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Chairman'’s Statement

Dear Stakeholders,

Thank you for the trust and support you have extended to
DaChan Food throughout 2026, a year marked by complexity and
constant change. Your trust has given us the confidence to face
challenges head-on, overcome difficulties, pursue transformation

with determination and move steadily forward.

In the first half of the year, the global external environment
continued to be challenging and complex. The global economic
recovery lacked clear momentum, and overall growth remained
weak. In its latest report, the International Monetary Fund
(IMF) revised its forecast for global economic growth this year
downward to 3.0%. On the domestic front, gross domestic
product (GDP) recorded year-on-year growth of 4.7% in the
first half of the year. Growth was relatively robust in the first
quarter at 5.0%, before moderating to 4.3% in the second
quarter, reflecting the fluctuations and challenges in the course
of economic recovery. In the consumer market, the pace of
recovery was relatively slow with only limited strength, as total
retail sales of consumer goods growing by only 1.3% year-
on-year. This indicates that market demand remains subdued,
while insufficient domestic demand continues to be a key factor

constraining sustained economic improvement.

Turning to the white feather broiler industry in China, operating
pressures across the industry continue to intensify. The
supply-demand imbalance remains pronounced and has yet
to be effectively addressed. In recent years, the expansion of
production capacity on the supply side has outpaced the growth
in downstream consumer demand, and oversupply has further
intensified homogeneous competition among chicken meat
products. Against this backdrop, every segment of the industrial
chain, from upstream breeding poultry and feeds production,
through midstream breeding and slaughter, to downstream
processing and sales, faces the severe challenge of increasingly
compressed profit margins. As a result, most enterprises are
under considerable pressure on profitability and are confronted

with significant challenges to their viability.
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Despite the prolonged downturn in the industry, we have
remained firmly committed to our strategic direction and pressed
ahead our strategic transformation led by the food business
with determination while continuously optimizing our business
structure and operational model. Firstly, we further optimized
our business model, rebuilt our supply chain system around
customer needs, and steadily improved our core competitiveness
by reducing costs and increasing efficiency through refined
management. Secondly, we made adjustments to our industrial
chain layout by increasing investments in areas such as retention
and development of major customers in the processed food
sector, research and development of core technologies and
digitalization of the end-to-end supply chain, while continuously
optimizing resources allocation and planned synergy across the
processes of broiler breeding, slaughtering, and feed processing,
thereby strengthening a growth engine led by processed food.
Thirdly, we promoted strategy implementation and organizational
capability upgrades, integrating business model transformation
with holistic enhancements in organization, systems, talent
and culture, to ensure that all strategies can be effectively

implemented.

In the first half of this year, we have consistently maintained
financial prudence and strengthened cash flow management.
We recorded a net operating cash inflow of RMB130 million,
representing a year-on-year increase of RMB70 million, with
debt ratios kept at a safe level. In terms of ESG, we continued to
integrate the concept of sustainability into corporate governance
and operations and were rated A in the Wind ESG rating, thereby
laying a solid foundation for high-quality development in the
long term. In terms of digitalization, the Phase Il food plant
in Bengbu has completed the on-site assessment for Level 2
intelligent manufacturing maturity, and the planning and design
of the Phase Il intelligent food processing plant in Bengbu are

advancing in an orderly manner.

AEEMREM ERAT DACHAN FOOD (ASIA) LIMITED
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Chairman'’s Statement

However, transformation is neither a straightforward journey
nor an overnight accomplishment. Affected by a combination
of factors, including a sluggish macroeconomic recovery,
insufficient recovery in consumer demand and persistent supply-
demand imbalance in the industry, the Company came under
considerable operating pressure in the first half of the year.
We are well aware that transforming our business model is a
long-term endeavor rather than a short-term undertaking. Our
transformation journey to date has clearly demonstrated that
our food-led strategic direction is the right one, with the food
segment having become the Group’s most stable source of
profit. Short-term fluctuations in performance will not alter our
conviction in, or commitment to, our long-term strategy. We
firmly believe that only by strengthening our fundamentals and
enhancing our internal capabilities can we build sustainable

competitiveness and emerge stronger through industry cycles.

Looking ahead to the second half of the year, macroeconomic
policies are expected to provide stronger support. The State
Council has already issued the “15th Five-Year Plan for
Expanding Consumption”, and policies to stimulate consumption
will continue to gain traction. At the industry level, the impact of
the disruption to grandfather stock imports during the first half
of the year is expected to become increasingly evident, which
may provide support for prices throughout the supply chain. We
will continue to pursue progress while maintaining stability, and

focus on the following directions:

1) Firmly advancing the food-led strategic direction, to drive
the coordinated development across the entire industrial
chain. We will increase our investment in food production
capacity, research and development and channel expansion
in an orderly manner and meet market demand towards
high-value-added chicken meat products with scalable and

intelligent production.
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Deepening refined management and driving cost reduction
and efficiency improvement. During the current industry
downturn, we will further strengthen cost control, optimize
resource allocation and improve operational efficiency,

thereby enhancing our resilience to cyclical fluctuations.

Continuously advancing digitalization upgrades and ESG
initiatives. We will leverage data to drive improvements
in operational efficiency and decision-making quality and
deeply integrate the concept of sustainability into corporate
governance, which in turn builds a responsible corporate
brand.

Once again, | would like to express my sincere gratitude to all our

stakeholders for their trust and support. We fully recognize that

the road ahead remains fraught with challenges, but we are more

resolute than ever. Only by staying deeply rooted in our industry

and focusing relentlessly on long-term value creation, we will be

able to create new opportunities amid an evolving landscape. We

will address these challenges with even more pragmatic actions

and advance our transformation with even greater determination,

thereby steadily increasing shareholder returns as we advance

the sustainable development of the Company together.
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Management Discussion and Analysis

PERFORMANCE OVERVIEW: STEADY
ENHANCEMENT OF PROFITABILITY
MOMENTUM AND STRENGTHENED
ACHIEVEMENTS FROM STRATEGIC
TRANSFORMATION

BZEAA=1THBLIEAREA
Six months ended 30 June

TEORF ZECRF EBEESt

2026 2025 % change

KEWA(AR®TFIT)  Turnover (RMB'000) 2,896,049 2,909,838 0.5

EMAR¥ETT) Gross profit (RMB’000) 332,622 305,500 8.9
FEFE(%) Gross profit margin (%) 11.5 10.5

AARBEEREN (BI8),  (Loss)/profit attributable to
A (AREFIT) shareholders of the Company
(RMB’000) 85 (35,070) 100.2

TECIRFLEY¥F  AEEEEERE
RSNIRTTISIRIE « B TE HE KA e AU
HERLES  ROAFENEBTIR
Fto SREHIR - ANEBE SRS EREN
i AB5TIT - A F [ HIE1E35,070
FrIhARB AR -

¥ FEREBEXINA2,896,049
Tt R E0.5% @ IS —
FERE - WARNE AL B AEY
£ 5P) ) 2 EE 5 4 HA MR B i S Eh AR
MBELCERETE  BZ T80
EBHEARFEEE  HPRm - AR
KGR FEE D RIR B EWRA47.3% -
27.2% % 25.5% °

In the first half of 2026, the Group steadfastly pursued
its strategic transformation and lean operations in the
face of a complex external market environment, resulting
in a steady improvement in core profitability. During the
reporting period, the Group recorded a profit attributable
to shareholders of RMB85 thousand, compared with a
loss attributable to shareholders of RMB35,070 thousand
over the corresponding period of last year, representing a

successful turnaround from loss to profit.

In the first half of the year, the Group recorded a total
operating income of RMB2,896,049 thousand, representing
a slight year-on-year decrease of 0.5%, with the decline
rate being narrowed as compared with the first quarter.
Although the revenue continued to be affected by
the Group's prudent business strategies which were
proactively adopted to address cyclical fluctuations in the
white feather broiler industry, the diversified and balanced
business portfolio remained stable, with the businesses
of processed food, meat and feeds accounting for 47.3%,
27.2%, and 25.5% of total operating income, respectively.

ZEZRFEHREKE INTERIM REPORT 2026
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Management Discussion and Analysis

KRER(EHM) ARAT DACHAN FOOD (ASIA) LIMITED
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The overall gross profit margin of the Group for the first
half of the year stood at 11.5%, representing an increase
of 1.0 percentage point as compared to 10.5% over the
corresponding period of last year, primarily attributable to:
(1) an increased share of the high-margin processed food
business (increased share of operating income from 44.8%
to 47.3%); (2) a significant increase in the gross profit
margin of the meat segment from 2.9% to 5.7%. In terms
of the composition of gross profit, the processed food
business, characterised by its high added value, contributed
for 70.8% of the Group's gross profit and was a core pillar
of the Group's sustainable development in the long term.

SEGMENT PERFORMANCE: STRUCTURAL
OPTIMISATION DRIVING VALUE GROWTH

1. Processed Food: A Robust Engine for Core Growth

Backed by Momentum for Long-Term Development

BZEASA=1THIEAREAR
Six months ended 30 June

TECRE —ECRHEF BRBE DL
2026 2025 % change

KB A (NRETIT) Turnover (RMB'000)
— R A — Mainland China 1,194,312 1,159,307 3.0
—40 — Export 174,915 142,957 22.4
A&t Total 1,369,227 1,302,264 5.1
EMARETT) Gross profit (RMB'000)
— B A — Mainland China 213,141 200,286 6.4
—A - Export 22,205 27,433 -19.1
= Total 235,346 227,719 33
EFE(%) Gross profit margin (%)
— A — Mainland China 17.8 17.3
—HA — Export 12.7 19.2
&5t Total 17.2 17.5
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Management Discussion and Analysis

In the first half of the year, the operating income
from the processed food segment amounted to
RMB1,369,227 thousand, representing a year-on-
year increase of 5.1%, while the gross profit stood
at RMB235,346 thousand, representing a year-on-
year increase of 3.3%, making it the Group’s primary
source of profit.

