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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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浙江同源康醫藥股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2410)

LAPSE OF SUBSCRIPTION AGREEMENT IN RELATION TO THE 
ISSUE OF H SHARES UNDER GENERAL MANDATE

Reference is made to the announcements of TYK Medicines, Inc (the “Company”) dated July 
21, 2026 and August 20, 2026 (the “Announcements”) regarding the license and collaboration 
with Qilu and the proposed issuance of 63,222,744 H Shares to the Subscriber. Unless otherwise 
defined, capitalised terms used in this announcement shall have the same meanings as those 
defined in the Announcements.

As disclosed in the Announcements, the completion of the Subscription shall take place after 
satisfaction or waiver of the conditions precedent under the Subscription Agreement. In the event 
that the conditions of the Subscription are not fulfilled or waived by the revised Long Stop Date, 
being September 20, 2026, the Subscription Agreement will be terminated. As at the date of this 
announcement, certain conditions precedent under the Subscription Agreement have yet to be 
fulfilled or waived.

After careful consideration of the prevailing market conditions and the recent movements in the 
price of the Shares, the Company and Qilu have mutually agreed not to further extend the revised 
Long Stop Date and the Subscription Agreement will therefore lapse in accordance with its 
terms at the end of the revised Long Stop Date (i.e. on September 20, 2026). Thereafter, neither 
party shall have any obligations or liabilities towards the Subscription Agreement save for any 
antecedent breaches. With reference to the License and Collaboration Agreement and the Supplies 
and Commercialization Agreement disclosed in the Announcements, Qilu and the Company will 
continue to observe their respective obligations under such agreements.
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The Board considers that the lapse of the Subscription Agreement will not have any material 
adverse impact on the business operations and financial position of the Group. Both parties still 
maintain the intention to cooperate on the share issuance and subscription, and specific details are 
still under negotiation. The Company will make further announcement as and when appropriate in 
accordance with the Listing Rules.
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