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The board (the “Board”) of directors (the “Director(s)”) of
Peiport Holdings Ltd. (the “Company”) herein announces
the unaudited interim condensed consolidated financial
results of the Company and its subsidiaries (collectively
known as the “Group”) for the six months ended 30 June
2026 (the “Period"”) together with the comparative unaudited
figures for the six months ended 30 June 2025 and certain
comparative audited figures as at 31 December 2025.

FINANCIAL HIGHLIGHTS

Interim Condensed Consolidated Statement of Profit
or Loss and Other Comprehensive Income Highlights

Management Discussion and Ana

FEERARAR(ARANEF(EZDE
(B BREMARRREMBERR (A
BRIAEEDBE_ZT - R"FA=1THL
ANMEA ([AHRE D) M ARG EZ T REREE R
BEEERBEZE T _AFNA=THIERE
AHNAREBRZLBHF IR _F_AF+ A
=t ANETRERLRHT -

MBEE
FHERREREER AR EREREE

Six months ended 30 June
BEZEABA=1tHILAEA

2026 2025
—EBTRE —ET-RHF
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Revenue W8 128,483 96,600
Gross profit EF 34,659 25,712
Profit before tax M 55 BT v A 3,388 12,095
Profit for the period attributable to NRHEB AERHRET
owners of the parent 2,498 2,422
Interim Condensed Consolidated Statement of PHIS A MR REE
Financial Position Highlights
30 June 31 December
2026 2025
—ECRE —E-RF
ANRA=+H +ZHA=1+—H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (&%)
Total assets BEE 314,394 347,035
Total liabilities weE (68,962) (82,053)
245,432 264,982
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BUSINESS REVIEW

The Group is principally engaged in the provision of thermal
imaging products and services, self-stabilised imaging
products and services, and general aviation products and
services in Chinese Mainland and Hong Kong.

During the first half of 2026, the Group operated in a
challenging global economic environment characterised
by heightened geopolitical tensions, volatile energy
markets, persistent inflationary pressures and uncertainties
surrounding international trade. Inflationary pressures
remained elevated during the Period, driven in part by higher
international oil prices resulting from renewed tensions in
the Middle East, particularly escalating risks involving Iran.
Despite these external challenges, the Group continued to
strengthen its core businesses and enhance operational
efficiency, reinforcing its foundation for sustainable long-
term development.

During the Period, the Group recorded revenue of
approximately HK$128.5 million, representing an increase
of approximately 33.0% from approximately HK$96.6
million for the corresponding period in 2025. Gross profit
increased by approximately 35.0% to approximately
HK$34.7 million, while gross profit margin improved slightly
from approximately 26.6% to approximately 27.0%. Profit
attributable to owners of the parent remained stable at
approximately HK$2.5 million.

EBEOE

AEETERPEAMEEE SRR
B in MARTS - BREREE m MRS A KB
i 2= E am AR

RIBZRFEFF  ARERTRRENE
HREBERBPLE P EEMEBUAERRER
IR - BERMISKE - BRENFERBER
%%ﬁﬁTﬁEﬁ AEFEANBRENRE
MORPRERBDEBENR - LEFRFH
WH&E? BYERHE LK - B% miw X
FIMEDRE - $EIW%E AL ANE 3
THEEMER - ZERERERMAIFEER

EAAKH}%F'E% NEBEREBUZL 1285 H B8

BT - RFEREIN6.6 HE BTN
,%'333.0% E R IN#A)35.0% EH34.7TEH B
BIL MEFEBIAL266% M EAEL
27.0% o TR RER AR FIEFIETE - 4
B25HABETT

WEERERATE /2026 R H RS
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PERFORMANCE OF BUSINESS SEGMENTS

A summary of revenue from different business segments of
the Group is set out below:

(1) Thermal imaging products and provision of
services

Our products and services in this business segment
can broadly be divided into three categories: (i) products
under our own brand name, PTi; (i) products of other
brands; and (iii) thermal imaging inspection services.
Our products are widely used in general consumption,
commercial and industrial fields.

During the Period, revenue generated from this
business segment increased by approximately 35.5%
to approximately HK$32.8 million (six months ended 30
June 2025: HK$24.2 million). The increase was mainly
attributable to higher sales of detection parts from our
existing customers. This business segment accounted
for approximately 25.5% of the Group's total revenue
during the Period (six months ended 30 June 2025:
25.1%).

6 PEIPORTHOLDINGS LTD. / INTERIMREPORT 2026

Management Discussion and
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PERFORMANCE OF BUSINESS SEGMENTS
(Continued)

(2) Self-stabilised imaging products and provision

of services

The products in this business segment are designed
to be mounted on moving platforms such as aircraft,
helicopters, vessels and ships. The Group deploys self-
stabilisation technology whereby the imaging products
are mounted on a multiple-axis gimbaled structure
and achieve maximum stabilisation. The products are
traded under the Group’s own brand names, SkyEye,
SeaVision and PGs. The Group also rents self-stabilised
imaging products and provides product training and
technical support services to customers for a fixed
period at a rental fee as well as provide product training
and technical assistance to our customers based on
their requirements.

During the Period, revenue generated from this
business segment increased significantly by
approximately 297.2% to approximately HK$14.3
million (six months ended 30 June 2025: HK$3.6
million). The substantial increase was primarily
attributable to growth in maintenance services. This
business segment accounted for approximately 11.1%
of the Group's revenue during the Period (six months
ended 30 June 2025: 3.7%).

BRI KRR ()

(2) BEREMGERKREHRE

ZEBRANERRERARENEH T
B (flmm - A% mES) LM
e AEBERBBRERM - HKREE
REBCZHMAHALBL  WERSEK
RENBEN -EmDHNUAEENBEE
ShhE (SkyEye * SeaVision &2 PGs) % 5 °
AEBTSRETHELEABERE
EmIRHEERSINEEMZEERESE T
EEREDMBEEER  UREREFE
koo mERHEERFIIRBMSE -

RAERRA » R EZEFRBOUZE R
TR INAI297.2% 2143 B&B T (H
E-E-RAFA=+THIENEAR 36
BEEL) - ZARERDEZHNEES
BRAS UL A I o 5% FE AR SR A AN HA T 1A
IEARERWRN A% (BHE_S_1F
ANAZFTHENRER :3.7%) -
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The services and products in this business segment
can broadly be divided into three categories, namely
(i) light and ultra-light aircraft engines and related
components distribution; (ii) maintenance training
courses; and (iii) maintenance and support services.
The Group’'s maintenance training courses and
maintenance and support services are mainly carried
out in its maintenance centre in Zhuhai City, Guangdong
Province. Our customers in this business segment
include light and ultra-light aircraft manufacturers,
flight schools, flying entertainment clubs, light aircraft
research institutions and private flight owners.

Revenue generated from this business segment
increased by approximately 18.3% to approximately
HK$81.4 million (six months ended 30 June 2025:
HK$68.8 million). The increase was mainly attributable
to higher sales of light and ultra-light aircraft engines
and engine parts. This business segment remained
the largest contributor to the Group's revenue and
accounted for approximately 63.4% of total revenue
during the Period (six months ended 30 June 2025:
71.2%).

PEIPORTHOLDINGS LTD. / INTERIMREPORT 2026
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(Continued)

(3) General aviation products and provision of (3) ERAMZEMRREMERE
services

ZEBRBORERERABAD /=
B BN RA N BE R MR e M AE
BREBIF D 35 ¢ (i) ISR DIERAZ + R (iii) 4
& R SR MR - ANk BH B F I RAZ
UAEEERTERBEZNEREKE
MEEERLEE - REBRROEP
BIRERN BE AR EIER - RITS
R~ RATIRGEARLERE - AU TR AT 55 04
BRILARBER A -

REZEBRBOKESILING18.3% =
HBABEBT(HE-E-_RF A
=+HIENEA - 688EBBIT) o %I
RTYEZ R EA 7 iR 68 A fif 20 25 S 1%
AR S E I - ZEBRBIRAB
AEBE SR RAEBRIR - 1528
RS 4 63.4% (BIZE T -_HF <A
=+HIEAREAR :71.2%) °
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PROSPECT

Looking ahead, the global economic environment is
expected to remain volatile and uncertain, shaped by
ongoing geopolitical tensions and persistent international
trade disputes. Given the challenging macro environment
and geopolitical tensions, the Group will continue to
maintain a prudent and disciplined approach to business
management, while demonstrating the agility and resilience
necessary to navigate an evolving operating environment
and deliver sustainable returns to shareholders.

