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Chairman’s Statement

EEREE

This is the first interim report of VOYAH following the listing of its H
shares on the Stock Exchange. On behalf of the Board, | would like to

express our sincere gratitude for your trust and support!

Since the Listing, we have consistently responded to the expectations
of our shareholders, the market and our users through prudent
operations, transparent governance and sustainable development.
In the first half of 2026, amid a market environment characterized
by continuously enriched supply in the new energy vehicle (“NEV")
sector, accelerated technological iteration and further intensifying
competition across services, ecosystems and globalization, VOYAH
remained committed to a user-centric approach and innovation-
driven development. We have coordinated efforts in advancing
product renewal, technological advancement, system efficiency
enhancement and global expansion, continuously improving our
operational quality and systemic capabilities. During the Reporting
Period, VOYAH delivered a cumulative total of 76,264 vehicles,
representing a year-on-year increase of 36%. Among these, the
VOYAH DREAM maintained its leading position in the premium MPV
market, while new products such as the VOYAH TAISHAN Ultra and
VOYAH TAISHAN X8 were successively launched and delivered. Our
key technologies, including platform architecture, intelligent driving,
intelligent cockpit, intelligent chassis and the “three-electric” systems,
continued to iterate. Our domestic sales channels, after-sales services
and charging networks were steadily enhanced and our overseas
market presence has expanded to 40 countries and regions. These
achievements have further solidified the foundation for our long-term
and steady development.
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At the same time, taking into consideration our mission and the
expectations of our shareholders, we are fully aware that there
remains room for improvement in our operating quality and value
creation capabilities relative. As our business scale continues to
grow, accelerating the transition from scale growth to profitability
improvement and value creation has become a key priority for our
high-quality development. In the second half of 2026, the Company
will focus on achieving growth with quality, operations with efficiency
and sustainable development, continue to enhance our operating
quality, strengthen profitability and value creation capabilities, so as
to respond to the trust placed in us by our shareholders, the market

and our users with our continuously improved operating results.

Driving the conversion of product competitiveness into market
performance and operating results. We will consolidate and expand
the market foundation of our competitive products such as the
VOYAH DREAM, accelerate the production ramp-up of new models
and ensure the successful launch and delivery of new products
including the VOYAH PASSION S and the VOYAH DREAM 9, to
foster a stable sales volume, a reasonable sales mix and a strong
market reputation for more products, thereby enhancing the overall
competitiveness of our product portfolio.

Promoting the conversion of technological capabilities into user
value and operational efficiency. We will continue to advance the
iteration of our platform architecture, intelligent driving, intelligent
cockpit, intelligent chassis and “three-electric” technologies,
strengthen platform-based reuse, cross-domain collaboration and
full product lifecycle management, penetrate the entire chain from
product definition and technology R&D to production, delivery and
market feedback, so as to improve the efficiency of technology

commercialization and user experience.
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Chairman’s Statement

EERHE

We will promote the transformation of user trust and responsible
practices into long-term value. To consistently improve the
mechanisms of direct user engagement, rapid issue response and
closed-loop service processes, earning trust through safe and
reliable products, stable and high-quality services and transparent
communication. To steadily enhance our ESG governance, risk
management and information disclosure, strengthen communication
with the capital markets and address concerns with verifiable

operational progress.

We will promote the conversion of our global layout into new growth
opportunities. To further advance overseas business expansion,
enhance operational efficiency in overseas markets, accelerate market
development and channel construction in key regions and strengthen
our localized sales, service and user operation capabilities to better
serve our users on a global basis.

The competition in the NEV industry is a marathon race. What is
truly tested is not only short-term operating results but also the
capacity for sustained innovation and long-term value creation.
We will remain grounded in the present while looking toward the
future, continuously building our capabilities in technology, products,
branding and globalization. We are committed to creating value
for our users and delivering returns to our shareholders, driving the
Company forward steadily and sustainably on the path of high-quality

development.
Thank you once again for your trust and support!

Chairman
Lu Fang
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Directors
Executive Directors

Mr. Lu Fang
Mr. Jiang Tao

Non-executive Directors

Mr. Liao Xianzhi
Mr. Yang Yanding
Ms. Hu Xiao

Mr. Deng Jinlong

Independent Non-executive Directors

Dr. Yang Yong
Mr. Sun Patrick
Mr. Fu Bingfeng

Strategic Planning and ESG Committee

Mr. Lu Fang (Chairman)
Mr. Jiang Tao

Mr. Yang Yanding

Mr. Fu Bingfeng

Audit and Risk (Supervision) Committee

Dr. Yang Yong (Chairman)
Mr. Liao Xianzhi
Mr. Sun Patrick

Remuneration and Appraisal Committee

Mr. Fu Bingfeng (Chairman)
Dr. Yang Yong
Mr. Sun Patrick

Nomination Committee

Mr. Lu Fang (Chairman)
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Dr. Yang Yong
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Corporate Information

2EEH

EMEE
BREL

FHITES

BRELEE
BERKE
HRBE 2+
ottt

BYFBITES

BEEL
FEERE
(NFF =i

BHEREEESGEES

BWEE (EE)
BEkiL
BESREE
HRsg 5T

ErfRER(EEB)Z88

SBEEL (EE)
BPRSRE
FEERE

FHREREES

MRERE (EE)
BEEL
FEERE

REEES

EWREE (E/E)
iR 2 £
BEEL
FEERE
(BEGEF=: Tt

Interim Report A # 3§ & 2026 05



Corporate Information

2EEH

Joint Company Secretaries

Mr. Yang Bing
Mr. Ng Tung Ching Raphael (FCG, HKFCG)

Authorized Representatives

Mr. Lu Fang
Mr. Yang Bing

Registered Office in the PRC

No. 8 Yunfeng Avenue

Junshan Street

Wuhan Economic & Technological Development Zone
Wuhan

Hubei Province

the PRC

Principal Place of Business in the PRC

No. 1, Yongfeng Ring Road
Hanyang District, Wuhan
Hubei Province

the PRC

Principal Place of Business in Hong Kong

46/F, Hopewell Center
183 Queen’s Road East
Wan Chai

Hong Kong

Auditor

ERNST & YOUNG

Certified Public Accountants and
Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King’s Road

Quarry Bay

Hong Kong
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Legal Advisors to the Company

As to Hong Kong laws:
Clifford Chance

27/F, Jardine House

1 Connaught Place
Central

Hong Kong

As to PRC laws:

Zhong Lun Law Firm

22-24/F & 27-31/F South Tower of CP Center
20 Jin He East Avenue

Chaoyang District, Beijing

PRC

Compliance Advisor

Patrons Capital Limited
Unit 3214, 32/F

Cosco Tower

183 Queen’s Road Central
Sheung Wan

Hong Kong

H Share Registrar

Computershare Hong Kong Investor Services Limited

Shops 17121716
17/F, Hopewell Center
183 Queen’s Road East
Wanchai

Hong Kong

Company Website

www.voyah.com.cn

Stock Code

7489
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Management Discussion and Analysis

EEBRImR D

Financial Summary

Revenue WA
Vehicle sales revenue BHERA
of which: Overseas market He 5o s
Aftermarket® BmH0
Technical services B IR 7%
Others® Hith@
Gross profit EF
Gross profit margin RS
Operating (loss)/profit K (E1E) w A
Operating profit margin 4 R =
(Loss)/profit before income tax BRFE AT (E518) % F
(Loss)/Profit for the period A (BE) =T
(Loss)/earnings per share (RMB) BR(ER), BRNELAR
BE(ARET)

Notes: (1) Aftermarket primarily includes maintenance and repair, vehicle
after-sales services, premium accessories and components, etc.

(2) Others mainly include disposal of waste and scrap materials, etc.

Industry Overview

In the first half of 2026, the domestic automotive industry underwent
a period of deep transformation and restructuring, characterized by
a pressured domestic market, sustained relatively rapid growth in
exports, and an accelerated transition between traditional and new
growth drivers. During the Reporting Period, domestic passenger
vehicle sales reached 8.798 million units, representing a year-on-year
decrease of 18.9%. Among this, new energy passenger vehicle sales
were 4.557 million units, representing a year-on-year decrease of
14.1%.

HEBE
Six months ended June 30,
BZ6A30RLA<EA
2026 2025 Changes
2026 F 20254 25
(Unaudited) (Unaudited)

(REER) (CRigEZ)
(RMB000, except for percentages)
(ARETFT BRI

18,159,227 12,756,175 42.4%
16,473,589 12,097,122 36.2%
2,538,008 1,675,007 51.5%
1,187,107 556,067 113.5%
457,235 66,107 591.7%
41,295 36,879 12.0%
3,215,722 2,731,457 17.7%
17.70% 21.40% -3.7%
(526,111) 570,640 -192.2%
(2.90%) 4.50% -7.4%
(607,374) 526,137 -215.4%
(389,133) 464,327 -183.8%
(0.11) 0.15 -173.3%

(1) RMSIRBRREMAE EWER
AR~ BmA i

2 HEIBOEEEDERES-
THEHEE

2026 F LHF - BIARETERERNAEE R
EAKE  SHEATSEEAE  HO0RER
RIZR - HEBRINRELONERZD W
HHRN BANFEAEHEE AS7ISERH  F
LETPE189% « HAp - ¥t R EREHE R
4557 8% - AL TFE14.1% ©
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Management Discussion and Analysis

Operational Highlights

In the first half of 2026, the Company pursued its 2026 work theme
of “the Year of High-Quality Development and Quality & Efficiency
Enhancement” by prioritizing operational quality and promoting
market expansion and operational improvement in a coordinated
manner. In the face of external challenges such as intensified industry
competition and a softening end-market, the Company maintained
growth in delivery volume. At the same time, in response to factors
such as rising raw material prices, the Company continued to enhance
quality and efficiency across the entire value chain, strengthen
expense control and cost optimization, and focus on improving
operational efficiency and optimizing the cost structure. During the
Reporting Period, the Company cumulatively delivered 76,264 units,
representing a year-on-year increase of 35.9%; total revenue reached
RMB18.16 billion, representing a year-on-year increase of 42.4%;
gross profit amounted to RMB3.22 billion, representing a year-on-year
increase of 17.7%. Affected by the rising prices of lithium carbonate,
memory chips and other raw materials, a net loss of RMB0.39 billion
was recorded in the first half of 2026, representing a decrease as

compared to the net profit recorded in the same period in 2025.

Products

The Company continued to refine its premium product portfolio. In
the first half of 2026, the Company focused on key market segments
including family MPVs, flagship large six-seat SUVs, and premium
large five-seat all-terrain SUVs, and completed the launch and delivery
of several key products, including the launch of VOYAH DREAM
Champion Edition, the mass production and delivery of the VOYAH
TAISHAN Ultra and the launch of the VOYAH TAISHAN Black Warrior
Edition, and the launch of the VOYAH TAISHAN X8. These initiatives
further strengthened the Company’s product presence in the premium
NEV market segment ranging from RMB300,000 to RMB500,000,
providing users with a more diverse product selection and mobility
scenarios tailored to different needs.

ERE W&

KERE

2026 % L HF - $“7l%ﬁ2026¢(m,\
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Management Discussion and Analysis

ERE W&

The VOYAH TAISHAN Ultra commenced mass delivery on March 17,
2026, and the TAISHAN Black Warrior Edition was launched on the
same day. Positioned as a “new-era flagship large six-seat SUV",
the model targets the premium large six-seat SUV market segment
from RMB400,000 to RMB500,000. The relevant models adopt an
Eastern aesthetic design philosophy and are built on an L3 conditional
automated driving-ready vehicle architecture, equipped with a tri-
chamber air suspension. The models feature enhanced product
competitiveness in intelligent driving, chassis performance, ride
comfort, and luxury experience.

The VOYAH TAISHAN X8 was launched on May 22, 2026, positioned
, targeting the RMB300,000-level
premium large five-seat SUV market. This further refined the

as a “luxury all-terrain SUV”
Company’s product mix in the premium large five-seat SUV segment
and helped expand the Company’s coverage across the mainstream
premium price segments and optimize the sales mix towards higher-
value models. The model is equipped with a four-LiDAR intelligent
driving solution and a tri-chamber air suspension, improving assisted
driving capabilities in complex road conditions, chassis off-road
capability, and ride comfort.

During the Reporting Period, the Company’s premium product
portfolio was further refined, with the VOYAH DREAM consolidating
its presence in the advantageous market segment, the TAISHAN
series expanding into new market segments, and several pure electric
models being successively positioned. The VOYAH DREAM was ranked
first in the Plug-in Hybrid MPV category in the J.D. Power 2026 China
New Energy Vehicle Initial Quality Study (NEV-IQS). The Company also
provided mobility services for major events such as the Summer Davos

Forum, further enhancing brand influence and premium image.

Research and Development

The Company adheres to independent research and development
("R&D"), conducting technology iteration, testing and validation,
and mass production application in key areas such as intelligent
driving, intelligent cockpits, intelligent chassis, and the “three-electric”
system, translating R&D outcomes into product competitiveness and
user experience.
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Management Discussion and Analysis

In terms of intelligent assisted driving, the advanced assisted driving
system undergoes continuous iteration and has been mass-produced
in multiple models. The 896-line high-resolution image-grade LiDAR
has been integrated in vehicles for mass production, combined
with a three-LIDAR blind-spot coverage solution and a multi-sensor
fusion perception matrix, improving the recognition distance and
accuracy for small target obstacles and enhancing full-dimensional
environmental perception. The system architecture targeting at L3
conditional automated driving has been developed and implemented
in mass production. The Company is continuing to advance technical
verification and application preparation in accordance with relevant
regulations and access requirements.

