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Financial Highlights

MERE
RESULTS E 3
For the six months
ended 30 June
BEAA=THLEREA
2026 2025 Change
ZECR —E-RE #
RMB’ 000 RMB’000 RMB'000 %
ARBTR ARBTT ARBFT
(Unaudited) (Unaudited)
(RBER) (RgER)
Revenue A 427,351 764,497 (337,146) -44 1
Gross profit E7 45,582 59,949 (14,367) -24.0
Profit before income tax B 5% B 4 A 3,075 17,005 (13,930) -81.9
Profit and total comprehensive BB RE R & 2 IR
income for the period HAEEE 7,993 15,530 (7,537) -48.5
Profit and total comprehensive A2 Bl A AEMG
income for the period HAENRE2E
attributable to the owners of gtk
the Company 8,001 15,540 (7,539) -48.5
ASSETS AND LIABILITIES EEHAE
As at As at
30 June 31 December
2026 2025 Change
R-B-XRE RZZE_h%F
AAZTH = &
RMB’ 000 RMB’000 RMB’000 %
ARBT R ARETFT ARETFT
(Unaudited) (Audited)
(REER) (&%)
Cash and cash equivalents BehBEL2EEY 210,666 194,579 16,087 8.3
Total assets BEBHE 2,060,951 2,182,523 (121,572) -5.6
Total liabilities BEgRE 1,035,938 1,165,051 (129,113) -11.1
Total equity R 1,025,013 1,017,472 7,541 07




6 CHANHIGH HOLDINGS LIMITED AEZKRAERAT
Financial Highlights (Continued)
MHEE (&

"\ KEY FINANCIAL RATIOS (%) FEMB L E(%)

For the six months
ended 30 June
BEXRA=+HLXMEA

2026 2025
ZEDXRE e
(Unaudited) (Unaudited)
(REBER) (REEFEZ)

Gross profit margin ESVAIES 10.7% 7.8%
Net profit margin HER = 1.9% 2.0%




INTERIM REPORT 2026 HHi#& 7

Management Discussion and Analysis

INDUSTRY AND BUSINESS REVIEW

In the first half of 2026, China
progressive macroeconomic policies to expand domestic

implemented stable and
demand, optimise economic structure and boost market

confidence, achieving both qualitative improvement and
reasonable quantitative growth for the economy. The domestic
real estate market continued to adjust and bottom out, with
notable drops in development investment and construction
scale, continuing to weigh on the overall economy.
Infrastructure works, particularly in national key areas including
water conservancy and information communication, effectively
stabilised growth and supported people’s livelihoods,

underpinning the development of the construction industry.

1. Construction Industry Under Pressure with Ongoing
Structural Adjustment

According to the National Bureau of Statistics, China’s
construction industry faced obvious downward pressure in
the first half of 2026. The industry’s total output value was
about RMB11.9 trillion, down 12.7% year-on-year. lIts
added value stood at RMB3.6 trillion (down 4.0% year-
on-year). The total construction floor area fell 21.0%
year-on-year to 7.394 billion square meters. National

fixed-asset investment (excluding rural households)
decreased 5.7% year-on-year to RMB22.6 trillion. By
rose 0.9% to
RMB460.0 billion, secondary industry investment fell 1.1%
to RMB8.3 trillion, and tertiary industry
dropped 8.4% to RMB13.9 trillion.

investment declined 2.4% year-on-year, bringing overall

sector, primary industry investment
investment

Infrastructure

downward pressure to the construction sector.

Some infrastructure segments delivered strong growth,
with investment in information communication up 25.6%
and water transport up 19.8% year-on-year. Although
water conservancy investment faced short-term pressure,
sufficient major project reserves support future growth
momentum.
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B0 HPKEERENARIEFMEN S IR
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BHEGTEEFRAR BRUERDEER &
EEST  ERREER - FHRKA EFEE
RERFRENRE BEFREERER BR4L
MBIRIER  REETERHETEEXHE -

— EBEXUBRE SRARFERL

BEBRXGHREERER: —T_~F L
I FERERETNEBNA11.98ET
R TRE12.7% 2 BIEEFEIEINESCE
Bt AL THR40% 2EEEEXERERRE
S TEIBAA73.94EBF K R T
21.0%: 2EETEERE ((TE2RF)226
BRIt AL THEET%: nEEE  F—
FEEREL4600BTT  BR09%: F_EXE
HEBIBEIIL  TMH11%: E-EXEE
1398870 » Tk#8.4% o b » EFE R
WERLLTM2.4% TEEZEREEBERAT
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MEMABITEES  EEEREREER
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ERRAEAPHEBE RS  KAEBER
BHGHAE  BERBEREBERE B8
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CHANHIGH HOLDINGS LIMITED B/EEZERERAT

Management Discussion and Analysis (Continued)
EEENWR DN (&)

Volatile Industry Sentiment with Improving Market
Expectations

The construction industry’s business activity index
remained low and volatile in the first half of 2026. In
June, the index stood at 49.0%, up 0.2 percentage points
month-on-month. The new order index rose 2.8
percentage points month-on-month to 46.3%, the input
price index dropped 3.3 percentage points to 50.4%, and
the employment index increased 0.9 percentage points to
42.3%.

Although the overall business index remained in
contraction territory, new orders and employment showed
marginal improvement, while forward-looking indicators
stayed in expansion territory and lifted industry
confidence. Analysts expect construction activities to
gradually recover in the third quarter, supported by faster
fiscal spending, new supportive policies and post-
disaster reconstruction demand.

Deepening Digital and Intelligent Upgrade and Robust
Water Conservancy Development

China continued to advance digital development across
industries. The construction sector’s digital transformation
covering BIM, smart construction sites and industrialised
building has achieved large-scale and in-depth
application. Rapid Al development has accelerated
industry upgrading, with intelligent design, construction
management and quality inspection widely adopted in
projects. As a key part of national water network strategy,
water conservancy investment remained strong. In the first
half of 2026, China completed RMB515.1 billion of water
conservancy investment and launched 33,000 projects,
including 25 major schemes such as the New Three-
Gorges Water Transport Corridor and Phase | of the
Subsequent Taipu River Project. These projects created
1.344 million jobs (including 1.111 million rural jobs) with
total wages of RMB20.99 billion paid. According to the
Ministry of Water Resources, 35 out of 40 national key
water diversion channels and 473 out of 588 water
regulation nodes are completed or under construction,
covering 80.3% of China’s land area. Major water network
projects including the Yangtze-to-Han River Diversion,
Dadu-to-Min River Diversion and Beibu Gulf water
allocation works will continue to be advanced.

v

TESRKE  RHMELSRE

ZEZIRFLYF  BEXERKEHIEY
EREMESHES - NAMEEERKE
BIE8A49.0% L EAEFAO2EE S
B SRKENMERF o FETEREAE -
NAMBEENETBEEEAR46.3% L EA
EFoBEE D E  REXRARBRIER
7350.4% b E A TEIIEE & - B
ENEABEHB423% A EF09
R

A EBURRERTR - #ARBESEEIDEK
mEE - BRI ERBCDRERKE KX
ABHEBORBET - XA RMERS
BUNERBEMARL 17 BEELE
HITHMSERELBMIER - FEXOM
R BE=FEMBHEHRMR  EE
BEEREHAR K RERFTREN &
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FELEHAMRELE  KFNEERFSN
BT
BERIFEFAFEHTPREER  BEE
I EA (BIM - BE T - & I%k
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MEAEBOBARSE BERFaRE
%X)\ TERFF¥F - 2R KFE
RIGES 15118 BERESHEKNIEE =8
:JHI DETR L= WRKGERTIRE - AR &
LT RIEERKFIIE o« KFE
**“Jﬁﬂﬁ_ SIRMMEE 13448 A - HP BN
BEOI1ABA BRBEAETLE209.9
BT o AKFIERT - BB &5 H
HKBBEENMTE=THE AENT
NEEZEEFRELUCENTEONE L+ =
B BERKEEESHEEGEE @B LG
Bi#80.3% B EEER F‘Wit.;ﬂitﬂ

FEIHPETAE - pntRm) II%IK CIR1E
MEKEREESEBBEKA Lux °



INTERIM REPORT 2026 HHi#& 9

Management Discussion and Analysis (Continued)

IV. Accelerated Al-enabled Agricultural Modernisation

2026 marks the start of the 15th Five-Year Plan and the
industry-wide launch of large-scale Al agent applications.
For the first time, national policies explicitly support new
agricultural productivity and integrated Al development in
with dedicated national

agriculture, planning for

agricultural digitalisation. This policy upgrade moves
agricultural intelligence from isolated technical trials to

full-scale, data-driven industrial collaboration.

Industry forecasts show that China’s smart agriculture
market size will exceed RMB134.0 billion in 2026, with an
annual compound growth rate of over 15.0%, reflecting

strong long-term growth potential.

The Group holds first-grade qualifications in municipal works,
building construction, water conservancy and hydropower. Its
associate, China Railway First Group East China Construction
Ltd.,
conservancy and hydropower

Engineering Co., has expanded its national water
business and actively
participates in key national water network projects. Leveraging
unified national market reforms, the Group has built digital
compliance advantages through standard recognition and
coordinated supervision mechanisms. The Group’s smart
construction division integrates digital twin and Al technologies,
with practical applications in intelligent site management and
on-site operation, supporting industrial upgrading. Benefiting
from strong industrial synergy, the Group captures new growth
opportunities from the national “Al+ Agriculture” strategy by

expanding into agricultural intelligent infrastructure services.

In the first half of 2026,
approximately RMB427.4 million,
44.1% when compared with the same period of 2025, the
landscaping

the revenue of the Group was
representing a decrease of
sources of business revenue were from: 1)
construction, 2) municipal works construction, 3) building works
66.9%, 14.2% and
2.6% in the total revenue of the Group for the six months
ended 30 June 2026.

and 4) others, which represented 16.3%,

EEE W R (&)
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CHANHIGH HOLDINGS LIMITED B/EEZERERAT

Management Discussion and Analysis (Continued)
EEENWR DN (&)

In the first ha
model patent.
district-level pr

If of 2026, the Group obtained one new utility
Its employees received multiple municipal and
ofessional and labour honorary titles. The Group

and its projects received various provincial and municipal

honors, including two provincial standardised safe construction

site awards, one district-level high-quality project award and

the Ningbo “Camellia Cup” for the Zhonghe Park Project. The

Group was recognised as an outstanding enterprise for stable

economic growth and innovation in Ningbo. Its QC team was

also named

an excellent quality management team in

Zhejiang’s municipal engineering industry.

PROSPECTS

Looking ahead

to the second half of 2026, despite challenging

external conditions, China’s domestic economic fundamentals

remain stable.

Coordinated macro policies and strengthened

counter-cyclical adjustments will further underpin economic

recovery. As a pillar industry, the construction sector plays a

vital role

development o

Investment
conservancy,

in new urbanisation,

in strategic

rural revitalisation and the

f new-quality productive forces.
infrastructure including water
information technology, new energy and new

infrastructure will remain robust as a key growth stabiliser. The

industry’s digit

al and intelligent transformation will accelerate,

with Al construction and green low-carbon buildings becoming

core competitive strengths. The real estate market will continue

to bottom out
construction

pressure remai

Water

importance for

industry  will

conservancy

under policy optimisation, and its drag on the
gradually ease, while short-term
ns.

infrastructure will grow in strategic

national security and modernisation. The

construction of the national water network framework, major

water diversion, flood control and irrigation upgrading projects

will accelerate.

Rising water conservancy investment will create

substantial market opportunities for construction enterprises.
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BIRAEBCES R B SIS ER M KFRERR
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Management Discussion and Analysis (Continued)

Moving forward, the Group will strictly follow national strategies

and policy directions. It will stabilise core business in

landscape, municipal and general construction works, and
prioritise water conservancy and hydropower as key strategic
growth areas with increased resource input for major project
breakthroughs. The Group will expand into agricultural
infrastructure including high-standard farmland, smart irrigation
zones and modern agricultural park supporting facilities,
forming a full-service agricultural infrastructure system. It will
also adopt a “Construction Plus” model to integrate traditional
construction with digital, industrial

green, and agricultural

modernisation, broadening its business coverage.

Guided by technological innovation, focused on water
conservancy breakthroughs and driven by new growth from
infrastructure, the

agricultural intelligence and agricultural

Group will pursue high-quality development amid market
changes. Adhering to the principle of seeking progress while
maintaining stability, the Group will consolidate its annual and
long-term development foundations, contribute to industrial and
national

development, and strive for sustained high-quality

growth.

FINANCIAL REVIEW

Revenue

Revenue of the Group decreased by 44.1% or RMB337.1
million from approximately RMB764.5 million for the six months
ended 30 June 2025 to approximately RMB427.4 million for the
six months ended 30 June 2026. This was attributable to the
fact that as compared with the same period of last year, for the
six months ended 30 June 2026, all reportable segments
recorded a decrease in revenue contribution.

EEE W R (&)
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Management Discussion and Analysis (Continued)
EEENWR DN (&)

The revenue

progress as at the end of the six months ended 30 June 2026
as compared with that of the previous corresponding period is

tabulated as follows:

recognised during the period for
completed during the six months ended 30 June 2026 and in

projects

HEFRBLE  RE

NE A &R EE
ARINGAT

2T - XEXNA=TH
1E751E A JTDEZL)\&ESZI—%_—/\g/\ﬂ =+HI1E
THIIE B RN E BT HERR A UL

For the six months ended 30 June
BEXA=THLAEA

Business segments 2026 2025
£ Sk “BIARE —T-nF
No. of No. of No. of No. of
projects projects projects projects
completed in progress completed in progress
during the as at the during the as at the
Revenue period period end Revenue period period end
BETH REERENE HRTR RREEREE
KA HEYE ETHEYE WA HEHE #7EEYE
RMB’ 000 RMB'000
AR#ET R ARBTFT
(Unaudited) (Unaudited)
(REEK) (REER)
Landscape construction B2 69,525 3 33 108,973 3 25
Municipal works MHRIRER
construction 285,719 3 100 353,041 23 89
Building works BETR 60,661 - 20 280,713 5 22
Others Hit 11,446 — 16 21,770 7 25
Total @t 427,351 6 169 764,497 38 161
Landscape construction B E R
The Group recorded a decrease in revenue from the landscape ANEBESESEMER S BHOWRABREEZ-"ZT—F

construction segment, from approximately RMB109.0 million for
the six months ended 30 June 2025 to approximately RMB69.5
million for the six months ended 30 June 2026, representing a
decrease of 36.2% or RMB39.5 million. This was mainly due to
decrease in average contract sum of projects for the six

months ended 30 June 2026 as compared with that of the

previous corresponding period.

