE MBI ES
B -BkEREEENEA=-RBUINTERE(E
BEREAE - BEE B AEMAGLT)ENK  BEBRELE
AEEGRABEZESNEE - AHELETRAIFEI00Q)
BREI2EREREE BB ©

EZNAREZESERANRTZHME BN E B
ECE-RERNAZTHLENEANKREEZP Y
TREERE

ESEREE
BE_Z-XFRA=ZTHEXNEAREEZERRZER

AIfTEE - ZERER EmRAIE 1351 Q) B & I3.51B(1)
TUBRBNEFAZEENEEMT ¢

ARALEB-ZT-_RF-A-TELRAEBREIRTE
= HRMBE -

EGEEA T _R"EF-A_ThAERZERNT
B BEFRER -

EREEENEINFBEINARRIAHA - =
NE—A=-++8  —ZE-XE=A-+HAKNRE -



INDEPENDENT REVIEW REPORT

TO THE BOARD OF DIRECTORS OF FORGAME HOLDINGS LIMITED
EBRERARAF
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 29
to 56 which comprises the condensed consolidated statement of financial
position of the Forgame Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as at 30 June 2026 and the related
condensed consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended, and
notes to the interim financial information. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34") issued by the International Accounting Standards Board.
The directors are responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our review and to report
our conclusion solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility towards

or accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the International Federation of
Accountants. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.
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INDEPENDENT REVIEW REPORT
B ERHRE

CONCLUSION &
Based on our review, nothing has come to our attention that causes us to believe  RIEBEMEM @ BEVEIZINTMEE  FE5F
that the interim financial information is not prepared, in all material respects, in #8155 &+ B 5 EREFTA & K5 E R ERIE BB

accordance with IAS 34. FETERFEIRETERE o
ZHONGHUI ANDA CPA Limited TERESTMEERERAT
Certified Public Accountants B ETAD

Yeung Hong Chun BESZ

Audit Engagement Director ERZIBEBES

Practising Certificate Number P07374 BB ERIP07374

Hong Kong, 2| August 2026 B ZEZRFENAZ+—H
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEELEHESHEEREMEERER

For the six months ended 30 June 2026
BE-_Z-RERAA=TALREA

Six months ended 30 June

BEANA=+HILEAER

2026 2025
—ECORE —TRF
Notes RMB’000 RMB'000
s AREFIT AREFT
(unaudited) (unaudited)
(REEX) (REsER)
Revenue WA 5 50,747 78,002
Cost of revenue [B#%N (45,888) (76,071)
Gross profit ER 4,859 1931
Selling and marketing expenses SH & K T 5 HE FE B S (3,036) (3.906)
Administrative expenses THRFA® (19,638) (13,950)
Research and development expenses e (7.568) (11,854)
Other income Hbas 104 775
Other gains — net Hn RS FE 6 9,280 4539
Finance cost R 1D (59 47)
Impairment (provision)/reversal of financial assets X RN ANGT =M S B EERE
measured at amortised cost (BfE), /o (470) 1,555
Loss before income tax MRS BATE R (16,528) (20,957)
Income tax credit FrisHiEe 7 39 39
Loss for the period attributable to ARAREEAELBRNER
owners of the Company 8 (16,489) (20918)
Other comprehensive loss: Hit2HEER :
ftems that will not be reclassified to profit or loss: #- TS EF TR EEmA)EE -
Changes in fair value of equity investments at fair JZAFEFT AEMEE SR
value through other comprehensive income R EN AT EE 3,612 (729)
Currency translation differences INEBITE = (8,088) (1,199)
(4,476) (1,928)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEELEHSHER R EMGE2EIER

For the six months ended 30 June 2026
HEZZ-REAAZTRHLERER

Six months ended 30 June

BEANA=+HILEAER

2026 2025
“BOAE —F-nF
Notes RMB’000 RMB000
s AREFIT AREFT
(unaudited) (unaudited)
(REEX) (REER)
Items that may be reclassified to profit or loss: AJEEFT DR E 1Eam ) H A -
Changes in fair value of debt investments at fair  ZAY{EFT AEAL 2 EIRERY
value through other comprehensive income ERREN A TEE (1,877) (3,548)
Reclassified to profit or loss upon disposal of RERA T ET ARLMEERED
debt investments at fair value through other EREREREN YRR ER
comprehensive income - @1
(1,877) (4459)
Other comprehensive loss for the period, HAEMEEESE - HRHE
net of tax (6,353) (6,387)
Total comprehensive loss for the period ARREEANEEHAZEESEAE
attributable to owners of the Company (22,842) (27,305)
Loss for the period attributable to: FEAEHAAR RS -
Owners of the Company RNRTEER A (16,489) (20,938)
Non-controlling interests FEPERR R R - 20
(16,489) (20918)
Total comprehensive loss for the period BAEHAREERALE
attributable to:
Owners of the Company RATHEB A (22,842) (27,325)
Non-controlling interests Rk A - 20
(22,842) (27:305)
Basic and diluted loss per share (RMB) BREARBEEE(UARETH) 10 (0.10) (0.14)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEERERSHUBRRR

As at 30 June 2026

RIBZRERA=TH

As at As at
30 June 31 December
2026 2025
REZBZARE R-ZT_RF
AR=tH +=-A=+—H
Notes RMB’000 RMB'000
ligss AR¥TFT AEHETT
(unaudited) (audited)
(REEXR) (=)
ASSETS aE
Non-current assets FRBEE
Property and equipment EIE I 16,370 17,030
Intangible assets miEE 59,733 62,636
Right-of-use assets ERAEEE 3,391 4,040
Investments at fair value through other BAERFT AR W ERAIRE
comprehensive income 22,758 22,520
Prepayments and other receivables TR RRIE K B At PR IR 382 389
102,634 106,615
Current assets REBEE
Inventories & 12 8713 6,846
Trade receivables =0 13 4,991 1,997
Prepayments and other receivables TEAS 3B & E b fE WG IE 12,036 18,000
Financial assets at fair value through profit or loss 1ZAFEFFABZNSEEE 215,814 221,200
Investments at fair value through other ZATEFAEMEEREARE
comprehensive income 3,410 2,639
Cash and cash equivalents Be MEEEEY 95,601 93,840
340,565 344,522
Total assets EEMR 443,199 451,137
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEERERS R BARRE

As at 30 June 2026
RIBZREXA=TH

As at As at
30 June 31 December
2026 2025

R-BEZ-RE =
ANA=+A +=-—A=+—H

Notes RMB’000 RMB'000
BaE AR¥FT AREFT
(unaudited) (audited)
(REER) (FeE%)
EQUITY AND LIABILITIES ExRkEE
Equity R
Share capital [N 15 Il I
Reserves A 398,566 421,408
Total equity FERBE 398,677 421,519
Liabilities 8f&
Non-current liabilities kRBEE
Deferred income tax liabilities FEFSTHAR 97 136
Lease liabilities HEBE 2,184 2,520
2,281 2,656
Current liabilities REBEE
Trade payables B 5 eI 14 21,555 8,86l
Other payables and accruals HERRIEREER 8,414 9,602
Financial liabilties at fair value through BAFEFABTNSRAE
profit or loss 2,798 -
Contract liabilities BHEE 8,343 7,063
Lease liabilities HEEaRE 1,131 1436
42,241 26962
Total liabilities EEH4E 44,522 29618
Total equity and liabilities EaRkEEAR 443,199 451,137
Net current assets BREBEE 298,324 317,560
Total assets less current liabilities EEAEHRKRRBAR 400,958 424175
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBERERSHEREER

For the six months ended 30 June 2026
HE-Z-RERA=THLERER

Unaudited
G
Attributable to Owners of the Company
FATERARE
Shares held Debt
for Restricted Share-based  Investments Non
Share ~ Share Units Copital ~ Starutory Compensation ~ Revaluation ~ Translation Other  Accumulated Controling
Share Capital ~~ Premium ~ Scheme  Reserve  Reserves  Reseve  Reserve  Differences  Reserves Losses Totl  Interests Total
HERH
LR NRGRER  GERE