As the upstream of the white feather broiler industrial
chain is more susceptible to periodic market
fluctuations, leading enterprises in the industry have
been extending to the downstream food end in recent
years, resulting in increasingly fierce competition in
the field of processed food of chicken meat. In the
face of intensifying market competition, the Group
continued to increase its investment in areas such
as research and development, supply chain, quality
control and digitalization for its processed food
business and introduce professionals, advanced
equipment and software, thereby continuously
improving the product development and service
capabilities for major chain catering customers
and key retail customers. Leveraging digital tools
to enhance the synergistic operation among
the research and development, quality control,
procurement, production and other departments,
the Group continued to promote cost reduction and
efficiency improvement of its flagship products.
These strategic plans focus on medium to long-term
development, including investments in production
capacity building, talent reserves and digital systems,
which have placed certain pressure on the profitability
of the processed food business in the short term,
they will lay a stronger foundation for the scaled

development of the Company's food business.

ZEBEZREPRERE INTERIM REPORT 2026
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For the export market, the food export sales team
continued to further cultivate the Japanese market,
actively expanded into new product categories, new
channels and new customers. In the first half of the
year, the operating income for exports recorded a
year-on-year growth of 22.4%. Going forward, the
food export sales team will further increase its efforts
in developing export markets apart from Japan to

mitigate market concentration risks.

Meat: Remarkable Effectiveness from Business
Model Transformation and Substantial

Improvement in Profitability

BESA=+THLEAER

Six months ended 30 June

—ECRE —E-HE AL

2026 2025 % change

BN (NREETFIT) Turnover (RMB'000) 789,382 781,046 1.1

ER(ARETFTT) Gross profit (RMB'000) 44,705 22,631 97.5
EFE (%) Gross profit margin (%) 5.7 2.9

FF¥EFRAREBTEERA
789,382F L ' [A g
1.1% : E£F]44,705F 7T * RLL
AIEIERI7.5% + EMEH L
FRHAK2.9%EAZEE.7% ' &
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KB RmCEEM FRAT DACHAN FOOD (ASIA) LIMITED

In the first half of the year, the operating income
from the meat segment amounted to RMB789,382
thousand, representing a slight year-on-year increase
of 1.1%, the gross profit reached RMB44,705
thousand, representing a significant year-on-year
increase of 97.5%, and the gross profit margin rose
to 5.7% from 2.9% over the corresponding period of
last year. This represents a remarkable improvement
in profitability, reflecting that the transformation of the
business model of the meat segment demonstrates

an early sign of success.
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Management Discussion and Analysis

According to the monitoring data from the China
Animal Agriculture Association, the annual update
quantity of grandfather generation breeder chickens
for white feather broiler in China reached 1.57 million
in 2025, representing a new record high. Coupled with
the continuous year-on-year increase in the inventory
of parent breeders, the national slaughter volume of
white feather broiler was driven to exceed 9 billion in
2025, with industry production capacity continuing to
be released. In the first half of this year, as affected
by factors such as the substitution effect of low-
priced pork products and limited growth in market
consumption, the growth rate of end-consumer
demand for chicken significantly lagged behind the
expansion of supply. In the face of the unfavourable
supply-demand landscape, the meat product team
proactively established a production-marketing
coordination mechanism to enhance the resilience
of its supply chain and completed the transformation
from production-oriented to demand-driven, thereby
continuously improving its relative competitiveness. In
the upstream, the meat product team optimized the
cooperation model with contract farmers to enable
benefits and risk sharing. In the midstream, the meat
product team advanced automated production and
lean management to reduce processing costs. In the
downstream, the meat product team focused on the
development of fine processing and differentiated
products, and worked alongside the food business
to expand into quality channels such as membership
stores and chain supermarkets while gradually
phasing out low-end customers to strengthen brand
premium, thereby ultimately achieving a sustained

improvement in operational quality.
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Feeds: Diversified Layouts for Channels and

Products to Proactively Address Market Changes

BEAA=tHLEANER

Six months ended 30 June

SEoa% ZBDHE EEELH

2026 2025 % change

LEIR A (ARETFIT) Turnover (RMB'000) 737,440 826,528 -10.8

EFAREFIT) Gross profit (RMB'000) 52,571 55,150 4.7
EFE(%) Gross profit margin (%) 7.1 6.7

F¥FRMEBEREER
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KB RmCEEM FRAT DACHAN FOOD (ASIA) LIMITED

In the first half of the year, the feeds business recorded
an operating income of RMB737,440 thousand,
representing a year-on-year decrease of 10.8%, and
the gross profit amounted to RMB52,571 thousand,
representing a year-on-year decrease of 4.7%; the
gross profit margin increased to 7.1% from 6.7% over
the corresponding period of last year, thus reflecting
the positive results from cost control and optimised
product mix. The decline in operating income was
primarily attributable to the ongoing consolidation of
the domestic pig breeding industry, and the shrinking
target customer base of the Company.

In response to industry challenges, the feeds business
team actively adjusted its operation strategies; on one
hand, it deepened the cooperation with medium and
large-scale breeding farms to stabilize its market share
through contract manufacturing; on the other hand, it
increased its efforts in the research and development
and channel expansion for niche feed categories such
as ruminant feed to cultivate new growth markets and
mitigate operational risks through a diversified business
layout. At the same time, the Company accelerated
the integration of the middle office functions,
strengthened cross-department collaborations,
achieved cost reduction and efficiency improvement
through measures such as continuously developing
new suppliers and promoting the use of alternative
raw materials, in order to steadily enhance the market

competitiveness of its products and services.
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Management Discussion and Analysis

OUTLOOK AND STRATEGIC FOCUS

Looking ahead to the second half of 2026, the global
economy will continue to face various uncertainties, but the
domestic economy is expected to rebound steadily. With
the gradual implementation of policies to boost domestic
demand and promote private economy, the consumer
demand recovery momentum will be further strengthened.
As for the white feather broiler industry, despite the
persistent pressure from oversupply in the short term, the
supply-demand balance is expected to gradually improve
within the industry with the recovery of demands. At the
same time, the demand for high-quality, high-value-added
chicken meat products continues to rise, thereby leaving

ample room for structural upgrade within the industry.
The Group will adhere to the following strategic directions:

1. Taking the food product business as the engine for
performance growth, thereby exploring opportunities
for cost reduction and efficiency enhancement in core
flagship products and cultivating new areas of growth
in products and channels to increase profit resilience
and continue to advance the conversion of benefits
from investments in production capacity building and
digitalization.

2. Consolidating the competitive advantage of export
sales in Japan while actively expanding into
international markets outside Japan to reduce the
reliance on a single market and diversify geopolitical

risks.

3. Continuously optimizing resources allocation and
planned synergy across the processes of broiler
breeding, slaughtering, and feed processing of the
meat product business, thereby promoting the
development of high-value-added products and
optimizing its channel structure, in order to further

mitigate the impact of market fluctuations.

ZEBEZREPRERE INTERIM REPORT 2026
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4. Developing new customers by expanding diversified
products and channels for the feeds business,
thereby leading to the increase in the sales volume
and diversification of market risks and accelerating
market penetration of new product categories such as
ruminant feeds.

With the synergy of “scale-up of food production,
internationalization of export sales, value-adding of
meat products and diversification of feeds” developing
in tandem, the Company will optimize its supply chain
management system by digitalization and intelligent
transformation to enhance its operational efficiency and
industrial competitiveness.

FINANCIAL REVIEW:

1)

KB RmCEEM FRAT DACHAN FOOD (ASIA) LIMITED

Other Operating Income and Other Net Gains

In the first six months of 2026, other operating income
of the Group amounted to RMB15,647 thousand (2025:
RMB10,360 thousand). Other operating income mainly

comprised interest income and government grants.

In the first six months of 2026, other net losses of the
Group amounted to RMB2,920 thousand (other net losses
in 2025: RMB6,667 thousand). Other net losses mainly
comprised other net balances derived from activities other
than the Group’s business operation such as net foreign

exchange losses and net losses on disposal of fixed assets.
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Management Discussion and Analysis

Liquidity, Financial Resources and Capital Structure

As at 30 June 2026, the Group's cash and bank deposit
balances amounted to RMB564,449 thousand, representing
an increase of RMB32,091 thousand as compared with
31 December 2025. Interest-bearing borrowings of the
Group decreased by RMB62,882 thousand to RMB376,410
thousand (31 December 2025: RMB439,292 thousand). The
interest-bearing borrowings to equity ratio was 15.4% (31
December 2025: 18.1%). The current ratio was maintained
at a healthy level of 1.48 times (31 December 2025: 1.68
times).

Capital Expenditure

In the first six months of 2026, the Group's capital
expenditure on the acquisition of properties, machinery
and equipment amounted to RMB30,620 thousand. The
primary source of fund of the Group's capital expenditure is
long-term bank loans.

Exchange Rate

The Group's business transactions were mainly
denominated in RMB and USD. During the review period,
RMB appreciated by 3.20% against USD. Such change
of exchange rate had no material impact on the Group's
operation.

Interest

During the first six months in 2026, the Group's interest
expense amounted to RMB9,220 thousand (2025:
RMB7,416 thousand), representing an increase of 24.3%
as compared with the same period of 2025. The increase
in interest expense was primarily due to the receipt of
interest subsidies on the borrowings for the project of the

new plant in Bengbu during the same period of 2025.

ZEBEZREPRERE INTERIM REPORT 2026
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6) Pledge of Assets

As at 30 June 2026, the Group pledged assets worth
RMB17,202 thousand in land and plant as security against
bank facilities of RMB10,000 thousand. As at 30 June
2026, the credit facility remained unutilized.

7) Capital Commitment

As at 30 June 2026, the capital expenditure of the
Group contracted for but not yet provided in the financial
statements was RMB94,014 thousand and the capital
expenditure authorised but not contracted for was
RMB69,087 thousand.

Staff Compensation and Training

As at 30 June 2026, the Group had a total of 8,396 staff (31
December 2025: 8,356). In order to build up a team who will be
comprised of professional staff and management to meet the
development needs of the Group, the Group offers competitive
remuneration packages to its staff by taking into consideration
industry practice, the financial performance of the Group and
the staff's own performance. The Group places great emphasis
on staff training and development and regards its staff as its
core. With a view to continuously enhancing the job skills and
industry knowledge of its management and other staff, the
Group has offered them various training programs. The Group
aims at promoting the quality of its staff through implementing
the above programs and at the same time offering them the best
opportunity for personal career development. The Group believes
such programs benefit both itself and its staff.

