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Management Discussion and Analysis
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Industry Review

In the first half of 2026, the economies of the Chinese Mainland
and Hong Kong continue to record moderate growth, although the
recovery in consumer demand remained relatively weak. The food
and beverage industry also experienced slower growth and
increasing structural differentiation. In the Chinese Mainland, the
restaurant market has gradually shifted from expansion driven by
scale to a competitive model centred on quality, efficiency and
differentiation, with market segmentation becoming increasingly
pronounced. According to data from the National Bureau of
Statistics, national catering revenue reached RMB2,825.5 billion in
the first half of 2026, representing a year-on-year increase of
2.8%, compared with 4.3% in the corresponding period of 2025.
Monthly growth remained above 2% from January through April
before moderating, with growth reaching only 1.2% in June. This
indicates that consumption was more strongly supported by
public holidays, tourism and specific consumption occasions.

Hong Kong’s restaurant market showed modest improvement,
supported by the event economy, local consumption and visitor
demand, although the overall recovery remained weak. According
to data from the Census and Statistics Department of the Hong
Kong Government, total restaurant receipts increased by 1.1%
year on year in the first quarter of 2026, while the growth rate
slowed to 0.4% in the second quarter. For the first half of the
year as a whole, total receipts rose by 0.8% year on year, but
declined by 0.1% in volume terms. This suggests that, despite a
slight increase in nominal revenue, underlying consumer demand
remained under pressure.
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Business Review

For the six months ended 30 June 2026 (the “Period”), the Group
recorded total revenue of RMB421.5 million, representing a
decrease of 9.3% compared with the corresponding period in
2025. Despite the decline in overall revenue, the Group proactively
adjusted its strategies to stabilise its business operations. The
Group’s operations are primarily focused on the Chinese Mainland
market. In response to the highly competitive industry
environment, increasingly segmented market and growing
popularity of single-product focused restaurants, as well as
customers’ rising expectations for quality and value for money, the
Group undertook a substantial restructuring of its menu during the
Period to sharpen its sales focus of core products and enhance
operational efficiency. The redesigned menu features two
dedicated core categories, namely the “Four Must-Try Dishes” and
the “Ten Signature Dishes”, showcasing dishes that best represent
the brand and enjoy strongest customer recognition, while
reintroducing classic favourites to rekindle loyal customers’
enthusiasm. This reinforces the brand’s distinctive characteristics
and preserve its culinary heritage. To address different
consumption occasions, the Group also developed differentiated
dish recommendations and sales strategies for the main dining
area and VIP rooms. Dishes recommended in the main dining area
focus on broad appeal, value for money and family dining appeal,
for ease of selection, while those recommended in the VIP rooms
place greater emphasis on value perception, an exclusive dining
experience and banquet requirements. Following the launch of the
new menu, the Group successfully increased the dine-in sales
contribution of its core dishes within a relatively short period, with
their contribution of sales gradually increasing to over 25%. The
Group will continue to review and adjust its sales targets as
appropriate.

In addition to sharpening the Group’s sales focus, the menu
restructuring has improved customers’ ordering efficiency through
clearer menu categorisation and more targeted recommendations.
This helps drive the sales of signature dishes. At the same time,
centralised procurement and greater utilisation of common
ingredients enable the Group to benefit from bulk purchasing and
enhanced bargaining power, reduce inventory levels and food
wastage, improve consistency of product quality, and enhance
overall operational efficiency and profitability.
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Management Discussion and Analysis
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As a result of these initiatives, although the Group’s total revenue
declined during the Period, its gross profit margin remained stable
at 67.0%.

The Group places significant emphasis on the marketing of festive
dining and small-scale banquets, viewing them as important tools
for increasing average spending per customer, stimulating family
and social consumption, and showcasing the brand experience.
Since last year, the Group has strategically enhanced its thematic
marketing initiatives, centered around the “Tang Palace Banquet”
concept, which establishes an overarching banquet theme
throughout the year and covers festive gatherings, family reunions
and various types of small-scale banquets. This initiative is
intended to strengthen the Group’s brand positioning and broaden
the occasions for customer consumption. At the same time, the
Group has continued to enhance the management mechanisms of
its dedicated banquet team and strengthen frontline staff training,
including a particular focus on developing “Banquet Specialists” to
enhance the standards of banquet planning, process management
and personalised service. During the Period, the Group also
introduced a dedicated banquet promotion programme. Through a
range of membership benefits and rebate offers, the programme
encourages customers to make advance reservations, thereby
securing demand for holiday dining, banquet, and especially
birthday banquet occasions. During the Period, banquet sales
accounted for more than 30% of the Group’s total sales, with all
regions recording continued growth as compared with the
corresponding period in 2025. It has played an important role in
stabilising dine-in spending of VIP rooms.
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In response to weak demand in the food and beverage market,
the Group has adopted a more prudent approach to business
expansion. Since the second half of 2025, the Group opened new
restaurants at renowned international hotels in Shanghai and
Suzhou. The new restaurants utilised the hotels’ existing fittings
and equipment, thereby requiring lower level of capital investment.
They also leveraged the hotels’ brand recognition, geographical
locations and established customer bases, enabling the Group to
expand its business more efficiently. Since their openings, the two
new restaurants’ revenue performance reached expectation,
validating the feasibility and development potential of this model.
Accordingly, in the first half of 2026, the Group formally entered
into a strategic cooperation framework agreement with a
renowned international hotel group, and opened a new restaurant
in Shanghai in the first quarter with the objective of “building an
integrated food, beverage, hospitality and tourism ecosystem”.
Pursuant to the agreement, the Group will establish restaurants
across the hotel group’s strategically located hotel network,
thereby expanding its food and beverage business footprint. The
Group expects to open another restaurant under this model in
Northern China in the second half of 2026, further strengthening
its regional presence while maintaining control over capital
investment and expansion risks.

Hong Kong operation

Hong Kong residents’ visits to the Chinese Mainland for
consumption have gradually evolved from a novel experience into
a reqgular lifestyle choice, particularly during long weekends and
extended holidays. This trend has continued to affect customer
traffic and consumption appetite in Hong Kong’s local food and
beverage industry. In response to the competitive advantages of
the food and beverage sector of the Chinese Mainland,
particularly in terms of value for money, product innovation and
variety, the Hong Kong operations have proactively adjusted their
menu structure by drawing on the Group’s experience in the
Chinese Mainland market. The revised menu places greater
emphasis on core dishes under the categories of “Classics”,
“Signature Dishes” and “Must-Try Dishes”, thereby enhancing
product recognition and sharpening the sales focus.

Management Discussion and Analysis
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Management Discussion and Analysis
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At the same time, the Group has strengthened its personalised
birthday-themed services and continued to launch a wide range of
promotional initiatives, including flash limited-time offers, cash
vouchers and exclusive festive programmes, to enhance customer
incentives and drive restaurant visits. The Group has also
enhanced its online and social media marketing efforts to reach
target customer segments more precisely, highlight its brand
characteristics, product quality and dining experience, and
respond to outbound consumption and market competition
through differentiation. These initiatives are intended to gradually
stabilise the customer base and business performance of the
Hong Kong operations.

Prospect

The Group expects that the food and beverage market to remain
challenging in the second half of 2026. Factors including
consumer demand, operating costs and market competition may
continue to place pressure on business performance. Accordingly,
the Group will continue to adopt a prudent and flexible operating
strategy, actively seeking quality and sustainable growth
opportunities while maintaining control over investment risks.

In terms of business expansion, the Group will continue to adopt
the asset-light model as its principal expansion strategy. Priority
will be given to establishing partnerships with hotels or other
business partners that possess strong brand recognition, quality
customer bases and established operating facilities. This approach
is expected to reduce upfront capital investment, shorten the
restaurant opening and investment payback cycles, and enhance
the opening efficiency and profitability potential of new
restaurants. At the same time, the Group is actively exploring new
business models and developing new brands with growth
potential and market differentiation. The Group expects to
introduce a new brand into its restaurant network in the second
half of 2026, further enriching its brand portfolio, expanding its
consumption occasions and broadening its revenue sources.
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In terms of operational management, the Group will continue to
implement cost reduction and efficiency enhancement initiatives.
These will centralising
procurement, increasing the utilisation of common ingredients,
strengthening inventory and wastage management, and improving

workforce allocation and operating procedures, thereby enhancing

include optimising menu structures,

resource utilisation and cost efficiency.

On the basis of prudent control over capital expenditure and
operating risks, the Group will continue to enhance the profitability
and brand competitiveness of its existing businesses,
preparing for an improvement in market conditions and future

while

business growth.

Financial Review

As at 30 June 2026, the Group was operating 32 self-owned
restaurants, 1 self-owned takeaway satellite store and invested in
13 other
illustrates the number of self-owned restaurants by major brands,

restaurants under joint ventures. The table below

together with the percentage of revenue to the Group:

No. of restaurants
as at 30 June

RAA=Z+BZEBEHE

Management Discussion and Analysis
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Percentage of revenue
contributed to the
Group as at 30 June

RAA=ZTRLEFAEEARFEES

Brand m e 2026 2025 2026 2025

—ECARE —TE-RF ZEZREF —E-FHHF
Tang’s Cuisine EEE% 1 1 3.4% 3.0%
Tang Palace* == 27 24 86.5% 85.1%
Takeaway satellite stores INBHEJE 1 6 0.3% 0.1%
Social Place == 8 3 7.6% 9.8%
Soup Delice EE%m 1 1 1.6% 1.3%

* including Tang Palace Seafood Restaurant, Tang Palace and Tang * BIEES Y EERESHE

Palace He Yuan

As mentioned above, the Group’s overall revenue for the Period
decreased by 9.3% to approximately RMB421.5 million, while the
overall gross profit margin slightly decreased to 67.0% (2025:
67.2%).