FRAZTHEAREANHAREI09.08E T
BL36.2%HARENSAETLERE
FRA= —T—EILt/\TIﬂE’JZ’]/\Eﬁ%QSE%TE
FTEAREEFROALE  HEZTZ R FX

=T HIEREREMERIER FHE ’J{LELTE>JEJ@/°
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Management Discussion and Analysis (Continued)

Municipal works construction

The Group recorded a decrease in revenue from the municipal
works construction segment, from approximately RMB353.0
the six months ended 30 June 2025 to
approximately RMB285.7 million for the six months ended
30 June 2025, representing a decrease of 19.1% or RMB67.3

million. This was mainly due to decrease in number and

million for

average contract sum of projects for the six months ended
30 June 2026 as compared with that of the previous
corresponding period.

Building works

The Group recorded a decrease in revenue from the building
works segment, from approximately RMB280.7 million for the six
months ended 30 June 2025 to approximately RMB60.7 million
for the six months ended 30 June 2026,
decrease of 78.4% or RMB220.0 million. This was mainly due

representing a

to decrease in number and average contract sum of projects
for the six months ended 30 June 2026 as compared with that
of the previous corresponding period.

Others

The Group recorded a decrease in revenue from the others
segment, from approximately RMB21.8 million for the six
months ended 30 June 2025 to approximately RMB11.4 million
for the six months ended 30 June 2026,

decrease of 47.7% or RMB10.4 million. This was mainly due to

representing a

decrease in number of projects for the six months ended
30 June 2026 as compared with that of the previous
corresponding period.

Cost of services rendered

Cost of services rendered decreased by 45.8% or RMB321.5
million from approximately RMB702.2 million for the six months
ended 30 June 2025 to approximately RMB380.7 million for the
six months ended 30 June 2026. Generally, the fluctuation in
cost of services rendered was in line with the fluctuation in
revenue for the period.
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Gross profit and gross profit margin EFREFER

The Group’s gross profit decreased by 23.9% or RMB14.3 AEBNEFNHEE T -_AFA=1+HIEAN
million from approximately RMB59.9 million for the six months {8 B &4 A R%59.98 & TR 4 23.9% 85k A R #E
ended 30 June 2025 to approximately RMB45.6 million for the 143BE&BTEHE T - NFA=1+HILA
six months ended 30 June 2026. Gross profit margin of the HAMHARKISEET -AEBHE-_ZT X
Group for the six months ended 30 June 2026 and 2025 was FR-E-_AFNA=ZTHIEANEANENES
10.7% and 7.8% respectively. The increase in gross profit 5l1&10.7%%7.8% °c EF XK A EZHREE
margin was mainly due to the fact that the proportion of TR ABHBWANLIEEE—Z=
revenue contributed by the building works segment to total HEFSNA=+HIEANEARN36.7% NEEHES
revenue decreased from 36.7% for the six months ended Z—NFENAZ=Z+HIEAEAMN14.2%  EETE
30 June 2025 to 14.2% for the six months ended 30 June 2 EBMITEFIEIFE L H 5D I o

2026. The gross profit margin of building works segment was

relatively lower than that of other segments.

Administrative and other operating expenses THREHEMEEME

The Group’s administrative expenses decreased by 27.2% or AEENTHREYHEZ - -_AFA=1H
RMB8.3 million from approximately RMB30.5 million for the six  1F 7~ A B4 A R #¥30. 55&27@?)&4\27 2%k A
months ended 30 June 2025 to approximately RMB22.2 million R¥83BE&ETEHE T - ~FA=+tHIt
for the six months ended 30 June 2026. The decrease was /~NEABKAREE22, 2@3%77: c EEMMNELF
mainly due to the fact that certain expenses, e.g. research and BELE  HE-_E-A<FAA=FTHIL~EAA
development expenditure, decreased as a result of downturn in 272 & A (FIANFT3E5 ) R AR T8 R AR
business and cost control for the six months ended 30 June #IMmABFHD »

2026 as compared with that of the previous corresponding

period.

Finance costs B HS AR AR

The Group’s finance costs slightly increased by 4.4% or ANEBHMEKARHEEZE T -_AF ~A=1+H
RMBO0.4 million from approximately RMB9.0 million for the six  1E7<18 A B AREQ. o%%ﬁ@«f*ﬁzi“ﬂm 4% K

months ended 30 June 2025 to approximately RMB9.4 million AR¥O4BBELZEHZ_T_~F~A=+H
for the six months ended 30 June 2026. 1ENEA E’%’U)\E’ﬁ%AE%TE °

Income tax (credit)/expense FiEH (BR) BX

The Group recorded a net income tax credit of approximately &HZ T - XFA=1+HILNEAR  KNEE

RMB4.9 million for the six months ended 30 June 2026, {315 m%&ﬁaiﬁ/\ﬁﬁm 9BET  MEFRH
compared with a net income tax expense of approximately RIAFFEHREASIHAREISAE T  TE2RA
RMB1.5 million for the previous corresponding period. This was RZEIEURIFERERBERENESHREIOA
mainly attributable to the reversal of approximately RMB7.2 R¥E72HET -

million over-provision for income tax expense recognised in

prior years.
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Management Discussion and Analysis (Continued)
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LIQUIDITY AND CAPITAL RESOURCES RBESRERRR
At At
30 June 31 December
2026 2025
R-ZBZARE R_T_RF
AR = - — S =1 —H
(Unaudited) (Audited)
(REEXK) (f8 &%)
Cash and cash equivalents (RMB'000) BRE&KREZEW(ARETIT) 210,666 194,579
Current ratio BN & 1.9 1.8
Gearing ratio BEE 0.5 0.6

As at 30 June 2026, the Group’s current ratio (based on the
total current assets as at the respective period ends divided by
the total current liabilities as at the respective period ends)
was 1.9.

As at 30 June 2026, the Group’s gearing ratio (based on the
total debt as at the respective period ends divided by total
equity as at the respective period ends) was 0.5.

CAPITAL EXPENDITURES AND COMMITMENTS
Capital expenditures

For the six months ended 30 June 2026, the Group had no
significant capital expenditures.

Capital commitments

As at 30 June 2026,
commitment.

the Group had no significant capital

MATERIAL ACQUISITIONS AND DISPOSALS

For the six months ended 30 June 2026, the Group had no
material acquisitions or disposals of subsidiaries or associates.

AEBR-_ZT - AR"FNAZTHORE L X (3%

EHRRBEELERUNS PR RIS B ELET
E)B19-
REBR-_ZE-RFAA=ZTEHNEEBLXR (R
EHRBEE BB ASHRESRQEAE) 505
BRI RAE

BABEX

BE_Z-_ARFXNAZTHLEARNEARA  A&EEL
mEAFEY -

BAREE

RZBE_REXNA=+TH AEEWEELER
P o

BERNBREE
HE-_ZTZ-_AFAZ+tHIANEAR  AEEW
ﬁ%ﬁﬂ&ﬁ%&ﬁ%%% DS 2 UNCI
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CHANHIGH HOLDINGS LIMITED B/EEZERERAT

INDEBTEDNESS
Borrowings

The following table sets forth the Group’s total debts as at the
dates indicated:

&7

(it
B TA

TREHIANEERFR AN EF A5

At At

30 June 31 December

2026 2025

RZZBZXRE i S

ANA=TH il

RMB’ 000 RMB’000

ARBTT ARBTT

(Unaudited) (Audited)

(REEXK) (fe &%)

Bank borrowings HRITE 538,700 558,700
Invoice financing loans ZEMEEN = 3,790
538,700 562,940

The average interest rate for bank borrowings as at 30 June
2026 was 2.95% per annum.

As at 30 June 2026,
RMB538,700,000 were carried at floating rates and expose the

the Group’s bank borrowings of

Group to cash flow interest rate risk. Bank borrowings of
RMB462,700,000 were secured by a corporate guarantee from
a related company, Chanhigh Holdings Group Limited (J&/&#%
REBBRAF) (“CHHG”) of RMB690,000,000, the bank
borrowings of RMB45,000,000 were secured by co-guarantees
from CHHG, Peng Yonghui and Peng Yonghui’'s spouse, Wu
Zhenzhen of RMB55,000,000,
RMB31,000,000 are secured by guarantees of the directors of

the bank borrowings of

the Company and certain land and buildings held by the
Group. All borrowings were due for settlement within 12
As at 30 June 2026, Chanhigh Construction, a
subsidiary of the Group, provided financial guarantees to

months.

banks in respect of banking facilities granted to a wholly-
owned subsidiary of CHHG with a maximum amount in
aggregate of RMB288,430,000. On a net basis, CHHG and its
subsidiary provided the Group’s borrowings with guarantees
totalling RMB401,570,000. Peng Family are ultimate beneficial
shareholders of CHHG and its subsidiary.

RIE-ARNFNAZTHNRTERNELSER
R 52 95% °

RZEZ_NENA=Z=1tH XEBARK
538,700,000 T Z SRITIEFILF B FEEE - @R
SEEERReRMNEAR AEBARK
462,700,0007T FY R 17 & 5% B3 BA B 2 51R /B 1 AR
SEERARATABEREERDRERHEARK
690,000,000 T W R ¥ EREET AR
45,000,000 TR ERTTIE SRR/ BIEIREE - oK
BREAEBREARXRAREEEARARK
55,000,000 T I B & #Z % + A K #31,000,0007T
MIRITERBAAR B ESBREER  TUARE
EETREE T i RAEFERT - FRAEBHREER
+ZEAREBE NZTEZ R FA=+H XK
EEMBATASERMATERER—HEE
MEARERMIRITRE RRTTIRHEIISER -
B EREEE A AR 288,430,000 © HFBEE
EHHE BEEREEREMBATHASERE
SIRHHIERETE A AR A401,570,0007T © K
REAEREEREBREWB A RN &KRERER
% °
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Management Discussion and Analysis (Continued)

Except as disclosed above, as at 30 June 2026, the Group did
not have any outstanding loan capital issued or agreed to be
issued, bank overdrafts, loans or other similar indebtedness,
liabilities under acceptances (other than normal trade bills) or
acceptable credits, debentures, mortgages, charges, finance
leases or hire purchases commitments, guarantees, material
covenants, or other material contingent liabilities.

QUANTITATIVE AND QUALITATIVE DISCLOSURES
ABOUT MARKET RISKS

The Group is exposed to various types of financial risks
including credit risk, liquidity risk and interest rate risk. The
Group’s overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial performance.
Given the Group’s operation is mainly in the PRC and the
functional is RMB, rate risk is

currency the exchange

insignificant.

Credit risk

The Group’s credit risk is primarily attributable to its trade and

other receivables, contract assets and cash and bank

balances. In order to minimise credit risk of trade and bill
receivables and contract assets, the Directors have delegated
a team to be responsible for the determination of credit limits,
credit approvals and other monitoring procedures. In addition,
the Directors review the recoverable amount of each individual
trade debt regularly to ensure that adequate impairment losses
are recognised for irrecoverable debts. In this regard, the
Directors consider that the Group’s credit risk is significantly
reduced.

The Group has no significant concentrations of credit risk. The
Group has policies in place to ensure that sales are made to
customers with an appropriate credit history. The Group has
limited credit risk on cash and bank balances because the
counterparties are banks with high credit-ratings assigned by
international credit-rating agencies.

The Group does not provide any other guarantees which would
expose it to credit risk.

EEEFWR DM (&)

B EXPIREEIN  RZERFAR=TH"
AEEYEEMHREESBHTRRAES TET
EREARRITEX ERSHEMBALER &
RAE(RBERERIN LATEZNERE
EHERE %8GR  cRESxHEBAE 7
R BRZHERHEMERKARAE -

ANTEARNEER EMHE

AEBERZESREAR SBREARAR KD
BoEBRIAXER AEENBERREEN
FEFRERTSN A TRAE R I REFERE
HAKSEVBRBANEETFNEE - AR AKE
EETEATE  WNARBRNGEER  EX
R BR ARAK

ERRR

AEENEARREZREENE S MHEMERK
FE - ANEENNRESRBITHESR - SEER
BEZRUFLEREBERADEENERR
- EFEZR—AEKAEREEERE
EHERHMERRER - It EEEHRAE
28 {7l FE U BR SR B AT UL (21 2 B8 - DAREAR BA T TR
CEFERCHREEBE -RUEME  EFRAA
AEENERRBRAKNERE -

AEBEYEEXNERAARETBER - AEEEE
ERRERAAAEEEATENTPETIH
S ARENRE LRTERNERRRER
AREF I NABREEFAREL TSEER
AREIRTT ©

R 62 [ 3 AR (TR EL A AT B (6 L 1 B 1 PR L B2
FPELR °
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Management Discussion and Analysis (Continued)
EEENWR DN (&)

Liquidity risk

The Group’s policy is to regularly monitor current and expected
liquidity requirements, to ensure that it maintains sufficient
reserves of cash to meet its liquidity requirements in the short
and longer term.

Interest rate risk

The Group’s exposure to interest rate risk arises from its bank
deposits and bank borrowings. These deposits and borrowings
bear interests at variable rates varied with the then prevailing
market condition. Given the base interest rate of The People’s
Bank of China is expected to remain stable in the foreseeable
future, the relevant risk is considered insignificant.