The Group regularly reviews its remuneration and benefit policies
according to industry standards, the Group's financial results, as
well as the individual performance of its staff so as to offer fair
and competitive compensation packages to its staff. Other fringe
benefits, such as insurance, medical benefits and provident fund,

are also provided for its dedicated staff who remain on the job.

KB RmCEEM FRAT DACHAN FOOD (ASIA) LIMITED
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Consolidated Income Statement
BE—Z - "FRNA=ZTHLEXNEA - REEZ (BRIBEHRRIN - LARETFITZES)

For the six months ended 30 June 2026 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

BEAA=tTHLEANEAR

Six months ended 30 June

MIsE “ECRE T -hF
Note 2026 2025

BEWA Turnover 2,896,049 2,909,838
SHE AR Cost of sales 2,563,427 (2,604,338)

EF Gross profit 332,622 305,500
E g A Other operating income 15,647 10,360
Hipg (8K e Other net (losses)/gains (2,920) (6,667)
DA AN Distribution costs (169,349) (182,367)
THRE > Administrative expenses (150,009) (139,143)
LEER S (BE) Profit/(loss) from operations 25,991 (12,317)
WA Finance costs 6(a) (9,220) (7,416)
B ER A2 AR Share of profits of

gl equity-accounted investees 1,568 1,521
BRBLADEF, (E518) Profit/(loss) before taxation 6 18,339 (18,212)
P Ht Income tax (10,158) (8,203)
HRER, (EE) Profit/(loss) for the period 8,181 (26,415)
THA LS - Attributable to:
P/ N/NC] )4 Shareholders of the Company 85 (35,070)
eI e e Non-controlling interests 8,096 8,655
HRER, (EE) Profit/(loss) for the period 8,181 (26,415)
BRER, () Earnings/(loss) per share

—HAMEE (AR — Basic and diluted (RMB) 9 0.0001 (0.035)
F2bEEFASBMM AT B SRS The notes on pages 25 to 45 form part of this interim financial
B—EBD o report.
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Consolidated Statement of Profit or Loss and Other Comprehensive Income
HE-Z-REXNA=ZTHIENEA -—AEEX (GREHHAN  UARBFTE7)

For the six months ended 30 June 2026 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

BEASA=+THILEARER
Six months ended 30 June
—ECRF ZTZhF

2026 2025
HHW?E%'/(JE?E Profit/(loss) for the period 8,181 (26,415)
HE G N B A Exchange differences on translation
Uy e ER%%@ of financial statements of

overseas subsidiaries 4,865 1,623
BREHEWNEATE Total comprehensive income

for the period 13,046 (24,792)
THIA LA : Attributable to:
PN Shareholders of the Company 5,666 (33,330)
FEPERR R Non-controlling interests 7,380 8,538
HR2E R 4EEE Total comprehensive income

for the period 13,046 (24,792)

F25EEFASEMM AT B SRS The notes on pages 25 to 45 form part of this interim financial
#—E&f 7 o report.

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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Consolidated Statement of Financial Position
RIZ-RENA=TH -—REEZ (BRBEFRRIN  UARBTT27)

At 30 June 2026 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

RZZEZARE RIZT-RF
AAB=tH +ZA=+—H

At At
BiEE 30 June 31 December
Note 2026 2025
FRBEE Non-current assets
RN Property, plant and equipment 10 1,632,400 1,698,672
e AR Land use rights 10 132,665 134,911
REEFEHE Investment property 10 23,906 24,997
B EE Intangible assets 10 7,417 7,917
PR RS K Interests in equity-accounted
RAH) R investees 80,791 79,223
Hit SREE Other financial assets 1,948 1,948
ERETIREE Deferred tax assets 4,500 5,453
KA B IE Long-term tax recoverable 85,805 85,805
HinIEREEE Other non-current assets 21,165 18,606
______ 1990597 el
REBEE Current assets
BE Inventories 11 447,983 508,060
EMEE Biological assets 93,625 95,490
FEWE 5K Trade receivables 12 264,613 234,127
H A R IE KT 3R Other receivables and prepayments 13 196,932 210,585
ReRBeEEY Cash and cash equivalents 14 564,449 532,358
______ 1,567,602 | 1,580,620
REEE Current liabilities
BT E S ERR Trade payables 15 406,417 401,803
H it RIR Other payables 16 273,623 303,030
arafE Contract liabilities 13,269 10,795
FHEfET Interest-bearing borrowings 350,733 210,724
HEAE Lease liabilities 1,581 1,581
e TS Income tax payable 11,118 14,042
______ 1056741 941975
REBEEFRE Net current assets 510861 638,645
EEHAERRBAE Total assets less current liabilities 2,501,458 2,696,177

F25B 2 F45B M ART B BHRE The notes on pages 25 to 45 form part of this interim financial

report.
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Consolidated Statement of Financial Position
KRB RNERNA=ZTH - REEZ(BRIBEHRRIN - UARETFTITZES)

At 30 June 2026 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

RZEZARE RIZT-RF
AA=tH +=-A=+—H

At At
B sE 30 June 31 December
Note 2026 2025
¥RBaE Non-current liabilities
FTEMER Interest-bearing borrowings 25,677 228,568
HEaRE Lease liabilities 26,152 27,274
RIERKIBEE Deferred tax liabilities 10,499 10,935
... 52328 266777
BEEFE Net assets 2,439,130 2,429,400
BERR Capital and reserves
%N Share capital 97,920 97,920
== Reserves 969,470 963,889
RERH Retained profits 1,111,285 1,111,200
FA/NGT) Total equity attributable to
FELRERR LA E shareholders of the Company 2,178,675 2,173,009
FEIE R Non-controlling interests 260,455 256,391
EREE Total equity 2,439,130 2,429,400

CREFER T F/\AEBIAER Approved and authorised for issue by the board of directors on

BRI - 4 August 2026.
BERE BXRE
James Chun-Hsien Wei Han Chia-Yin
FE NITEE
Chairman Executive director

F25EEFASEMM AT B SRS The notes on pages 25 to 45 form part of this interim financial
#—E&f 7 o report.

KRB (M) ER2A3 DACHAN FOOD (ASIA) LIMITED
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Consolidated Statement of Changes in Equity
HE-Z-RERNA=ZTHIEANEA -—REEX(GREHHAN - AARBFTTES))

For the six months ended 30 June 2026 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

KAARESEARL
Attributable to equity shareholders of the Company
$ohEs
Bt RiEE  BORE AKEE  fRRE  ENRE SRR Non- EHEE

iF: Share  Share Redemption  Merger Statutory Translation  Retained A3 controlling  Total

Note capital premium  reserve  reserve  reserves  reserve  profits Total interests  equity

RE-NE-F-BRE%  Balanceat 1 January 2026 97920 563,59 - 396064 163986  (179757) 1111200 2173009 256,391 2,429,400
Lyl Profit for the period - - - - - - 8 % 8096 8181
ORI Other comprehensive income - - - - - 558 - 55 (17) 4865
il Total comprehensive income

i e S oSS . R L
FERERTA Capita contibuion from nor-

controling interests - - - - - - - - - ;
SREFERENRE Dividends approvedin respect

of the previous year - - - - - - - - 331 -
WE-NERAZTANES Balance at 30 June 2006 97920 58359 - 396064 163986  (174176) 1111285 2178675 260455 2,439,130
NERE-A-BHES  Balenceat 1 January 2005 97920 58359 - 306064 147773 (180,179) 1,070,040 2115314 265699 2,381,013
T Profit for te period - - - - - - (00 RS0 868 (26419
ORI Other comprehensive income - - - - - - My 168
Ll Total comprehensive income

i T R U
FERERTE Capita contibuion from nor-

controling interests - - = = = - - - - _
SREFERENRE Dividends approvedin respect

of the previous year - - - - - - - - [6316) -
AZEZRERAZTANES Balanceat 30 June 2025 9920 5835% - 306064 198750 (181872 1082924 213738 261201 2398583

F25B 2 F45B M ART B BHRE The notes on pages 25 to 45 form part of this interim financial
B—EBD o report.
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Condensed Consolidated Statement of Cash Flows

BE-Z-RFRAZTHELEREA -REEZ(BREEHNHIN - UARBTITE5))

For the six months ended 30 June 2026 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

BEAA=1THILAEAR
Six months ended 30 June

MI5E —ECRE —“E-RF
Note 2026 2025
REEBE (A KBRS Cash generated/(used in)
from operations 145,869 67,500
2HE Tax paid (12,242) (6,278)
EESTEFTS,(F)IEEF5%  Net cash generated/(used in)
from operating activities 133,627 61,222
RETEMARESFR Net cash used in investing
activities (29,327) (57,580)
BESEEFTS,(F)IEEF5%  Net cash generated/(used in)
from financing activities (71,841) (73,396)
RERREEEY Net increase/(decrease) in cash
i, GEd) FEE and cash equivalents 32,459 (69,754)
R—A—HHRE Cash and cash equivalents
RREEEY at 1 January 532,358 472,207
EREFENTE Effect of foreign exchange
rate changes (368) (62)
RAA=THWES Cash and cash equivalents
RREZEEY at 30 June 14 564,449 402,391
%255% ASE MM FE AR B SRS The notes on pages 25 to 45 form part of this interim financial

report.

KRB (M) ER2A3 DACHAN FOOD (ASIA) LIMITED
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Notes to the Unaudited Interim Financial Report
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(Expressed in thousands of Renminbi unless otherwise stated)

GENERAL INFORMATION

DaChan Food (Asia) Limited (the “"Company”) was
incorporated in the Cayman Islands on 18 May 2007 as
an exempted company with limited liability under the
Companies Law, Cap 22 (Law 3 of 1961, as consolidated

and revised) of the Cayman Islands.