Br  ROEE GENRE RABR  RER AMEBR  EEGR  FREE RGER ZMER & GERER 4
R0 RVBOD  RVBUD  RMBON  RMBOO  AMBOID  RVBOD  RMBOX  RMBIO  RMBOID  RYBOW  RMBOX  RMBUO
ARRTT AB®TL ARMTL ARMTR ARMTR ARRTR ARMTL ARMTRL ARETR ARMTL ARMTR ARMTR ARETR

At | oy 05 WoE-RE-A-R B LMD (B0 N0 W WG BB 638 @RI (4B el T 4B

Totd comprehensie (ossncome. - EMEA(EE) /s

for the period = = = = = = (4459) (1199) M) 0%y D) 0 039
Transer o equity vestments ARATE AR ENE

at far vlue hrough oher HiERREERR Sy

comprefensive income fo 3

accumulted losses - - - - - - - - 20000 (20000) - - -
lsue of shares on placement REXfRA

(note 19) (k19) b 1B - - - - - - - - B - DB
Changes nequiyforthe period ~ EEREE B 1B - - - S ) (L) sy (33%) 0 (3

At30june 2005 REZRE/A=TR N 2608 %0 00 N7 N (1) el @8 (S0m) 400 /A
At |y 1006 RZB2nE-A-R N 206052 (8%0) 3000 070 MR (494 6l (M8 (154646 4509 -
Totd compretensie (os)come. ST (B8 /s to

forthe period - - - - - N (77 T N (1 1) 1)
Changes nequiyfortheperod~ VER 28 - - - - - -1 oy 36 (64 (284 - s

At 30 June 2006 HZBZRERAZTH

I 2060852 (890 30000 0730 2848 (I6%41) M3 (46718  (1562945) 39677 3677
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

ARBERERSHASRER

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

Six months ended 30 June

BEANA=+HILEAER

2026 2025
—EDRN S T S
RMB’000 RMB'000
ARBF T ARBFT
(unaudited) (unaudited)
(REEX) (REeEZ)
Net cash (used in)/generated from operating activities A& EEI(FTA), FrSRE& R (8,822) 1,296
Cash flows from investing activities RETBHMERESRE
Purchase of property and equipment BEME LR (84) =
Proceeds from disposals of property and equipment HE W KRBT HIE - 2,524
Proceeds from disposal of/(Purchase of) investments BATEFABEMNIEEFELEE
at fair value through profit and loss, net (BBE)mEE 11,512 (75,851)
Dividends received from financial assets at fair value WEIRA T EF A BN S REEN
through profit or loss s 165 139
Net cash generated from/(used in) from investing REFEE(FTRA)RESFHE
activities 11,593 (73,188)
Cash flows from financing activities RETEAERESRE
Proceeds from issue of shares BATIRD PG RUE - 14,154
Share issue expenses paid BERRHBEITRZ - (187)
Payments for lease liabilities HEBRENER (673) (950)
Payments for lease interests HEF SR (59) “7)
Net cash (used in)/generated from financing activities BAEEEN(FTH) FriSR& T4 (732) 12,970
Net increase/(decrease) in cash and cash equivalents BERIBESEEYEM, R ) FHE 2,039 (58922)
Cash and cash equivalents at beginning of the period R € RIREFEY 93,840 174,227
Effect of foreign exchange rate changes fERS T e (278) (1,054)
Cash and cash equivalents at end of the period HARRERRSEEY 95,601 114251
Analysis of cash and cash equivalents ReRESEEYIN
Cash and cash equivalents ReRASEEY 95,601 114251
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

GENERAL INFORMATION

Forgame Holdings Limited (the “Company”) was incorporated in the
Cayman Islands on 26 July 2011 as an exempted company with limited
liability. The address of its registered office is at the offices of Osiris
International Cayman Limited, Suite #4-210, Governors Square, 23 Lime
Tree Bay Avenue, P.O. Box 32311, Grand Cayman KYI-1209, Cayman
Islands. The address of its principal place of business in Hong Kong is Unit
3, 12/F, Trust Centre, 912 Cheung Sha Wan Road, Lai Chi Kok, Kowloon,
Hong Kong. The address of its headquarters is Room | 106, Block A Phase
[, Innovation Technology Plaza, Tianan Digital City, Chegongmiao, Futian
District, Shenzhen, China. The Company’s shares in issue are listed and
traded on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

The Company is an investment holding company. The Company and its
subsidiaries (collectively the “Group”) are principally engaged in developing
and publishing domestic and overseas webgames and mobile games (the
“"Game Business”) and trading of electronic device and semiconductor
(the “Electronic Device and Semiconductor Business™) in the People's
Republic of China (the “PRC"). The Company also commenced its fund
management business (the “Fund Management Business”) in Hong Kong

through a licensed subsidiary from the end of December 2025.

The unaudited condensed consolidated financial statements are presented
in Renminbi (the “RMB"), which is the Company's presentation currency
and the functional currency of the principal operating subsidiaries of the

Company.

BASIS OF PREPARATION

These unaudited condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard 34 “Interim
Financial Reporting” issued by the International Accounting Standards
Board and the applicable disclosures required by the Rules Governing the

Listing of Securities on the Stock Exchange.

These unaudited condensed consolidated financial statements should
be read in conjunction with the 2025 annual financial statements. The
accounting policies and methods of computation used in the preparation of
these unaudited condensed consolidated financial statements are consistent
with those used in the annual financial statements for the year ended 3|
December 2025.

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

—REH
EBEERERAATARAR DR T ——4%F
TtAZ+ARREREREEIMRIRERRE
PR o Bl ERA A Osiris International
Cayman Limited## 5 f& - #3F & Suite #4-210,
Governors Square, 23 Lime Tree Bay Avenue, P.O.
Box 32311, Grand Cayman KYI-1209, Cayman
Islands © ERBB 2 FELEMBEHIREEN
EPRARDEEI2RIEEFRLI2EIE o &
BEIOU R F BRI TR AR E QR EE
WEIFT R B S —BIARE | 106 %  RARIE AT
BRI EEEMARZABRAR([BARM])E
REDRS °

ARARRBREERRAR - ARAREWEB R
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BREEAIMNBREEBEEBERNFER
BT(BEEBDUAREFRELYBRES
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“hE+T - ARMKRER - RFEMNBEARE
AERRESEERF(ESERER]) -

AEEBEZHRAAHMBHRERAARETAR
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mEEE
EREERERAAHYBRRIBREERS
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E M AmEd o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

36

ADOPTION OF NEW AND REVISED IFRS ACCOUNTING
STANDARDS

In the current period, the Group has adopted all the new and revised
IFRS Accounting Standards issued by the International Accounting
Standards Board that are relevant to its operations and effective for its
accounting year beginning on | January 2026. IFRS Accounting Standards
comprise International Financial Reporting Standards (“IFRS”); International
Accounting Standards (“IAS”); and Interpretations. The adoption of these
new and revised IFRS Accounting Standards did not result in significant
changes to the Group's accounting policies, presentation of the Group's
unaudited condensed consolidated financial statements and amounts

reported for the current period and prior years.

The Group has not applied the new and revised IFRS Accounting Standards
that have been issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new and revised IFRS
Accounting Standards but is not yet in a position to state whether these
new and revised IFRS Accounting Standards would have a material impact

on its resufts of operations and financial position.

FAIR VALUE MEASUREMENTS

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants
at the measurement date. The following disclosures of fair value
measurements use a fair value hierarchy that categorises into three levels
based on the the inputs to valuation techniques used to measure fair value:
Level | inputs: quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can access at
the measurement date.