Despite the challenging external environment, the
Group remains cautiously optimistic about its long-term
prospects. During the first half of 2026, the Group achieved
encouraging growth in its thermal imaging and self-stabilised
imaging businesses reflecting the strength of its technology
platforms, market positioning and ability to capitalise on
evolving customer demand. These results demonstrate the
resilience of the Group's diversified business model.

Going forward, the Group will continue to invest strategically
across its three business segments to strengthen its
competitive position, expand its market presence and
enhance operational capabilities. The Group remains
committed to improving operational efficiency, enhancing
profitability and strengthening its market position. Leveraging
its established brands, extensive industry experience and
strong research and development capabilities, the Group is
well positioned to drive sustainable business growth and
create long-term value for its shareholders.

ussion and Analysis (Continued)

Al

REARNK  EREERFEASHEDEASR
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Management Discussion and Analysis (Continued)
BIEEN WD (&)

FINANCIAL REVIEW
Revenue

The revenue of the Group was principally derived from
business consisting of: (i) thermal imaging products and
services; (ii) self-stabilised imaging products and services;
and (iii) general aviation products and services.

During the Period, the total revenue of the Group increased
by approximately 33.0% from approximately HK$96.6 million
for the six months ended 30 June 2025 to approximately
HK$128.5 million. The increase was primarily attributable to
the following reasons:

(1) Thermal imaging products and services

Revenue derived from thermal imaging products and
services increased by approximately HK$8.6 million, or
35.5%, from approximately HK$24.2 million for the six
months ended 30 June 2025 to approximately HK$32.8
million for the six months ended 30 June 2026. The
increase was primarily attributable to an increase in
sales of detection parts from our existing customers
due to increase in demand in relevant products.

(2) Self-stabilised imaging products and services

Revenue derived from self-stabilised imaging products
and services increased by approximately HK$10.7
million, or 297.2%, from approximately HK$3.6
million for the six months ended 30 June 2025 to
approximately HK$14.3 million for the six months
ended 30 June 2026. The increase was mainly
attributable to an increase in demand for self-stabilised
parts and an increase in revenue from rendering of
maintenance services from our existing customers.

(3) General aviation products and services

Revenue derived from general aviation products and
services increased by approximately HK$12.6 million, or
18.3%, from approximately HK$68.8 million for the six
months ended 30 June 2025 to approximately HK$81.4
million for the six months ended 30 June 2026. The
increase was mainly attributable to an increase in sales
of our light and ultra-light aircraft engines from our
existing customers.

PEIPORTHOLDINGS LTD. / INTERIM REPORT 2026
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BEEN W& (F)

FINANCIAL REVIEW (Continued)

Gross Profit and Gross Profit Margin

Gross profit for the Group increased from approximately
HK$25.7 million for the six months ended 30 June 2025 to
approximately HK$34.7 million for the six months ended 30
June 2026, while the gross profit margin remained relatively
stable at approximately 26.6% and 27.0% for the six months
ended 30 June 2025 and 2026, respectively.

(1)

(2)

(3)

Gross profit margin of thermal imaging products
and services

The gross profit margin of thermal imaging products
and services decreased from approximately 23.6% for
the six months ended 30 June 2025 to approximately
20.1% for the six months ended 30 June 2026. The
decrease was primarily attributable to an increase
in sales of detection parts, which had a lower profit
margin.

Gross profit margin of self-stabilised imaging
products and services

The gross profit margin of self-stabilised imaging
products and services decreased from approximately
50.0% for the six months ended 30 June 2025 to
approximately 48.3% for the six months ended 30 June
2026. The decrease was primarily attributable to the
increase in sales for self-stabilised parts to the existing
customers, which had a relatively lower gross profit
margin.

Gross profit margin of general aviation products
and services

The gross profit margin of self-stabilised imaging
products and services remained relatively stable at
approximately 26.5% and 26.0% for the six months
ended 30 June 2025 and 2026, respectively.

ot 5 1ol R (%)
EFREFER

$%@E’J%ﬂﬂﬂﬁii:§:£¢/_\ﬂ_+5ﬂ:
NERAB7TEEATEMNEHREZ-T =N
EF/\)EJ +HIENEAL347TEHESB T ME
f'JTﬁAE!ZZT\Z_g_EE&_y_/\EAﬁ R

B ERE B RSB E - DRI R26.6% M
27.0% °
(1) BEBERRBRBENERNR

(2)

(3)

BRBERRBRENENEHBEZE_Z
:ﬂi/_\ﬂ*‘f‘ﬁtx‘_\flﬂf\’7236%})ﬁi
LEEHZE ZRENAZ=ZTHLIENE
H,%ﬁzon% ,m T EEHREMNEE
RE) BRI B ey SHE B N

BERERGERKBREHERER

BREREGEMMRENENEHE
E-TET_RAFAA=ZTHLESNEAY
50.0% A EEHE_ZSZR"FANA=T
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MBEEZEPHEEMNEEHEBENER
TE BRGNP ER ©
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FINANCIAL REVIEW (Continued)
Other Income and Gains, Net

The Group’s other income and gains decreased by
approximately HK$2.8 million, or by 34.6%, from
approximately HK$8.1 million for the six months ended
30 June 2025 to approximately HK$5.3 million for the six
months ended 30 June 2026. The decrease was mainly
attributable to the decrease in bank interest income and
decrease in foreign exchange gain during the Period.

Selling and Distribution Expenses

The Group's selling and distribution expenses increased
by approximately HK$2.2 million, or by 13.3%, from
approximately HK$16.5 million for the six months ended
30 June 2025 to approximately HK$18.7 million for the
six months ended 30 June 2026, which was primarily
attributable to the increase in staff costs of our sales and
marketing personnel resulting from the increase in sales
commission due to the increase in our overall revenue for
the Period.

Administrative Expenses

The Group’s administrative expenses remained relatively
stable at approximately HK$19.5 million and HK$18.9
million for the six months ended 30 June 2025 and 2026,
respectively.

Income Tax Expense

The Group's income tax expense decreased by
approximately HK$8.8 million, or 90.7% from approximately
HK$9.7 million for the six months ended 30 June 2025 to
approximately HK$0.9 million for the six months ended
30 June 2026 as a result of decrease in profit before tax
during the Period, while the effective tax rates decreased by
approximately 53.7% from approximately 80.0% for the six
months ended 30 June 2025 to approximately 26.3% for the
six months ended 30 June 2026.
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Management Discussion and Analysis (Continued)
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FINANCIAL REVIEW (Continued)

Profit for the Period Attributable to Owners of the
Parent

As a result of the cumulative effect of the above factors,
the Group's profit for the period attributable to the owners
of the parent remained relatively stable at approximately
HK$2.5 million for the six months ended 30 June 2026 (six
months ended 30 June 2025: HK$2.4 million).

LIQUIDITY AND FINANCIAL RESOURCES

During the Period, the Group maintained a healthy liquidity
position, with working capital financed mainly by internal
resources. As at 30 June 2026, the Group reported net
current assets of approximately HK$233.3 million (31
December 2025: HK$252.5 million).

As at 30 June 2026, the Group’s cash and cash equivalents
was approximately HK$139.5 million, representing a
decrease of approximately HK$58.4 million as compared to
approximately HK$197.9 million as at 31 December 2025.

For the six months ended 30 June 2026, the net cash used
in operating activities was approximately HK$28.9 million
(six months ended 30 June 2025: net cash from operating
activities was approximately HK$10.0 million). The net cash
used in operating activities was mainly from the increase in
inventories and prepayments, deposits and other receivables
and decrease in other payables and accruals balances during
the Period.

The net cash used in investing activities was approximately
HK$0.1 million (six months ended 30 June 2025: HK$54.9
million). The net cash used in financing activities was
approximately HK$31.3 million (six months ended 30 June
2025: HK$3.2 million). The net cash used in investing
activities was mainly for the purchases of items of property,
plant and equipment. The net cash used in financing
activities was mainly attributable to the dividends payment.

anagement Discussion and Analysis (Continued)
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Management Discussion and
EEENmRkD (&)

CONTINGENT LIABILITIES

As at 30 June 2026, the Group had no significant contingent
liabilities (31 December 2025: Nil).

