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Unaudited Interim Condensed Consolidated Statement of

Comprehensive Income

REBEZPHGRGRS 2 E R mR

For the six months ended 30 June 2026 BE_ZT_EFEAA=+HIXES

The board of Directors (the “Board”) of Best Linking Group Holdings
Limited (the “Company”) is pleased to announce the unaudited
condensed consolidated interim results of the Company and its
subsidiaries (the “Group”) for the six months ended 30 June 2026 (the
“Reporting Period”), which has been reviewed by the Audit Committee
of the Company, together with the comparative unaudited figures for the
corresponding period in 2025 (the “1H2025") are as follows:

KB EBRERBRAD ((FAF) EFE
(’—EgaJ) RARMEBRERBBEFEE
CERFRBDRAWNBEAR (TREMH)) &
ECRRFERB=THLERER (riﬁ”:,ﬁﬂ
M) REEZEREETRES BRI _-F
“HERB(ZEZH5FE¥F) E’Himé
ZHEBREFNT

Six months ended 30 June
BESRBA=1THLKER

2026 2025

ZEIRE _ECRE

Note HK$’000 HK$'000

iz FHET FET

(Unaudited) (Unaudited)

(REEEZ) (REEEZ)

Revenue U 4 53,725 103,007
Cost of sales THE R AR (47,092) (86,953)
Gross profit EH 6,633 16,054
Other income HhsA 216 417
Other losses, net Hihgsi83 %8 (309) (1,296)
Selling and distribution expenses HE RDHEAX (2,004) (3,532)
Administrative expenses THMAX (8,708) (8,564)

Operating (loss)/profit B (B518) HF) (4,172) 3,079

Finance income REUA 203 603
Finance cost R E R A (226) (946)
Finance cost, net FAE B A F 28 (23) (343)
(Loss)/profit before income tax FRFRIEM AT (8518) & F 5 (4,195) 2736
Income tax income/(expense) FriSiUt A~ (FEs2) 6 592 (1196)
(Loss)/profit for the period HAR (&548) & F (3,603) 1,540
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Unaudited Interim Condensed Consolidated Statement of
Comprehensive Income

REEZPHGRFS E2ERER
For the six months ended 30 June 2026 #HEZZEZNFEA=+THINEA

Six months ended 30 June
BENBA=1THL~ER

2026 2025

TN “TThF

Note HK$°000 HK$'000
fYE FTET TET

(Unaudited) (Unaudited)
(REEEZ) (R EZ)

Other comprehensive (loss)/income: Hihz2m (§518) k& -

Items that may be subsequently HiusEEHNEE
reclassified to profit or loss IEEmIIEE
Currency translation differences EMInEER 2,626 227

Total comprehensive (loss)/income B 2mE (5518 WS4esE

for the period (977) 3,667

(Loss)/earnings per share =g (5B48) &7 HK cents HK cents
A peea

(Loss)/earnings per share for (loss)/profit ZxATI R AEISHER

attributable to equity holders of the (18 wFNER

Company for the period (B518) /& F)
Basic and diluted (loss)/earnings per share G IR E A K 158 (B548) /& F)

(HK cents per share) (EREW) 7 (0.5) 0.2

INTERIM REPORT 2026 - — & _NEHHRIRE 5



Unaudited Interim Condensed Consolidated Statement of

Financial Position

REEZTHERGES

RAFEIR R

As at 30 June 2026 M_E_RE,B=+H

Six months ended 30 June
BENBA=1THL~ER

As at As at
30 June 31 December
2026 2025
RIZBEZRE RIE-RHEF
~NB=+H +t-A=+—H
Note HK$’000 HK$'000
B 5 FET FET
(Unaudited) (Unaudited)
(REEEIZ) (R&E1Z)
Assets BE
Non-current assets ERENEE
Property, plant and equipment Y R B Rk 9 17,200 18,368
Investment in life insurance contracts ASREBEVRE 11,855 1,605
Intangible assets EEEE 10 1,114 1277
Prepayments and deposits FBNRIBEREE 290 166
Deferred tax assets R IEE E 1,787 1140
32,246 32,556
Current assets RENEE
Inventories =8 45,955 44,870
Trade receivables B 5’18 1 29,326 29,481
Prepayments, deposits and FENRIE T K
other receivables HAhEW=IE 10,386 3,430
Current income tax recoverable BNEAAT UK [BIFR1SHR 161 161
Cash and cash equivalents BERIREEEY 39,608 42129
125,436 120,071
Total assets BEHE 157,682 152,627
Equity R
Equity attributable to owners of the KABERE ANEEER
Company
Share capital &N 4,000 4,000
Reserves i 130,847 131,824
Total equity Em4agE 134,847 135,824
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Unaudited Interim Condensed Consolidated Statement of

Financial Position

REEZTHERESHHRR

As at 30 June 2026 REZREANA=1H

Liabilities =i
Non-current liabilities EREBE
Lease liabilities HEERS 350 958
Deferred tax liabilities FEIERIBEE 84 149
434 1107
Current liabilities Bt A=Y
Trade payables B ENRIE 12 3,134 2,440
Bank borrowings IRITE™R 9,593 9,361
Contract liabilities HH8E 6,156 32
Accruals and other payables FEsH & A & B E(T I8 2,024 2,469
Current income tax liabilities BIHAPR IR EaE 295 228
Lease liabilities HEaRE 1,199 1166
22,401 15,696
Total liabilities =REFEEE] 22,835 16,803
Total equity and liabilities SRk EEELE 157,682 152,627
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Unaudited Interim Condensed Consolidated
Statement of Changes in Equity

REERTHERESEDEHNR

For the six months ended 30 June 2026 HE_Z_/NEA=+HILER

Balance at 1 January 2025 RZE_1&—HA—H

(audited) HEE (RER) 4000 13000 6,770 (5592)  W7252 135430
Profit for the period BrmA - - - - 1540 1,540
Other comprehensive income Hit 2@k
Currency translation differences EMHEER - - - 2127 - 2127
Total comprehensive income BAEEWEERE

for the period - - - 2127 1540 3,667

Transactions with equity holders: HETHEEANTS
Transfer from statutory reserve HRBETHE S S (148) . 148 =

= = (148) = 148 =

Balance at 30 June 2025 RZE_R&E,-A=+H
(unaudited) R R (REER) 4,000 13,000 6,622 (3465) 118940 139,097




Unaudited Interim Condensed Consolidated

Statement of Changes in Equity

REBEZTHERESEDEHR

For the six months ended 30 June 2026 HZE_Z_/NEB=THILNER

Balance at 1 January 2026 RZE-X"E—HF—H

(audited) H4EE (EB1%) 4,000 13,000 6,770 (2377) 14,431 135,824
Loss for the period BNEE - - - - (3,603) (3,603)
Other comprehensive (loss)/income  E 121 (§518) /i
Currency translation differences ERHEER - - = 2,626 = 2,626
Total comprehensive (loss)/income  HARZME (518) /42

for the period - - - 2,626 (3,603) (977)
Balance at 30 June 2026 RZEZXEXA=+H

(unaudited) e CRISER) 4,000 13,000 6,770 249 110,828 134,847
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Unaudited Interim Condensed Consolidated
Statement of Changes in Equity

REEZPHSRGRSER SR

For the six months ended 30 June 2026 BE_ZT_EFEAA=+HIXES

Notes:

©)]

(b)

©

10

Capital reserve

Capital reserve of the Group represented the difference between the net asset value
of the subsidiaries acquired pursuant to the reorganisation on 21 December 2018, over
the nominal value of the share capital of the Company issued in exchange thereof.

Statutory reserve

The PRC laws and regulations require companies registered in the PRC to provide
for certain statutory reserves, which are to be appropriated from the profit after
income tax (after offsetting accumulated losses from prior years) as reported in
their respective statutory financial statements, before distribution of profits to equity
holders. All statutory reserves are created for specific purposes. A PRC-incorporated
company is required to appropriate an amount of not less than 10% of statutory
profit after income tax to statutory surplus reserves, prior to distribution of its post-
tax profits of the current year. A company may discontinue the contribution when
the aggregate sum of the statutory surplus reserve is more than 50% of its registered
capital. The statutory surplus reserves shall only be used to make up losses of the
company, to expand the company’s operation, or to increase the capital of the
company. In addition, a company may make further contribution to the discretional
surplus reserve using its post-tax profits in accordance with resolutions of the board
of directors.

Exchange reserve

Exchange reserve of the Group comprises all currency translation differences arising
from translation differences of the financial statements of the Group’s subsidiaries in
Japan and the PRC.
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Unaudited Interim Condensed Consolidated
Statement of Cash Flows

REBEZTHERGESHEME

For the six months ended 30 June 2026 #HE_ZT_"FEA=+HINES

Six months ended 30 June
BENB=1THL~ER

2026 2025
—ETX “ETAHEF
HK$’000 HK$'000
FHET FET
Cash flows from operating activities REEHIRER=E
Cash used in operations KEFTAIRE (1,580) (7763)
Income tax paid B FTEH 3 (1,222)
Interest received BWFIE 203 603
Net cash used in operating activities REREFFAIRE S8 (1,380) (8,382)
Cash flows from investing activities KREZTHRERE
Purchases of property, plant and equipment BEYE- -WMEKRKH (615) (1,752)
Acquisition of life insurance contract IREBASREEL - (8,528)
Net cash used in investing activities RETZEFTARE S (615) (10,280)
Cash flows from financing activities MEIZHHRERE
Payment of principal elements of lease liabilities Z{JEE & &R T E S (575) (556)
Bank borrowings raised EERITER 5,779 46,713
Repayment of bank borrowings BIRIRITER (5,547) (40,452)
Refund of pledged bank deposit BIEBDIRFIRITER - 5,076
Net cash (used in)/generated from B ES (FrA) Frig
financing activities REFHE (343) 10,781
Decrease in cash and cash equivalents BERIREEEBYRLD (2,338) (7,881
Cash and cash equivalents at beginning HYRERIEEEEY
of the period 42,129 59,452
Currency translation differences BEiginhEEEE (183) (209)
Cash and cash equivalents at end HARRERIAEEEY
of the period 39,608 51,362
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Notes to the Unaudited Interim Condensed Consolidated
Financial Information
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B PHARG AR S M B E R

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 26
October 2018 as an exempted company with limited liability under
the Companies Act (2022 Revision) (as consolidated or revised
from time to time) of the Cayman Islands. Its shares were listed
on GEM of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 31 October 2019 and were transferred to the listing
on the Main Board of the Stock Exchange on 28 September 2023.
The address of the Company’s registered office is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman
Islands.