In terms of intelligent chassis, the Company continues to iterate
around all-terrain mobility needs, having developed China’s first fully
in-house developed all-terrain intelligent chassis, the “VOYAH Huju
Intelligent Chassis”, which enables adaptive adjustment for over a
thousand road conditions, improving off-road capability, stability,
and ride comfort in complex terrain. The relevant technology has
been implemented in mass production in models such as the VOYAH
TAISHAN X8, providing technical support for subsequent model
development, product iteration, and enhanced user experience.

In terms of the “three-electric” system, the Company continues to
advance its pure electric strategy, having completed the technology
development and verification under multiple extreme working
conditions for the next-generation HUPO Battery 2.0, continuously
improving battery safety performance; advancing the construction
of ultra-fast charging platforms and megawatt-level fast charging
stations to enhance the competitiveness of pure electric technology

and user recharging experience.

Sales Channels

The Company steadily expanded its sales network and optimized
store structures, focusing on key autocities, core commercial districts,
and key lower-tier markets. As of June 30, 2026, the Company
had established 509 sales outlets across 170 cities in China, further

improving coverage in key markets and user reach.
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Management Discussion and Analysis

EEBRImR D

Service Network

The Company continues to build the “VOYAH Service” brand and
has iterated the “Three Ones” rapid response system to version 3.0,
which aims to respond to user issues within 10 minutes, provide a
solution within 1 hour, and achieve satisfactory closure within 24
hours. During the Reporting Period, the 10-minute response rate
for user issues was 98.5%, the 1-hour solution provision rate was
98.9%, and the 24-hour satisfactory closure rate was 92.0%. During
the Reporting Period, the Company organized 851 user care events,

covering over 500,000 users.

In terms of recharging experience, the Company continues to advance
the implementation of the “VOYAH POWER 168" energy solution.
As of June 30, 2026, the Company had cumulatively launched 138
branded ultra-fast charging stations, covering 32 cities nationwide,
and had integrated over 1.7 million public charging resources through

interconnection, continuously improving user recharging efficiency.

Overseas Markets

In the first half of 2026, the Company focused on its three strategic
directions: “deepening presence in Europe, expanding into the Middle
East, and entering right-hand drive markets”, continued to advance
product introductions, channel development, and localized operations
in overseas markets, achieving phased progress in its overseas
business. As of June 30, 2026, the Company had entered 40 overseas
countries and regions, establishing over 240 overseas sales outlets,

further expanding its overseas market coverage.

In terms of the European market, in May 2026, Dongfeng Motor
Corporation and Stellantis N.V. signed a non-binding memorandum
of understanding, expressing mutual interest in establishing a joint
venture in Europe and exploring the potential for the proposed joint
venture to be responsible for the sales and distribution of the VOYAH
brand in agreed-upon markets in Europe. The specific arrangements
will be subject to a definitive agreement to be subsequently signed by

the parties and the relevant regulatory approvals.
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Management Discussion and Analysis

In terms of the Middle Eastern market, on June 17, 2026, the VOYAH
brand held a launch event in Riyadh, Saudi Arabia, officially entering
the Saudi market, with the VOYAH FREE and VOYAH DREAM being
unveiled simultaneously. In response to the local high-temperature,
sandy, and dusty climate and road conditions, the Company
conducted localized adaptation of the relevant models. During the
Reporting Period, VOYAH brand showrooms in Riyadh and Jeddah
opened simultaneously, further refining the Company’s sales and
service network in the Middle East.

In terms of the right-hand drive markets, the Company continued
to advance the development of right-hand drive models and market
entry preparations. In April 2026, the Company announced its action
plan for entering right-hand drive markets at the Beijing International
Automotive Exhibition, proposing to launch the right-hand drive
version of the VOYAH DREAM in the second half of the year; in June
2026, the Company announced at the Hong Kong Motor Show that
the model is scheduled to be launched globally within the year. The
Company will leverage Hong Kong SAR as a key strategic hub for
right-hand drive markets, gradually building localized capabilities in
sales, delivery, after-sales service, and user operations, while steadily
advancing its presence in other right-hand drive markets.

ESG Management

In the first half of 2026, the Company continued to strengthen its
ESG management and social responsibility practices, publishing its
inaugural “2025 Environmental, Social and Governance Report”,
which systematically disclosed its phased progress in technological
innovation, product quality, green and low-carbon development,
user rights and interests, employee development, supply chain
management, social welfare, and corporate governance. The
Company formally launched the “Better VOYAH" ESG brand,
proposing the sustainable development philosophy of “Technology
Leading the Way to Zero Carbon”, further clarifying its ESG brand
proposition and key action directions. At the same time, incorporating
capital market rating feedback and stakeholder concerns, the
Company continued to improve its ESG management mechanisms
and information disclosure system, promoting the further integration
of environmental, social, and governance requirements into strategic
decision-making, operational management, and key businesses,
continuously enhancing sustainable development capabilities and
long-term value creation.
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Management Discussion and Analysis

EEBRImR D

Future Outlook

In the second half of 2026, the Company will continue to adhere
to the path of high-quality development, continuously enhancing
product competitiveness, technological innovation capabilities, and
operational system capabilities, translating product strengths into
market performance and operational results. The Company aims to
achieve coordinated growth between business scale and operational
quality, and to continuously enhance the influence and market
position of its premium NEV brand. At the same time, the Company
will place greater emphasis on growth quality and sustainability,
fostering mutual reinforcement between sales growth, profitability
improvement, and brand enhancement, and responding to user trust,
shareholder expectations, and capital market concerns with more
robust operational performance and increasingly strong value creation

capabilities.
Quality and Efficiency Enhancement

The Company will focus on product volume ramp-up, efficiency
improvement, and profitability enhancement, advancing key tasks
including market expansion, overseas operations, product and
technology value realization, user value creation, input-output
optimization, operational management, and safety governance. The
Company will continue to improve resource allocation and operational
efficiency, accelerate the translation of product, technology, and
brand capabilities into operational results, and drive the more quality-

oriented, efficient, and sustainable development of the Company.
Overseas Expansion

The Company will continue to deepen its overseas business presence
by focusing on the three strategic directions of “deepening presence
in Europe, expanding into the Middle East, and entering right-hand
drive markets”, promoting the entry of the VOYAH TAISHAN into
Central Asian and Middle Eastern markets, and advancing the launch
and operational preparations of the RHD version of the DREAM in
RHD markets such as Hong Kong SAR, Thailand, and Singapore.
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Management Discussion and Analysis

New Product Launches

The new pure electric SUV model, the VOYAH PASSION S,
commenced pre-sales in July 2026 and was officially launched on
August 15, 2026. Positioned as the Company’s first “Tech FUV”, it
targets the young and sporty premium SUV market, further enriching
the Company’s pure electric product matrix and providing new

product support for subsequent delivery growth.

The VOYAH DREAM 9, positioned in the RMB500,000-level premium
smart luxury MPV segment, is developed on a full-stack L3 automated
driving architecture, featuring further upgrades in intelligent driving
architecture, luxury design, and premium experience. The new model
is scheduled to be launched in the second half of 2026, further
enhancing the Company’s product portfolio in the RMB500,000-level
flagship MPV segment and strengthening its product competitiveness

in the premium MPV market.

User Operations

The Company will continue to advance the digitalization and
intelligent development of its service system, strengthen after-sales
service capabilities, and focus on user needs to provide a “trustworthy”
premium service experience throughout the user journey. It will
accelerate the expansion of its branded ultra-fast charging network,
explore technical and business applications such as megawatt-level
ultra-fast charging, vehicle-to-grid interaction, and smart charging,
to enhance the efficiency, safety, convenience, and intelligence of

recharging services.
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Management Discussion and Analysis
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Financial Analysis
Revenue

Total revenue increased by 42.4% from RMB12.76 billion for the six
months ended June 30, 2025 to RMB18.16 billion for the six months
ended June 30, 2026, primarily driven by a 35.9% increase in vehicle
deliveries from 56,120 units to 76,264 units, and the growth in

revenue from aftermarket businesses and technical services.

Revenue from vehicle sales increased by 36.2% from RMB12.10
billion for the six months ended June 30, 2025 to RMB16.47 billion
for the six months ended June 30, 2026, primarily due to the increase
in vehicle deliveries by 35.9% from 56,120 units to 76,264 units.

Revenue from other sales and services increased by 155.8% from
RMBO0.66 billion for the six months ended June 30, 2025 to RMB1.69
billion for the six months ended June 30, 2026, primarily due to the
significant increase in aftermarket businesses in line with the growing
vehicle population, driving a 113.5% increase in related revenue. In
addition, revenue from technical services increased by 591.7%.

Cost of Sales

Cost of sales increased by 49.1% from RMB10.02 billion for the six
months ended June 30, 2025 to RMB14.94 billion for the six months
ended June 30, 2026, primarily due to the increase in sales volume
and the corresponding increase in cost of sales resulting from rising

raw material prices.
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Management Discussion and Analysis

Gross Profit and Gross Profit Margin

As a result of the foregoing, gross profit increased by 17.7% from
RMB2.73 billion for the six months ended June 30, 2025 to RMB3.22
billion for the six months ended June 30, 2026. Gross profit margin
decreased from 21.4% for the six months ended June 30, 2025 to
17.7% for the six months ended June 30, 2026, primarily due to the
decline in gross profit rate resulting from the rising prices of lithium
carbonate, memory chips and other raw materials.

R&D Expenses

R&D expenses increased by 70.2% from RMBO0.54 billion for the six
months ended June 30, 2025 to RMB0.91 billion for the six months
ended June 30, 2026, primarily due to the increase in expenses
related to the development of new vehicle models, the three-electric
systems and intelligent technologies.

Selling, General and Administrative Expenses

Selling, general and administrative expenses increased by 44.4% from
RMB2.39 billion for the six months ended June 30, 2025 to RMB3.45
billion for the six months ended June 30, 2026, primarily due to
the continuous increase in the number of stores, the launch of new
vehicle models and the increase in brand building expenses.

Net (Loss)/Profit

As a result of the foregoing, the operating loss for the six months
ended June 30, 2026 was RMB0.53 billion, compared to an operating
profit of RMBO0.57 billion for the six months ended June 30, 2025; the
net loss for the six months ended June 30, 2026 was RMB0.39 billion,
compared to the net profit of RMB0.46 billion for the six months
ended June 30, 2025.
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Management Discussion and Analysis

EEBRImR D

Cash Flow

In the first half of 2026, the Group maintained a healthy and robust
operating cash flow, with net cash generated from operating activities
amounting to RMB0.21 billion. This is primarily due to overall sales
volume growth. Net cash used in investing activities amounted to
RMB2.26 billion, primarily used for expanding the NEV product matrix,
technology R&D, and fixed asset and capacity investments to support
medium- to long-term business upgrades. Net cash generated from
financing activities amounted to RMBO0.56 billion, which included
a net inflow from bank borrowings of RMB0.78 billion, partially
offset by interest and lease payment outflows of RMB0.22 billion,

maintaining a robust financing structure.

As of June 30, 2026, the Group’s cash and cash equivalents balance
was RMB6.48 billion, which is sufficient to fully cover daily operations,
debt servicing, and future capital expenditure requirements. All of the

Group’s cash and cash equivalents are denominated in RMB.

Leverage Ratio

The leverage ratio is calculated as total interest-bearing borrowings
as of the relevant date divided by total equity as of the same date,
multiplied by 100%. The Group’s leverage ratio as of June 30, 2026
was 55.3%.

Pledge of Assets

As of June 30, 2026, the Group had not pledged its assets for bank
borrowings or other financing arrangements.

Material Investments Held

During the six months ended June 30, 2026, the Group did not hold
any material investments (including any investment in an investee
company that accounted for 5% or more of the Group’s total assets
as of June 30, 2026).
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Management Discussion and Analysis

The Board confirms that the transactions in financial assets of the
Group during the Reporting Period, calculated on an individual basis
and on an aggregated basis, did not constitute notifiable transactions
under Chapter 14 of the Listing Rules.

Future Plans for Material Investments and
Capital Assets

Save as otherwise disclosed in this interim report, as at June 30,
2026, the Group had no specific plans for material investments and
acquisitions of capital assets.

Capital Expenditures

As of June 30, 2026, the Group incurred capital expenditures for
fixed asset investments of RMB2.643 billion for plant renovations
and production equipment procurement, primarily used for the

introduction of new model production lines at existing plants.

Contingent Liabilities

As of June 30, 2026, the Group had no material contingent liabilities.

Material Acquisitions and Disposals of
Subsidiaries, Associates and Joint Ventures

During the six months ended June 30, 2026, the Group did not
conduct any material acquisitions or disposals of subsidiaries,

associates, or joint ventures.

Foreign Exchange Risk

The Company and its subsidiary are incorporated and operate in
Chinese mainland. The Group uses RMB as its functional currency and
believes that it does not currently face any significant direct foreign
exchange risk arising from its operating activities. As of June 30,

2026, the Group held no financial instruments for hedging purposes.
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Management Discussion and Analysis

EEBRImR D

Employees, Training and Remuneration Policy

As of June 30, 2026, the Group had 8,805 full-time employees, the
majority of whom are located in Hubei Province, China. During the
Reporting Period, the employee costs of the Group recognised as
expenses amounted to approximately RMB1,172.4 million. The Group
primarily recruits employees through online recruitment, campus
recruitment, internal referrals, and recruitment agencies to meet its
demand for different types of talent. The Group has implemented
a comprehensive training system for all employees, including
corporate culture training for all employees, “"VOYAH Innovation
Elite” technology talent training for R&D, “VOYAH Craftsmanship”
manufacturing talent training for manufacturing, and “VOYAH Sharp
Edge” marketing talent training for marketing. In addition, the Group
periodically carries out training activities such as the VOYAH Lecture
Hall, online and offline public courses, and Al training camps.

