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Condensed Consolidated Statement
of Profit or Loss

for the six months ended 30th June, 2026

fEiAsE AR

BWEEANFEAA = HIEAEA

The board of directors (“Board”) of Allied Group Limited
(“Company”) is pleased to announce that the unaudited
condensed consolidated results of the Company and its
subsidiaries (“Group”) for the six months ended 30th June, 2026

BEEBARATR(TARR ) ZEHE ([ &
e ) IR EAM > AL T B HMHE A 7] (TR
HD&E T ARNEASNA=ZTHIEAMHAZ R
KR A4S 250 &  HAER 2 I

with the comparative figures for the corresponding period in  HEF IR
2025 are as follows:
Six months ended 30th June,
BEAA=1+HLEAEAR
2026 2025
Unaudited Unaudited
—ECXRE TERTHAR
REBEX RECHN
Notes HK$ Million HK$ Million
R 5T BHERBTT HEWBIG
Revenue A 4 &5 3,910.6 10,889.9
Net investment income BE AT 6 684.9 1,138.4
Other income HoAthuse A 87.3 52.1
Total income FA 4,682.8 12,080.4
Cost of sales and other direct costs S AR R HoAth e A (1,479.0) (4,374.6)
Brokerage and commission expenses a0 A 4 (54.3) (55.5)
Selling and marketing expenses S8 B i 3 # o 2 (83.3) (92.2)
Administrative expenses 1T (1,013.3) (1,015.4)
Changes in values of properties SUESELIEE T 7 (345.9) (780.9)
Net exchange (loss) gain MEE 508, (s 45 Wi i T3 48 (34.0) 13.4
Net impairment losses on financial assets 4l & 2 2 ol {5 15 1 4R 8 (312.0) (588.7)
Other operating expenses HoAth 5875 2 (188.7) (139.1)
Finance costs Rl A 9 (249.0) (265.1)
Share of results of associates JREAR W A W SE 4R (179.7) 210.8
Share of results of joint ventures A /N E (236.8) (28.4)
Profit before taxation [ /1T 35 M) 10 506.8 4,964.7
Taxation B 11 (134.7) (2,064.9)
Profit for the period 74 1 [ 34 ) 372.1 2,899.8
Attributable to: JEAG T
Owners of the Company AN FI R 262.7 1,690.7
Non-controlling interests I P R A 109.4 1,209.1
372.1 2,899.8
HK$ HK$
BT I
Earnings per share BREF 12
Basic FAR 0.07 0.48
Diluted v 0.07 0.48
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Condensed Consolidated Statement of Profit
or Loss and Other Comprehensive Income

for the six months ended 30th June, 2026

a8 W Br G H 28 &
FCAth 2 T WL Ak

BEE - ARFEANA=1THIEAHA

Six months ended 30th June,
BZEAA=1tHIEAEA

2026 2025
Unaudited Unaudited
—EDRE TR TR
RAEER RECHF
HK$ Million HK$ Million
BEBT HE TS
Profit for the period ZN b 372.1 2,899.8
Other comprehensive income (expenses): Hoh 2w st (2 1)
Items that will not be reclassified to N Bt
profit or loss: HAH :
Fair value (loss) gain on investments in equity 37538 4 1 i 35 4 23 F
instruments at fair value through other TP W45 T B4R
comprehensive income B2 (G 1R) s (55.6) 106.0
Revaluation gain on properties transferred H1 & E Ak W) SE g =
from owner-occupied properties to BB EZ YR
investment properties i 4 2.3 0.9
Exchange differences HEE 52, 4= B 745.2 273.6
Share of other comprehensive income of JREAG W85 2 ) HC A 2 T
associates g 9.4 3.1
Share of other comprehensive income of JREAG 7 2w Ho A 2 T
joint ventures i i 262.2 91.1
963.5 474.7
Items that may be reclassified subsequently to & n] FEE R M40 £ 18 75 I
profit or loss: ZIHEH :
Investments in financial assets at fair value 75 348 FLA 2 THT A i #2201
through other comprehensive income BB IR 3 2 4 il 7 S
— Net fair value changes during the period — A A TR P f5 (B S ) T A (2.0) 0.1
Reclassification adjustment to profit or loss on [} Ji§ 2> 7] i Mz HrHE 35
liquidation of subsidiaries HHT S 42.0 47.7
Reclassification adjustment to profit or loss on  HUAE H & — M /A 7 kg
deemed disposal of an associate S8 fi 2 TR R 0.2 -
Exchange differences arising on translation I I A SE S R T T 28 A 2
of foreign operations FEE 0, 7= 5 178.3 117.8
Share of other comprehensive income of JRE A Bt 88 2 ) HC A 4 T
associates i 17.9 18.5
Share of other comprehensive (expenses) JREAG S8 2 A HoAt 2 T
income of joint ventures (B ) W (9.3) 60.6
227.1 244.7
Other comprehensive income for the period, AN ] At A T U £
net of tax O FIBRBLIH 1,190.6 719.4
Total comprehensive income for the period 75 34 T 2 THT WA 2 KRR 1,562.7 3,619.2
Attributable to: AL T
Owners of the Company AN B BOR 905.3 2,107.7
Non-controlling interests T SR 4 657.4 1,511.5
1,562.7 3,619.2
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Condensed Consolidated Statement

of Financial Position

at 30th June, 2026

féi B

ZEE B

WV

REEZNFEARA=TH

FA 255 IR Dl =2

At At
30th June, 31st December,
2026 2025
Unaudited Audited
RZEZX A S
AA=+H +tZH=1+—H
RISEZX KER
Notes HK$ Million HK$ Million
B 5 BEER ™ #EIT
Non-current assets FERBEE
Investment properties 8- 7JE S 14 25,555.0 25,263.2
Property, plant and equipment ERN Y 15 3,376.8 3,216.5
Right-of-use assets il M 15 685.6 674.9
Net investments in finance lease i <eith~Cid<gtix ] 1.2 2.2
Properties for development REIEES 16 107.8 104.2
Other assets — properties interests HAh & E — Y 48.9 47.5
Goodwill [k 132.9 132.9
Intangible assets Y & 59.3 67.1
Interests in associates RIS~ m 2 e dn 4,247.3 4,423.5
Interests in joint ventures INGEE - VAP £ 9,622.3 10,199.9
Financial assets at fair value through ?ﬁ?@ﬁﬁé‘ﬁﬂ&ﬁ?ﬁ@?@fﬁ
other comprehensive income VEHRZ G 17 468.5 525.3
Amounts due from associates Hé‘ BN T R 87.5 87.9
Amounts due from joint ventures YNNGV 7,732.1 7,396.1
Loans and advances to consumer finance (ﬁ% Rl AR
customers K 18 4,031.9 4,016.6
Mortgage loans Fie 8 B 19 210.0 270.0
Deferred tax assets LL*EIE%‘% 456.7 429.9
Financial assets at fair value through AR R A B (R B
profit or loss bR A 17 14,180.2 13,284.2
Term loans A WEER 20 264.3 248.6
Trade receivables, prepayments and JREMSC B 5 O~ TR B
other receivables L Ath R S T 21 39.7 46.2
71,308.0 70,436.7
Current assets REBAE
Other inventories HAfr & 113.4 105.3
Inventories of properties L/ES S
— under development — R 12,738.4 11,224.0
— completed —g®L 2,797.3 2,946.7
Financial assets at fair value through 7 AR A BRI AT E (R B
profit or loss G RE E 17 4,528.6 3,870.7
Loans and advances to consumer finance {%% & P &
customers E.0 18 7,549.3 7,027.7
Mortgage loans Fe R Bk 19 643.2 788.6
Term loans AR 20 453.2 431.4
Trade receivables, prepayments and JREWSCE 7 O~ FEAT K
other receivables oAt e Y IE 21 1,711.9 1,315.4
Amounts due from brokers 0 516.0 429.5
Amounts due from associates - UNEIUNG 163.2 168.4
Amounts due from joint ventures Q’%Q} F R 327.4 380.0
Financial assets at fair value through 375 308 HCAD 2 T WS 4 P
other comprehensive income o B 4 Pl 17 3.6 2.9
Tax recoverable A IR [ o T 23.4 28.8
Pledged bank deposits Fﬁf@?&ﬁz@ﬁﬁﬁ%’( 22 20.4 82.6
Bank deposits SRATAE X 22 2,231.7 2,107.1
Cash and cash equivalents fﬁj‘z&fﬁ%%ﬁ%% 22 9,895.5 11,511.6
43,716.5 42,420.7
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Condensed Consolidated Statement
of Financial Position (Cont’d)

8 W B 5 Bk v 3 (A])

at 30th June, 2026 W ERFEANA=1H
At At
30th June, 31st December,
2026 2025
Unaudited Audited
R-ZEBEZX A HA
AA=+H +ZH=1+—H
REEEX L3
Notes  HK$ Million HK$ Million
B 5E BEBT [ER- Y. 7w
Current liabilities }ﬁiﬁﬁ{i
Trade payables, other payables JERT ' 5wk v ~ HoAm FEA #0E
and accruals &Jﬁ?ﬁfﬁ\lﬁ 23 3,375.1 3,711.6
Contract liabilities HHIBEE 9,997.3 8,808.3
Financial liabilities at fair value fatféﬁnﬁ@ IPEEER 2
through profit or loss =Ly 17 150.4 151.6
Amounts due to associates YL/ OT 6.0 12.2
Amounts due to brokers IR ER AL IA 676.6 221.6
Amounts due to joint ventures IRA )N ) 1,275.1 1,635.5
Amounts due to non-controlling interests /X JE ¢ [ HE 25 5 H 0.2 0.2
Tax payable JEA BT 2,951.2 3,634.4
Bank and other borrowings —AERE W $RAT M
due within one year HAb £ 24 8,775.2 9,234.9
Notes payable AT 25 1,599.0 2,749.3
Lease liabilities HEAR 26 122.8 113.8
Other liabilities HoAb B 45 27 378.9 185.6
Provisions Ec i) 72.1 68.3
29,379.9 30,527.3
Net current assets REEETFE 14,336.6 11,893.4
Total assets less current liabilities BEERRBAG 85,644.6 82,330.1
Capital and reserves IRA R 48
Share capital e As 28 2,221.7 2,221.7
Reserves it 44,426.0 43,217.2
Equity attributable to owners of AR B RREM,
the Company s 46,647.7 45,438.9
Shares held for employee ownership F IR B IR A w1
scheme A %0y (66.9) (32.7)
Employee share-based compensation DBy S2A 2 A B P
reserve it 6.0 7.9
Share of net assets of subsidiaries JREA B JB 2N &) R 23,743.8 24,396.7
Non-controlling interests FERER 23,682.9 24,371.9
Total equity ERBH 70,330.6 69,810.8
Non-current liabilities FRBEE
Trade payables, other payables AT 5 O - oAt
and accruals WEH,T)\IE&FE*I-TAIE 23 33.8 37.7
Bank and other borrowings due — AR B M > SR 4T M
after one year HoAth {54 24 6,851.2 5,876.1
Notes payable A 5% 25 1,678.9 -
Lease liabilities TH B £ 1 26 162.5 160.9
Contract liabilities HHIAE 4.8 5.0
Rental deposits from tenants F 2 i iid 15.9 15.8
Financial liabilities at fair value BIRAR R IR A TEE R
through profit or loss A Al LA 17 686.0 644.3
Deferred tax liabilities % AU o TEL A 5,879.3 5,778.3
Provisions i) 1.6 1.2
15,314.0 12,519.3
85,644.6 82,330.1
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Condensed Consolidated Statement of

Cash Flows

for the six months ended 30th June, 2026

i R G Bl i s

BWEEANFEAA = HIEAEA

Six months ended 30th June,
BZEASA=+THL~XEA

2026 2025
Unaudited Unaudited
—EARE TR TR
REEX NIEER
HK$ Million HK$ Million
HEET A E#ETT
Net cash (used in) from REXK (A REEZ
operating activities HEF%E (1,261.0) 1,122.1
Investing activities REXK
Proceeds from disposal/redemption of H BT [ Al A R
long-term financial assets NP EE R 2 =
at fair value through profit or loss 45l E PR O 1,050.6 224.3
Amounts repaid by joint ventures BEN —J K 118.9 78.2
Dividends received from joint ventures RKEABENFZHE 86.9 27.5
Proceeds on disposal of intangible assets tlj%ﬁﬁ/%%}ﬁ%f’ﬁ 25.1 -
Proceeds from return of capital of A iR ﬁﬁﬁE}””/qZF“{E
financial assets at fair value i B2 < Rl A
through profit or loss IR P TaIH 1.8 4.0
Refund of deposits of right-of-use assets SR 4 1.0 0.8
Rental receipt from net investments EREIS-CiiN-Eia etk |
in finance lease F)Tllﬁlﬁﬁﬂﬁ 0.9 0.9
Dividends received from associates PN L g/NTIPd i 3= 0.4 18.3
Proceeds on disposal of property, 'EH%%¥ T B e
plant and equipment I8 3K IH 0.3 0.2
Amounts repaid by associates R g/N 7LTJ\ - 335.3
Proceeds from redemption of financial assets [ ] 75 i HoAth 2 i i 25
at fair value through other comprehensive Foe N TAEE BRI
income 45l E PR O - 37.2
Distribution from financial assets at fair value 4}k E;ai_iﬁ\ﬁﬁ,@cﬁ}""
through profit or loss P PAE (B B 2 <5 il T - 0.5
Purchase of financial assets at fair value through [ A 37 it oAl 2 1 i 25 4%
other comprehensive income ONPAB B BB 2 < il - (20.6)
Amounts advanced to associates BT B AT - (115.0)
Purchase of intangible assets Hi A\ (0.1) (0.4)
Acquisition of additional interest in W s — [T BB F) 2
an associate HHMESR (2.7) (58.7)
Acquisition of a subsidiary WS S — ] g 2 ) (8.2) -
Payment of deposits of property, plant and AT ~ R R
equipment AR (11.8) (1.4)
Net placement of fixed deposits with banks FENSRAT E JAAF TR AR (45.7) (383.1)
Additions to investment properties WEREYE (59.6) (26.7)
Purchase of property, plant and equipment WEAWIZE ~ W Bt (160.0) (73.0)
Amounts advanced to joint ventures T HE N (424.7) (1,233.8)
Purchase of long-term financial assets A2 A 1 g IR AR AP
at fair value through profit or loss BRI R4 g A (1,407.9) (355.6)
Net cash used in investing activities REEBAZRESFE (834.8) (1,541.1)