REBEERR

AEBNEEEENERENRERADESE
$NRRARE AR RERELEBRE
EMRBEREL -

MRER

7K 5 18 H B 2R B SR 1T 17 K R AR 1T A8 R Y A K &
B - ZEFRRERAEEFHMRIRTEEME
AR AREHPEARRBITHEENRER R
SRR FFIRE - HERARAERX -



INTERIM REPORT 2026 HHi#& 19

Management Discussion and Analysis (Continued)
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USE OF NET PROCEEDS FROM THE LISTING

In line with the change in use of net proceeds as described in
the Company’s announcement dated 8 December 2017, the
following table sets forth the Group’s use of net proceeds up to
the date of this report:

EHARER

EFEAR

BARREMA T —tE+T-_ANANIER

HRAER

HFRAENER S TREJAEHEH

BEAREARMESREFERR

Adjusted Utilised Remaining
allocation of amount up to amount as at
use of the date of this the date of this
proceeds report report
KRE BZE i
ECE FREAH FHREAH
RESE EHALH it 88 & 5R
(HKS million) (HK$ million) (HK$ million)
(BE#BT) (BEB#ET) (BEB#ET)
Acquisition of construction companies possessing
qualification and certificates in municipal projects,
including but not limited to highway projects and
water projects 195.8 120.2 (Nere 1) 75.6
WERTBIER (BRETRADKIAR RKBER)
AHEENRBEENRERAR 195.8 120.2 (%40 75.6
Acquisition of or strategic investment in design firm(s)
in the Yangtze River Delta possessing qualification
in architecture related design 91.4 7.5 (Note 2) 83.9
WERBHEEERRTI = AN ERERBRT
BEMRF QA 91.4 7.5 (i) 83.9
Acquisition or establishment of a new inspection
centre accredited with the qualification(s) to carry
out inspection, analysis and testing on the
incoming materials to be used for construction,
and/or inspection and supervision of construction works 7.9 — 7.9
WA —KEBRE AW RIS ZRMARH
%/ EIRBREBERETIRERREFNTRB T O 7.9 — 7.9
General working capital 20.2 20.2 —
—REEED 20.2 20.2 —
Total 315.3 147.9 167.4
Mgt 315.3 147.9 167.4
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Notes:

1. The Group acquired several construction licenses including a
First-Grade General Contractor for Water Works and Hydropower
Project qualification (KFIKET g THAEZREE) a
Second-Grade General Contractor for Highway Construction
Projects qualification (Z~85 Li25t TAE#& G &AK) along with a
Second-Grade General Contractor for Water Supply and
Drainage and Electrical Projects qualification (7K F7k & T 725 T
A& EEAK) and a First-Grade General Contractor for Housing
Construction Projects qualification (3T f2p T AEFREZHK) in
the PRC at a consideration of RMB76,000,000, RMB 13,600,000
and RMB13,500,000 respectively, totaling RMB103.1 million
(HK$120.2 million).

2. The Group acquired an A-Grade Landscape Construction Design
qualification license (/R = EIM L IERFHEFREE) with a total
consideration of RMB6.7 million (HK$7.5 million).

The remaining net proceeds of approximately HK$167.4 million
are currently held in bank deposits and it is intended to apply
in the manner consistent with the proposed allocation in the
Company’s announcement dated 8 December 2017. These
remaining net proceeds are expected to be utilised by the end
of 2027.

INTERIM DIVIDENDS

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2026.

R

1. AREEREZIEREFAE - B EA)KFK
ETEMTRACSREE - 2K T LA
EEIRE EEFIKFIK E T e bt TAE A aAR
RZETIEWHITHEFAEER  LESFRBARE
76.08 37T  ARKEI13.6EZTRARKEIZESE
B EHRARKI03.15E T (12028 &%
JT) e

2. AERERBESEMTERSZRFREE 8

ﬁ@ﬁAE%ﬂ7§§iUﬁ§%%E%

BRTHEREFENIC7TAEESTEAHER
RTFEm > WEHRBARHRA - —+F+

ZANBMAERNEZRSREANER - Z5 %

THSHREFHEBHN ST RER -

HHIRE

SERTRARERE_S-AEAA=TAL
A<ME A 2 B -
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Other Information and Corporate Governance Highlights

CORPORATE GOVERNANCE HIGHLIGHTS

The Company is committed to achieving and maintaining high
standards of corporate governance. The Board believes that
effective corporate governance and disclosure practices are not
only crucial to the enhancement of the Company’s
accountability and transparency and investors’ confidence, but
also critical to the Group’s long-term success. The Company
has adopted the code provisions in the CG Code as its own

code on corporate governance.

The Company has complied with the code provisions set out in
the CG Code for the six months ended 30 June 2026, except
that chairman of the Board, Mr. Peng Tianbin, did not attend
the annual general meeting on 23 June 2026 due to other
business engagements.

HttER R EREAHE

PEEABE
ARTNREILRBBEENLLEE - BF
TS BRNCEERRREYRTEL R

ARBHFEE M NEREARIREE NSO LR
BER THARENREKNEHEE - AR
AERMERERTRINTAGXESEASH

EERFA -
BEZZE-_AFAAA=ZTHIEAREA AR
HFREERSTRINATEE SFRNES KfTEEE’\
Hibh=

B EBEREERZREAEREEENZ
FRAZT=ZHETHRERBFRE -
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Other Information and Corporate Governance Highlights (Continued)

HitpER R EEERME (&)

EMPLOYEES AND EMOLUMENT POLICY

As at 30 June 2026, the Group had 298 full-time employees.
Total employee benefits expense incurred for the six months
ended 30 June 2026 amounted to RMB14.8 million. The
Remuneration Committee was set up for reviewing the Group’s
emolument policy and structure for all remuneration of the
Directors and senior management of the Group, having regard
to the Group’s operating results, individual performance of the
Directors and senior management and comparable market
practices. The emolument policy of the Group would also make
reference to the comparable market practices with reference to
the qualifications of the employees.

The Company has not adopted any share option scheme.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

For the six months ended 30 June 2026, none of the Company
or any of its subsidiaries has purchased, sold or redeemed any
of the Company’s listed securities.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code of
conduct regarding securities transactions by Directors. Having
made specific enquiries to all Directors, all Directors have
confirmed that they had complied with the required standards
as set out in the Model Code during the six months ended
30 June 2026.

1B & K % Bk

RZBE-RXFRNAZTH KEEBF208H2H
EE BE_T-_R"EA=THLEAREAETL
BRHYRHEEARK148HEL - FHEZES
EEKRY - UWEHAEBZHFHBREEAEERS
REERaNEEEB2HFMHEE SR EER
EEZEEEE ESRAREEEZMAIKE
ARAELLBEMIBED - AEBERNFHER TS
SENUBEMBENRETERET -

AR B BRI R AR B -

BE -HEIWE LHES

BEZZE-_AFAAA=ZTHIEAEA  ARAIK
HBEEMMBARMEEE BEXBRARRE
Al EHES -

BEXGNEETR

ARRIERMFETIAEREFETESRRSHH
TRERN -RRAZBERFHARENR 288
ZEBANBE=ZT & A

NERA=THIER

A ZEHBTRETAIMENRERE -
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Other Information and Corporate Governance Highlights (Continued)

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
THE ASSOCIATED CORPORATIONS OF THE
COMPANY

As at the date of this report, the interests and short positions of
the Directors and the chief executives of the Company in the
Shares, underlying Shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of the SFO) (i) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions
which were taken or deemed to have under such provisions of
the SFO), or (ii) which were required, pursuant to section 352
of the SFO, to be entered into the register maintained by the
Company, or (iii) which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code
were as follows:

HitpER R EEERME (&)

EERFETRAEBRAQRFARARRQFEEB
BEENRG HERORESF2ESER

RE

RABRERH  EFRARAEZITHRABRA
REHEEAEEEE (EE LB SFLBME RN
5 XVER) 2 Bfn ~ HEERD REST - #E )R
g %&Hﬁfﬂﬂﬁﬂ%XV*ﬁ%?&S“* ARG R
RENBZ Az EmPAR (BRERIEBEES LS
BRI BRRR {&ﬁ%&#fﬁﬁk%&ﬁ%%ﬁZE
MERIgORE) - (i) REE S M EE EPI5E352
(FRABRENRARRAFTE 2B RLMAZ e FoR
B S(iRBERETAAMNEANRE MR Z
BmMORBWMT

Uﬂtv

Approximate

Number shareholding
Name of Director Nature of interest of Shares percentage (%)
B R
ESpE ERME R E A 2 (%)
Mr. Peng YH Trustee of the PYH Family Trust and 451,170,000 72.95%
the PTB Family Trust (Note 1)
ToKIE R TAXBRIEETEREZERBRIEETH
ZEEAN B 1)
Interests of the spouse (Note 2) 1,610,000 0.26%
foiB e (Hatz)
Beneficial owner (Note 3) 214,000 0.03%
BEHEA A (K3)
Mr. Peng TB Interests under section 317 (Note 4) 452,994,000 73.24%
R ETIR TR (M it4)
Mr. Peng DS Interests under section 317 (Note 4) 452,994,000 73.24%
TEESEE ETIRT RS (M it4)
Ms. Wang SF Interests under section 317 (Note 4) 452,994,000 73.24%

ITEFLL

EITIRT W= (Y it4)
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Other Information and Corporate Governance Highlights (Continued)

HitpER R EEERME (&)

Notes:
(1)  Vast Base is owned by Mr. Peng YH as trustee of the PYH Family
Trust and TEUR is owned by Mr. Peng YH as trustee of the PTB
Family Trust. Mr. Peng YH being the trustee of the PYH Family
Trust and the PTB Family Trust, is therefore deemed to be
interested in the Shares held by Vast Base and TEUR under the

SFO.
2) 1,610,000 shares are held by the spouse of Mr. Peng YH.
(3) 214,000 shares are held by Mr. Peng YH in his own capacity.
(4)  Pursuant to the Acting-in-Concert Confirmation, each of Mr. Peng

DS, Ms. Wang SF and Mr. Peng TB is deemed to be interested
in all the Shares of which Mr. Peng YH is interested, by virtue of
section 317 of the SFO.

Save as disclosed above, as at the date of this report, none of
the Directors and the chief executives of the Company had or
was deemed to have any interest or short position in the
Shares, underlying Shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the
SFO) that was required to be recorded in the register of the
Company required to be kept under Section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this report, at no time during
the six months ended 30 June 2026 and up to the date of this
report were rights to acquire benefits by means of the
acquisition of Shares in or debentures of the Company granted
to any Director or their respective spouse or children under 18
years of age, or were any such rights exercised by them; or
was the Company and any of its subsidiaries a party to any
arrangement to enable the Directors, or their respective spouse
or children under 18 years of age, to acquire such rights in

any other body corporate.

Biat -

(1) BRHEZKEREETHZTANEZKMESLLE
B AL ERIRK GG TN KM
EFH o EKNEEE - Al KBRS FER X
MRRIGIEAHIZETN + FIIRIFE 5 R E X5
WIRBREFERKEEF AT ERRGEE B -

(2) 1,610,000/ /% (7 1 &K VE 5% R E 15 °

(3) 214,000 10 By Z K HESL LA MAN B FfEH »

(4) IRE—HTEERE  EBLLL  TEFXL

RE I ERIRE 5 R E KO E 317158 22
BREKELLIFENLER D HEH s o

SREXFIBEEN  RARERH  ARBES
REZBITBAEBMERA QB REREEE (E
EREFLRHEEPIEXVED) 2t - BN
HEFTRAEREAEEACENARAREE
R EGRGIE32FREBFE L ELMA -
FARBRESTRIZA MG AR R N B R A 2 (R a1

SL I AN
HIORE °

EEBARODHEENER

BRABEMBEREEIN REE_T - FRA=Z
THEREARREARREAS  SEXTEM
EFAWRFZANEBIAM 8T T LAY
BARRRMSEES T AESH S 2N KF
TREITE B RN - NR R REEMME QBN
BAREMNSESTREESE A ZEBIRH 185
FTRESETAEMERZEEBEENZ 2T
5 o
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Other Information and Corporate Governance Highlights (Continued)

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at the date of this report, to the best knowledge of the
Directors, the following persons (not being a Director or chief
executive of the Company) had interests or short positions in
the Shares or underlying Shares which fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO or as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO:

Name of substantial

Shareholder Nature of interest

TERREE BB ERME
Vast Base Beneficial interest (Note)
EIE B (M)
TEUR Beneficial interest (Note)
PN BEatgEn (W)

Note:

Vast Base is wholly owned by Mr. Peng YH as the trustee of the PYH
Family Trust. The PYH Family Trust is a discretionary trust set up by
Peng YH and his
descendants who carry the “PENG (2)” surname. On the other hand,
TEUR is wholly owned by Mr. Peng YH as the trustee of the PTB
Family Trust. The PTB Family Trust is a discretionary trust set up by
Peng TB and his
descendants who carry the “PENG (%) surname. Under the SFO, Mr.
Peng YH as a trustee of the PYH Family Trust and the PTB Family
Trust is deemed to be interested in all Shares held by Vast Base and
TEUR under the PYH Family Trust and the PTB Family Trust.

Mr. Peng YH whose beneficiaries are Mr.

Mr. Peng YH whose beneficiaries are Mr.