CAPITAL STRUCTURE

There was no material change in the capital structure of
the Company during the six months ended 30 June 2026.
Details of the movements in the Company'’s share capital are
set out in note 12 of this interim report (“Interim Report”).

FOREIGN EXCHANGE EXPOSURE

Functional currency of the Group's operating subsidiaries
is either Hong Kong dollar or Renminbi, while some of
the Group’s business transactions and cost of sales are
denominated in United States dollar (the “US dollar”) and
Euro.

The Group has transactional currency exposures and
such exposures arise from sales or purchases made by
subsidiaries in currencies other than the subsidiaries’
functional currencies. The Group's foreign currency exposure
also comprises of assets and liabilities denominated in
US dollar. The Group manages its foreign currency risk by
closely monitoring the movement of the foreign currency
rates.

PLEDGE OF ASSETS

As at 30 June 2026, the Group did not pledge any assets (31
December 2025: Nil).

GEARING RATIO

As at 30 June 2026, since we did not have any bank
borrowings, the gearing ratio was not applicable to our
Group.

RESTRUCTURING AND SIGNIFICANT
INVESTMENTS

During the Period, the Group did not have any restructuring
and significant investments.

PEIPORTHOLDINGS LTD. / INTERIMREPORT 2026

HAREE

RZBE-ARFANA=Z1+H  AEBEWES K
REBB(CE-RAF+=-_A=+—H: &) -

BEXRER

HE-T-AFAASTALAEA  £AF
WAARBLMEARED - BRARARAE
)ty 3¢ A LA Ao R R (1 7R B9 ) M
12

SN L B

AEEELEHBRRNNEEE RBETHIAR
% MAKEETEER S RFEMAR A
(%)) REITatE -

AEEASRZHERRAR - ZFERKE KB
RAAM B QR EEE B UM E BT TAYIH
EHRE - ARERINERR I EIEAETA
EMNEEREE AREZVEREXTZS
FEULETRINE R -

EEEHA

RZZZRFANA=ZTH  AEEY EERE
MEE(CE-_AF+_A=1—H0: 8-

EERMELE
R-ZT=XFEXNAZTA - MR RMALEEM
RITHER  WAERBLRHAEETEM -

EEAREARE

RABEAAR  AERELETHNEEAREAR



N‘ﬁ&ﬂ*ﬁ(%a)

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2026, the Group had a total of 136 (31
December 2025: 137) employees. Total staff costs of the
Group (excluding the Directors’ and chief executive officer’s
remuneration) for the Period were approximately HK$26.7
million (six months ended 30 June 2025: HK$26.3 million).
The Group’s remuneration policies were in line with relevant
legislation, market conditions and the performance of our
employees.

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of
HK8.00 cents (six months ended 30 June 2025: HK5.40
cents) per share for the six months ended 30 June 2026
(the “Interim Dividend”). The Interim Dividend shall be
distributed in Hong Kong dollars. It is expected that the
Interim Dividend will be paid on or before Wednesday, 23
September 2026 to shareholders of the Company whose
names appear on the register of members of the Company
on Wednesday, 16 September 2026, the record date of
Interim Dividend.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Monday, 14 September 2026 to Wednesday, 16 September
2026, both days inclusive, during which period no transfer
of shares of the Company will be registered. In order to
be eligible to receive the Interim Dividend, all transfers of
shares, accompanied by the relevant share certificates and
transfer forms, must be lodged for registration with the
Hong Kong share registrar of the Company, Union Registrars
Limited at Suites 3301-04, 33/F., Two Chinachem Exchange
Square, 338 King's Road, North Point, Hong Kong no later
than 4:00 p.m. on Friday, 11 September 2026.

Discussion and Analysis (Continued)
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Corporate Governance anc
TEERRHEMER

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company is committed to achieving high corporate
governance standards. The Board believes that high
corporate governance standards are essential in providing
a framework for the Group to safeguard the interests
of shareholders and to enhance corporate value and
accountability.

The Board is of the view that the Company has complied
with all the applicable code provisions set out in part 2 of the
Corporate Governance Code (the "CG Code"”) contained in
Appendix C1 to the Rules Governing the Listing of Securities
(the "Listing Rules”) on the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) throughout the six months
ended 30 June 2026.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set forth in Appendix C3 to the Listing Rules as
its own securities dealing code to regulate all dealings by
Directors in the securities of the Company and other matters
covered by the Model Code.

Having made specific enquiries, all Directors confirmed that
they have complied with the required standards set out in
the Model Code throughout the six months ended 30 June
2026.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Throughout the Period, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company's listed securities.
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DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 June 2026, the following Directors and chief
executive officer of the Company had or were deemed to
have interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFQO")) (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they
were taken or deemed to have under such provisions of the
SFO); or (ii) which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein; or
(iii) which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code:

EERTRARRKRSG  HEROR
BREIETFNEERAR

RIZZRFRNA=TB TIARRESRK
THAHENARFRREEMBEEER(EER
&5 RGP ([R5 R EE 5 1) SEXVED)
Z B ~ MERARR D M AERERE A SR S
B () RIEE S MR ERGIEXVERE 7 k8 &
AMEARNR LB R ERIORR (BIER
ERBESF RPEGEO 2 ZERERE (LR
RBEEZEEIOXR)  RNRBEESFMPE
{55 362 IR B RC IR X IR BIFT¥8 2 B e i 2
BEIOAR  K(NRBFETRANGAR
A R B R P 2 BERR SRR

Ordinary Shares of the Company: ERATZEBR :
Number of Approximate
Name of Capacity/ ordinary shares and percentage of
Director Nature of interest class of securities shareholding (%)
EsnE B REEME EERNHERFZERN FREQLEIL (%)
Mr. YEUNG Lun Ching Interest of a controlled 300,000,000 Shares (L) 75% @
("Mr. YEUNG")® corporation
BRELEE(HEEDY  XEHEEER 300,000,000 A& A&7 (L) 75% 2
Ms. WONG Kwan Lik Interest of spouse 300,000,000 Shares (L) 75% @
(“Ms. WONG")®
ITRALLE(TELLDY REER 300,000,000 A& A& 15 (L) 75%?
Notes: B3
1. The letter “L" denotes to the person with long position in the shares of the 1. F (L) BZALTRARBRD ([RHD ) BiFE -
Company (the “Shares”).
2. The calculation is based on the total number of 400,000,000 Shares in issue as 2. ERRZTZAFNA=ZTARAFHBSAHE

at 30 June 2026 and the date of this Interim Report.

3. Our Company is owned as to approximately 75% by Peiport Alpha Ltd. (“Peiport
Alpha”) and Peiport Alpha is owned as to 50% and 30% by Mr. YEUNG
and Ms. WONG, respectively. Ms. WONG is the spouse of Mr. YEUNG and
therefore each of Ms. WONG and Mr. YEUNG is deemed to be interested in
all the Shares held by Peiport Alpha pursuant to the SFO. Mr. YEUNG, Ms.
WONG and Peiport Alpha together are a group of controlling shareholders of
our Company (the “Controlling Shareholders”).

1719 4221 400,000,000 fe it E o

3. RARBBEEMREBRAR ([HKEMEE]D#EE
#75% @ MW EMEEDBEGEERTLLHES
50% K& 30% ° TR L RGEERNERE - Bt - RE
BHERBEED TAERIBLEESARBANE
ERRERAENENRNFERER - BEE T
ZERERMBALRARD R — BB R (12
BRARER]) ©
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DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES (Continued)

Ordinary Shares of an Associated Corporation —
Peiport Alpha:

Corporate Governance and Other Ior )

EERTRARRKRSG  AEROR
BREIETNEERAR (&)

HEEE — FRABEZERR

Number of Approximate

Capacity/ ordinary shares and percentage of
Name of Director Nature of interest class of securities shareholding (%)
=Y B EEME ZERNEE RFFER BFRBNE DL (%)
Mr. YEUNG® Beneficiary owner 8 Shares (L) 80%"?
A EmlAA 8RR (LM 80%?
Ms. WONG® Interest of spouse 8 Shares (L) 80% "7
Trtoe FofBiEs 8 tn (LT 80%®@
Mr. YEUNG Chun Tai® Beneficiary owner 2 Shares (L) 20%?
BRI S HE D EmlAA 2 B Am (L) 20%?
Notes: B 5E
1. The letter “L" denotes to the person with long position in the shares. 1. FEIL] BZATRROOEE
2. The calculation is based on the total number of 10 shares of Peiport Alpha in 2. HERRZZEZA"FANA=ZTARAFHRE B BHE

issue as at 30 June 2026 and the date of this Interim Report.