ALLIED GROUP LIMITED
BERBEAERLQA
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Condensed Consolidated Statement of
Cash Flows (Cont'd)

for the six months ended 30th June, 2026

B AR G Bl i B L (48) 11

BEE - ARFEANA=1THIEAHA

Six months ended 30th June,
BZEAA=1+THLREA

2026 2025
Unaudited Unaudited
—EDRE TR HAE
REER KA
HK$ Million HK$ Million
BEBT HEWETT
Financing activities mEEK
New bank and other borrowings raised EAE TR SR AT S A 5,151.3 6,080.1
Proceeds from issuance of notes AT IR 2 TS AR E 1,669.7 -
Contribution from third-party interests in SO ZEMERAS SRR
consolidated structured entities T 183.9 19.6
Amounts advanced by joint ventures A BB A A Z B 158.6 85.9
Amounts advanced by associates A& A BB A A 2 B - 0.1
Repayment of notes HEEE - (100.0)
Payment of loan arrangement fees ST RECE PR 2 (15.1) (1.2)
Distribution to third-party interests in AN R = AR
consolidated structured entities IR (22.0) (18.1)
Purchase of shares for employee ownership ORI HEAT PR A ([ i3 )
scheme of Sun Hung Kai & Co. Limited 18 B B A 3
(“SHK") ey (40.0) (11.2)
Amounts repaid to joint ventures [a] 5 4\ ) 3 X (57.5) (105.5)
Lease payments FHEA R (74.4) (78.1)
Amounts paid for shares repurchased Wi 2 ) B ] Ay 2
by subsidiaries EAFRIE (90.4) (1.4)
Acquisition of additional interest in AT B s — R ofE B N ] 2
a subsidiary FAMELR (136.4) -
Dividend paid to equity shareholders EAS R A T R (351.4) -
Dividend distribution to non-controlling I3 UR B ST I
interests TR (432.2) (348.3)
Repurchase of notes i ] SR 4% (1,197.3) (94.3)
Repayment of bank and other borrowings AR SRAT S H A A B (4,720.6) (7,435.8)
Net cash from (used in) RMEXEBREE(FIR)Z
financing activities BHEeFE 26.2 (2,008.2)
Net decrease in cash and cash equivalents BeRBRESLEEBYRD FE (2,069.6) (2,427.2)
Effect of foreign exchange rate changes ERGB o EE 453.5 315.3
Cash and cash equivalents at the beginning REYz2HER
of the period REEEY 11,511.6 15,139.0
Cash and cash equivalents at the end RERZBER
of the period BEZEY 9,895.5 13,027.1

Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements

for the six months ended 30th June, 2026

Ty W %% 5 B 255 e 5 B

BWEEANFEAA = HIEAEA

1.

DISCLOSURE IN ACCORDANCE WITH SECTION
436 OF THE HONG KONG COMPANIES
ORDINANCE

The financial information relating to the financial year
ended 31st December, 2025 included in these condensed
consolidated financial statements as comparative
information does not constitute the Company’s statutory
annual consolidated financial statements for that financial
year but is derived from those consolidated financial
statements. Further information relating to these statutory
financial statements disclosed in accordance with section
436 of the Hong Kong Companies Ordinance is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31st December, 2025 to the
Registrar of Companies in accordance with section 662(3)
of, and Part 3 of Schedule 6 to, the Hong Kong Companies
Ordinance. The Company’s auditor has reported on those
consolidated financial statements. The auditor’s report was
unqualified; did not include a reference to any matters
to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a
statement under sections 406(2), 407(2) or (3) of the Hong
Kong Companies Ordinance.

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with the applicable
disclosure requirements of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
(“Stock Exchange”) and with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants
(“HKICPA”).

ALLIED GROUP LIMITED
BERBEAERLQA
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026

FRT U 52 Bk T 4 A (880

BEE - ARFEANA=1THIEAHA

3.

ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
properties and financial instruments, which are measured
at fair values.

Other than additional accounting policies resulting
from application of amendments to HKFRS Accounting
Standards, the accounting policies and methods of
computation used in the condensed consolidated financial
statements for the six months ended 30th June, 2026
are the same as those presented in the Group’s annual
consolidated financial statements for the year ended 31st
December, 2025.

Application of amendments to HKFRS Accounting
Standards

In the current interim period, the Group has applied the
following amendments to HKFRS Accounting Standards
issued by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period
beginning on 1st January, 2026 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to HKFRS 9 Amendments to the
and HKFRS 7 Classification and
Measurement of Financial
Instruments
Amendments to HKFRS 9 Contracts Referencing Nature-
and HKFRS 7 dependent Electricity

Amendments to HKFRS
Accounting Standards

Annual Improvements
to HKFRS Accounting
Standards — Volume 11

The application of the amendments to HKFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial positions and performance
for the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements.

3.

BETBEE

Fra T4 26 Ko il TR LA E(E R &
G > A A BT R TG 12 B S A
T

IR P 95 SV ot A B e R 2 BT
AT 3 ) &t BRSO - B T & TN
S A=A H ko A AR S BB R R
R st R St R T IR B [ A A
FOHET A=t IR EE N E LR
o BRI 25 H A o

FEREBMBREENGEER ZETE

JAA ] > ASE I E o UOBE T 81
ARG Al A B B — N — A —
B 2 A% B2 3] 4 52 00 ] o ) 2 20 1) 7 o
AR E R R E R BT A DASR
A B AR B B R

A BSOS R Gl TR 2 P
SRIYE S At ERAERT
S S Y
BT NERTA

A SV e v
RO M A T B
it eI S 7 982
LHES

A A R R s B A YE
BRHEMZERTTA a2 £

O - BB

A w08 3 ] I ) 7 s P S o v Bt
HE QI 2 ABTT AS S AR B2 [0 A J0 ] R ot 1 40
[H] ) B B IR L B B B sl T 81 2% i )
R A R 2 AR I T R

T A B R RiEZ

A
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Notes to the Condensed Consolidated i1 BH &5 5 B 85 i 2 B v (48)
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEENENHAZTHIESEA

4. REVENUE 4. WA

Six months ended 30th June,
BZEARA=+THL<XEA

2026 2025
—EDRE S
HK$ Million HK$ Million
BEBRT A #HE T
Contracts with customers BEZHH
Sales of completed properties O T 394.5 7,405.5
Sales of building materials M R 105.7 117.7
Hotel operations ik 605 28.6 26.8
Management services giliers 182.0 182.0
Advisory and service income, o P B AR AU ~
commission income and others AR A A B2 FoAth 92.0 76.0
Elderly care services T E RS 140.5 127.4
Hospital fees and charges B R T M W 797.5 756.7
1,740.8 8,692.1
Interest income on loans and advances 1% 4l & F S Bk >
to consumer finance customers FE A 1,630.6 1,539.2
Interest income received from mortgage 2K H &8 ~ A HEHR K
loans, term loans and others HoAth s I 2 FLE A 166.6 278.8
Property rental WEME 369.0 374.9
Distribution from perpetual securities 3R B K AR I 3.6 4.9
2,169.8 2,197.8
3,910.6 10,889.9
Revenue from contracts with customers of HK$1,740.8 BE F - NFEAA=ZTHIEWHAEA
million (2025: HK$8,692.1 million) for the period ended BFEZAEHIRAL740.8 H BT (%
30th June, 2026 comprises HK$1,011.0 million (2025: AR 08,6921 S TT) AL A S IRF ]
HK$8,002.9 million) recognised at a point in time and BiRERE 2 1,011.0 1 Bl o ( —&F h4
HK$729.8 million (2025: HK$689.2 million) recognised 8,002.9F # s yu) M bERF M fERE 2 729.8
over time. AT (CF R ©689.2H EHET) ©
ALLIED GROUP LIMITED Interim Report 2026
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Notes to the Condensed Consolidated a7 BH &5 5 B 85 i 2 B vl (48) 15
Financial Statements (Cont’d)

for the six months ended 30th June, 2026 BEFE - NEANA=ZTHIESHA

5. SEGMENTAL INFORMATION 5. ZERRER
Analysis of the Group’s revenue and results by reportable AR B AT R B R Sy R o 2 WA B
and operating segments is as follows: SERHTITE

Sixmonths ended 30th June, 2026
BE-Z-AERACTALAER

Corporate

Investment and other

and ~ Consumer ~ Properly Property ~ Property  EMerlycare  Healthare  aperations
finance finance ~ development  investment  management services services LER Total

RERSR  HEER  MEEE  MERE  WFEER  EERE BEME  EtEE 4%

HKS Million ~ HKSMillon ~ HKSMillon ~ HKSMillion ~ HKS Million ~ HKS Million ~ HKS Million ~ HK$ Million ~ HKS Million

FEEn  AE%r  EEMT EEMR BERR EEBRm EERn FEEn AEER

Segment revenue AA 1855 1,700 3945 4198 1783 1407 7975 0.2 40396
Less.inersegmentrevenue  #: JHHZITA (250) - - (320) 04) - - (716 (129.0)

Segment revenue flom RAITEFL

external customers A 1605 1,700.1 3945 367.8 1779 140.7 7975 1516 3910.6
Segment resuls IR 6368 565.2 (234 (1242) (109) 100 59 0y 13
Finance costs i (249.0)
Share of results of associates ~ FE(KEA A £ - - (10.2) 99.1) - - - - (1093)
Share of resuls of ElbBaNEE

associaes (unallocated) (FHE) (704)

e | 597 - (1395) k) 76 - - 73 1368)

Share of resuls of jointventures &

Profit before taxation BefigAl 64

Taxation i (1347)

Profitfor the period KR L
ALLIED GROUP LIMITED Interim Report 2026
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Notes to the Condensed Consolidated i1 BH &5 5 B 85 i 2 B v (48)

Financial Statements (Cont'd)

for the six months ended 30th June, 2026

BWEEANFEAA = HIEAEA

5. SEGMENTAL INFORMATION (CONT’D) 5. oEWMERE)

Sixmonths ended 30th June, 2025
B RERA=TALEAER

Corporate
Investment and other
and — Consumer Property Property Propety  Elderycare  Healthcare — operations
finance finance ~ development ~ invesiment  management services services £ER Total
BERGR  BEGR  MRER HRRE WREE RERE RERR LR L
HKSMillion — HKS Million ~ HKS Millon ~ HKS Millon ~ HKS Million ~ HKS Milion ~ HKS Million ~ HKS Million~ HKS Millon
AEET  AEEr AEEr R fEE AR BEE TEER mEEn
Segment revenue S 784 15985 TADS 050 1785 1275 756.7 067 10,99.8
Less:intersegment revenue - A ZIA 253) - - (20) 04) - - “92) (106.9)
Segment revenue from KAIIEFZ
external customers VELIIN 3.1 1598.5 74055 393.0 178.1 1275 7507 1775 10,889.9
Segment resuls R %460 46 41083 (#394) 3.6 133) 51 B 54
Finance costs A (265.1)
Share of results of associates  [E[EBREATIES - - 04) (429 - - - - (43
Shareofreslis of asociaes  [EIESE AT 4
(unallocated) (K1) D341
Share of resuls of ot ventures [ 5 A5 06 - 1677 (493) 78 - - 28 284)
Profit before taxation RefigAl 49647
Taxation il (2,0649)
Profit for the period KRR 28998
Inter-segment transactions have been entered into on terms ANERIE 2 A5 5 TR BT s T T E
agreed by the parties concerned. ST T o

A\ ALLIED GROUP LIMITED
‘AL BERBEERALA

Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026

187 W %55 65 U 985 e 2 B wEe (46)

BEE - ARFEANA=1THIEAHA

5.

SEGMENTAL INFORMATION (CONT’D)

5.