Level 2 inputs: inputs other than quoted prices included within level
| that are observable for the asset or liability, either
directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers out of any
of the three levels as of the date of the event or change in circumstances

that caused the transfer.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEIFEAE)

(@)  Disclosures of level in fair value hierarchy (@) AFEERLFHEE
Total
Fair value measurements at 30 June 2026 using: Bt
R=B=AFAAZTREATHEENAFETE 30 June
Description Level | Level 2 Level 3 2026
ZBIRE
it F-R e EE AA=tH
RMB'000 RMB'000 RMB'000 RMB'000
AREFT AREFT AREFT ARBTFRT
(unaudited) (unaudited) (unaudited) (unaudited)

(RIEEHK) (REEHK) (REEK) (REER)

Recurring fair value measurements: BEMNTETE:
Equity investments at fair value through R ATAEFF ALt EEKEER)
other comprehensive income BERRE
Private equity investments NEERRE - - 20,318 20,318
Debt investments at fair value through BATE AR 2K
other comprehensive income ERRE
Over-the-counter debt securities BINR S ERER S - 5,850 - 5,850
Investments at fair value through BATEFABRZNORE
profit or loss
Equity securities ERES
Listed in US EXE LD 45911 - - 45911
Listed in Hong Kong EEB LW 1,811 - - 1,811
Derivatives — fixed coupon note TETA-EEER - 166,711 - 166,711
Open-ended fund )i -5 - 507 - 507
Options i 874 - - 874
48,596 173,068 20,318 241,982
Financial liabilties at fair value through BRATEFAEENERAR
profit or loss
Options B (2,798) - - (2,798)
Total recurring fair value measurements RN FEFELE 45,798 173,068 20318 239,184
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

4. FAIR VALUE MEASUREMENTS (Contd)

@)

38

Disclosures of level in fair value hierarchy (Cont'd)

4. RAVEFEFE)

(@ RDFEBRBAINHEEE)

Total
Fair value measurements at 31 December 2025 using: e
RZBZRFT-A=+—BEATHIZBHATERTE: 31 December
Description Level | Level 2 Level 3 2025
a2
Hasd F—& B, =% +=-A=1+—H
RMB000 RMB00O RMB000 RMB000
ARETFT ARETFT ARE T ARETTT
(audited) (audited) (audited) (audited)
(=) (E=%) (=%) (=%)
Recurring fair value measurements: REMNTETE:
Equity investments at fair value through BATEF AR M2 AR
other comprehensive income iR E
Private equity investments NEEHRE - - 16,706 16,706
Debt investments at fair value through BATEF AR M2 AEKES
other comprehensive income ERERE
Over-the-counter debt securities AN G EEE S = 8453 = 8453
Investments at fair value through BRATEF A ERNERE
profit or loss
Equity securities G dnrees
Listed in US EXE L 14,085 - - 14,085
Listed in Hong Kong & L 6,750 - - 6,750
Listed in PRC FERE ET 8,859 = - 8,859
Derivatives — fixed coupon note TETE-FEZEER - 188,635 - 188,635
Open-ended fund HRAES = 2871 = 2871
Total recurring fair value measurements & H AT ERHEL5E 29,694 199959 16,706 246,359
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

For the six months ended 30 June 2026

4. FAIR VALUE MEASUREMENTS (Cont'd)

(®)

4. RAVEFEGFE)

Bz-%

7/\¢/\ﬂ +EIH:/\ Iﬂ

Reconciliation of assets and liabilities measured at fair value based (b) HBUE=RAEENATEAENEEK
on level 3: BEHEK
Equity investments
at fair value through
other comprehensive
Description income
BAVER AHA
P EHBENESRRE
RMB’000
AREFT
(unaudited)
(REER)
At | January 2026 (audited) R-ZE-ARE—F—B(KER) 16,706
Total gains or losses recognised in REMEEKRREZNFEREELE
other comprehensive income 3,612
At 30 June 2026 (unaudited) REZBZREARNA=THCGREER) 20,318

Equity investments

at fair value through

other comprehensive

Description income

BATERT AR

it 2 ESO RIS

RMB'000

ARBTT

(unaudited)

(REER)

At | January 2025 (audited) R-ZE_RF-A—B(&ER) 32,080

Total gains or losses recognised in REA 2 = ERR RS B8 85E

other comprehensive income (729)

At 30 June 2025 (unaudited) RZZZRFNA=THCGREER) 31,351
The total gains or losses recognised in other comprehensive income — RE b 2 F ISR A S BERABEN AL EXE

are presented in changes in fair value of equity investments at

fair value through other comprehensive income in the unaudited

& g
W es FO R

condensed consolidated statement of profit or loss and other

comprehensive income.

kEMEEKERANRAFEFAREME
BRENRFEZEHZT -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

4.

40

FAIR VALUE MEASUREMENTS (Cont'd)

©

Disclosure of valuation process used by the Group and valuation
techniques and inputs used in fair value measurements at 30 June

2026:

The Group's Chief Financial Officer is responsible for the fair value
measurements of assets and liabilities required for financial reporting
purposes, including level 3 fair value measurements. The chief
financial officer reports directly to the Board of Directors for these
fair value measurements. Discussions of valuation processes and
results are held between the chief financial officer and the Board of

Directors at least twice a year.

For level 3 fair value measurements, the Group has a team that
manages the valuation exercise of level 3 financial instruments
for financial reporting purposes. The team manages the valuation
exercise of the investments on a case-by-case basis. At least twice
every year, the team would use valuation techniques to determine
the fair value of the Group’s level 3 financial instruments. External

valuation experts will be involved when necessary.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

For the six months ended 30 June 2026
HE-Z-RERA=THLERER

FAIR VALUE MEASUREMENTS (Cont'd)

(c) Disclosure of valuation process used by the Group and valuation (c)

techniques and inputs used in fair value measurements at 30 June

2026: (Contd)

Level 2 fair value measurements

4. ADVEFEGE)

BUBRRBEE - (F)

B-RATVEFGE

RE-ZB-RERNA=TREAREEMAMLE
R IA R AFE S MR ERMN & A

Fair value at
Valuation 30 June
Description technique Inputs 2026
R=BZ-AF
AA=+H
i pus fhE{ER M WAHE ZA¥E
RMB’000
ARMFTT
(unaudited)
(RIEER)
Financial assets at fair value through profit or loss
BAHEABSEN SR EE
Derivatives — fixed coupon note N/A traded price for identical instruments in 166,711
the markets
MTETA-—ELFE NEH % FAER T AR R ZERK
Open-ended fund N/A traded price for identical instruments in 507
the markets
FRAEE NEH M5 LRI T AN SHER
Debt investments at fair value through other
comprehensive income
BATHES AR MR RN ERRE
Over-the-counter debt securities N/A traded price for identical instruments in 5,850
the markets
BN 5 EREE S NEH M LR T AR HER
EERRARAT  HEHHE2026 441



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

4. FAIR VALUE MEASUREMENTS (Cont'd)

©

42

4. ADVEFEGE)

Disclosure of valuation process used by the Group and valuation (00 RZE-ZRERNAZ=ZTHAREEMAMGKE
techniques and inputs used in fair value measurements at 30 June P Fp DA RSB T 2 P AR E BT K A
2026: (Cont'd) IR HE (&)
Level 2 fair value measurements (Cont'd) F_RAFHEFEE)
Fair value at
Valuation 31 December
Description technique Inputs 2025
RZTZHF
+t-—A=+—H~
TP B A W ABUE ZRFE
RMB'000
AR®ETT
(audited)
(R&EZ)
Financial assets at fair value through profit or loss
BAHEABSEN SR EE
Derivatives — fixed coupon note N/A traded price for identical instruments in 188,635
the markets
MTETA-ELFE NEH % FAER LA R ZERK
Open-ended fund N/A traded price for identical instruments in 2,871
the markets
FRAEE NEH M5 LRI T AN SHER
Debt investments at fair value through other
comprehensive income
BATHES AR MR RN ERRE
Over-the-counter debt securities N/A traded price for identical instruments in 8453
the markets
BN B EHEE S NEF M5 LR T AR HER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

FAIR VALUE MEASUREMENTS (Cont'd)

©

Disclosure of valuation process used by the Group and valuation
techniques and inputs used in fair value measurements at 30 June

2026: (Contd)

Level 3 fair value measurements

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

4. AFVEFEGE)
(00 RIZE-_RENA=ZTBEARKEMAMGE
TR AR A FER 8 F7 B A E R R #E A
ERMIRE (&)

B=RAVEFFE

Effect on fair Fair value at
Valuation Unobservable value for increase 30 June
Description technique inputs of inputs 2026
—RE
WA BUE R g ~A=TH
b:ps (=g=ks30] TABEEGARE AVENTE ZAYVE
RMB000
AB¥TTT
(unaudited)
(REER)
Equity investments at fair value through other
comprehensive income
BAVEF AR b2 AR EERRE
Private equity investments Adjusted net asset Fair value is evaluated The estimated fair value 434
with reference to the would increase if the
adjusted book value adjusted net book
of assets and liabilities values of assets and
to reflect their fair liabilities were higher,
market values. and vice versa.
MEERRE RRBEEFE RHETE2EER WERBREERAR
ﬁE&EﬁZ%ET HEREFERS
{BRHE  ARBRE (EEFASRI=h2
A¥MGER o RZIA -
Private equity investments Market comparable The valuation model The estimated fair value 19,884

MEERIZE

approach

TSLLBA

is based on market
multiples derived
from quoted prices of
companies comparable
to the investee,
adjusted for the effect
of the non-market
ability of the equity
securities, and the
revenue/EBIT of the
investee.