The interim financial report for the six months ended 30
June 2026 comprises the Company and its subsidiaries
(collectively referred to as the “Group”) and its interests in
equity-accounted investees.

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, including compliance
with International Accounting Standard (“IAS”) 34, Interim
Financial Reporting, issued by the International Accounting
Standards Board (“IASB"). It was authorised for issue on 4
August 2026.

This interim financial report has been prepared in
accordance with the same accounting policies adopted
in the 2025 annual financial statements, except for the
accounting policy changes that are expected to be reflected
in the 2026 annual financial statements. Details of these
changes in accounting policies are set out in Note 3.

The preparation of an interim financial report in conformity
with IAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual

results may differ from these estimates.
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Notes to the Unaudited Interim Financial Report
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(Expressed in thousands of Renminbi unless otherwise stated)
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KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED

BASIS OF PREPARATION (continued)

This interim financial report contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the 2025 annual financial statements. The condensed
consolidated interim financial statements and notes
thereon do not include all of the information required for a
full set of financial statements prepared in accordance with
International Financial Reporting Standards (“IFRSs").

The financial information relating to the financial year
ended 31 December 2025 that is included in this interim
financial report as being previously reported information
does not constitute the Company’s statutory financial
statements for that financial year but is derived from those
financial statements. Statutory financial statements for
the year ended 31 December 2025 are available from the
Company’s registered office. The auditors have expressed
an unqualified opinion on those financial statements in their
report dated 10 March 2026.

CHANGE IN ACCOUNTING POLICIES

The IASB has issued a number of amendments to IFRSs
that are first effective for the current accounting period
of the Group and the Company. Of these, the following
developments are relevant to the Group's financial

statements:
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(Expressed in thousands of Renminbi unless otherwise stated)

CHANGE IN ACCOUNTING POLICIES
(continued)

o Amendments to IFRS 9 and IFRS 7, Amendments

to the classification and measurement of financial

instruments

. Amendments to IFRS 9 and IFRS 7, Contracts

referencing nature-dependent electricity

. Annual improvements to IFRS, Volume 11

These developments have had no material impact on the
contents of this interim financial report.

The Group has not applied any new standard or

interpretation that is not yet effective for the current

accounting period.
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Notes to the Unaudited Interim Financial Report
(BREEFIAIN - UARBFTZ5)

(Expressed in thousands of Renminbi unless otherwise stated)
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KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED

TURNOVER AND SEGMENT REPORTING

The Group manages its businesses by divisions, sorted

by different business lines. The Group has presented the

following three reportable segments, and no operating

segments have been aggregated to form each of the

reportable segments.

Processed food:

Livestock feeds:

Meat:

The processed food segment
processes meat (mainly chicken meat)
into further processed or instant food
(half-cooked/fully cooked) products for
production and distribution.

The livestock feeds segment
manufactures and distributes complete
feed, base mix feed and premix feed
for swine, layer, broiler, duck, and
breeder poultry under the brands of
“Dr. Nupak”, “DaChan” and “Green
Knight".

The meat segment carries on business
of broiler farming, hatching of broiler
breeder eggs, contract farming,
processing and trading of chilled and
frozen chicken meat under the brands
of “DaChan” and “Sisters’ Kitchen".
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4 BEBRARSBERSE ()

(a)

(b)

A FHESBHEH

REEZT-_"FRZZT-h
FRA=Z+THLEANEARBHED
BRAERSPREFERE
FHITERENEBEREET
FREDEZ BRI T -

BEARA=1THLEAEA

(BEEFRN - UARKETTES)

(Expressed in thousands of Renminbi unless otherwise stated)

4 TURNOVER AND SEGMENT REPORTING
(continued)

(a)

Information about reportable segments

Information regarding the Group's reportable
segments as provided for the chief executive officer
for the purposes of resource allocation and segment
performance assessment for the six-month periods
ended 30 June 2026 and 2025 is set out below.

For the six months ended 30 June

NIRE BEaH A At
Processed food Livestock feeds Meat Total
“EoRE ZECRF CECRE ZBCRF CECAF ZBCRE CEIoRE CICER
2026 2025 2026 2025 2026 2025 2026 2025
ARETT ARETT ARETR ARETT ARETR ARETT ARETR ARETR
RVIB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
RENDEP Tumover from
BiEERA external customers 1369227 1302264 737440 826528 789382 781,046 2,896,049 2,909,838
AHELERA Inter-segment
(MEARAEAERE)  tumover (eliminated
at consolidation) - - 333519 401,673 148,490 86,064 482,009 488,237
At Total 1,369,227 1,302,264 1,070,959 1,228,201 937872 867610 3,378,058 3,398,075
SHER Segment gross proft 2B TT 52571 B5IR0 44705 20831 332622 305500
HESERESMHREESE (b) Reconciliations of reportable segment profit or
loss
BEAA=1THLENER
Six months ended 30 June
—EDRFE  ZEAF
2026 2025
s EBm AR Total profit for reportable segments 332,622 305,500
EEERAR2R AR Share of profits of
bl equity-accounted investees 1,568 1,521
Ebae g A Other operating income 15,647 10,360
HabFUzs, (BK) Other net gain/(loss) (2,920) (6,667)
3 SR Distribution costs (169,349) (182,367)
TR Administrative expenses (150,009) (139,143)
B SR S Finance costs (9,220) (7,416)
B TS AT & A Profit before income tax 18,340 (18,212)

—E_ R EHHRE INTERIM REPORT 2026 29
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5 HESWARKMS 5 OTHER OPERATING INCOME AND OTHER
EES NET LOSSES

BEASA=+THIEAER
Six months ended 30 June

—E-A\%F —®-n%
2026 2025
Hi & A Other operating income
FLBHA Interest income 4,030 2,688
BB Government grants 7,709 4,028
HeUA Rental income 3,908 3,644
15,647 10,360
BZEASA=1THIEAREAR
Six months ended 30 June
ZEIARF T AF
2026 2025
HiF (8K) ks Other net (losses)/gains
HNE (B518) Wes (Losses)/gains of foreign exchange (1,353) (711)
HEME - BREREZE Net (losses)/gains on disposals of
ZF(BR) s property, plant and equipment (264) (2,554)
EAth Others (1,303) (3,402)
(2,920) (6,667)
6 MRMEET (BR) 6 PROFIT/(LOSS) BEFORE TAXATION
BRBEATE R (BB) hEmk Profit/(loss) before taxation is arrived at after charging/
GITA AT EEmMES (crediting):
BEAA=1+BHLEAEA
Six months ended 30 June
—EoRF —ZE-hfF
2026 2025
(a) BIEERAX : (a) Finance costs:
ARAFRTBHEER Interest on bank borrowings wholly
RRITIEEF S repayable within five years 9,220 7,416
(b) HfbiEHE : (b) Other items:
TR HEFRIE Amortisation of lease prepayments 2,315 2,175
W - WE &k Depreciation of property,
JEE plant and equipment 91,318 90,721
FEURE S ERFORE (BE), (Reversal)/provision of
BiEFE impairment on trade receivables (618) (813)
FEMEEGE, (BR)FE Net provision/(reversal) of
write-off of inventory 5,014 (4,154)

30 KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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(BEEFRN - UARKETTES)

(Expressed in thousands of Renminbi unless otherwise stated)

FrigiR INCOME TAX

BEASA=+THIEARER
Six months ended 30 June
- i - /\ﬁ¥ —= —ﬁqz
2026 2025
& BIREIE Current tax 9,641 7,354
EERE IR Deferred taxation 517 849
10,158 8,203

(i)

(i)

(iii)

REREHERRBRELES
MARBIRRP - REBEBEAR
GEE P ES )Rk
ERIPAEH

REBEE_T_~FE,A=1+8
IEREARHERAEM - &5
FIBT BB RIRZ A E T
EFHAEN165% (HEZZ
—HENA=THIEANEA :
16.5%) 5T E /) - BEAKBERNES
RAEHRMAFNETHEER
NRIM— B R A RIBRIN o

HRUHEBLAR  BE_A8E
TCHYFERT I A 128.25 % HY X
Kl HeRERF R AEZ
16.5% Ey i R - E%W%"
A EBNEHEFEZE =
“RFMHERERAE

o KEIFETE"E}:‘IW#@&
YHMEBARAREBEZ
ZARERNAZTHIEANEAH
Fﬁ§25%ﬂ’]ﬁ”f’%ﬂm¢'ﬂ/¢\¥
BHREE_ZE_AF~A
E‘f’EJJ:/\fIH 1 25%) o

(i)

(ii)

(iii)

Pursuant to the rules and regulations of the Cayman
Islands and British Virgin Islands (the “BVI"), the
Group is not subject to any income tax in the Cayman
Islands and the BVI.

The provision for Hong Kong Profits Tax for the
relevant period in the six months ended 30 June 2026
is calculated at 16.5% (six months ended 30 June
2025: 16.5%) of the estimated assessable profits for
the period, except for one subsidiary of the Group
which is the qualifying corporation under the two-

tiered profits tax rate regime.

For this subsidiary, the first HK$2 million of assessable
profits are taxed at 8.25% and the remaining
assessable profits are taxed at 16.5%. The provision
for Hong Kong Profits Tax for such subsidiary was
calculated at the same basis in 2025.

Pursuant to the enterprise income tax laws and
regulations of the PRC, the companies established
by the Group in the PRC for the six months ended 30
June 2026 are subject to PRC Enterprise Income Tax
at a rate of 25% (six months ended 30 June 2025:
25%).