Revenue from contracts with customers are included in the

segment revenue as follows:

2EER (&)
A H BT Z A KA FEAZ TR > B8

LU

Six months ended 30th June, 2026
BE-Z-AERB=THEAER

Corporate
Investment and other
and  Consumer  Property  Property  Property Elderlycare  Healthcare operatlons
finance finance  development investment  management  services  sevices 2R Total
REREH BEGR  YRER  NRRE  YREE  EEBE  BRER  AMRE ug
HKS Million ~ HKS Million ~ HKS Milion ~ HKS Million ~ HKS Million ~ HKS Million ~ HK$ Million ~HKS Million ~ HKS Million
RE#n AEEn EBEn  EEEn  EEEr  EEET  REER RAEER AEER
Sales of completed properties EL% T4/ - - 3945 - - - - - 3945
Sales of building materials ~ #%EHH#E - - - - - - - 1057 1057
Hotel operations iz - - - 2.6 - - - - 2.6
Management services BRI - - - 27 1779 - - 14 1820
Advisory and service income, BF BRI -
commission incomeand~ [{HAR
others ] 238 66.2 - - - - - - 920
Flderly care services E24 40 - - - - - 1405 - - 1405
Hospital fees and charges B - - - - - - 7975 - 7975
Revenue from contracts~— HAZFZ
with customers A 8.8 68.2 394.5 313 1779 1405 797.5 107.1 1,740.8
Six months ended 30th June, 2025
BE-ZZEEAAZ AR EARA
Corporate
Investment and other
and  Consumer ~ Propety  Property  Property  Elderlycare  Healthcare  operations
finance finance ~ development invesiment  management services services PR Total
BERGR  WESR  MRER MRRE MRER EIRE RERE %
HKS Million ~ HKS Million ~ HKS Million ~ HKS Million ~ HKS Million ~ HKS Million ~ HK$ Million ~ HK$ Million ~ HKS Million
AElT AT AAEr  FEbr FEEx TEEx nEEn Al nEER
Sales of completed properties £ L% - - TAS - - - - - TA05
Sales of building materials ~ FAEFTHIEE - - - - - - - 177 177
Hotel operations TWEEH - - - 268 - - - - 265
Managementservices R - - - 27 1780 - - 13 1820
Advisory and service income, B REHHA
commission income and W%W\&
others ) 180 580 - - - - - - 76.0
Flderly care services £l - - - - - 1274 - - 1274
Hospital fees and charges B - - - - - - 7567 - 756.7
Revenue from contracts A% Z
with customers A 18.0 58.0 74055 295 1760 1274 756.7 1190 8,692.1

Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026

87 B 3 5 B 85 i 3R B ke (#88)

BWEEANFEAA = HIEAEA

6. NET INVESTMENT INCOME

6. REWNFHE

Six months ended 30th June,
BERA=THLAEA

2026 2025
ZEZRE ZETHAE
HK$ Million HK$ Million
BEAT H T
Net realised and unrealised gain on financial 3 18 5 M /A (8 (EE
assets and liabilities at fair value ([ RAB R IR A TE EE R )
through profit or loss ZEMEE AR ORI
(“FVTPL") BB i VA 46.5 1,033.8
Distribution income from unlisted FEHHEZ
investments AIRICA 586.1 54.5
Dividends from listed investments EHigEZBE 41.5 40.4
Dividends from unlisted investments FEHHEZKE 10.8 9.7
684.9 1,138.4
7. CHANGES IN VALUES OF PROPERTIES 7. YEEBEEE

Six months ended 30th June,
BZEAA=+THLXEA

2026 2025
—EoRE ZERTHAF
HK$ Million HK$ Million
BEBT A EHETT
Changes in values of properties comprise: ¥ 3B HE B) 45 :
Net decrease in fair value of &Y NTEE
investment properties SR (341.3) (763.5)
Impairment loss reversed (recognised) 1] (2 ) 5 #) 3 2
for hotel property A R 0.1 (0.8)
Impairment loss recognised for TERRAL B L a2
leasehold land and buildings B R (1.9) (11.8)
Fair value (loss) gain on transfer of Bk LY 6 B 2
inventories of completed BEYEZ
properties to investment properties IR (s 18) dicas (1.1) 1.7
Impairment loss recognised on R IR P L
properties under development W EER (1.7) (6.5)
(345.9) (780.9)

ALLIED GROUP LIMITED
BERBEAERLQA
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Notes to the Condensed Consolidated i1 BH &5 & B s e 3= Bt vt (45) 19
Financial Statements (Cont’d)

for the six months ended 30th June, 2026 BEFE - NEANA=ZTHIESHA
8. NET IMPAIRMENT LOSSES ON FINANCIAL ASSETS 8. €BEEZREEIE SE

Six months ended 30th June,
BZEARA=1+THLREA

2026 2025
—EARE SRR
HK$ Million HK$ Million
BEET A EH#ETT
Loans and advances to consumer TH 2SR S RO
finance customers K
Net impairment losses IERIEN SR sREE i) (485.2) (545.7)
Recoveries of amounts previously LA ] 5 HT A 1Y
written off A 91.3 96.4
(393.9) (449.3)
Mortgage loans AR EK
Net impairment losses o e 4 5 (18.4) (50.0)
Recoveries of amounts previously A [7] 5 A Y
written off HIE 0.4 _
(18.0) (50.0)
Term loans A WIEEK
Net reversal (recognition) of T e PR ) (R
impairment losses THH 107.3 (88.7)
Amounts due from associates B s ) KK
Net (recognition) reversal of T R 1 (RERR) 435 (]
impairment losses A (3.2) 0.6
Trade and other receivables B 5 e FoAth FE W R IH
Net impairment losses ol e T (4.0) (1.5)
Financial assets at fair value through %7 i8 JHAth 4> i 4 4% A (E (E
other comprehensive income Jo P ([ 925 788 Al 4 T A4
(“FVTOCI") TR IE R |) 2 & i E
Net (recognition) reversal of WA 1R (TERR) 78 )
impairment losses VR EH 0.2) 0.2
(312.0) (588.7)
ALLIED GROUP LIMITED Interim Report 2026
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20 Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026

i W 55 Bk 705 0 2 o ()

BWEEANFEAA = HIEAEA

9. FINANCE COSTS

9. BMERA

Six months ended 30th June,
BZEARA=+THL<XEA

2026 2025
TECDXRE S -
HK$ Million HK$ Million
BEBT H WG

Total finance costs included in: FEANIIIE H 2 RS A S
Cost of sales and other direct costs B RS T Ho At B B AR 163.9 214.9
Finance costs il & A 249.0 265.1
412.9 480.0

Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026 BEFE - NEANA=ZTHIESHA
10. BRBLADEF

Six months ended 30th June,
BZEARA=1+THLREA

10. PROFIT BEFORE TAXATION

2026 2025
—EBIRE SRR
HKS$ Million  HKS$ Million
BEET A EH#ETT
Profit before taxation has been arrived at BRFi Fif it 71
after charging: SNk -
Amortisation of intangible assets ST
— computer software — B AT 2.9 2.7
Amortisation of other assets Al 7 R
— properties interests e/ ELiE 0.2 0.2
Change in net assets attributable to SR AR M
other holders of consolidated I8 SR JEE A 5 V(L
structured entities (included in SEEh (FH A A
other operating expenses) KB 30.1 4.0
Cost of inventories recognised TERZBAESEH
as expenses (included in cost of sales) B (FH A BB HA) 665.0 3,459.8
Depreciation of property, W~ FRE SR
plant and equipment s 92.2 92.1
Depreciation of right-of-use assets I REE T8 83.4 86.0
Interest expenses of lease liabilities FHL &5 A RS 2 T 7.5 7.0
Net loss on deemed disposal of an PR — Wl Al 2
associate (included in I 1E A (b A HA
other operating expenses) B 24.2 0.7
Net write-down of inventories of CRIVEFEZ
completed properties BUE R (A
(included in cost of sales) B A 20.2 38.5
and after crediting: WEFA
Gain on disposal of intangible assets BRI G E
(included in other income) s (FEA HAthie A ) 19.6 -
Gain on repurchase of notes AL I
(included in other income) (FFEAH A A) - 1.7
Realised gain on disposal/ H B I 3 At At A THT Ui A
redemption of financial F o VAR R PR 2 <5 Rl
assets at FVTOCI (included Z E Bl (FHA A
in other income) WeA) - 0.3

Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026

187 BH %5 5 W 85 e e B ik (4

BWEEANFEAA = HIEAEA

11. TAXATION 11. HIE
Six months ended 30th June,
BEAA=tTHILLAEAR
2026 2025
A —E AR
HK$ Million HK$ Million
BEET A EH#ETT
The income tax charged comprises:  Fff5-i 37 H A1 4%
Current tax AL IH
Hong Kong ik 115.6 95.9
People’s Republic of China (“PRC”) w13 A RILANE ([ [ |) 68.6 770.3
Other jurisdictions At =] 5 b [ 1.9 0.1
Land Appreciation Tax T Hu BB 47.8 1,403.9
233.9 2,270.2
Under (over) provision in prior years — #{E4F B4 A 2 GERAETE ) 0.4 (6.5)
234.3 2,263.7
Deferred tax AL A (99.6) (198.8)
134.7 2,064.9

Under the two-tiered profits tax rates regime of Hong Kong
Profits Tax, the first HK$2 million of assessable profits of
the qualifying group entity will be taxed at 8.25%, and
assessable profits above HK$2 million will be taxed at
16.5%. The profits of group entities not qualifying for the
two-tiered profits tax rates regime will continue to be taxed
at a flat rate of 16.5%.

The PRC Enterprise Income Tax is calculated at the rate
applicable to respective subsidiaries. Taxation arising in
other jurisdictions is calculated on the estimated assessable
profits for the period at the rates of taxation prevailing in the
countries in the relevant jurisdictions.

The Group has applied the temporary mandatory exception
to recognising and disclosing information about deferred
tax assets and liabilities related to Pillar Two income taxes
and has accounted for the tax as current tax when incurred,
if any. During the period ended 30th June, 2026, the
current tax relating to the Pillar Two model rules (2025: nil)
is assessed to be immaterial.

Deferred tax recognised in other comprehensive income
was immaterial in both periods presented.

ALLIED GROUP LIMITED
BERBEAERLQA
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026

187 W %55 65 U 985 e 2 B wEe (46)

BEE - ARFEANA=1THIEAHA

12. EARNINGS PER SHARE

The calculation of basic and diluted earnings per share
attributable to owners of the Company is based on the
following information:

12. SREF
5 5 B A 5 A 8 27 4
LU R R 5T

Six months ended 30th June,
BZEARA=1+THLREA

2026 2025
—EBIRE TR
HK$ Million HK$ Million
BHEBT T EH#ETT
Earnings #F
Earnings for the purpose of basic R IR A LA
earnings per share ZHM
(profit attributable to (A2 mBOR
owners of the Company) JREAL ig 1) ) 262.7 1,690.7
Adjustments to profit in respect of A BR8] 2 A B A
adjustments under the employee A ) R
ownership scheme of a subsidiary Tos R Hh S 0.4) (0.3)
Earnings for the purpose of AR A R R 2
diluted earnings per share B 262.3 1,690.4
Million shares  Million shares
BER R
Number of shares Bt B H
Weighted average number of shares it A 3 A K
in issue for the purpose of B A 2
basic and diluted earnings CEAT IR
per share IMHET-25 8 3,513.7 3,513.7
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13.

14.

DIVIDENDS

13.

BRE

Six months ended 30th June,
BZEARA=+THL<XEA

2026 2025

—ECRE ZE R

HK$ Million HK$ Million

BEET A EH#ETT

Dividends recognised as distribution  #NTERE IR
during the period: JBE

2025 interim dividend (in lieu of CERCHBHIRE (R
a final dividend) of HK10 cents ARIAME) 15 B 1 oHs AL

per share (2025: nil) (ZF_HHF - F) 351.4 —

The Board does not recommend the payment of an interim
dividend for the six months ended 30th June, 2026 (2025:
nil).

INVESTMENT PROPERTIES

During the six months ended 30th June, 2026, the Group
transferred inventories of completed properties with fair
value of HK$74.1 million (2025: HK$29.2 million) to
investment properties upon the inception of operating
leases to other parties.

There has been no change from the valuation technique
used in prior periods.

In estimating the fair value of the properties, the highest and
best use of the properties is their current use or expected
use.

ALLIED GROUP LIMITED
BERBEAERLQA

14.

EHRGAERIREWE F NFEAH
4+EIJ}:/\TEIHZEPE;HEXU S}
i AE)

REW=E

WEZFZARFEANA=ZTHIEAM@A » &
S A T L ACE AL T oAb AN R 5 %
ITAEE 741 A B (T F AR
292 HEW L) E R TY) A K=
BEWE -

S A SO PR BT R ) A (B 7 9 A A )

T 2 TR - Y300 s Mo
fE R & A HUE AT s TE I & -
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BEE - ARFEANA=1THIEAHA

15. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-
OF-USE ASSETS

During the six months ended 30th June, 2026, the Group
acquired property, plant and equipment of HK$191.5
million (2025: HK$97.5 million).

During the six months ended 30th June, 2026, the Group
transferred HK$10.4 million from owner-occupied
properties to investment properties (2025: HK$33.3
million).

The Group leases several assets including leasehold land,
land and buildings and equipment.

The analysis of the carrying amount of right-of-use assets by
class of underlying asset is as follows:

15. Y%  BERRBURFEHAEEE

REE ZFE NFENA =T HIEASEA
N AREEPI19T.SH E#EEC(CFE R
197 5H EW L) IEAYE - WE Ik
ﬁo

REE ZFE NFENA =T HIEASEA
N AREEZEFIGRY EEBEEREYE
BI040 Bl IG(ZF T4 - 33305
HEIT) °

AEMMEZHEE - AfFHE LW - +
o MAETF DL K ep o

PR 2 7 2 BT 1 B 7 20 1
SRVAMBRAE -

At At
30th June, 31st December,
2026 2025
RZBZXRE RFTHAF
~NA=+H +tZH=1—H
HK$ Million HK$ Million
BEBT HEEBIG

Net carrying amount W T ¥
Leasehold land FHE i 388.6 385.4
Land and buildings b R 295.5 289.0
Equipment B 1.5 0.5
685.6 674.9
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15. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-
OF-USE ASSETS (CONT’D)

The analysis of expense items in relation to leases
recognised in profit or loss is as follows:

15.