3. Mr. YEUNG and Ms. WONG held 5 shares and 3 shares of Peiport Alpha,
respectively. Since Ms. WONG is the spouse of Mr. YEUNG, pursuant to the
SFO, they are deemed to be interested in the entire issued share capital of
Peiport Alpha and the Shares held by Peiport Alpha.

Save as disclosed above, as at 30 June 2026, none of the
Directors and chief executive officer of the Company had any
interests or short positions in any shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which he was
taken or deemed to have under such provisions of the SFO),
or which were required, pursuant to Section 352 of the
SFO, to be recorded in the register referred to therein or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.
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DIRECTORS’ RIGHT TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the paragraph headed “Directors’
and chief executive officer’s interests and short positions in
shares, underlying shares and debentures” in this section,
at no time during the six months ended 30 June 2026
were rights to acquire benefits by means of the acquisition
of shares or underlying shares in, or debentures of the
Company granted to any Director or their respective spouse
or children under 18 years of age, or were any such rights
exercised by them; or was the Company, or any of its
holding company, subsidiaries or fellow subsidiaries a party
to any arrangement to enable the Directors to acquire such
rights in any other body corporate.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, so far as was known to any Director,
or chief executive officer of the Company, the following
persons (other than the Directors and chief executive officer
of the Company) had, or were deemed to have, interests
and/or short positions in the Shares, underlying shares and
debentures of the Company which would fall to be disclosed
to our Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO or as recorded in the
register required to be kept by the Company under Section
336 of the SFO:

EEREROREEZNER

BRI AED [EF RITHRAFNID - RN
RE#EIETHER AR ] —BEEEN R
BHE_ZT - "FAA=THIEAEARAKRT
WERTEMNESHESBRBIAM /K
ZFRAERBERRE E AR R D AR R X
RHERE MBEEURZE 2 #ER - A E AL IRETTE
PORAE AR AR B REAMERAR - M
BRAHFAERKERR T E2EEIAZEE - &
SRESNMEMEMAABRESILEER -

FERRRRD - HERO R EEE
PEY R

RZFZARFANA=ZTHE BARBRERNES
HITHRAEAE - A TAL(RRREERTT
BAERR SN RA DB It - R M E#
ERHEARRELEAREES LE D
EXVELESE 2 3D #RAMA R B R B 2 A BR
B N AR AR RIRIEE S LB &
515 336 R E AR E 2 B LM ATC i m s
R/ KR

Number of Approximate

Capacity/ ordinary shares and percentage of
Name of Shareholder  Nature of interest class of securities shareholding (%)
BREE,EB B EEME ZERNYAE RFFER FRBNE DL (%)
Peiport Alpha® Beneficial owner 300,000,000 Shares (L) 75%
1 P ERE® BB A 300,000,000 & {7 (L) 75%%
Mr. YEUNG® Interest in a controlled 300,000,000 Shares (L) 75% @

corporation

BRED REGEE R 300,000,000 A& A& 15 (L)™ 75%2
Ms. WONG® Interest of spouse 300,000,000 Shares (L) 75% @
Eapeannlt) Ao S 300,000,000 A&7 (L) 75%®?
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES (Continued)

Notes:

1. The letter “L" denotes to the entity’s with long position in the Shares.

2. The calculation is based on the total number of 400,000,000 Shares in issue as
at 30 June 2026 and the date of this Interim Report.

3. Our Company is owned as to approximately 75% by Peiport Alpha and

Peiport Alpha is owned as to 50% and 30% by Mr. YEUNG and Ms. WONG,
respectively. Ms. WONG is the spouse of Mr. YEUNG and therefore each of
Ms. WONG and Mr. YEUNG is deemed to be interested in all the Shares held
by Peiport Alpha pursuant to the SFO. Mr. YEUNG, Ms. WONG and Peiport
Alpha together are a group of Controlling Shareholders of our Company.

Save as disclosed above, as at 30 June 2026, one of the
substantial or significant shareholders or other persons,
other than the Directors and chief executive officer of the
Company whose interests are set out in the paragraph
headed “Directors’ and chief executive officer’s interests
and short positions in shares, underlying shares and
debentures” in this section, had any interests or short
positions in the shares or underlying shares as recorded
in the register required to be kept by the Company under
Section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme of the Company (the "“Share
Option Scheme”) has been conditionally adopted on
18 December 2018. The Board may, at its discretion,
offer to grant an option to any person belonging to any
of the following classes of participants (the “Eligible
Participant(s)”), to take up options to subscribe for the
shares:

(1) any full-time or part-time employees, executives or
officers of our Company or any of its subsidiaries;

(2) any directors (including executive, non-executive

Directors and independent non-executive Directors) of
our Company or any of its subsidiaries;
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Corporate Governance and Other Information (Continued)
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SHARE OPTION SCHEME (Continued)

(3) any advisers (professional or otherwise), consultants,
suppliers, customers and agents to our Company or
any of its subsidiaries; and

(4) related entities who, in the sole opinion of the Board,
will contribute or have contributed to our Company or
any of its subsidiaries.

The Share Option Scheme became effective on 11 January
2019 (the “Listing Date”) and, unless otherwise cancelled
or amended, will remain in force for 10 years from the date
of adoption of the Share Option Scheme (i.e. 17 December
2028).

The maximum number of shares which may be issued upon
exercise of all options granted and to be granted under the
Share Option Scheme is 40,000,000 shares, representing
10% of the shares of the Company in issue as at the
Listing Date and as at the date of this Interim Report. The
maximum number of shares issuable under share options
granted to each Eligible Participant in the Share Option
Scheme (including both exercised and outstanding options)
within any 12-month period is limited to 1% of the shares
of the Company in issue. Any grant or further grant of share
options in excess of this limit is subject to shareholders’
approval in a general meeting. A grant of share options under
the Share Option Scheme to a Director, chief executive
officer or substantial shareholder of the Company, or to
any of their associates, is subject to approval in advance
by the independent non-executive Directors (excluding any
independent non-executive Director who is the grantee
of the option). In addition, any grant of share options to a
substantial shareholder or an independent non-executive
Director of the Company, or to any of their associates, which
would result in the shares issued and to be issued, upon
exercise of all options already granted and to be granted
(including options exercised, cancelled and outstanding),
to such person in the 12-month period up to and including
the date of the grant in excess of 0.1% of the shares of the
Company in issue and with an aggregate value (based on
the closing price of the Company’s shares at the date of
grant) in excess of HK$5 million, are subject to shareholders’
approval in advance in a general meeting.
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Corporate Governance and Other Information (Continued)
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SHARE OPTION SCHEME (Continued)

The offer of a grant of share options may be accepted on
or before the relevant acceptance date upon payment of a
nominal consideration of HK$1 in total by the grantee. The
exercise period of the share options granted is determined
by the Board in its absolute discretion, save that such a
period shall not be more than 10 years from the date of offer
of the share options and subject to the provisions for early
termination as set out in the Share Option Scheme. There is
no minimum period for which an option must be held before
it can be exercised.

The exercise price of the share options shall be not less than
the highest of (i) the Stock Exchange closing price of the
Company's shares on the date of offer of the share options,
which must be a date on which the Stock Exchange is open
for business of dealing in securities; (ii) the average Stock
Exchange closing price of the Company's shares for the five
trading days immediately before the date of offer; and {iii)
the nominal value of the Company’s share as at the date of
offer.