—Z = NEEi|E INTERIM REPORT 2026

31



32

R AR 2 4% P A B 55 5 B

Notes to the Unaudited Interim Financial Report
(BREEFIAIN - UARBFTZ5)

(Expressed in thousands of Renminbi unless otherwise stated)

8 Ht2mKE (&R

BREMEEKE (BB SHHH

8

OTHER COMPREHENSIVE INCOME/
(LOSS)

Tax effects relating to each component of other

comprehensive income/(loss)

BE-Z-RERA=THLEANER BE_Z_AF~ A=THL~EA
Six months ended 30 June 2026 Six months ended 30 June 2025

B %
BB (BR)/ BB 4 BR#s AR/ R4
gix-c| BE % i BE G
Before- Tax Net-of- Before- Tax Net-of-
tax (expense)/ tax tax  (expense)/ tax
amount benefit amount amount benefit amount
BEBIHEAR  Exchange differences
Eﬁ%ﬁiZER% on translation of financial
b statements of overseas
subsidiaries 4,865 - 4,865 1,623 - 1,623
Htv2m Other comprehensive
Wiz (B518) income/(loss) 4,865 - 4,865 1,623 = 1,623

wBiRERT

HE-ZT- R F-A=+H 8K#E
B TR IR 5 B AR A &

i f“*ﬁﬁ/ﬂ’éﬁm%ﬂ/\ﬁﬁ%%%
T(EHE-_ZE-_AFNA=tTHIEX
A : E(hEEARKS35,070FT)
R B #TEBRRMD A N T8
1,016,189,000/ (HE=Z =R F <
B=+HI1E"MEA : 1,016,189,000
R ETE

a:l: /\E&—?—ﬂﬂz/\ﬂ
:—T—EIJJ:T\MH W ZRER B
R RERITES - Bt - BE
B E R EREAR ST EER

EARNINGS PER SHARE

The calculation of basic earnings per share as at 30 June
2026 is based on the profit attributable to ordinary equity
holders of the Company of RMB85 thousand (six months
ended 30 June 2025: loss attributable of RMB35,070
thousand) and the weighted average of 1,016,189,000
ordinary shares (six months ended 30 June 2025:
1,016,189,000 shares) in issue during the reporting period.

The Group has no potentially diluted ordinary shares in
issue for the six months ended 30 June 2026 and 2025.
Therefore, there was no difference between the diluted

earnings per share and the basic earnings per share.

KREmM(EM)FR2AT DACHAN FOOD (ASIA) LIMITED
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10 BEIESE

REEZZ - R"EA=1THIENE
AR AEERBERETEEEMNKR A
ARM30,620F c(BE=ZZ -1 F
NA=THIERER - AR¥68,668
Fio) e REZE-ZT - R"FRA=ZT
HIEAEAR  HEREEEEE®
REFEAARBKI00TFT@EE=Z
ZHESNA=THIEAREAR : AR
843FT) F BH L EEBEARK264
FRBEBE-_ZE-_AFA=1tHI
NEA : BEARK2,554FT) o

(BEEFRN - UARKETTES)

(Expressed in thousands of Renminbi unless otherwise stated)

10 FIXED ASSETS

During the six months ended 30 June 2026, the Group
acquired fixed assets at a cost of RMB30,620 thousand (six
months ended 30 June 2025: RMB68,668 thousand). Items
of fixed assets with net book value of RMB100 thousand
(six months ended 30 June 2025: RMB843 thousand)
were disposed of during the six months ended 30 June
2026, resulting in a loss on disposal of RMB264 thousand
(six months ended 30 June 2025: a loss of RMB2,554
thousand).

11 &8 11 INVENTORIES
HE_Z - "FA=THLEAHE During the six months ended 30 June 2026, the Group
A AEEREGFEARKS014F provided its inventory by RMB5,014 thousand (six months
TEHEZE-_AFA=ZF+HIA ended 30 June 2025: reversal of RMB4,154 thousand). The
@A : o AREE4L154F L) - FE reversal/write-down of inventories is included in “cost of
BE M AREBERIHEK sales” in the consolidated statement of profit or loss. The
K] - BREEE  MEAEREMEL reversal/write-down arose due to the increase/decrease of
Ft/ TBmMEL - prevailing market price.
12 BB SRR 12 TRADE RECEIVABLES
—ERE —E-hF
~AA=tHE +=—A=+—H
At At
30 June 31 December
2026 2025
W E Z R Trade receivables 270,670 240,730
B RERE S Less: allowance for doubtful debts (6,057) (6,603)
264,613 234,127

—Z = NEEi|E INTERIM REPORT 2026
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(Expressed in thousands of Renminbi unless otherwise stated)

12 FEY R 5 ARR (1)
MBS 5 #i
ER & ROBRE AT -

12 TRADE RECEIVABLES (continued)

Ageing analysis

The ageing analysis as at the end of the reporting period is

as follows:
CECAE —E-nE
~AA=tH +=—A=+—8H
At At
30June 31 December
2026 2025
BIHA Current 251842 221314
BHI1 180K 1-180 days past due 12,945 13,195
#HA1812365K 181-365 days past due 577 524
B HAE IB365K More than 365 days past due 5,306 5,697
wHAeER Amounts pastdue 18828 19,416
270,670 240,730

REE—RAFFEEFA30H —60H
BE R -

The Group generally grants a credit period of 30 days to 60

days to its customers.

13 HMUEKRREARAMNRIE 13 OTHER RECEIVABLES AND
PREPAYMENTS

—ECAF “T-hF
AA=tH +ZHA=+—H
At At
30 June 31 December
2026 2025
AT B ERL() VAT recoverable (i) 212,778 233,689
e R IBA ) Deposits and prepayments (ii) 63,042 55,340
BRFET Advances to staff 2,653 3,782
HAth Others 4,264 3,579
282,737 296,390
S IR E) AT Y [ IR E R Less: non-current VAT recoverable 85,805 (85,805)
196,932 210,585

() AT IR (E 4R A K 8H R 2K
RIBERNO AR HEREE
B RBAEREERTIER
BAHREER TR AKIES
ZHEFPBEEEMERER
MMESE

(i) FENKBERBERFE MM
FERE L RSN R R E TR
BEL

KREmM(EM)FR2AT DACHAN FOOD (ASIA) LIMITED

(ii)

The VAT recoverable represents the unutilised input
VAT eligible for offsetting against future output VAT.
The unutilised input VAT arose mainly due to the
insufficient output VAT on sales of chicken meat to
offset the input VAT on purchases of live chickens
from contract farmers.

Prepayments consist of advance payments made to
suppliers for purchases of raw materials and other
prepaid expenses.
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14 BEeERBAEEFRM 14 CASH AND CASH EQUIVALENTS
R-ZTE-_AR"FXA=Z+H &% As at 30 June 2026, cash at bank and in hand in the
RekReFEDHRBEBEFRK PRC included in the cash and cash equivalents for the
REBENRITEFEREA/AARE Group amounted to RMB564,448,622 (31 December
564,448,622 70 (ZE-HAF+—H 2025: RMB532,357,710). The conversion of Renminbi
=+—H: AR%532,357,7107T) ° denominated balances into foreign currencies and the
N AREEHER SRR IR INE K remittance of such foreign currencies denominated bank
Rz EINEHEMRITAERIIR S balances and cash out of the PRC are subject to the
AR B - $97R 8 <7 A BT A8 P A 4 relevant rules and regulations of foreign exchange control
B8 I 145 Bl KRR o promulgated by the PRC government.

15 EFREBERER 15 TRADE PAYABLES

“EBECRE —E-RF

AB=tH +ZA=+—H

At At

30 June 31 December

2026 2025

BB SER Trade payables 406,417 401,803

BB SRR ST - An ageing analysis of the trade payables is as follows:

“EBCRE —E-RF

AA=tH +=ZA=+—H

At At

30 June 31 December

2026 2025

ARET T ARBFT

RMB’000 RMB'000

BIEA Current 226,199 304,213
B H3 D PA30K Less than 30 days past due 143,000 55,769
BHEA31E60K 31-60 days past due 22,127 23,605
#HI61 E90K 61-90 days past due 6,787 7,182
1 2B 90K More than 90 days past due 8,304 11,034
SRR Amounts past due 180,218 | 97,690
406,417 401,803
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16 HhFE A FRIE 16 OTHER PAYABLES
—ERE —ZE-hEF
~A=+H +=-RA=+—H~
At At
30 June 31 December
2026 2025
HEDN Sales rebate 12,507 19,840
e I8 #=ek Salaries, wages, bonuses and
Hoth a5 other benefits payable 56,795 63,362
[E5T 2 A Accrued expenses 93,475 109,532
BaZES Contract performance deposits 47,172 38,632
BEETEERMNTE Payables for purchase of fixed assets 16,781 22,348
FE {5 BB 5 R (B2 19(e) Amounts due to related parties (Note 79(e)) 42,600 42,600
HA Others 4,293 6,716
273,623 303,030
17 8% - EERIRA 17 CAPITAL, RESERVES AND DIVIDENDS
(a) B&2 (a) Dividends
NERNEBEZE_Z=_FA No interim dividend for the six months ended 30 June
= +tHIEABEAMFEHRE (= 2026 is paid (2025: Nil).

ToAF  TEM) ©

36 KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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17 B - EERER () 17 CAPITAL, RESERVES AND DIVIDENDS
(continued)
(b) EERBEITERE (b) Authorised and issued share capital
—ECRE —E-RF
2026 2025
ROEE Ex ] B! ¢
Number of Number of
shares Amount shares Amount
i T
‘000 ‘000
ZEE Authorised:
RWRA=1H Ordinary shares of HK$0.1 each
BREBIBTMHLER  at30June 10,000,000 964,358 10,000,000 964,358
EZTRAC BRI - Ordinary shares, issued and fully paid:
W—A—BK7~A=TH  At1Januaryand 30 June 1,016,189 97,920 1,016,189 97,920
LBERIEB AR ZE AR AT The holders of ordinary shares are entitled to dividends
ERZEERERRARIBRREAS as declared from time to time by the Company and are
LEENERIE—F - FIETA entitled to one vote per share at general meetings of the
AR RAR 2 FIHEEMS = Company. All ordinary shares rank equally with regard to
RISEHER o the Company's residual assets.