HitpER R EEERME (&)

TERRRROREBAROTFHNESZR KR

RABRERR  REZARAAN  REEFLYE
ERPIFEXVERSE2 K37 BRHY IR R A A A K &
SRBARBIRREZ MR EGRIIEIB6HFE
MELMAMRLE  WTAL(RARESFHE
ZITHBABRRIN) A D SKARRE A0 = B at

Approximate
percentage of

Number of shareholding
Shares (Note) (%)
REMOBE DL

RGEE (Kat) (%)
226,170,000 36.57%
225,000,000 36.38%

VBT K EF I ISFEH) R FEAN EK B L 2 EHEE -
Bk MR B 15 7T 5 H B K HE SE 4GB L B LA K M L A
RE[EZIMEGRI o AMTHIETE 5 —FH X
FHHEZXBFTGIE )TN G KL Z EHF ©
ERF G785 B K HESE B B A Z AN SE 4
RE[EIMEGRI B AL EIZIE - REZFREY
B EZAIEFEEEREFKERGIEFE R EXIMEK
1EFER LN RBEBRGTE R AT REZ K EK Ik T
FEREXMF KIS BRI T BRI FHEE ¥ as
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26 CHANHIGH HOLDINGS LIMITED B/EEZERERAT

Other Information and Corporate Governance Highlights (Continued)

HitpER R EEERME (&)

Save as disclosed above, and as at the date of this report, the
Directors were not aware of any persons (who were not
directors or chief executive of the Company) who had an
interest or short position in the Shares or underlying Shares of
the Company which would fall to be disclosed under Divisions
2 and 3 of Part XV of the SFO, or which would be required,
pursuant to Section 336 of the SFO, to be entered in the
register referred to therein.

AUDIT COMMITTEE

The Company has established the Audit Committee to review
and supervise the financial reporting process and internal
control procedures of the Group with written terms of reference
in compliance with Rule 3.21 of the Listing Rules and the CG
Code.

REVIEW OF INTERIM RESULTS AND INTERIM
REPORT

The Audit Committee has reviewed the financial reporting
processes, risk management and internal control systems and
the unaudited condensed consolidated financial statements of
the Group for the six months ended 30 June 2026. The Audit
Committee is of the opinion that these unaudited condensed
consolidated financial statements had complied with the
applicable accounting standards, the Listing Rules and legal

requirements, and that adequate disclosures had been made.

CHANGE OF DIRECTORS

Mr. Xu Yidong (“Mr. Xu”) and Ms. Chen Dangi (“Ms. Chen”)
have been appointed as independent non-executive directors
(“INEDs”) and members of each of the Audit Committee, the
Remuneration Committee and the Nomination Committee of the
Board with effect from 14 April 2026. On 13 April 2026, Mr. Xu
and Ms. Chen have obtained legal advice referred to under
Rule 3.09D of the Listing Rules and understood their
obligations as the Director of the Company and the possible
consequences of making a false declaration or giving false
information to the Stock Exchange.

B EXWEEIN  RAREAY  EFMTAE
FEAAL (RRBAESERHEETHRASRIN) A
REIBD SR T - HEREREF MR K
12 XVEFE2MIDBATRE 2 EAIAR
HARIE B 75 N HIE (5] 58 336 1R A L BN X 1R XX
P ARRBELCMAZ ERIIKR

EREES

ARBERE ETRAEI21EREEERTH
RUBERZES Ut EEHEBEHRE  UEDE
MEBAEEMBERERFRAMERES -

EHTMRERTHRE

ERZ B EHAAKRERE-_T_ F A=
THERNEAMNSBRERE  BREERAZR
ZHI R - WRARERFTHEAREPBEHRR -
ERREERA LEREFEANOEAKEMH
BRI BBEANGHER - EMRRAEEER
- BEEHADRE -

EE8T

WA (TREE]D REAELZ T ([BRzt))
BREERBUNNTES((BE])  UREFE
EZZEe FWZEeREKEZEEEE A
TEZARFNATHERBRER c RZE ZRNF
A+=8 HREEERRZLERE LWRAE
S.0DKEAIMMERER  WHAKRSIEALA
RAEFMNETARMBRATELEBRERASRME
EBREREAIEESR -
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Other Information and Corporate Governance Highlights (Continued)

Mr. Shi Weixing (“Mr. Shi”) and Mr. Yang Zhongkai (“Mr. Yang”)
INEDs for
respective offices as INEDs at the conclusion of the annual

served as nine years, and retired from their
general meeting held on 23 June 2026 and did not sought re-
election. Mr. Shi also retired as a member of each of the Audit
Committee and the Remuneration Committee, and chairman of
the Nomination Committee of the Board; and Mr. Yang retired
as a member of each of the Audit Committee and the
Nomination Committee, and chairman of the Remuneration

Committee of the Board.

APPRECIATION

The Board would like to take this opportunity to express its
gratitude to its customers and Shareholders for their continuing
support as well as its employees for their dedication and
contribution.

By order of the Board
Chanhigh Holdings Limited

Peng Tianbin
Chairman and Executive Director

Hong Kong, 26 August 2026

HitpER R EEERME (&)
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28 CHANHIGH HOLDINGS LIMITED AEEZERERAF
Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ERGSEER A ERER

For the six months ended 30 June 2026
HE_Z-AF A=+HLXHEA

(Unaudited)
(REER)
Six months ended 30 June
BEAA=t+THLXEAR

Notes 2026 2025
Bt —EBCDARF —EThF
RMB’ 000 RMB’000
AR® TR ARMF T
Revenue ['ON 5 427,351 764,497
Cost of services rendered TR AR 75 H A AR (380,674) (702,211)
Sales related tax and auxiliary HEMBT e &M
charges (1,095) (2,337)
Gross profit EF 45,582 59,949
Other income, other gains and Habg A - E b
losses Yo K& 1E 6 7,778 11,863
Administrative and other operating 1T R E M &5
expenses (22,193) (30,506)
Provision for impairment loss, net BB R EFE (17,524) (15,632)
Profit from operations RERERF 13,643 25,674
Finance costs B T R AR 7 (9,396) (8,971)
Share of (losses)/profits of an FEIR B % (F518)
associate i A (1,172) 302
Profit before income tax R P 18 B4 A& F 3,075 17,005
Income tax credit/(expense) Fis#iEe,/(FAX) 8 4,918 (1,475)
Profit and total comprehensive BAaMNREE
income for the period W48 %8 9 7,993 15,530
Profit/(loss) and total R ALREWN
comprehensive income/(loss) =R (BR)R
for the period attributable to: HmREmEkaE
(B518) &% :
Owners of the Company PIN/NEIE RN 8,001 15,540
Non-controlling interests FEVERR (8) (10)
7,993 15,530
Earnings per share SRER
Basic and diluted EAR RS
(RMB cents per share) (BRAR®ES) 11 1.3 2.5
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Condensed Consolidated Statement of Financial Position

AR S AR R =

As at 30 June 2026

RZZEZARFARNA=1H

(Unaudited) (Audited)
(REER) (BEZ)
ARSI At 31 December
Notes 2026 2025
R=ZBZRE RZTEZRF
k3 ANA=1H =it l=
RMB’ 000 RMB’000
AR®T T AREF T
ASSETS BE
Non-current assets kRBEE
Property, plant and equipment W BEMEKE 12 11,276 11,765
Intangible assets BmEEE 23,688 24,369
Right-of-use assets CRAEEE 12 166
Investment in an associate B (b3 2 M 29,154 30,326
Total non-current assets ERBEEHATE 64,130 66,626
Current assets REBEE
Trade and other receivables B 5 I H At fE W 518 13 459,559 422,138
Contract assets BHEE 1,011,004 1,100,284
Restricted bank deposits SIREIRITER 247,592 298,896
Deposits with initial terms of over Mia EAMR B 8 =& A
three months ZER 68,000 100,000
Bank and cash balances IRIT RN HE 210,666 194,579
Total current assets MEEEHEE 1,996,821 2,115,897
TOTAL ASSETS EERAE 2,060,951 2,182,523
EQUITY R
Equity attributable to AAREEAELERS
the owners of the Company
Share capital J% < 14 5,487 5,487
Reserves 1 1,013,359 1,005,810
1,018,846 1,011,297
Non-controlling interests AR 6,167 6,175
Total equity EREE 1,025,013 1,017,472




' 30 CHANHIGH HOLDINGS LIMITED ASZERERAT
Condensed Consolidated Statement of Financial Position (Continued)

FERRAR S M AR & ()

As at 30 June 2026
RZZZRFAA=TH

(Unaudited)

(REER)

(Audited)
(&%)

ARSI At 31 December

Notes 2026 2025
R-ZEBEZXRE RZE-_REF
k=3 ANA=1H =it l=
RMB’ 000 RMB’000
AR T T AREF T
LIABILITIES =R
Current liabilities REERE
Trade and bills payables B RN FBERENER 15 274,333 358,311
Accruals and other payables FEET & A K EAtb T 5RIE 44,698 32,616
Contract liabilities EHEaE 58,874 85,052
Lease liabilities HEaE 24 200
Borrowings R 16 538,700 562,490
Current tax liabilities BNEffRIE & & 119,309 126,382
Total current liabilities S IR=REE L] 1,035,938 1,165,051
Total liabilities BEAE 1,035,938 1,165,051
TOTAL EQUITY AND LIABILITIES #ZzREEH#E 2,060,951 2,182,523

Approved by the Board of Directors on 26 August 2026 and

are signed on its behalf by:

Peng Yonghui
ZKE
Director

EF

RZZFZARFNAZFTABARAE=SHE LA

ATATHRREZFERE -

Peng Daosheng
TEE
Director

EF
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Condensed Consolidated Statement of Changes in Equity

ERGRS AR B R

For the six months ended 30 June 2026
HE_Z-A T A=1+AHLXHEA

(Unaudited)
(REEXK)
Attributed to owners of the Company
NG ToPN Y
Statutory Non-
Share Share Other surplus Retained controlling Total
capital premium reserve reserve earnings Sub-total interests equity
FER
EhER RARE HitfE EEBEHBRE REEA et [ #E
RMB’000 RMB'000 RMB'000 RMB’000 RMB'000 RMB'000 RMB’000 RMB'000
ARETL ARBTT ARETR ARETT ARSTR ARETT ARBTT ARETR
At 1 January 2025 RZZ-RE—A—H 5,487 457,366 (7,370) 77,140 465,660 998,283 6,146 1,004,429
Total comprehensive BRRENRS/(§E)
incomel/(loss) for the ek
period — — - — 15,540 15,540 (10) 15,530
Transfer to statutory BAEEBBER
surplus reserve — — — 2,519 (2,519) — — —
Changes in equity for the — HREREE
period — — — 2,519 13,021 15,540 (10) 15,530
At 30 June 2025 RZZEZREXA=TH 5,487 457,366 (7,370) 79,659 478,681 1,013,823 6,136 1,019,959
At 1 January 2026 RZZZR"E—A—H 5,487 457,366 (7,370) 80,746 475,068 1,011,297 6,175 1,017,472
Total comprehensive BRREKRS/(E)
income/(loss) for the ek
period = = = = 8,001 8,001 (8) 7,993
Transfer to statutory BAEEBBER
surplus reserve — — — 900 (900) — - -
Release of statutory AL E—RMHB R REK
surplus reserve upon ETRBEE
disposal of a
subsidiary - - - (452) - (452) - (452)
Changes in equity BRERED
for the period = = = 448 7,101 7,549 (8) 7,541
At 30 June 2026 RZZZR ERXA=TH 5,487 457,366 (7,370) 81,194 482,169 1,018,846 6,167 1,025,013




32 CHANHIGH HOLDINGS LIMITED #FiERERATR
Condensed Consolidated Statement of Cash Flows
EBHRGEEERE

For the six months ended 30 June 2026
HE_Z-AF A=+HLXHEA

Six months ended 30 June
BEAA=1+HLEAREA

Notes 2026 2025
Mt aF —ECAE ZTEZhHF
RMB’ 000 RMB’000
ARET T ARBFTT
(Unaudited) (Unaudited)
(REEER) (REezEZ)

NET CASH GENERATED FROM/ BESEB TS, (FTE)
(USED IN) OPERATING REeEF8E
ACTIVITIES 9,884 (139,056)

Cash flow from investing activities REZFER SR

Purchase of property, plant and BEWME  BEREE

equipment 12 (11) (4)
Proceeds from disposal of property, HEWE HEK

plant and equipment HETE 41 128
Decrease/(increase) in amount due [ U Bh & 1> 2 4 2R 3K

from an associate B (80 5,195 (3,406)
Decrease in deposits with initial s HABR 48 3R = {lE A 1Y

terms of over three months TR 32,000 51,000
Interest received B8 2,340 4,926
NET CASH GENERATED FROM REZEBME

INVESTING ACTIVITIES REFEHE 39,565 52,644

Cash flow from financing activities BEEER LA

Interest on lease liabilities HEAENR (5) (27)
Principal elements of lease payments B & A& 217 (176) (140)
Interest paid EAFE (9,391) (8,944)
Borrowings raised EHEX 112,000 169,000
Repayment of borrowings BEEN (135,790) (154,000)

NET CASH (USED IN)/GENERATED ® & EE (FiA) Fis
FROM FINANCING ACTIVITIES HEFE (33,362) 5,889

NET INCREASE/(DECREASE) IN ReRESEEY

CASH AND CASH EQUIVALENTS  #0 (B4) B4 16,087 (80,523)
CASH AND CASH EQUIVALENTS Hi#{IR&€RBEESZEY
AT BEGINNING OF PERIOD 194,579 272,665

CASH AND CASH EQUIVALENTS HARERREEEY
AT END OF PERIOD 210,666 192,142
Add: restricted bank balance o RERIRITES 247,592 28,371

TOTAL CASH AT BANKS AND ON SHRITREFHESHE
HAND 458,258 220,513
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Notes to the Condensed Consolidated Financial Statements

GENERAL INFORMATION

Chanhigh Holdings Limited (the “Company”) was
incorporated in the Cayman Islands with limited liability.
The address of its registered office is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The address of its principal
place of business is 17th and 18th Floors, Cang Hai
Industry Building, No. 3388 Cang Hai Road, Yinzhou
District, Ningbo City, Zhejiang Province, the People’s
Republic of China (the “PRC”).

The Company is an investment holding company. The
principal activities of its subsidiaries are provision of
services of municipal work and landscape construction
and the related services.

In the opinion of the directors of the Company, as at
30 June 2026, the Peng Family, comprising Mr. Peng
Daosheng, Ms. Wang Sufen, Mr. Peng Yonghui and Mr.
Peng Tianbin, is the ultimate controlling party of the
Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with International
Accounting Standard 34 “Interim Financial Reporting”
issued by the International Accounting Standards Board
(the “IASB”) as well as the applicable disclosures
requirements of Appendix D2 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited.