The ultimate holding company of the Company is C Centrum
Holdings Limited, a company incorporated in British Virgin Islands
and wholly-owned by Mr. Chan Yuk Pan.

The Company is an investment holding company and its subsidiaries
are principally engaged in the manufacturing and trading of
slewing rings, mechanical parts and components, and trading of
machineries, mechanical parts and minerals (the “Business”).

The interim condensed consolidated financial information are
presented in Hong Kong dollars (“"HK$”) and all values are rounded
to the nearest thousand (HK$'000), unless otherwise stated. This
unaudited interim condensed consolidated financial information
was reviewed by the Company’s Audit Committee and approved by
the board of directors of the Company on 13 August 2026.
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Notes to the Unaudited Interim Condensed Consolidated

Financial Information

KBRS AR S M B E R T

BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

This interim condensed consolidated financial information for the six
months ended 30 June 2026 has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting”.

The interim condensed consolidated financial information does not
include all of the notes normally included in annual consolidated
financial statements. Accordingly, this report should be read in
conjunction with the annual consolidated financial statements for
the year ended 31 December 2025.

The accounting policies adopted are consistent with those of the
annual consolidated financial statements for the year ended 31
December 2025, as described in those annual consolidated financial
statements.

2.1 New and amended standards adopted by the Group

A number of amended standards and interpretations became
applicable for the current reporting period. The Group did not
have to change its accounting policies or make retrospective
adjustments as a result of adopting these amended standards
and interpretations.

2.2 New and amended standards which have been issued
but are not yet effective and have not been early
adopted by the Group

Certain amendments made to accounting standards have
been issued that are not mandatory for the current reporting
period and have not been early adopted by the Group. The
Group is in the process of assessing the impact of adopting
these amendments to accounting standards on its current
or future reporting periods and on foreseeable future
transactions.

MNEERESTHRED

HEZZZ R FB=1tHLEREAN
APHEBEREMBER N IRESED
SR (FEBGHER)) $3458 0 A
MHBREIREHE-

PHERGEEMBENLA2E K
SIAFEEREMBRROAAEME -
> AR EREBE_S_HAF+ A
=+ —HEFENFEGGHYHRER—
R

RSt BRAERBE_S A F
TER=T—BHLEFENFELFEGHH
WERAARME MZFFEERGMBR
P —2e

21 FEEEBRABIETREEET
#4)

ETREINENRZEBEAR
ARG HARE o AN EE [ B 2R Al SR ek
SKETREALREEMBESHES
STBUER R IEMHE -

22 BEEMEHKRER BXESE
EEIR PRI RAEIEET
R
BRHENE T ERMET KA
BREMELERNER B4R
I HEE 5 PR AR o A B2 [ IE ST (A BR A
ZEGERETHHEER SR
B EHBRAIBARRRIZZ B

B2 488
FEo
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Notes to the Unaudited Interim Condensed Consolidated
Financial Information

x
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B PHARG AR S M B E R

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of interim condensed consolidated financial
information requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing the interim condensed consolidated financial
information, the critical estimates and judgements made by
management in applying the Group’s accounting policies and the
key sources of estimation uncertainty were the same as those that
applied to the consolidated financial statements for the year ended
31 December 2025.

REVENUE AND SEGMENT INFORMATION

The chief operating decision-maker has been identified as the
executive Directors of the Group.

Management has determined the operating segments based on
the information reviewed by our executive director for the purpose
of allocating resources and assessing performance. The only
component in internal reporting to the executive directors is our
Group’s manufacturing and trading of slewing rings, mechanical
parts and components, trading of machineries, mechanical parts
and minerals for the Reporting Period. In this regard, management
considers there is only one operating segment under the
requirements of HKFRS 8 “Operating Segments”.

The Directors assess the performance of the operating segment
based on a measure of revenue and gross profit.

All of the Group’s revenue are from contracts with customers and
are recognised at a point in time.

BEST LINKING GROUP HOLDINGS LIMITED - 7k it = EE B =G A R A B
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Notes to the Unaudited Interim Condensed Consolidated
Financial Information

REEZPHIRS PR S BT B L isE

(LOSS)/PROFIT BEFORE INCOME TAX 5 PBRERIGHAT (8518) EF
(Loss)/profit before income tax has been arrived in the manner FRFF1EMAT (B518) & F) T LUt B 7
including the material expenses as shown below: BABITMARNEE

Cost of inventories and consumable FERHEFEREA 39,486 82,197
Wages, salaries, bonuses and IE i B4k
other benefits EHEH 7,945 6,735
Retirement benefit costs RINER A
- defined contribution plans —EERHREE 505 428
Mandatory provident fund scheme BN TEETE 92 79
Employee benefit expenses, EERAMEL
including directors’ emoluments BEEENE 8,542 7242
Depreciation - Property, TE — Y-
plant and equipment B R & 2,336 3,269
Amortisation - Intangible assets iy - B EE 163 163
Legal and professional fees FRREEER 1,213 1,034
Other expenses Hhfaxz 6,064 5144
57,804 99,049
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Notes to the Unaudited Interim Condensed Consolidated
Financial Information

REE P HERGE S MR R

6 INCOME TAX (INCOME)/EXPENSE 6 FriEiR (KA B
The amount of income tax (income)/expense charged to RARLEZGTHAGBEEEEEREERAN
the unaudited interim condensed consolidated statement of MERMFRER (WA) Bk 587E

comprehensive income represents:

Six months ended 30 June
BENBA=1THL~EAR

2026 2025
—ER —ECIHE
HK$’000 HK$'000
F#ET FET

(Unaudited) (Unaudited)
(REE&EIZ) (R E1%)

Current income tax BNHERPR1SHR
- PRC enterprise income tax — T EMER 5 21
- Over provision of prior periods — B AR B EE R - (132)
- Hong Kong profits tax — EBAE 64 1,007
Total current income tax BERFTIS TR 48 RE 69 896
Deferred income tax FEIEFT1SR (661) (186)
Withholding tax on dividends (note) R EFENR (:h) - 486
Income tax (income)/expense Frigi (WA /X (592) 1196
(note) (3 3%)
The PRC tax law imposes a withholding tax at 5% for dividends declared by the PRC FERERETEMNBASRELRBFMRESE
subsidiaries to its immediate holding company outside the PRC for remitted earnings. BINERIZERAB SRR B BEMS%NTEINR o
As at 30 June 2026, the deferred tax liabilities for withholding taxes have not been RIBEZRXEAB=Z1+HB  TERKREHBF I R
provided on unremitted earnings (as at 31 December 2025: HK$nil). MEINRFREERESE W2 AF+2A4

=B FER -
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Notes to the Unaudited Interim Condensed Consolidated

(LOSS)/EARNINGS PER SHARE

Financial Information

KBRS AR S M B E R T

Basic (loss)/earnings per share is calculated by dividing the (loss)/
profit attributable to owners of the Company by the weighted

average number of ordinary shares in issue.

=ik (B18) BF

EREX BB  BUREAREAA
FEfS (548) AR U E 4T B @R
T Y EEE-

Six months ended 30 June
BESBA=1THLEA

2026 2025
TR “ETHE
HK$’000 HK$'000
FHET TET
(Unaudited) (Unaudited)
(REE&EIZ) (R E1%)
(Loss)/profit attributable to owners NATHER AFEML (B518) R F
of the Company (3,603) 1,540
Weighted average number of shares BT IR I
in issue (thousand) (Fi2) 800,000 800,000
Basic (loss)/earnings per share SREX (518 &F
(HK cents per share) (€= 9311} (0.5) 0.2

Diluted (loss)/earnings per share for the Reporting Period were
the same as the basic (loss)/earnings per share as there was no
potential dilutive ordinary shares outstanding during the periods.

DIVIDENDS

The Board does not recommend the payment of an interim dividend

for the Reporting Period.

REPENSREE (518 BN EE
REX (BB /BAER AREHRNY
BABEHEVENETENEBER

RS

EFETEZNBSRBEXAPHER
/%\o
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Notes to the Unaudited Interim Condensed Consolidated
Financial Information
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B PHARG AR S M B E R

PROPERTY, PLANT AND EQUIPMENT

During the Reporting Period, the Group acquired property, plant
and equipment of approximately HK$0.6 million (1H2025: HK$0.1
million) in value.

INTANGIBLE ASSETS

During the Reporting Period, the Group did not acquire/dispose of
any intangible assets.