18 #&KiE 18 COMMITMENTS
TECREANA=TEIARRATH Capital commitments outstanding at 30 June 2026 not
IR E R B E AEENT ¢ provided for in the interim financial report are as follows:

—ECRE —E-FRF
AB=tH +TZA=+—-H
At At
30 June 31 December
2026 2025
BET4 Contracted for

—BEEEE - Fixed assets 94,014 18,168

EREERD Authorised but not contracted for
—BEIEEE - Fixed assets 69,087 58,028
163,101 76,196
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19

RS S X 5

RBEZZE-_RAFR_FT=FNA
=F+RHEAEAR - BrRARE KR
LERERBHOEE T ERIN AEE
BRI TOEREH RS -

(a) FRBYS B8R EMBHRME

REBEE-E-_AFR-_F—
FRA=ZTHLEAREAR - &
THE R SR =@
X5

il

/

19 RELATED PARTY TRANSACTIONS

In addition to the related party information disclosed
elsewhere in the interim financial report, the Group entered
into the following material related party transactions during
the six months ended 30 June 2025 and 2026.

(a) Name and relationship with related parties
During the six months ended 30 June 2025 and 2026,

transactions with the following parties are considered

as related party transactions:

s 75 2 R 77 BV R
Name of party Relationship
AERBEERDER QR (TREKRMEE]) AR A A

Great Wall Enterprise Co., Ltd. (“GWE")

Ultimate holding company

KBRS (2R BR A E (TAKEIR ) PR AT

Great Wall International (Holdings) Ltd. (“GWIH")

Intermediate holding company

IERABGKFBRA R A F ([HEFokA]) * KRR 3
Great Wall Yung Huo Food (Beijing) Co., Ltd. (“GWYHB") (AR B SLIZERR AR KB AR

Subsidiary of GWE, ultimate
holding company of the Company

RREEBRIRMARDR (22 BRIl * PANBE=SHHISES

Total Nutrition Technologies Co., Ltd. (“TNT")

(KRR BRI BAIZER AR BK B A
Subsidiary of GWE, ultimate
holding company of the Company

BUFERMBARAR(BEURETRM])* PAND RS’ 3

Tai Ji Food Co., Ltd. (“TJF")

(N2 BRI BRI A F]) BB A 7]
Subsidiary of GWE, ultimate
holding company of the Company

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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19 RELATED PARTY TRANSACTIONS
(continued)

Rk 5 218 R B R B 5 B R (R (a) Name and relationship with related parties
(¥8&) (continued)

A T 2 TR ERRAESE 5 HIRA R
Name of party Relationship
I REWEREBHRER AT (ERER]) * NDES AT

Beijing Universal Chain Food Co., Ltd. ("BUCF")

AR Em (RE)BRAR([TRKEmMCRE) ) *
Great Wall Food (Tianjin) Co., Ltd. (“GWF-TJ")

AEBRE M (KE)BRAF ([ RAKBARMR])*
DaChan Showa Foods (Tianjin) Co., Ltd. (“DSF")

REGKEE BN QLR BR AR (TREKEILR]) *
Great Wall FeedTech (Beijing) Co., Ltd. (“GWFT-BJ")

RRCKERE BRI (K2) BRA R ([RBOKERRE]) *
Great Wall FeedTech (Tianjin) Co., Ltd. (“GWFT-TJ")

BEERBOKREERMEBR AR (EERHKE)])*
Great Wall FeedTech (Ningxia) Co., Ltd. (“GWFT-NX")

(AR HRAIZRR AR KB A A
Subsidiary of GWE, ultimate
holding company of the Company

NP

(RRBHIFR N R A F]) BT E R A
Subsidiary of GWIH, intermediate
holding company of the Company

NPAES

(RATERNIERA R B E R F]
Subsidiary of GWIH, intermediate
holding company of the Company

NP

(KRB FRMZERR AR BKT B A
Subsidiary of GWIH, intermediate
holding company of the Company

KRB BB

(A TR NIERA ) B E R T
Subsidiary of GWIH, intermediate
holding company of the Company

PNPES

(RRBHIFRNZERAF]) BB LR A
Subsidiary of GWIH, intermediate
holding company of the Company

—Z = NEEi|E INTERIM REPORT 2026
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19 FBAXZ ()

(a)

19 RELATED PARTY TRANSACTIONS

(continued)
R 75 45 18 & B RR B 75 O R 1% (a) Name and relationship with related parties
(%8) (continued)
AT B TR EA AL 77 HORA (R
Name of party Relationship
AR EEmM(KB)BRAR(AKRERMKE]) * NP E=2" o S

DaChan Liangyou Foods (Tianjin) Co., Ltd. (“DLF-TJ")

AKREEm(EBBRAR(AKREER LS *
DaChan Liangyou Foods (Shanghai) Co., Ltd. (“DLF-SH")

Marubeni Corporation (“MAR")

Marubeni (Dalian) Co., Ltd. (“MAR-DL")

Marubeni (Qingdao) Co., Ltd. (“"MAR-QD")

Hansen Inc.

R EZRAR AR ([ RHEME]) *
Dacheng Land Development Limited (“DLD")

KREmM(EM)FR2AT DACHAN FOOD (ASIA) LIMITED

(ARATBEEBA ) BB AT
Associate of GWE, ultimate

holding company of the Company

P NDE=2" 1t

(RNR BRI B IERR A B BB & R 7]
Associate of GWE, ultimate
holding company of the Company

PEBER

Minority shareholder

Marubeni (DB ER) BT E A 7]
Subsidiary of Marubeni, minority
shareholder

Marubeni (SR ER) KB A 7]
Subsidiary of Marubeni, minority
shareholder

HBERELE  BRELLE
BRFEERBRREERLBR

2 EEBNAR]

Company which is jointly and wholly
owned by Mr. Han Jia-Hwan, Mr.
Han Chia-Yin, Mr. Han Chia-Yau and
Mr. Harn Jia-Chen

Hansen Inc.fy 2 &K@ A 7]
Wholly-owned subsidiary of
Hansen Inc.
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19 RELATED PARTY TRANSACTIONS
(continued)

Rk 5 218 R B R B 5 B R (R (a) Name and relationship with related parties
(¥8&) (continued)

A T 2 TR ERRAESE 5 HIRA R
Name of party Relationship
REERBEFEEREBRAR ([ RFEZKEZE]) )N O) NG

Advent Prosperity Real Estate Development Co., Ltd. (“APRD")

ErEE RRERARAF (EREE]
Beijing You Will See Eco-Agri Co., Ltd. (“BJWX")

‘EEAKEM(RE)BRAF ([RDF-TI)) *
Rupp & DaChan Foods (Tianjin) Co., Ltd. (“RDF-TJ")

HREREAFRHTRERREARA

Mengcun Hui Autonomous County Construction Investment
Co., Ltd. ("MCCI")

ERRRmEHUER) BRAR]
Better Me Food Technology (Beijing) Co., Ltd (“"BMFT")

IERERREREHTERAH
Beijing Better Me Food Technology Co., Ltd (“"BMFT-BJ")

PEREEMIRIE (RR) AR AR
Tnt Biotechnology (Tianjin) Co Ltd (“TBCL-TJ")*

EREREREERMBRAR

Associate of a subsidiary

[ B)EEANGIE o)A NG]
Associate of a subsidiary

W8 A RH B A R

Associate of a subsidiary

MEARNRES

Investor of a subsidiary

BRESLENEE QA
Associate of Mr. Han Jia-Hwan

BRESLENBE QR
Associate of Mr. Han Jia-Hwan

Kﬁiﬁt@ﬁﬁ%

(AR B ER AT BB R
Subsidiary of GWE, ultimate holdlng

company of the Company

RS

(R R B AR IR A 7)) RO & A7)
Associate of GWE, ultimate holding

Beijing Food China Online Information &
Technology Ltd (“BJFC")*
company of the Company

* RAIBBHRXERERZE - *
ZERBHEE BT AP R
o

The English translation of the company names is for reference
only. The official names of these companies are in Chinese.
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(Expressed in thousands of Renminbi unless otherwise stated)

19 RABKA RS (] 19 RELATED PARTY TRANSACTIONS
(continued)
(b) EXRBHES (b) Significant related party transactions
BRNENEE TR Z0FBD Particulars of significant related party transactions
N during the periods are as follows:

BZEARA=1HBIEAEA
Six months ended 30 June

—ECRE e S
2026 2025
HEE MW Sales of goods 29,492 33,844
KERSRE R Purchases of material and goods 33,035 35,208
EIERS Management services 118 132
ERHESRE Rental services provided 1,089 1,119
(c) FEEERBAE#MS () Key management personnel remuneration
AEEFZEEEAEMEN Remuneration for key management personnel of the
N Group is as follows:
BEAA=TAHLEAEAR
Six months ended 30 June
—ECRE e Sl
2026 2025
7 Bl B e A Short term employee benefits 1,958 1,974
BERR IR AR A Post-employment benefits 38 37
1,996 2,011
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(Expressed in thousands of Renminbi unless otherwise stated)

19 RABAERS(E) 19 RELATED PARTY TRANSACTIONS
(continued)

(d) FEUEREKS FRIE (d) Amounts due from related parties
REEMR - REEBUTH As at the end of the reporting periods, the Group had
Bt 7 A the following balances with related parties:
“EBECRE —E-RF
AB=tH +ZA=+—H
At At
BsE 30 June 31 December
Note 2026 2025
FEWE 58 Trade receivables (i) 23,700 14,852
23,700 14,852
() FEEE T /R URRIR Ty R () Receivables from related parties are unsecured,
- REREFR—FR interest-free and are expected to be recovered
e e RZFEZRFRA within one year. There was no significant
=tRANE-E-_RAE+= impairment loss made against these amounts at
A=+—8 A£EYE 30 June 2026 and 31 December 2025.
HREFRBEHERRE
E1a -
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(BE=EFRN - UARKETTE5)

(Expressed in thousands of Renminbi unless otherwise stated)

19 FBAXZ ()

(e) MEFIERABSHIF

RBEHR - AREBATE

19 RELATED PARTY TRANSACTIONS

(continued)

(e)

Amounts due to related parties

As at the end of the reporting periods, the Group had

Bk 7 48R the following balances with related parties:
“E-RE “ToRF
AA=tH +=ZA=+—H
At At
Bt 30 June 31 December
Note 2026 2025
FEfHE S8R Trade payables 0] 6,265 8,450
Hfth e~ 508 Other payables (i) 42,600 42,600
48,865 51,050

() EEEt T RENKIATEE
;- RBREHR—FR
fEaft o

() EmRAPFREERHHE
At

B |l f 5E 1958 (a) 2 (b) TE K &R
E_E_hFE+HA=+—8
WHEEZGRETBREANE
29% (a) 2 (b)TE A BA K BE B 5 2
BN ETMRBEVAAZARTE
MEER S RIFEBER S °
B LMBER SIS ERE
RSHERE R EMHRBIE14A
EMERBEEE_T_RFR
[EEE®mE] —ONIEER
S18H o

KREmM(EM)FR2AT DACHAN FOOD (ASIA) LIMITED

(f)

(i) Payables to related parties are unsecured,
interest-free and are expected to be paid within

one year.