A% WERRAAREAALE
=

A7 BRI 1R o AR 2 AL AT BR 2 BH SR H
Hran s

Six months ended 30th June,
BZEASA=+THL~XEA

2026 2025
—EBIRE TR
HK$ Million HK$ Million
BEBT HE T
Amount recognised in profit or loss A8z A2 &%
Depreciation of right-of-use assets R E T 83.4 86.0
Interest expenses of lease liabilities & £ {5 F 5 2 ] 7.5 7.0
Expenses relating to short-term leases 75 B %5 I FH B &%
and leases of low-value assets REEE EHE 2 3.5 2.7

Additions to right-of-use assets amount to HK$94.7 million
in the interim reporting period (2025: HK$37.6 million).

The total cash outflow for leases amount to HK$85.4
million in the interim reporting period (2025: HK$87.8
million).

16. PROPERTIES FOR DEVELOPMENT

During the six months ended 30th June, 2026 and 2025,
the Group did not recognise any impairment loss on
property for development.

ALLIED GROUP LIMITED
BERBEAERLQA

16.

A H AR S AT 5 R RN £ 94.7
HEEIC(CE R 376 AEBEIC) -
A R AR > A 2 B4 AR
854 B L (R HAF : 87.80 &
JG) °

FRRURE

REE F NER B HESNA=ZT
H b7 A T > A5 3] I 48 e 58T A 7 %
W2 WA R
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026 BEFE - NEANA=ZTHIESHA

17. *REERESE

17. FINANCIAL ASSETS AND LIABILITIES

The following tables provide an analysis of financial assets
and liabilities of the Group that are measured at fair value.

R PA LB LA EER RS ME
MR -

At 30th June, 2026
RZEZREAR=TH
Fair value
AYER
Level 1 Level 2 Level 3 Total
E-4 E-4 E=4 @t
HK$ Million ~ HK$ Million ~ HK$ Million ~ HK$ Million

BEER BEER BEER BEER

Financial assets at fair value through other
comprehensive income

FEAMRAUREATREREY
THEE

Unlisted equity instrument ** I LA T A - - 204 20.4
Listed equity securities in Hong Kong * Bl LA 92.0 - - 92.0
Listed equity securities outside Hong Kong * ALMLE LA % 266.0 - - 266.0
Unlisted overseas equity securities * T LT g - - 8.5 8.5
Debt securities a5
Listed in Hong Kong Bl b - 210 - 210
Listed outside Hong Kong FWUSMELE LT - 31.8 - 31.8
Unlisted outside Hong Kong FibLSMERE LT - 324 - 324
358.0 85.2 28.9 472.1
Analysed for reporting purposes as: BEREMIIEZ I -
Non-current assets HEERE 468.5
Current assets hEgE 3.6
472.1
Financial assets at fair value through FRERRALATEEREL
profit or loss SREE
Investments in property projects IEAEE - - 12709 12709
Listed equity securities in Hong Kong Fif LA 790.9 - - 790.9
Unlisted equity securities in Hong Kong B LR - - 1.0 10
Unlisted equity securities outside Hong Kong HisIMURS LA - 0.5 4409 4414
Listed equity securities outside Hong Kong LM LA 1,390.5 - - 1,390.5
Over-the-counter derivatives BAMitE TR - 107.5 - 107.5
Quoted options and futures CREBELNE 25.2 17 - 269
Listed warrants INiEd G T 14.9 - - 14.9
Bonds and notes Er i - 335 211 274.6
Loans receivable Tl - - 68.8 68.8
Unlisted preferred and ordinary shares issued by F LA RS I LTS R
unlisted companies Ll - 19 648.3 650.2
Unlisted convertible bonds issued by —HEHAR BT
a listed company I LT - - 144.8 144.8
Unlisted convertible bonds issued by —fk AR
an unlisted company LA DE - - 8.8 8.8
Unlisted overseas equity securities with a put right ARG T LIRS - - 234.1 234.1
Unlisted overseas investment funds FETEIMEE S 821.2 4,042.0 7,945.2 12,808.4
Listed perpetual securities INiG¢ t2 - 159.9 - 159.9
Unlisted fund investment ARIE 254} - 2138 280 49.8
Other unlisted financial instruments HELHERTA - - 1954 195.4
Equity participation right ki fufk - 70.0 - 70.0
30427 44388 1273 187088
Analysed for reporting purposes as: RERARP{EZ T -
Non-current assets AL 14,180.2
Current assets nBgE 4,528.6
18,708.8
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEENENHAZTHIESEA

17. EMEEREER(H)

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

At 30th June, 2026
RZB-REXA=TH
Fair value
AYEE
Level 1 Level 2 Level 3 Total
F—§ F=H F=H gt
HK$ Million ~ HK$ Million ~ HK$ Million ~ HK$ Million
BEAR BEAR BEER BEAR
Financial liabilities at fair value through FRBRREATEEREL
profit or loss tHAR
Held for traing R g
Quoted futures and options CHRENE 453 75 - 528
Equity forward contracts BaEmas - - 128 128
Foreign currency contracts Sa# - 20 - 20
Over-the-counter derivatives BioMirE TR - 42,5 - 425
Short position in listed equity securities iR E SR 74 - - 74
Listed equity securities outside Hong Kong under Bl TR T RELMLE
total return swap Inilies 0.1 - - 0.1
Unlisted equity securities outside Hong Kong under 4t HUA T Fi#DIAMUE
fotal return swap T LRk - - 13.0 130
Designated at fair value through profit or loss e BRI e A PR A
Unlisted preferred and ordinary shares issued by B EHURT R LA
unlisted companies under total return swap Bk LT Lk - - 19.8 19.8
Unlisted overseas investment funds under B TR L
total return swap 1385 - - 686.0 686.0
52.8 52,0 731.6 836.4
Analysed for reporting purposes as: BERAMIEZ I -
Non-current liabilities FRB AR 686.0
Current liabilities HREALK 1504
836.4
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17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

17. EMEERER(E)

At 31st December, 2025
REZZHFFZA=ZT—H

Fair value
NFEE
Level 1 Level 2 Level 3 Tota
F—4 58 £ it
HKS Million  HKS Million ~ HKS Million ~ HK$ Million
HEET Ak (i Yo AEET
Financial assets at fair value through EREM2ERERAVEE
other comprehensive income REZEHEE
Unlisted equity instrument * LA T A - - 2022 2022
Listed equity securities in Hong Kong * Bl LA g 97.5 - - 97.5
Listed equity securities outside Hong Kong * FiBLSMER | ThilAm 315.8 - - 315.8
Unlisted overseas equity securities ** I LT SR i 25 - - 85 8.5
Debt securities fpatr
Listed in Hong Kong Rk b - 213 - 213
Listed outside Hong Kong iDL E - 321 - 321
Unlisted outside Hong Kong FiBLUMbLE i - 328 - 328
413.3 86.2 28.7 528.2
Analysed for reporting purposes as: RERBRF{EL M -
Non-current assets T g 5253
Current assets B 29
528.2
Financial assets at fair value through ERRERRATEEREL
profit or loss THEE
Investments in property projects VEL RIS - - 1,108.6 1,108.6
Listed equity securities in Hong Kong Bl LR 2 756.5 - - 756.5
Unlisted equity securities in Hong Kong i LA - - 10 10
Unlisted equity securities outside Hong Kong BisLIMUETE A - 13 4273 428.6
Listed equity securities outside Hong Kong FELUMIE E A% 1,029.4 - - 1,029.4
Over-the-counter derivatives SOMIE LA - 57.6 - 57.6
Quoted options and futures CREMELTE 57 289 - 34.6
Listed warrants T 520 - - 520
Bonds and notes ia%&af% - 853 2119 297.2
Loans receivable [l e - - 710 710
Unlisted preferred and ordinary shares issued by LT W?ﬁf T2 F R
unlisted companies Stk - 19 665.7 667.6
Unlisted convertible bonds issued by —M LA RETZ
a listed company I E TSR - - 137.8 137.8
Unlisted convertible bonds issued by Wk EiARETZ
an unlisted company LANIDE - - 8.6 8.6
Unlisted overseas equity securities with aputright i JF L inigsb ks - - 206.6 206.6
Unlisted overseas investment funds FEmEMEES 1,198.7 2,999.1 7525.1 17229
Listed perpetual securities kRS - 190.7 - 190.7
Unlisted fund investments o bR E - 218 28.1 499
Other unlisted financial instruments HbE LM TR - - 2643 2643
Equity participation right i3t - 70.0 - 70.0
3,042.3 3,456.6 10,656.0 17,154.9
Analysed for reporting purposes as: BERAMAIEZ M -
Non-current assets T g 13,284.2
Current assets BB 3,870.7
17,1549
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Notes to the Condensed Consolidated i1 BH &5 5 B 85 i 2 B v (48)
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEENENHAZTHIESEA

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D) 17. eWMEEREE(E)

At 31st December, 2025
REFZHE+ZA=1—H

Fair value

ATEE
Level 1 Level 2 Level 3 Total
F—4 B F=# ot

HK$ Million ~ HKS Million ~ HK§ Million ~ HKS Million
AEBTL AEBL AEBT AEBTL

Financial liabilities at fair value through ERRERRNTEEREL
profit or loss THER
Held for trading Bl
Quoted futures and options CRENE i 148 278 - 426
Fquity forward contracts ARR A - - 47 47
Foreign currency contracts VINEED - 190 - 190
Over-the-counter derivatives ML TR - 238 - 238
Short position in listed equity securities Iilies sy 189 - - 189
Listed equity securities outside Hong Kong under B ERIE T REIMLE
total return swap LA 0.1 - - 0.1
Unlisted equity securities outside Hong Kong under 48Ut T 00 T v LA MBI
fotal return swap T LA S - - 257 25.7
Designated at fair value through profit or loss REERRGRE A TEEEN
Unlisted preferred and ordinary shares issued by A R A B A
unlisted companies under total return swap BT LR R B - - 16.8 168
Unlisted overseas investment funds under B EHURT LA
total return swap 18-85 - - 0443 6443
33.8 70.6 691.5 795.9
Analysed for reporting purposes as: RERB BB
Non-current liabilities AL iU 644.3
Current liabilities HEA LK 1516
795.9

*  These investments are not held for trading, instead, they are held o RN RHESS S I > i AR E R
for long-term strategic purposes. The management has elected S H A o LR QOSSR 2 S i TR
to designate these investments in equity instruments as at fair B T 77 0 A A T WA A5 4 2 P (R B > Ji
value through other comprehensive income as they believe that PR 7 04 55 w8 A TR AR 28 T ERR % S OB R AT
recognising short-term fluctuations in these investments’ fair value L £ R 207 Bl LA A R I ) R A 5 13 S
in profit or loss would not be consistent with the Group’s strategy of BH R BB WA —2 -
holding these investments for long-term purposes and realising their
performance potential in the long run.

‘ The above unlisted equity instrument represents equity interest in : Bl IF b A TR R — [ AR A Y
an unlisted company, which is principally engaged in property SEREN I B AR - W Bk IR BT
investment in Hong Kong, whereas the above unlisted equity AR S5 46 A B2 [ T A I SL B P R SRR o
securities represent the Group’s equity interest in private entities
established overseas.

A ALLIED GROUP LIMITED Interim Report 2026
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17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

On the basis of its analysis of the nature, characteristics
and risks of the equity securities, the Group has determined
that presenting them by nature and type of issuers is
appropriate.

Fair values are grouped from Level 1 to Level 3 based on
the degree to which the fair values are observable.

Level 1 fair value measurements are those based on quoted
prices (unadjusted) in active markets for identical assets or
liabilities.

Level 2 fair value measurements are those derived from
input other than quoted prices included within Level 1 that
are observable for the assets or liabilities, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 fair value measurements are those derived from
valuation techniques that include input for the assets or
liabilities that are not based on observable market data.

17. EMEERER(E)

LA BAR RS I AR E ~ R R FR AT
A5 B i DAY e 3R AT NS 20 2 0
B

PR (AR AT B B I o — AR =
A o

BB TEAER TSR AR R S BB R
TR TG T 2 )RR (R 4 )

BB RNE I BREE — BEE A Z )
fEAh > WU B A R R B (RIS ) R
He (BB M ATAE) (9 m]BLE I A BLh: -

=BT RN YR IR AT
B R 2 B R AR A ETT
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17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

Included in financial assets at FVTOCI (at 31st December,
2025: financial assets at FVTOCI) under Level 2, there are
unlisted and listed debt securities with market quote in an
active market, the fair value will be the mid-market quote
plus accrued but unpaid interest. The fair value of these
debt securities is approximately HK$85.2 million (at 31st
December, 2025: HK$86.2 million).

The fair values of listed perpetual securities included in
financial assets at FVTPL under Level 2 at the reporting
date were derived from quoted prices from pricing services,
plus accrued but unpaid interest where necessary. The fair
value of the listed perpetual securities is approximately
HK$159.9 million (at 31st December, 2025: HK$190.7
million). The fair values of listed debt securities and
listed perpetual securities have been determined by an
independent and qualified professional valuer(s), not
connected with the Group (“Valuer(s)”).