TRADE RECEIVABLES

The ageing analysis of the trade receivables by due date, was as
follows:

10

n

ME - -BERRE
RIS AR A EEWEBEELN0H S
BTN BMEARRE CE_AE L
HEQIEBEBTT) °

BREE
R E AR REBE L B HEE
PIELEE

H 5 RUGRIEIZ B HA B 80 B ERES 0 AR
m

30 June 31 December

2026 2025

—EIRE “E_hE

~NEB=+H +=B=+—H

HK$’000 HK$'000

FHET FET

(Unaudited) (Audited)

(REEEXZ) (B2 1%)

Current BHEA 23,918 15,951
1-30 days past due AENZEI0H 1,241 3103
31-60 days past due BHEAZIZE60H 1,998 3,329
61-90 days past due HER61E90H 465 134
Over 90 days past due HEAQOH L E 1,704 6,964
29,326 29,481

The Group’s sales are on credit terms primarily from 60 days to 120
days.

BEST LINKING GROUP HOLDINGS LIMITED - 7k it = EE B =G A R A B
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Notes to the Unaudited Interim Condensed Consolidated

Financial Information

KBRS AR S M B E R T

TRADE PAYABLES

The ageing analysis of the trade payables, based on invoice date,
was as follows:

12

BZEARIE

FA 25
BZRARBEENEZHHNRE DT
mr

30 June 31 December

2026 2025

TR - -

~NB=+H +t-“B=+—H

HK$’000 HK$'000

FET FAET

(Unaudited) (Audited)

(RI&E®) (228 1%)

Up to 30 days AZH30H 3,063 87
31-60 days 31260H 71 14
61-90 days 61290H - 29
Over 90 days FBiE90H - 2210
3,134 2,440

The average credit period taken for trade purchase is generally from
0-90 days.

RELATED PARTY TRANSACTIONS

For the purposes of these interim condensed consolidated financial
information, parties are considered to be related to the Group if
the party has the ability, directly or indirectly, to exercise significant
influence over the Group in making financial and operating
decisions. Related parties may be individuals (being members of
key management personnel, significant shareholders and/or their
close family members) or other entities and include entities which
are under the significant influence of related parties of the Group
where those parties are individuals. Parties are also considered to
be related if they are subject to common control.

The following transactions were carried out between the Group and
its related parties during the Reporting Period. In the opinion of
the directors of the Company, the related party transactions were
carried out in the ordinary course of business, at terms negotiated
and mutually agreed between the Group and the respective related
parties.

13

B RBHTHIEER—MRAB0EI0H-

RS X 5
MZETHEREEHHFENMS 1§
—HAEFEMBREBERR D EARSE
ERNERNAEEEMERZER
AR A EAEE AR RSP 5
ErAL BIEEZEEAEME EAR
B/ HREREERBE) HHME
B UEERAEERES (BERHA
I ERATENBER - HEHRHEE
> TR AR B R o

RSB A EBMRERRH S ETU
TR -ARBDEZRR BB AORS
DREBEEFBRED BAEEEERH
e Bk 75 10 8 e AR B 1 RE B IR R 1T o

INTERIM REPORT 2026 - — & _NEHHRIRE 19



Notes to the Unaudited Interim Condensed Consolidated
Financial Information

REE P HERGE S MR R

13 RELATED PARTY TRANSACTIONS (Continuec) 13 BBAERS @
(a) Except for those disclosed below and elsewhere on the (@) B IXKTHEBRGEETEER
interim condensed consolidated financial information, the Hht 5 prig EE I AEE W =
Group had no other significant transactions with related R T HEHMEARIRZ S
parties.

Six months ended 30 June
BESNB=1THLEA

2026 2025
—EBIRE —ECRHE
HK$’000 HK$'000
F#ET FET

(Unaudited) (Unaudited)
(REEEIZ) (R&E1%)

Sales of mechanical parts and THE MM I
components
- South Wing Machinery Co., Limited — PRI ERAT
(note) (My5E) 1,345 100
Lease payments for the warehouse =P =R
- Ever Genius (Asia) Limited (note) — 7k3E (TN BRAE (T:H) 498 498
Notes: P EE
South Wing Machinery A company indirectly wholly-owned by Mr. Chan Wing Tin, HREMERAT —EIREEAEE FEHEE
Company Limited the father of Mr. Chan Yuk Pan and (TRa%R)) RERBEW A ERNRE) B2
(“South Wing") Mr. Chan Lung Pan BEBEBHNRTE
Ever Genius (Asia) Limited A company indirectly wholly-owned by Mr. Chan Wing Tin, XiE (@) BRAB —MRBREAELE REWEE
(“Ever Genius") the father of Mr. Chan Yuk Pan and (Tk$)) B R ENRE) BEE
Mr. Chan Lung Pan ERBNAE
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Notes to the Unaudited Interim Condensed Consolidated
Financial Information

REEZPHIRS PR S BT B L isE

13 RELATED PARTY TRANSACTIONS (Continued)
(b) Balance with a related party:

(©

13 FBABAERSZ @)
(b) EARAB SR

Amount due from a related party: FE IS RA B 75 = A
- South Wing — R

= 797

As at 30 June 2026, the amounts due from a related party
is non-interest bearing, unsecured, on payment terms of
90 days and denominated in HK$. The carrying amounts
approximate to their fair values due to their short maturities.
(as at 31 December 2025: same)

Key management compensation

Key management include executive Directors and the senior
management of the Group. The compensation paid or payable
to key management is shown below:

(©

A B RERNB=1H ElR—
LB A RIEATT B EIEFE
BRHAR AR M LB TEHE - i
REHARE  REEREAFE
HER_BE_RAF+-_B=+—
B R e

TEEHEEFHM

TEEEEORAEENNTE
EURESREER -ENHEMNE
EEEENHFMZTNT ¢

Salaries, allowances and benefits in kind #7522 BE R EEF 1,395 1,403

Retirement benefit costs BIRBH A
- defined contribution plans — R TETE 37 34
1,432 1,437
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Notes to the Unaudited Interim Condensed Consolidated
Financial Information
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B PHARG AR S M B E R

CAPITAL COMMITMENTS 14 BARKiE
Significant capital expenditure contracted for at the end of the REBRSHABGERFETNERERAE
Reporting Period but not recognized as liabilities was as follows: BHNEREALZHUWT !
30 June 31 December
2026 2025
TR - -
NE=+H +-B=+—H
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(REEEIZ) (B2 1%)
Right of use assets (note) FEREEE () 1,943 -
Other property, plant and equipment Hthpz B AR E 744 3194
2,687 3194
Note:  On 30 June 2026, Kyoei Seiki Co., Limited (as the tenant), an indirect wholly- isr: RZE2EZAREARNB=1TH XxRBZEES

owned subsidiary of the Company, entered into a tenancy agreement with 3
SEEIBREM A E/AT (as the landlord), a company wholly owned by Mr. Yang
Hao Ran (“Mr. Yang”), to rent a warehouse for a term commencing from 1 July
2026 to 30 June 2029. Mr. Yang is a cousin of Mr. Chan Yuk Pan and Mr. Chan
Lung Pan.

Please refer to the announcement of the Company dated 30 June 2026 for
more details.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any significant
contingent liability (as at 31 December 2025: Nil).

BEST LINKING GROUP HOLDINGS LIMITED - 7k it = EE B =G A R A B
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Management Discussion and Analysis

BUSINESS REVIEW

The Group is a leading premium slewing ring manufacturer in the PRC.
We are also a comprehensive products provider for mechanical parts and
components and machineries which are used mainly in construction and
mining sites. The Group also expanded the product coverage in sourcing
to include minerals and related products.

We manufacture slewing rings that conform to the Japanese Industrial
Standards (“JIS”), which is regarded as a standard with higher quality
control requirements than that produced in many other countries in
the world. Since 2020, the Group has developed new products and a
wider range of servicing by manufacturing other mechanical parts and
components for machineries besides slewing rings to seize the business
opportunities and cater the needs of our customers. The machineries
and mechanical parts supplied by the leading suppliers in Japan were
fit for the Group’s sourcing needs and with specifications not commonly
supplied by other market suppliers.

With a well-established presence of over 18 years in the industry, the
Group has demonstrated remarkable risk resilience, underpinned by a
wealth of industry expertise, substantial capital financials and a base of
international and local customers. We expanded our capability to include
manufacturing of mechanical parts and components such as sprocket,
track shoes, recoil spring and rollers, which are commonly sought by our
customers alongside our slewing rings, on original design manufacturing
("ODM") basis. We also source other mechanical parts and components
for our customers. Further, as a supplier of slewing rings under original
equipment manufacturing (“OEM”) basis to leading suppliers in Japan
for over 10 years, we are in a position to directly source excavators and
other heavy duty machineries. Further, we have extended our heavy duty
machineries offering to include other types of machineries such as pile
drivers, wheel loaders and trucks.