The Group offers its employees competitive remuneration packages
and a dynamic working environment to encourage initiative. The
Group participates in various statutory government employee benefit
schemes, including social insurance such as pension insurance,
medical insurance, unemployment insurance, work-related injury
insurance, and maternity insurance, as well as housing provident
funds. In addition, the Group also purchases supplemental commercial

health insurance to enhance employee welfare protection.
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Management Discussion and Analysis

Employee Stock Ownership Plan

Aiming to recognize the contribution of our employees to the Group
and motivate them to further promote the development of the Group,
our Company approved and adopted the Employee Stock Ownership
Plan in November 2022 (the “Employee Stock Ownership Plan”),
which was amended in August 2025 and December 2025. As the
Employee Stock Ownership Plan does not involve the grant of new
Shares or options over new Shares of our Company after the Listing,
the terms of the Employee Stock Ownership Plan are not subject to
the provisions of Chapter 17 of the Listing Rules.

Given the underlying Shares under the Employee Stock Ownership
Plan had already been issued by the Company to Wuhan Woya,
the Employee Stock Ownership Platform, there will be no dilutive
effect to the issued Shares upon the vesting of the awards under the
Employee Stock Ownership Plan. As at June 30, 2026, Wuhan Woya
held 270,655,299 Domestic Shares in our Company, representing

approximately 7.35% of our total issued shares.

The eligible participants of the Employee Stock Ownership Plan are
the management members and key employees of our Group. As at
June 30, 2026, the Shares held by Wuhan Woya had been granted to
400 selected participants, respectively. Details of the underlying Shares
under the Employee Stock Ownership Plan granted to the Directors
and the chief executive of the Company are set out in the section
headed “Directors’ and Chief Executive’s Interests and Short Positions
in Shares, Underlying Shares and Debentures of the Company or Any
of Its Associated Corporations— Interests in the underlying Shares of
the Company’s equity derivatives “of this interim report. The vesting
of the underlying Shares granted is subject to the lock-up period of at

least 36 months after the Listing.

For further details of the Employee Stock Ownership Plan, please
refer to the section headed “Appendix VI — Statutory and General

Information” of the listing document.

EEBRImR D

EEFRTE

EXfETREREHAESENER  WHBES
E—THIAEENER  AQFE 2022
FNAAETERAESFREE ([EEFRR
HEl]) - % EIA 2025F 8 A K& 20254 12 A
KAEET - BN EBFREETH RARFTRN
IHEEEFROIFTRDERE  EEH
IRETEMER TR EMARBNE 17T EEXAR -

EREEFRTEBETHRBERMEBAR
ABETTREREFRRTARERK B E
BRRFEBETHRBEER 2 FTRH
TR EETE - B E2026F6 3008 -
BRI B AR R)270,655,299 BN E B
MARAEIE BTN BEHT.35% ©

EERRFENEELL2EERNEENE
BEKEREZES -BIE20265F6 A30H -
RIZBAMAFAORNGE 2 5% T 400 % #
E2HE HARTFTARBEERESTR
ABHEBFIRFT SRR M T2 R A 5
REEZRESTHRABRAR R HELM
HEEENRG BERORESFTEEN
Bam RABE-RARBRASTE T ERIEE
R R ER ] — & - ERHEERG
ARFETmEELICEANZERERESY
o

BHEEFSBEINE—FFHE F2HL
X8RN —EAE R —RER ] — 5 -

Interim Report A # 3§ & 2026 21



Other Information

Hitng#

Purchase, Sale or Redemption of the Company’s
Listed Securities

During the period from the Listing Date to the end of the Reporting
Period, neither the Company nor its subsidiary purchased, sold, or
redeemed any of the Company’s listed securities (including the sale of
treasury shares (as defined in the Listing Rules)). As of the end of the
Reporting Period, the Company did not hold any treasury shares.

Compliance with Corporate Governance Code

The Company has adopted the principles and code provisions set out
in the CG Code as the basis for its corporate governance practices
since the Listing Date. During the period from the Listing Date to
the end of the Reporting Period, the Company has complied with all
applicable code provisions of the CG Code.

Compliance with the Model Code

The Company has adopted the Model Code as its own code of
conduct governing dealings in the Company’s securities by the
Directors since the Listing Date. Following specific enquiries made
to all Directors, each Director has confirmed that they have fully
complied with all relevant requirements set out in the Model Code
during the period from the Listing Date to the end of the Reporting
Period.

The Company has also established a written policy (the “Policy for
Securities Transactions by Relevant Employees”) regarding
securities transactions by relevant employees who are likely to be in
possession of inside information of the Company, on terms no less
exacting than the Model Code. No incident of non-compliance with
the Policy by employees was identified by the Company.

Interim Dividend

The Board has not recommended the declaration of any interim
dividend for the six months ended June 30, 2026.

Pledge of Shares by Controlling Shareholders

During the Reporting Period, no Controlling Shareholder of the
Company pledged any of their shares in the Company to secure the
Company’s debts or provided guarantees or other support for the
Company’s obligations.
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Material Litigation

During the six months ended June 30, 2026, the Group was not
involved in any material litigation or arbitration, and, to the best of
the Company’s knowledge, there was no material litigation or claim
pending, threatened, or instituted against the Group.

Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares
and Debentures of the Company or Any of Its
Associated Corporations

According to the filings submitted through the Disclosure of Interests
Online (DION) system, to the best knowledge of the Directors, as at
June 30, 2026, the interests and short positions of the Directors and
chief executive of the Company in the shares, underlying shares and
debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance) which
were required to be notified to the Company and the Hong Kong
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the Securities and Futures
Ordinance), or which were required, pursuant to Section 352 of the
SFO, to be entered in the register referred to therein, or which were
required, pursuant to the Model Code, to be notified to the Company
and the Hong Kong Stock Exchange, were as follows:

Interests in the Shares of the Company

Class of Nature of
Name Position Shares Interest
i B gkl EEntE
Mr. Lu Fang Executive Director Domestic Shares  Beneficial owner
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Other Information

Hitng#

Name

i3]

Mr. Jiang Tao
BELE

Mr. Liao Xianzhi
BREELE

Mr. Yang Yanding
BERKE

Mr. Qin Jie®

REEREY

Mr. Deng Jinlong®

HegErte

Notes:

Class of
Position Shares
B gyl
Executive Director Domestic Shares
WITES NER
Non-executive Director  H Share
FHTEE Hi
Non-executive Director  H Share
FHTEE H%&
Former employee H Share
Director (non-executive
Director)
BIEBIES Hi&
GERITES)
Domestic Shares
NER

Employee Director (non- H Share
executive Director)

BIEZOFTES) HIR

Nature of
Interest

BEME

Beneficial owner

Beneficial owner
EEBEBA

Beneficial owner

EafAA

Beneficial owner

EafAA

Beneficial owner

Approximate

Approximate percentage of

percentage of interest in

interest in the total

the relevant number of

Number of class of issued

Shares Shares (%)™ shares (%)™

REBERR B RERTRE

HESELN BYMER

BRAEE BAE(%)"  BAE DL (%)

3,668,883 (L) 0.13 0.10

21,315 (L) 0.00 0.00

41,210 (L) 0.00 0.00

7,105 (L) 0.00 0.00

4,089,902 (L) 0.15 0.1

9,237 (L) 0.00 0.00
Bat

(1)  As at June 30, 2026, the total number of issued Shares was (1)
3,680,000,000, comprising 885,381,529 H Shares and 2,794,618,471
Domestic Shares.

(2) (L) denotes a long position. (2)
(3) For details of the change in position, please refer to the section headed (3)
“Change in Information of Directors and General Manager” in this

interim report and the announcement of the Company dated September
15, 2026.
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Interests in the underlying Shares of the Company'’s
equity derivatives

Class of Nature of
Name Position Shares Interest
HE Bt igig el BEME
Mr. Lu Fang Executive Director Domestic Shares  Beneficial owner
ERtE HITES NE MK BEafAA
Mr. Jiang Tao  Executive Director Domestic Shares  Beneficial owner
BEit HTEF WA R EEHEAA
Mr. Qin Jie®  Former employee Director Domestic Shares  Beneficial owner
(non-executive Director)
REXRES  HEBRIES WA R EEHEAA
(FFHTESR)
Notes:

(1)  As at June 30, 2026, the total number of issued Shares was
3,680,000,000, comprising 885,381,529 H Shares and 2,794,618,471
Domestic Shares.

(2) (L) denotes a long position.

(3)  For details of the change in position, please refer to the section headed
“Change in Information of Directors and General Manager” in this
interim report and the announcement of the Company dated September
15, 2026.

Save as disclosed above, to the best knowledge of the Directors, as at
June 30, 2026, none of the Directors and the chief executive of the
Company had any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance) which would be required to be notified to the
Company and the Hong Kong Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions of
the Securities and Futures Ordinance), or which would be required,
pursuant to Section 352 of the SFO, to be entered in the register
referred to therein, or which would be required, pursuant to the
Model Code, to be notified to the Company and the Hong Kong
Stock Exchange.

Other Information

Hitng#

REQABTRRTETENEBRG P HE
BHER

Approximate

Approximate percentage of

percentage of interest in

interest in the total

the relevant number of

Number of class of issued

Shares Shares (%)™ Shares(%)™"

BB R B 17 RERTR®A

MERMY SBENESHED

BRHEE Bo (%)™ B (%)™

5,022,159 (L) 0.18 0.14

3,668,883 (L) 0.13 0.10

4,089,902 (L) 0.15 0.11
Btat

(1) 20266 A30H B EITHRMOHERA
3,680,000,000 f% + E #  #£885,381,529 Ik
HA&H12,794,618,471 RN E Y »

2 LEFE-

B) FAHBLEZH FLRATHBSIEER
RREENESY ] B RARF B HR2026
FIORISHAMRNE -

Br EXFT#EFEE SN - EEBFTA - 1R 20264
6308 EFERARAZDITHRABBE
RARRSHEMEEZE (TERLFHFRBEK
BIEEXVER) B R% (5 - BRI RR 15 M B 75
EREFHFRPEEIIEXVIBET RS EB
BHERABNREBHIANERIAE (B
FEREEF R IE GO B BIESUOEE EiR
ERBENEDSAR) B EES B
1l 55 352 15 78 58 A FZ A& Il BT 42 . /9 = 52 il Y
BmIAR  HIRBEEETAANE AQF
MEBBZFINER IR -
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Other Information

Hitng#

Interests and Short Positions of Substantial
Shareholders and Other Persons in the Shares
and Underlying Shares

Based on the filing notifications submitted through the Disclosure
of Interests Online (DION) system, as at June 30, 2026, so far as the
Directors were aware, the following persons (other than a Director or
chief executive of the Company) had interests or short positions in the
shares or underlying shares of the Company which would be required
to be notified to the Company and the Hong Kong Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which would be required to be entered in the register required to be
kept by the Company under Section 336 of the Securities and Futures

FTERRRHEMATRRGKE
FAROTFEEHNERZRXR

BIEBIRLE L= 1% 5 DION) R AR R M1
ZBA - EHE2026F6 308 BESMAM -
THAL (BERAARZSITBRABRIN
RARRRDSAAERD R EBBRIEZFS R
HERPIEXVHE2REIND T ZIEXER
MARBIREBMRIT 2 ERIAR - HAE
BARRBIRESR R BEKGIF3I361KEE
FezEmMAsERRE

Ordinance:
Approximate
Approximate percentage of
percentage of interest in
interest in the the total
relevant class of number of
Name Class of Shares Nature of Interest Number of Shares Shares (%) issued shares (%)™
RiEEE R REBTRA
RO HNERHEN BYNEREA
£ R4 &5l BHME RO EE B2 A (%) Bk (%)
DFM Domestic Shares Beneficial owner 2,046,440,049 (L) 73.22 55.60
NG RER ERBAA
Interest in controlled 392,039,251 (L) 14.02 10.65
corporation
liipel:0)zEl:of £yl
H Shares Beneficial owner 104,514,174 (L) 11.80 2.84
H& EHBEAA
Interest in controlled 64,186,435 (L) 7.24 1.74
corporation
Pz E AR R
DFAM Domestic Shares Beneficial owner 121,383,952 (L) 4.34 3.29
REEE RER ERBA
Interest in controlled 270,655,299 (L) 9.68 7.35
corporation®
e EE R
H Shares Beneficial owner 13,670,435 (L) 1.54 0.37
H& ERBEAA
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Other Information

Hitng#

Approximate

Approximate percentage of
percentage of interest in
interest in the the total

relevant class of number of

Name Class of Shares Nature of Interest Number of Shares Shares (%) issued shares (%)™
REBER REBTRS
R AP RE R A BEMERBN
28 BAER Rk RBER B2 Ll (%) B (%)™
Wuhan Woya Domestic Shares Beneficial owner® 270,655,299 (L) 9.68 7.35
RERTH WE R EnBEEAY
Yuanjing Management  Domestic Shares Interest in controlled 270,655,299 (L) 9.68 7.35
corporation@3e)
RIEERE WE R PSR EER
2% B0
DFM Hong Kong H Shares Beneficial owner 50,516,000 (L) 5.70 1.37
REEE H ERBEBA
The Bank of New York  H Shares Interest in controlled 52,279,616 (L) 5.90 1.42
Mellon Corporation corporation/approved 1,130,649 (P) 0.13 0.03
lending agent®
H % Bl 0 R E RS

Notes:

RERHREAC

As at June 30, 2026, the total number of issued Shares was
3,680,000,000, comprising 885,381,529 H Shares and 2,794,618,471
Domestic Shares.