These condensed consolidated financial statements have
been prepared under the historical cost convention.

These condensed consolidated financial statements
should be read in conjunction with the 2025 annual
consolidated financial statements. Except as described
below, the accounting policies (including the significant
judgements made by management in applying the
Group’s accounting policies and the key sources of
estimate uncertainty) and methods of computation used in
the preparation of these condensed consolidated financial
statements are consistent with those used in the annual
consolidated financial statements for the year ended
31 December 2025.

R BR AR S M SRR Yo

For the six months ended 30 June 2026
HE_Z-A T A=1+AHLXHEA

—RER

BEZERBRAR(ARAD)NHAEHS
A BEREEARE - AR AR
% % & b ik ACricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands * =& & ¥ty
B EAREME ([HRH])HTEE
T ER M A F 3K 33885 A EE AE 17
K 18#& o

ARAR—RREZERLDAF - R B AR
MEZEHREHTRIEREMEZR
MR R R

KRABEERE RE-_AFA=1+
CERRR(BEEZELELE  TEH
CEXKBREERTERBAE) BEARRN
BRI -

H m

mREERE

AP M RER DIBERBEE g
AEEg ((BERerEREEE ) EHH
Bl & 5 R 553457 [ BRBI 75 3R &5 | A&
BEHMAZ AR QRESF B
D2 5& E KRR o

AERFE M RRIAE LKA R RS -

AERGEAMBERREERE_FT_1F
T-A=1t " BULFEGFAVHHRER—H
BIRE o Br TXOIBAESL - RELRAALR A R
WRAAFAN ST ER (BREEEENER
AEBEHABRRRGATHAPRAENTE
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AFFTZA=THLEFEKEMBHRE
PR EAE— B
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34 CHANHIGH HOLDINGS LIMITED B/EEZERERAT

For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

3. ADOPTION OF NEW AND AMENDMENTS TO IFRS
ACCOUNTING STANDARDS

(a)

New and amended standards adopted by the
Group

In the current interim period, the Group has applied
the following amendments to IFRS Accounting
Standards, International
Reporting Standards (“IFRS”);
Accounting Standards (“IAS”);

issued by the IASB, for the first time, which are

comprising Financial
International
and Interpretations,
mandatorily effective for the annual periods
January 2026 for the

preparation of the Group’s condensed consolidated

beginning on or after 1
financial statements:
IFRS 9 and IFRS 7 Classification and

Measurement of Financial
Instruments (Amendments)

IFRS 1, IFRS 7, Annual Improvements to IFRS
IFRS 9, IFRS 10 Accounting Standards
and IAS 7 — Volume 11

IFRS 9 and IFRS 7 Contracts referencing Nature-
dependent Electricity
(Amendments)

3. ERANETR] BIPR R AR

(a)

Notes to the Condensed Consolidated Financial Statements (Continued)
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Notes to the Condensed Consolidated Financial Statements (Continued)
I BRAR & Bt HE SRR B = (4]

For the SIX months ended 30 June 2026
é‘t /\fﬁ/\ﬂ +E|_|J:/\ IH

3. ADOPTION OF NEW AND AMENDMENTS TO IFRS 3. RAHITBEERMBRESTERREET

ACCOUNTING STANDARDS (CONTINUED) (#&)

(@) New and amended standards adopted by the (a) AEBEHRMHFETRIETER (F)
Group (Continued)
The application of the amendments to IFRS in the TEZSHp R EARA i FR 35 L B PR B T R
current interim period has had no material impact on HRMER] - BIARKEE B RE A
the Group’s financial positions and performance for BARRATNGEE RS URABRALGE
the current and prior periods and/or on the B mARTPEENEEHREELAER
disclosures set out in these condensed TR o

consolidated financial statements.

(b) New and amended standards and interpretations (b) EREANHITIRKZBITEARRE
not yet adopted
The Group has not early applied the following Zliglﬂi?E#JEﬂ?TﬁlJE?é%@‘r:ﬁ%
amendments to standards that have been issued AR AEBIEET

but are not yet effective:

Effective for

accounting
periods beginning
on or after
RT5Est M
Rz BER
IFRS 18 Presentation and Disclosure in 1 January 2027
Financial Statements
CERIRR B 75 ¥k &5 2E RIS 1857 ) B 75 2= P B0 51 S AN 4 BR —E+F—-H—H
IFRS 19 Subsidiaries without Public 1 January 2027
Accountability: Disclosures
CEIRR B 75 3 &5 2E RIS 1957 ) BEARZAEANMBLAR  B#E —T_+F—H—H
IAS 21 Translation to a Hyperinflationary 1 January 2027
Presentation Currency
(Amendments)
(ER e ERIFE215%) NataawkgeBEEEIERYHR —T-_+tF—H—H
B2 B mERITE (BAT)
IFRS 10 and IAS 28 Sale or Contribution of Assets To be determined

between an Investor and its
Associate or Joint Venture
(Amendments)
(RS BREENF10R)FCRFE ST REFHRHBEMAENSEPEY
RIS 285 ) B EEHESHRA (BETR)
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36  CHANHIGH HOLDINGS LIMITED R#SZERERAR
Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B SRR M = ()

i/

For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

3. ADOPTION OF NEW AND AMENDMENTS TO IFRS
ACCOUNTING STANDARDS (CONTINUED)

(b)

New and amended standards and interpretations
not yet adopted (Continued)

IFRS 18 will replace IAS 1 Presentation of financial
statements, introducing new requirements that will
help to achieve comparability of the financial
performance of similar entities and provide more
relevant information and transparency to users. Even
though IFRS 18 will not impact the recognition or
measurement of items in the financial statements, its
impacts on presentation and disclosure are
expected to be pervasive, in particular those related
to the statement of financial performance and
providing management-defined performance

measures within the financial statements.

Management is currently assessing the detailed
implications of applying the new standard on the
Group’s consolidated financial statements. From the
high-level preliminary assessment performed, the
following potential impacts have been identified:

o Although the adoption of IFRS 18 will have no
impact on the Group’s net profit, the Group
expects that grouping items of income and
expenses in the consolidated statement of
profit or loss into the new categories will
impact how operating profit is calculated and

3. BAMITBBRMBRESEENRIETT
(&)

(b) MARRMNITREBIENRRE

(&)

(BRI B B 755 3 5 2B RIS 18557 ) i BLAR
(BIFR & 2RISR — MEmKRL
KiE)  SIARHRE BAREAE
BYHRENAILLME - WAMBHRE
ERERHEEARBUELRESBERE
M IEE A - BEACE R SRS E
AIFE18H) T EWNEMBRREE W
HERLERA - EENH KRR
BRRENZEBEZE  LEYR
BERERNEWBERRAETEESE
BREMBEENRBEZERK -

ERER ETARAZA RS AL
EeHUBHRRNARBTE - BEY)
FEREAME SR HATE
“2 .

=

=
7

o  KRACKERMBHREERIES
ST EHAKEFNBEELS
g EAEEEH  BE61E
B R HAEERERAN K
REEFGRREFENZDW
Bh - B EREENNEE

reported. &I E v
. The line items presented on the primary . HEFER S AR EERAMD

financial statements might change as a result
of the application of the concept of “useful
the enhanced

structured summary” and

principles on aggregation and disaggregation.

SEEICRE A AR
BAMRFSNELRA - E
EH SRR BRI KA
AR -



INTERIM REPORT 2026 HHi#& 37

Notes to the Condensed Consolidated Financial Statements (Continued)

3. ADOPTION OF NEW AND AMENDMENTS TO IFRS
ACCOUNTING STANDARDS (CONTINUED)

(b) New and amended standards and interpretations

not yet adopted (Continued)

The Group does not expect there to be a
significant change in the information that is
currently disclosed in the notes because the
requirement to disclose material information
remains unchanged; however, the way in
which the information is grouped might
change as a result of the aggregation/
disaggregation principles. In addition, there
will be significant new disclosures required
for:

— management-defined performance
measures;

— a break-down of the nature of expenses
for line items presented by function in
the operating category of the statement
of profit or loss — this break-down is
only required for certain nature
expenses; and

—  for the first annual period of application
of IFRS 18, a reconciliation for each line
item in the statement of profit or loss
between the restated amounts presented
by applying IFRS 18 and the amounts
previously presented applying IAS 1.

The Group will apply IFRS 18 from its mandatory

effective date of 1 January 2027.

AR S B SRR M = ()

For the six months ended 30 June 2026
HEZZTZAFXA=+AHLXEA
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CHANHIGH HOLDINGS LIMITED B/EEZERERAT

Notes to the Condensed Consolidated Financial Statements (Continued)
I BAAR & Bt B SRR Y = (48

For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

3.

ADOPTION OF NEW AND AMENDMENTS TO IFRS
ACCOUNTING STANDARDS (CONTINUED)

(b)

New and amended standards and interpretations
not yet adopted (Continued)

Retrospective application is required, and so the

information for the financial
December 2026 will
accordance with IFRS 18.

comparative year

ending 31 be restated in

The Group will apply the above new standard,
revised framework and amendments to standards
when they become effective. Except for the IFRS 18
mentioned above, no new standard, revised
framework and amendments to standards is
expected to have a material effect on the entity in
the current or future reporting periods and on

foreseeable future transactions.

FAIR VALUE OF THE GROUP’S FINANCIAL
ASSETS AND FINANCIAL LIABILITIES THAT ARE
NOT MEASURED AT FAIR VALUE ON A
RECURRING BASIS

The directors of the Company consider that the carrying

amounts of financial assets and financial liabilities

recorded at amortised cost in the condensed
consolidated financial statements approximate their fair

values at the end of the reporting period.

3. BAHMITBBRMBRESTE

(&)

(b)

BIR 53T

o RERAR B HT 5] RSB RT BRI R 2 8
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ZEMBREPRER  AHEBEE-F
TRFET A=+ HLEMBFED
LR B A - R iR R R B 7% 3
EFREAF18FINREEHET -
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Notes to the Condensed Consolidated Financial Statements (Continued)
I BRAR & Bt HE SRR B = (4]

For the SIX months ended 30 June 2026

@ /\ﬁi/\ﬂ +E_|J:/\ IH
REVENUE AND SEGMENT INFORMATION 5. WARSIHER
The Group’s operations and main revenue streams are REFBZERTZRARESAR E—H
those described in the last annual financial statements. EUBHE AEBREELEEEREPH
The Group’s revenue is derived from contracts with B4
customers.
(i) Information about reportable segment profit or () FEREIHEZNESR:
loss:
Municipal
Landscape works Building
construction construction works Others Total
ENER THRIRER BETIR Hit &t

RMB’000 RMB’000 RMB’000 RMB'000 RMB'000
ARBEFT AREFTT ARBEFT AREFTT ARBEFT
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)

(REBE)  (REEER)  REER)  (REBR)  (RESR)
Six months ended 30 June 2026 BE-Z-XF
AR=THLAEA
External revenue SHEBBA 69,525 285,719 60,661 11,446 427,351
Segment results SEEE 11,157 29,259 3,330 1,836 45,582
Six months ended 30 June 2025 Bz-ZT-nfF
ANA=THIEAER
External revenue SNER A 108,973 353,041 280,713 21,770 764,497
Segment results PBEE 8,681 31,169 15,603 4,496 59,949
For the six months ended 30 June 2026 and 2025, BEZZE-_FR-_T-_RAF A=
all the revenue from construction contracts were + EJt/_dIﬂ HﬁFﬁEﬁﬁﬁﬁL?&m 49
recognised over time except for the revenue from WA B BER BRI R - T ATH
agency services of approximately RMB362,000 (six 1o &2 REBRBWALDARE
months ended 30 June 2025: RMB104,000) included 362,000 (BEZTE-_RAFA=7
n “Others” segment that was recognised at a point AIERMEA : ARH104,0007T) R HE
in time. — B BB TER -
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AR S B SRR M = ()

For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

5. REVENUE AND SEGMENT INFORMATION 5. WARZIER (&)
(CONTINUED)
(ii) Reconciliation of reportable segment profit or (i) HESBEZVEIR:

loss:

Six months ended

30 June

BEAA=t+tBHLAEA

2026 2025
—EDARE —T-hHF
RMB’ 000 RMB’000
AR¥T ARKETTT
(Unaudited) (Unaudited)
(REEFER) (REezEZ)
Total profits of HWEDWRFEEE
reportable segments 45,582 59,949
Unallocated amounts: RO
Interest income F B U A 2,340 4,926
Government incentives and AT 2 D K 22 B
awards 593 1,426
Loss on disposal of a subsidiary H&E—RWERREIE (246) —
Depreciation of property, plant ME - HEREBITE
and equipment (482) (499)
Depreciation of right-of-use CREEERE
assets (148) (162)
Amortisation of intangible assets & E# S (683) (683)
Finance costs B 7 B AR (9,396) (8,971)
Operating lease payments L EHE YA (55) —
Net exchange gain/(loss) P& 5zt (B518) F 58 273 (102)
Staff costs BT A (12,715) (11,846)
Research and development e
expenditure (1,166) (8,850)
Provision for impairment loss, net & {E /&5 18 % 58 (17,524) (15,632)
Others H b (3,298) (2,551)
Profit before income tax B P15 A5 A A 3,075 17,005

AEBZHHEENAGBEZIIETE
HMERES - Fit - HEDFEEM
BETEMRARAEVBRRTZY -

Segment assets and liabilities of the Group are not
reported to the directors regularly. As a result,
reportable segment assets and liabilities have not
been presented in these condensed consolidated
financial statements.
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Notes to the Condensed Consolidated Financial Statements (Continued)

REVENUE AND SEGMENT INFORMATION
(CONTINUED)

(iii) Geographical information

The Group’s operations are located in the PRC. All
of the Group’s revenue are generated in the PRC.