HERADREERE

HRA BB AR
HEREHZTSE
8 WA ES
FEmERatzTE
PARITEHR A
A/ EBITYEHF% -

would increase if
the adjusted market
multiples were
higher,

and vice versa.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

DREFE(E)
R-B-ARERNA=ZTHEAKEMAMKE
TR AR A FER 8 F7 B A E R R #E A
BUBRRBEE - (F)

4. FAIR VALUE MEASUREMENTS (Cont'd) 4.
(c) Disclosure of valuation process used by the Group and valuation (c)
techniques and inputs used in fair value measurements at 30 June

2026: (Contd)

Level 3 fair value measurements (Cont'd)

44

Effect on fair Fair value at
Valuation Unobservable value for increase 31 December
Description technique inputs of inputs 2025
R-ZE-AF
BARIRIE +ZRA=+—H
s fhE R T EEBARE AHENFE /N |
RMB'000
AEETT
(audited)
(&%)
Equity investments at fair value through other
comprehensive income
BRAFEFAR B2 ERGENERRE
Private equity investments Adjusted net asset Fair value is evaluated The estimated fair value 438
with reference to the would increase if the
adjusted book value adjusted net book
of assets and liabilities values of assets and
to reflect their fair liabilities were higher,
market values. and vice versa.
NEERZE RBBEEFE AHETELERE HERBEEER AR
éé&%ﬁZ%Eﬁ HORREHERS -
{BRHE  ARBE fhEt A FERE
A¥MHEE - m RZIA -
Private equity investments Market comparable The valuation model The estimated fair value 16,268

approach is based on market would increase if

multiples derived the adjusted market
from quoted prices multiples were
of companies higher, and vice
comparable to the Versa.
investee, adjusted for
the effect of the non-
marketability of the
equity securities, and
the revenue/EBIT of
the investee.

MEERZE TSLENR HERADREERE  (HEARTSEER
HRAELB AR 5 R AFER
RERGH M5 B RZIA -
o WHBRAES
FimmimtE 58
N REEHRER

A/ EBTIEHEAZE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

REVENUE AND SEGMENT INFORMATION

The Group's business activities, for which discrete financial statements are
available, are regularly reviewed and evaluated by the Chief Operating
Decision Maker (the “CODM"). The CODM, who is responsible for
allocating resources and assessing performance of the operating segments,
has been identified as the executive directors of the Company that make

strategic decisions.

During the period, the CODM reassessed the performance and operation
of the Group and concluded that the Group had three operating segments

as follows:

- Game Business;

- Electronic Device and Semiconductor Business; and

- Fund Management Business

The CODM assesses the performance of the operating segments mainly
based on segment revenue, and adjusted earnings before interest expense,
taxes, depreciation and amortisation (the “adjusted EBITDA"), of each

operating segment.

Specifically, the revenues from external customers reported to the CODM
are measured as segment revenue, which is the revenue derived from the
customers in each segment. In addition, the adjusted EBITDA excludes the
effects of significant items of income and expenditure, which may have an
impact on the assessment of operating segments’ results, primarily with

respect to investment-related gains or losses and non-recurring event.

Other information, together with the segment information, provided to
the CODM, is measured in a manner consistent with that applied in these
unaudited condensed consolidated financial statements. There were no
separate segment assets and segment liabilities information provided to the
CODM, as the CODM does not use this information to allocate resources

or to evaluate the performance of the operating segments.

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

WA KD EBE R
AEENEBEHAFEEBOVBER - ol
TBRERRETETELERRE D ERERE
Kith - TBRERKRERANBRER MG
REDHMRE - HELDBBRIERENARAF
MITESREE -

HA - TEREAREEHMTIMAEENRE
REE  WRRREBEBUAT=ELEDE:

- EHSEEEK

FELERRETERESLED HBH D T
ARKFTF BN - HE - TE REHATHL
FEEEBF ([ S FAEEEBITDA ) T &L D 2R
B o

BUME @ MEBLEERRERENEINDBE
FREMNRAERED BRATE - BITH IR
BEEFONDEKA o o - KLFHEEBITDATE
B EE ) BEENTHEELENER
WARHAYBEERE(EZEFERERBIERIN
RIELEMETAR ) o

AEELERRERBOEMBERCERD HBE
G ET AN BARREEZEAS I HRE
FEANGETA - -BEAETRLERK
ERHEMBINDHEERDMEBEH
THAREIELERRETREALOER DR
BRAFEEEDHNREA -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

46

REVENUE AND SEGMENT INFORMATION (Cont'd) 5. WARSIERE)
The segment information provided to the Group’s CODM for the E'ft—fazi DEIMAEE EFERERKERED
reportable segments for the six months ended 30 June 2026 and 2025 is HZE TRERZEZRAFEANA=ZTAHIER
as follows: 1 A Eﬁ/‘*liéfﬂlzuT
Six months ended 30 June
BEAAZTHLEAREAR
2026 2025
—BOAE —F-aF
RMB’000 RMB'000
AREFIT ARBTFT
(unaudited) (unaudited)
(REBEZ) (REEER)
Revenue WA
Revenue from contracts with customers B HTA
Game Business HSES 5,091 5528
Electronic Device and Semiconductor Business B ES L ES 44,884 72474
Fund Management Business Ao EHEFER 772 =
Total revenue L ON 50,747 78,002
Adjusted EBITDA #EFEEBITDA
Game Business i (9,666) (5,780)
Electronic Device and Semiconductor Business B E S e (8,672) (4,110)
Fund Management Business ESTBEK (4,101) -
Total adjusted EBITDA CREERITDALEEE (22,439) (9,890)
Total adjusted EBITDA K TEEBITDAEE (22,439) (9,890)
Net interest income A EM 39 181
Depreciation and amortisation e REH (4,324) (15,876)
Investment related gain/(loss) ‘E B (EE)
— Changes in the value of investments at fair value —RAHEF A BRI EEBESE
through profit or loss (16,767) (9,180)
— Gain on disposal of investments at fair —RAFEF ABRRE HE K
value through profit or loss 26,798 13,757
— Loss on deemed disposal of debt investments —RAHERT A H A 2 a6 S
at fair value through other comprehensive income HESIELEEE - (404)
— Dividends received from financial assets at —EUR A THEF ABEHN SR EE
fair value through profit or loss HIAR 2 165 139
— Interest arising from debt investments at —RAFER AHM 2 WA ERE
fair value through other comprehensive income & PTEE AR - 316
Loss before income tax BRET1S R AT E 18 (16,528) (20957)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

REVENUE AND SEGMENT INFORMATION (Cont'd) WARDBER (&)
Disaggregation of revenue from contracts with customers BEFEHNBADN
Geographical information: HEEH -

Six months ended 30 June

BEXNA=+HLEARER

2026 2025

—ECRE —T-hEF

RMB’000 RMB'000

AR¥TT AR#BTFT

(unaudited) (unaudited)

(REEEX) (REER)

PRC (excluding Hong Kong) FE(TNRIEER) 49,975 72,839
Other regions H bt [@ 772 5,163
50,747 78,002