The fair values of bonds and notes and over-the-counter
derivative contracts under Level 2 at the reporting date
were derived from quoted prices from pricing services.
Other Level 2 financial assets were derived from
observable market inputs with insignificant adjustments.
Where Level 1 and Level 2 inputs are not available, the
Group engages Valuer to perform the valuation for certain
complex or material financial assets and liabilities.

The fair values of Level 3 financial assets and liabilities
are mainly derived from valuation technique using an
unobservable range of data. In estimating the fair value of
a financial asset or a financial liability under Level 3, the
Group engages Valuers or establishes appropriate valuation
techniques internally to perform the valuations which are
reviewed by the management of the group.

ALLIED GROUP LIMITED
BERBEAERLQA

17. EMEERER(H)

FEAJE S A 2 7 A A T A RS FE AT
EEEH Y SERE (Y _F - HFE+
A=A —H i A A 1w U s Fe AP E
HEM 2 G REE) A NGERT S A TS
HAEMIE i & B ERE S > A THE
(B 2 T S5 3 P TRE I b RE SR R A 2
FIE o RS ER RN A TEEHAS85.2H
EHITTON _F _HF T A =+—H
86.2H EHETL) o

REEFH > BSE 2 F A RE R IRY
ISFEEBER Z S REE 2 bk B
N TABE TR B RE B RS B ik 2 184
T BRI L REFHE R S AT AL o BTk
B 2 AN TAEE£159.9 7 Bk ot Ok —
FEoHETH=Z1—H 1 190.7 A H ik
J6) o LTTEE S K LK ERE R A
SPARE )Y Hy BELA 42 [ A 40 B A ) M T B
s B ZE AL (BRI (T A5 (B ) 6 5E -

ARG - B AR i MR R
SMIEE TR 2 AP REET5IR A E E R
B TR 2 (A o oAt — g Al )y IR
I S0 4 T R 8 114w I T 3 i A B
Ao T AR CE R e A
AR — B — B A R - AR
ZHBAL (B ATAEAT A (E -

FEmMEE AR A EEEZR
H— RSB EOR A (A 7 % = Ml
O = A R e B R A THEE
IR A Z WAL (BT B AT s G
AT i DUEAT A (- S ph AR SR B 2 A8 B
JE R o
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17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

The following tables provide further information regarding
the valuation of material financial assets and liabilities

under Level 3.

17. EMEERER(E)

At 30th June, 2026
RZB-RERA=TH

RS B = AR A
L — 2 R -

Significant Sensitivity analysis - relationship of
unobservable increase in unobservable input to
Valuation technique inputs (Note 2) Input values  Fair value fair value
EAFTRR
WEAHE SRED-FURRRAR
fhEnE (it#2) BAHEE  OVEE BANRAVEENEE
HK$ Million
ARET
Financial assets at fair value
through other comprehensive
income
BRRM2AUERLTRERE
LEHEE
Unlisted equity instrument Asset based approach Term yield 3.0-3.5% 204 Decrease in the fair value.
FEMRATR R ikl e DFEETH
Reversionary yield 3.5-4.0% Decrease in the fair value.
fesidi DR -
Market unit rent HK$24 sq.ft/ Increase in the fair value.
ik Mgk month to NEEE
HKS150 sq.ft/month
BYIREAMELE
BFREMS0ET
Discount for lack of 36.3% Decrease in the fair value,
control and lack of NFEETH
marketability
2 EHA
[ Ak
Financial assets at fair value
through profit or loss
RRRRREATEERE,
tREE
Investments in property projects Discounted cash flow Discount rates 10-13% 1,270.9 Decrease in the fair value.
WRERLE hRRERE kS DR -
Cash flow used to Australian dollar Increase in the fair value.
calculate the ("AUD") NFEELT
net present values 4009 million
RERE M 40097 E¥t
AR (M)
Remaining durations of 2 years Decrease in the fair value.
the projects used to and 8 months WFEETHE
calculate the to 18 years
net present values and 11 months
BREBTIRBAR VESIRAE
R 181118
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17. EMEEREER(H)

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

At30th June, 2026
RZ-AFARZTH

Significant Sensitivity analysis - relationship of
unobservable increase in unobservable input to
Valuation technique inputs (Note 2) Input values ~ Fair value fair value
EXTTRE
WaARE SRR -FURRAAY
fhEmE (i82) BABBE  OVEE BEMRELYRENER
HK$ Million
BERT
Financial assets at fair value
through profit or loss (cont'd)
RRRERELTEERE,
THEE(R)
Unlisted equity securities in Net asset value Note 1 Note 1 1.0 Notel
Hong Kong FE A G i Gid
B LR
Unlisted equity securities outside Market approach Enterprise value 6.9 1404 Increase in the fair value.
Hong Kong i3 to sales ratio NFEELT
BN LTl ety L dikd
Net asset value Note 1 Note 1 3005 Note 1
KEFH Gl G G
Bonds and notes Net asset value Note 1 Note 1 2411 Note 1
R HEH(H it it it
Loans receivable Discounted cash flow Discount rate 7.4% 08.8 Decrease in the fair value.
e W E kS NPT
Unlisted preferred and ordinary Discounted cash flow Discount rate 6.08% 49.2 Decrease in the fair value.
shares issued by unlisted MR itk DFEETH

companies
S Yt PE I ]
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17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

17. EMEERER(R)

At 30th June, 2026

RZE-AERA=TH

Significant Sensitivity analysis - relationship of
unobservable increase in unobservable input to
Valuation technique inputs (Note 2) Input values ~ Fair value fair value
EXTTRE
WaARE SRR -FIRRAAY
fhEmt (i82) BARBE  OVEE BEMRELYRENBR
HKS$ Million
ABET
Financial assets at fair value
through profit or loss (cont'd)
RRREREATEEREL
SHEE(R)
Unlisted preferred shares issued by ~ Equity allocation method Expected volatility 65.79% 1.2 Decrease in the fair value,
unlisted companies P Bt WFRETR -
FEmAFART2HE EHEER  Equity allocation method Expected volatility 80.18% 89.0 Decrease in the fair value.
e Bt AFEETH-
Market approach Enterprise value 16.85 Increase in the fair value.
ik {0 sales ratio AFRELT -
A s
Equity allocation method Expected volatility 42.26% 49.8 Decrease in the fair value.
i Bt DR -
Market approach Price to book ratio 12 Increase in the fair value.
[ [l AYEELR
Equity allocation method Expected volatility 56.63% 248 Decrease in the fair value.
ik it AFEETR
Equity allocation method Expected volatility 90.57% 20 Decrease in the fair value.
iR Bt AFEETHR-
Market approach Price to sales ratio 27 Increase in the fair value.
sk [ERAHELE YRS
Equity allocation method Expected volatility 57.85% 0.1 Decrease in the fair value.
B Bt AFEETH
Market approach Enterprise value 76 Increase in the fair value.
il {0 sales ratio DFRELT -
bREERHELR
Equity allocation method Expected volatiity 64.79% 3.5 Decrease in the fair value.
i Bt AYEETH
Net asset value Note 1 Note | 150 Notel
KETH G G Gl
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for the six months ended 30th June, 2026 BEENENHAZTHIESEA

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D) 17. eWMEEREE(E)

At 30th June, 2026
R-BZAEAAZTH
Significant Sensitivity analysis - relationship of
unobservable increase in unobservable input to
Valuation technique inputs (Note 2) Input values ~ Fair value fair value
EXTTRE
DN SRR -FURRAAY
fhEnt (iH2) BARBE  OVEE BEMRELVRENER
HK$ Million
BERT

Financial assets at fair value
through profit or loss (cont'd)

BRRRRELTEEREY
THEE(R)

Unlisted redeemable preferred  Equity allocation method Expected volatilty 29.36% 135.1° Decrease in the fair value.
shares issued by unlisted B Hit il NPT
companies

EAR NG dn] (T
BER

Unlisted ordinary shares issued by ~ Equity allocation method Expected volatility 40.44% 3.6 Decrease in the fair value.
unlisted companies PN iGigit] DFEETH

FEMARMETZE ETEER  Equity allocation method Expected volatilty 93.43% 4.1 Decrease in the fair value.

gk Rt WFEETHE
Price to sales ratio 73 Increase in the fair value.
[AmEEE L YRR
Net asset value Note 1 Note 1 525 Note
HEHH i i Gi
Equity allocation method Expected volatility 29.36% 184 Decrease in the fair value.
ey Bt e AFEETR-

Unlisted convertible bonds issued Binomial model Discount rate 17.08% 144.8 Decrease in the fair value.
by a lsted company “HAHEA ks DR -

—[ AR R Ei ik Volatilty 118.2% Decrease in the fair value.
B it AFEETH

Unlisted convertible bonds issued Binomial modl Discount rate 3.7% 8.8 Decrease in the fair value.
by an unlisted company “HARR ks WFHRETR -

—[k LiARETZ Volatility 28.78% Decrease in the fair value.
kL i AFEETH-

Unlisted overseas equity securities Market approach Price to book ratio 12 2341 Increase in the fair value.
with a put right ik i f# NFEELT

WRIEL LTINS
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026
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BEE - ARFEANA=1THIEAHA

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

17. EMEERER(R)

At 30th June, 2026

RZE-AERA=TH

Significant Sensitivity analysis - relationship of
unobservable increase in unobservable input to
Valuation technique inputs (Note 2) Input values ~ Fair value fair value
EXAFTER
WEARE HEEAN-TUEEAAR
kR (i#2) BANBE AVEE BENMRATEENEE
HK$ Million
ABET
Financial assets at fair value
through profit or loss (cont'd)
BRERRRATEEREY
THEE(H)
Unlisted overseas investment funds Net asset value Note 1 Note 1 7,663.5 Note 1
F MR FE A G i it
Market approach Enterprise value 83 168 Increase in the fair value.
ik to sales ratio NPEELT
PEEERHELE
Market approach Price to sales ratio 43 35.2 Increase in the fair value.
i3 [t AL NPEELT
Quoted market price, Existing United States dollars 29.9  Increase in the fair value.
pricing multple and portiolio value (“US§") AFRELT -
Black-Scholes model HAAAERE 7.4-16,894 million
TS iR 7.4-16, 804 BT
Gl Vi ESH)
R Volatilty 0-80.26% Decrease in the fair value.
] AFRARRE -
Return correlation 01341 Decrease in the fair value.
HERY DFRETH
Discount rate 4.22-4.27% Decrease in the fair value.
ks DR -
Net asset value NA N/A 1998 NA
FEEH PNl It Nt

Interim Report 2026
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Notes to the Condensed Consolidated i1 BH &5 5 B 85 i 2 B v (48)
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEENENHAZTHIESEA

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D) 17. eWMEEREE(E)

At 30th June, 2026
R-BZAEAAZTH
Significant Sensitivity analysis - relationship of
unobservable increase in unobservable input to
Valuation technique inputs (Note 2) Input values ~ Fair value fair value
EXTIRE
DNt SRR -FIRRAAY
fhEmt (H#2) BARBE  OVEE BEMRELYRENEBR
HK$ Million
ABET
Financial assets at fair value
through profit or loss (cont'd)
ERRRRELTEERE,
THEE(R)
Unlisted fund investment Quoted price provided N/A Net asset values of 280 NA
AL T4 by financial institutions Nt special purpose RER
SHERRENRE vehicles derived from
underlying investments
KBS EN
FRBMERD
B
Other unlisted financial instruments Net asset value NA N/A 1954 NA
Ak ETaMTIA HERE Iyl Nt AER
Financial liabilities at fair value
through profit or loss
REREREAFERREL
SHER
Equity forward contracts Monte Carlo Equity volatility 113-3.05% 128 Decrease in the fair value.
ABHAH simulation model Mg NTEETE -
FhRBREEL Equity growth rate 0.01-0.01% Decrease in the fair value.
REfisR® DFEETH
Discount rate 2.36-2.73% Increase in the fair value.
ks YRS
Unlisted equity securiies Market approach Enterprise value 0.9 13.0  Increase in the fair value.
outside Hong Kong under il tia 10 sales ratio ATEE
total return swap PEEERHE L
A R FREDMLE
LA
Unlisted overseas investment Net asset value Note 1 Note 1 686.0 Note
funds under total return swap BRH BL G2l il
AR YR T LA
fEis
ALLIED GROUP LIMITED Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

BEE - ARFEANA=1THIEAHA
17. eMEEREE(E)

for the six months ended 30th June, 2026

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

At 31st December, 2025
REZZHEFZA=1-H

Significant Sensitivity analysis - relationship
unobservable inputs of increase in unobservable input to
Valuation technique (Note 2) Input values  Fair value fair value
BERATEEK
AR RS- A R R A
fhlET % (#2) BAMGE  AFRE BEMELTRENRR
HKS Million
[iL: X
Financial assets at fair value
through other comprehensive
income
FRAM2AUERATEE
REZEREE
Unlisted equity instrument Asset based approach Term yield 2.9-3.4% 202 Decrease in the fair value.
FEBATR F R = WHRETH -
Reversionary yield 3.4-3.9% Decrease in the fair value.
fildi % AFEETR-
Market unit rent ~ HK$25 sq.ft/month to Increase in the fair value.
TREAE  HKS170 sqft/month NEELF
BEIREASELE
BriREAT0ER
Discount for lack of 41.5% Decrease in the fair value.
control and lack of WFEETH
marketability
PR
[ Kiraifid
Financial assets at fair value
through profit or loss
BEREREAVERREYL
tHEE
Investments in property projects Discounted cash flow Discount rates 10-13% 1,108.6 Decrease in the fair value.
VL hRREHE ks AFEETH
Cash flow used to AUD 375.8 million Increase in the fair value.
calculate the 3758 Bl WHEELT
net present values
Reigmm
ARERE
Remaining durations of 2 years and 8 months Decrease in the fair value.
the projects used to to 18 years and WFRETHE -
calculate the 10 months
net present values VERAE
BRI TR 1810f8 A
FERE

Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEENENHAZTHIESEA

17. EMEEREER(H)

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

At 31st December, 2025
REZZREFZA=1—H

Significant Sensiivity analysis - relationship
unobservable inputs of increase in unobservable input to
Valuation technique (Note 2) Inputvalues ~ Fairvalue fair value
ERATER
LT i BESE - AT BRRAK
fifi ik () BAMGE  ATEE SEmEAFEENRR
HKS Million
ik
Financial assets at fair value
through profit or loss (cont'd)
BRERRRATEEREY
SHEE(R)
Unlisted equity securities in Net asset value Note 1 Note 1 10 Note
Hong Kong FE A G i GL
Bk L
Unlisted equity securities Market approach Enterprise value 144 2765 Increase in the fair value.
outside Hong Kong i3 to sales ratio WFEELT
FELUMUE LTl ety it dikd
Net asset value Note 1 Note 1 150.8 Note |
HE B Gl G Gl
Bonds and notes Net asset value Note 1 Note 1 2119 Notel
ERRES HEFH i GL i
Loans receivable Discounted cash flow Discount rate 74% 71.0° Decrease in the fair value.
LAl WRREHE o AR -
Unlisted preferred and ordinary Discounted cash flow Discount rate 6.14% 49.2° Decrease in the fair value.
shares issued by unlisted R R ik DFEETE
companies
F LA
F LGS R

A\ ALLIED GROUP LIMITED
‘AL BERBEERALA
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026 WE X NFENA=ZTHIEASEA
17. eMEEREE(E)

At 315t December, 2025
e 2 i oy el

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

Significant Sensiivity analysis - relationship
unobservable inputs of increase in unobservable input to
Valuation technique (Note 2) Inputvalues  Fair value fair value
ERATEE
LT i B AT EEE AR
fhfE (:H#2) BAMGE  AFRE SBEMALFRENERR
HKS Million
A
Financial assets at fair value
through profit or loss (cont'd)
RRRRRELTEEREYL
SHEE(R)
Unlisted preferred shares issued  Equity allocation method Expected volatilty 64.6% 1.2 Decrease in the fair value.
by unlisted companies i Bt DR -
K LA TZE EHEER  Equity allocation method Expected volatility 83.31% 107.2 Decrease in the fair value.
ek Bt AFEETR
Market approach Enterprise value to 26.48 Increase in the fair value.
sk sales ratio PRI
tEREERHELR
Equity allocation method Expected volatility 37.43% 694 Decrease in the fair value.
R Bt DR -
Market approach Price to book ratio 1.6 Increase in the fair value.
Tisiik [ AYEELR
Equity allocation method Expected volatility 66.89% 2215 Decrease in the fair value.
iR it AFEETR-
Equity allocation method Expected volatility 90.57% 1.9 Decrease in the fair value.
RRARE iR AR -
Market approach Price to sales ratio 27 Increase in the fair value.
sk [ ELR AFEELR
Equity allocation method Expected volatilty 54.2% 0.2 Decrease in the fair value.
Ak Bt AFEETH
Market approach Enterprise value to 9.0 Increase in the fair value.
[t sales ratio DFRELT -
bEREERHELR
Equity allocation method Expected volatility 64.86% 3.4 Decrease in the fair value.
i it AFEETH
Net asset value Note 1 Note 1 149 Note
KEF(H Gl i1 G
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Notes to the Condensed Consolidated i1 BH &5 5 B 85 i 2 B v (48)
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEENENHAZTHIESEA

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D) 17. e MEEREE(H)

At 31st December, 2025
REZZREFZA=1—H

Significant Sensiivity analysis - relationship
unobservable inputs of increase in unobservable input to
Valuation technique (Note 2) Inputvalues ~ Fair value fair value
BERATEE
LN 63 BT AT BRRAY
fii ik () BAMRE  OTEE BEMELTEENER
HKS Million
[ 450
Financial assets at fair value
through profit or loss (cont'd)
BRERRRATEEREYL
THEE(H)
Unlisted redeemable preferred ~ Equity allocation method Expected volatility 28.92% 120.2 Decrease in the fair value.
shares issued by unlisted B Hit it NPT
companies
FEmRARTHE LT
R 5
Unlisted ordinary shares issued ~ Equity allocation method Expected volatility 39.66% 54 Decrease in the fair value.
by unlisted companies g iGigit] DFEETH
FEMATETZE ETEER  Equity allocation method Expected volatility 92.28% 7.7 Decrease in the fair value.
gk Mt WFEETE
Net asset value Note 1 Note 1 449 Note 1
HE R i GL it
Equity allocation method Expected volatility 28.92% 18.6 Decrease in the fair value.
Y Bt DR -
Unlisted convertible bonds issued Binomial modl Discount rate 15.68% 137.8 Decrease in the fair value.
by a listed company “HEARR Lip kS WFEETH
—f L AT Volatilty 106.57% Decrease in the fair value.
PR R AFRETH
Unlisted convertible bonds issued Binomial model Discount rate 3.21% 8.6 Decrease in the fair value.
by an unlisted company “HARR ks WFEETHE
—MFE AR Volatilty 27.6% Decrease in the fair value.
F Lt i DR -
Unlisted overseas equity securities Market approach Price to book ratio 13 206.6  Increase in the fair value.
with a put right ik i NFEELT
HRIELKE LIRS
ALLIED GROUP LIMITED Interim Report 2026
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Notes to the Condensed Consolidated

Financial Statements (Cont’d)

for the six months ended 30th June, 2026

87 W 5%
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BEE - ARFEANA=1THIEAHA

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

17. EMEERER(R)

At 31st December, 2025

REFZEF A=A

Significant Sensitivity analysis - relationship
unobservable inputs of increase in unobservable input to
Valuation technique (Note 2) Inputvalues ~ Fairvalue fair value
ERATER
f A B 5% BEE - AT BRRAK
fifirit (#2) BAMGH  AFRE SBEMALFRENER
HKS Million
i
Financial assets at fair value
through profit or loss (cont'd)
ERRRREATEEREY
THEE(R)
Unlisted overseas investment funds Net asset value Note 1 Note 1 72463 Note 1
FEmMEES KT it GL Gl
Market approach Enterprise value 89 19.0  Increase in the fair value.
ik to sales ratio AFEELS -
bREERAELR
Market approach Price to sales ratio 48 440 Increase in the fair value.
ik [AmEaAELR AYEELR
Market approach Price to sales ratio 6.7 5.6 Increase in the fair value.
[ [EmEAELR AYEELR
Quoted market price, ~ Existing portfolio value US$6.2-14.5 million 271 Increase in the fair value.
pricing multiple and REARRE 6.2-145ABET AFEEET
Black-Scholes model Volatility 0-88.91% Decrease in the fair value.
i i R AFEETR
BR R - Return correlation 0711 Decrease in the fair value.
L GRS RO -
Discount rate 3.6-4.01% Decrease in the fair value.
ks DR -
Net asset value N/A NA 183.1 N/A
FE A AER TR R

A\ ALLIED GROUP LIMITED
AL BEERBEBERAA
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)
BECERNFEANA=ZTHIEASEA
17. SRMAERAM(H)

At 31st December, 2025
REZZREFZA=1—H

for the six months ended 30th June, 2026

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

Significant Sensiivity analysis - relationship
unobservable inputs of increase in unobservable input to
Valuation technique (Note 2) Inputvalues ~ Fair value fair value
BERATEE
fh A B BT AT BRRAY
fii ik () BAMGE  ATEE BEmEAFEENRR
HKS Million
ik
Financial assets at fair value
through profit or loss (cont'd)
BRERRRATEEREYL
THEE(H)
Unlisted fund investment Quoted price NA Net asset values of 281 NA
FEHESRE provided by A special purpose Nt
financial institutions vehicles derived from
SHBHRENRE underlying investments
R B MBS ENERE S
KR EERE
Other unlisted financial instruments Net asset value NA NIA 2643 NA
Ak LM IR FEBH AR AR FER
Financial liabilities at fair value
through profit or loss
BERERALOYRERRL
SHAR
Equity forward contracts Monte Carlo Equity volatility 1.0-2.46% 4.7 Decrease in the fair value.
resa il simulation model i DTEETH
FhRBREEL Equity growth rate 0.01-0.01% Decrease in the fair value.
fEisRs DR -
Discount rate 2.19-2.21% Increase in the fair value.
kS YRS

Interim Report 2026
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Notes to the Condensed Consolidated a7 BH &5 5 B 85 i 2 B vl (48) 45
Financial Statements (Cont’d)

for the six months ended 30th June, 2026 BEFE - NEANA=ZTHIESHA

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D) 17. eRMEEREBE(E)

At 31st December, 2025
ACECRETCAZA-H

Significant Sensitivity analysis - relationship
unobservable inputs of increase in unobservable input to
Valuation technique (Note 2) Input values  Fair value fair value
ERATRE
RN 4 BB - AT BEEAY
fisthk (;tfF2) BAMBE  OTEE BEMELTEENER
HKS Million
A
Financial liabilities at fair value
through profit or loss (cont'd)
FRRERRATEEREL
SRAE(E)
Unlisted equity securiies Market approach Enterprise value 144 25.7  Increase in the fair value.
outside Hong Kong under ik 10 sales ratio NFEELS -
total retur swap PEREERHE LR
B ERR T RE DM R
¥ EiRAE S
Unlisted overseas investment funds Net asset value Note 1 Note 1 0443 Note 1
under total return swap HERE it G it
B EHET F LA
Note 1: The significant unobservable inputs of the investments of the ST AR [ B Y RN R BLEC I A R S
Group are the net asset value of the underlying investments made G/ FIAE L AR T 3 Y Y V(L o KR
by the funds/companies. The higher the net asset value of the PO R HE A B A AR
underlying investments, the higher the fair value of the financial (E R 2 G RVE FE R AP RUEI g s o A
assets at fair value through profit or loss will be. The Group has SEPC 8 T 23R 2 I A AN RS S
determined that the reported net asset values represent the fair FReAL R BEE R AP E -

values of the investments provided by the external counterparties.

Note 2: There is no indication that any changes in the unobservable inputs FEAF2 - S AR SRR WS AT LG A B AT S )
to reflect reasonably possible alternative assumptions for the LR 5 1Y) - BT RE R RSO IR B0
investments would result in significantly higher or lower fair value TR & B b T el T R
measurements.

Note 3: An investment held by a non wholly-owned subsidiary of the REARES AR 2 IR A B 2 F A B — R
Group remains to be in Level 3 during the period ended 30th W T RN H = H AR R A
June, 2026 due to unobservability of valuation inputs. Significant SRR R RURAG (B A BRI R T B o
assumptions involved in this valuation of fair value of the R (F —JHIE BT AMRAR G SR ) B
investment (which is an unlisted overseas equity security) include BB (BT 9 B 1) o AR (. 45 A5 B A A B
the probability of success on share transfer which involves e S 003 O T TR RA B S 3 B ) 1
legal proceedings in relation to the underlying agreements B~ TG B R WS I L etk 2
and share registration, the selection of market multiple and By sy e rislit -

comparable companies, and the estimation of discount for lack of
marketability.

A ALLIED GROUP LIMITED Interim Report 2026
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Notes to the Condensed Consolidated

Financial Statements (Cont'd)

for the six months ended 30th June, 2026

187 BH %5 5 W 85 e e B ik (4

BE_—

BN =B IEATAA

17. FINANCIAL ASSETS AND LIABILITIES (CONT’D)

The reconciliation of financial assets and liabilities under

17. cREEREE(E)
=B REER B N 2 S REE KA

Level 3 fair value measurements is as follows: BRI -
Financial assets Financial
at FVTOCI  Financial assets liabilities
EBHM at FVTPL at FVTPL
2HE K ERBHER ZERBHER
BROYEE BROYEE ROV EE
RECZEREE EECEREE EECSRAE
HK$ Million HK$ Million HK$ Million
H T H T [ERY 5TH
At Tst January, 2025 \gigﬂi H H 34.5 10,505.4 (197.6)
Total gains (losses): Wedi (R ) 4

—in profit or loss —E’\iéfm - 1,370.9 (223.5)

— in other comprehensive income — J Ho At 2 T (5.8) - -
Purchases E%)\ - 1,687.6 (414.0)
Transfer from Level 3 to Level 1 * B 50 = ARG 2 A — - (1,415.1) -
Transfer between Level 2 and RS AR ELEE = 4%

Level 3" A - 508.7 -
Disposal/exercise/derecognition uﬂ/@/ﬁﬁ/ 1R - (1,931.2) 143.6
Return of capital EAIR - (133.1) -
Distribution out of capital ﬁégﬁiqﬂﬁ}dﬁ - (8.5) -
Exchange differences e 52,7 45 - 71.3 -
At 31st December, S S i =S =

2025 =+—H 28.7 10,656.0 (691.5)
Total gains (losses): Izt (k548 ) 48%H -

— in profit or loss — MR - 578.0 (40.1)

— in other comprehensive income — i HoAth 2 T i i 0.2 - -
Purchases A - 245.2 -
Transfer between Level 2 and AE 4 =

Level 3" pdl 4 - 337.6 -
Disposal/exercise/derecognition  Hi# /1l /4 11 72 - (626.5) -
Return of capital BAIRE - (1.8) -
Exchange differences e 5 2 % - 38.8 -
At 30th June, 2026 WoEANEASA=TH 28.9 11,227.3 (731.6)

* The investments were transferred from Level 3 to Level 1 category, as

the investments were previously unlisted measured using a valuation
technique with significant unobservable inputs and hence were
classified as Level 3 of the fair value hierarchy; they became listed
entities with their shares traded in an active market during the year.
Therefore, the fair value of the investment was determined based on
a published price quotation and was classified as Level 1 of the fair
value hierarchy.