BIEE w1

e AC1)

AEBRDBTHECEELDE AREH -
PTAEMERUARETERNERMEBER
RESHNEHNESUEREEE ~&H
THEFBITERERBESLERERERY R
HEAEmM-

RURENEEATSHATERE (TH
FIERE) ZRERRLH-—BRERE
ERRUARZHEMBEREENERE SR
BHRE BT " TFE XEERENE
AN (1 B BT BYAR TS © PRIGE S A SN TR
SHMBEMEMERALUBESK  RE
ZERHFR ARTERHEF IR MM R
WHBENErEERERT THELEAR
HHrEm 12 (5 R ARAR RO B BB 4 o

AERDRTERUREMABEBE  BIE
SETEER BMEEAKRERMAMETR
R RIBL B GARES - IR EE
IEHRERRRT RIS (TODM ) BERISH
TEMF i B D EEEIRR
BEARHMANSTRFEBERBRMANES
XEAF—HERBH RMATSRMANZTAEK
BHMBEMZ B IS FRRRRFRE
(TOEM)) EER A AELHEEHEEEX
FEENOF M HIER - RPN FIRRBIZEK
REMEBEMW B HFACE-—FRER
W REEREEMBIREM  NITHERE
WIVENE R RE o
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Management Discussion and Analysis

BIEEwm R

The year 2025 was filled with challenges. The lack of momentum
in economic recovery across certain countries, compounded by the
persistence of high interest rates, created a difficult global business
environment. The global economic situation continued to deteriorate
in 2026. U.S. tax and trade policies significantly affected import and
export activities. Amid ongoing macroeconomic uncertainties driven by
prolonged geopolitical tensions and rising oil prices, consumer demand
in key end markets weakened. Meanwhile, the economic development in
China continued to face headwinds due to a number of factors, such as
the default in the repayment of debts of renowned property developers
and the protracted slump of the property market. As a result, despite the
Covid-19 pandemic tapered off and the cross border activities between
Hong Kong and the PRC resumed, the degree of economic rebound in
Hong Kong and the PRC in recent years fell short of the initial expectation.

The Group’s principal business faced challenges posed by the keen
competition in the market and economic uncertainties. The Directors are
well aware of the importance for the Group to continue identifying new
business opportunities. In early 2024, the Group decided to expand its
products coverage in sourcing to include minerals and related products.
Since the Company’s transfer of listing to the Main Board of the Stock
Exchange, the Group’s customers have increasingly made enquiries on
whether the Group could provide a wider scope of products, most notably
in connection with the excavation machineries used for mining. Our Group
sees opportunities in the trading of minerals, and wishes to capture such
business opportunity and synergies in broadening its business scope. It
will also create more opportunities for the Group to sell more mechanical
parts and components and machineries directly to the mine owners, thus
strengthening the business and profitability of the Group. The Group has
established a network of supply of minerals excavated from such mines,
for resale to customers of the Group.

24 BEST LINKING GROUP HOLDINGS LIMITED - 7k it = EE B =G A R A B
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Management Discussion and Analysis

The Group’s revenue decreased by 47.8% to HK$53.7 million for the
Reporting Period, as compared to HK$103.0 million for 1H 2025, the
Group’s gross profit decreased by approximately 58.7% to HK$6.6 million
for the Reporting Period, as compared to HK$16.1 million for 1H 2025.

The Board considers that the expected decrease in revenue and net
profit for the Reporting Period was mainly attributable to the following
factors: i) weakened consumer momentum in the end markets amid
macroeconomic uncertainties arising from sustained geopolitical
tensions and rising oil prices, prompting customers to adopt a more
cautious approach to ordering; ii) a decrease in gross profit margin
was attributable to the change in product mix, marked by a decrease
in the sales of slewing rings in ODM business (which has a higher profit
margin), despite an increase in sales of slewing rings in OEM business
(which has a lower profit margin); and iii) an increase in expenses on
enhanced marketing activities during the Reporting Period, including
the participation of the Group’s subsidiary in the largest construction
and surveying trade fair in Japan to promote the OEM business. Given
that the Group’s current market share in Japan remains relatively
modest, management considers the Japanese market to offer significant
opportunities for further growth and expansion.

BIEEwmR D
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Management Discussion and Analysis

BIEEwm R

FINANCIAL REVIEW B %% O] BB
REVENUE =

The Group’s revenue decreased by 47.8% or HK$49.3 million from AEBEMNKEA-ET-HF FF¥FE103.08
HK$103.0 million for TH 2025 to HK$53.7 million for the Reporting Period. BB TR/ 47.8%849.3 B BB T E WS HIR
B53.78EHBITe

The following tables set forth the breakdown of our revenue and THREIREHER_S_AF LY FHE
quantities sold by product category for the Reporting Period and 1H 2025:  FRiERIE| DKM B E 2 E4H -

For the six months ended 30 June
BEAB=1HLAHER

2026 2025 +/()
ZEIRE “ZThHEF +/()
HK$’000 (%) HK$'000 (%) HK$'000 (%)
AT (%) FAT (%) FHET (%)
Revenue Wi
Slewing rings mE% K
- ODM —0ODM 5,944 11 6,681 65 (737) 1.0)
- OEM —0EM 1,455 2.7 672 07 783 116.5
- 0BM —0BM 37 0.7 1180 11 (809) (68.6)
- Others —HhZ & - - 17 00 a7 (100.0)
7,770 14.5 8550 83 (780) €I
Mechanical parts and i Z a4
components
- ODM —0ODM 23 0.0 1,641 16 (1618) (98.6)
- Others —Hfth 22,639 42.2 12,981 126 9,658 74.4
22,662 42.2 14,622 14.2 8,040 55.0
Machineries =3
- Machineries — 8,885 16.5 55,673 540 (46,788) (84.0)
8,885 16.5 55,673 540 (46,788) (84.0)
Minerals &Y
- NICKEL ORE — BB 14,408 26.8 24162 235 (9,754) (40.4)
14,408 26.8 24162 235 (9,754) (40.4)
Total st 53,725 100.0 103,007 100.0 (49,282) (478)
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Management Discussion and Analysis

EEE SRR

Quantities sold EEYE
Slewing rings EEY K
- ODM —0ODM 598 0.1 610 0.7 12) 20)
- OEM —0EM 724 0.1 306 03 418 136.6
- OBM —0BM 20 0.0 66 01 (46) (69.7)
- Others —Hfti&z & - - 6 00 (6) (100.0)
1,342 0.3 988 11 354 358
Mechanical parts and e Yt
components
- ODM —0ODM 1,502 0.3 3913 4.2 2,41 (61.6)
- Others —Hfh 517,718 99.4 88,115 94.6 429,603 4875
519,220 99.7 92,028 98.8 427192 464.2
Machineries e
- Machineries — 22 0.0 147 0.2 (125) (85.0)
22 0.0 147 0.2 (125) (85.0)
Total fazt 520,584 100.0 9363 100.0 427421 4588

Quantities sold BEEHE

Minerals &

- NICKEL ORE — i8R 109,800 100.0 215710 100.0 (105,910) (491
Total 1ast 109,800 100.0 215,710 1000 (105,910 (491
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Management Discussion and Analysis

BIEEwm R

Slewing rings

The Group manufactures slewing rings that conform to the JIS for local
and overseas customers primarily on ODM, OEM and original brand
manufacturing (“OBM”) basis. Meanwhile, the Group also sources slewing
rings not manufactured by the Group for its customers. The Group’s
business leverages on its in-depth market knowledge and know-how
accumulated through years of experience since the Group’s inception.
The Group is able to produce a diverse range of slewing rings for its
customers. The Group can also manufacture slewing rings which have
already ceased production for its customers.

Our business is primarily focused on manufacturing slewing rings for
local and overseas customers on an ODM basis. Our ODM customers
include companies engaged in the wholesale and trading of heavy duty
machineries and their related parts and components. They re-sell the
products supplied by the Group to end-users in the market. We work out
the design as well as all technical specifications from start to finish for our
ODM customers, based on their preliminary inputs. The products we sold
are used to replace worn out slewing rings of existing machineries under
usage, or for assembly of new machineries. In the case of slewing rings
used for replacement purposes, we are able to customise our production
process to manufacture slewing rings which have already ceased
production to suit machineries which are not in production any more.
Being in a position to produce slewing rings up to the premium standard
under JIS is of significant importance to our ODM customers and this
standard is hence applicable to our slewing rings sold to our customers on
an ODM basis.

In addition, the Group manufactures for some overseas customers on an
OEM basis. Our OEM customers include leading Japanese manufacturers
of various machineries and equipments or their affiliates. Since 2024
and during the Reporting Period, the Group has increased its efforts to
promote the OEM business. Our current market share remains modest
and there is considerable potential for improvement. The Group is
actively developing its OEM business in the PRC and Japan market. Our
OEM business involves the manufacture and sale of products based
on customers’ specifications and guidelines. In respect of our OEM
customers, we are usually provided with technical drawings and we are
not required to participate in the design of these products. Our OEM
customers normally provide us with all specifications and standards they
require and we have to strictly adhere to the standards required during
the production process. Slewing rings so produced will be applied by
our OEM customers directly on their heavy duty machineries. Most of
our OEM customers are Japanese manufacturers or their affiliates, which
require us to produce slewing rings in conformity to the JIS.
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Management Discussion and Analysis

The Group also derives its revenue from the sales of our proprietary
branded products under OBM basis. We sold our OBM products under
our own brands to customers located in eight locations including the PRC,
Hong Kong, Taiwan, Malaysia, the Philippines, Thailand, USA and Japan.
Our OBM customers are mainly wholesalers or traders. For slewing rings
manufactured under the OBM basis, we are in-charge of the product
packaging including its design. Similar to our ODM products, the level of
our participation in the design of slewing rings so produced depends on
whether our OBM customers will provide us with the technical details. The
slewing rings sold to our OBM customers commonly adopt a quenching
standard of JIS.

The Group sources slewing rings not manufactured by the Group for
its customers. These slewing rings are mainly models which we do
not manufacture currently as (i) they maybe of lower quality and their
production may require raw materials which we do not have; or (ii) they
are of small quantity and not commercially justifiable for us to spend
efforts on product development for such small scale productions; or (iii)
they are of sizes which we do not manufacture.