The Share Option Scheme is a share incentive scheme
and is established to recognise and acknowledge the
contributions Eligible Participants had or may have made to
the Group. The Share Option Scheme will provide Eligible
Participants an opportunity to have a personal stake in
our Company with the view to achieving the following
objectives: (i) motivate Eligible Participants to optimise their
performance efficiency for the benefit of the Group; and (ii)
attract and retain or otherwise maintain on-going business
relationship with Eligible Participants whose contributions
are or will be beneficial to the long-term growth of the
Group.

No options had been granted or agreed to be granted by the
Company under the Share Option Scheme during the Period
and up to the date of this Interim Report. As at the beginning
and the end of the Period, the number of options available
to grant under the Share Option Scheme was 40,000,000.
The Company did not have any outstanding share options,
warrants and convertible instruments into shares as at 30
June 2026 and up to the date of this Interim Report.
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AUDIT COMMITTEE AND REVIEW OF INTERIM
REPORT

The audit committee of the Company (the “Audit
Committee”) was established by our Company pursuant to
a resolution of the Board on 18 December 2018 with written
terms of reference in compliance with the Rule 3.22 of
the Listing Rules and the CG Code as set out in Appendix
C1 to the Listing Rules. The Audit Committee comprises
three independent non-executive Directors, namely Mr.
NIU Zhongjie, Ms. YEUNG Hiu Fu Helen and Mr. HOU Min.
Ms. YEUNG Hiu Fu Helen is the chairwoman of the Audit
Committee.

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June
2026 have been reviewed by the Audit Committee. The
Audit Committee considers that this Interim Report had
been prepared in accordance with appropriate accounting
policies and the applicable requirements of the Listing Rules
and adequate disclosures have been made.

APPRECIATION

On behalf of the Board, | would like to express our sincere
gratitude to the management and the staff of the Group for
their hard work and dedication, as well as our shareholders,
customers, suppliers, business partners and other
stakeholders for their continuous support to the Group.

By order of the Board

Peiport Holdings Ltd.
YEUNG Lun Ching
Chairman and Executive Director

Hong Kong, 26 August 2026
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
FHE G B REMEZEKER

Six months ended 30 June 2026 #ZE —ZF —NFNNA=1HIMEA

Six months ended 30 June
BEAB=1HIL~HEA

2026 2025
ZECRE “E-hE
Notes HK$'000 HK$'000
Btz TET FHET
(Unaudited) (Unaudited)
(RBERZ) (k&%)
REVENUE g 128,483 96,600
Cost of sales HHERK R (93,824) (70,888)
Gross profit EF 34,659 25,712
Other income and gains, net H g A R 2t 358 5,296 8,128
Selling and distribution expenses HERD AT (18,717) (16,529)
Administrative expenses THFRX (18,768) (19,503)
Reversal of impairment losses on SREERERSE
financial assets, net BEFEE 1,158 14,620
Other expenses HiBI (6) -
Finance costs BETS B AR (234) (333)
PROFIT BEFORE TAX BRBE AR 3,388 12,095
Income tax expense Fr8&ifx (890) (9,673)
PROFIT FOR THE PERIOD H =R 2,498 2,422
OTHER COMPREHENSIVE INCOME Hiz2mEka
Other comprehensive loss that may AR ERET EE
be reclassified to profit or loss in BEMEMZEER
subsequent periods:
Exchange differences on translation BEINREBRIE K =5
of foreign operations (448) (46)
OTHER COMPREHENSIVE LOSS HREM2EEE
FOR THE PERIOD, NET OF TAX HIKRHE (448) (46)
TOTAL COMPREHENSIVE INCOME HREEKZEE
FOR THE PERIOD 2,050 2,376
Profit attributable to: VA&7 FE(E s A -
Owners of the parent BARHEAA 2,498 2,422
Total comprehensive income ATEAEEZERE
attributable to: g
Owners of the parent ISFNGIEZFEPN 2,050 2,376
EARNINGS PER SHARE BATRERREREEA
ATTRIBUTABLE TO ORDINARY EiEEREF
EQUITY HOLDERS OF THE PARENT
Basic and diluted EARRES 8 HK0.62 centsi&fli  HK0.61 cents 1l
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Interim Condensed Consolidated Statement of Financial Position
RHIfS 4GRS M ARR &

30 June 2026 —E— NFNA=+H

30 June 31 December
2026 2025
—EDRE —E-RF
~A=+H +=ZA=+—H
Notes HK$'000 HK$'000
B aE THET FH&TT
(Unaudited) (Audited)
(REER) (fez&E=%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - WENEE 9 5,601 6,136
Right-of-use assets FRESE 6,976 6,969
Intangible assets ERAE 205 278
Deferred tax assets BRI A E 1,775 1,605
Total non-current assets FRBEEMRE 14,557 14,988
CURRENT ASSETS REBEE
Inventories FE 82,566 66,067
Trade and bills receivables B 5 U GRIE &k R E & 10 24,601 21,5610
Prepayments, deposits and TERIE - ke &k
other receivables H i fE W FRIE 14,194 7,613
Time deposits with original BEEIHEZR=@EAH
maturity of more than Z EHFR
three months 39,000 39,000
Cash and cash equivalents HeRREEEY 139,476 197,857
Total current assets MENE EMRE 299,837 332,047
CURRENT LIABILITIES nEaE
Trade payables B S 5RIE 11 6,742 7,447
Other payables and accruals HitENRIB R EAER 37,434 50,214
Contract liabilities GHEE 15,286 16,088
Lease liabilities HEAEF 4,824 4,917
Tax payable FERITHIE 2,165 890
Total current liabilities mEBERE 66,451 79,556
NET CURRENT ASSETS REEETFE 233,386 252,491
TOTAL ASSETS LESS BEERRBER
CURRENT LIABILITIES 247,943 267,479

REZERERAE /2026 AR E



26

Interim Condensed Consolidated Statement of Financial Po
FHIRS R4S B R AR R 3k (1)

30 June 2026 —ZE—NFNA=+H

30 June 31 December
2026 2025
—ECRE -
~NA=+H +=-A=+—H
Note HK$’000 HK$'000
B =E FET FAET
(Unaudited) (Audited)
(REEZR) (B2%)
NON-CURRENT LIABILITIES kRBES
Lease liabilities HEaE 2,399 2,352
Deferred tax liabilities RIEFIB A E 112 145
Total non-current liabilities IERBaEEE 2,511 2,497
Net assets BEFE 245,432 264,982
EQUITY =
Equity attributable to BRREAAEGER
owners of the parent
Share capital A& 2R 12 4,000 4,000
Reserves #iE 241,432 260,982
Total equity EmARE 245,432 264,982
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Six months ended 30 June 2026 #Z —F —NFNH=1HIENEA

Attributable to owners of the parent

nterim Condensed Consolidated Statement of Changes in Equity
HHAS RS E R B B

SINGE 2N L
Statutory  Exchange
Share Share Other surplus fluctuation  Retained Total
capital  premium* reserve* reserve* reserve* profits* equity
rERS  EXKH
Rx  ROGEE* At e e RERR* &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TATL TATL TAL TATL TET TATL TAT
At 31 December 2025 (audited) R-Z-R5+-p=1-H
(BER) 4,000 37,446 (66,843) 5,804 (3,690) 288,265 264,982
Profit for the Period KRR - - - - - 2,498 2,498
Other comprehensive loss for the Period:  ZRHARTE fth 2 EI&E -
Exchange differences on translation of BENERBINERZR
foreign operations - - - - (448) - (448)
Total comprehensive (losslfincome for ~ AHE2E (BE)/
the Period et - - - - (448) 2,498 2,050
Final 2025 dividend declared BER-E-RERGIRE - (5,400) - - - - (5,400)
Special 2025 dividend declared BER-E-REETIRE - (16,200) - - - - (16,200)
At 30 June 2026 (unaudited) RZBZ E/A=TH
(REER) 4,000 15846  (66,843) 5,804 (4138) 290763 245432
At 31 December 2024 (audited) R=Z-F+-A=1-H
(&%7) 4,000 75246 (66,843) 5,732 (3541) 312959 327553
Profit for the period B = - - - - 2,422 2,422
Other comprehensive loss for the period:  EiRE M 2 EEE -
Exchange differences on translation of BENERBHNERZR
foreign operations - - - - (46) - (46)
Total comprehensive (losslfincome for BN 2E (BE) /siEaE
the period - - = = (46) 2422 2376
Final 2024 dividend declared EER-E-MERARE - (5,400) - - - - (5,400)
Special 2024 dividend declared BER-E-MEEIRE - (10,800) - - - - (10,800
At 30 June 2025 (unaudited) RZZ_RF A=1H
(REER) 4,000 59046 (66,843) 5,732 (3587 315381 313729
@ These reserve accounts comprise the consolidated reserves of 8 ZEFRERERETHERREVERARZES

HK$241,432,000 (30 June 2025: HK$309,729,000) in the interim condensed

consolidated statement of financial position.