DFM is interested in an aggregate of 2,607,179,909 Shares of the
Company (including 168,700,609 H Shares and 2,438,479,300
Domestic Shares) (all long positions). According to the disclosure of
interests notifications filed by DFM in respect of the relevant events,
such Shares comprise 2,150,954,223 Shares (including 104,514,174 H
Shares and 2,046,440,049 Domestic Shares) directly held by DFM, and
456,225,686 Shares (including 64,186,435 H Shares and 392,039,251
Domestic Shares) held through its controlled corporations. Such
controlled corporations include DFAM, DFM Hong Kong, Yuanjing
Management and Wuhan Woya.

Witk

M2026F6 A30H  EETRMNDAHE A
3,680,000,000 % + E A 52 45 885,381,529 %
HAZ RN 2,794,618,471 IR A& ML ©

RERQ B R R A A F2,607,179,909 % ik
17 (245 168,700,609 f& H % & 2,438,479,300
BANER) (BAME)PHEEEZ - RIE
RERARBABEHEZ2XHNEZRER
M ZEROPERERAREERED
2,150,954,223 % & 5 (B2 $5104,514,174 %
H % %2 2,046,440,049 (X W& &) + LA B i@
H 2R E 45 A 1 456,225,686 % i {5 (B 1
64,186,435 % H i% %2 392,039,251 LA A L) -
ZEZRFABPRERREE  BRAES &
BEERRIERE -
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Hitng#

28

DFAM is interested in an aggregate of 392,039,251 Domestic Shares of
the Company (long positions). According to the disclosure of interests
notification filed by DFAM on March 19, 2026 in respect of the relevant
events, such Domestic Shares comprise 121,383,952 Domestic Shares
directly held by DFAM and 270,655,299 Domestic Shares held through
its wholly-owned subsidiary, Yuanjing Management.

According to the relevant disclosure of interests notifications, as the
executive partner of Wuhan Woya is a subsidiary of DFAM, and DFAM
is a subsidiary of DFM, DFAM is deemed to be interested in the Shares
held by Wuhan Woya and DFM is deemed to be interested in the Shares
held by Wuhan Woya and DFAM, for the purposes of the SFO.

Yuanjing Management is interested in an aggregate of 270,655,299
Domestic Shares of the Company (long positions). According to the
disclosure of interests notification filed by Yuanjing Management on
March 19, 2026 in respect of the relevant events, such Domestic Shares
are held by its wholly-owned subsidiary, Wuhan Woya and accordingly,
Yuanjing Management is deemed to be interested in such Domestic
Shares.

The Bank of New York Mellon Corporation is interested in an aggregate
of 52,279,616 H Shares of the Company (long positions) and 1,130,649
H Shares (shares available for lending). According to the disclosure of
interests notification filed by The Bank of New York Mellon Corporation
on June 30, 2026 in respect of the relevant events, such H Shares are
held by The Bank of New York Mellon Corporation through certain of
its controlled corporations.

(L) denotes a long position; (P) denotes shares available for lending.

VOYAH Automotive Technology Co., Ltd. RERERFERHERD R

REEERA QB A 392,039,251 R A E
B (T B) P A EE o IRIBEEEEE R 2026
FIAOBRMEHEFHERNERKER
M ZENERBREREREAEEERED
121,383,952 E AR - U KRB BE AN E
RAERISE B AR 270,655,299 (WA °

RN R E R - AR RN H
TEBABARRBAENHBAT MR
REEAREAFANMBAT  Eit - 5
HREEENTS - REEE WA AR E
KA ARG PR RS RAATIR
BARRIARRRAEEHENR G
A -

BRIRE RN AR A E 270,655,299 ik A&
(TR PR R - REBRIEEEN 2026
F3IA19BEMEASH 2R RERA -
ZERNERMEE2EWNBRARRERERE -
AHREEBHREARZENERPESRE
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Change in Information of Directors and General
Manager

Pursuant to Rule 13.51B(1) of the Listing Rules, during the period
from the Listing Date to the Latest Practicable Date, changes in
the information of the Directors and the general manager of the
Company required to be disclosed under paragraphs (a) to (e) and (g)
of Rule 13.51(2) of the Listing Rules are as follows:

From November 4, 2025 to November 3, 2028 (inclusive), Dr. Yang
Yong was appointed as a member of the Payment Systems and
Stored Value Facilities Appeals Tribunal of the Financial Services and
the Treasury Bureau of the Hong Kong Special Administrative Region
Government; and from July 16, 2026 to July 15, 2029, Dr. Yang Yong
was appointed as a member of the Financial Reporting Review Panel
(FRRP) of the Accounting and Financial Reporting Council (AFRC) of
Hong Kong.

From December 2025, Mr. Lu Fang served as the Party Secretary of
the Company.

On January 6, 2026, Mr. Yang Yanding was approved by the
shareholders’ meeting of SERES Group Co., Ltd. and was formally
elected as a non-executive director of the fifth session of the board of
directors of SERES.

On September 15, 2026, the employees’ representative congress
was convened and elected Mr. Deng Jinlong as the employee
Director (non-executive Director) of the first session of the Board
of the Company, with effect from September 15, 2026. Upon the
effectiveness of Mr. Deng Jinlong’s appointment as a Director, Mr.
Qin Jie ceased to serve as the employee Director of the Company. For
further details, please refer to the announcement of the Company
dated September 15, 2026.

Save as disclosed above, there is no other information required to be

disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Other Information
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B20254 11 H4RA®EZE20285F11 A3A Ik
(288 BBEAESEARSBNTHRE
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TAEFEHEKE  RBE20265F7H16H
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4B (FRRP) Ak & o

B2025F 12 A - EMELEREARFTREE

E R

R2026F1H6A BEREEEE NS
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NERAEEEEIRTES -

M20265F9 AISHERBINREZ ARG B8
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GE#ITES)  HEHH20265F9 A 1558
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Events After the Reporting Period

Subsequent to June 30, 2026 and up to the Latest Practicable Date,

there has been no material event affecting the Group.

Audit and Risk (Supervision) Committee

The Board has established an Audit and Risk (Supervision) Committee
comprising one non-executive Director (Mr. Liao Xianzhi) and two
independent non-executive Directors (Dr. Yang Yong (Chairman) and
Mr. Sun Patrick).

The Audit and Risk (Supervision) Committee has reviewed the
accounting policies and practices adopted by the Company and has
reviewed the unaudited interim financial results for the six months
ended 30 June 2026.

Independent Review by Auditor

The unaudited interim financial report of the Group for the six
months ended June 30, 2026 has been reviewed by the Company’s
auditor, Ernst & Young, in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity”.
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Ernst & Young

27/F, One Taikoo Place
979 King’'s Road
Quarry Bay, Hong Kong

EY:

To the board of directors of VOYAH Automotive Technology
Co., Ltd.
(Incorporated in the People’s Republic of China with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
33 to 67, which comprises the condensed consolidated statement
of financial position of VOYAH Automotive Technology Co., Ltd.
(the “Company”) and its subsidiaries (the “Group”) as at 30 June
2026 and the related condensed consolidated statements of profit
or loss and other comprehensive income, changes in equity and
cash flows for the six-month period then ended, and explanatory
notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the
relevant provisions thereof and International Accounting Standard 34
Interim Financial Reporting (“1AS 34") as issued by the International
Accounting Standards Board (“IASB”). The directors of the Company
are responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34. Our responsibility is
to express a conclusion on this interim financial information based on
our review. Our report is made solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other

person for the contents of this report.

Independent Review Report
BuEHERSE

At 30 June 2026 202646 530 H

RKEFHERETRAT Tel EB3E: +852 2846 9888
FEBMEAEEIBEI795E  Fax{BH: +852 2868 4432
Kid—RE271% ey.com

EERENEBROERARNESS

(RAPFEARKMBEZMAIZNEREERT)

il

5l

HIMEEMF I3 E67 BAEMNPEHHBKER -
ZPHEBEReERERENEROBR
ANAIATEBIEAR]) REFAR AT
R IEER]) P2026F6A30BMEAA
HEBMRRAE  UERBEZA IE/SEA B
MEREHERREMGAEREER Ead
BERMBEESRER  URABBWE - (BB
AERGIMBRABEFLEMRADRE - PH
M ERRENREETE LM T UKL
B g5 EREEeBMOCER S ERNE
B4 EIM B HRE) o ERAREEEAR
IRIAS 344R BAN S 3R ez R BA B 75 & At o B A
METRERRMOEN HZPHUBKE
BERER RMERBEFOENEBIE
Fom BAR(EA—EEEE) HAKXRE -
mMAEEMAR - B THRARENAT R
EREMA TRBEFMEFRER -
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Independent Review Report
BAERES

At 30 June 2026 202646 A 30 H

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity as issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA"). A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in

all material respects, in accordance with IAS 34.

OTHER MATTER

Without modifying our opinion, we draw attention to the fact that
the financial information for the six-month period ended 30 June
2025 (the “Interim Comparative Information”) has not been
audited or reviewed.

Ernst & Young
Certified Public Accountants

Hong Kong

27 August 2026
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Interim Condensed Consolidated Statement of

Profit or Loss and Other Comprehensive Income

REVENUE

Cost of sales

Gross profit

Other income and gains

Selling expenses

Administrative expenses

Impairment losses on financial
assets

Research and development
expenses

Other expenses

Finance costs

(LOSS)/PROFIT BEFORE INCOME

TAX

Income tax credit/(expense)

(LOSS)/PROFIT FOR THE PERIOD
AND TOTAL COMPREHENSIVE

(LOSS)/INCOME

Attributable to:
Owners of the parent

(LOSS)/EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY

EQUITY HOLDERS OF THE
PARENT
Basic and diluted (RMB)

REIS A S iR I E At

HelmR

b (= |

For the six months ended 30 June 2026 & =6 A 30 B 1E /<& A

A

SHERA

EH

H Al YA Ko W s
HEZEM
EEE M
TREERERX
MEER

Hith &
MBER

BRBiAT (B518) A

FrisBidas, (FIs2)

MR (BR) EBARGE
(B518) WA

A&7 G
BRAER A

BRBREEREDSE ARG
BR (B8R B

EAREE(ARET)

Six months ended 30 June
#HZE6 A30H1EXER

Unaudited Unaudited

RIBERZ RICEZ

2026 2025

2026 &£ 20254

Notes RMB’000 RMB’000
ok:a AR¥Frx ARMFT
4 18,159,227 12,756,175
(14,943,505) (10,024,718)
3,215,722 2,731,457

625,913 767,878

(3,017,856) (2,132,442)

(427,674) (258,779)

(6,620) (1,249)

(910,981) (535,234)

(4,615) (991)

(81,263) (44,503)

5 (607,374) 526,137
6 218,241 (61,810)
(389,133) 464,327

(389,133) 464,327

8 (0.11) 0.15
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Interim Condensed Consolidated Statement of

Financial Position

R A S B S OF B 35 AR O R

At 30 June 2026 202646 A 30 H

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Other intangible assets
Prepayments

Contract assets

Deferred tax assets

Total non-current assets

CURRENT ASSETS
Inventories

Trade and bills receivables
Contract assets

Prepayments, other receivables and

other assets
Pledged and restricted deposits
Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Trade and bills payables

Other payables and accruals

Contract liabilities

Interest-bearing bank and other
borrowings

Lease liabilities

Provisions

Total current liabilities

NET CURRENT
ASSETS/(LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

34 VOYAH Automotive Technology Co., Ltd. EESERFERHERD R
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EREEE
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Hitp & E
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MEBEERR
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BRAE

FEERIT R E A
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B
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Notes

i iE

10

"

Unaudited Audited
RIBER KEZ
30 June 31 December
2026 2025

2026 F 20254

6 A30H 12 A31H
RMB’000 RMB'000
AR¥FT AR FT
8,207,442 7,996,350
2,720,090 2,487,780
7,285,335 6,876,323
325,506 146,324
176,183 176,183
1,403,022 1,184,601
20,117,578 18,867,561
6,163,214 8,133,459
1,161,240 3,016,003
60,000 60,000
2,173,889 1,828,079
350 3,823
6,482,484 7,971,928
16,041,177 21,013,292
13,816,411 16,990,297
4,313,964 5,141,306
991,684 1,499,416
616,250 60,297
385,542 283,637
145,435 116,111
20,269,286 24,091,064
(4,228,109) (3,077,772)
15,889,469 15,789,789




Interim Condensed Consolidated Statement of

NON-CURRENT LIABILITIES

Interest-bearing bank and other
borrowings

Government grants

Lease liabilities

Provisions

Contract liabilities

Total non-current liabilities

NET ASSETS

EQUITY

Equity attributable to owners of
the parent

Share capital

Other reserves

Accumulated losses

TOTAL EQUITY

FRBEE
HEIRTTREMER

BT B
HERE

B

aRAE
FRBEEAR
EEFE

R
BRRHEEARGEESR
(L@

s

RETER

EmAE

Financial Position

R AT B S OF B 35 AX IR R

Notes

i iE

12

At 30 June 2026 202646 H 30 H

Unaudited Audited
RIBER KEZ
30 June 31 December
2026 2025

2026 F 20254

6 A30H 12 A31H
RMB’000 RMB'000
AR¥FT AR FT
3,771,950 3,542,750
78,570 83,677
877,658 683,912
511,302 446,250
436,616 472,559
5,676,096 5,229,148
10,213,373 10,560,641
3,680,000 3,680,000
9,989,171 9,947,306
(3,455,798) (3,066,665)
10,213,373 10,560,641
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Interim Condensed Consolidated Statement of

Changes in Equity
PHAG A S S B *

For the six months ended 30 June 2026 #; = 202646 A 30 H 1k 7~ & A

At 1 January 2026 202651 H1H

Loss and total BN EE
comprehensive loss for
the period

Equity settled share-based LAMEz: & E (5 A
payment R 3K

At 30 June 2026 71202696 A30H
(Unaudited) (REEZ)

7R2025F1H1H
B i )