The investments were transferred between Level 2 and Level 3
categories and the transfers are primarily attributable to changes
in observability of valuation inputs (e.g. availability of recent
transaction price) in valuing these investments. Transfers between
levels of the fair value hierarchy are deemed to occur at the end of

each reporting period.

Save as disclosed elsewhere, the management of the Group

I SRR LT o EL SRR A0 4 (7o
05 TR T A A B - B b B S
AR5 =41« OIS
S5 — AN o 2% AT B AR RE I L T
B SUIRCOREE BB R - IR > B
TR O 28 W MR R e - AR 4
TR (R 05— -

SEREINGS 4 = 2 TS - R
S 5 £ A A B (0 B
0135 54 A ) 1 o L9 B B 2 S ) - /AT
TS e vy AR

PR AR A 4 41 A B2 B BL R 8 7

consider that the carrying amounts of financial assets and IV 5 25 B 5 2 9 T SIS A S
liabilities measured at amortised cost recognised in the Ziﬁﬂ%’f?&;@' 2 MR T {E B PHE
condensed consolidated financial statements approximate AHA o

their fair values.

ALLIED GROUP LIMITED
BERBEAERLQA

Interim Report 2026
e SmvAX R IE S



Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026
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BEE - ARFEANA=1THIEAHA

18. LOANS AND ADVANCES TO CONSUMER
FINANCE CUSTOMERS

HESREFERRBMN

At At
30th June, 31st December,
2026 2025
RZBZARE RAENHF
~A=+H +-A=1+—H
HK$ Million HK$ Million
BHEBTT HEHIT
Loans and advances to consumer HESREF &3
finance customers PELT
Hong Kong T 10,049.7 9,714.8
PRC = 5| 2,299.2 2,095.3
12,348.9 11,810.1
Less: impairment allowance W IRE R (767.7) (765.8)
11,581.2 11,044.3
Analysed for reporting purposes as: 22 H i B2 /04
Non-current assets IE B G E 4,031.9 4.016.6
Current assets T E 7,549.3 7,027.7
11,581.2 11,044.3

The loans and advances to consumer finance customers
bear interest rate are as follows:

T4 2 4 % A K B B DL R 5T
IS

At At

30th June, 31st December,

2026 2025

RZZFBZRE REA4E

~B=+H F=-H=1+—H

Per annum Per annum

gF R4

Fixed rate loans receivable FE B ISR 5.8% to 48.0% 5.0% to 48.0%
5.8%%F48.0% 5.0%%48.0%

Variable rate loans receivable 7RI e K P+4.0% P+4.0%
P+4.0% P+4.0%

“P” refers to Hong Kong dollars prime rate offered by The
Hongkong and Shanghai Banking Corporation Limited
from time to time to its prime customers, which is 5% per
annum at 30th June, 2026 (at 31st December, 2025: 5%
per annum).

[P 7k L il R AT A5 PR 2 /) R[]
HFwm g PR T AR > &
TRFEANHZ=ZTHBEF% (R - FE R
FE+H=1+—H : §45%) o
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TR TN SR

47



48

Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026

187 BH %5 5 W 85 e e B ik (4

BWEEANFEAA = HIEAEA

18. LOANS AND ADVANCES TO CONSUMER
FINANCE CUSTOMERS (CONT’D)

The following is an aging analysis for the loans and
advances to consumer finance customers (net of
impairment allowance) that are past due at the reporting

18. HESRMEFERRBM(K)

DU B H s 2 T B e s 5
ARG BRI L) < Wit 7 A -

date:
At At
30th June, 31st December,
2026 2025
REZZBZRE ROF T
AA=+H +tZHA=+—H
HK$ Million HK$ Million
BEABT A T
Less than 31 days past due B DTA3TH 493.7 561.6
31 to 60 days 31260H 267.8 84.7
61 to 90 days 61%290H 50.8 22.6
91 to 180 days 91£180H 1.4 3.4
Over 180 days 180H A | 57.4 75.3
871.1 747.6

19. MORTGAGE LOANS 19. IRIEER

At At
30th June, 31st December,
2026 2025

RoBoAF R F A
AASFE FoH= A
HKS$ Million HK$ Million

BHEAT HEEIG
Mortgage loans HARE

Hong Kong it 1,009.0 1,233.0
Less: impairment allowance W IRE R (155.8) (174.4)
853.2 1,058.6

Analysed for reporting purposes as: £ 23 H 19 i fE 2 247 -
Non-current assets JE B G E 210.0 270.0
Current assets RENE E 643.2 788.6
853.2 1,058.6

ALLIED GROUP LIMITED
BERBEAERLQA
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026
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BEE - ARFEANA=1THIEAHA

A1)

19. MORTGAGE LOANS (CONT’D)

The mortgage loans bear interest rate are as follows:

9. RIBERA)
AR B LT R

At At

30th June, 31st December,

2026 2025

RIZBZXE R F A

~B=+H F=-H=1+—H

Per annum Per annum

55 A

Fixed rate loans receivable FE SR B 9% to 21% 9% to 21%
9%ZE21% 9%%E21%

Variable rate loans receivable B RS K P+0.5% to P+0.5% to
P+11.875% P+11.875%

P+0.5% % P+0.5%%

P+11.875%

P+11.875%

The following is an aging analysis for the mortgage loans

PN By i 3 H S 2 e Bk 2 R i

that are past due at the reporting date: I3HT
At At
30th June, 31st December,
2026 2025
RZBZXRE ROF A
AA=+HB t+—H=1+—H
HK$ Million HK$ Million
BEBET HEHETT
Less than 31 days past due B IA3TH 81.6 86.6
31 to 60 days 312 60H 18.0 29.4
61 to 90 days 61%90H - 15.4
91 to 180 days 91%180H 7.8 10.8
Over 180 days 180H LA E 319.2 419.0
426.6 561.2

Interim Report 2026
TN A

49



50

Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026

87 B 3 5 B 85 i 3R B ke (#88)

BWEEANFEAA = HIEAEA

20. TERM LOANS

20. BHER

At At
30th June, 31st December,
2026 2025

AR
HKS$ Million HK$ Million

HEBTT H T
Secured term loans KA AR 1,157.4 1,557.5
Unsecured term loans SR A B 90.4 119.4
1,247.8 1,676.9
Less: impairment allowance W I R (530.3) (996.9)
717.5 680.0

Analysed for reporting purposes as: A2 H e /4
Non-current assets FEE & E 264.3 248.6
Current assets T E 453.2 431.4
717.5 680.0

The term loans bear interest rate are as follows:

AWEFIZ LT FIARFH L

At At
30th June, 31st December,
2026 2025

RZBZARE JATENF
AA=+A A=t R
Per annum Per annum

55 iR

Fixed rate loans receivable E BRI E K
Variable rate loans receivable 7 BRI

6.5% to 36% 5.5% to 36%
6.5%%Z36% 5.5%%36%
po/o to 9% po/o to 9%
po/o £9% p0/0£90/0

“p” refers to Hong Kong dollars prime rate quoted by bank
as specified in respective loan agreements.

No aging analysis is disclosed for term loans financing, as,
in the opinion of the management, the aging analysis does
not give additional value in the view of the nature of the
term loans financing business.

['p JHi6 2 Lk Hih ke 1A 51 W F) SR AT ¥ (B 78 0T
A -

PR 5 1 21 A7 S R i B S I
L 5 2 A 1 Rl L ) R i T R B B
PRROMEE - wCE R IR A AT -
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Notes to the Condensed Consolidated faiBH 5 & B B iR = P sk (48)
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEFE - NEANA=ZTHIESHA
21. TRADE RECEIVABLES, PREPAYMENTS AND OTHER 21. EWE S 5I1E AR REREMERK
RECEIVABLES MIE
At At
30th June, 31st December,
2026 2025
RIBEZXRE ROEAF
~A=+H +-A=1+—H
HK$ Million HK$ Million
BHEBTT HEEIC
Trade receivables — accounts W G 3 E— R A EF 2
receivable from customers JRE W B 397.1 374.3
Less: impairment allowance B SR (8.4) (9.4)
388.7 364.9
Other receivables HoAth JRE S 3R R
Deposits e 551.9 158.6
Notes and others SEYE K HA 468.2 624.2
Less: impairment allowance I IR T (63.5) (63.9)
956.6 718.9
Trade and other receivables at FEHESE LAY IR 2 E 5
amortised cost oA E Wi K IH 1,345.3 1,083.8
Prepayments T 406.3 277.8
1,751.6 1,361.6
Analysed for reporting purposes as: By 2 H W TEZ 34 -
Non-current assets FHREEE 39.7 46.2
Current assets T 1,711.9 1,315.4
1,751.6 1,361.6
ALLIED GROUP LIMITED Interim Report 2026
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Notes to the Condensed Consolidated i1 BH &5 5 B 85 i 2 B v (48)
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEEFE - NEANA=ZTHIEASHEA
21. TRADE RECEIVABLES, PREPAYMENTS AND OTHER 21. EWE S 5I1E AR REREMEK
RECEIVABLES (CONT’D) MIE (&)
The following is an aging analysis of the trade and other PATN By i 5 H 2 B 5 S HC Al R IR AR
receivables based on the date of invoice/contract note at PEEREE L) B H AR 2 IR AT
the reporting date:
At At
30th June, 31st December,
2026 2025

R-ZZFZARE REFN4E
NA=+H +-H=1+—H
HK$ Million HK$ Million

BEABT [EE: Yo
Less than 31 days DI31H 359.2 434.4
31 to 60 days 312 60H 40.8 55.7
61 to 90 days 61%90H 26.2 49.6
91 to 180 days 912 180H 22.9 25.0
Over 180 days 180 H DA & 170.6 109.4
619.7 674.1
Trade and other receivables 7 SRS~ B 7 KO A B
without aging FIH 797.5 483.0
Less: impairment allowances W A (71.9) (73.3)
Trade and other receivables at TS A SR 2 B 5 I
amortised cost oA RE i K IE 1,345.3 1,083.8
ALLIED GROUP LIMITED Interim Report 2026
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Financial Statements (Cont'd)
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BEE - ARFEANA=1THIEAHA

22. PLEDGED BANK DEPOSITS, BANK DEPOSITS, 22. A{EER 2B TEX - R#17E% - B

CASH AND CASH EQUIVALENTS

ERESEEY
At At
30th June, 31st December,
2026 2025

RoEBE-XE AT E T
~A=+H +-A=1+—H
HK$ Million HK$ Million

BEBBT A E T
Bank balances and cash SRATHE B ML 4,133.8 4,995.3
Fixed deposits with banks with an JEEAH A =MMA Nz
original maturity within 3 months AT E AR 5,761.7 6,516.3
Cash and cash equivalents Bl B E WY 9,895.5 11,511.6
Pledged bank deposits (Note 31) FIAEHEAN 2 SRATAE R (B3 1) 20.4 82.6
Fixed deposits with banks with JEE A H Ay 5
an original maturity between TMANZ
4 to 12 months AT E A7 627.6 682.3
Restricted bank deposits SHUE Z SRATHRK 1,604.1 1,424.8
12,147.6 13,7013

Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026
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BWEEANFEAA = HIEAEA

23. TRADE PAYABLES, OTHER PAYABLES AND
ACCRUALS

The following is an aging analysis of the trade payables,
other payables and accruals based on the date of invoice/
contract note at the reporting date:

23. BNEZRE  HMBENMRERER

FIE

PATR B A5 H 2 EA 82 5 0~ oAt g
IR R RERT SOER B 9 52 A B
WA 22 R AT

At At
30th June, 31st December,
2026 2025
RZBZXRE ROFHAF
AA=+tH +=H=1+—H
HK$ Million HK$ Million
BEET T EHETT
Less than 31 days/repayable DIA3TH R
on demand e 1,026.1 1,493.5
31 to 60 days 31%260H 99.3 128.5
61 to 90 days 61%290H 62.3 81.3
91 to 180 days 912 180H 293.4 80.6
Over 180 days 180H LA E 521.9 448.3
2,003.0 2,232
Accrued staff costs, other accrued SR AL 2 RERT B TRUAS
expenses and other payables A JRE T ) R HC A AT
without aging FIH 1,405.9 1,517.1
3,408.9 3,749.3
Analysed for reporting purposes as: £ 2 #t H 1 B {2 404
Current liabilities B fE 3,375.1 3,711.6
Non-current liabilities FE T E) A & 33.8 37.7
3,408.9 3,749.3