B AT AEER AR BN S
THISRENARMIISEE L BEE
A RGN R E67.0%(Z T - 1 F:
67.2%) °
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During the Period, the Group had no share award scheme
expense (2025: Nil). The Group’s percentage of revenue on staff
costs was 40.4% (2025: 43.1%). In addition, percentage of
revenue on depreciation of items of property, plant and equipment
decreased to 3.0% (2025: 3.3%) and utility and consumables
expenses was 5.9% (2025: 5.2%). Rental and related expenses
were categorised as depreciation of right-of-use assets and
finance costs according to HKFRS 16. During the Period,
percentage of revenue on depreciation of right-of-use assets
increased to 7.1% (2025: 5.2%), percentage of revenue on finance
costs slightly increased to 1.1% (2025: 1.0%) and percentage of
revenue on rental and related expenses was 2.2% (2025: 3.6%).

During the Period, provision of impairment losses on property,
plant and equipment and right-of-use assets in the aggregate
amount of approximately RMBO0.7 million (2025: approximately
RMB2.9 million) were recognised as a result of continuous loss-
making restaurants based on impairment assessment performed
by management in accordance with prudent and appropriate
accounting principles. In addition, provision of impairment of
investments in a joint venture of approximately RMB3.1 million
(2025: Nil) was recognised.

During the Period, income tax expense was approximately
RMBO0.8 million, which included underprovision of income tax
expense in prior periods for approximately RMB0.1 million and
income tax charges for the Period of approximately RMBO0.9
million, net off with deferred tax credit of approximately RMBO0.2
million (2025: income tax credit of approximately RMBO0.5 million).

The loss attributable to owners of the Company for the Period
amounted to approximately RMB7.4 million (2025: loss attributable
to owners of the Company approximately RMB18.2 million).
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Cash flow

Cash and cash equivalents increased by approximately RMB12.8
million from approximately RMB170.0 million as at 31 December
2025 to approximately RMB182.8 million as at 30 June 2026. Net
cash of approximately RMB43.9 million was generated from
operating activities during the Period. Net cash used in investing
activities amounted to approximately RMB1.2 million during the
Period, mainly due to the purchase of property, plant and
equipment of approximately RMB3.2 million, offset by interest
received of approximately RMB2.0 million. Net cash used in
financing activities amounted to approximately RMB29.0 million for
the Period.

Liquidity and Financial Resources

The Group’s funding and treasury activities are managed and
controlled by the senior management. The Group maintained cash
and cash equivalents, in aggregate, of approximately RMB182.8
million as at 30 June 2026 (31 December 2025: approximately
RMB170.0 million). As at 30 June 2026, the Group’s total assets
and net assets were approximately RMB645.9 million (31
December 2025: approximately RMB672.3 million) and
December 2025:
approximately RMB125.5 million), respectively. The Group’s net

approximately RMB117.3 million (31

current liabilities were approximately RMB26.2 million (31
December 2025: approximately RMB26.5 million). Considering the
Group’s internally generated funds, the Group has sufficient
resources to settle its current liabilities as they become due.

As at 30 June 2026, the Group had no bank borrowings (31
December 2025: Nil). The gearing ratio (calculated as bank
borrowings divided by total equity) was nil as at 30 June 2026 (31
December 2025: Nil).

As at 30 June 2026, the current ratio (calculated as current
assets divided by current liabilities) was 0.9 (31 December 2025:
0.9). The directors are of the opinion that the Group has sufficient
working capital for the Group’s operations and expansion in the
near future.

Management Discussion and Analysis
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Foreign Currency Exposure

The business operations of the Group’s subsidiaries were
conducted mainly in the Chinese Mainland with revenues and
expenses of the Group’s subsidiaries denominated mainly in RMB.
The Group’s cash and bank deposits were denominated mainly in
RMB, with some denominated in Hong Kong dollars. Any
significant exchange rate fluctuations of Hong Kong dollars
against RMB as the functional currency may have a financial
impact to the Group.

During the Period, the Group did not use financial instruments for
hedging purposes. The Group continues to manage and monitor
these exposures to ensure that appropriate measures are
implemented in a timely and effective manner.
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Number and Remuneration of Employees

As at 30 June 2026, the Group had over 2,300 employees. The
Group recognises the importance of human resources to its
success, and therefore qualified and experienced personnel are
recruited for operation and expansion of restaurants.
Remuneration is maintained at competitive levels with discretionary
bonuses payable on a merit basis and in line with industry
practice. Other staff benefits provided by the Group include
mandatory provident fund, insurance schemes, share awards and
performance related bonus.

Capital Commitment

The Group’s capital commitment was approximately RMB1.2
million as at 30 June 2026 (31 December 2025: RMB1.2 million).

Charges on Group’s Assets

As at 30 June 2026, the Group had restricted time deposits in the
amounts of RMB125.0 million (31 December 2025: RMB125.0
million). Save as disclosed, the Group did not pledge any assets
(81 December 2025: Nil).

Contingent Liabilities

As at 30 June 2026, the Group did not have any material
contingent liabilities.
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Litigation

As disclosed in the Company’s announcements dated 6 October
2025, 22 January 2026 and 17 April 2026, Shenzhen Well
Excellent Tang Palace F&B Co., Ltd. (FYI #EREEZSHREBER
A Al (“Well Excellent’), a wholly owned subsidiary of the
Company and Shenzhen Well Excellent Tang Palace F&B Co., Ltd.
Caide store (FYMEERMHEZTRRER QA FKEE), a branch
office of Well Excellent (collectively, as the defendants) which
engages in restaurant operation at 5th floor of Olive Building, East
Caitian Road, Futian District, Shenzhen (& 3IITH 42 M [& % H 35 = Al
i 18 K BE5/8) (the “Property”) under lease agreement with
Shenzhen Hui Min Commercial Management Co., Ltd. (F Il =
EEEEIEARAT) as lessor, received a writ of summons
dated 30 September 2025 and issued by the Futian District
People’s Court of Shenzhen Municipality (F 31T 48 M & A BABR)
(the “Futian Court”) in relation to the Property. Shenzhen Sen
Wang Property Management Co., Ltd. (R HREVEEER AR
‘A A)) (as plaintiff or alleged landlord of the Property) claimed for,
among others, return of the Property, and a sum of RMB12.7
million, being the outstanding rental and other costs (the
“Litigation”). The first hearing date was held on 9 December
2025. The Company received a copy of the civil judgment dated
19 January 2026 (the “Judgement”) from the Futian Court.
According to the Judgement, Futian Court has dismissed the
claim filed by the plaintiff, Shenzhen Sen Wang Property
Management Co., Ltd. (FITHREMEEEBR R AF]). The
plaintiff made an appeal against the Judgment to Shenzhen
Intermediate People’s Court (& IJIIH & A RJEBT). The Company
received a copy of the civil judgment dated 16 April 2026 (the
“Appeal Ruling”) from Shenzhen Intermediate People’s Court (%%
IHRHEARZER) (the “Shenzhen Intermediate Court”) in
relation to the Litigation. According to the Appeal Ruling,
Shenzhen Intermediate Court has dismissed the appeal filed by
the plaintiff, Shenzhen Sen Wang Property Management Co., Ltd.
(FRITHREYWEESHE AR Q7)) and upheld the original ruling of
the Futian Court. In April 2026, the previously restricted cash
balance of RMB12.7 million has been released and is no longer
restricted.
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Material Acquisitions and Disposals of
Subsidiaries, Associated Companies and Joint
Ventures

During the Period, there was no material acquisition or disposal of
subsidiaries, associated companies or joint ventures of the
Company.

Purchase, Sale or Redemption of Listed
Securities of the Company

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities
(including sale of treasury shares) during the Period.

As at 30 June 2026, the Company did not hold any treasury
shares.

Compliance with Corporate Governance Code

The Board is committed to maintaining a high standard of
corporate governance practices to safeguard the interests of the
Company and its shareholders and to enhance corporate value
and accountability. These can be achieved by an effective and
diversified Board, segregation of duties with clear responsibility,
sound internal control, appropriate risk assessment procedures
and transparency to all the shareholders.

The Company has complied with all applicable code provisions as
set out in Appendix C1 (Corporate Governance Code) to the
Rules Governing the Listing of Securities on the Stock Exchange
(“Listing Rules”) throughout the Period.

Model Code for Securities Transactions by
Directors of Listed Issuers

The Company has adopted its own code for securities
transactions by Directors on terms no less exacting than the
Model Code as set out in Appendix C3 to the Listing Rules. The
Company has made specific enquiries of all Directors and all of
the Directors confirmed that they have complied with the required
standards set out in the Model Code during the Period.
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Audit Committee

The audit committee of the Company, comprising Mr. Kwong Ping
Man as chairman as well as Mr. Kwong Chi Keung and Mr. Chan
Kin Shun, has reviewed, together with the participation of the
management, the accounting principles and practices adopted by
the Group and discussed the auditing, risk management and
internal control, as well as financial reporting matters including the
review of the unaudited condensed consolidated interim results
and interim report of the Group for the Period.