At 1 January 2025

Profit and total
comprehensive income
for the period

Equity settled share-based LAREZ= & EH IR &

payment AR
At 30 June 2025 7202596 A30H
(Unaudited) (RigFZ)

Attributable to owners of the parent

BAREE AEMN
Accumulated

Share capital Other reserves losses Total Equity
g 2 Hitbf# B RItER B
RMB’000 RMB’000 RMB’000 RMB’000
AR T AR T T AR#FT ARMFT
3,680,000 9,947,306 (3,066,665) 10,560,641
- - (389,133) (389,133)

- 41,865 - 41,865

3,680,000 9,989,171 (3.455,798) 10,213,373

Attributable to owners of the parent
BRRER AEIE
Accumulated

Paid-in capital ~ Other reserves losses Total Equity
BRI Efh A 2HER gk
RMB'000 RMB’000 RMB'000 RMB'000
AREFT AREFTT AREFTT ARBT T

3,085,444 4,281,160 (4,084,043) 3,282,561
_ - 464,327 464,327

- 38,405 - 38,405

3,085,444 4,319,565 (3,619,716) 3,785,293
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Interim Condensed Consolidated Statement of Cash Flows
FHEIfSEASHIRERER

For the six months ended 30 June 2026 #, = 2026 %6 A 30 H 1F 7~ 1@ A

CASH FLOWS FROM OPERATING
ACTIVITIES

(Loss)/profit before tax:

Adjustments for:

Finance costs

Interest income

Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Amortisation of other intangible assets

Gain on disposal of items of property, plant
and equipment and other long-term assets

Share-based payment

Amortisation of government grants related to
assets

Write-down of inventories to net realisable
value

Impairment losses on financial assets

Decrease in inventories
Decrease/(increase) in trade and bills receivables

Increase in prepayments, other receivables and
other assets

Decrease/(increase) in pledged deposits

(Decrease)/increase in trade and bills payables

Decrease in other payables and accruals

(Decrease)/increase in contract liabilities
Increase in provision

Cash generated from operations
Interest paid

Net cash flows from operating activities

RETHELENRSRE

BRii AT (B51R) i A
RATRIEFHE
Bi5E B

B WA
W - HEMR
EREEENE
H AT & B 8
HEWE - BEMRE M
Hih REAEEEH W
AR A7 A EEBE #5130

U #6 B 81

REITE

W/UH_ :?:—J """"" Iﬁ/?{ﬁ

T REERER R
FERD

B 5 WA K R R IR
B (3E00)

AR IR - E UK R
H & AN
BEMEFFTRL (L)
BHRMNFARENRE
ORi4) /4

H A & SR K JE A BRI
ARAEORD) /i
B m

RERBELNRE
ERHE

RETHELNRSREFHR

Six months ended 30 June
#HZE6 A30H1EAEA

Unaudited Unaudited
RIBEX REEEZ
2026 2025
2026 F 20254
RMB’000 RMB’000
AR¥Fr AR FT
(607,374) 526,137
81,263 44,503
(17,700) (28,316)
861,990 547,811
231,675 119,690
846,239 453,838
(93,068) (51,136)
41,865 38,405
(34,106) (32,643)
(15,210) (16,666)
6,620 1,249
1,302,194 1,602,872
1,985,455 295,271
1,856,327 (994,096)
(312,177) (678,222)
3,473 (27,589)
(3,650,454) 76,741
(512,464) (516,451)
(543,675) 147,639
94,377 278,228
223,056 184,393
(15,455) (4,326)
207,601 180,067
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Interim Condensed Consolidated Statement of Cash Flows

FHEHSHRERER

For the six months ended 30 June 2026 # %= 2026 6 A 30 H 1F 7~ A

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of items of property, plant and

equipment

Purchases of other intangible assets
Proceeds from disposal of items of property,

plant and equipment
Interest received

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

New bank and other borrowings

Repayment of bank and other borrowings

Interest paid
Repayment of lease payments

Other payments related to financing activities

Net cash flows from financing activities

NET DECREASE IN CASH AND CASH

EQUIVALENTS

Cash and cash equivalents at beginning of

period

CASH AND CASH EQUIVALENTS AT END OF

PERIOD

ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS

Cash and bank balances

Cash and cash equivalents as stated in the

statement of financial position

Cash and cash equivalents as stated in the

statement of cash flows

REFHELENRERE
BEYWE  BMEMRE

BEHMELEE
HEWE - BEMREEE

FiS 518
B KA E

REEMARSREFR

BETHELNBRERE
IR 1T M E A B R
EBEBITREMERK

B FLE

BEHEENR

B &R A B E AR
BEEHELENRES KRB FHE
RERBLEEYRDBE

RHMNEREe LREEEY

HRRAERREEEY

RERBREESBEYERI T

e MIRTTERE

FBIRRER A2 RS K
ReEED

i//mgﬁﬁﬁﬂziﬁi&
REFEY
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Six months ended 30 June
#HZE6 A30HIEAEA

Unaudited Unaudited
RICERX REEEZ
2026 2025

2026 F 20254
RMB’000 RMB’000
AR¥Fr AR FT
(1,201,915) (991,687)
(1,441,454) (1,006,610)
364,827 403,055
17,700 28,316
(2,260,842) (1,566,926)
1,000,000 2,020,000
(214,500) (1,691,000)
(35,490) (23,721)
(173,394) (115,694)
(12,819) (18,317)
563,797 171,268
(1,489,444) (1,215,591)
7,971,928 5,797,073
6,482,484 4,581,482
6,482,484 4,581,482
6,482,484 4,581,482
6,482,484 4,581,482




2.1

Notes to Interim Condensed Consolidated Financial Information

R A B S F Bt 35 B LB 5

CORPORATE AND GROUP INFORMATION

VOYAH Automotive Technology Co., Ltd. was established and
registered in the People’s Republic of China (hereinafter referred
to as "PRC") as a limited liability company on 26 June 2021.
On 29 August 2025, the Company was converted into a joint
stock limited company. The registered office of the Company is
located at the No. 8 Yunfeng Avenue, Junshan Street, Wuhan
Economic & Technological Development Zone, Wuhan City,
Hubei.

The shares of the Company have been listed on the Main Board
of the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 19 March 2026.

BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2026 have been prepared in
accordance with International Accounting Standards (“IAS")
34 Interim Financial Reporting. The interim condensed
consolidated financial information does not include all the
information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual consolidated financial statements for the year ended
31 December 2025. Despite that the Group had net current
liabilities of approximately RMB4,228.1 million and capital
commitments of approximately RMB120.2 million as at 30 June
2026, the directors of the Company is of the opinion that the
Group will have adequate funds available to enable it to operate
as a going concern basis after taking into account the historical
operating performance and future forecasted operating
cashflow of the Group and its available credit facilities from
Group’s banks to meet its financial obligations as they fall due
for the following twelve months future from the reporting date.
Accordingly, the Interim Financial Statements has been prepared

on a going concern basis.

1.

2.1

At 30 June 2026 202646 A 30 H

RAREEESR

EEABEMERMERARAA TR
2021F 6 A26 BT E AR FEAME (LA
THEBEPEDKINEREERF -
202568 H29H « ARREH| &AM
BIRAT] o AN B A FE 9% 25 B AL
IERETRZLERMAZERE LG
TR RESTE -

KRABID BE2026FE3 A198 BEH
BHARSIAERAE) ([BRAT]) £k
£

mAERE

HZE2026F6A308 EXE A H
HRAE G AR BRI B R &5 28
((EBREFTER ) #3455 — P ET B R
EHRE - ZTHERES T BERIER
BEFEMBEREMERNAE ER
B FE o ME BN B A = 2025912 A 31
BEFENFEAMATERE —HH
HoBEBEAEEMR2026F6A30HM
MBEEFENARARMK,L228188
TERERFEN/ARKE1202E5ETT
KEBEAEEMBELERRRAKRRE
BEERERE UWRERERITHA
AEARENEITHARS BHERER
TZEANANMBEEE  ARRE
EREAEEBBREAES THIFEL
oAt FEHPBEN NRSELS
BEERE o
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Notes to Interim Condensed Consolidated Financial Information

FH

i BA & 17k B 45 B R B e

At 30 June 2026 2026 %6 A 30 H

2.2 CHANGES IN ACCOUNTING POLICIES

40

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the Group’s
annual consolidated financial statements for the year ended
31 December 2025, except for the adoption of the following
amended International Financial Reporting Standards (“IFRSs”)
for the first time for the current period’s financial information.

Amendments to IFRS 9 Amendments to the Classification
and IFRS 7 and Measurement of
Financial Instruments

Amendments to IFRS 9 Contracts Referencing Nature-
and IFRS 7 dependent Electricity

Annual Improvements to Amendments to IFRS 1, IFRS 7,
IFRS Accounting Standards  IFRS 9, IFRS 10 and IAS 7
—Volume 11

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R
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Notes to Interim Condensed Consolidated Financial Information

R A B S F Bt 35 B LB 5

2.2 CHANGES IN ACCOUNTING POLICIES
(Continued)

The nature and impact of the amended IFRS Accounting
Standards are described below:

(@  Amendments to IFRS 9 and IFRS 7 Amendments to the
Classification and Measurement of Financial Instruments
clarify that a financial asset is derecognised when the
entity’s rights to the contractual cash flows expire or
are transferred, while a financial liability is derecognised
on the settlement date. The amendments introduce an
accounting policy option to derecognise a financial liability
that is settled through an electronic payment system
before the settlement date if specified criteria are met.
The amendments clarify how to assess the contractual
cash flow characteristics of financial assets with
environmental, social and governance and other similar
contingent features. Moreover, the amendments clarify
the requirements for classifying financial assets with non-
recourse features and contractually linked instruments.
The amendments also include additional disclosures
for investments in equity instruments designated at fair
value through other comprehensive income and financial
instruments with contingent features. Since the Group’s
accounting policy for the derecognition of financial assets
and liabilities in prior years aligned with the amendments
and the Group did not have the financial assets that were
addressed by the amendments, the amendments did not
have any impact on the interim condensed consolidated
financial information.

2.2

At 30 June 2026 202646 A 30 H

1NN

i

B BEREH @)

RIETHBERMBRE S EREE
REEWT

(a) BABRBA % $hs 22 RIS 9 5% N IR B
BHREERETR BT -SRI
BN BERFAEZEIRS B
ERYARASRENERND B
HEEE  SREENKRLER
meRBBERESAE B RIS -
ZIEFTSIA—HERTBUREE
RFFEMEFEMREOBRT
REEBEMEIEEABBETFX
NEGHEENSREE - KEF
BETHEFHEAERERE &
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TREENARRSRERE -
o ZERTEB T AEEER
BEHBLERBBTANSRE
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Notes to Interim Condensed Consolidated Financial Information
Fp B f5 BE & 4 B 75 & L B 5%

At 30 June 2026 2026 %6 A 30 H

2.2 CHANGES IN ACCOUNTING POLICIES

42

(Continued)

(b)  Annual Improvements to IFRS Accounting Standards —
Volume 11 set out narrow scope amendments to IFRS 1,
IFRS 7 (and the accompanying Guidance on implementing
IFRS 7), IFRS 9, IFRS 10 and IAS 7. The amendments
include clarifications, simplifications, corrections or
changes to improve consistency in the corresponding IFRS
Accounting Standards. The amendments did not have any
impact on the interim condensed consolidated financial
information.

OPERATING SEGMENT INFORMATION

During the reporting period, the Group was principally engaged
in the manufacturing and sales of passenger vehicles and
automotive parts and components in the Chinese mainland. The
directors of the Company review the operating results of the
business as one operating segment to make strategic decisions
and resources allocation. Therefore, the Group regards that
there is only one segment which is used to make strategic
decisions.

Geographical Information

The operating entities are domiciled in the Chinese mainland.
Revenues of the Group from external customers are generated
in the Chinese mainland. Besides, all the assets of the Group
are located in the Chinese mainland. Thus, no geographic
information is presented.

The revenue information above is based on the locations of the
group’s customers.

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R
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Notes to Interim Condensed Consolidated Financial Information

R A B S F Bt 35 B LB 5

OPERATING SEGMENT INFORMATION 3.

(Continued)
Information about major customer

External customer from which the revenue amounted to over
10% of the total revenue of the Group for the reporting period
was as follows:

Dongfeng Motor Corporation (DFM’) R [E/5HE £ [E AR A 7
and its subsidiaries
Customer A BEPA

* Less than 10% of the Group's revenue.

REVENUE 4.

An analysis of revenue is as follows:

Revenue from contracts with customers & 5 & &4 A

(TREAXF]) REHEAT

At 30 June 2026 202646 A 30 H

REDMER (2
ERTERFHEN
K& R - FTE I (G A R B

ANEBB10% M BESIT :

Six months ended 30 June

HZEZ6H30RIEAMEA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR¥TFTT AREFT
(Unaudited) (Unaudited)
(REE®R) (REgEZ)
3,154,783 2,792,568
1,898,989 *

* ORBBAEBEBKAR10% o

KA
WADHTIAT
Six months ended 30 June
HZ6H30HIEAEAR
2026 2025
2026 &£ 20254
RMB’000 RMB’'000
AR¥TFT AREFT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
18,159,227 12,756,175
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Notes to Interim Condensed Consolidated Financial Information
Fp B f5 BE & 4 B 75 & L B 5%

At 30 June 2026 202646 A 30 H

4,

44

REVENUE (continued)

Disaggregated revenue information

Segments

Types of goods or services
Passenger vehicles

Automotive parts and components
Others

Total

Timing of revenue recognition
Goods transferred at a point in time
Services transferred at a point in time
Services transferred over time

Total

Performance obligations

Information about the Group’s performance obligations is

summarised below:

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R

A mE R EE
FAE
ETEMF
Hitp

N
4R

LON AL

RE—RHEENE®
RE—EHERNIRS

I BF P 88 2 1) AR 75

faEt

WA &)
I ON-¢-F:Fa

pal-|

Six months ended 30 June

HZ6H30HIEAEAR
2026 2025
2026 & 20254
RMB’000 RMB’000
ARETFT ARBEFT
(Unaudited) (Unaudited)
(REEEZ) (REgsEz)
16,473,589 12,097,122
945,236 428,604
740,402 230,449
18,159,227 12,756,175

Six months ended 30 June

BZ6A30RLA<MEA
2026 2025
2026 20254
RMB’000 RMB’000
AR#FT ARBFT
(Unaudited) (Unaudited)
(REER) (RegEZ)
17,603,789 12,635,470
544,047 116,546
11,391 4,159
18,159,227 12,756,175
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Notes to Interim Condensed Consolidated Financial Information

REVENUE (Continued)

Sale of passenger vehicles, automotive parts and
components

The Group mainly manufactures and sells a range of passenger
vehicles, automotive parts and components to its customers.
Sales revenue is recognised when control of the goods is
transferred to the customers, and there is no unfulfilled
obligation that could affect the customer's acceptance of the
goods. Payment in advance is normally required, except for
some long-standing customers with bulk purchases and good
credit standing, where payment is generally due from 90 days

from delivery.