{5 1#5241,432,0008 T (ZFE-_HFENA=1+8:

309,729,000/ 7T) °
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Interim Condensed Consolidated Statement of Cash Flows
FHIfSRAGAERERER

Six months ended 30 June 2026 &% —ZF — NFNA=1+HINEA

Six months ended 30 June
BZAA=THIEAEA

2026 2025
—ECRE —ERF
Note HK$'000 HK$'000
BsE FTExT FHATT
(Unaudited) (Unaudited)
(REER) (REEEZ)
CASH FLOWS FROM OPERATING RETHFMERERE
ACTIVITIES
Cash (used in)/generated from BE (A FEEES
operations (30,218) 7,147
Interest received B U2 1,563 3,215
Interest paid BAFLE (234) (333)
Income taxes refunded/(paid) RB(BA)FEH 21 (1)
Net cash flows (used in)/from KETER (FTR), s
operating activities BeneFE (28,868) 10,028
CASH FLOWS FROM INVESTING RETEMERERE
ACTIVITIES
Purchases of items of property, BEYWE  BENMXEEER
plant and equipment 9 (21) (269)
Placement of time deposits with FHEAREREREE
original maturity of more than ZIR =l A 2 EHFR
three months when acquired - (54,600)
Net cash flows used in investing REEHFTRRE S REFE
activities (21) (54,869)
CASH FLOWS FROM FINANCING RMETEMERERE
ACTIVITIES
Principal portion of lease payments HENFAL IS (3,251) (3,177)
Dividends paid EATRE (28,000) -
Net cash flows used in financing B EERIRS RE EE
activities (31,251) (3,177)
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Interim Condensed Consolidated Statement of Cash Flows (Continued)
PHISBHGZSRERER (F)

Six months ended 30 June 2026 # % —ZF —NFNA=+HILEA

Six months ended 30 June
BZEAA=THIEAEA

2026 2025
—EBAE “E-RF
HK$'000 HK$'000
THET FHT
(Unaudited) (Unaudited)
(REER) (REEEZ)
NET DECREASE IN CASH AND HeRELEEY
CASH EQUIVALENTS R FEE (60,140) (48,018)
Cash and cash equivalents at HYES RRESZEEY
beginning of period 197,857 252,463
Effect of foreign exchange rate SN B < B B s R
changes, net 1,759 1,448
CASH AND CASH EQUIVALENTS HIABESRELEEY
AT END OF PERIOD 139,476 205,893
ANALYSIS OF BALANCES OF HReRESEEYEHRIN
CASH AND CASH EQUIVALENTS
Non-pledged and non-restricted AR % FES2BR
cash and bank balances e RIETHES 60,779 98,864
Non-pledged and non-restricted I 2 FESZ PR i 7E Hi 17 5K
time deposits 78,697 107,029
Cash and cash equivalents as FREARSRRAR & I ISR LR
stated in the interim condensed Fritz & kIR EEY
consolidated statement of
financial position 139,476 205,893
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Notes to Interim Condensed Consolidated Financial Statements
FRHIRSBR 4R & B A SRR BT &

30 June 2026 —E—NFNA=+H

2.1

CORPORATE AND GROUP INFORMATION

The Company is a limited liability company incorporated
in the Cayman lIslands. The registered office of the
Company is located at Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands.

The Company is an investment holding company.
During the Period, the Group were principally engaged
in the provision of (i) thermal imaging products and
services; (ii) self-stabilised imaging products and
services; and (iii) general aviation products and services.

In the opinion of the Directors, the ultimate holding
company of the Group is Peiport Alpha, which is
incorporated in the British Virgin Islands.

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements for the Period have been prepared in
accordance with Hong Kong Accounting Standards
("HKAS") 34 Interim Financial Reporting issued by the
Hong Kong Institute of Certified Public Accountants
and the applicable disclosure requirements set out in
Appendix D2 of the Listing Rules.

The preparation of the unaudited interim condensed
consolidated financial statements in conformity with
HKAS 34 requires management to make judgments,
estimates and assumptions that affect the application
of accounting policies and reported amounts of assets,
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.

The unaudited interim condensed consolidated financial
statements do not include all the information and
disclosures required in the annual consolidated financial
statements, and should be read in conjunction with the
Group's annual consolidated financial statements for
the year ended 31 December 2025.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHIRSBR4R & B A SRR BT & ()

30 June 2026 —E— NFNA=+H

2.1

2.2

BASIS OF PREPARATION (Continued)

These unaudited interim condensed consolidated
financial statements have been prepared under the
historical cost convention. These unaudited interim
condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$") and all values
are rounded to the nearest thousand except when
otherwise indicated.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of
the unaudited interim condensed consolidated financial
statements are consistent with those applied in the
preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2025,
except for the adoption of the following amended
HKFRS Accounting Standards for the first time for the
current period'’s financial statements.

Amendments to HKFRS 9 Amendments to the Classification
and HKFRS 7 and Measurement of Financial
Instruments
Amendments to HKFRS 9 Contracts Referencing Nature-
and HKFRS 7 dependent Electricity
Annual Improvements Amendments to HKFRS 1, HKFRS 7,
to HKFRS Accounting HKFRS 9, HKFRS 10 and HKAS 7

Standards — Volume 11

These amendments do not have material impact on
the unaudited interim condensed consolidated financial
statements of the Group.

2.1

2.2

R E2E ()

SZERAEEZTHRERAGEMBEHRKTD
REBELRALRE - ZERAEEZT
HIBASREMBHRERUNBIT(TET) 2
5] BFFABEINEEREON T
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B BRRRESREH

mAEREEZTRERASE M B REA
RAZEMHRERRAKERE_F
THFET A=t -HUIEFEZFELR
EMBRMRARAE — B AR
BMER B KRN TIRERTNEEY
B EER S ERRID

ERMISHREER 2HTASEL
FIORRBBIIE  FEMEET
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1BETA
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FIORRBBHIE EBEHZEH
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BRI A

BB HIREER BB RS
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FERNFE R -
ERUBRESE
AIE 105 BB
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHEAfS 4R S BT A SRR MY aE (48])

30 June 2026 —ZE—NFNA=+H

3.

OPERATING SEGMENT INFORMATION

The Group is principally engaged in the provision of
thermal imaging products and services, self-stabilised
imaging products and services and general aviation
products and services. Information reported to the
Group's chief operating decision maker, for the
purposes of resource allocation and performance
assessment, focuses on the operating results of
the Group as a whole as the Group’'s resources
are integrated and no discrete operating segment
information is available. Accordingly, no operating
segment information is presented.

Geographical information

(a) Revenue from external customers

3.

REDBER

AEEEBRERERRGES LR
- BB AR A G R AR M A e
ERRRE - A RS ERERGHER
AEBXERERRALBOAN £
RRAEE BREEEE  AAEHE
BB RS B 2 A B3 P R Y B ST
DEER - Bk - LW IELH BE
£

EE R
(a) ZREPBEFHIWE

Six months ended 30 June
BZAA=1tHIEAEA

2026 2025
—ECXRE —E-REF
HK$’000 HK$'000
F#ET FHET

(Unaudited) (Unaudited)
(REER) (REEEZ)

Chinese mainland AR A 97,387 83,227
Hong Kong and Macau N ! 29,570 11,913
Overseas HFAN 1,526 1,460
Total 4=t 128,483 96,600

The revenue information above is based on the
locations of the customers.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHIRSBR4R & B A SRR BT & ()

30 June 2026 —ZF —NFNA=+H

3. OPERATING SEGMENT INFORMATION
(Continued)

Geographical information (Continued)

(b) Non-current assets

3.

e EER (&)

wEER (&)

(b) FRBEE

30 June 31 December

2026 2025

—ECARE —E-RF

ANRA=+tH +t=ZHA=+—H

HK$’000 HK$'000

FHET FHTT

(Unaudited) (Audited)

(REERZ) (FeFE%)

Chinese mainland Fh B A 3t 6,705 7,237
Hong Kong ‘i 6,077 6,146
Total 4=t 12,782 13,383

The non-current assets information above is
based on the locations of the assets and excludes
deferred tax assets.