The Group has an international customer base and is able to produce
slewing rings which on one hand conform to the JIS, and at the same
time meet the requirements of both ODM and OBM customers. Because
of the Group’s edge over other suppliers, the Group attracted several
new ODM customers which contributed to the increasing revenue of
both the manufacturing and the sourcing business since 2021. These new
customers included a nominated supplier of a theme park and resort in
Hong Kong, which the Group sourced slewing rings for and delivered to
the theme park as instructed by such nominated supplier and a subsidiary
of a then listed company on the Singapore Exchange Limited which has
been the Group’s customer for over 15 years. Such group was principally
engaged in the distribution of heavy machineries and diesel engine parts
and has an international customer base. Furthermore, two of our largest
customers, both wholesalers, have expanded their customer bases in
recent years and increased the demand of our larger size slewing rings.
This development has the potential to drive future increases in our
revenue and profits as global economic conditions improve.

During the Reporting Period, revenue from slewing rings decreased by
9.1% or HK$0.8 million, from HK$8.6 million for TH 2025 to HK$7.8 million
for the Reporting Period.

During the Reporting Period, the decrease in revenue was mainly
attributed to the decrease of sales of slewing rings in the ODM and OBM
of HK$0.7 million and HK$0.8 million, respectively, while the sales of
slewing rings in the OEM was increased by HK$0.7 million.
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The decrease in the ODM business was primarily attributable to a
reduction in business from the United States and the Association of
Southeast Asian Nations (“ASEAN") region, with sales to customers
in these markets declining by approximately HK$3.8 million during
the Reporting Period. Although international tourism industry
remained robust in many countries, demand across the manufacturing,
construction and property sectors was adversely affected by elevated
interest rates, tight monetary conditions and changing trade policies,
including extensive tariff measures. Against this backdrop of persistent
macroeconomic uncertainty, customers adopted a more cautious
approach to purchasing and inventory management, resulting in a
decrease of approximately 12 units in ODM sales. Accordingly, the total
number of ODM customers decreased from 14 in TH2025 to 13 during the
Reporting Period.

During the Reporting Period, the Group tried to broaden its sources of
revenue to further develop its business, and to ultimately promote its
goals and maximise the contribution of revenue in slewing rings. The
Group has increased its efforts to promote the OEM and OBM business.
Our current market share remains modest and there is considerable
potential for improvement. The increase in OEM business was mainly
attributable by the PRC market, which contributed approximately HK$0.5
million. The total number of units in OEM business increased by 418 units,
and the total number of OEM customers, especially in PRC, increased
from 14 in 1H2025 to 18 during the Reporting Period. Among these OEM
customers, the Group commenced sales to a customer in 2025 that
consistently ranks among the top three participants in the PRC's lifting
equipment sector. While these OEM customers have broadened the
Group’s customer base, the gross profit margins generated from OEM
business remained relatively low, and certain trial orders incurred gross
losses during the customer acquisition and product qualification period.
Nevertheless, the Group remains focused in securing recurring orders
and improving operational efficiency, with the objective of achieving
sustainable and positive gross profit contributions from these customers
in the near future.
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Management Discussion and Analysis

During 1H2025, Kyoei HK, an indirect wholly-owned subsidiary of the
Company incorporated Kyoei Corporation Japan Limited (“Kyoei JP”)
in Japan. Kyoei JP is a wholly-owned subsidiary of Kyoei HK. The Group
has been actively developing its OEM business in Japan. To strengthen
its market presence and expand its customer base, the Group undertook
enhanced marketing and promotional activities during the Reporting
Period, including the participation of Kyoei JP in the 8th “CSPI-EXPO
2026”, Japan’s largest construction and surveying trade fair, to promote
the Group’s OEM business. Given that the Group’s current market share in
Japan remains relatively modest, the Directors believe that the Japanese
market offers significant potential for further growth and market
penetration.

The sales of slewing rings accounted for approximately 14.5% and 8.3%
in our total revenue for the Reporting Period and 1H2025, respectively,
and approximately 18.3% and 20.9% of the Group’s total gross profit for
the Reporting Period and 1H2025, respectively. The overall quantities
of the slewing rings sold for the Reporting Period increased by 354
units, attributed by OEM business, representing an increase of 35.8% as
compared to TH2025.

Mechanical parts and components

To implement our business strategy to expand our slewing rings business,
we have utilised part of the net proceeds from the listing on GEM to
acquire a number of new equipments which enabled us to expand our
production capability to include manufacturing of mechanical parts and
components such as sprocket, track shoes, recoil spring and rollers, which
are commonly sought by our customers alongside our slewing rings.
These mechanical parts and components are manufactured on ODM
basis where our customers require mechanical parts and components
to fulfil specific functions and specifications to suit their needs. The
manufacturing of these mechanical parts and components requires
production techniques and multiple production processes which are
similar to the production of slewing rings. Depending on the quantities,
our capabilities and availability of machines as well as marketing
strategies, we may either fulfil customer’s orders by procuring semi-
finished parts and components for further manufacturing or sourcing the
finished products from the market.
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The expansion of our business into the sale of mechanical parts and
components is complementary to our principal business of manufacturing
and sales of slewing rings. It enables us to offer a comprehensive line of
products to our customers which had further strengthened our business
relationships with our customers, resulting in recurring purchase orders
being placed with us. Besides the ODM business, we also source the
mechanical parts and components mainly for construction and mining
use. The mechanical parts and components we sourced were broad in
range, including telescopic boom, clamshell, bolts, oil seal kits, etc. We
sold over 10 different kinds of mechanical parts and components. Similar
to slewing rings, most mechanical parts and components are consumable
parts which require routine replacement over a period of usage.

The revenue from the mechanical parts and components increased by
approximately 55.0% period-on-period or HK$8.0 million, as compared to
HK$14.6 million for 1H 2025, to HK$22.6 million for the Reporting Period.

The increase in revenue was mainly attributable by the increase of sales
in sourcing business, of approximately HK$9.6 million, net off by the
decrease in ODM business, of approximately HK$1.6 million. The increase
in revenue of sourcing mechanical parts and components was mainly
attributable to the increase in the sales to customers in the Philippines,
as the customers in Philippines are mainly contractors and because of
the increase in demand from the construction, mining business, it led
to an increase in the need of the mechanical parts and components
for machineries used in construction and mining sites. Construction
and mining activities in the Philippines returned to normal in late
2025 following disruptions caused by heavy rainfall and strong winds
associated with the early onset of the rainy season in 2024. Meanwhile,
the nickel ore market in the Philippines recovered significantly from
the depressed levels recorded in 2025. This improvement was mainly
attributable to reductions in ore production quotas in Indonesia, which
tightened regional supply and increased demand for nickel ore imports
from the Philippines. As a result, the Group received a greater number of
orders for mechanical parts and components from contractors especially
for those operating at mining sites.

The revenue of mechanical parts and components on sourcing basis

to the Filipino market increased by approximately HK$6.2 million from
HK$11.2 million in TH2025 to HK$17.4 million for the Reporting Period.
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Management Discussion and Analysis

On the other hand, the revenue of mechanical parts and components
on ODM basis amounted to approximately HK$0.1 million and HK$1.6
million for the Reporting Period and 1H 2025, respectively. The decrease in
revenue of ODM mechanical parts was mainly attributable to the decrease
in the order from the customers in Singapore and Hong Kong. Most of the
mechanical parts imported into Singapore are eventually re-exported to
other regions such as the U.S. and Malaysia, etc.

The mechanical parts and components accounted for approximately
422% and 14.2% in the total revenue of the Group for the Reporting
Period and TH 2025, respectively, amounting to approximately 38.8%
and 27.9% of the Group’s total gross profit for the Reporting Period and
1H2025, respectively.

Machineries

As a supplier of slewing rings under OEM basis to a leading machinery
and parts supplier in Japan for over 10 years, we have developed a
long term business relationship with this leading Japanese heavy duty
machinery brand and are in a position to source excavators and heavy
duty machineries directly from its affiliates. We have also developed a
long term business relationship with a long established second-hand
heavy equipment wholesaler, for over five years. To cater the needs of our
customers, upon receiving their requests, we will source both brand new
and used Japanese brand excavators for them for construction and/or
mining purposes.

With the expansion of our customer and supplier base alongside our
business operations over the years and as a supplier of slewing rings
to a number of Japanese brand machinery manufacturers, we received
requests from our customers from time to time when they were in need
of other machineries such as pile drivers, trucks and wheel loaders.
Depending on the availability of such products from our suppliers, we may
procure these machineries for them on an ad-hoc basis.
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On 1 November 2024, the Group entered into the agreement (the
“Purchase Frameworks Agreement”) in relation to the purchase of heavy
duty machineries from South Wing Machinery Company Limited (“South
Wing”), which is a connected person of the Group. For details of the
continuing connected transaction, please refer to the announcement of
the Company published on 1 November 2024 and Report of the Directors
of this report. Given South Wing has over 25 years of experience with vast
and established connections in the sales of heavy duty machineries, as
well as having been a distributor of brand new construction machineries
for the brands of Sumitomo, IHI, Nippon Sharyo and Kubota for resale
in the South-East Asia region, including in particular Hong Kong, Japan,
South Korea and Singapore, the Group intends to purchase brand new
excavators and generators mainly from South Wing. The Directors
consider that the Purchase Framework Agreement will facilitate the Group
to acquire a range of products for resale to the Group’s customers, thus
implementing the business development plan of broadening the range of
products offered by the Group and diversifying the suppliers network.