Directors’ and Chief Executive’s Interests and
Short Positions in Shares and Underlying Shares
and Debentures

As at 30 June 2026, the interests and short positions of the
Directors and chief executive of the Company in the shares and
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO), as recorded in the register maintained by the Company
under Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code
were as follows:

BEREEE

ARAEREZEEHABRXEE(ZFE) B
TRAEENREZIESLLAK - BEREEGE
REEEC RN AKEMRANETRAIR
Bf - WitmEaT - BREERAIREE
AEFHREEE  BRENAREAHE
AEECERAGETMEEARTHRSE -

ESRTETBRAERRG REE
BROoREEIFHEERRR

RZZZRERNA=1TH XRAEERE
ZITHRABRARA REEMBBEE (E
EREFLHERGIFEXVER) 2 B iy - HEE
By RE#EES  EECERARBARE
BHEEBEGRIIFEB2GFEZELMAZ
BmMRE  HRBFELETRAENEARNRF]
LRV MORR - HBEINWT ¢

Number of ordinary shares®ote "

= pR B g WED
Approximate
percentage of
Held by shareholding as at
controlled 30 June 2026
Beneficial corporation R-ZEBEZXE
Name of Director Owners BZESH Total NRA=ZTHHKRE
EEnA BEZEAA EEER et BHOBE DT
Ordinary shares of HK$0.05 each
of the Company
AN 7 AR E{E0.057 T 2
Rl
Ms. Weng Peihe 34,950,000 (L) — 34,950,000 (L) 3.24%
SERL L
Mr. Yip Shu Ming — 247,944,000 (L) 247,944,000 (L) 23.04%
R SLE (Note 2) (f £2)
Mr. Chan Man Wai 12,952,000 (L) 352,500,000 (L) 365,452,000 (L) 33.96%
B 7 & 4k A (Note 3) (Hi#13)
Mr. Ku Hok Chiu — 105,700,000 (L) 105,700,000 (L) 9.82%
B (Note 4) (Hi¥4)
Mr. Chen Zhi Xiong 10,020,000 (L) — 10,020,000 (L) 0.93%
PR I T A
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Directors’ and Chief Executive’s Interests and
Short Positions in Shares and Underlying Shares
and Debentures (Continued)

Notes:

(1) The letter “L” denotes the Directors’ long position in the shares of
the Company or the relevant associated corporation.

2) These shares were held by Current Success Investments Limited,
which is wholly-owned by Mr. Yip Shu Ming. By virtue of the SFO,
Mr. Yip Shu Ming is taken to be interested in the shares held by
Current Success Investments Limited.

3) These shares were held by Best Active Investments Limited, which
is wholly-owned by Mr. Chan Man Wai. By virtue of the SFO, Mr.
Chan Man Wai is taken to be interested in the shares held by Best
Active Investments Limited.

4) These shares were held by Bright Mind Investments Limited, which
is wholly-owned by Mr. Ku Hok Chiu. By virtue of the SFO, Mr. Ku
Hok Chiu is taken to be interested in the shares held by Bright
Mind Investments Limited.

Save as disclosed above, as at 30 June 2026, none of the
Directors or chief executive of the Company had registered an
interest or short position in the shares, underlying shares or
debentures of the Company or any of its associated corporations
that was required to be recorded pursuant to section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code
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Substantial Shareholders’ Interests in Shares
and Underlying Shares

As at 30 June 2026, the interests or short positions of the
persons (other than a Director or chief executive of the Company)
in the shares and underlying shares of the Company as recorded
in the register required to be kept by the Company pursuant to
Section 336 of the SFO were as follows:

FERRRRORAEBRSGNVERS

RoB-AEXA=+E  RAAABRG R
B BB R o0 AR R 2B 55 % B8 54 166 ) 2336 A
AEBTHE Y &R MAr DB Rk
ErEF (AATEFREETRABBRI)
mF :

Approximate
percentage of
shareholding

Number and as at

class of 30 June 2026

Capacity/nature of securitiesMote ) R-ZBZRE

Name of Shareholder interest FBHFHER ANRA=THWH

RE% R B EEHE ZEHE  REHSABEIT

Current Success Investments Limited®ete 22 Beneficial owner 247,944,000 23.04%
EnEAA shares (L)A% {7 (L)

Ms. Wong Sau MuiiNete 2 Interest of spouse 247,944,000 23.04%
=75 a4 W) Bic (8 7 = shares (L)% 17 (L)

Best Active Investments Limited®ote 3)(fiizs) Beneficial owner 352,500,000 32.75%
EnEAA shares (L)A% {7 (L)

Ms. Au Yim Binghete 3 Interest of spouse 365,452,000 33.96%
! [ W K 2z 4= (e fe B = shares (L)% {7 (L)

Bright Mind Investments LimitedNete 9 (##4) Beneficial owner 105,700,000 9.82%
EnEAA shares (L)A% {7 (L)

Ms. Ku Wai Man®ote 4 Interest of spouse 105,700,000 9.82%

HERL L WEY Ac B #E 2

Notes:

(1) The letter “L” denotes the shareholder’s long position in the shares
of the Company.

These shares were beneficially owned by Current Success
Investments Limited, which was wholly-owned by Mr. Yip Shu Ming
(“Mr. Yip”). By virtue of the SFO, Mr. Yip is taken to be interested
in the shares held by Current Success Investments Limited. Ms.
Wong Sau Mui (“Ms. Wong”) is the spouse of Mr. Yip. Under the
SFO, Ms. Wong is taken to be interested in the shares in which Mr.
Yip is interested.
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Substantial Shareholders’ Interests in Shares
and Underlying Shares (Continued)

Notes: (Continued)

3) These shares were beneficially owned by Mr. Chan Man Wai (“Mr.
Chan”) and his wholly-owned company, Best Active Investments
Limited. By virtue of the SFO, Mr. Chan is taken to be interested in
the shares held by Best Active Investments Limited. Ms. Au Yim
Bing (“Ms. Au”) is the spouse of Mr. Chan. Under the SFO, Ms. Au
is taken to be interested in the shares in which Mr. Chan is
interested.

(4) These shares were beneficially owned by Bright Mind Investments
Limited, which was wholly-owned by Mr. Ku Hok Chiu (“Mr. Ku”).
By virtue of the SFO, Mr. Ku is taken to be interested in the shares
held by Bright Mind Investments Limited. Ms. Ku Wai Man (“Ms.
Ku”) is the spouse of Mr. Ku. Under the SFO, Ms. Ku is taken to
be interested in the shares in which Mr. Ku is interested.

Save as disclosed above, as at 30 June 2026, no person (other
than a Director or chief executive of the Company) had registered
an interest or short position in the shares and underlying shares
of the Company as recorded in the register required to be kept by
the Company pursuant to Section 336 of the SFO.

Share Award Scheme

The Company adopted the Share Award Scheme on 1 April 2021
(the “Adoption Date”). The purpose of the Share Award Scheme
is to recognise the contributions by certain eligible persons and to
provide them with incentives in order to retain them for the
continual operation and development of the Group and to attract
suitable personnel for the growth and further development of the
Group. Subject to any early termination, the Share Award Scheme
shall be valid and effective for a term of 10 years commencing on
the Adoption Date. The remaining life of the Share Award Scheme
is approximately 4 years and 7 months.

Eligible persons include any of the (i) senior management of any
member of the Group; and (i) employees of the Group other than
excluded persons. The selection of the eligible persons and
number of awarded shares to be granted must be recommended
by the Remuneration Committee and approved by the Board to
become effective.
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Share Award Scheme (Continued)

Pursuant to the Share Award Scheme, any awarded shares shall
be either (i) existing shares purchased by the trustee of the Share
Award Scheme from the open market (either on-market or off-
market); or (i) new shares to be allotted and issued to the trustee
(which will hold the same on behalf of the selected participant(s))
by the Company pursuant to the general mandate granted by the
shareholders at the annual general meeting of the Company from
time to time. Subject to the rules of the Share Award Scheme, in
the event that any awarded shares are to be allotted and issued
as new shares under the general mandate, the Company shall
comply with the relevant Listing Rules when allotting and issuing
any new shares under general mandate and application shall be
made to the Stock Exchange for the granting of the listing of, and
permission to deal in the new shares to be issued at the time of
offering the shares. The Company shall comply with all
requirements of the Listing Rules when making any grant of
awarded shares under the Share Award Scheme.

Pursuant to the Share Award Scheme, the Board shall not make
any further award which will result in the aggregated number of
awarded shares granted pursuant to the Share Award Scheme
(excluding awarded shares that have been forfeited in accordance
with the Share Award Scheme) exceeding 10% of the total
number of issued shares from time to time. The maximum number
of shares which may be awarded to a selected participant under
the Share Award Scheme in any 12-month period shall not
exceed 1% of the number of issued shares from time to time. As
at the date of this report, the total number of Shares available for
issue in respect of awards which may be granted under the Share
Award Scheme is 97,602,750, representing approximately 9.07%
of the Shares in issue as at that date.

In relation to a selected participant, subject to the fulfilment of all
vesting conditions (if any) for the vesting of the awarded shares
on such selected participant, the awarded shares held by the
trustee on behalf of the selected participant shall be vested and
transferred to such selected participant pursuant to the rules of
the Share Award Scheme. The Board shall have absolute
discretion to waive the fulfilment of any vesting condition. The
selected participants are not required to pay any amount of
money as consideration for the vesting of the awarded shares.