Others

Others mainly represent automobile repair and maintenance
services, technology development services, and multiple
embedded services (including lifetime warranty, vehicle internet
connection service, free lifetime roadside assistance service,
over-the-air, a technology that updates software and firmware
remotely through cloud network OTA upgrades, etc.), the
revenues from which are recognized when the controls are

transferred.

The amounts of transaction prices allocated to the remaining
performance obligations which are expected to be recognised
as revenue after one year relate to extended lifetime warranty,
vehicle internet connection service and OTA upgrades, of which
the performance obligations are typically to be satisfied over a
period exceeding one year. All the other amounts of transaction
prices allocated to the remaining performance obligations are
expected to be recognised as revenue within one year. The
amounts disclosed above do not include variable consideration
which is constrained.

R A B S F Bt 35 B LB 5

At 30 June 2026 202646 A 30 H

WA &)
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RGBT BRI 90 B A EIH] -
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Notes to Interim Condensed Consolidated Financial Information
Fp B f5 BE & 4 B 75 & L B 5%

At 30 June 2026 202646 A 30 H

5.

46

(LOSS)/PROFIT BEFORE TAX 5. BR¥LAT(B5E) ER
The Group’s (loss)/profit before tax from continuing operations KREBKRAFELENGRTR (EBE),/
is arrived at after (crediting)/charging: AT (BEA) /HRRIA T IE B &S -

Six months ended 30 June

HZ6H30HIEAREAR
2026 2025
2026 F 20254
RMB’000 RMB’'000
AR¥TT AR Fr
(Unaudited) (Unaudited)
(REE®R) (RigEz)
Cost of inventories sold and services B EFE MR RIEHK A *
provided* 14,943,505 10,024,718
Depreciation of property, plant and W BEMRETE
equipment 861,990 547,811
Amortisation of other intangible assets H fth #2 fi2 & = # £ 846,239 453,838
Depreciation of right-of-use assets FREEENE 231,675 119,690
Research and development expenses  Aff 2 % 910,981 535,234
Write-down of inventories to net Mo F EEr] BIRFE
realisable value, net (15,210) (16,666)
Warranty provisions, net RSB FRE 233,898 232,841
Gain on disposal of items of property, HE¥E - MEMREER N
plant and equipment and other long- N E fib & HI& & W 255 58
term assets, net (93,068) (51,136)
Government grants related to income** E2Ug A A8 B8 &Y T # B * * (426,701) (601,988)
Government grants related to assets*** E2& /E A8 B8 A BT i B * * (34,106) (32,643)

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R



Notes to Interim Condensed Consolidated Financial Information

(LOSS)/PROFIT BEFORE TAX (Continued)

*

* %

Cost of inventories sold and services provided included the
depreciation of property, plant and equipment, depreciation
of right-of-use assets, amortization of other intangible assets
and the employees’ costs (including equity-settled shared-based
compensation).

Government grants related to income represent subsidies received
from the local governments for the purpose of compensation of
operating cost and expenses incurred by the Group, including
production and procurement, sales channel development,
marketing activities and research and developing activities, and
certain employee related costs such as talents attraction and
relocation costs.

Government grants related to assets are those received from
the local governments for the purpose of compensation of
capitalised development costs. The grants received are included
in government grants in the consolidated statements of financial
position and subsequently released to profit or loss over the
expected useful lives of the relevant assets when the relevant
development costs are commenced to be amortised.

INCOME TAX CREDIT/(EXPENSE)

Current — Chinese mainland

Deferred

Total tax charge

BIHEI—rh B A3

T8 I8 A S 48 R

R A B S F Bt 35 B LB 5

At 30 June 2026 202646 A 30 H

5. BR¥iAE(E5E), BN @)

* EEFENERHERBRABEWE -
BERRENE EREEENE -
Hitp P EE#E  UREERAN (8
BARREE R D REROHH) -

= HEIWAMRBNRFHE  ERHEER
SEZEERARIH (BREESRRK
BoHERERE MHEHRREEDR
MBEEY ARATHRERBBER
ERE B THRBAA) M8 i 77 BUF &
2 B8 -

oo BEEEMRBENRTHE  BERWHESR
AL R E R AT B 77 BUF EEUZ 5K
BB ERARRGEER AR
BB ET A SR A BB AR R Z R
BIRE  BEREIEAREE ZERT
EAFR  NERRPEH-

6. FriEBiWaE " (Bx)

Six months ended 30 June
HZ6H30HIEAEA

2026 2025

2026 F 20254
RMB’000 RMB’'000
AR¥Fx AREFT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
218,241 (61,810)
218,241 (61,810)
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Notes to Interim Condensed Consolidated Financial Information
Fp B f5 BE & 4 B 75 & L B 5%

At 30 June 2026 2026 %6 A 30 H

48

INCOME TAX CREDIT/(EXPENSE) (Continued)

Under the Enterprise Income Tax Law and the respective
regulations of Chinese mainland, the enterprise income tax
for the Company and its subsidiary is calculated at a statutory
rate of 25% or a preferential rate of 15% where applicable,
on their estimated taxable profits for the year/period based
on the existing legislations, interpretations and practices in
respect thereof. In 2022, the Company was recognized as a
“High and New Technology Enterprise” (“HNTE") and enjoyed
a preferential income tax rate of 15% for each of the period
during the period.

The Group has no enterprise income tax in jurisdictions other
than Chinese mainland.

Deferred tax assets were mainly recognised in respect of
temporary differences relating to certain future deductible
expenses or unused tax losses for the purpose of corporate
income tax.

DIVIDENDS

No dividend was declared or paid by the Company in respect of
the reporting period.

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R

6.

FrEfiwzs, (BAk) @)

RIEP B R ERTEREREBE
B ARAREMBARNDEMRBH
BEBRITER  BEREIZRFEE,H
i 51 1B RR B R B A 25% B9 0K TE TR R
H15% B EET R H o 20225 -
ARAWREAIEHEMEE]((SH
Bt WA AREHREANS M
ZR15%NEEMERE -

AEBRFEAMAIIRDEEE R
BLRMEM -

EERAEET R EDRMSHAERM

A TARRAENEBS AR BRI E
BREENEREZEBER -

g\

ARRL WA RE RS RIS, ©



Notes to Interim Condensed Consolidated Financial Information

R A B S F Bt 35 B LB 5

(LOSSES)/EARNINGS PER SHARE 8.
ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT

The calculation of the basic (losses)/earnings per share amounts
is based on the (loss)/profit for the period attributable to
ordinary equity holders of the parent, and the weighted average
number of ordinary shares outstanding during the reporting
period.

The Group had no potentially dilutive ordinary shares in issue

during periods ended 30 June 2026 and 30 June 2025.

The calculations of basic and diluted earnings per share are
based on:

(Losses)/earnings (B8) &R

(Loss)/profit attributable to ordinary BREE@EERTE AR
equity holders of the parent (E#8) & F

Shares B 5

Weighted average number of ordinary FARFTEFREA LB HEEF
shares in issue during the period in B EARE BT E BRI
the basic and diluted earnings per T
share calculation

(Losses)/earnings per share S (E58) /&7
— RMB per share —BRAR%T
(basic and diluted) (AR #E)

At 30 June 2026 202646 A 30 H

BRAAERREEAEARA
BR(BR) EF

FRER(ER) BISBERESR
AEBREEREARGREHED (B
B) w8 ARBSHEERTER
BEy i IO EEHE -

REBERE ZE 202696 A30H &2025
F6A30H I HMWEDBEITEEES
LEAR o

FREXRREERF TIREIAT B A

=

Six months ended 30 June

BZ=Z6H30HIEA@EA
2026 2025
2026 & 20254
RMB’000 RMB’'000
AR¥FT ARETFT
(Unaudited) (Unaudited)
(RBER) (RigEZ)
(389,133) 464,327
3,680,000 3,092,933
(0.11) 0.15
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10.

50

PROPERTY, PLANT AND EQUIPMENT

At 31 December 2025, net of accumulated

depreciation and impairment

Additions

Disposals

Depreciation during the period

At 30 June 2026, net of accumulated depreciation

and impairment

2025412 A31H

MEE - BMEMRE

(B REHTE MRE)

NE
BRE
HIRirE

7R 202696 A30H

(R REHTE MRE)

TRADE AND BILLS RECEIVABLES

An ageing analysis of the trade and bills receivables as at the

end of the reporting period, based on the time of revenue

recognition and net of loss allowance, is as follows:

Within 1 year

Over 3 years

Less: expected credit losses

Total

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R

1R
3FLE

B TREE REK

H st

RMB’000
ARBFT
(Unaudited)
(REgEZ)

7,996,350

1,328,475

(255,393)
(861,990)

8,207,442

10. ES5ERRERERERE

REREHR - ERUAFEREE K
BERBENE S REGRE R EREE

ZHREBRDTT
30 June 31 December
2026 2025
2026 & 20254
6 A30H 12H31H
RMB’000 RMB’000
AR¥Frx AREFIT
(Unaudited) (Audited)
(REEZR) (& EZ)
1,162,653 3,016,459
12,700 12,700
1,175,353 3,029,159
14,113 13,156
1,161,240 3,016,003
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At 30 June 2026 202646 A 30 H

11. TRADE AND BILLS PAYABLES

12.

13.

An ageing analysis of the trade payables as at the end of the

reporting period, based on the time of purchase, is as follows:

Within 1 year
1to 2 years
Over 2 years

Total

SHARE CAPITAL

During the six months ended 30 June 2026, there was no

change in the Company’s share capital, and the Company did

1R
1FEE2F
2FE M

st

not purchase or cancel any of its own shares.

CONTINGENT LIABILITIES

At the end of the reporting period, the Group had no significant

contingent liabilities.

1. ESENRERESERE

RBERKR BEZRNFARBERM

FTEMRE DT ¢
30 June 31 December
2026 2025
2026 20254
6 A30H 12H31H
RMB’000 RMB’000
AR¥TFT AR FT
(Unaudited) (Audited)
(RBER) (& FEZ)
13,746,185 16,936,770
61,428 42,532
8,798 10,995
13,816,411 16,990,297

12. BA&

REE20266 A30B 1E~NEA - AR

13.

AR AL EES) - BEARFARBEX
AEHEA A &R o

HERE

BERSHEAR  AREAUBEMEKX
KBERME-
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14. COMMITMENTS

The Group had the following contractual commitments at the

end of the reporting period:

Acquisition of plant and machinery

15. RELATED PARTY TRANSACTIONS

The Group had the following transactions with DFM, its

subsidiaries, associates and joint ventures:

(@) Purchase and sales

Purchases of goods

BEEM

DFM and its subsidiaries
DFM’s joint ventures and
associates

Total

W R 5 Bt 2s

14. &I

30 June
2026

2026 F

6 H30H
RMB’000
AREFT
(Unaudited)
(RBERX)

120,183

15. BB AR5

REBRHEIREB AT EHALE

31 December
2025
20254

12 A31H
RMB’000
AREFIT
(Audited)
(&%)

25,507

AEBERREAAR HWBLRF - BE

ARRABREHETIRS -

() BEREE

Six months ended 30 June

BZ6H30RILXEA
2026 2025
2026 & 20254
RMB’000 RMB’000
AR¥Fr ARBEFT
(Unaudited) (Unaudited)
(REEZ) (RigEZ)
RERERENE AR 3,008,602 1,582,797
RRARGERER
e lNG] 784,063 405,293
st 3,792,665 1,988,090
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At 30 June 2026 202646 A 30 H

15. RELATED PARTY TRANSACTIONS (Continued) 15. BB AR Z (&)

The Group had the following transactions with its related parties ANEBEERBBAET TUTRS (B) -
(continued):

(a) Purchase and sales (Continued) () BERHEEE)
Purchases of property, plant and

equipment Six months ended 30 June

BEYE BENRE HZ6H30HIEAEAR
2026 2025
2026 F 20254
RMB’000 RMB’000
AR%F ARBFT
(Unaudited) (Unaudited)
(REEEZ) (REgsEz)
DFM and its subsidiaries REARREMB AR 10,275 183,607
DFM’s joint ventures and REARIGERER
associates B Aa 481,022 81,423
Total @t 491,297 265,030
Purchases of logistics and
warehousing services Six months ended 30 June
BEYRRBFERE HZEZ6H30RIEAMEA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR¥Fr ARBFT
(Unaudited) (Unaudited)
(REEZ) (RegEZ)
DFM and its subsidiaries RERFRENE AR 256,291 80,361
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15.