The Group’s revenue from the sales of machineries decreased by
approximately HK$46.8 million or 84% from HK$55.7 million to HK$8.9
million for TH2025 and the Reporting Period, respectively. The decrease
was mainly attributable to a decrease in orders placed by contractor
customers in the Philippines. Sales of machinery amounted to HK$39.0
million in 1H2025, compared with HK$2.6 million during the Reporting
Period. The decline was primarily due to contractors having completed
the procurement of machinery in the prior year in preparation for the peak
mining season, resulting in lower demand for new machinery purchases
during the Reporting Period. On the other hand, the increased utilization
of machinery in mining operations led to higher demand for replacement
mechanical parts and components. As a result, sales of mechanical parts
and components increased during the Reporting Period as contractors
carried out maintenance and repairs to support ongoing mining activities.

The machineries accounted for approximately 16.5% and 54.0% in
the total revenue of the Group for the Reporting Period and 1H2025,
respectively, amounting to approximately 30% and 38.1% of the Group’s
total gross profit for the Reporting Period and 1H 2025, respectively.

34 BEST LINKING GROUP HOLDINGS LIMITED - 7k it = EE B =G A R A B

RIEZNF+—A—B A&EENREEE
HWHARAR (R AAEENEEAL)
REEEWT L (RBERGE) -
ERFEMERZINFEB  #2EARARN
TECEUFE+—B—HAUENASERARSE
PEEERE BN ERTEERERNEER
BB EMNRKE TRV EHEMAKERY
B1% > RIRFAE & B S~ IHI~ Nippon Sharyok
KubotaZ g2 M T2 MERBERME (OO
HEESEE - HA BEEHMNE EE0ND
HE AEENHFTEORERBEEZNZE
WREBEH EERE KBEXRBEEMR
EAERRE—RIIERUBEFEAERR
PoitmMEEAEREREREEKRSZ T
EREERBENERERE

AEEHEMBIOKRGER S " AF L¥F
IS5 7E BB T/ A46. 8B BB ITHELANE
REHAENSIEE BT - ZB L ETEHRER
SEREAEBELETERL o MINEE R
ATE T RFE FHEFEAIN0EER T MRS
B A2EEB T - Z FNRITEENAER
B 748 1 O FE 52 A 25 B BE 25 25 44 RO B AR 1%
B SRS AR M MIREN TR T
S—AE REFEPEREBENIENE
REESHERESGCRAENERLELA-E
b BEAOEETEERRFEUZFFE
BFIIRE RS IR A MM S 4 R A
THEBFTIGN -

MO GREHER - E_AE LY ER
EEBEWRFL16.5%K%54.0% W BIG RS
HEE_E_RFE ¥ EREBREFNEEY
30%52381% °



Management Discussion and Analysis

Minerals

The Group decided to expand its products coverage in sourcing to include
minerals and related products starting in the beginning of 2024. Since
the Transfer of Listing, the Group’s customers have increasingly made
enquiries on whether the Group could provide a wider scope of products,
most notably in connection with the excavation machineries used for
mining. The Group sees opportunities in the trading of minerals, and
wishes to capture such business opportunity and synergies in broadening
its business scope. It will also create more opportunities for the Group to
sell more mechanical parts and components and machineries directly to
the mine owners, thus strengthening the business base and profitability
of the Group. The minerals the Group sold during the Reporting Period
included nickel ore, a natural mineral which is extensively used in alloying.
The Group has established a network of supply of minerals excavated
from such mines, for resale to customers.

The Group’s revenue from the sales of minerals decreased by
approximately HK$9.8 million or 40.4% from HK$24.2 million to HK$14.4
million for 1H2025 and the Reporting Period, respectively. Since 2024,
the Group had undergone negotiations with several mine owners based
in the Southeast Asia region and we were able to secure the supply of
minerals excavated from such mines, for resale to our customers. The
minerals we sold during the Reporting Period included nickel ore, a
natural mineral which is extensively used in alloying - particularly with
chromium and other metals to produce stainless and heat-resisting
steel. The decrease in the Group’s mineral sales occurred despite the
significant recovery of the nickel ore market in the Philippines from the
depressed levels recorded in 2025. The recovery was mainly attributable
to reductions in ore production quotas in Indonesia, which tightened
regional supply and increased demand for nickel ore imports from the
Philippines. However, the heightened demand from Indonesia intensified
competition for nickel ore supplies in the Philippines, resulting in higher
procurement costs. Meanwhile, the Group’s customers are primarily
located in the PRC, where demand from the stainless steel industry and
new-energy materials remained relatively moderate during the Reporting
Period. In addition, amid ongoing macroeconomic uncertainties, including
prolonged geopolitical tensions and elevated oil prices, consumer demand
in key end markets remained subdued, prompting customers to adopt
a more cautious approach to ordering and inventory management. As a
result, despite the improvement in market conditions, the Group remained
prudent in its mineral sourcing business, as higher nickel ore costs,
cautious customer procurement behaviour and intensified competition
for supply compressed profit margins and reduced attractive sourcing
opportunities during the Reporting Period.
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The minerals accounted for approximately 26.8% and 23.5% in the total
revenue of the Group for the Reporting Period and 1H2025, respectively,
amounting to approximately 13.0% and 13.1% of the Group’s total gross
profit for the Reporting Period and 1H2025, respectively.

COSTS OF SALES

The costs of sales primarily consists of costs of inventories and
consumables, depreciation on plant and machinery, overheads and
direct labour costs relating to production of products. The Group’s costs
of sales decreased from approximately HK$87.0 million for 1H2025
by approximately 45.8% or HK$39.9 million to HK$471 million for the
Reporting Period, which was primarily due to the decrease in revenue in
sourcing of machineries and minerals and the need to produce a different
product mix during the Reporting Period.

Gross Profit Margin

Gross profit margin for the Reporting period was 12.3%, representing
a decrease of 3.3% as compared to 15.6% for TH2025. This was mainly
attributable to the change in product mix, marked by a decrease in the
sales of slewing rings from ODM business (which has a higher profit
margin) despite there was an increase in the sales of mechanical parts and
components (which have a lower profit margin).

ADMINISTRATIVE EXPENSES

The administrative expenses of the Group increased from HK$8.6 million
for 1TH2025 by approximately 1.6% or HK$O0.1 million to approximately
HK$8.7 million for the Reporting Period. Such increase was mainly
attributable to an increase in the staff cost and utilities expenses of
subsidiaries of approximately HK$1.2 million, offset by the decrease in
depreciation charges of approximately HK$1.0 million, as compared to
1H2025. Other administrative expenses mainly represent the provision for
auditor’s remuneration and the legal and professional fees, which assisted
the Group to enhance its corporate governance and compliance aspects.

OTHER LOSSES, NET
Changes in surrender value of investment in life insurance plans

The Group recognised a gain in the surrender value of investment in life
insurance plans of approximately HK$0.2 million during Reporting Period
(loss of approximately HK$1.8 million for 1H2025). The investment in
insurance contract was initially recognised at the amount of the premium
paid and subsequently carried at the amount that could be realised
under the insurance contract (guaranteed cash value) at the end of each
reporting period, with changes in value recognised as profit or loss.
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Exchange differences, net

The Group recorded exchange loss of approximately HK$0.5 million
during Reporting Period (gain of approximately HK$0.6 million for
1H2025).

LOSS ATTRIBUTABLE TO SHAREHOLDERS OF THE
COMPANY

Loss attributable to owners of the Company was approximately HK$3.6
million for the Reporting Period, as compared to profit attributable to
owners of the Company which was approximately HK$1.5 million for TH
2025.

LIQUIDITY AND FINANCIAL RESOURCES

The Group financed its operations through a combination of cash flow
from operations and borrowings. As at 30 June 2026, the Group'’s cash
and cash equivalents were HK$39.6 million, decreased by 6.0% or HK$2.5
million, as compared to HK$42.1 million as at 31 December 2025. Bank
deposits and cash were principally denominated in Hong Kong dollars,
United States dollars, Japanese Yen, Euro and Renminbi. The Group will
continue to use the internally generated cash flows and borrowings as a
source of funding for future developments.

As at 30 June 2026, the Group had banking facilities of HK$49.3 million
(as at 31 December 2025: HK$45.8 million), of which HK$9.6 million (as at
31 December 2025: HK$9.4 million) had been drawn down, and HK$39.7
million (as at 31 December 2025: HK$36.4 million) were unutilised.

As at 30 June 2026, the Group’s total current assets and current liabilities
were HK$125.4 million (as at 31 December 2025: HK$120.1 million) and
HK$22.4 million (as at 31 December 2025: HK$15.7 million) respectively,
representing a current ratio of 5.6 times (as at 31 December 2025:
7.6 times). As at 30 June 2026, the Group had bank borrowings of
approximately HK$9.6 million (as at 31 December 2025: HK$9.4 million)
and the gearing ratio of the Group was 8.3% (as at 31 December 2025:
8.5%). The gearing ratio was calculated by dividing total debt by total
equity. Total debt is defined as bank borrowings and lease liabilities of the
Group.
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CAPITAL STRUCTURE

As at 30 June 2026, the share capital of the Group comprised only
ordinary shares. The capital structure of the Group mainly consisted of
bank borrowings, obligations under finance leases and equity attributable
to owners of the Group, comprising issued share capital, share premium,
retained profits and other reserves.

SIGNIFICANT INVESTMENTS

As at 30 June 2026, save for the investment in life insurance contracts
(details please refer to the announcement of the Company published on
15 January 2025 and 2 July 2025, respectively), the Group did not hold
any significant investment.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

During the Reporting Period, the Group had no material acquisition or
disposal of subsidiaries, associates or joint ventures.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2026, the Group had 99 employees (as at 31 December
2025: 89 employees). Remuneration is determined with reference to
the prevailing market terms and in accordance with the performance,
qualification and experience of each individual employee. The
emoluments of the Directors are recommended by the Remuneration
Committee of the Company, with reference to their respective
contribution of time, effort and expertise on the Company’s matters. In
addition, employees are entitled to performance and discretionary year-
end bonuses.