Applicability of the Listing Rules relating to

connected transactions

The related party transactions in respect of (a) to
(b) in note 19 above and (a) to (b) in note 29 to the
consolidated financial statements for the year ended
31 December 2025 constitute connected transactions
or continuing connected transactions as defined in
Chapter 14A of the Listing Rules. The information
relating to the above connected transactions or
continuing connected transactions are disclosed in
accordance with Chapter 14A of the Listing Rules in
the paragraph headed “Connected Transactions” in
the section headed “Report of the Directors” of the
annual report 2025.
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AT ER R RETREERZ
Bs 8

o=

BETIEAD BT B @RE A - B
S EZEEERHUATHE-F
TARFEANAZTBREARER - MAER
h HABA TS $R o 1 AR ER ARV IERT © #TRT
R 2R

(BEEFRN - UARKETTES)

(Expressed in thousands of Renminbi unless otherwise stated)

20 POSSIBLE IMPACT OF NEW STANDARDS

AND INTERPRETATIONS

Up to the date of issue of the interim financial report, the
IASB has issued the following amendments, new standards
and interpretations which are not yet effective as at 30
June 2026 and which have not been adopted in the interim
financial report:

T A sk R Fmney

St EIR AR

Effective for accounting periods
beginning on or after

B 15 S RN FE185% - A« a2 5 R EF

IFRS 18, Presentation and disclosure in financial statements

BRI S S AERIE 195 - HEARZ AR FHE LA - 155E
IFRS 19, Subsidiaries without public accountability: disclosures

—E-tF—H—H
1 January 2027

—E-tF—H—H
1 January 2027

N

BB B 75 ¥R 5 2R R 55 105k M BBR @ 5T RIS 2855k (1B FTA) FETE
REZHABEN R E SR B EEL EHRA

Amendments to IFRS 10 and IAS 28, Sale or contribution of assets

To be determined

between an investor and its associate or joint venture

AEBIEFHEZFIER] LR RF
RERTSEAHARBERERNE
& RIBBRIFSER  KAZFE
AN AR se I AR B R AR B B RS 3R R
ERERTE

The Group is in the process of making an assessment of
what the impact of these amendments, new standards and
new interpretations is expected to be in the period of initial
application. So far it is concluded that the adoption of them
is unlikely to have a significant impact on the consolidated
financial statements of the Group.
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ARBBNERFERKFOEEER » 71K
EYAEHE AEMABEERNER
XAt - RMBARARRBRRNREE
B ARRMERERRABALEREE
TEDE BB BIE MERERT - WE
KRB XRBEF —BTRERERRR
Mo BEFERERINERERBFNE
BHES  KENHF  BEREREENER
mNMEERER -

eEETATH

REEZ_ZT-_RFA=+tHLAMHEA
A BRTXFAMZIERIN  RAFRIEE
T(EBBMERIFBRARZSLTR
B ([ ETAR BN FIERC1ET 8 R (IR 2 ER
PRI ([<FRI)

RIETFRANEXC. 2.1 FEREERTEH
BEEEED  WTEH—AFRFRE -

BRELEEE-_SE-—FNA—HRE &
REIFREERTEMNR EFERAE
I EEEEEEEERARAIEEERT
KB TE  EXSRBHMENTE
E(PREEEELE)  AEAFRTESR
UZB FEMITE FMAEMK - HAKAA
EHESNBELM  BRSeTrHine
mal A EARREEEEARMZE AN
HHOWREBEARG REBEAOFZE - 1
I REEBERBLEEZBEERRE &
EEHE ERELERRTEREREL
E—ARBRE - BRARERNERER
REEMAITRIESEERE « Bt - it
REBETEARERBFAARRAZEE

Nz
M

The Company is committed to maintaining a high standard of
corporate governance and strive for a transparent, responsible
and value-driven management culture with a view to enhancing
the value of investment of the shareholders of the Company. The
corporate governance principles of the Company place emphasis
on upholding a high standard of ethics and integrity in all aspects
of its business, and on ensuring that all affairs are conducted
in accordance with applicable laws and regulations. The Board
believes that good corporate governance is beneficial for
maintaining close and trustful relationships with its employees,
business partners, shareholders and investors.

CORPORATE GOVERNANCE CODE

Throughout the six months period ended 30 June 2026, the
Company has complied with the Corporate Governance Code
(the “Code") as set out in Appendix C1 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), except that:

Under Code Provision C.2.1, the roles of chairman and chief
executive officer should be separate and should not be
performed by the same individual.

Mr. James Chun-Hsien Wei has performed both of the roles as
the Chairman and the Chief Executive Officer since 1 September
2022. The Board considers that this structure would not impair
the balance of power and authority between the Board and the
management of the Company. The Board currently comprises
two executive directors (including Mr. James Chun-Hsien Wei),
five non-executive directors and four independent non-executive
directors and therefore has a fairly strong independence in its
composition and they meet regularly to discuss issues relating
to the operation of the Company in order to provide adequate
safeguards and protect the interests of the Company and its
shareholders. In addition, after taking into account the past
experience of Mr. James Chun-Hsien Wei, the Board is of the
opinion that vesting the roles of the Chairman and the Chief
Executive Officer in Mr. James Chun-Hsien Wei could facilitate
the execution of the Group’s business strategies and enhance
the effectiveness of its operation. Hence, the aforesaid deviation
is appropriate and is in the best interest of the Company at the
present stage.

AEEMREM ERAT DACHAN FOOD (ASIA) LIMITED
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R ©

BRFRE((ERL) BERZERARF
AEME(REME]) BZF—REN
ANBRER  BREARRARERT
WRENEBINEBA ©

ARBEHEEK—EERERE  KAFRDE
REPIREISEMZTIERE L LS
AN BREIRBEBNERMRER TR
Al st EMBETANRAMENES K2
BRAE ETMRAMMRTE - I B A
REFERKISEEERAKERR
MBRRAREMEIRRHRLEBNERT
BLt - ERBESI T BERLAAEE
BASENERM IS HIRABER - M
BTEREXEMB L& Bt B8
BELERLTEREARWERINNAEE
ETHEESSRRF  ERER R
B

RIEFANKKFEC.1.650% - BUIFNTTEE
REMIFHITEFIEREREMEFHES A
FWUMNEFRKS @ BLHERRAE -
HRFARRHER B LE - LNER) THE

RARERITEFTRREAERBEAREA
4854 H1 520266 A 26 B 2217 IR R IBF
RE c REZABRRBAFAE L - WERE
REAMRE BRELXENRGHERER
NRAIABTHMEREERL  THEMBBSRR
BTEHEDR BREEARARBEBRR
FE KRR ARAEBRANBZBESFME
AREMNBRATHERRIEARE E2H 7
BREMER -

TEER
Corporate Governance

Under Code Provision C.6.1, the company secretary should be an
employee of the Company and have day-to-day knowledge of the
Company'’s affairs.

Ms. Cho Yi Ping (“Ms. Cho") has been appointed as the company
secretary of the Company (the “Company Secretary”) with effect
from 8 August 2016. She is now a partner of the Company’s legal
adviser, Wong & Tang Solicitors.

The Company has assigned a member of the senior management,
Ms. Feng Yuxia, head of the legal department of the Company,
as the contact person with Ms. Cho. Ms. Cho is a practicing
solicitor in Hong Kong with understanding of the Listing Rules,
her qualifications meet the requirements of the Listing Rules
in terms of a company secretary of a listed issuer. Further,
whenever necessary, the contact person assigned will promptly
deliver information regarding the performance, financial position
and other major developments and affairs of the Group to Ms.
Cho. Having in place a mechanism that enables Ms. Cho to get
hold of the Group’s development promptly without material delay
and with her expertise and experience, the Board is confident
that having Ms. Cho as the Company Secretary is beneficial to
the Group's compliance with the relevant board procedures and
applicable laws, rules and regulations.

Under Code Provision C.1.5, independent non-executive directors
and other non-executive directors, as equal board members,
should attend general meetings to gain and develop a balanced
understanding of the views of shareholders.

Mr. Harn Jia-Chen, a non-executive director of the Company, was
unable to attend the annual general meeting held on 26 June
2026 due to personal commitments. No shareholders raised any
questions at such annual general meeting. Following the meeting,
Mr. Harn Jia-Chen has inquired with the Company's personnel
about the meeting and maintained regular communication with
other directors to exchange views on shareholders’ opinions and
the Company's affairs. Going forward, the Company will strive
to encourage directors to attend general meetings whenever
possible to gain a more comprehensive understanding of the
views of shareholders.
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ENTERE
FHI

TESXZNHERE

ARRERAB—ENMER LR AIFEC3
a2 (LB T AETETES R ZNE
sy R (MREST R PR E R 2 PR
UHBEFHNERR S

RARBMEREFARENR
%ﬁ%%ﬁ%ﬂ@i_7:ﬁ¢
Tﬁ%%%ﬁﬂ ﬁx%%ﬁﬁ

E °

BE_Z_RFRNA=TH EF2MEA
AEBERDOEREN AT AT BEHRES
49H -

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF THE
COMPANY

The Company has adopted a code of conduct on terms no less
exacting than the required standard set out in the Model Code
for Securities Transactions by Directors of Listed Issuers (the
“Model Code") contained in Appendix C3 to the Listing Rules for
regulating the securities transactions of the directors.