@ TANG PALACE (CHINA) HOLDINGS LIMITED EE (FE) #ERARAF

BB E 8 (2

B ) BB ET B - (] 22 A 1n FE R () IR
MR ENZEARLRRATS (MH X
MIZINBENREGRND » kAR FRE
ARBBRETHRITHRRBEFAE LK
TH-—REE AXRTABRREESHE
ERBZERMD) KRB RBEITOHRRD R
PRR ) SRR ET B A AR AN - A 1A ER D AR 17 7%
RIZ - EERE RETAMAMD - AN
NAEVERE —REE MR MBITEMNHR
M EETAR EMARR > W LR E
[ Bt 52 P BR AR LB T B AT RO AV BT e
BE - ARARRIE A 2R 811 (217
BB BET EWRAUNABERE -

BERO RS ESgTEBELEM
2ZE) - BEURE R D EZEIFTEIFTIX T 8 22
B 1D 2 21 (1 B IR B AR 10 22 B 51 81 4 )8 Ik
B EEEN IR D) BB TR B BT M A8
10% ° P fEfa121E A B R R AR 1D 2B 5 &
ETENEF2EENTRERMHDERB NSHE
BIRETHORODEE 1% - BERARSE
HE - IRIRAR (D SR AT &) T 3 (D SR BN IR 19
4 2 597,602,7500% © 49157 A BB 1T %
3 #99.07% ©

MERBAMES  ERZEEARERZB RN
BIFTA BB IR (B BERE - BIRFEA
RREE AR A W R A 5 1R B A D 22 B
AEMRARBYEREZREEAN -EF
SHRABY BRI R ERTARE R -
BEANBTREBBRO2EBENEFSE
tE(E -



Share Award Scheme (Continued)

The trustee shall not exert any power in respect of the voting
rights (if any) attached to the shares held under the trust.

For further details of the Share Award Scheme, please refer to the
announcement of the Company dated 1 April 2021.

No award was unvested, granted, vested, cancelled or lapsed
during the six months ended 30 June 2026.

The total number of share awards available for grant under the
Share Award Scheme as at 1 January 2026 and 30 June 2026
was 97,602,750. No service provider sub-limit was set under the
Share Award Scheme.

The total number of shares that may be issued in respect of
awards granted under the Share Award Scheme during the six
months ended 30 June 2026 divided by the weighted average
number of shares in issue (excluding treasury shares) for six
months ended 30 June 2026 was nil.

Interim Dividend

The Board resolved not to declare any interim dividend for six
months ended 30 June 2026 (six months ended 30 June 2025:
nil).
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Changes in Information of Directors

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of Directors are set out below:

— Mr. Chen Zhi Xiong has been appointed as a deputy chairman
of the Company and ceased to act as chief executive officer
of the Company with effect from 1 September 2026.

— Mr. Wong Chung Yeung has been appointed as an executive
Director and chief executive officer of the Company with
effect from 1 September 2026.

Save for the information disclosed above, there is no other
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

Appreciation

The Board would like to thank the management of the Group and
all of the staff for their hard work and dedication, as well as its
shareholders, business partners and associates, bankers and
auditors for their support to the Group throughout the Period.

By order of the Board

Tang Palace (China) Holdings Limited
Weng Peihe

Chairman

Hong Kong
26 August 2026
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Condensed Consolidated Statement of Profit or Loss
A AR R

For the six months ended 30 June 2026
@?:—7-/\&/\)% +E|JJ:/\1.)E]

Six months ended 30 June

BEXNA=tHLEARNEA

2026 2025
—EB= X s
Notes RMB’000 RMB’000
Ff 5E AR T ARBTT
(unaudited) (unaudited)
(REER) (REgE=)
Revenue W &S 4 421,541 464,928
Other income E bl A 4 9,865 13,427
Cost of inventories consumed BEREFEMRR (138,948) (152,466)
Staff costs B T AR (170,296) (200,214)
Depreciation of items of property, % - HWE NK&EEE
plant and equipment e (12,754) (15,307)
Depreciation of right-of-use assets FREZAETE (29,764) (24,060)
Utilities and consumables NEZRER S REESD (24,685) (23,985)
Rental and related expenses e REER (9,366) (16,824)
Other expenses H At B 2 5 (49,072) (49,283)
Finance costs & B AR (4,589) (4,770)
Change in fair value of a financial & A F{E A Bz
asset at fair value through profit CTREENATEE
or loss = (9,015)
Share of profits/(losses) of joint & EREEF,
ventures (E#E) 1,483 (337)
LOSS BEFORE TAX i B & 18 5 (6,585) (17,906)
Income tax (expense)/credit B (A, Ee 6 (792) 495
LOSS FOR THE PERIOD NEEEE (7,377) (17,411)
Attributable to: FERN
Owners of the Company KRalHEB A (7,376) (18,159)
Non-controlling interests FEVE IR (1) 748
(7,377) (17,411)
LOSS PER SHARE ATTRIBUTABLE AR R EEBRESHEE A
TO ORDINARY EQUITY HOLDERS &Lz Bk E A
OF THE COMPANY 8
Basic and diluted (RMB cents) EARAR#EEARES) (0.69) (1.69)
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Condensed Consolidated Statement of Comprehensive Income

8 W % 4 2 i U A R

For the six months ended 30 June 2026
BE_Z_-_X"FA=ZTBLXMEA

Six months ended 30 June
BEANA=ZtTHLEAEA

2025
“E-RHHF
RMB’000
AR T T
(unaudited)
(REgEZ)
o
LOSS FOR THE PERIOD N H L s 18 (7,377) (17,411)
OTHER COMPREHENSIVE LOSS Em2mEEE
Other comprehensive loss that may be NEEAMAIEEN D ESE
reclassified to profit or loss in subsequent Bz &I H b 2 M E 18 -
periods:
Exchange differences on translation of BMEBINEBZ 2
foreign operations M 5, Z & (815) (299)
OTHER COMPREHENSIVE LOSS FOR AEFEMEEES  BiE
THE PERIOD, NET OF TAX (815) (299)
TOTAL COMPREHENSIVE LOSS FOR AER 2 EBIEARE
THE PERIOD (8,192) (17,710)
Attributable to: EERN
Owners of the Company ViNNETEF =N (8,191) (18,458)
Non-controlling interests I IR (1) 748
(8,192) (17,710)
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Condensed Consolidated Statement of Financial Position

8 B &k A 10 85 IR Dt

As at 30 June 2026
R-ZE-XFXA=1+H

As at As at
30 June 31 December
2026 2025
R=ZBZXRF RZT_RF
~NA=+H +=-A=+—8H
Notes RMB’000 RMB’000
Bt 5 AR®T T ARBT T
(unaudited) (audited)
(REER) (&%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment W WE L& E 50,274 60,148
Right-of-use assets TREEE 177,818 188,848
Investments in joint ventures KEAZNA 20,176 21,765
Financial asset at fair value through & QA F{EF AH M2
other comprehensive income WEHNEMEE 12,197 12,197
Prepayments and deposits ENFRERES 9 16,710 17,580
Deferred tax assets RIEFRIBEE E 11,416 10,507
Total non-current assets EMBEEMLR 288,591 311,045
CURRENT ASSETS RBEE
Inventories rE 19,394 23,204
Trade and other receivables and B 5 & H th FE W RIE &
prepayments TR B 9 28,556 28,301
Due from joint ventures WS & QA 1,141 1,141
Tax recoverable AJ Uy [E] 75 18 424 898
Financial asset at fair value through &A1&z A4E
profit or loss EEEE = —
Restricted cash R EIR 2 = 12,659
Restricted time deposits X [R #ll 7E Bi A7 5K 125,002 125,002
Cash and cash equivalents HekResE 182,831 170,009
Total current assets MBEEMR 357,348 361,214
CURRENT LIABILITIES REBEME
Trade and other payables B 5 & H th & < 518 10 321,265 330,263
Due to related companies FE < B8 3 N A 88 124
Lease liabilities HERE 62,091 57,345
Tax payable XN 86 —
Total current liabilities mE BB 383,530 387,732
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Condensed Consolidated Statement of Financial Position
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As at 30 June 2026
RZZEZRFXNA=+H

As at
31 December
2025
R-ZE-_RF
+=—A=+—8H
RMB’000
AR T T
(audited)
e (EEZ)
A
NET CURRENT LIABILITIES REBEEEE (26,182) (26,518)
TOTAL ASSETS LESS CURRENT HEERRBARS
LIABILITIES 262,409 284,527
NON-CURRENT LIABILITIES EFRBEE
Lease liabilities HEEE 143,055 157,681
Deferred tax liabilities RERIBEEE 2,032 1,332
Total non-current liabilities B EERTE 145,087 159,013
NET ASSETS EEFE 117,322 125,514
EQUITY B
Equity attributable to owners of KATEBA
the Company L=
Issued capital BETRA 45,821 45,821
Reserves it 1 73,007 81,198
118,828 127,019
Non-controlling interests FEVE IR = (1,506) (1,505)
Total equity HARE A 117,322 125,514
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Condensed Consolidated Statement of Changes in Equity
i W %% & HE 4 52 B %