The Group also conducts operations in Hong Kong and other region. The
geographical information on the non-current assets (other than investments

at fair value through other comprehensive income) is as follows:

REBTREEREMibEETEE - BLIER
FHEEN MR ER A FEFT AHMEE KR

EIRERINESIIAT

30 June 31 December
2026 2025
s —F-hF
AA=tE t-A=t-H
RMB’000 RMB'000
AREFTT ARRETT
(unaudited) (audited)
(REER) (&)
Non-current assets FEMEN B EE
PRC (excluding Hong Kong) FE(TERIEES) 67,814 70,852
Hong Kong B 12,062 13,243
79,876 84,095
EWPEREMAT HHBE2026 47



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

5. REVENUE AND SEGMENT INFORMATION (Cont'd) 5.

Disaggregation of revenue from contracts with customers (Cont'd)

Timing of revenue recognition:

WARDEBER (E)
BEFEHBADH(E)
WA R -

Six months ended 30 June

BEXNA=+HLEARER

2026 2025

ZEIRE —ThF

RMB’000 RMB'000

ARETFT AREFT

(unaudited) (unaudited)

(RBERK) (REEER)

At a point in time RS R 2 46,295 74,156
Over time R —EBREER 4,452 3,846
50,747 78,002

Revenues from major customers:
Revenues from major customers individually accounting for 109% or more

of total revenue are as follows:

RETEZFHUA -

ERIREEBEPHBAMLRKRAZERNLER

10%EAT -

Six months ended 30 June

BEASA=+HIEAER

2026 2025

—ERE —ThEF

RMB’000 RMB'000

ARMFIT AREFT

(unaudited) (unaudited)

(REBEX) (REER)
Customer A (sales of electronic device and B FEAGHEE FRIENFELR)

semiconductor) 5,776 -
Customer B (sales of electronic device and ~ RFB(SHEE Tkl Rk FEEE)

semiconductor) - 22,646
Customer C (sales of electronic device and FBPECHHEE TRIENLFEEE)

semiconductor) - 21,576
Customer D (sales of electronic device and  FFD(SHEE Tkl M F-E58)

semiconductor) - 9,871
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

OTHER GAINS — NET

6. HARIEEHE

Six months ended 30 June

BEANA=+HLEAER

2026 2025
ZERE —ET-hF
RMB’000 RMB'000
ARETFT AREFT
(unaudited) (unaudited)
(REBERK) (REEER)
Gain on disposal of investments at fair value ZAFEFT ABZEMEE L E WS
through profit or loss 26,798 13,757
Loss on deemed disposal of debt investments 1ZAF(EFT AH M2 E KA EREIERIE
at fair value through other comprehensive & &R
income - (404)
Changes in the value of investments at fair ~ ZAFEFTABERIEEEEED)
value through profit or loss (16,767) (9,180)
Dividends received from financial assets at ~ WHURAFEFGT AR EERRE
fair value through profit or loss 165 139
Gain on disposal of property and equipment #1355 [z 5% fE5H0 & I & - 607
Loss on deregistration of a subsidiary T —ENE A R R EE - (27)
Gain on early termination of lease RATZ LA E WS - 80
Exchange loss, net b 5 i8R RE (916) (433)
9,280 4,539
INCOME TAX CREDIT 7. FSBiESR
Six months ended 30 June
BEAA=+HLEAEAR
2026 2025
ZERE —EThF
RMB’000 RMB'000
ARETFT AREFT
(unaudited) (unaudited)
(RBER) (REER)
Current tax — PRC and oversea enterprise ~ BIEART/S 1 — AP B S GHMEZEFRIS Y
income tax 39 39
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

50

INCOME TAX CREDIT (Contd)

The Company was incorporated in the Cayman lIslands as an exempted
company with limited liability under the Companies Act (As Revised) of
the Cayman Islands and accordingly, is exempted from the Cayman Islands

income tax.

The income tax provision of the Group in respect of operations in Hong
Kong was provided at 8.25% on assessable profits up to HKD2,000,000,
and the applicable tax rate is 16.5% on any part of assessable profits over
HKD2,000,000 based on the assessable profit for the six months ended 30
June 2026 and 2025.

The income tax provision of the Group in respect of operations in the
PRC was calculated at the tax rate of 25% on the assessable profits for the
six months ended 30 June 2026 and 2025, based on the existing legislation,

interpretations and practices in respect thereof.

Shenzhen Xingyun Data Technology Co., Ltd. (RYITHTTEEUEHITE
fRAA]), a subsidiary of the Company, was qualified as a “High and New
Technology Enterprise”” under the PRC Enterprise Income Tax Law (the “EIT
Law"). Thus the applicable tax rate was 15% for the six months ended 30
June 2026 and 2025.

Shenzhen Haihong Microelectronics Technology Co., Ltd. (RIIEALHH
BFHEITERAT]) was qualified as small and micro enterprises with an
annual taxable income of RMB3.0 million or less, and is entitled to a 25%
tax credit for their tax payable and at the tax rate of 20% (ie. 5% tax

rate).

According to the relevant EIT Laws jointly promulgated by the Ministry
of Finance of the PRC, State Tax Bureau of the PRC and Ministry of
Science of the PRC that became effective from 2018 onwards, enterprises
engaging in research and development activities are entitled to claim 200%
of their research and development expenses so incurred as tax deductible

expenses when determining their assessable profits for that year.

According to the applicable PRC tax regulations, dividends distributed by
a company established in the PRC to a foreign investor with respect to
profits derived after | January 2008 are generally subject to a 10% PRC
withholding tax (“WHT"). If a foreign investor incorporated in Hong Kong
meets the conditions and requirements under the double taxation treaty
arrangement entered into between the PRC and Hong Kong, the relevant
WHT rate will be reduced from 0% to 5%.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

INCOME TAX CREDIT (Cont'd) 7. FiBBER(E)

No deferred income tax liability has been recognised in respect of WHT BEREPBEFME LB R FRD KR F
on the undistributed earnings of the subsidiaries incorporated in the PRC MIEMRERTAEEFREHaE  RAAZ
as those PRC subsidiaries with foreign immediate parent are all with EHEMBAREREGIEBERARNE
accumulated losses (i.e. without any distributable earnings) as at 30 June ZRERAZTEERZZE_REF+A=T—
2026 and 3| December 2025. R85 Rt B 1R (BN B AR AT 2R AA) ©
LOSS FOR THE PERIOD 8. HRAEE

The Group's loss for the period is stated after charging the following: REBHANEE LR T BRI

Six months ended 30 June

BESA=+HILEAER

2026 2025

— —F_hF
RMB’000 RMB'000
ARETT AREFT
(unaudited) (unaudited)

(REER) (REEZ)

Amortisation of intangible assets A E 2,903 5225
Allowance for inventories FERE 6,932 567
Cost of inventories sold EETFEZHRA 42,443 70,351
Depreciation of right-of-use assets EREEENTE 707 851
Depreciation of property and equipment LEISE N 714 9,800
Impairment provision/(reversal) of financial ~ ZEEERAN AT B S RIE ERBERE
assets measured at amortised cost (#EE)

— provision of impairment for trade —E S RIGIER BT

receivables, net 470 45
— provision of impairment for other — HAth RUCIR R E B

receivables - 1,400
— reversal of impairment for loan receivables — JEURE FURERE D - (3,000)
Staff costs including directors’ emoluments BREEFNENE TKAK 6,092 7,496
DIVIDEND 9. KRE
No dividend was paid or proposed for ordinary shareholders of the HE-_T - RFNA=1THIEAHE )E] 1% 4 7]
Company during the six months ended 30 June 2026, nor has any dividend KRAAEE Lﬁxﬁﬁi N EHRERRE - RS
been proposed at the end of the reporting period (for the six months HEXIEL ZEMRE(BE_ZZ ﬁﬁ/\ﬂ =
ended 30 June 2025: nil). THIESRER - &) o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026