Information about major customers

Revenue derived from sales to customers which
individually amounted to over 10% of the total revenue
of the Group during the Period and the six months
ended 30 June 2025 is as follows:

EiSERBEEER IIRIREEM

EHIEL  TEERERAEE °

IREFEH

REAPRRBE_T_HFA=1H

ER@EA - BRAMEAEEB Y SER

10% 2 EFPHEMBKREIT

Six months ended 30 June
BZA<A=1+HIEAEA

2026 2025

—E-XRE —E_hF

HK$"000 HK$'000

FHET THT

(Unaudited) (Unaudited)

(REEERZ) (REEZ)

Customer A ZEA 30,374 32,794
Customer B ZERB 13,000 N/ATNE A *

*

The corresponding revenue from this customer is not disclosed as the
revenue individually did not account for 10% or more of the Group’s
revenue for the respective period.

* AR & B T E B G A R B UREE 10%

AL - REZEFNBERET THE -
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Notes to Interim Condensed Consolidated Financial Stateménts (Continued)
RHIRSRR 4R & B AS SRR BT & ()

30 June 2026 —ZE—NFNA=+H

4. REVENUE, OTHER INCOME AND GAINS, 4. Wi - HEWAR KRS FE

NET
An analysis of revenue, other income and gains, net is Was « H WA RKEFEITAT
as follows:
Revenue Uy 5
Six months ended 30 June
BEAA=THLEAXEAR
2026 2025
—EDRF T RF
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REX) (REEEZ)
Thermal imaging products and KR EE oh KBRS
services
— Sale of goods Nete — HEEmER 26,168 18,295
— Rendering of maintenance — BB RREES
services N ® 6,620 5,821
32,788 24,116

Self-stabilised imaging products and  BEEKEE & &R

services
— Sale of goods Nete @& — HEEEHER 1,691 -
— Rendering of maintenance — R EEREES
services Note B 12,608 3,616
14,299 3,616
General aviation products and A 2 E KBRS
services
— Sale of goods Nete — HEE MW 80,830 68,231
— Rendering of maintenance — REEEREEE
services Note 566 637
81,396 68,868
Total sa=t 128,483 96,600
Note (A} The revenue from the sale of goods was recognised at a point in HIEER - SHE B Mk TR RS E S RER o
time.
Note (B): The revenue from the rendering of maintenance services was HE®) - RIS PRS2k To R s PR FERR ©

recognised over time.
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30 June 2026 —ZF —NFNA=+H

4. REVENUE, OTHER INCOME AND GAINS,

NET (Continued)

Other income and gains, net

g onSoIidated Financial Statements (Continued)
FHARS 4R & BT SRR B =F (48)

Wz - HAW ARz FE ()

Hp W AR Wi 580

Six months ended 30 June
BEXA=1tHIEAEA

2026 2025
—EXRE —E-hF
HK$000 HK$'000
TExT T

(Unaudited) (Unaudited)
(REERZ) (REEEZ)

Bank interest income RITHLBHA 1,563 3,215
Government grants 8 48
Foreign exchange differences, net  [E i 2= %8 )%%8 3,509 4,731
Gain on remeasurement resulting RIEEREEE

from early-termination of MELNENT =W

right-of-use assets 1 -
Others 215 134
Total 5,296 8,128

WEERERA T /2026 R Hw®E
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Notes to Interim Condensed Consolidated Financial Statements (Continued)

AR EA AR S B A R AR B EE ()

30 June 2026 —ZE—NFNA=+H

5. PROFIT BEFORE TAX 5.

The Group's profit before tax is arrived at after
charging/(crediting):

BRBE A 2 7

A5 EEORR B AT & A TR (GEA)

AT EBEEER

Six months ended 30 June
BEZA~BA=1TRHILAEAR

2026 2025
—EBARE —E_RF
HK$'000 HK$'000
FHET FAT
(Unaudited) (Unaudited)
(REBEZ) (REgER)
Cost of inventories sold BEEFERA 84,504 65,961
Cost of services provided TR AR R A 9,320 4,927
Depreciation of property, Wz - BERRETE
plant and equipment 657 464
Depreciation of right-of-use assets {(fAEEERTE 3,191 3,246
Amortisation of intangible assets A 82 56
Research and development costs T EER A 6,696 6,239
Reversal of impairment losses on T RAE E R EE I8 0 F 58
financial assets, net (1,158) (14,620)
Provision for inventory REFERE TR
obsolescence, net 6,095 2,231
Lease payments not included in the “Fit ATHEABFENHEENRK
measurement of lease liabilities 79 72
Employee benefit expense EERBANAY (TBEEES
(excluding Directors’ and RATBAEE I (FEE14(0))) -
chief executive officer's
remuneration (note 14(b))):
Wages and salaries TERE2 22,918 22,986
Pension scheme contributions BRIRSETEIH
(defined contribution scheme) (CEEHZETE) 3,759 3,270
Total FEET 26,677 26,256
Foreign exchange differences, net & i =285 %8 (3,509) (4,731)
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
PHEAfS 4R S B IS SRR MY aE (48)

30 June 2026 —E— NFNA=+H

6.

INCOME TAX

Hong Kong profits tax has been provided at the rate
of 16.5% (six months ended 30 June 2025: 16.5%)
on the estimated assessable profits arising in Hong
Kong during the Period, except for one subsidiary of
the Group which is a qualifying entity under the two-
tiered profits tax rates regime. The first HK$2,000,000
(six months ended 30 June 2025: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25%
(six months ended 30 June 2025: 8.25%) and the
remaining assessable profits are taxed at 16.5% (six
months ended 30 June 2025: 16.5%).

Pursuant to the People’s Republic of China Income Tax
Law and the respective regulations, corporate income
tax has been provided at the rate of 25% (six months
ended 30 June 2025: 25%) on the taxable income of
the subsidiaries operating in Chinese mainland during
the Period, except for certain subsidiaries of the Group,
which are qualified small and micro-sized enterprises
under preferential tax treatment. Pursuant to the
preferential tax policy, taxable income not exceeding
RMB3,000,000 shall be calculated at 25% (six months
ended 30 June 2025: 25%) of taxable income with a
reduced tax rate of 20%.

Fria Bt

ERAEREAERBFTEL 2 GETE
R REAIZ165% (BHE_TE=-AF/~A
=+HIEAEAR 165%) ZFHERELE
BRESTEE  EASEN—FHRBA
RIBRAIN » Z KB A B AR SR X
FIETHEERER - ZMBATNE
2,000,000 (B EZE = A F < A
=+HIE/18A : 2,000,000 7T) K FE
R RN K R825% (BE_T_HF
NAZTHIEAER :825%) 2 TH
JERFURAMHEE A16565% (HE-_T—H
FRA=THIEANER :165%) °

RIEAREAREMBEATE T A RABRER
Bl DERBFRE N AMEAESR R
R Hb A 2 B BT BB A A A FE RR B UR A IR
5% (HE-_ZT-_AFA=FTHIEX
BA :25%) 2 BiR(EL B - HAEE
RETHBRRKRIN  ZEWNBRR A
RIEBERBER THEER DR YF &
X o REMBERBR  THAEARK
3,000,000 JT &9 & ERF0 LT JE 322 JE 2R F LK
A% (HE_ZE_AF~A=1+H
WERER :25%) 58 @ HEARER
20% ©

Six months ended 30 June
BEZA~BA=1TRHIAEA

2026 2025

—EREF —E-RF

HK$'000 HK$'000

FTHT T

(Unaudited) (Unaudited)

(REEERZ) (REEZ)

Current BN EA 1,065 866
Deferred R (175) 8,807
Total tax expense for the period BRI TAR S 4858 890 9,673

WRZRBRAF /2026 F HEHE
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHEAfS 4R S BT A SRR MY aE (48])

30 June 2026 —ZE—NFNA=+H

7. DIVIDENDS

RE

Six months ended 30 June
BEAA=THLANEAR

2026 2025
—EBXRE S
HK$'000 HK$'000
THET THT
(Unaudited) (Unaudited)
(REER) (REEZ)
Interim dividend — HK8.00 cents EPHJ%HX B8 — BT EAL8.008 1
(2025: HK5.40 cents) per ZEZRF : 5.4078(0)
ordinary share 32,000 21,600

At the board meeting held on 26 August 2026, the
Board declared and approved an interim dividend of
HK8.00 cents (six months ended 30 June 2025: HK5.40
cents) per ordinary share, totalling approximately
HK$32,000,000, for the six months ended 30 June 2026

(six months ended 30 June 2025: HK$21,600,000).