For the six months ended 30 June 2026
BHE_Z-_"FA=1+HLNEA

Attributable to owners of the Company

ARAREEARE
Fair value
reserve of
financial
assets at
fair value
through other
comprehensive Retained
Share Statutory income Exchange profits/ Non-
Issued premium general BRATE Other  fluctuation (accumulated controlling
capital account reserve  TARM2RE reserve reserve losses) interests Total
BEfT (3] e UENEREE it EXRD REER/ Total FER equity
B HE -REHE  ZATERE #E #E  (REFR) @it [ 3 aER
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥TR AR®TR AR¥TR AR¥TR AR%TR AR¥TR AR%Tr AR®TR AR%Tr AR¥T#R
(RBER) (REEK) (REER) (RBER) (REEK) (REER) (REER) (REER) (REBER)  (REER)
At 1 January 2025 R-ZE-RF-A-H 45,821 17,801 31,387 5,124 74,326 6,870 24,356 205,685 (473) 205,212
(Loss)/profit for the period Bh(ER)/ 5 - - - - - - (18,159) (18,159) 748 (17,411)
Other comprehensive loss for the HAEBRERR:
period:
Exchange differences related to BEBNEEMELNES
foreign operations Z8 - - - - - (299) - (299) - (299)
Total comprehensive (loss)/income for MR 2 (F1) /K@
the period - - - - - (299) (18,159) (18458) 748 (17,710)
Dividends paid to non-controlling THERRESERE
interests - - = - - = - - (840) (840)
At 30 June 2025 RZE-RERA=1R 45,821 17,801 31,387 5,124 74,326 6,571 6,197 187,227 (565) 186,662
At 1 January 2026 RZZZ 5-A-8° 45,821 17,801 29,666 (2,103 74,326 4,462 (42,954) 127,019 (1,505) 125,514
Loss for the period HREE = = = = = = (7,376) (7,376) (1) (7,377)
Other comprehensive loss BN EEE:
for the period:
Exchange differences related to BESNEEMELD
foreign operations EiZ® = = - = = (815) = (815) = (815)
Total comprehensive loss for BNrEBELR
the period = - = = - 815) (7,376) 8,191) ) (8192)
Deregistration of subsidiaries FHEREAR = = (385) = = = 385 - - -
At 30 June 2026 RZZ=REXA=1+H 45,821 17,801 29,281 (2,103 74,326 3,647 (49,945) 118,828 (1,506) 117,322
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Condensed Consolidated Statement of Cash Flows
BHESBHEMER

For the six months ended 30 June 2026
BHE_Z-_"FA=1+HLEEA

Six months ended 30 June

BENA=tHLEAEA

2026 2025
—EBZREF —E_NfF
RMB’000 RMB’000
ARB TR ARBF T
(unaudited) (unaudited)
(REER) (REgE=)
CASH FLOWS FROM OPERATING RETHIBERERE
ACTIVITIES
Loss before tax A& B (6,585) (17,906)
Adjustments for: KR
Finance costs & B AR 4,589 4,770
Interest income F 2 WA (2,004) (2,144)
Depreciation of items of property, plant and ¥ % - BE N & #1E B
equipment e 12,754 15,307
Depreciation of right-of-use assets FREESETE 29,764 24,060
Gain on revision of lease terms arising from I Evitk=g
changes in the non-cancellable periods of BEE)im L HEE
leases EITERT 2 W= - (1,265)
Loss/(gain) on disposal of items of HEME - BEKEE
property, plant and equipment BB BB/ (M) 55 31)
Impairment of property, plant and M- BERFZHEIER
equipment R 252 2,912
Impairment of right-of-use assets FREEECZRE 420 —
Provision of impairment of investment in a BE—REERAZ
joint venture R E 3,073 —
Change in fair value of a financial asset at ERATFEFAEENS
fair value through profit or loss MEENRATEEZE — 9,015
Share of (profits)/losses of joint ventures EhagERaCaF),/
Eia (1,483) 337
40,835 35,055
Decrease in inventories FERD 3,810 5,724
Decrease in deposit, trade and other TR B 5 REMEKK
receivables and prepayments T8 K TB A SR IE R 615 9,789
Decrease in trade and other payables H 5 K H Ath FE S FRIER A (8,998) (12,663)
Decrease in amounts due to related FE 1 B3~ B BB A
companies (36) -
' Decrease in restricted cash X PR IR & R A 12,659 —
Cash generated from operations KETHER S 48,885 37,905
Interest element of lease payments MENRKZHEZLD (4,589) (4,770)
Income taxes paid B ATER (441) (40)
Net cash flows from operating activities KEFHMBREME
FRR 43,855 33,095
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Condensed Consolidated Statement of Cash Flows OIS

HMEaREwRRtE O

For the six months ended 30 June 2026 |
@:ﬁ:—?—/\i/\ﬂ +E|JJ:/\1.)E]

Six months ended 30 June

BENA=tHLEAEA

2026 2025
—EBoRE s
RMB’000 RMB’000
AR®T T ARBT T
(unaudited) (unaudited)
(REER) (REgEZ)
CASH FLOWS FROM INVESTING REZDHFERERE
ACTIVITIES
Interest received B U F B 2,004 2,144
Dividend received from joint ventures BEN 7 % B A — 655
Purchases of items of property, plant and ,@ﬁ,\ M BB LA
equipment 5B (3,187) (1,079)
L]
Net cash flows (used in)/from investing BEEE (A3
activities RemeF5HE (1,183) 1,720
CASH FLOWS FROM FINANCING METBHFREBRERE
ACTIVITIES
Principal portion of lease payments HENRZEAEE» (29,034) (24,596)
Dividend paid to non-controlling interests M) FE 12 AR fE 2 2 1 A% B - (840)
Net cash flows used in financing activities BMEFDARESRE
F R (29,034) (25,436)
NET INCREASE IN CASH AND CASH ReRBRESHEHEMERE '
EQUIVALENTS 13,638 9,379
Cash and cash equivalents at beginning of  Hi¥ 2R & MR EHE
periods 170,009 328,281
Effect of foreign exchange rate changes, net [EX& &) & & /55 (816) (111)
CASH AND CASH EQUIVALENTS AT HARAZRERESEE
END OF PERIOD 182,831 337,549
ANALYSIS OF BALANCES OF CASH AND BeRHESZEEH
CASH EQUIVALENTS pakiiy
Cash and bank balances Be MIRTTHE & 115,871 262,849
Non-pledged time deposits with original EWRERERIBRALIR=
maturity of less than three months when 8 A KR E B R
acquired 66,960 74,700
Cash and cash equivalents as stated in the REAZABE S RERY
condensed consolidated statement of cash  EAERE & NEREEZHE
flows 182,831 337,549
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As at 30 June 2026
R-ZE-XFXNA=TH

Corporate Information

Tang Palace (China) Holdings Limited (the “Company”) was
incorporated in the Cayman Islands under the Companies
Act as an exempted company with limited liability and its
shares are listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of the
Company is located in Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman Islands, and
its principal place of business is located at Unit 3, 10th
Floor, Greenfield Tower, Concordia Plaza, No. 1 Science
Museum Road, Kowloon, Hong Kong.

During the Period, the Company and its subsidiaries
(collectively, the “Group”) were principally engaged in
restaurant operations, food productions and sales of food
products.

Basis of Preparation and Principal
Accounting Policies

The unaudited condensed consolidated interim financial
information has been prepared in accordance with the
applicable disclosure requirements of Appendix D2 to the
Rules Governing the Listing of Securities on the Stock
Exchange and with Hong Kong Accounting Standard
("HKAS”) 34 “Interim financial reporting” issued by the Hong
Kong Institute of Certified Public Accountants.

The unaudited condensed consolidated interim financial
statements do not include all the information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual
financial statements for the year ended 31 December 2025.

@ TANG PALACE (CHINA) HOLDINGS LIMITED EE (FE) #ERARAF

Notes to the Condensed Consolidated Financial Statements
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Notes to the Condensed Consolidated Financial Statements

Basis of Preparation and Principal
Accounting Policies (Continued)

The Group has prepared the unaudited condensed
consolidated interim financial statements on a going concern
basis. The Group recorded net current liabilities of RMB26.2
million as at 30 June 2026. Included therein were contract
liabilities of RMB250.5 million which will be settled through
catering services to be provided by the Group. In view of
the net current liabilities position, the Directors have given
careful consideration to the future liquidity and performance
of the Group and its available sources of finance when
assessing whether the Group will have sufficient financial
resources to continue as a going concern and meet its
liabilities as and when they fall due in the foreseeable
future.

The management has prepared a cash flow forecast for the
Group which covers a period of twelve months from the end
of the reporting period. Taking into account the positive
cash flows from operations and the ability of management
to adjust the pace of its operational expansion, the Directors
consider that the Group will have sufficient working capital
to meet its financial obligations as and when they fall due.
Therefore, there are no material uncertainties that may cast
significant doubt over the going concern assumption and the
Directors have formed a judgement that there is a
reasonable expectation that the Group has adequate
resources to operate for the foreseeable future.

81 W 5k 6 S 5 R 2 PR

As at 30 June 2026
R-ZE-XFXA=1+H
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Notes to the Condensed Consolidated Financial Statements
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As at 30 June 2026
R-ZE-XFXNA=TH

2.

Basis of Preparation and Principal
Accounting Policies (Continuead)

The accounting policies and basis of preparation adopted in
the preparation of the unaudited condensed consolidated
interim financial information are consistent with those of the
Group as set out in the Group’s annual financial statements
for the year ended 31 December 2025, except for the
adoption of the following amendments to HKFRS Accounting
Standards issued by HKICPA for the first time for the
current period’s financial information.