(iv) The following table provides information about
receivables, contract assets and contract
liabilities from contracts with customers:

Receivables, which are included JEYW KB (R AE
[B5NEMmEKRE])

in “Trade and other

receivables” (note 13) (H£13)
Contract assets BHBEE
Contract liabilities EHEaE

AR S B SRR M = ()

For the six months ended 30 June 2026
HEZZTZAFXA=+AHLXEA

WARDEER (&)

(iii) HWEEFR
AEBEBURTE - FrEAEEK
AL B BRER -

(iv) TREH#EAREFFENZEEN
H-ANEERBHNEFEESR

At At

30 June 31 December
2026 2025
R=ZZBZXRE MNZZE_LF
AV-ER=I —— A =1+—H
RMB’ 000 RMB’000
ARBT T AR®EFTT
(CLEULC)) (Audited)
(REEFER) (&%)
459,559 422,138
1,011,004 1,100,284
58,874 85,052

Amounts relating to contract assets are balances
due from customers under construction contracts
that arise when the Group receives payments from
customers in line with a series of performance
related milestones. Payment for maintenance
services is not due from the customer until the
maintenance services are complete and therefore a
contract asset is recognised over the period in
which the maintenance services are performed to
represent the Group’s right to consideration for the
services transferred to date.

HANEEMBANEEREEARH
RIE— R EEOERENIER 228
WHEPNRE  ZBERASNELNRE
W RR TR ERER » FEMERE IR A e Ak Z Al
BEP TR #ERBONREA - Bit
FEHEERGATHRERAREE
URTAEE U REEZRBBMOEE
-
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HE_TZAFXA=+AHILNEA

5. REVENUE AND SEGMENT INFORMATION 5, WARSHER (&)

(CONTINUED)

(iv) TREMEBRETEFENZERER
H-EHEERGHNAREER (B

(iv) The following table provides information about
receivables, contract assets and contract
liabilities from contracts with customers:
(Continued)

HFEANARNANABEREREN
EFMBEANNGBRE IRFTE
REMNREBES BIERBERAER
EHERHUWN - RIS ELELEERER -

Contract liabilities relating to construction contracts
are balances due to customers under construction
contracts. These arise if a particular milestone
payment exceeds the revenue recognised to date
under the cost-to-cost method.

Y€ A ARE45,219,000TH &
HNEBEEEBE-_ZS - FA=T1
HEANBEARNERSBRA(BHEZT
—HEFRNA=ZTHILERER AR
18,588,0007T) °

The amount of approximately RMB45,219,000 in
contract liabilities at the beginning of the period has
been recognised as revenue for the six months
ended 30 June 2026 (six months ended 30 June
2025: RMB18,588,000).

HWA -~ Rt s R &R

Six months ended 30 June
BEANA=1+HIEAEA

6. OTHER INCOME, OTHER GAINS AND LOSSES 6.

2026 2025

—EXRE —T-RF

RMB’ 000 RMB’000

AR¥ TR ARMF T

(Unaudited) (Unaudited)

(REER) (REEFHEZ)

Interest income on bank deposits IRITFERA B U A 2,283 4,544
Interest income arising from amount JiE i B o 1 A SR FRF B

due from an associate (note 18(a)(i)) W (Bt 72 18(a)(i)) 57 382

Interest income arising from contract AW ER EHA

revenue (note (i) (H1EE() 4,754 5,367
Government incentives and awards IR 25 K B2 (7 72 (ii))

(note (ii)) 593 1,426

Others HAh 91 144

7,778 11,863
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Notes to the Condensed Consolidated Financial Statements (Continued)

OTHER INCOME, OTHER GAINS AND LOSSES
(CONTINUED)

Notes:

(1)

(i1)

Interest income arising from contracts revenue which
provide the customers with a significant benefit of
financing the transfer of construction services to services
to the customers. The promised amounts of consideration
for construction services are adjusted using the discount
rates that reflect the credit characteristics of the

customers.

Government incentives and awards mainly related to the
incentives and awards received from the municipal
government authority of the PRC for the achievement of
the Group with no unfulfilled conditions attached before

recognition.

6.

AR S B SRR M = ()

For the six months ended 30 June 2026
HEZZTZAFXA=+AHLXEA

Htpg A~ Hfble 2 R & 18 (8)

Hisz -

(i) FIERAECHBEERREFEEEANF
B az 89 & KRAPTELE © BRIRFEFTHE
FERYE KT BEFE I A RIRE 15 A
PR -

(ii)  ERTHEEI ISR T 2 R AN (B AR 15 K
BT HE A B4 7 BT B P I 13 Y 7 B 71 5€
By - AR H T 7 K 8 A9 1§ 1 o
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HE_TZAFXA=+AHILNEA

7. FINANCE COSTS 7. BHERRK

Six months ended 30 June
BEXB=1THIEAEA

2026 2025
ZEIXRE —ET_hF
RMB’ 000 RMB’000
ARE TR ARKETTT
(Unaudited) (Unaudited)
(REEER) (REezEZ)
Interest on bank borrowings RITERAE 9,391 8,944
Interest expense on lease liabilities HEBENEER 5 27
9,396 8,971
8. INCOME TAX (CREDIT)/EXPENSE Fies (E&e) Bx

Six months ended 30 June
BEANA=1+HIEAREA

2026 2025
—E-ARE —EREF
RMB’ 000 RMB’000
ARET T AREFTT
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Current income tax — PRC EIT BNERFiIE — AR
PESH
— Provision for the period — HAREE 2,301 3,063
— Qver-provision in prior years — N EHERE (7,219) (1,588)

(4,918) 1,475
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Notes to the Condensed Consolidated Financial Statements (Continued)

INCOME TAX (CREDIT)/EXPENSE (CONTINUED)

No provision for Hong Kong Profits Tax is required since
the Group has no assessable profit for the six months
ended 30 June 2026 and 2025.

PRC Enterprise ("PRC EIT”)
provided at a rate of 25% for the six months ended
30 June 2026 and 2025.

Income Tax has been

For the six months ended 30 June 2025, one of the
MIREBEXARRA
(Zhejiang Zhanhai Industrial Company Limited) (“Zhejiang
Zhanhai”),
enterprise in the PRC. Zhejiang Zhanhai was assessed

subsidiaries of the Company,

was qualified as a small and low-profit
the PRC EIT on the following basis: if its annual taxable
income is less than RMB1,000,000, the applicable EIT
rate determined by the relevant authority is 5%; if its
annual taxable income is more than RMB1,000,000 but
less than RMB3,000,000, the applicable EIT rate is 10%.
Zhejiang Zhanhai was disposed to an independent third
party on 3 February 2026 and no such preferential tax
was enjoyed by the Group thereafter.

One of the subsidiaries of the Company established in the
PRC, W I B BEHZBMRAA (Zhejiang Chanhigh
Construction Limited) (“Chanhigh Construction”) obtained
the qualification of High and New Technology Enterprise
with a validation period of three years starting from
December 2023 (six months ended 30 June 2025: three
years starting from December 2023). The applicable
income tax rate for Chanhigh Construction is 15% for the
six months ended 30 June 2026 (six months ended

30 June 2025: 15%).

8.

AR S B SRR M = ()

For the SIX months ended 30 June 2026
é‘t /\fﬁ/\ﬂ +E|_|J:/\ IH

Frig®t (%) B (4

MR AREEEHEE T - NER T _RHF
A —-I—EJJ:/*\{IHEH#JEE%%R;MWJ Y
AT EFNESHIREE -

BE_ZE-_NFER-_E-_AF~A=1H
WREA - AEKTE RS R EME
M ([PBERFEMEH ) BEL25% HEHE -

BHE_Z-AFNA=Z1tAHILAMEA &
NEf B AR IR EEERR AR (I
TEESDABFE/NAYMFIDEER
IRGRATERFTEPBECERSH -
MRFEEBBABRARBI10BEE T
RSB REATNEACEMSHEA
5% IMRFEEFRVABBARKI0ES
TLEERARBIOEE L BALCEMSE
MEAE10% - R_ZT - "E_A=ZH T
BREWEERBIE=FH BWUHAEET
BEXZBBES -

RN E R B AR ST B B B A R LR B 2
RERLNF (DRBER]) BESSHRME
¥RF BT _=F+_ARAXH=
FEE-ZF-_AFAA=THLREAR:
B-E_=F+_AE=%F) HE_T_
/\ﬁz/\ﬂ T+ HIEANEARREEFZBEAAM
BREER15% (HE_ZE_AF A=
EIJJ:/\1IJEJ £ 15%) °




/ 46  CHANHIGH HOLDINGS LIMITED R#SZERERAT
Notes to the Condensed Consolidated Financial Statements (Continued)
I BAAR & Bt B SRR Y = (48

For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

9. PROFIT AND TOTAL COMPREHENSIVE INCOME 9. HAGAKREZEWZAHE
FOR THE PERIOD

The Group’s profit and total comprehensive income for REBHENG R R 2 AR Qe Nk,
the period is arrived at after charging/(crediting) the (Bt A) TF&IE :
following:

Six months ended 30 June
BEAA=1THLEAREA

2026 2025
—EDAE “E-RHEF
RMB’ 000 RMB’000
ARETR ARBFT
(CLEUCL)) (Unaudited)
(REER) (REezEZ)
Auditor’s remuneration Z B R B & 352 428
Amortisation of intangible assets mE EE 683 683
Cost of services rendered MRS A AR 380,674 702,211
Depreciation of property, plant and ME - BERERHBITE
equipment 482 499
Depreciation of right-of-use assets EREEERE 148 162
Research and development e
expenditure 1,166 8,850
Net exchange (gain)/loss bE 5 (Wzs) B8 (273) 102
Provision for impairment loss, net BEEEREFE 17,524 15,632
Staff costs (including directors’ B TAA
emoluments) (BHREEM2) 14,803 15,237
Operating lease payments LERERS 29,412 41,629
Cost of services rendered includes direct labour costs BHE_ZZR"EA=ZTHLERBEA &
and operating lease payments of approximately HARBHK RN BIEEE A TR AL LT
RMB127,170,000 (six months ended 30 June 2025: EMY - 2 RIH ARKA127,170,0007T (&
RMB236,729,000) and RMB29,357,000 (six months ended EZE-_RAFRNA=ZTHLEREA AR
30 June 2025 RMB41,629,000) respectively for the six #236,729,000) A R#29,357,0007C (&
months ended 30 June 2026. EZZRFEFRA=ZTHIEREAR AR

#41,629,000) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

PROFIT AND TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD (CONTINUED)

Note:

The Group contributes to defined contribution retirement plans
which are available for eligible employees in the PRC and Hong
Kong. Pursuant to the relevant laws and regulations in the PRC,
the Group has joined defined contribution retirement schemes for
the employees arranged by local government labour and security
authorities (the “PRC Retirement Schemes”). The Group makes
contributions to the PRC Retirement Schemes at the applicable
rates based on the amounts stipulated by the local government
organisations. Upon retirement, the local government labour and
security authorities are responsible for the payment of the

retirement benefits to the retired employees.

The Group operates a Mandatory Provident Fund scheme (the
“MPF Scheme”) under the Mandatory Provident Fund Schemes
Ordinance (Chapter 485 of the laws of Hong Kong) for
employees employed under the jurisdiction of Hong Kong
Employment Ordinance (Chapter 57 of the laws of Hong Kong).
The MPF Scheme is a defined contribution retirement plan
administered by independent trustees. Under the MPF Scheme,
the employer and the employees are each required to make
contributions to the plan at 5% of the employees’ relevant
income, subject to a cap of monthly relevant income of
HK$30,000.

During the six months ended 30 June 2026 and 2025, the
Group had no forfeited contributions under the PRC Retirement
Schemes and MPF Scheme and which may be used by the
Group to reduce the existing level of contributions. There were
also no forfeited contributions available at 30 June 2026 and
2025 under the PRC Retirement Schemes and MPF Scheme
which may be used by the Group to reduce the contribution

payable in future years.

DIVIDEND

The Directors do not recommend the payment of any
interim dividend for the six months ended 30 June 2026
(six months ended 30 June 2025: Nil).

9.

10.

AR S B SRR M = ()

For the SIX months ended 30 June 2026
é‘t /\fﬁ/\ﬂ +E|_|J:/\ IH

HRaA R 2 EKEAE (R

Wizt

KEF BT EREEL S B IS SIZM TR
RIKGTE| 0 23R B o KEBEHREFEA R H
FIE ey 16T % 548+ 20 E 3 7 BT ﬁ%ﬁ
BBPT R B e E RE R AR G &) ([ EIR
#%ﬂoi%@&@ﬁ%ﬁ’ﬁﬁ%ﬁﬂﬁﬁ%
MR % BB BR (K AT 8 (5 o 1B SR IK1E -
H 75 BT 25 B IR E 5T B B [ Z AR K IE B 5% (14R
KEF o

A EE B IR 15 (5 b 1t 2 T2 5 BIROINEFEZD]
F4858) » B (BB IEBIROINEEZ0E57
B)EBRENTENIES Bt %t 2 a2 st
2 ([HIE2EE)) - HIEZH E)EERHETLEM
iE HBURIIAEE - RIZ%ERE  E
FRIERAE HIKEHIERMA#5%F) 5 E
A 1B A B BRAS_EIR #530,000/8 7T °

BE-FE - NFR -FE-—FENA=FHIUANE
A REFRPER KRG ZIREEREET - i
JEE R T AT R BB B AR o )R
FoNFR-ZFZAFANAZFH  FEERFE
R K G EI R FFE LT + A A AR oK
2K 2 4 JE A B BB

i E
EFETEBREHE_T_R"FEFA=T
HIEANEAMFEHEES (B2 _RF

A=+BIEXRER: ).
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For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

11. EARNINGS PER SHARE 11. BRER
The calculation of basic earnings per share attributable to RAGHEEABGEERETBRIRET
the owners of the Company is based on the following FEREE
data:

Six months ended 30 June
BZEZAA=1tHILAEA

2026 2025
—EBECDAE “E-RF
RMB’ 000 RMB’000
AR¥T ARBTT
(Unaudited) (Unaudited)
(REER) (REEER)
Earnings &
Profit attributable to the owners of the AR AIHEH A FEAS % T
Company 8,001 15,540
Number of shares ROEAE
Weighted average number of ordinary B 277 %38 hniE F 19 &
shares (in thousand) = (i) 618,502 618,502
Earnings per share (RMB cents) BEREBFN(AR%ES) 1.3 25
The weighted average numbers of ordinary shares used REFEEREARBERMNSD N ER
as denominators in calculating the basic and diluted BMEFGE - - RZE_REFR_F
earnings per share are the same. As at 30 June 2026 ZHEERAZTH  AAAEEEHER
and 2025, the Company had no dilutive potential ordinary L@ o

shares.
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Notes to the Condensed Consolidated Financial Statements (Continued)

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group
acquired property, plant and equipment of approximately
RMB11,000 (six months ended 30 June 2025:
RMB4,000).