8. EARNINGS PER SHARE ATTRIBUTABLE

TO ORDINARY EQUITY HOLDERS OF THE

PARENT

The calculation of the basic earnings per share amounts
is based on the profit for the Period attributable to
ordinary equity holders of the parent, and the weighted
average number of ordinary shares of 400,000,000 (six
months ended 30 June 2025: 400,000,000) outstanding

during the Period.

The Group had no potentially dilutive ordinary shares in
issue during the Period and the six months ended 30

June 2025.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
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30 June 2026 —ZF —NFNA=+H

9.

10.

PROPERTY, PLANT AND EQUIPMENT

During the Period, the Group purchased property, plant
and equipment at a total cost of HK$21,000 (six months
ended 30 June 2025: HK$269,000).

Assets at the cost of HK$704,000 with nil net book
value were disposed by the Group during the period (six
months ended 30 June 2025: Nil).

TRADE AND BILLS RECEIVABLES

9.

10.

W% - BERRE

RARE - AEEBEME  BE MK
BEY R 7N 521,000 T(HE - F
—RFNA=+THIEEA : 269,000/
JL) °

RAHMRE  NEE LS KA A 704,000
BTEAEEFEATNEE(HE-Z
—HENA=THIENEA - &) -
ESREWFERERSE

30 June 31 December

2026 2025

—E-XRE —E-hF

~NA=+H +=—A=+—H

HK$°000 HK$'000

FET FET

(Unaudited) (Audited)

(REEEZ) (&%)

Trade receivables B S el RIE 23,561 25,688
Bills receivable FEUNEZ5E 4,838 641
28,399 26,329
Impairment RE (3,798) (4,819)
Total JE=t 24,601 21,510

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance is normally required. The credit
period is generally one to three months. Each customer
has a maximum credit limit. The Group seeks to
maintain strict control over its outstanding receivables
and has a credit control policy to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. Trade and bills receivables are non-
interest-bearing.

AEBERXFNESERIBEREER
HHFEFPHRIN HEFP —RABLN
R EEHBES—E=@EA -8%2F%
FHRERREER - AEEREES
EHIEAREEREE  IREEES
ERRAREREEERR - BHER
mHEREEAB TSR - BHEKK
AR BRRBERTEE
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(Continued)

10. TRADE AND BILLS RECEIVABLES

An ageing analysis of the trade and bills receivables
as at the end of reporting period, based on the invoice
date and net of loss allowance, is as follows:

Notes to Interim Condensed Consolidated Finan'cial
FRHARS R 4R & BT S SR R B =F (48)

30 June 2026 —ZE—NFNA=+H

BEZRERERERERE (&)

RBERK - BHRUKERERRIE
(FNRR B R AR ) IR E A BA R D 1T

(I

30 June 31 December

2026 2025

—EZXREF —E-RF

ANA=tH +t=ZHA=+—8

HK$'000 HK$'000

F#&xT T

(Unaudited) (Audited)

(REER) (5T %)

Less than 3 months PR =1EH 14,977 14,210
3 to 6 months == fEA 4,572 3,196
6 to 12 months ~NETZ@A 2,698 1,264
Over 1 year — &k 2,354 2,840
Total #aET 24,601 21,510
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
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11. TRADE PAYABLES

An ageing analysis of the trade payables as at the end

1. ESENSRE

RBEHR EHENFRZEZAH

of the reporting period, based on the invoice date, is as BIRRER DT AT -
follows:

30 June 31 December
2026 2025
—EBARE —E_RF
AA=tH +t=ZHA=+—8H
HK$'000 HK$'000
F#&T T
(Unaudited) (Audited)
(REEZR) (f&2E%)
Within 1 month —EAA 1,904 1,578
1 to 3 months —Z=={8A 1,433 4
Over 3 months =EANRE 3,405 5,865
Total 4Rt 6,742 7,447

The trade payables are interest-free and are normally

BHRNFETGH B BT ENA30

settled ranging from 30 to 90 days. £90H -
12. SHARE CAPITAL 12. R
30 June 31 December
2026 2025
—ERE S
~NA=+H +=—A=+—H
HK$°000 HK$’'000
FET FHBT
(Unaudited) (Audited)
(REER) (&&#EZ)
Issued and fully paid: BEITRHER
400,000,000 (31 December 2025:  400,000,000f% (= ZE-HF+—=
400,000,000) ordinary shares of A=+—~8 : 400,000,000 f%)
HK$0.01 each SRMEE0.01 BT Bk 4,000 4,000
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13. COMMITMENTS

As at 30 June 2026, the Group did not have any
significant commitments.

14. RELATED PARTY TRANSACTIONS

(@) The Group had the following transactions with
related parties during the period:

13. &¥E

RZEBE-REXNA=1H AEEWE
EfA EARAFE ©

14. BBHAIRS

(a) AEEPHANEERE T EITATR
5

Six months ended 30 June
BEA~BA=1TRHIAEA

2026 2025

—ERF —FERF

Note HK$’'000 HK$'000
B =E FET FABT

(Unaudited) (Unaudited)
(REEZ) (REEZ)

Acquisition of right-of-use Ue g A =
assets

(i) 1,271 1,087

Note:

(i) The acquisition of right-of-use assets were conducted in
accordance with the terms in the relevant lease agreements.
These are continuing connected transactions under Chapter 14A
of the Listing Rules.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
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14. RELATED PARTY TRANSACTIONS
(Continued)

(b) Compensation of key management personnel of
the Group, who are the Directors, are disclosed as

14.

BBAE RS (&)

b) AEEIEEEAB(RELES)
ZHEHBEENT

follows:
Six months ended 30 June
BZA<A=1+HIEAEA
2026 2025
—ECRE —ERF
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Fees e 189 189
Salaries, allowances and e EEREYER
benefits in kind 3,593 3,090
Pension scheme contributions ERE AR 9 9
Total FEE 3,791 3,288
15. FINANCIAL INSTRUMENTS BY CATEGORY 15. &8s 2€mIT A
As at 30 June 2026 and 31 December 2025, all R-_E - NENA=+THEE-_ZE_RF
financial assets of the Group including trade and bills TZA=+—RB  AEEFMEemE

receivables, financial assets included in prepayments,
deposits and other receivables, time deposits with
original maturity of more than three months and cash
and cash equivalents were stated at amortised cost.

As at 30 June 2026 and 31 December 2025, all financial
liabilities of the Group including trade payables, financial
liabilities included in other payables and accruals and
lease liabilities were stated at amortised cost.

E BEREZERUEFENEBERER &
AR - e REMBEFENE
MEE REINHAZVR=EAZEH
FRARRE MRS EEWIILEHEK
PR

R - RFEANA=+THBRER-_ZT_AF
+—A=+—8B AEEMEEHE
B BREZFENRIE T AHEMES
RENEFTEANCREBEBEUREES
B FH SHR AR BR o
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHIRSRR 4R & B AS SRR BT & ()

30 June 2026 —ZE—NFNA=+H

16.

17.

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS

As at 30 June 2026 and 31 December 2025,
management has assessed that the fair values of
cash and cash equivalents, time deposits with original
maturity of more than three months, trade and bills
receivables, financial assets included in prepayments,
deposits and other receivables, trade payables, financial
liabilities included in other payables and accruals and
lease liabilities approximate to their carrying amounts
largely due to the short term maturities of these
instruments.

APPROVAL OF THE UNAUDITED INTERIM
CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

The unaudited interim condensed consolidated financial
statements were approved and authorised for issue by
the Board on 26 August 2026.
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