54

RELATED PARTY TRANSACTIONS (Continued)

The Group had the following transactions with its related parties
(continued):

(@) Purchase and sales (Continued)

Purchases of travel booking

service
BEEZRETRE
DFM’s joint ventures and RREARGERER
associates /N
Purchases of market
development services
BEMSMERE
DFM and its subsidiaries HERARREWEARQR
DFM'’s joint ventures and RRARBEGERLER
associates iR l/NE]
Total 4T

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R

15. BB AR Z (&)

REBEEERB T ETTATRS (B)

(a) BEREEE)

Six months ended 30 June

BZ6H30RILXEA
2026 2025
2026 & 20254
RMB’000 RMB’000
AR¥Fr AREFIT
(Unaudited) (Unaudited)
(REEEZ) (REgEz)
16,880 16,347

Six months ended 30 June

BEZ6HA30BLAEA
2026 2025
2026 F 20254
RMB’000 RMB’000
AREFT AR Fr
(Unaudited) (Unaudited)
(REER) (Regsz)
38,290 13,615
13,498 495
51,788 14,110
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15. RELATED PARTY TRANSACTIONS (Continued)

The Group had the following transactions with its related parties

(continued):
(@) Purchase and sales (Continued)
Purchases of employee dispatch

services

BEESIKERY

DFM and its subsidiaries
DFM’s joint ventures and

associates

Total

Purchases of human resources
and training services

BEADERKIEINRE

DFM and its subsidiaries

R A B S F Bt 35 B LB 5

At 30 June 2026 202646 A 30 H

15. BB AR Z (&)

REBEEERB T ETTATRS (F)

() BEREEE)

Six months ended 30 June

HZ6H30HIEAREAR
2026 2025
2026 F 20254
RMB’000 RMB’000
AR¥TFT ARBFT
(Unaudited) (Unaudited)
(REEEZ) (RigEZ)
REARREMB AR 84 -
REARIGERER
/N 6 226
et 920 226
Six months ended 30 June
BZ6HA30R81LA<EAR
2026 2025
2026 F 20254
RMB’000 RMB’000
AR¥TFTT AREFT
(Unaudited) (Unaudited)
(REEEZ) (REgEZ)
RERARREKB AR 2,028 4,062
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15.

56

RELATED PARTY TRANSACTIONS (Continued)

The Group had the following transactions with its related parties
(continued):

(@) Purchase and sales (Continued)
Purchases of engineering

consulting services

BEIRHEHRE

DFM and its subsidiaries HERARRENE QA
Purchases of technical

development services
B8 B H i B B R A
DFM and its subsidiaries HEARREWEB AR
DFM’s joint ventures and REARFREGERLER

associates iGN
Total st

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R

15. BB AR Z (&)

REBEEERB T ETTATRS (B)

(a) BEREEE)

Six months ended 30 June

HZ6H30HIEANEA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR¥TFT ARETFIT
(Unaudited) (Unaudited)
(RE&EZ) (RgEZ)
74 130

Six months ended 30 June

BZ6HA30BLANEA
2026 2025
2026 &£ 2025 4F
RMB’000 RMB 000
AR¥TFT AR FT
(Unaudited) (Unaudited)
(REER) (REEZ)
122,714 58,426
31,126 76,573
153,840 134,999
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15. RELATED PARTY TRANSACTIONS (Continued)

The Group had the following transactions with its related parties
(continued):

(@) Purchase and sales (Continued)

Sales of goods

R A B S F Bt 35 B LB 5

At 30 June 2026 202646 A 30 H

15. BB AR Z (&)

AEEEEBHTETTATRS (&)

() BEREEE)

Six months ended 30 June

HEBm

DFM and its subsidiaries
DFM’s joint ventures and
associates

Total

Provision of technical
development services

He fH F il F 3% AR %5

DFM and its subsidiaries
DFM’s joint ventures and
associates

Total

RERR MEKBAF
RERRAERER

/NG

BT

REREREKERF
RERRIEELER

LA UNS]

Bt

* The transactions with DFM and its subsidiaries
include RMB190 million in revenue from technology
license grants to Dongfeng Motor Group Company
Limited (six months ended 30 June 2025: Nil).

HBZ6H30B1ENEA
2026 2025
2026 &£ 20254
RMB’000 RMB’000
AR¥TFrx ARMFT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
2,696,537 2,725,780
67,257 53,023
2,763,794 2,778,803

Six months ended 30 June

HZ6H30H1ENEA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR¥FT AR FT
(Unaudited) (Unaudited)
(REERK) (RagsEz)
458,246* 66,788
‘| —
458,247 66,788

* HRREAFRRENEBRAFN
RSBIERARRAABEEERKR
MABERRABR T AT A A
EENBRAARBI190BE
7T (L= 20256 A308 1E

NEA F) o
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15. RELATED PARTY TRANSACTIONS (Continued)

58

(b) Other related party transactions

(i)

VOYAH Automotive Technology Co., Ltd. EESERFERHERD R

Automobile financing subsidies to DFM’s subsidiary
on behalf of the Group’s customers

The Group entered into an automobile financing
cooperation agreement (the “Automobile
Financing Cooperation Agreement”) with
Dongfeng Auto Finance Co. Ltd., a subsidiary of
DFM, pursuant to which the Group recommended
its retail customers to use retail financing provided
by Dongfeng Auto Finance Co. Ltd., The Group
settled automobile financing subsidies to Dongfeng
Auto Finance Co. Ltd., for the Group’s customers to
subsidize their interest costs arising from the retail
financing so as to promote sales of the Group’s
vehicles. The automobile financing subsidies settled
to Dongfeng Auto Finance Co. Ltd., for the Group’s
customers amounted to RMB222,353,000 and
RMB182,453,000, respectively, for the six months
ended 30 June 2025 and 2026.

During the period, the Group obtained a loan from
Dongfeng Motor Finance Co. Ltd., a subsidiary
of DFM, amounting to RMB500,000,000 for
daily operation with a maturity period of 3 years
commencing from 26 June 2024. Up to 30 June
2026, the Group has repaid RMB8,000,000.
The remaining amount of RMB2,000,000 and
RMB490,000,000 will be repaid on 21 December
2026, and 25 June 2027, respectively. The loan was
unsecured, bore interest at 2.4% per annum initially
and was adjusted to 2.1% per annum subsequently
in May 2025. The interest rate is subject to further
adjustment in accordance with terms of the loan
contract.

The interests expenses for the above loan for the
six months ended 30 June 2026 and 2025 were
RMB5,214,000 and RMB5,657,000, respectively.

15. BB AR Z (&)
(b) EuBABSRS

(i)

RRAKEEFRRER A
FiEE R RIIR T E R A MRS

AEBHEEREADQTHT A A
REAESBABR ARG
AERMEESIERE ([RER
BEEmE])  BHAEE
BEZRETERFPFERRA
HEAREENZEME -
AEBMBREEZFARE
NSIESEIERpai- K E= g
U EAEBAEEEE -
RELE 20254F 2 2026 6 A
DR EAEARKRAERETR
FrERER R RME QAR
MAERERBMIRIAAR
#222,353,000 7T & A R
182,453,000 7T °

PSR AEEES—
ERBRERQFH TR
REAEFBERRAAZ
% A A K #500,000,0007T
MEZR BRBELE:
B2024%F6 A26B8 5 A
HI3HF - 5 2202646 A
30H AEBEBEEAR
#8,000,0007C ° ®l#4 & 58
AR #2,000,000t X AR
# 490,000,000 7T # 7 BI 7
2026412 A 21 H K& 20274
6A22SREE -%ETAE
AR - YIRIRF AL 2.4% 51
B BEBR2025F5 AR
BEFRE21% o FI R IR E
BRANERTANE—
#R o

B E20264F 202546 A
308 EAEA - EaE R
SENFEZTHFES R A A
R 5214,000 7T & AR
5,657,000 7T °
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15. RELATED PARTY TRANSACTIONS (Continued)

(b) Other related party transactions (Continued)

(c)

The above transactions were conducted in accordance

with the terms and conditions agreed between the Group

and its related parties.

Outstanding balances with related parties:

Trade receivables
B S EWRRIE

DFM and its subsidiaries
DFM’s joint ventures and
associates

Impairment

Net carrying amount

Bill receivable

R RE

DFM and its subsidiaries
DFM’s joint ventures and
associates

Total

RERR R EHERT

RERREEDLE
LN

A

AREFE

RERATREWE AT
RERREERE
L NG

st

15. BB AR Z (&)

(b) EtbBEBAERZ (&)

A EXR 5 T3 AN 6 B S EL R 77
1% T O 5 S AR HE AT ©

() EREAM L REBERR:

30 June 31 December
2026 2025

2026 F 20254

6 H30H 12A31H
RMB’000 RMB’000
AR¥FT ARMFT
(Unaudited) (Audited)
(REEZR) (& EZ)
611,545 112,006
13,813 13,194
625,358 125,200
(13,477) (12,846)
611,881 112,354

30 June 31 December
2026 2025

2026 20254

6 H30H 12A31H
RMB’000 RMB’000
AR¥Frx AREFT
(Unaudited) (Audited)
(REEEZ) (& EZ)
173,566 1,390,616

- 4,283

173,566 1,394,899
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15. RELATED PARTY TRANSACTIONS (Continued)

60

(Continued)

Prepayments, other receivables

FEARA - H WK

DFM and its subsidiaries
DFM’s joint ventures and
associates

Contract assets

BEEE

DFM and its subsidiaries

Impairment

Net carrying amount

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R

(c) Outstanding balances with related parties:

RERR N ENERT
RERREEDRE
Ko gt & 2 )

15. BB AR Z (&)

() EREARETTHRMBEERR : (&)

30 June 31 December
2026 2025

2026 & 20254

6 A30H 12 A31H
RMB’000 RMB'000
AR¥TFT ARMFT
(Unaudited) (Audited)
(RBER) (&E=Z)
41,315 9,962
1,090 17,499
42,405 27,461

30 June 31 December
2026 2025

2026 F 20254

6 A30H 12 H31H
RMB’000 RMB’'000
ARMFT AR FT
(Unaudited) (Audited)
(REER) (TE|ix)
240,000 240,000
(3.817) (3,817)
236,183 236,183




15. RELATED PARTY TRANSACTIONS (Continued)

Outstanding balances with related parties:

(Continued)

Trade payables
B2 ENRIR

DFM and its subsidiaries
DFM’s joint ventures and
associates

Total

Bills payables
ENRE

DFM and its subsidiaries
DFM’s joint ventures and
associates

Total

RERR NEHERT
RERREERE
Ko Hgt & 2 7]

st

Notes to Interim Condensed Consolidated Financial Information

R A B S F Bt 35 B LB 5

At 30 June 2026 202646 A 30 H

15. BB AR Z (&)

() EREAEELHRMEBEERR : ()

30 June 31 December
2026 2025

2026 & 20254

6 A30H 12 A31H
RMB’000 RMB’'000
AR¥TFT ARMFT
(Unaudited) (Audited)
(RBER) (& FEZ)
529,527 1,555,535
236,519 613,943
766,046 2,169,478

30 June 31 December
2026 2025

2026 F 20254

6 A30H 12 H31H
RMB’000 RMB’'000
ARMFT AREFT
(Unaudited) (Audited)
(REEER) (TE|iz)
490,559 367,193
207,623 123,075
698,182 490,268
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15. RELATED PARTY TRANSACTIONS (Continued)

(c) Outstanding balances with related parties:

(Continued)

Other payables and accruals

H b FE 4 TR FE BT RRIR

DFM and its subsidiaries
DFM’s joint ventures and
associates

Total

Contract liabilities

BEAE

DFM and its subsidiaries
DFM’s joint ventures and
associates

Total

15. BB AR Z (&)

() EREARETTHRMBEERR : (&)

30 June 31 December

2026 2025

2026 & 20254

6A830A 128318

RMB’000 RMB’000

AR¥TT AREFIT

(Unaudited) (Audited)

(REEX) (FeEZ)

RERAGREME AR 4,096 5,119
REAAGEDE

=N 3,670 9,882

1BEt 7,766 15,001

30 June 31 December

2026 2025

2026 F 20254

6H30H 12A31H

RMB’000 RMB’000

AR¥TFT AREFT

(Unaudited) (Audited)

(REEEZ) (B&EZ)

RERAFREKBAR 110,311 296,397
BRAGEEDE

AN 23,875 3,161

#E 134,186 299,558
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15. RELATED PARTY TRANSACTIONS (Continued) 15. BB AR Z (&)

(c) Outstanding balances with related parties () EEBEBANKREELER: (&)
(Continued)

Other borrowings due to 30 June 31 December

FEAF BAS & 75 9 H o & K 2026 2025

2026 F 20254

6 H30H 12H31H

RMB’000 RMB’000

AR FT AREFIT

(Unaudited) (Audited)

(REER) (&%)

DFM and its subsidiaries RERQF LA B AR 492,000 494,000

Other than the other borrowings due to a related R FE A — 2 BB Al 8y EL M fE RN - BA

company, the above balances due from/to related Rl ENEBARNERIEIEE S
companies are all trade in nature, unsecured, interest-free ME - mEH - RE

and normally settled on 60-day terms.

Trade receivables due from related companies are FEW EE: 7 E 5 IR W SR IB iR B A AN &R [E
repayable on credit terms similar to those offered to the FEFZFAREHNELERGIERE -
major customers of the Group and trade payables due mIE EEE 7 B 2 I SR IR B
to related companies are payable on credit terms similar MEEFETPEHNELERKIX
to those offered by its related parties to their major o

customers.
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15. RELATED PARTY TRANSACTIONS (Continued)

(d) Compensation of key management personnel

of the Group:

Salaries, allowances and benefits
in kind

Performance-based bonuses

Equity-settled share award
expenses

Pension scheme contributions

Total

e RUMEDRER

amemER N REMX

16. FAIR VALUE AND FAIR VALUE HIERARCHY

64

OF FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash and cash

equivalents, pledged deposits, trade receivables, trade and

bills payables, financial assets included in prepayments, other

receivables and other assets, financial liabilities included in

other payables and accruals, and the current portion of interest-

bearing bank and other borrowings approximate to their

carrying amounts largely due to the short-term maturities of

these instruments.