All directors have confirmed, following the specific enquiry by
the Company, that they complied with the required standards
set out in the Model Code and the Company’s code of conduct
regarding directors’ securities transactions throughout the six
months ended 30 June 2026.

The directors’ interests in shares of the Group as at 30 June
2026 are set out on page 49 of this interim financial report.

KRER(EHM) ARAT DACHAN FOOD (ASIA) LIMITED
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REZ@iTRA BRAR A SR EE (F
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HERBC(ES RBAEED) E3521&HER
AN A B R 17 R & 0 P ac SR a0 A a5 Ik
B IREBRETAEANEARA KB
FTetEm AR AT ¢

(a) MEXFZHEE-HE:

HihFH

Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, the interests and short positions of the
directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFQ")), as recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

(a) Interestin the Company - Long Positions:

AL
RESGV)
LT BB
RERA BRARA  BEZZ=AE
BARS Aftlgs  (TEIAREZ BB ~A=TH)
ES/BRTHABHS frisEBRER L OEE &5 (RERfzER) (1)
Approximate Approximate
% ofissued % of the issued
Number of shares of the shares of the
Personal Other underlying Company Company
interest interest shares held (as recorded (asat30
Name of Directors/ Number of ordinary under equity on the Stock June 2026)
Chief Executive shares held derivatives Total Exchange) (Note 1)
HEE
Executive Directors:
3 342,000 - - 342,000 0.03% 0.03%
James Chun-Hsien Wei
BREMi) 382,000 200,000 - 582,000 0.06% 0.05%
Han Chia-Yin (Note 2)
FHTEE -
Non-executive Directors:
8RR 344,000 - - 344,000 0.03% 0.03%
Han Jia-Hwan
BRE (W3 3,534,000 300,000 - 3,834,000 0.38% 0.37%
Chao Tien-Shin (Note 3)
PR - Notes:
1. HIE=—T=XFXA=1+8 " KAFE 1. The Company’s total number of issued shares as at 30 June 2026

BT MAEZE £1,016,189,0004% ©

2. BREAEWRAEEEERBIEAN
200,0008% B A2 o

3. HARERERERHABBEERER
B FFA #I300,0000 X 10 2% ©

was 1,016,189,000.

2. Mr. Han Chia-Yin is deemed to be interested in 200,000 shares held
by his spouse.

3. Mr. Chao Tien-Shin is deemed to be interested in 300,000 shares
jointly held by Mr. Chao and his spouse.
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(b) MAELATHEBEEZER-IFE :

(b) Interests in Associated Corporation of the Company -

Long Positions:

LR L
Bend HRZERR BETRAENEIL  EEARGEAEIM
VL £ BRtE ftER (R isk) (EiZ202656A30)
Approximate % of
the relevant associated Approximate % of
corporation's the issued shares
Interests in issued shares ~ of the relevant associated
Name of Name of associated Nature ordinary (as recorded on corporations
Directors corporations of interest shares held the Stock Exchange) (as at 30 June 2026)
85T AREHLRRNERAR Wit1) ERHEA 67433 001% 001%
Han Chia-Yau Great Wall Enterprise Co. Ltd. (Mote 7/ Beneficial owner
BREMWH2)  ARRAGERHERAR (M 3 12,464,845 1.39% 1.39%
Chao Tien-Shin -~ Great Wall Enterprise Co. Ltd. Interest of spouse
Note 2)
B eE - Notes:
1. RKEEWEERMDERRA R ([AKEHR 1. Great Wall Enterprise Co. Ltd. (“Great Wall Enterprise”), a company

L) RABEMA LN E B ES
XS LERMAT - BAATNRKE
PERREE -

2. MRERERGAEABER MBS
MERAKEROCBERRAMFN
12,464,845/ (& (D HEzs ©

B EXPREESN BE_T - RNEFERHA
=tH ARBEFRERTHRABRRK
F BT AR AR A S E R E AR EE
ERARE(EZRE R F36216%78H
ARBEMEFOERMATEHRRIFRETR
EAEARRB B FAH D - AR RN
HEFHERIRE ©

incorporated in Taiwan and listed on Taiwan Stock Exchange
Corporation, is the ultimate controlling shareholder of the Company.

2. Mr. Chao Tien-Shin was deemed to be interested in the 12,464,845
shares held by CTS Investment Corporation controlled by his spouse.

Save as disclosed above, as at 30 June 2026, none of the
directors and chief executives of the Company and their
associates had interests or short positions in the shares,
underlying shares or debentures of the Company or any of
its associated corporations that was recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

KB RmCEEM FRAT DACHAN FOOD (ASIA) LIMITED
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HIERH) £3B6IRAR AR RIEBEFNER
e - NRAREFHZEEITHAB S
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(a) FXFRMHFE:

HihFH

Other Information

SUBSTANTIAL SHAREHOLDERS OF THE

COMPANY

As at 30 June 2026, the following persons other than the

directors or chief executives of the Company had the following

interests or short positions in the shares and underlying shares

of the Company as recorded in the register kept by the Company
pursuant to Section 336 of the SFO:

(a) Long positions in shares of the Company:

£ BHE1EE RO%E BB

Name Nature of interests Number of shares Approximate %

Waverley Star Limited ERER 375,899,946 36.99%
Beneficial interests

SHERRMAA Bhka 152,924,906 15.06%

Asia Nutrition Technologies Corporation Beneficial interests

REREIRR (1) AR AR ERAIINPA 3 626,105,852 (Hit1) 61.61%

Great Wall International (Holdings) Ltd. Interests of controlled corporation (Note 1)

KR RRADERAR RSN 2 626,105,852 (#£1) 61.61%

Great Wall Enterprise Co., Ltd. Interests of controlled corporation (Note 7)

Great Wall FeedTech (Holdings) Ltd. Enltn 97,281,000 9.57%
Beneficial interests

Hansen, Inc. iR 67,424,954 6.63%
Beneficial interests

KRR BhEs 50,978,000 5.02%

Sun Hui Ying Beneficial interests

FEET © BR{pAWaverley Star Limited » Note 1:  The shares were registered in the name of Waverley Star Limited,

TMEBERM AR KGreat Wall
FeedTech (Holdings) Ltd. & &%
i Waverley Star Limited » 25,4
H TN R 2 Great Wall FeedTech
(Holdings) Ltd.& 8 & AR B (1%
B)ERABN2EMBRR - MA
FRBIRR (R0 B R A B /AR R B
(XRHABARDTANEEMBRF -
RECEFRBERD) - KRB
(ERR) AR A B RAK R B RS
BRAFIGHER AR Waverley Star
Limited * & EEMT A 7 R Great
Wall FeedTech (Holdings) Ltd. 548
MFTE R e E A AR -

Asia Nutrition Technologies Corporation and Great Wall FeedTech

(Holdings) Ltd., each of which was a wholly-owned subsidiary

of Great Wall International (Holdings) Ltd,. which, in turn, was a

wholly-owned subsidiary of Great Wall Enterprise Co., Ltd.. Under
the SFO, both Great Wall International (Holdings) Ltd. and Great
Wall Enterprise Co., Ltd. were deemed to be interested in all the

shares held by Waverley Star Limited, Asia Nutrition Technologies
Corporation and Great Wall FeedTech (Holdings) Ltd..
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B EXPIREEN BE-T - RNEFXRHA
=18 RIBGEFIIEGD]) F33615ME
FOELMAE  BEAAQREERA
NAEBKRBITHAB RN ALTHARFR
D RABREB D P B EARRETOAR -

Rz fEat =

AHE - - R"FEA=1THILNEAH
M ARARWER SN EIRETS - TE
BHE/SITER/RERITEZER
1 o

ME ROXHEELF EHE
=

EHE - R"EXNA=ZTHIENEAH
M ARRRETAHBARYEES -
fEE e EARNTER EHES -

& =R

R ERREY BEEEAIEAER -

FRERE

ARRRE EHRAERC1R R E R E
REZEEWRIAEBERE EREEE
MEFEREFGEBMHERRNER
YHARBPBRREE (BREHNEE=
EoRERA=ZTHIENEANTEEE)
RABEEREREERGRMER ME
& BERZBEHARRRANERBER

ERZEERETELUELE(ERE)  BEX
BRAE  BEERTILSHELEECIRAE
NEVEMFITES) °

i3S

Save as disclosed above, as at 30 June 2026, no person other
than the directors and chief executives of the Company had
interest or short position in the shares or underlying shares of
the Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO.

SHARE OPTION SCHEME

The Company had no effective share option scheme and no
share options were granted and/or exercised and/or outstanding
during the six months ended 30 June 2026.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 June 2026, neither the Company
nor any of its subsidiaries purchased, redeemed or sold any of

the Company's listed securities.
SUBSEQUENT EVENT

No significant events occurred after the end of the reporting
period.

AUDIT COMMITTEE

The audit committee of the Company was established with
terms of reference in accordance with Appendix C1 to the
Listing Rules. The audit committee is delegated by the Board to
assess matters related to the financial statements and to provide
recommendations and advice regarding the Company’s financial
reporting matters, including reviewing the interim results for the
six months ended 30 June 2026, and the internal control and risk
management system. There was no disagreement from the audit

committee on the accounting policies adopted by the Company.

The audit committee comprises Mr. Ting Yu-Shan (Chairman),
Mr. Hsia, Li-Yan, Ms. Lee Tsai, Yu-Ling and Mr. Kao Koong-Lian

who are independent non-executive directors of the Company.

KB RmCEEM FRAT DACHAN FOOD (ASIA) LIMITED



®
MIX/BEER
Paper | Supporting responsible forestry
HEER | i AREH AR

Ewﬁgg FSC®C006398




	Cover
	Contents
	Corporate Information
	Chairman’s Statement
	Management Discussion and Analysis
	Consolidated Income Statement
	Consolidated Statement of Profit or Loss and Other Comprehensive Income
	Consolidated Statement of Financial Position
	Consolidated Statement of Changes in Equity
	Condensed Consolidated Statement of Cash Flows
	Notes to the Unaudited Interim Financial Report
	Corporate Governance
	Other Information
	Back Cover