BE=

52

7—/\41{/\)51 +EIJJ:/\1IH

LOSS PER SHARE 0. BRER
Basic loss per share ﬁE’iEZ‘KE&E
The calculation of basic loss per share attributable to owners of the HZE ZRFANAZTRHIEHEARRESR
Company for the period ended 30 June 2026 is based on the loss for /\F’éfﬁﬂxﬁﬁﬁﬂgﬂﬁﬁ/\\$ AR AR
the period attributable to owners of the Company of approximately NEELHO AR 16489,000t( ZF R F : 5
RMBI6,489,000 (2025: approximately loss RMB20938,000) and the BHARY20,9380007T) RAIAE BT EBR
weighted average number of ordinary shares of 168350,090 (2025: 168,350,0900% (=T = R4 : 152,604,234 & i
152,604,234 ordinary shares) in issue during the period. B niEF I BGETE -
Diluted loss per share BRBFER
The diluted loss per share equals to the basic loss per share, as the EH%$”“?E§§:§Z/\T¢&:%E_ FRHA
Company did not have any potential dilutive ordinary shares for the six =T RIENER T EEREEEELBER - W
months ended 30 June 2026 and 2025. BB EEERENEREREE -
PROPERTY AND EQUIPMENT 1. #@%&%‘ﬁﬁ
During the six months ended 30 June 2026, the Group acquired property H=E ZRFERAZTHRLERER AKH
and equipment of approximately RMB84,000 (for the six months ended ﬁ%,\%%& S AREES4000(BE=ZZ =
30 June 2025: RMB nil). FFEANA=THIEAER - ARBEZT) ©
INVENTORIES 12. 7§
30 June 31 December
2026 2025
ZREF —T-hF
ANA=tR +=A=t—H
RMB’000 RMB'000
AREFT ARBFT
(unaudited) (audited)
(REE®) (B&EZ)
Finished goods P 8713 6,846
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALEBLEASHMBRRME

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

13.  TRADE RECEIVABLES 13. E5EERE
30 June 31 December
2026 2025
ZEBRE “TRF
AA=tB +ZHA=+—H
RMB’000 RMB'000
ARETFT AREFT
(unaudited) (audited)
(REER) (R&=z)
Trade receivables B 5 ENRIE
— Game Business —PERLEETS 15,968 16,167
— Trade of Electronic Device and —BEFRERTEEESHER
Semiconductor Business 3,466 593
— Fund Management Business —ESEEEK 772 -
20,206 16,760
Provision for loss allowance FHRE R RS (15,215) (14,763)
Carrying amount REE 4,991 1997

The aging analysis of trade receivables, based on recognition date of the

trade receivables and net of allowance, is as follows:

ENESRWFIERABHRL D HREFENE

ZIEWFIENIRE DT

30 June 31 December

2026 2025

—ECRE o

RB=t+H +TZH=1—H

RMB’000 RMB'000

ARMFIT ARBEFT

(unaudited) (audited)

(REER) (&)

0-30 days 0-30H 3,017 1,199
31-60 days 31-60H 1,210 571
61-90 days 61-90H 359 [0
91-180 days 91-180H 273 117
[81-365 days 181-365H 132 -
4,991 1,997
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

|4. TRADE PAYABLES 14. EZENRE
The aging analysis of trade payables, based on recognition date of trade RIEEZERNFIBERABMME S EBIIHIBEE
payables, is as follows: HEBRER D ATIO T ¢

30 June 31 December

2026 2025

—ECORE —ThF

AA=t+H +-H=t—H

RMB’000 RMB'000

ARMFT ARBTFT

(unaudited) (audited)

(RBEZ) CE2 )

0-30 days 0-30H 7,384 [,147

31-60 days 31-60H 3,127 759

61-90 days 61-90H 2,439 558

91-180 days 91-180H 3,022 1,062

[81-365 days 181-365H 716 465

Over | year —FAE 4,867 4870

21,555 8,86
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I5.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALEBLEASHMBRRME

For the six months ended 30 June 2026
HE_Z-RFAAZTALARER

SHARE CAPITAL 15. B&
Number of
ordinary shares Amount
EEREAE B
US$'000
TET
Authorised: VERE ¢
Ordinary shares of United States dollar (“US$") BAREE0.0001E ([T )Y
0.0001 each AR
At | January 2025 (audited), 31 December 2025 RZE-RF—A—HE&EEZ)
(audited), | January 2026 (audited) and “ECRAFTA=+TREE
30 June 2026 (unaudited) %) —E-NF—A—H(RE
BIRZZEZRFAA=TH
(CRIEEZ) 500,000,000 50
Number of
ordinary shares Amount
EERHE T
Notes RMB'000
B e AREFT
Issued and fully paid: BEITRER
Ordinary shares of US$0.0001 each FIREE0.0001 SETTHY X ﬁﬂ
At | January 2025 (audited) RZZE-RFE—-A—HE&SE 143,350,090 93
Issue of shares IR EET (@) 25,000,000 18

At 31 December 2025 (audited), | January —ZE-_RFE+-A=+—H (K
EZ)  RZTZAF—A—

2026 (audited) and 30 June 2026

(unaudited) AEEZ) MR =T FN
A=1RB(REER) 168,350,090 I

Notes: Mt -

(@) On 3 April 2025, the Company and a placing agent entered into a placing (@ RZTE_AFWA=R - AAFEESHIERT
agreement in respect of the placement of 25,000,000 ordinary shares of YEEEHE - RER06 Of%ﬁ(ﬁéé?ﬁ@/\ﬁﬁg
US$0.0001 each to independent investors at a price of HK$0.610 (equivalent 0.567T) BB 1& [A1J8 3L 1% & & Bt 5 25,000,000/% &
to RMB0.56) per share. The placement was completed on 25 April 2025 fI% I f50.000 | Z£ 7T &) E AR o HE%EA_E_EE
and the premium on the issue of shares, amounting to approximately FOAZ+THAZTK - %;‘%TTHX%?/EFQJ/\E%
RMBI4,136,000 was credited to the Company’s share premium account, 14,136,000 7T FE F0BR AR 17 817 < AR # 187,000
after net of share issue expenses of RMB$187,000. & - BEFARR ARG EER -

(b) At 30 June 2026, under the Restricted Share Units Scheme, the Company (b) E’\\: TZRFRAZTAH ARFREZRH

has bought back but not yet vested 3,375,000 shares (31 December 2025:
3,375,000 shares).

& 15 B A7 51 I B8 2118 (%) R 57 B8 3,375,000/% (= F
:i'ii-%fﬂfﬂ— B : 3,3750008%) i 15 °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2026
BE_Z-RFAAZTALRER

16. CONTINGENT LIABILITIES 16. HARAME
As at 30 June 2026, the Group and the Company did not have any RZZEZREFAA=TH - AEBRAQAL
significant contingent liabilities (31 December 2025: nil). EAMEASIAEBB(ZE_AF+_A=+—

B )

17.  CAPITAL COMMITMENTS 17. BREE
As at 30 June 2026, the amount of capital expenditures contracted but not RZEZRNEAA=+TH  BilHEREBEDN
provided was RMBI,250,000 (31 December 2025: RMBI,250,000). which ERRZEBERARKE 250000 (ZFE =R F
was related to investment arrangement. +ZA=+—H: AKE¥1,2500007T) - ERE

RHRR -

18. RELATED PARTY TRANSACTIONS 18. BAEES RSB
Key management personnel compensations FTEEEABNEMH
The compensations paid or payable to key management personnel (including HEERBENIENEZEEEAE(BRIEERE
the Chief Executive Officer and other senior executives) for employee HITE REMEBRITERAE)NEFWHIIRAT

services are shown below:

Six months ended 30 June

BEAA=+THLEAREA

2026 2025
ZERE “TRF
RMB’000 RMB'000
ARHFT AREFT
(unaudited) (unaudited)

(REER) (REEZ)

Fees, wages, salaries and bonuses e ITE - FHehita 1,348 1,504
Pension costs — defined contribution plans RREKA — RERRETE 24 8
Social security costs, housing benefits and HERERAE - EEEFREMEEEF

other employee benefits 185 6

1,557 1,518
19.  APPROVAL OF FINANCIAL STATEMENTS 19. #tAEMBRE

The unaudited condensed consolidated financial statements were approved ARERERAEHVBRZEN_FT_REFEN
and authorised for issue by the Board of Directors on 2| August 2026. AR+ BEZE=gHERKETIE -
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“Articles”