CHARGES ON ASSETS

As at 30 June 2026, the carrying amounts of investment in life insurance
contracts of approximately HK$11.8 million (as at 31 December 2025:
HK$11.6 million) were pledged to banks to secure bank borrowings and
banking facilities granted by these banks to the Group.

38 BEST LINKING GROUP HOLDINGS LIMITED - 7k it = EE B =G A R A B

BARE
RIBZANEAAZTH FEERESESD
EEER A EBNERREEEQRERT

B MEHAEETEEUREEREE A
D AEZETRE RMOEE - RE G
F R E M RS AL

BAKE

RIBEZRNEANB=Z1+TH BASREBELY
KE GEBERE2EA R aHBESA S "R
F—A+RAEZE_RELtAHNASE
Sho KREBUWEFETANEAKRE

MBAR -MEQATREELEZE
ARBERLERE

B3R 45 AR » s o B 49 4 25 A O o L 2 T
BAD HEATRAEAR

2 8 B & B R

A CE T RNEANBZTH AEBREFIIL
B8 MZE_AE+"B=+—H :89%
BE) -2 ERTHHBEARLRES
BEMNEBARE BEKRKHBTE - E5 26
SRS EFERAHARTEEMRAR
B -BIRERBEAAGDFMEEG 2 #
BEREBETE I BREEEEZERIREAWIE
FEHRTEAT -

BEELH

RZIE-_RNEANBA=Z1TH REENS
11,800,000 7T (R _E-_HAE+-_A=1+—
H 111,600,000 7T) 2 ASREBEENKREDIK
HFIRT FAZERITETAERZIRT
BRI IRITRE 2R o



Management Discussion and Analysis

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

Save as disclosed in the Events After The Reporting Period in “Other
Information” section and in the listing document published by the
Company on 22 September 2023 (the “Prospectus”), the Group did not
have other plan for material investments and capital assets.

FOREIGN EXCHANGE RISK

Foreign exchange risk is the risk of loss due to changes in foreign
exchange rates. The Group operates in Hong Kong, Japan and the PRC
and is exposed to foreign exchange risk arising from various currency
exposures, primarily with respect to USD, RMB, JPY, and EUR. Foreign
exchange risk arises from future commercial transactions, recognised
assets and liabilities, which are denominated in these currencies.
Currently, the Group has not entered into any agreement or arrangement
to hedge the Group’s exchange rate risks.

Any material fluctuation in the exchange rates of HKD or RMB may have
an impact on the operating results of the Group. The exchange rate of
RMB to HKD is subject to the rules and regulations of foreign exchange
control promulgated by the PRC government.

With respect to USD, the management considers that the foreign
exchange risk is not significant as HKD is pegged to USD and transactions
denominated in USD are mainly carried out by entities with the same
functional currency.

The Group manages foreign currency risk by closely monitoring the
movement of the foreign currency rates.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any material contingent
liability.

DIVIDEND

The Board does not recommend the payment of an interim dividend for
the Reporting Period (for the six months ended 30 June 2025: Nil).
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Management Discussion and Analysis

BIEEwm R

PROSPECTS

The Company has successfully transferred its listing from GEM to the Main
Board of the Stock Exchange in 2023. This remarkable achievement has
increased the profile and raised the public awareness of our Group as well
as our recognition to existing and new customers. The Group has achieved
business growth and expanded sources of income since the listing on
GEM. The Directors consider that the Main Board generally enjoys a
premium status and recognition by the public investors and customers
and that the Transfer of Listing will further promote the Group’s corporate
profile and position in the industry which will assist the Company in
obtaining outside financing and on better commercial terms. It has also
greatly assisted the Group in its business development.

The Group’s goal is to strengthen its position as a premium slewing
rings manufacturer, and to leverage on its competitive advantages as a
provider of other mechanical parts and components and machineries
so as to expand the scale of its operation and increase profit margin.
To bolster competitiveness and respond swiftly to evolving market
demand, the Group is strategically optimising resource allocation to drive
cost reduction and improve operational efficiency. The Group will focus
resources on high-demand and high-value models to strengthen its brand
presence and marketing position. The Group also aims to increase its
competitiveness in the fragmented slewing ring manufacturing industry
by (i) increasing the Group’s efficiency and productivity; (ii) raising the
quality of the Group’s products; and (iii) reducing the Group’s costs of
production and the Group’s reliance on manpower.

The Group is also positioned as one of the fastest growing
“comprehensive products” providers in the field. Despite lingering
uncertainties in the global economy including high interest rate, slow
down of development in China and the U.S. tax and trade policies, and
macroeconomic uncertainties driven by prolonged geopolitical tensions
and rising oil prices, the Directors anticipate the Group’s sourcing business
will pick up its momentum in the near future. With a proven track record
and strong foothold in the industry, the Group will remain prudent in
its approach while striving to maintain a steady growth in its sourcing
business and continue to broaden its business scope to maximize
the return for the Company’s shareholders in the present challenging
environment. In the foreseeable future, the Group intends to broaden
the sources of revenue to further develop its business, including but
not limited to continue increasing its efforts to promote the OEM and
OBM business, and also to continue expanding its products coverage
in sourcing to include more minerals and related products to enhance
revenue and profitability.
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DISCLOSURE OF INTERESTS - DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS

Directors’ and Chief Executives’ Interests in Shares and Share
Options

As at 30 June 2026, the interests or short positions of the Directors and
the chief executives in the shares, underlying shares and debentures of
the Company and its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance of Hong Kong (the “SFO”))
which are required: (a) to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed to have
under such provisions of the SFO); (b) pursuant to Section 352 of the SFO,
to be recorded in the register referred to therein; or (c) to be notified to
the Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model Code”)
in Appendix C3 to the Listing Rules are as follows:
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Save as disclosed above, as at 30 June 2026, none of the directors
or chief executives had any interests or short positions in the shares,
underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be notified to the Company or Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interest and short
positions which the director or chief executive has taken or deemed
to have taken under the provisions of the SFO) or as recorded in the
register required to be kept under Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the required
standard of dealings by Directors as referred to in the Model Code in
Appendix C3 to the Listing Rules.

Share Option Scheme

Our Company has conditionally adopted a share option scheme (the
“Share Option Scheme”), which was approved by written resolutions
passed by our shareholders on 21 October 2019 and became
unconditional on 15 November 2019. Our directors consider the purpose
of the Share Option Scheme is to reward the participants defined under
the Share Option Scheme for their past contribution to the success of
the Group and to provide incentive to them to further contribute to our
Group. The principal terms of the Share Option Scheme are summarised
under the paragraph headed “12. Share Option Scheme” in Appendix IV to
the Prospectus and in accordance with the provisions of Chapter 17 of the
Listing Rules.

OPTIONS AVAILABLE FOR GRANT AS AT THE DATE OF
THE 2026 INTERIM REPORT

As at the date of the 2026 Interim Report, the number of options available
for grant under the Share Option Scheme was 80,000,000 (taking into
account of the Share Subdivision effected on 21 May 2024), representing
80,000,000 ordinary shares available for issue under the Share Option
Scheme, representing 10.0% of the total issued shares of the Company.

Rights to Acquire Shares or Debentures

Save as disclosed above, at no time during the period ended 30 June
2026 the Company, or any of its holding companies, its subsidiaries or
its fellow subsidiaries was a party to any arrangement to enable any of
the Company’s directors or members of its management (including their
spouse and children under 18 years of age) to acquire benefits by means
of the acquisition of shares in, or debentures of, or had exercise any such
rights in the Company or other body corporate.
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Directors’ Interests in Transaction, Arrangement or Contracts of
Significance

No transaction, arrangement or contract of significance in relation to
the Group’s business to which the Company or any of its subsidiaries
or holding company was a party and in which any of the Company’s
Directors or members of its management had a material interest, whether
directly or indirectly, subsisted in the period ended 30 June 2026 or at
any time during the period.

DISCLOSURE OF INTERESTS - SUBSTANTIAL
SHAREHOLDER’S INTERESTS

Substantial Shareholder’s Interests in Shares and Share Options

As at 30 June 2026, so far as known by the Directors, the following
persons/entities (not being a Director or Chief Executive of the Company)
had interest or short position in shares or underlying shares and
debentures of Company and its associated corporation which would be
required to be disclosed to the Company and the Stock Exchange under
the provision of Divisions 2 and 3 of Part XV of the SFO or as recorded in
the register required to be kept by the Company pursuant to Section 336
of the SFO, were as follows:

Name of substantial
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Note 1:  The entire issued share capital of C Centrum is legally and beneficially owned by Mr.
YP Chan. Accordingly, Mr. YP Chan is deemed to be interested in the 600,000,000
Shares held by C Centrum by virtue of the SFO.

Note 2. Ms. Leung Tak Yee is the spouse of Mr. YP Chan and is deemed to be interested in all

the underlying Shares that Mr. YP Chan is interested through C Centrum by virtue of
the SFO.

Note 3. The letter “L” denotes “Long position” in such shares.