VOYAH Automotive Technology Co., Ltd. EERERNERHERA R

15. BB AR Z (&)

(d) F*EEEFEEEASHEHH

Six months ended 30 June

BZ6HA30BLAEA
2026 2025
2026 &£ 20254
RMB’000 RMB’000
AR¥Fr ARMFT
(Unaudited) (Unaudited)
(REERK) (REEZ)
1,117 1,311
1,928 1,680
8,941 7,464
280 326
12,266 10,781

16. TRIENDIABERAR
BERX

EREDHMG RekReFEYD ©
BERER EHREFE - BZEMAR
BENEMNERE  FEATRNKIE - e
WHAREMBEENTREE  fTAHEM
R R E AN ERAEARGE
RITREAEFRE R0 HEREER
X EARZSETADREHREE -
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16. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (Continued)

The Group’s finance department headed by the finance manager
is responsible for determining the policies and procedures
for the fair value measurement of financial instruments. At
the end of reporting period, the finance department analyses
the movements in the values of financial instruments and
determines the major inputs applied in the valuation. The
valuation is reviewed and approved by the chief financial officer.
The valuation process and results are discussed with the audit
committee at the end of the reporting period for interim and
annual financial reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in
a current transaction between willing parties, other than in a

forced or liquidation sale.

The fair value of the bills receivable classified as financial assets
at fair value through other comprehensive income have been
calculated by discounting the expected future cash flows. In
addition, the bills receivable will mature within one year, and

thus their fair value approximates to their carrying values.

The fair values of the non-current portion of interest-bearing
bank and other borrowings have been calculated by discounting
the expected future cash flows using rates currently available
for instruments with similar terms, credit risk and remaining
maturities. The fair values of the non-current portion of
interest-bearing bank and other borrowings are assessed to be

approximate to their carrying amount.

R A B S F Bt 35 B LB 5

At 30 June 2026 202646 A 30 H

16. TMTANQIAREBERAR

1E {E E IN (é’i’ J

R BEEFENAEEN KB R
ETemIAEQAABEFEMEERIE
Fre REREBBR  BBHMomeRt
TANAAEEZYRETCHERADY
FEAZE - HEAERNEE RN
Ritf - Bt Z 8N mEHRE R
MR FEMBREHHERF R
TTRIER ©

TREENAENOAEBENRART
AHEBREFTETHENRS (BRAEK
BEHERIN) FARBENSARR -

DERULREBEAEREESH AR
e RE s eMEEZRREEND
AEENEBHRATREREMBRFE
Lo - M EEBR —FAEH - Bt
HERvBEAKREERS

AHERITREAMERNIERB IO A
AEBEDEREARUER  EHAER
RFR R T AR A AR XREEE
TEHARBESRETE -5 BRITRE
18 K IE R B #E 0 B R S BB R
HEHBRE(EAEE
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16. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (Continued)

Fair Value Hierarchy

The following tables illustrate the fair value measurement

hierarchy of the Group’s financial instruments:

Assets measured at fair value:

As at 30 June 2026

Bill receivable
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Quoted prices
in active
markets
(Level 1)

EEEBmES

HRE
(B14)
RMB’000
AR%F
(Unaudited)
(REER)

eSS -

16. ERMTEMNAREBERAA

BERBX®)

IREEER

EEA

BAREEFENEE

b=[113
Ell

202656 A30H

Fair value measurement using

TRIAPAEEEHTENR

SREER

ARABENEER
Significant Significant
observable unobservable
inputs inputs
(Level 2) (Level 3) Total
EAAEE BEAFUHE
BWARE WABE
(%F24) (%34%) st
RMB’000 RMB’000 RMB’000
AREFT AREFT ARBEFT
(Unaudited) (Unaudited) (Unaudited)
(REER) (RBERX) (KRBT
495,869 - 495,869
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FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Continued)

Fair Value Hierarchy (Continued)

As at 31 December 2025

Quoted prices
in active
markets
(Level 1)

VENES AR

B (E

(B18)

RMB’000

AT

(Unaudited)

(REs&EZ)

JE W R -

Bill receivable

16. ERMTEMNAREBERAA
BEEBX#)

IREEERE)

2025412 A31H

Fair value measurement using

NABEFEES
Significant Significant
observable unobservable

inputs inputs

(Level 2) (Level 3)

BEAAEE BARAA
BWAHE BEEABE
(F24%) (EB34%)
RMB’'000 RMB’000
AREFT AREFT
(Unaudited) (Unaudited)
(REER) (REEER)
2,883,645 -

Total

HEt
RMB’000
ARBFT
(Unaudited)
(REsEZ)

2,883,645

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for both financial assets and financial
liabilities (six months ended 30 June 2025: Nil).

EVENTS AFTER THE REPORTING PERIOD

The Group has no significant events subsequent to the end of

the reporting periods.

APPROVAL OF INTERIM FINANCIAL
INFORMATION

The interim financial statements were approved and authorised
for issue by the board of directors on 27 August 2026.

HA S1REF2EZBELEARE
B ENEER  TECREERSRSE
B A EIN (B E2025F6 A8
308 1ERAAR - &) o
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Definitions

&

In this interim report, unless the context otherwise requires, the following terms shall have the following meanings:

RAFHRET - RXERBPAEN

“Audit and Risk (Supervision)
Committee”

[ErEER (58) 288

“Board"” or “Board of Directors”

=5

“China” or “the PRC”

[FE )

“Company”, “our Company”
or "VOYAH"

[ARE] - [HEARE] R EE]

“Controlling Shareholder(s)”

[MERA R

“CG Code”

KExERTAD]

“"DFM”

[RELRHE]

THFAEEBATRE

Audit and Risk (Supervision) Committee of the Board

EXeE M ER(EB)RZES

the board of Directors of the Company

ARAIEEE

the People’s Republic of China, for the purposes of this interim report
only, excluding Hong Kong, Macau Special Administrative Region and
Taiwan

PEARANE  BERAHHZEMS  FTBEEE  PRRPFRITR
S E=0 i

VOYAH Automotive Technology Co., Ltd. (R BT E R KM AR A
A]), a joint stock company with limited liability established in the PRC on
June 26, 2021, the H Shares of which are listed on the Main Board of the
Stock Exchange (stock code: 7489)
EEAEREROARAT 7202156 A26 BEFBEKZHRHERAF -
HHBRNE BB ER BT (RGO R - 7489)

has the meaning ascribed to it under the Listing Rules and unless the
context otherwise requires, refers to DFM, DFAM, DFM Hong Kong,
Yuanjing Management and Wuhan Woya

BELTRAMETORR BRXBZ5ERHBN ERALRR RAEE
REFE BREEENEARHE

the Corporate Governance Code as set out in Appendix C1 to the Listing

Rules

FHRAIMEC E(EEERTRD

Dongfeng Motor Corporation (% & /3B & B B R 2 7), a company
established in the PRC with limited liability on June 25, 1991 and one of
the Company’s Controlling Shareholders
REAEEEARAR —KM1991F6 A25AEHREKUMARLE - B
RALDBRESR—RZERER
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"DFAM”

[REEE]

“DFM Hong Kong”

[REZEE]

“Director(s)”

[E=]

“Domestic Shares”

"Group”, “our Group”, “we", or

“Us”

[ARSE ]k [3AM)

“H Share(s)”

[HA

“Hong Kong” or “HK"

(&%)

Definitions

5

Dongfeng Asset Management Co., Ltd. (REEEEERMHBRAAE),
a company established in the PRC with limited liability on November 28,
2011 and one of the Company’s Controlling Shareholders
REEEETEROMBRAR —KR2011F 11 A28 BEFEKIMERAR
BRAARRRER —ZERER

Dongfeng Motor (Hong Kong) International Co., Limited, a company
incorporated in Hong Kong with limited liability on March 24, 2014, and
one of the Company’s Controlling Shareholders

REAE (BB BERERRA - —KN2014F3H24BEEERIHERD
a BRARAREP —BERRE

the director(s) of our Company

ARBES

ordinary share(s) in the share capital of our Company with a nominal
value of RMB1.00 each, which are subscribed for or credited as paid up in
Renminbi, and are unlisted Shares which are currently not listed or traded
on any stock exchange

AARIBRAFERABEARBE 100 T ERE - UAREETRERAIRKRS
RER  BRBAMYARREMESRZM EHHEENIE ETRG

the Company and its subsidiary, or any one of them as the context
may require and where the context requires, in respect of the period
before the Company became the holding company of any of its present
subsidiary, such present subsidiaries of the Company, the businesses
carried on by such subsidiaries and (as the case may be) their predecessors
ARARAMBRASEFERN R (REXEME)  MHXERE  BAX
NARAEEMRERNBRANERAR ZAMNBEME - RARMRAEM
BRA - ZEMBARR(RIERMNE) HAT S MEENES

shares in the ordinary share capital of the Company with a nominal value
of RMB1.00 each, which are traded in Hong Kong dollars and listed on
the Stock Exchange

AAREBRATEREEARKE1.00THRD - WETESWRE ML
i

the Hong Kong Special Administrative Region of the PRC
TREBFTHE
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Definitions
=&

“Hong Kong dollars” or “HK$”
[T

“Hong Kong Stock Exchange” or
“Stock Exchange”
[ 7B 6 52 P | 3 [ BB 22 P

“Latest Practicable Date”

[ ERAITTAS)

“Listing” or “Listing by Introduction”
[Els AN BEAR LT

“Listing Date”

[ £ E ]

“Listing Document”
[ ExX ]

“Listing Rules” or “Hong Kong

Listing Rules”
[EmRAIK [FELTHR

“Main Board”

[E1R]

Hong Kong dollars, the lawful currency of Hong Kong

BRETEER BT LA

The Stock Exchange of Hong Kong Limited, a wholly owned subsidiary of
Hong Kong Exchanges and Clearing Limited
BERBERIMERAR BEERGREEMARRRNEENBAA

September 21, 2026, being the latest practicable date prior to the
publication of this interim report for ascertaining certain information
contained herein

2026F9A21 R BV AHHRET BRI ABRTETAEE TERNRRER
A=

the listing (by way of introduction) of, and permission to deal in, the H
Shares on the Main Board of the Stock Exchange
HREBSHER ETUANBAN) REEEE

the date on which the H Shares are listed and on which dealings in the
H Shares are first permitted to commence on the Hong Kong Stock
Exchange, being Thursday, March 19, 2026

HIREB BB E T B RBEEEEBMIARREEN B - 820265
3A19H (2Hm)

this listing document dated February 13, 2026 issued by the Company in
connection with the Listing by Introduction

ARAGANE T A LT ETHREAR2026F2 A 13 H &) L3

the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (as amended, supplemented or otherwise modified

from time to time)

EAMARIMARDAES LMRA (BTEER] - @R EMTT S MER)

the stock market (excluding the option market) operated by the Hong
Kong Stock Exchange which is independent from and operates in parallel
with the GEM of the Hong Kong Stock Exchange

BRI PTERNZESM S (TRERETS) - BURE BB M GEM I &
ZWATEE
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“Model Code”

[MR2Esr A

“Nomination Committee”

[(REZEE]

“Reporting Period”
gl

“Remuneration and Appraisal

Committee”
[HFHEEZ ZES

“RMB"” or “Renminbi”
[ARE]

"SFO”

[ 75 R R 5B ]

“Share(s)”

[dn )

“Shareholder(s)"”
[

“Strategic Planning and ESG
Committee”
(BB AREIHESGRE R

“subsidiary(ies)”

=GN

Definitions

5

the Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix C3 to the Listing Rules
FERBIMSR CIPAE ET BT AESETESF R HNIFETA

Nomination Committee of the Board

ExgRnZBe

the six months ended June 30, 2026
EZ2026%6 A30H L~ A

Remuneration and Appraisal Committee of the Board
EEgHMEEREZRS

Renminbi, the lawful currency of the PRC

HEEEEB AR

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to
time

BRAPIFE ST ERF RAB GG (BB - BRIAE M A E%)

ordinary share(s) in the share capital of our Company with a nominal
value of RMB1.00 each, including both Domestic Share(s) and H Share(s)
RRABEATEREEARE1.00TTHE RS - 2IERNERMHE

holder(s) of the Share(s)
BOEEEA

Strategic Planning and ESG Committee of the Board
EEgRMMREESCERES

has the meaning ascribed to it under the Listing Rules

AR EMHRRME T REE
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E=

“Wuhan Woya”

[ R R 7 ]

“Yuanjing Management”

[ERigEE]

Wuhan Woya Enterprise Management Consulting Enterprise L.P. (&
EARGEERZANGRLE(ERSE®)), a limited partnership
established in the PRC on June 16, 2021, being the Company’s
employee shareholding platform and one of the Company’s Controlling
Shareholders

REAREORERRACHEX(BREE)  —RKN2021F6A16BETHE
KUMBREREE  ARAARINEIRRTARAAFTNERRE 2 —

Yuanjing (Wuhan) Investment Management Co., Ltd. (818 (& 2)#&
ZEE AR AR, alimited liability company established in the PRC on
September 21, 2020, being the executive partner of Wuhan Woya, a
subsidiary of DFAM, and one of the Company’s Controlling Shareholders
BREVE)REEEERAR  —FKN2020F9821 BEFEKIHNARE
EAR REERKE (RREENMHELR) WRITEHERARKARIME
R 2 —
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