[ABRI]

“Audit and Compliance Committee”

[BEMAREZESR]

“Authorised Representative”

[

“Board” or “Board of Directors”

[EF=g]

“BVI”
[RBELES]

“China” or "PRC"

[

“Company” or “Forgame”

[ARRR] k[ EE]

“‘connected person(s)”

[BEAL

““connected transaction(s)”

[FHERS ]

“"Corporate Governance Code” or
"CG Code”

[EEERSTAI

“"Corporate Governance Committee”

[EEERZRE

Definitions
EE

the articles of association of the Company, as amended, supplemented or otherwise

modified from time to time

AARMABERAANEIEER] - MEIARM I ER)

the audit and compliance committee of the Board

EXeBRLARLES

the authorised representative of the Company pursuant to Rule 3.05 of the Listing

Rules

AT TR BIE3 05 EATARE 2 BIEREK

the board of Directors

E=xg

the British Virgin Islands
HBERES

the People’s Republic of China and, except where the context otherwise requires
and only for the purpose of this interim report, excluding Hong Kong, the Macau
Special Administrative Region of the People's Republic of China and Taiwan
FEARKME - BXEAXBAEINIBATRBREMS - TREEE - 7EF
ARKMBDRFIRRITTH R K B&

Forgame Holdings Limited (E#£%% B PR A 7]), an exempted company incorporated
in the Cayman Islands on 26 July 2011 with limited liability, whose issued Shares
became listed on the Main Board on the Listing Date

EEERERAR RZBE——F+L AT NEERSHEIMK L AERE
BRAR - HE#TROB LM AERETRET

has the same meaning ascribed thereto in the Listing Rules

BB EMR AR T RERIRE

has the same meaning ascribed thereto in the Listing Rules

BB WA BT REERE
the Corporate Governance Code as set out in Appendix C| to the Listing Rules
EFRAIMERCI FrEA R EE T A

the corporate governance committee formed by the Board on 22 May 2020, details
of which are set out in the announcement of the Company dated 28 May 2020
BEEeRN T TFAA-THRUMNGEEREZES  FBHNALQAA
H_Z-_TERA_TN\BNRE
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B

“Director(s)”

[E=%]

"“Executive Director(s)”

[SITEE ]

“Family Trusts”
[ Ri&{E5E]

“Feidong”

“Feidong Contractual Arrangements”

[SEB ML)

“Feidong PRC Operational Entities”

“Financial Statements”

[ B 75K

“FITE Regulations”

[SNEBERFARE]

Definitions

director(s) of the Company
ARAES

executive Director(s)

HITES

Wang Trust, Keith Huang Trust, Hao Dong Trust and Zhuangjg Trust, collectively
Wang Trust * Keith Huang Trust * Hao Dong Trust & Zhuangjg Trustf £t 15

Guangzhou Feidong Software Technology Co., Ltd. (also referred to as Guangzhou
Feidong Software Technology Company Limited)* (FEJNZEBIEHFEHL AR A R)),
an indirect, wholly-owned subsidiary of the Company, established under the laws of
the PRC on 13 June 2012

BENFEBRMHRRERRF  ARATNHERL2EMNBRAR  R-T——FXA
T=RREFBEERKL

a series of contractual arrangements entered into between Feidong, the Feidong PRC

Operational Entities and their respective shareholders

JEE)  FFPTELLBRERERBNBRRAFI N RGO

Feiyin, Weidong and Jieyou, whose financial results have been consolidated and
accounted for as subsidiaries of the Company by virtue of the Feidong Contractual
Arrangements, collectively

JEE - HBRENNSTE AV BRECRBIFEDENLTHUARRRMBRR
AR AR B EENGE AR

Guangzhou Feiyin Information Technology Co., Ltd. (also referred to as Guangzhou
Feiyin Information Technology Company Limited)*(E/MNIESZE ERHEABR AR, a
limited liability company established under the laws of the PRC on 12 April 2004
BMESEERBRAERLAR R-ZBZENOFOA+ - BRETEEERINE
REFRA

unaudited condensed consolidated financial statements of the Group for the six
months ended 30 June 2026
REEBE T RFRA=TB IENEANREEZGAS I BHRE

Regulations for the Administration of Foreign-invested Telecommunications
Enterprises promulgated by the State Council on || December 2001 and
subsequently amended on 10 September 2008 and 6 February 2016, respectively
BHER —EE—F+ A+ - AEMALERDIR _ZZNFAATERC
T ANFZARNBETNOMEREEELREERE)
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“Foga Development”

[ Foga Development
“Foga Group”
[Foga Group ]

“Foga Holdings”

[ Foga Holdings ]

“Foga Internet Development”

[Foga Internet Development |

“Foga Networks”

[ Foga Networks ]

“Foga Tech”

[Foga Tech]

“Founder(s)”
[ B A

"“Group” or “we" or “us”

[ A2 ® sl 31 )
"Hao Dong Trust”

[Hao Dong Trust]

Definitions
EE

Foga Development Co. Ltd., a company incorporated in the BVI on 25 July 201 |
Foga Development Co. ltd. * RZE——F+ A+ ARAERBREZEHSTMK
VA= oG]

Foga Group Ltd., a company incorporated in the BVI on 25 July 201 |
Foga Growp Ltd. " RZZE——F+t A -+ A AR ABERHESFMN LA AT

Foga Holdings Ltd., a company incorporated in the BVI on 25 July 2011, which was
established by Mr. Liao and is one of the Holding Companies. The entire issued share
capital is held by Managecorp Limited acting as the trustee of the Hao Dong Trust
Foga Holdings Ltd. * R=ZZE——F+t AT HAAERBEZEHSFMK L
AR ZARHBEERERY  TAERIRZ— - A2EHEEHTRAR
Managecorp Limited3$%& - iMManagecorp Limited&Hao Dong Trust®) 5 5E A

Foga Internet Development Ltd., a company incorporated in the BVI on 25 July 2011,
which was established and wholly-owned by Mr. Yang and is one of the Holding
Companies

Foga Internet Development Ltd. * R=ZT——F Lt A+ A BT EBRELHST
MEZAE - ZAREGERERIR2ERER - YAERARZ—

Foga Networks Development Ltd., a company incorporated in the BVI on 25 July
2011, which was established by Mr. Huang and is one of the Holding Companies. The
entire issued share capital is held by Managecorp Limited acting as the trustee of the
Keith Huang Trust

Foga Networks Development Ltd. * RZZE——F+ A+ ARERBELHS
AMKZHRA - RARABEEERY - WABKRARZ— - E2HE TR
N Managecorp Limited¥4 * MManagecorp Limited&Keith Huang Trustf) 5t
A

Foga Tech Limited, a limited company incorporated under the laws of Hong Kong on
9 August 201 | and a wholly-owned subsidiary of the Company

Foga Tech Limited * R =T ——F \ANARBEEEEREMAIZNBERRF] -
RARRNZEMBRA

Mr. Wang, Mr. Huang, Mr. Liao, Mr. Yang and Mr. Zhuang, who are the founders of

the Company, collectively

AARBIMAEERLE - BELE - BELE - BEERBEEENSE

the Company and its subsidiaries, collectively

ARBREMERRHGHE

a discretionary trust set up by Mr. Liao of which Managecorp Limited acts as the
trustee and the discretionary beneficiary of which is Mr. Liao

BT AR MEEERT + XFEABManagecorp Limited * MEEX AR
G

W

5

%
X
Bl
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Definitions
EE

“Holding Companies”

B2l NIl

“Hong Kong" or “HK"
[&%]

“HKS
[Pt
“ICP Licence”

[CPEFR] &

“IFRSs”

[ B s ¥R o5 2R

“Independent Non-executive Director(s)”

[BIIFNTES

P
[RGB ]

“IPO"
[BRAMEE]

-
[ B8R

Foga Group, Foga Networks, Foga Holdings, Foga Internet Development and
Foga Development, which are the immediate holding companies of the Company
established by Mr. Wang, Mr. Huang, Mr. Liao, Mr. Yang and Mr. Zhuang respectively,
collectively