MsE1: C CentrumMIZEEBITRABRIEW LEEER
BRER HIb RIFESH REEEGEG BRIEW &
EWRATC CentrumPIIFHE #I600,000,0004% i

PR -
M5k %%ﬁfiﬁiﬁﬂilﬂtﬁiﬂﬂﬂﬁ RigEHF RS
5B > AR B BIEW ST EBBC CentrumBER 1
TR FTAAERIRMD AR B o
MisEs . FETLERERRONIEFRL -

INTERIM REPORT 2026 - — & _NEHHRIRE 43



Other Information

HithE

Save as disclosed above, as at 30 June 2026, no other person (other than
director or chief executive of the Company) had any interest or short
position in the Shares or underlying shares of the Company which would
fall under the provisions of Divisions 2 and 3 of Part XV of the SFO to be
disclosed to the Company, or which were recorded in the register required
to be kept by the Company under Section 336 of the SFO.

PURCHASE, SALES AND REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities during the Reporting
Period.

DIRECTORS’ INTERESTS IN COMPETING BUSINESS

None of the Directors or their respective close associates is or was
interested in any business apart from the Group’s business that competes
or competed or is or was likely to compete, either directly or indirectly,
with the Group’s business at any time during the Reporting Period and up
to the date of this report.

LOAN AGREEMENT WITH COVENANT RELATING TO
SPECIFIC PERFORMANCE OF THE CONTROLLING
SHAREHOLDERS

Reference is made to the announcements dated 14 July 2022 and 2 July
2025 issued by the Company with regard to a trading facility granted by
DBS Bank (Hong Kong) Limited (“DBS”) (“Facility Letter A”).

On 2 July 2025, DBS has pursuant to its periodic review agreed to
increase the trading facility of up to HK$20,000,000 for Best Linking, an
indirect wholly-owned subsidiary of the Company. Best Linking and the
Company, as borrower and corporate guarantor respectively, entered into
Facility Letter A on terms and conditions contained therein, including
right of DBS to review the facility from time to time, customary overriding
right of DBS to demand repayment any time, as well as the right to call for
cash cover on demand for prospective or contingent liability.
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Pursuant to the terms of Facility Letter A, among other things, during the
term of Facility Letter A, (i) Best Linking shall remain an indirect wholly-
owned subsidiary of the Company; (ii) the Company shall procure Mr. YP
Chan to remain as the director of the Company and Best Linking; and (iii)
Mr. YP Chan shall continue to be the single largest shareholder and hold
not less than 50% of the beneficial interest of the Company and Best
Linking. As at the date of this report, Mr. YP Chan’s beneficial interest in
each of the Company and Best Linking is 75%.

It is the intention of the Company that the facility will be used to maintain
the working capital of the Company and to facilitate Best Linking to settle
payments to its suppliers.

On 2 July 2025, Best Linking took out a life insurance policy with
Manulife (International) Limited, (“Manulife”) and placed an initial single
premium, together with an initial single levy, in the sum of approximately
US$770,015 in aggregate (equivalent to approximately HK$6,006,117)
with Manulife. The Policy is a life insurance of Mr. LP Chan as the insured
person. Best Linking is the policyholder and the beneficiary.

Please refer to the announcement of the Company dated 2 July 2025 for
more details.

Reference is made to the announcements dated 28 February 2023 and
15 January 2025 issued by the Company with regard to a trading facility
granted by The Hongkong and Shanghai Banking Corporation Limited
(“HSBC”) (“Facility Letter B”).

On 15 January 2025, HSBC has pursuant to its periodic review agreed
to revise the facility available under Facility Letter B with an increased
trading facility including the finance loan and combined financing for the
Group’s operation and a packing loan of up to an aggregate maximum
amount of HK$25,800,000 for Best Linking. Best Linking and the
Company, as borrower and corporate guarantor respectively, accepted
Facility Letter B, on the terms and conditions contained therein, including
HSBC's right to review the facility from time to time, HSBC's customary
overriding right to demand repayment any time, as well as the right to call
for cash cover on demand for prospective or contingent liability.

It is the intention of the Company that Facility letter B will be used to
maintain the working capital of the Company and to facilitate Best Linking
to settle payments to its suppliers.
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Pursuant to the terms of Facility Letter B, among other things, during the
term of Facility Letter B, (i) Best Linking shall remain an indirect wholly-
owned subsidiary of the Company; (ii) the Company shall procure Mr. YP
Chan to remain as the director of the Company and Best Linking; and
(iii) Mr. YP Chan shall continue to be the major shareholder holding more
than 50% of the beneficial interest of the Company and Best Linking. As
at the date of this report, Mr. YP Chan’s beneficial interest in each of the
Company and Best Linking is 75%.

On 15 January 2025, Best Linking, as the policyholder took out the life
insurance policy with HSBC Life (International) Limited, (“HSBC Life”)
and placed an initial single premium, together with an initial single levy,
in the sum of approximately US$1,093177.5 in aggregate (equivalent to
approximately HK$8,526,785). The policy is a life insurance policy of Mr.
YP Chan as the insured person. Best Linking is the policyholder and the
beneficiary.

Please refer to the announcement of the Company dated 15 January 2025
for more details.

FULLY EXEMPTED CONNECTED TRANSACTION IN
RELATION TO THE TENANCY AGREEMENT

Reference is made to the announcement dated 30 June 2026 issued by
the Company with regard to the Tenancy Agreement.

On 30 June 2026, Kyoei Seiki Co., Limited (“Kyoei Seiki”) (as the tenant),
an indirect wholly-owned subsidiary of the Company, entered into a
tenancy agreement with SRR AR AR (‘RERE") (as the
landlord), a company wholly owned by Mr. Yang Hao Ran (“Mr. Yang”),
to rent a warehouse for a term commencing from 1 July 2026 to 30 June
2029 (the “Tenancy Agreement”).

The rent is RMB49,875 (approximately HK$57.994) per calendar month
payable in advance and without deduction on the 1st day of each and
every month during the term of the tenancy. The rent was determined
after taking into account the prevailing market conditions and the
prevailing market rent for similar properties in the subject development
and in neighboring areas at which the warehouse is located. The rent
payable will be financed by internal resources of the Group. The value
of the right-of-use asset recognised by the Group under the Tenancy
Agreement amounted to approximately RMB1,671,048 (approximately
HK$1,943,079), which is the present value of total rent payable for the
entire term of the Tenancy Agreement in accordance with HKFRS 16
“Leases”.
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As at the date of this report, Mr. Yang is a cousin of Mr. YP Chan and Mr.
LP Chan, both executive Directors of the Company. As the Company is
owned as to 75% by C Centrum, which is wholly-owned by Mr. YP Chan,
Mr. YP Chan is also a substantial shareholder of the Company. Accordingly,
Mr. Yang is considered to be a connected person of the Company and the
transactions contemplated under the Tenancy Agreement constitutes a
connected transaction on the part of the Company under Chapter 14A of
the Listing Rules.

As all the relevant applicable percentage ratios are less than 5% and the
total consideration is less than HK$3,000,000, the transaction under
the Tenancy Agreement is fully exempted from announcement, circular,
independent financial advice, Independent Shareholders’ approval,
reporting and annual review requirements under Chapter 14A of the
Listing Rules.

Please refer to the announcement of the Company dated 30 June 2026
for more details.

CODE ON CORPORATE GOVERNANCE

The Company recognises that good corporate governance is vital to the
success of the Group and to sustain the development of the Group. The
Company aims at complying with, where appropriate, all code provisions
(“Code Provisions”) of the Corporate Governance Code (the “CG Code”)
as set out in Appendix C1 to the Listing Rules.

The Company’s corporate governance practices are based on the
principles and the Code Provisions set out in the CG Code of the Listing
Rules. Throughout the Reporting Period, the Company has complied, to
the extent applicable and permissible, with all Code Provisions set out in
CG Code with the exception of Code Provision C.2.1. Code Provision C.2.1
of the CG Code stipulates that the roles of chairman and chief executive
should be separate and should not be performed by the same individual.
Mr. YP Chan currently holds both positions during the Reporting Period
and up to the date of this report. As Mr. YP Chan has been responsible
for the overall management of the Group, including strategic planning as
well as sales and business development, the Board considered that Mr. YP
Chan is the most suitable candidate to hold these two positions.
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Other Information

HithE

DIRECTORS’ SECURITIES TRANSACTIONS

The Group has adopted a code regulating the securities transactions of
Directors and executive officers named in this annual report, on terms no
less exacting than the required standard of dealing as set out in the Model
Code for Securities Transactions by Directors of the Listed Issuers (the
“Model Code”) in Appendix C3 to the Listing Rules.

Specific enquiry had been made to all Directors and relevant employees.
They confirmed that they have complied with the Model Code throughout
the Reporting Period.

The Company has also established written guidelines regulating the
transactions of securities of the Company by senior management and
employees who are likely to be in possession of any inside information of
the Company.

AUDIT COMMITTEE

The Audit Committee together with the management has reviewed the
accounting principles and practices adopted by the Group and together
with the Directors reviewed this interim report, the risk management,
internal control and financial reporting matters including the unaudited
interim condensed consolidated financial information for the six months
ended 30 June 2026.

APPOINTMENT AND RESIGNATION OF DIRECTORS

Ms. Du Qian has been appointed as an independent non-executive
Director and a member of each of the audit committee, nomination
committee and remuneration committee of the Board with effect from 1
April 2026.

Ms. Tsang Hau Lam has tendered her resignation as an independent non-
executive Director, a member of each of the audit committee, nomination
committee and remuneration committee with effect from 1 April 2026.

By order of the Board
Best Linking Group Holdings Limited
Chan Yuk Pan
Chairman

Hong Kong, 13 August 2026
As at the date of this report, the executive Directors are Mr. Chan Yuk Pan

and Mr. Chan Lung Pan; and the independent non-executive Directors are
Mr. Chan Wan Tsun Adrian Alan, Mr. Leung Wai Lim and Ms. Du Qian.
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