Amendments to HKFRS 9 and Amendments to the
HKFRS 7 Classification and

Measurement of Financial

Instruments

Amendments to HKFRS 9 and Contracts Referencing
HKFRS 7 Nature-dependent
Electricity

Amendments to HKFRS 1,
HKFRS 7, HKFRS 9,

HKFRS 10 and HKAS 7

Annual Improvements to
HKFRS Accounting
Standards — Volume 11

The application of the amendments to HKFRS Accounting
Standards in the current period has had no material impact
on the Group’s financial positions and performance for the
current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.

@ TANG PALACE (CHINA) HOLDINGS LIMITED EE (FE) #ERARAF
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Notes to the Condensed Consolidated Financial Statements

Operating Segment Information

For management purposes, the Group is organised into
business units based on geographical areas and has four
reportable operating segments in Northern, Eastern,
Southern and Western regions of China.

Management monitors the results of its operating segments
separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment
profit/loss, which is a measure of adjusted operating profit/
loss before tax. The adjusted profit/loss before tax is
measured consistently with the Group’s profit/loss before
tax except that certain interest income, share of profits/
losses of joint ventures, change in fair value of a financial
asset at fair value through profit or loss, unallocated
expenses and finance costs (other than interest on lease
liabilities) are excluded from such measurement.

Inter-segment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

Information about major customers

During the Period, there was no revenue from customers
individually contributing over 10% to the total revenue of the
Group.

81 W 5k 6 S 5 R 2 PR

As at 30 June 2026
R-ZE-XFXA=1+H
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Notes to the Condensed Consolidated Financial Statements
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As at 30 June 2026
RZBE-_XFXA=+H

3. Operating Segment Information (Continued) 3. ReEHWBER B
Segment information about the business is presented below: EB OB EREZINAT ¢
Northern region Eastern region Southern region Western region Total
LHHE RPHE EHHE ERHE @t

For the six months ended 30 June
BERAZTALAEA

2025 2025 2025 2025 2025
ZZCnf ZBCn% it Sk i3 ZZCnf ZBCn%
RMB’000 RMB'000 RMB’000 RMB’000 RMB'000
ARETR ARETT ARETT ARETR ARETT
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REER) (REER) (REER)
Segment revenue: Ak
Seles to extemal customers SN B F 5 125,344 158,126 127,717 53,741 464,928
Inter-segment sales ABEHE - 43,773 - - 43773
125,344 201,899 127,717 53,741 508,701
Reconciliation: #k:
Elimination of inter-segment 7 %175 # &
sales e (43,779)
Fevenue q&f\é - - - 464,928
Segment results FREE (92) 14,753
Reconciliation: #ik:
Interest income Fl8kA 207
Share of profits/(losses) of EfTEE AR
joint ventures wE/
(BR) (387)
Change in fair value of a &2 FEFTA
financial asset at fair Bafea
value through profit or BENLRT
loss B2y (9,015)
Unallocated expenses FAERZ (23,514)
Loss before tax RAER - - - (17,906)
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Notes to the Condensed Consolidated Financial Statements

Operating Segment Information (Continuead)

For management purposes, segment revenue and segment
results are the two key indicators provided to the Group’s
chief operating decision maker to make decisions about the
resource allocation and to assess performance. No segment
assets and liabilities information is presented as, in the
opinion of the Directors, such information is not a key
indicator provided to the Group’s chief operating decision
maker.

The Group’s revenue is generated from restaurants
operations, food productions and sales of food products.
Geographical information

All of the Group’s operations, revenue from external
customers and most of its non-current assets are located in
the People’s Republic of China (the “PRC”).

Revenue and Other Income

Revenue from contracts with customers

An analysis of the Group’s revenue is as follows:

81 W 5k 6 S 5 R 2 PR

As at 30 June 2026
R-ZE-XFXA=1+H

rREF>EER (2

REEME  "HRERDIEER
HAEEXTZEERRERLERD
EMFAZOBRANMAER -EF
R HROBEEMABEEMAL I
REFTAEBEIELERREZILE
BE A E2HRUEFER -

AEENKDAKAEERZE Rm
FERRMEE -

1h [ & ¥

AEEMBRERT KAIBEF
MW mAREXRBOIFERDEEDNM
RPZEARKMBE(HEA]D -

iy 58 2 H A
EREHWm
AEBHKEAITWT

Six months ended 30 June
BEXA=1TRHLAEAR

2026 2025
—E-RE =Sl =
RMB’000 RMB’000
ARE T ARBT T
(unaudited) (unaudited)
(REER) (REEEZ)

Revenue from contracts with BEEEHKE

customers

Restaurant operations BEELE 419,100 462,004
Sales of food products EmiEE 2,441 2,924
421,541 464,928
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Notes to the Condensed Consolidated Financial Statements
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As at 30 June 2026
RZEZRFARA=TH

4. Revenue and Other Income (Continued) 4. WHEkHEMKAE)
Revenue from contracts with customers (Continued) EERHKE (&)
(i) Disaggregated revenue information () DNz EF
Set out below is the reconciliation of the revenue from TRINEEF & LR DD
contracts with customers with the amounts disclosed BREREONSENEE:

in the segment information:

Six months ended 30 June
BEXA=1TRHLAEA

2025
—E_hE
RMB’000
ARBT T
(unaudited)
(REEEZ)
Revenue from contracts with EEEHNkE
customers
External customers INERE P 421,541 464,928
Inter-segment sales DEP s S 34,846 43,773
456,387 508,701
Inter-segment adjustments and 73 BB 8 7 B I 48
eliminations (34,846) (43,773)
‘ Total revenue from contracts with EBF & #UkzE# %8
customers 421,541 464,928
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Notes to the Condensed Consolidated Financial Statements @")02
i A %% & B %5 i 3% B ke i%
|
As at 30 June 2026 |
RZE-_RFNA=1H
Revenue and Other Income (Continued) W kEMEEA R
Revenue from contracts with customers (Continued) EEEHKE(E)

() Disaggregated revenue information (Continued)

The following table shows the amounts of revenue
recognised in the current reporting period that were
included in the contract liabilities at the beginning of
the reporting period:

() DV Ha EF ()

TREIRREHVNEEHERR
BEFER/ANHREHAN K=

T

Six months ended 30 June
BEAXA=1tRHIEAEA

2025
—T-RF
RMB’000 !
AR®ETTT
(unaudited)

(REEZ)

Revenue recognised that was

included in contract

liabilities at the beginning of

the reporting period:

Restaurant operations BEEE

ReEEHNEsEaRARE
PR RS SR

127,034

151,091
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Notes to the Condensed Consolidated Financial Statements

81 W1 5 6 S 85 R R PR

As at 30 June 2026
R-ZE-XFXNA=TH

4. Revenue and Other Income (Continued) 4. W@k HMWA @)
Revenue from contracts with customers (Continued) ERSHWE (&)
(i) Performance obligations (i) EBRIEE
Information about the Group’s performance obligations BRARBEREHETHER B
is summarised below: wmR
Restaurant operations -
The performance obligation is satisfied when the BABEERRAEFIRHE KRS
catering services have been provided to customers. i 5T X °
Sales of food products HE R
The performance obligation is satisfied when the food BAEAREMXT FTEFPER
products have been delivered to customers. R e
The Group’s trading terms with its customers are FEBEAZPHISBEREER
mainly on cash, credit card settlement and in BRERABE ERARENRES
connection with settlement through payment platforms. NEEENESELNE@B -8
The credit period is generally less than one month. HEEgLR—M@EA -
Six months ended 30 June
BEANA=+tHILEXREAR
2026 2025
—EDARE —EC-RAF
RMB’000 RMB’000
AR®T T ARBF T
(unaudited) (unaudited)
(REER) (REEEZ)
Other income Hiug A
Bank interest income RIT R B WA 2,004 2,144
Commission income* e At 6,920 7,842
Government grants* X T #4 Bh* 479 296
Others HAth 462 3,145
9,865 13,427
(]
# Commission income represents commission received or # BB AERIEEREREE
receivable in respect of sales of tea related products. mE ks ER 2B -
* Government grants represent the incentive subsidies * BT AN B U R 2k 8
received from the Chinese Mainland for the business Bl N S AR R BT ERE
activities carried out by the Group. There are no Ey Ry YA AL o B W AR M A
specific conditions attached to the grants. There are no FFERRY - )8 B HiE B
unfulfiled condition or contingencies relating to these HEAMKRBETKRES KBS
grants. T o
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5.

Loss Before Tax

The Group’s loss before tax has been arrived at after

charging:

B A& ]

Notes to the Condensed Consolidated Financial Statements

81 W 5k 6 S 5 R 2 PR

As at 30 June 2026
R-ZE-XFXA=1+H

AEBEBAEED MK TR E:

Six months ended 30 June
BZ<A=+HLAEA

2026 2025

ZEDARF —T_RF

RMB’000 RMB’000

ARBT R ARBEF T

(unaudited) (unaudited)

(REER) (REgEZ)

Directors’ remuneration RN 3,582 3,911

Other staff costs Hih 8 TRk A 141,017 167,662

Pension scheme contributions RIKE FTEI 25,697 28,641

Total staff costs BT ALEE 170,296 200,214
Depreciation of items of property, plant %1% - M= &

and equipment HEBEWE 12,754 15,307
Depreciation of right-of-use assets FREEETE 29,764 24,060
Impairment of property, plant and Y- HWERFZHEZ

equipment* RE! 252 2,912
Impairment of right-of-use assets" FTREEEZRE!