During the six months ended 30 June 2026, the Group
disposed property, plant and equipment of approximately
RMB18,000 (six months ended 30 June 2025:
RMB256,000).

As at 30 June 2026, the Group’s land and buildings with
net carrying value of approximately RMB9,994,000
(81 December 2025: RMB10,503,000), was pledged to
secure bank loan granted to the Group.

12.

AR S B SRR M = ()

For the six months ended 30 June 2026
HEZZTZAFXA=+AHLXEA

HE-_Z-_AXFNAZ+TRHIEAMBA &K
SEBADE BEERIKBEHARE
11,000 (B E - E-RAFEA=+HIEN
@A AR¥4,0007T) °

BHE-_Z-_XEXA=Z+THIEXEA &
SELEME BEEKBEHARE
18,000 (HE—E-AF ~A=+HINAE
A+ AR#256,0007T) °

R-ZE-ZNERNA=1H AEHKRBZF
B ARM9,994,0007T 2+ MiEF (=
EZRF+ZA=+—HLERAR AR
#10,503,0007T) E/EHE IR - LLEEIR TR
EEMERITER -
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For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

13. TRADE AND OTHER RECEIVABLES

13. BESRHEMEWRKE

At At
30 June 31 December
2026 2025
R=ZZ=RE RZTZREF
AA=TH ey l=
RMB’ 000 RMB’000
AR®T T ARBET T
(Unaudited) (Audited)
(REER) (EZ)
Trade receivables, retention EWRE SRR EWRE
receivables and bills receivables EHMEKREE
Trade receivables FEUE ZER R 185,116 210,175
Loss allowance BB (76,833) (71,449)
108,283 138,726
Retention receivables FEUWRE £ 56,397 58,461
Loss allowance BB B (10,881) (10,881)
45,516 47,580
Bills receivables KRR 2,986 6,376
Loss allowance Er B (2,586) (2,586)
400 3,790
154,199 190,096
Other receivables H fth & =
Construction contracts performance BESGHABYHRES RIK
guarantees and deposits for tender BERES 170,388 42,024
Amount due from an associate JE U B 28 1 35K TR
(note 18(a)(ii)) (W17 18(a)(ii)) 23,182 28,377
Others EHAh 51,619 49,973
245,189 120,374
Loss allowance &5 18 B (17,578) (17,674)
227,611 102,700
Prepayments and deposits ARRMNEE
Advance to suppliers and other TE AT 4 pE R I HAb TE AT 5K
prepayments 77,658 129,246
Rental deposits HEHRS 91 96
77,749 129,342
Total T 459,559 422,138
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AR S B SRR M = ()

For the six months ended 30 June 2026
HEZZTZAFXA=+AHLXEA

TRADE AND OTHER RECEIVABLES (CONTINUED) 13. EZ Rk EMEWFIE ()
Trade receivables, retention receivables and bills BESEKHRIE  BRRES REREEE
receivables represented the construction contracts and REREDRGERES N RREERBEEK
rendering of services receivables from the customers at EPRIE AEEEAEPNESEREE
each of the reporting dates. The Group’s trading terms ERE G o NEBBUNBRARIE S R UK
with its customers are mainly based on the contract EEYGRIE - LERERIEEERR - XAF
terms. The Group seeks to maintain strict control over its ESTHESOBER -
outstanding receivables to minimise the credit risk.
Overdue balances are reviewed regularly by the directors
of the Company.
The aging analysis of trade receivables, based on the RIE D% E TS K IRFIE D RINKRE
contract terms for the works certified, net of loss BREZNE ZEVGIENERR ST T
allowance, is as follows:
At At
30 June 31 December
2026 2025
R-BZAHE RZZ_LF
ANA=1H e d=
RMB’ 000 RMB’000
AR¥T ARBEFTT
(Unaudited) (Audited)
(REER) (fEEZ)
0 to 90 days 0£90H 8,668 35,667
91 to 180 days 91£2180H 8,974 2,597
181 to 365 days 181£365H 27,981 36,119
Over 1 year but less than 2 years 16 BB R24F 15,720 5,600
Over 2 years but less than 3 years 2F A LB ALRIE 2,177 7,817
Over 3 years 3FLAE 44,763 50,926
108,283 138,726
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13. TRADE AND OTHER RECEIVABLES (CONTINUED) 13. EZ K H iU FE (&)

The aging analysis of retention receivables, net of loss MR EEREEEVRE SO RE ST
allowance, is as follows: T

At At

30 June 31 December
2026 2025
R=ZZB=ZREF RZZEZRF
AA=1H ety =!

RMB’ 000 RMB’000
AR®T T ARETF T
(LEUT CL)) (Audited)
(REEEZR) (&)
Not yet due REIH 10,562 18,553
Within 1 year 1FER 19,498 24,783
Over 1 year but less than 2 years 1F A EBDR2F 4,014 2,385
Over 2 years but less than 3 years 2F LA FEDRIF 11,442 1,859
45,516 47,580
14. SHARE CAPITAL 14. R
Number of
shares Amount
BROEE -]
‘000 HK$’ 000 RMB’ 000
T FHERT ARBTR
Authorised: EE
Ordinary shares of HK$0.01 per share: FRO.01IETHERR
As at 1 January 2025 (audited), R-ZZ-RF—A—B (KF%)
31 December 2025 (audited), —Z-RF+-A=+—8H
1 January 2026 (audited), and (lfEZ) T ~"F—A
30 June 2026 (unaudited) —B (BEZR) RZTZRF
NA=Z+H (REER) 2,000,000 20,000 17,733
Issued and fully paid: ERITREBR:
Ordinary shares of HK$0.01 per share: FRO.OIEBETHERR
At 1 January 2025 (audited), RZZ-_RF—A—B (&F%)
31 December 2025 (audited), “Z-RF+-A=+—8H
1 January 2026 (audited), and (&%)  —TZRF—H
30 June 2026 (unaudited) —AEER) R=ZF - F

NA=Z+H (REER) 618,502 6,185 5,487
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15. TRADE AND BILLS PAYABLES 15. EZENRERENERE
The aging analysis of trade and bills payables, based on B 5 R RIE KR RBRKERE Psi R
the date of receipt of goods and services, is as follows: HBABHERESTHAT

At At

30 June 31 December
2026 2025
R-ZBZXRF R-_T_RHF
AV:I=Rd=I - — S =1—H

RMB’ 000 RMB’000

AR¥T T ARBFT

(Unaudited) (Audited)

(REER) (&%)

0 to 90 days 0&90H 18,351 56,767
91 to 180 days 91£2180H 17,826 48,670
181 to 365 days 181£365H 35,283 26,307
Over 1 year but less than 2 years 1F A EBETBE2F 33,813 69,385
Over 2 years but less than 3 years 2F A LB HBIB3E 30,655 31,688
Over 3 years 3FEL E 138,405 125,494

274,333 358,311
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AR S B SRR M = ()

For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

16. BORROWINGS

=h

At At

30 June 31 December

2026 2025

R-ZZBZXRE MNZZE_RF

ACRd=I - — =1 —H

RMB’ 000 RMB’000

ARET T AREFT

(LEUT CL)) (Audited)

(REE&ER) (e&EZ)

Bank borrowings RITER 538,700 558,700
Invoice financing loans (note (d)) REBERMEER (ML) = 3,790
538,700 562,490

Notes:

(a)

As at 30 June 2026, the Group’s bank borrowings of
RMB538,700,000 (31 December 2025: RMB558,700,000)
were carried at floating rates and expose the Group to
cash flow interest rate risk. Bank borrowings of
RMB462,700,000 (31 December 2025: RMB497,700,000)
were secured by a corporate guarantee from a related
company, Chanhigh Holdings Group Limited (J8/&/%/%%E
E BRI F]) (‘"CHHG”) of RMB690,000,000 (31 December
2025: RMB700,000,000),
RMB45,000,000 (31 December 2025: Nil) were secured by
co-guarantees from CHHG, Peng Yonghui and Peng
Yonghui’s spouse, Wu Zhenzhen of RMB55,000,000, the
bank borrowings of RMB31,000,000 (31 December 2025:
RMB56,000,000) were secured by guarantees of the
directors of the Company and certain land and buildings

the bank borrowings of

held by the Group (note 12). All borrowings were due for

settlement within 12 months.

Wiz

(a)

RIF-NENA=1TH FREBARK
538,700,0007t (ZE=AF+=A=4+—
A : ARM558 700,0005T) 2 RiT 8517
JEB)FIFETE - 2R EEEE % FF
SRR o ZEEA R 462,700,000 (= F
—AFEF A=+ —H AR¥
497,700,0007T) BI IR 7T & # £ B 22 518
JEIEIRE B G R ] (8GR EE ) 18
HA E#690,000,0007T (= F=FHF+=
A=+—H : AR#700,000007T)#
FEIERELA AR 145,000,000t (=
FEoAFFZA=+—H ) RRTHE
AAEGIERER - EANEREINERA
BRI HAE FA K 55,000,000 8945
BER A K #31,000,000 (= F =7
F+ZH=+—H : AR#56,000,0005T)
HIERTTIE A B K1 B % FFE R HEIR - I
LA 7K B [ BT o T A 4 4 FE A (BT
i12) o B EHIGER = 1EAAEE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

BORROWINGS (CONTINUED)

Notes: (Continued)

(b)  The average interest rate for bank borrowings as at 30 June
2026 was 2.95% per annum (31 December 2025: 3.60%).

(c) The carrying amount of the Group’s borrowings is
denominated in RMB.

(d) As at 31 December 2025, the loans are secured by bills
receivables, bearing interest range from 1.3% to 2.4% per

annum and repayable within one year.

CONTINGENT LIABILITIES
Contingent liabilities in respect of legal claims

A subsidiary of the Group is defendant in a number of

claims, lawsuits and potential claims relating to
employees’ compensation cases and personal injuries
After

consideration of each case and with reference to the

claims related to construction contracts. due
legal advice, historical records, in the opinion of the
directors of the Company, such existing claims and legal
proceedings against the Group have no material financial
impact to the Group as at 30 June 2026 (31 December

2025: Same).

16.

17.

AR S B SRR M = ()

For the six months ended 30 June 2026
HEZZTZAFXA=+AHLXEA

B (&)

Wit o (&)

(b) RZFEZNENHZAFARTE S AF
EFEF2I5% (—E-_AF+_-H=
+—H :3.60%) °

(c)  AEEME KR E 2 EAANREIT

(d) R-IFE-FAFF-F=+—H HUEKE
BIERHEHEN  FHEE1.3%F
2.4%  —FREE -

HFREE
EEZRBEHEBNIERE

AEBN—RMBRAREZERE -
REBEERBTERREG BERHIRE
THRENMEZESRBEBNDASEERR
RUBRPETEEZE  A2EEXER
ARESLRE  ARREERR BE_ZT
ZRERA=TH HEAEENZER
BRERZAREFTEHAKEEKREAXN
BT E(CE-_AF+-_A=+—H:#H
[l)
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Notes to the Condensed Consolidated Financial Statements (Continued)
I BAAR & Bt B SRR Y = (48

For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

18. RELATED PARTY TRANSACTIONS 18. BEEARS
(a) In addition to those related party transactions and (a) BREGPAERE M B MR EMIBOFTRE
balances disclosed elsewhere in the condensed B RAESE 77 22 5 RASERAN - AN B R HR
consolidated financial statements, the Group had the NS AR ETUNTRS
following transactions with its related party during
the period:
(i)  Related party transactions () HBHHELZXZ

Six months ended 30 June
BEXSB=1+THLXEA

2026 2025
—EBRE “EhF
RMB’ 000 RMB’000
ARBTT ARBTT
(Unaudited) (Unaudited)
(REEX) (REEER)

Rental expenses and building AL NI

management fees paid to a HeMZ Rk
related company BFEEE 55 155
Interest income from amount JE M Bk 8 1 S 1T SRR

due from an associate ME (Kite)

(note 6) 57 382
The Peng Family is interested in the EZVEN X e a1 NG
transactions above to the extent they are MEREERENBATRE
ultimate beneficial shareholders of the related MR Z A o

company.
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I BRAR & Bt HE SRR B = (4]

For the six months ended 30 June 2026
HEZZTZAFXA=+AHLXEA

18. RELATED PARTY TRANSACTIONS (CONTINUED) 18. BH A X% (&)

(a)

In addition to those related party transactions and (a) FREPALREVBREREMI D TEE
balances disclosed elsewhere in the condensed W AR T R 5 RAERIN - AR E R Ef
consolidated financial statements, the Group had the NEERE@EHBTETUATRS (&)

following transactions with its related party during
the period: (Continued)

(i)  Related party balance (i) EHLEE

ANV -9 At 31 December
2026 2025
R-ZBZARF MR_Z_LF
AV IRl —— A =1+—H
RMB’ 000 RMB’000
AR®TRT AR®ETFTT
(Unaudited) (Audited)
(REER) (&%)

Amount due from an associate JFE L Bt v b HE 5RO

(note) (H&) 23,182 28,377
Loss allowance EERE (7,647) (7,743)
15,535 20,634
Note: HtaE -
As at 30 June 2026, the amount due from an BE2-—FT - NFNA=1+H EK
associate of approximately RMB2,826,000 &R KA L 2,826,000
(31 December 2025: RMB7,826,000) carried interest T (ZFEZAFF+=—A=+—H:
at 2.81% (31 December 2025: 3.06%) per annum. AR #7.826,0000T) © Z 3 HEF
E281% (—FE-—HAF+-H="4+—
H :3.06%) -
The remaining balance is unsecured, HESBER BENERE
interest-free and repayable on demand. KEE -
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I BAAR & Bt B SRR Y = (48

For the six months ended 30 June 2026
HE_TZAFXA=+AHILNEA

18. RELATED PARTY TRANSACTIONS (CONTINUED)

(b)

(c)

(d)

(e)

The remuneration of directors and other members of
key management during the period is as follows:

18. BBAL XS (&)

(b)

RER EFREMTEEEAEN
B

Six months ended 30 June
BEANA=1+HIEAEA

2026 2025

ZEDRE —T-hHF

RMB’ 000 RMB’000

AR® TR ARMTF T

(Unaudited) (Unaudited)

(REBER) (REgEZ)

Salaries and other benefits HFeRHMEF 278 278
Retirement benefit scheme RIRTE M EH &I 3K

contributions 13 12

291 290

A related company, CHHG has guaranteed bank
borrowings made to the Group totaling
RMB462,700,000 as at 30 June 2026 (31 December
2025: RMBA497,700,000). CHHG is related to the
Group to the extent that Peng Family is the ultimate
beneficial shareholder of CHHG.