Foga Group * Foga Networks * Foga Holdings * Foga Internet Development}Foga
Development® il « ZERBAARRDAEIEE BAE - BEE - 15
Fo i R S A AR B IEAR A R

The Hong Kong Special Administrative Region of the PRC
PEREBRRITRE

Hong Kong dollars, the lawful currency of Hong Kong

BT - BAMEAEER

internet content provision licence, a value-added telecommunications business
operation licence issued by the relevant PRC government authorities with a service
scope of information services

REEMEANTHAE - AERT R SER RIS EESEEELTA
E - B ARG A AR # E

financial reporting standards and interpretations approved by the International
Accounting Standards Board, and includes all International Accounting Standards
and interpretations issued under the former International Accounting Standards
Committee from time to time

A BIFR & 51 22 BI| & B & (International Accounting Standards Board)if i8 M) —E BT 1
[EREA RIERE - BIEHEATF International Accounting Standards Committee TNF
TR EC(RBR et LD RER

independent non-executive Director(s)

BUIFRTES

intellectual property
FIBERE

initial public offering of the Shares on the Stock Exchange
RINEBZ AN ERRFEE

information technology

=R
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“Jieyou”

[$23 ]

“Keith Huang Trust”

[ Keith Huang Trust |

“KongZhong Corporation”

“Latest Practicable Date”

[RRERATITEH]

“Listing Date”
[ LB

“Listing Rules”
[ RAl

“Main Board”

[E1R ]

“Managecorp Limited”

[ Managecorp Limited |
“Model Code”

[tR%E<PA ]

Definitions
EE

Guangzhou Jieyou Software Co., Ltd. (also referred to as Guangzhou Jieyou Software
Company Limited)* (BM B AR A F]), a limited liability company established
under the laws of the PRC on 7 June 2012

BMEHEGEHEARAR RZE—FXAtBERBEPBEEER UM ERET
NG

a discretionary trust set up by Mr. Huang of which Managecorp Limited acts as
the trustee and the beneficiaries of which are Mr. Huang and certain of his family
members

REAEKINEEEFT © X5EABManagecorp Limited * MX WA BELER
HETREKE

KongZhong Corporation, a company incorporated in the Cayman Islands with limited
liability and is a substantial Shareholder

Kong Zhong Corporation * RSB ST M AR A A

|5 September 2026, being the latest practicable date prior to the bulk printing and

publication of this interim report

“ECRFAATHER - RATHRERENR R TIEFHKEBERTTHH

3 October 2013
—FT-=%TH=H

The Rules Governing the Listing of Securities on the Stock Exchange, as amended,

supplemented or otherwise modified from time to time

B LR R (B EHERT ~ MRS AR B 2R)

the stock exchange (excluding the option market) operated by the Stock Exchange,
which is independent from and operates in parallel with the GEM of the Stock
Exchange

BRATEENEARZM(TRERETS)  BYNEXACEMR EEWTTE
tE

Managecorp Limited, the trustee of each of the Family Trusts
Managecorp Limited * S RIEEFLZZFTA

the Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix C3 to the Listing Rules
EARAIPERCIFTE LT IT AR ITR S X B MNIRET]
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Definitions
EE

“Mr. Huang”

(&L

“Mr. Liao”
[ %A ]

“Mr. Wang"

ERE]

“Mr. Yang"”
1554

“Mr. Zhuang"
[HE5E4E]

“Nomination Committee”

[fRRZEg]

“Non-executive Director(s)"”

[FERITER]

“PRC Operational Entities”
[FEIEERE]

"“Prospectus”

[HARERE

“Remuneration Committee”

(FEEg]

“Renminbi” or “RMB”
[AREE ]

62

Mr. Huang Weibing (Ef7£T) (alias: Huang Kai (8)l)), one of the Founders and the

settlor of Keith Huang Trust
BHEEEE(REE) - BIPIAZ— » BKeith Huang Trust BT ER T A

Mr. Liao Dong (B2ER), one of the Founders and the settlor of Hao Dong Trust
B®R%EE - Bl AZ— + BHao Dong Trust I EF T A

Mr. Wang Dongfeng (JX % [&), one of the Founders and the settlor of Wang
Trust, who resigned as the chairman of the Board, an Executive Director, the chief
executive officer of the Company, an Authorised Representative and the chairman of
the Nomination Committee on 30 September 2019

ERALE - BIMAZ— » BWang TrustlIER T A - —hFhA=
THREARRESEEEIRF  HITEF  BRUTE - Tﬁ‘*&ﬁ%&h%éﬁ@
S

Mr. Yang Tao (#5&H), one of the Founders

BEELE - BlIRAZ—

Mr. Zhuang Jieguang (3F#EE), one of the Founders and the settlor of Zhuangjg
Trust

HEREE - BIAZ— » BZhuangg Trustt B ER T A

the nomination committee of the Board

EEgREEEY

non-executive Director(s)

FMITER

the Feidong PRC Operational Entities
FPHTELLEE

the prospectus of the Company dated 19 September 2013 in relation to the IPO
ARARBEHMR—T—=FALATAANERRAFAEERRER

the remuneration committee of the Board

E=gFMEEe

Renminbi, the lawful currency of the PRC
ARE - PEDEEER
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“R&D"
[t 2% |

“RSUs"
52 PR Bl A0 BBz

“SFO”

[ &7 RS RA )

“Share Times”

[DZRAR]

“Shareholders”

MR

“Shares”

[Bfn ]

“Shenzhen Xingyun”

“Stock Exchange”

[ BT

“substantial shareholder(s)”

[EERR]

“United States”
[ ]

“US$” or “USD"
ESv

Definitions
EE

research and development

T g

restricted share units

SRR IR FE AL

the Securities and Futures Ordinance of Hong Kong (Chapter 571 of the laws of

Hong Kong), as amended, supplemented or otherwise modified from time to time

BREDIEST I BCRF IAE GO (BTEHER] ~ FR AR ER)

Beijing Share Times Technology Co,, Limited* (It R 7D ZRREHIRMDBRAF]), a
limited company established in the PRC
IROZRRBEROERAT - RABEKZORDERLE

shareholders of the Company

RARIPIR

shares of USD0.0001! each in the share capital of the Company
AR RIS 220,000 | SETT A A7)

Shenzhen Xingyun Data Technology Co., Ltd.* (FRIITITEEIE M AR A R]), an
indirect, wholly-owned subsidiary of the Company, established under the laws of the
PRC on | December 2014

RINTFTEEERMERART - RARARZEE2EMBEAT - KT —NF
T - A—BREPBUERKL

The Stock Exchange of Hong Kong Limited
BEEMARSMARAT

has the same meaning ascribed thereto in the Listing Rules

BB EMR AR T RERIRE

the United States of America
EFEREREH

United States dollars, the lawful currency of the United States
XBEEEERET

ERERERAT PHBRE2026 63



Definitions
EE

“Wang Trust”

[Wang Trust | ¥
“Weidong”

[#% ] Ecl

"Zhuangjg Trust”

a discretionary trust set up by Mr. Wang of which Managecorp Limited acts as
the trustee and the beneficiaries of which are Mr. Wang and certain of his family
members

BT SRR MR HE(ERT © X FEA BManagecorp Limited * X m A BT LER
HETRIEKE

Guangzhou Weidong Internet Technology Co., Ltd. (also referred to as Guangzhou
Weidong Internet Technology Company Limited)* (M 4EBNB4EEHTBR AT, a
limited liability company established under the laws of the PRC on 22 January 2007
BEMNEDPEBEARAT R_FTLF— A -+ _ARBPBEDERKILA
BREMERA

a discretionary trust set up by Mr. Zhuang of which Managecorp Limited acts as

the trustee and the beneficiaries of which are Mr. Zhuang and certain of his family

members

[ Zhuangjg Trust ] ¥ AR ERTNEEER - X5 A BManagecorp Limited * MR A BHRELEER
HETRIEKE

e The English name is translated for reference purpose only in this interim report

* RERE PR ERER2E
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