420 -
Provision of impairment of investment in & — X & & 2 & Z B E?

a joint venture* 3,073 —
Advertisement and promotion expenses* & & M # & &+ 10,754 11,772
Restaurants operating expenses and EEEEERARMAYY

charges* 21,602 21,076
Sanitation and maintenance expenses* &4 K £ IR R & B+ 8,745 9,197
Travelling, carriage and freight* ZERREHE" 2,520 2,975
Change in fair value of a financial asset %A F{ET A Bz HY

at fair value through profit or loss CTREENAFEES - 9,015

#

ltems are included in “Other expenses” in the condensed
consolidated statement of profit or loss.

# RHEFAGREaERERER 2 HMH

S e
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Notes to the Condensed Consolidated Financial Statements
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As at 30 June 2026
RZBE-_XFXA=+H

6. Income Tax 6. FiI8%H
Taxes on assessable profits have been calculated at the ERBAMEANTIECIERASE
rates of tax prevailing in the jurisdictions in which the Group ¥ AEREERERNNEGTE -
operates. The Company’s subsidiaries in the Chinese KABEFRBERN 2B AR AR
Mainland are subject to income tax at the rate of 25% (six 5% BRI RH (22 =
months ended 30 June 2025: 25%). FRA=FTRHIEARMEA :25%) -

Six months ended 30 June

tg BEXNA=+THLAXEA
2025
—E-hF
RMB’000
ARBEF T
(unaudited)
(REE&EZ)
Current — PRC BIER — R
Charge for the period RHF X2 947 1,004
Underprovision/(overprovision) in prior BT 8B #E T2,
periods (EBEE#E) 54 (1,225)
Current — Hong Kong BE — &E
Charge for the period N EBRA 2 = -
; Deferred IR (209) (274)
792 (495)
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Notes to the Condensed Consolidated Financial Statements @nfcg
5 BH &5 5 B4 % e 3% B B &
«

As at 30 June 2026 I
R-ZE-XFXA=1+H

7. Dividend 7. BE

Six months ended 30 June
BZEANA=+tHLAEA

2025
el S
RMB’000
ARBF T
(unaudited)

(REEZ)

Interim dividend — Nil (six months FEHRE — &
ended 30 June 2025: Nil)

(Bz2-_Z_-_A+F
NAZ+HIEREAR - &

On 26 August 2026, after considering the Group’s operating
and development capital needs, the Board has resolved not
to declare any interim dividend for the Period.

Loss Per Share Attributable to Ordinary
Equity Holders of the Company

The calculation of the basic loss per share amount for the
Period is based on the loss for the Period of RMB7,376,000
(six months ended 30 June 2025: loss of RMB18,159,000)
attributable to ordinary equity holders of the Company and
the weighted average number of 1,076,027,500 Shares (six
months ended 30 June 2025: 1,076,027,500 Shares) in
issue.

The Group had no potentially dilutive Shares in issue during
the Period and six months ended 30 June 2025.
Accordingly, there was no diluted earnings per share
amounts for the Period and six months ended 30 June
2025.

RZB_RENAZ+TRA - KEE
SEZENERESHT KR EFE
R AN H R B R AT E AR o

RAREBERERSEE ARG
ZEBRER

REENERERAEBDIEARRE
BREZFBEAEGAHEBEAR
#7,376,000C (B ZE =T A F < A
=t+tHRLEARNRBEA BEARE
18,159,0007T) K B2 2 17 IR 0 In#& £ 5
#1,076,027,500M% (BLZ =T R F~
A=+H817"@A : 1,076,027,5000%)
FTE

AEEEBEE-_T-_AFA=1H
WA AEE A EALAEHITE
E#HERNO - At "EBEEBEEZ
E_RFRA=ZTHLEREALES
PRESHER N -
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As at 30 June 2026
RZZEZRFXNA=+H

9.

Trade and Other Receivables and
Prepayments

The Group’s trading terms with its customers are mainly
credit card settlement and in connection with bills settled
through payment platforms with credit period generally 30
days.

EZRHMERREREAN
IR

AEBEERFPZRZBEREERE
ARENEERESNFE EOREMN
BR - FEEH—MRR/I0A8 -

As at

31 December
2025
R-ZT_RF
+=-—A=+—8
RMB’000
ARBF T
(audited)

(& &EZ)

B 5 W RIE
BN RIA

Trade receivables
Prepayments
Deposits and other receivables

12 o B A FE MR IR

7,175
17,939

8,013
17,890

20,152 19,978

Less: Prepayments and deposits
classified as non-current assets

B D RRIERDEEL
BNRBERRS

45,266 45,881

(16,710) (17,580)

28,556 28,301

The Group’s trading terms with its customers are mainly
credit card settlement and in connection with bills settled
through payment platforms with credit period generally 30
days. Each customer has a maximum credit limit. The
Group seeks to maintain strict control over its outstanding
receivables. Overdue balances are reviewed regularly by
senior management. In view of the aforementioned and the
fact that the Group’s trade receivables relate to a large
number of diversified customers, there is no significant
concentration of credit risk. The Group does not hold any
or other credit enhancements over its trade
receivable balances. Trade receivables are non-interest-

collateral

bearing.

@ TANG PALACE (CHINA) HOLDINGS LIMITED EE (FE) #ERARAF
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Notes to the Condensed Consolidated Financial Statements @\—702
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«

As at 30 June 2026 I
R-ZE-XFXA=1+H

Trade and Other Receivables and 9. EFRHMEKRREBEREN
Prepayments (Continued) MIHE (&)
The ageing analysis of the trade receivables as at the end of BHZEAH BZENRENRREH
the reporting period, based on invoice date and net of RZEWRAT(HBREE QT :
provisions, is as follows:
As at
31 December
2025
RZT_RF
+=-—A=Z+—8
RMB’000
ARBEF T
(audited) !
(&%)
Trade receivables: 2 5 W SRIA
Within 30 days 308 K 6,853 7,729
31 to 60 days 31£260H 197 92
61 to 90 days 61Z290H 57 4
Over 90 days 90H M 68 188
7,175 8,013
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As at 30 June 2026
RZZEZRFXNA=+H

10. Trade and Other Payables

10. EZ R EMENRE

As at

31 December
2025
RZT_RF
+—-A=+—8
RMB’000
ARBTT
(audited)
(feE=)

Trade payables 2 5 kI8

30,124 36,472

Other payables and accruals H fth JE 5 5RIE R B FT SRR 11,639 10,856

Salary and welfare payables e ¥ & R AEF
Contract liabilities aRAE

29,047 29,936
250,455 252,999

321,265 330,263

An ageing analysis of trade payables as at the end of the
reporting period, based on the invoice date, is as follows:

EHMR EHRNRENKRED
REZHHENNWAT

As at

31 December
2025
RZT_RF
+—-A=+—8
RMB’000
AR®ET T
(audited)

(& EZ)

Trade payables: 5 FRIE
Within 30 days 308 K
31 to 60 days 31£260H
61 to 90 days 61290H
91 to 180 days 91£180H
Over 180 days 180H M £

22,665 31,462
2,088 1,233
741 230
1,128 291
3,502 3,256

30,124 36,472
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Notes to the Condensed Consolidated Financial Statements
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As at 30 June 2026
RZEZXFEXA=+H

Related Party Transactions 1. BBHAEARS
In addition to the transactions detailed elsewhere in these TEZR B - BR UL B 7 SR & 2 b E8 19 BT
financial statements, the Group had the following material MRZZHN NREBEBAEFETTT
transactions with related parties during the Period: WERRS :
Six months ended 30 June
BEARNA=+THLEXEA
2025
—E_RAF
Notes RMB’000
Bt 5 AR®T T
(unaudited)
(REgEZ)
Rental payments to a related T-HEBERRZ
company HENR 0] - —
Rental payments to a related T—HBEERAZ
company ME R ® (ii) 626 626
Rental payments to a related T—E#EERZ
party GEN-EN PN (iii) 1,271 1,358

Notes:

B 2T -

(i

The rental payments were charged by Dongguan Well Excellent
Ltd.
Excellent”) at rates agreed between the Group and
Dongguan Well Excellent. Mr. Yip, Mr. Chan and Mr. Ku,
Directors and shareholders of the Company, are also the

Hotel Management Services Co., (“Dongguan Well

directors and shareholders of Dongguan Well Excellent.

During the Period, Dongguan Well Excellent has waived a
rental of RMB546,000 for the Group.

The rental payments were charged by Meco Group Company
Limited (“Meco Group”) at rates agreed between the Group
and Meco Group. Mr. Yip, Mr. Chan and Mr. Ku, Directors
and shareholders of the Company, are also the directors and
shareholders of Meco Group.

During the Period, Meco Group has waived a rental of
RMB660,000 for the Group.

() REHFEEEERBAERIA(R
REFEDZAEEEREHERE
MESWBREENR ARAEER
BRESLE RELERGELETRR
REENEERRR -

AR REcEmASE R 1M
& AR %546,0007T

(i) EEEARQFR(ZaEEEA
SEEXSEERENESKIE
ENR - RRAREBEERBMERELL
REERBEENAESEBNE
ERER-

EABE EnsEmAEE R KA
% # A R #660,0007T °

<
@"Oc
&
i 1
=
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As at 30 June 2026
R-ZE-XFXNA=TH

11.

12.

Related Party Transactions (Continued)

Notes: (Continueq)

(ifi) The rental payments were charged by Mr. Yip and Mr. Yip Ka
Fai (the “Related Landlord”) at rates agreed between the
Group and the Related Landlord. Mr. Yip is the Director and
shareholder of the Company, and Mr. Yip Ka Fai is the son
of Mr. Yip and thus both of them are related persons of the
Company.