Peng Daosheng and Peng Yonghui, the directors
of the Company, have guaranteed bank borrowings
made to the Group totaling RMB31,000,000 as at
30 June 2026 (31 December 2025: RMB56,000,000).

CHHG, Peng Yonghui, the director of the Company,
and Wu Zhenzhen, spouse of Peng Yonghui, have
provided co-guarantee for bank borrowings made to
the Group totaling RMB45,000,000 as at 30 June
2026 (31 December 2025: Nil).

()

(d)

(e)

R REXNA=Z+H @B A
BEEREERRETASENRITE
HIERE T AR 462,700,0007T (=
T_RE+_A=+—H: AR%
497,700,0007T) ° 8 /812 i & [E B K
SEUBMERAAZRRGAEKIKE
WA o

RZEZRFANA=Z+H  ARAIE
EPBEBENTZKBRAREEBEFAR
#31,000,000C(ZZE - HFE+ - A
—+—H: AR#56,000,0007T) iR
TERRBRHER -

RZZEZRNERNAZTA  AFER
£8 wkBRHEBRAAHXRA
EERITEF AR 45,000,0007T
ZE-AF+ZA=1+—H:E)RE
B AR -
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Notes to the Condensed Consolidated Financial Statements (Continued)

18. RELATED PARTY TRANSACTIONS (CONTINUED)

®)

As at 30 June 2026, Chanhigh Construction, a
subsidiary of the Group, has provided financial
guarantees to banks in respect of banking facilities
granted to a related party, Ningbo Yinzhou Tianbin
Trading Co., Ltd (“Yinzhou Tianbin”), for period from
25 March 2025 to 26 March 2028 with amount in
aggregate of RMB288,430,000 (31 December 2025:
RMB320,430,000) The
carrying value of the financial guarantee contracts
as at 30 June 2026 is approximately RMB698,000,
which is included in “Accruals and other payables”
(81 December: RMB698,000). Yinzhou Tianbin is a
wholly-owned subsidiary of CHHG. Peng Family are

with nil consideration.

ultimate beneficial shareholder of Yinzhou Tianbin.

19. COMPARATIVE FIGURES

Certain comparative figures have been represented to

conform with current period’s presentation.

AR S B SRR M = ()

For the SIX months ended 30 June 2026
é‘t /\fﬁ/\ﬂ +E|_|J:/\ IH

18. BBAL XS (&)

19.

®

RIZE-RXENAZTH  NEBK
J& R RA R R B R U7 B T EB M
XEESERAR ([BMNKE]) BF
ZIBITRVE  MIRTTIREII AR o
BEREB-_T-_AF=A=-+HHEZE
ZEZN\FZHAZ+TABAE - #B5E
B ANR#288,430,000t (Z T - FHF
+=ZA=+—8: AR® 320,430,000
L) NWEEBRH R REX
A=+H " MBEREAOZEEAEL
BAREEE698,000c (ZE-HF+=
A=+—H: AR¥698,0007T) * 7l
R EETE R RHE AR KIE] o £
MREABABIEREBRZ2ENBE R
Al KRR ABMNRKENZKER
BEE o

EEBREF
L BB FEETAFTE AR -




Definitions

B

“Acting-in-Concert
Confirmation”

[—HTBHHERE]

“Audit Committee”

B
N
W
pul
il

“Board of Directors” or
“Board”
=34

“BVI
[(REBRZHS]

“Chanhigh Construction”

pis3=5d

60 CHANHIGH HOLDINGS LIMITED B/EEZERERAT

an acting-in-concert confirmation dated 20 March 2011 executed by Mr. Peng
YH, Mr. Peng TB, Mr. Peng DS and Ms. Wang SF whereby the Peng Family
confirmed that, inter alia, it has a common control and influence on the
management, operations and voting rights of Chanhigh Construction and its
subsidiaries

HEKBEY ZRBAEE ZEELEERTEFXIEZEINEBHRRA-_T——F
ZAZTREN-BITHHRE - BT EE%B%EEE\(ﬁEP B AR sER A
MEBARINER LEMREREGHAZH LT E

audit committee of the Company, comprising all the independent non-
executive Directors, namely Mr. Chan Lap Ip, Ms. Chen Dangi and Mr. Xu
Yidong

ARRBEZREEG HERBBUFNTEFAN BRI ELEE BRAELLR
RIMZ L

the board of Directors

the British Virgin Islands
RERLES

Corporate Governance Code and Corporate Governance Report as set out in
Appendix 14 to the Listing Rules
FHRAIME TS EEE AT REEE GRS

Zhejiang Chanhigh Construction Limited CHLEEEZAR A A, formerly
known as Zhejiang Chanhigh Municipal Landscape Construction Limited (1T
RBAETMREMERAERZAR]), Yin County Shanshui Landscape Engineering
Limited (£&LI/KEM TZBRAF]), Ningbo Shanshui Landscape Construction
Limited (ZE X ILKEMERBR AF) and Ningbo Shanshui Construction
Limited (ZK ILI/KZEZBER A F]), a limited liability company established in the
PRC on 22 February 2001, which is a wholly-owned subsidiary of Chanhigh
HK and an indirect wholly-owned subsidiary of the Company

LA /’i% EBE AI(AIEANTAEMREMNERBR AT - BEILKER
IRERAT  BRIWKEMREZRERARRERLKEZRERAA) - —KK
:Eﬁg—fﬁfﬂ ZTZHAEFRBERUNERRAR  BREEENEZENBRFR
RARMEEE2EWB AR



“Chanhigh HK”

[REEE]

“Chanhigh Investments”

RBRE

“China” or “PRC”

[ B

“Company”

VNG

“Director(s)”

(2%

“Group”
[AEE]

“Hong Kong” or “HK”
(&8

“Hong Kong dollars”,
“HK$” or “HKD”
[Tl

“Listing”
[
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Definitions (Continued)

= (|

Chanhigh Hong Kong Limited (88 &AM A7), a limited liability company
incorporated in Hong Kong on 30 March 2016, which is wholly owned by
Chanhigh Investments

BEBBBRAF  — KR ZE—A"FZA=+THEEATMHALNERAA
HARBKRETEHSR

Chanhigh Investments Limited (/&% & AR A7), a limited liability company
incorporated in the BVI on 15 March 2016, which is a wholly-owned
subsidiary of the Company

BEREBRAR — KR - "F-A+HBERBEABESTHMKINE
RAG REAQFNZENERA]

the People’s Republic of China, which for geographical reference only,
excludes Hong Kong, the Macau Special Administrative Region of the
People’s Republic of China and Taiwan

REARANE B2 EME  TEEFE  PEARKMNBIRMPIEIFTHR
EYEEN

Chanhigh Holdings Limited (B8R ABRAF]), an exempted company
incorporated in the Cayman Islands with limited liability on 1 April 2016
RBEERERAR — KR - R"FHA-—BERERESIMAXINEREE
R Al

the director(s) of the Company

ARBES

the Company and its subsidiaries
ARRREME AR

the Hong Kong Special Administrative Region of the PRC
PEEFBFNITE R

Hong Kong dollars and cents, respectively, the lawful currency of Hong Kong
DREEBEE G T B

the listing of the Shares on the Main Board of the Stock Exchange
B BB X BT AR £ TR




B= (|

“Listing Rules”
[ Em AR A

“Main Board”

[k

“Model Code”

[ A

“Mr. Peng DS”

[Zetkit]

“Mr. Peng TB”

[ZRM e

“Mr. Peng YH”

[ZoxERAE

“Ms. Wang SF”

[(ERF =t

“Peng Family”
[ZRR&]

“PRC government”

[ BB

Definitions (Continued)
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the Rules Governing the Listing of Securities on the Stock Exchange
R FTEE S LR Al

the stock market (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM
BRFTEENRET S (TREHETS) - B NGEMB B E FITEE

the Model Code for Securities Transactions by Directors of Listed Issuers, as
set out in Appendix 10 to the Listing Rules
EARAIM ST AE EMETAEFTETESF X HHFE LT

Mr. Peng Daosheng (¥i84), an executive Director, a member of the Peng
Family, spouse of Ms. Wang SF, and father of Mr. Peng TB and Mr. Peng YH
MITESZBLELEE  ZRREKE TEF X TOEBREZRE L £ ET KR
SRR

Mr. Peng Tianbin (¥X#), an executive Director and chairman of the
Company, a member of the Peng Family, son of Mr. Peng DS and Ms. Wang
SF, and brother of Mr. Peng YH

RARPMITEEREIRZRB AL  ZREBKE  ZEEEERTIEZFLTH
RFUAREZHIBR N

Mr. Peng Yonghui (82:k#8), an executive Director and chief executive officer
of the Company, a member of the Peng Family, son of Mr. Peng DS and Ms.
Wang SF, and brother of Mr. Peng TB
RAFIRITESTRITRARZKIESLEE ZERREXE -
THRFARERBEENES

[I

BERERTRSK

Ms. Wang Sufen (£ 27%%), a non-executive Director, a member of the Peng
Family, spouse of Mr. Peng DS, and mother of Mr. Peng TB and Mr. Peng YH
HFRTEFIEFLL  ZRRENE  ZBELENRSE  ZRUMALERZK
18 BB ER

Mr. Peng DS, Ms. Wang SF, Mr. Peng TB and Mr. Peng YH
BESE  TEFRLT  ZRBEERZKIBEE

the government of the PRC including all political subdivisions (including
provincial, municipal and other regional or local government entities) and their
instrumentalities thereof or, where the context requires, any of them
PR - BEMEBUAD B (BFEA R - A REMR M BT E R
NHEBE X EME - EPER—IE



“PTB Family Trust”

EZSEENSERT

“PYH Family Trust”

[ X IEFK 1= 7E

“Remuneration Committee”

Ed B

“RMB” or “Renminbi”

AR

“Share(s)”
[ ]

“Shareholder(s)”
(A=

“Stock Exchange”
[ B 22 P

“subsidiary(ies)”

=NGIE
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Definitions (Continued)

= (|

The Peng Tian Bin Family Trust, a discretionary trust set up by Mr. Peng YH,
the beneficiaries of which shall include Mr. Peng TB and his descendants
who carry the “PENG” (¥) surname

TRURGET AZKERERINZEGET X ABRBEZRHLEERR
[Z | 1Ew

The Peng Yong Hui Family Trust, a discretionary trust set up by Mr. Peng YH,
the beneficiaries of which shall include Mr. Peng YH and his descendants
who carry the “PENG” (¥) surname

CKBRIEET AZKELERINZEET XEARREKELERLA
[ 1%

remuneration committee of the Company, comprising two independent non-
executive Directors, namely Mr. Xu Yidong and Ms. Chen Dangi and one
executive Director namely Mr. Peng TB

ARAHMEE S AMBBUFFNTEFTRTLEERRAELLAR—FH
TEFZRMEEEK

Renminbi, the lawful currency of the PRC

PEIEEEEARE

the Securities and Futures Commission of Hong Kong

BEBHFLMEEBHERZES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to time

FREDIFSTIECEF LB GO ETEER] - R R B

ordinary share(s) in the share capital of the Company

AR RRA S ) BB

holder(s) of the Share(s)
AGESZ DN

The Stock Exchange of Hong Kong Limited
ERMARXIARRATA

has the meaning ascribed to it under the Listing Rules

BB ETRAE FRANRE




f
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Definitions (Continued)

B= (|

“substantial
shareholder(s)”

[FERE] 5
“TEUR”

BN 5
“Trustee”

[Z5EA) 5
“Vast Base”

[ V&2 5
woy

[%] 5

* For identification purpose only
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has the meaning ascribed to it under the Listing Rules
BB EWRBETZANRE

TEUR Holdings Limited (R&#ZERAFR A F]), a company incorporated in BVI
with limited liability on 15 March 2016, and is wholly owned by Mr. Peng YH
as the Trustee of the PTB Family Trust

REEBRBERAF —ZR_E—RF=A+LBERBRABESTMKINE
RAR] BZERBRKEANITAZKEBELEZERE

Mr. Peng YH, the trustee of the PYH Family Trust and the PTB Family Trust
ZABEREEARZRBREETENTAZKIELE

Vast Base Investments Limited (2% & B A7), a company incorporated
in BVl with limited liability on 15 March 2016, and is wholly owned by Mr.
Peng YH as the Trustee of the PYH Family Trust

ERRIREBRAR  — KR ZE—ANF-ATHEERBEZBES MK INE
RAR HZKEREEANRTAZKBLELERER

per cent.
Bkt



BBIERAMRAD)

Chanhigh Holdings Limited
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