Subsequent to the end of the reporting period on 24 July
2026, the ownership of the leased property was transferred
to an independent third party, and thereafter, the lease

ceased to be a related party transaction.

Fair Value and Fair Value Hierarchy of
Financial Instruments

Management has assessed that the fair values of cash and
cash equivalents, trade receivables, trade payables, deposits
and other receivables, other payables and accruals, and
balances with related companies and joint ventures
approximate to their carrying amounts largely due to the
short term maturities of these instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair value of the unlisted equity investment designated at
fair value through other comprehensive income has been
estimated using an asset-based approach based on
assumptions that are not supported by observable inputs.
The significant unobservable input is the fair values of the
underlying assets of the unlisted equity investment. The
increase/decrease in this significant unobservable input
would increase/decrease in fair value of the unlisted equity
investment.

@ TANG PALACE (CHINA) HOLDINGS LIMITED EE (FE) #ERARAF

12.
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st : (48)

(i) HEERAERERBRAE(BEEE)IZ
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BUFE=7 WiE ZEETHER
TR -
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&
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BB RAFERERR T EARR
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B
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AFEBEBREATABRRE ASIE - %
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12.

Notes to the Condensed Consolidated Financial Statements

Fair Value and Fair Value Hierarchy of
Financial Instruments (Continuead)

The fair value of financial asset at fair value through profit or
loss is estimated by discounting the expected future cash
flows using rates currently available for instruments with
similar terms, credit risk and remaining maturities. The
significant unobservable input is the discount rate. Changes
in this significant unobservable input would not result in any
change in the fair value of the instrument for the six months
ended 30 June 2026. This is because a recovery rate of 0%
was applied in the fair value measurement in response to
the high credit risk and default history of the underlying
instrument.

The Directors believe that the estimated fair values based on
the above valuation techniques, which are recorded in the
condensed consolidated statement of financial position, and
the related changes in fair values, which are recorded in
statement of profit or loss and other comprehensive income,
are reasonable, and that they were the most appropriate
values at the end of the reporting period.

12.

81 W 5k 6 S 5 R 2 PR

As at 30 June 2026
R-ZE-XFXA=1+H

TRIANAFERAFERE
W)
BATEHARZNEREENDT
B RE A B AT ABRLUER - 5
AR R0 )£ ER IR £ T B89 3 4 38
HARBERERTRAGE - 78
EREATTHEHABE - BE=
T-AFAAZTHLEAEE %E
ATTBRGAEZEDTRERS
RTIAZATEEAAAYE FE
BEREHT A AEEARRBE
BHRe AT ENBRRAT0%
) 31 3 o

EERn GRAKAMBARNEKF L
BOREBEN EEERTOES2FE
FEmXMEMEERERBPCHEN
HRATEEHRAE MARRS
HWAREABEHEE-
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As at 30 June 2026
RZBE-_XFXA=+H

% Financial Instruments (Continuea)
Fair value hierarchy

<

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

Assets measured at fair value:

As at 30 June 2026

Financial asset at fair BAFE

value through other FTAEAM
comprehensive 2ERER
income EREE
Financial asset at fair &2 FEFA
value through BEmem
E profit or loss EE

@ TANG PALACE (CHINA) HOLDINGS LIMITED FEE (PE) iZRHRAS

12. Fair Value and Fair Value Hierarchy of 12.
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Notes to the Condensed Consolidated Financial Statements

12. Fair Value and Fair Value Hierarchy of
Financial Instruments (Continuead)

Fair value hierarchy (Continued)

As at 31 December 2025

81 W 5k 6 S 5 R 2 PR

As at 30 June 2026
R-ZE-XFXA=1+H

12. TRTENAFERLATFERE
e
AFEEERE)
RZE-_RAF+-_A=+—H

Fair value measurement using

AT ERAUTLE

Quoted Significant Significant
prices in observable unobservable
active markets inputs inputs
(Level 1) (Level 2) (Level 3)
WA BT % BERAHEE BARARA
ZHmE WAZE BERARE Total
(B—#) (BE=%) (B=R) @t
RMB’000 RMB’000 RMB’000 RMB’000
AREBFTT AREBFTT AREBFTT ARBFT
(audited) (audited) (audited) (audited)
(&%) (&%) (&%) (&%)
Financial asset at fair BAYE
value through other FFAEAM
comprehensive ZHE WK
income TREE - - 12,197 12,197
Financial asset at fair &2 FEF A
value through profit or Bz H) & &
loss BE - - - -
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As at 30 June 2026
RZZEZRFXNA=+H

12. Fair Value and Fair Value Hierarchy of 12.

Financial Instruments (Continuead)
Fair value hierarchy (Continued)

The movements in fair value measurements within Level 3
during the Period are as follows:

ERMIAMNAFERAFERE
&)

AFEERE)
AHRE  BE=HMAFEFEZHWT :

2025
T -RHF
RMB’000
ARMF T
(unaudited)
(RE&EZ)
Debt investment at fair value through A FEF ABFENEE
profit or loss — unlisted: wE—-FF LT
At 1 January n—H—H — 19,274
Total loss recognised in statement of  FFAEBZ KK EEEEE
profit or loss = (9,015)
Settlements wHE = —
Exchange realignment ME 5 58 B - (196)
At 30 June nANA=+H = 10,063
Liabilities measured at fair value: BRVEFEZEE
The Group did not have any financial liabilities measured at i —_——

fair value as at 30 June 2026 and 31 December 2025.

During the Period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and
! financial liabilities (six months ended 30 June 2025: Nil).

@ TANG PALACE (CHINA) HOLDINGS LIMITED EE (FE) #ERARAF
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Abbreviation

78

Glossary
B B — N
) B

Definition

B=

Audit Committee
BEZLEg

Board
Exw

Company

ZAN/NE]

Corporate Governance Code
rEERTA

Director(s)

=%

Dongguan Well Excellent
R=ME

Group
REE

HK Well Excellent
BEhKE

Listing Rules
LR A

Meco Group
E=2&5H

audit committee of the Company established on 25 March 2011 with written
terms of reference (as amended and supplemented)
ARAGRZE-——F=A 1T HBEBRYUZERZES AXEEEBEHE
(1R R # 78)

board of directors of Tang Palace (China) Holdings Limited
EE(FEDERERAGESS

Tang Palace (China) Holdings Limited
EE(PB)ERBERAA

Corporate Governance Code as set out in Appendix C1 to the Listing Rules

LRI ERCIAT & 2 B E B R 5T Al

director(s) of the Company

ARBE=R

Dongguan Well Excellent Hotel Management Services Co., Ltd., a company
established in the PRC with limited liability on 27 October 2006 and wholly
owned by HK Well Excellent

REBEAEEERBERAA —XR_ZZXFTAZTEEERBEK
UMERAT BEBREZEHSR

The Company together with its subsidiaries
KRB REWE R T

Well Excellent Development Limited, an investment holding company
incorporated in Hong Kong with limited liability and owned as to 50% by Mr.
Chan Man Wai, 35% by Mr. Yip Shu Ming, 15% by Mr. Ku Hok Chiu
HEZRARAR —XREBTMK UM EREEZERAF ARXXESL
£ EBPAEERTEBEEDFIEAS0% - 35%K15%

Rules Governing the Listing of Securities on the Stock Exchange

B X P RE 5 L AR A

Meco Group Company Limited, a company incorporated in Hong Kong with
limited liability on 14 July 1992 and owned as to 50% by Mr. Chan Man Wai,
35% by Mr. Yip Shu Ming and 15% by Mr. Ku Hok Chiu

EREEERAR — R - AN ZF LA THBEESZEEMKIHBERA
A BHRXESELE  EHBAEERETEBELEDBIEB50% - 35%K156%
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Glossary
i) ¢

Abbreviation Definition

5 78 Bx

Model Code Model Code for Securities Transactions by Directors of Listed Issuers as set
1EAE=F Al out in Appendix C3 to the Listing Rules

Nomination Committee

REZEE

Period

Hi A

PRC
B

Remuneration Committee

e

SFO
& 75 M & 15 B

Share(s)
47

Share Award Scheme

B in B2 By 5T &

Stock Exchange
Bk 52 P

ETAR B ERCIFE LM BT AETETESF R ZNIREST R

nomination committee of the Company established on 25 March 2011 with
written terms of reference

ARAR-_E-——F=ZA-_t+HBRYZREZES AREZHBEEE

1 January 2026 to 30 June 2026
R RF—A—BE-Z-_X"FXA=T+H

People’s Republic of China
hEARHKNE

remuneration committee of the Company established on 25 March 2011 with
written terms of reference
RARAGRZE——F=AZ+HBRYZ2FHFHEZES AR EEEBEHE

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time
BEBEVIESNEEZEF RPEGRI(BTRER - Ma kLB 5 X&)

ordinary share(s) of HK$0.05 each in the share capital of the Company (or of
such other nominal amount as shall result from a sub-division, consolidation,
reclassification or reconstruction of the share capital of the Company from
time to time)
RAATBRAPFREEOSHETEBR(IARATKASF &6 EFHH
B BEERAMESX 2 ZSHMEE)

share award scheme adopted by the Company on 1 April 2021
RARRZZEZ—FMNA—BERMN RN EZE &

The Stock Exchange of Hong Kong Limited
EEMARXIABERAE

@ TANG PALACE (CHINA) HOLDINGS LIMITED EE (FE) #ERARAF
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