ALLIED GROUP LIMITED
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEFE - NEANA=ZTHIESHA

24, |ITREMEE

24. BANK AND OTHER BORROWINGS

At At
30th June, 31st December,
2026 2025
R=ZBZAFE REHF A
AA=+H t+t-A=t—H
HK$ Million HK$ Million
BHEBT T E#HETT
Bank loans HRATHK 15,564.3 14,748.9
Other borrowings HAtbfH £ 62.1 362.1
15,626.4 15,111.0
Analysed as: Gk
Secured VEEilS 6,643.4 5,952.2
Unsecured A 8,983.0 9,158.8
15,626.4 15,111.0
Bank loans are repayable as follows: — $R4T & K fE R MR INT -
Within one year —4E R 5,034.8 6,485.4
More than one year but not —4ELLEEAR
exceeding two years M AE 2,119.6 2,193.8
More than two years but not WAELL_EH AR
exceeding five years LA 3,713.2 2,542.5
More than five years AR LA 956.3 777.7
Bank loans with a repayment on HAREORERR S
demand clause are repayable as AT R B R IR
follows: mF
Within one year —4E R 3,740.4 2,434.5
More than one year but not —4EPL FEA S
exceeding two years FAE - 315.0
15,564.3 14,748.9
Other borrowings are repayable as HoAth i B IR
follows: mr
More than one year but not exceeding  —4FA_F{H AN HE
two years T 4F - 300.0
More than five years B 1A 62.1 62.1
62.1 362.1
15,626.4 15,111.0
Less: Amount repayable within T ZE A AR R
one year shown under current SR RE A2
liabilities HIH (8,775.2) (9,234.9)
Amount due after one year —HEB PN 2 KB 6,851.2 5,876.1
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25. NOTES PAYABLE

25. EREE

At At
30th June, 31st December,
2026 2025

RZZFZARE REFN4E
~A=+H +-A=+—H
HK$ Million HK$ Million

BHEBT [ER: X5

US dollar denominated notes
(“US$ Notes”)
5.00% US$ Notes maturing in
September 2026
(2026 Notes”)
6.75% US$ Notes maturing in
January 2029

FEILEW

(I FEEE]

M EZREILHAB M

5.00% 3 L2 %

(I = F N ) 1,547.7 2,749.3
HoECUFE AR

6.75%F JLEEE

(“2029 Notes”) (I =FZNAFFER]D 1,730.2 -
3,277.9 2,749.3
Analysed for reporting purposes as: A2 H B2 404

Current liabilities HiESIBER 1,599.0 2,749.3
Non-current liabilities IE T A & 1,678.9 -
3,277.9 2,749.3
The US$ Notes were issued by Sun Hung Kai & Co. 2 0 245 B W s &R 2 B /A Wl Sun Hung
(BVI) Limited, a subsidiary of SHK, under a US$3 billion Kai & Co. (BVI) Limited i #5304 3% o f&

guaranteed medium term note programme. T SRR B AT -
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e SmvAX R IE S



Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026
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25. NOTES PAYABLE (CONT’D)

In January 2026, SHK completed the issuance of US$250.0
million (including intra-group holdings of US$35.0 million)
of the 2029 Notes and a tender offer to purchase for cash
the outstanding 2026 Notes.

The 2026 Notes are listed on the Stock Exchange. The
nominal value of the 2026 Notes after eliminating the intra-
group holdings was US$193.9 million or equivalent to
HK$1,520.4 million (at 31st December, 2025: US$348.1
million or equivalent to HK$2,708.5 million) at the
reporting date. The fair value of the 2026 Notes after
eliminating the intra-group holdings based on the price
quoted from pricing service at the reporting date was
HK$1,542.7 million (at 31st December, 2025: HK$2,744.1
million) which was categorised as Level 2.

The 2029 Notes are listed on the Stock Exchange. The
nominal value of the 2029 Notes after eliminating the
intra-group holdings was US$215.0 million or equivalent
to HK$1,685.9 million at the reporting date. The fair
value of the 2029 Notes after eliminating the intra-group
holdings based on the price quoted from pricing service
at the reporting date was HK$1,736.3 million which was
categorised as Level 2.

During the period ended 30th June, 2026, SHK has
repurchased an aggregate principal amount of US$154.2
million or equivalent to approximately HK$1,197.3 million
of the 2026 Notes. Of this amount, US$152.0 million in
aggregate principal amount were repurchased by way of
tender offer. All repurchased 2026 Notes were cancelled
during the period.

During the year ended 31st December, 2025, SHK has
repurchased an aggregate principal amount of US$26.2
million or equivalent to approximately HK$204.4 million
of the 2026 Notes. All repurchased 2026 Notes were
cancelled during the year.

25. BARE(E)

W E NE— R W R T AT
250.0A # %70 (LM M FFAM35.04
BE00) I S U > Ik v R
BN N ER LB S E L -

TR CNFEEBE RS B o A
BH > SR EMEMTEE 2 EHE >
FONFEPEZHEF193.9H B E Itk
AN 1,520.4 8 B o0 (X 2 HAF
+H=+—H :348.1 @ B ECEUMEE
#2,708.5F B IT) © NEEHE H o &HR
L H A 2 EAE - R E RS
HWAEKE > O ONF P N EE A
1,527 A@B TR F_HF+=H
=t+—H 2,744 1 EHEIT) > DR
— o

TR CNFEBC R BT o A
BH RBREEMME 2 EEE >
FEONFEPEZ A FH215.0 H B E
ME 1,685 H it o« INEEHH > £
NBREE B H5A 2 2915 > IR EE R
A > —F T IJUFE SRR AN TEE S
1,736.3 H BT » HEAH -

MEZEZTNEANHA T H I - B
PO FLIE R T TN AR SR AR A AR
154.2 H B E LS E R A1,197.3 0 S
g6 o Hitp > REMEHMI152.08 B ET
Ty S B B Ay U ] - T BRI
TR TN RN GRS

BE-Z- N4+ -HA=+—HILFE
ST R I ] O TN AR B A 4 AR
F526.2 1 8 EICEMHE R 1204.4 5 5
TG o T O [E] Y 5 TN AR SR AR 1R
ELEEH -
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26. LEASE LIABILITIES 26. HEAE
At At
30th June, 31st December,
2026 2025
REZBZARE ROFTRHF
AA=+H +t=ZHA=1+—H
HK$ Million HK$ Million
BEBT [EE: Yo
Current liabilities pirE UN=i 122.8 113.8
Non-current liabilities i E A 162.5 160.9
285.3 274.7
Maturity analysis: F A H o
Not later than one year —FER 122.8 113.8
Later than one year and —4EAB M
not later than two years [N 65.8 62.9
Later than two years and AR B
not later than five years HAER 73.4 70.4
Later than five years TR 23.3 27.6
285.3 274.7
27. OTHER LIABILITIES 27. Ht & &
At At
30th June, 31st December,
2026 2025
R-ZB=X A o
AA=+tH +t—A=+—H
HK$ Million HK$ Million
BEABT HE®BIG
Current liabilities B A g
— Third-party interests in — AN
consolidated structured entities E=Jr e 378.9 185.6

Third-party interests in consolidated structured entities
consist of third-party unit holders’ interests in these
consolidated structured entities which are reflected as
liabilities since there is a contractual obligation for the
Group to repurchase or redeem the unit for cash. The
third-party interests in consolidated structured entities are
categorised at Level 2 under fair value hierarchy.

The realisation of third-party interests in consolidated
funds cannot be predicted with accuracy since these
interests represent the interests of third-party unit holders
in consolidated funds held to back investment contract
liabilities and are subject to market risk and the actions of
third-party investors.

ALLIED GROUP LIMITED
BERBEAERLQA

SRE BRI AR =y REAS AR R =
PLRFA NAERZ SR AR T M B I RO aR > i
T BT 5 #0355 L) B 4 (v i S ] B
£ > WOSIERAR - AR AR EL A 20 =
J7 eSS I I A VB (S R0 80 -

PR 57 = 05 R A 15 22k b O B i 415 20 SR 4%
E AR ARG 858 =T B
FA NRORERE > 522 T 85 8 F S5 =7 %
EETE R > WO B e R T
e
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28. SHARE CAPITAL 28. A&
Number
of shares Amount
BBEE ot}
HK$ Million
HEEIG
Issued and fully paid: CEAT AL -
At 1st January, 2025, }3\_ E_HEFE—H—H -
31st December, 2025, “ETHFETH=+—H
Tst January, 2026 and ZEIARF-H—H K
30th June, 2026 R INFSNHA=Z1H 3,513,684,360 2,221.7

29. CONTINGENT LIABILITIES

(a)

guarantees as follows:

At the end of the reporting period, the Group had

29. FAREE

(a)

R AR > AL BRI

At At
30th June, 31st December,
2026 2025
REZBZRE ROFHF
AA=+B +t-A=t—H
HK$ Million HK$ Million
HEAER R Yo
Guarantees given to banks in respect of: B4R FT1F i A5 F -
— mortgage loans granted to property — YR TR
purchasers 4 5k 3,316.1 3,081.6
— banking facilities granted to joint —aRATERL
ventures AT E
- utilised —EfA 255.5 242.3
— not yet utilised — 1 A Al 129.1 68.5
- banking facilities granted to and *ﬁﬁﬁﬁ@ﬂ?ﬂfﬁaﬁ
utilised by investee companies INTEE R 2 4l
classified as a financial asset gFZ?ﬁﬁgﬁ/\j
at FVTPL MR C Ml Z SRAT R 350.4 338.7
A guarantee given to a government WY EERIEH
authority in respect of property 16— [ B RF B A A L
development works: ZYEAR
- utilised —CfA 6.7 6.5
— not yet utilised — A 0.1 0.1

Interim Report 2026
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29. CONTINGENT LIABILITIES (CONT’D)

(b)

Property for development that is held by a joint
venture of the Group with carrying value of
approximately HK$906.7 million (at 31st December,
2025: HK$882.6 million) is under idle land
investigation by the local authority. The development
progress cannot fully fulfill building covenants
under the land grant contracts. The whole pieces
of land of the joint venture were held under several
land use right certificates. They are under phased
construction stage and certain portions of them are
under development, except for the portions which are
retained for the remaining development of the whole
project.

Property for development that is held by another
joint venture of the Group with carrying value of
approximately HK$121.7 million (at 31st December,
2025: HK$120.0 million) had been identified as idle
land by the local authority. The development of more
than half of the piece of land was completed, except
for the portions which are retained for the remaining
development of the whole project. In particular, the
construction works for Phase 3 Part 2 has completed
during the six months ended 30th June, 2026 and the
construction works for Phase 4 is in progress.

The Group is currently working diligently with joint
venture partners to prevent the possible classification
as idle land for those under idle land investigation
and taking remedy action to prevent from prosecution
for those had been identified as idle land, including
negotiating the feasibility of development plans with
local authorities. Based on legal advices, the Group
has assessed the issue and in the opinion of the
management of the Group, the economic outflows
caused by the above cases are not probable.

ALLIED GROUP LIMITED
BERBEAERLQA

29. WAKE ()

(b)

2T i R = /NI E S ST 31T
fH#1906.7 A Wt A _F _HAF
+-H=4+—H :882.6 HE#IL)Z
585 FR W) 1 W AR B A TR B
A Ar o R R 2 e T
i R A TR TE N B SRR o L
G N TFEA 2 T A A TR
61 FHRE o BRER Ay L Hb AR B8 1 R AR 1E H
ZER N EERAN > 35 1 HhIE B
fits TP B > iy IEAE B S o

A SE [ 2 o — A8 A Al A IR
#1217 F BT (i —F . HAF
+-H=1+—H :120.0A 80 2
s R T WO B B S B T
b o BRESOY L AR S R REARTEE 2
RN EE RSN > B2 L EE
HoER » Hh = it @ TREE
AR E ZF T NAEANH = H RS
A 52 LT 2 dd TR LT -

A ] B I AR BEL 54 23 R 1 B L
%5 IR AT A g A ) R
BRI [ SR B R
e AR 1% 55 b Bl o B 2 BT
E AR - ELA L b R 7 e
JEITRZAATIE o REEEER - A
B2 [ ©B0A B ML e fl > S siAs
EMEHENEA > AU ERHRAES
AL A TR S B AT RETENE AR o
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026
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29. CONTINGENT LIABILITIES (CONT’D)

(©)

An indirect wholly-owned subsidiary of Tian An
Medicare Limited, an indirect non wholly-owned
subsidiary of the Company, as the named respondent,
received a writ of summons inclusive of a statement
of claim from the court of the PRC regarding the
claims by a claimant against, amongst others, the
respondent. The claimant is claiming against the
respondent and others to be jointly and severally
liable to the claimant for compensation of an amount
of approximately RMB143 million, equivalent to
approximately HK$164.4 million (at 31st December,
2025: RMB143 million, equivalent to approximately
HK$158.9 million). The court has ruled to dismiss all
claims of the claimant’s claim against the respondent
and the respondent shall not be jointly and severally
liable in the sum of approximately RMB143 million,
equivalent to approximately HK$164.4 million (at
31st December, 2025: RMB143 million, equivalent
to approximately HK$158.9 million) as claimed. An
appeal was brought by the claimant against this ruling.
The court has issued final ruling to dismiss the appeal
of the claimant against the subsidiary.

29. RAKE(HE)

(c)

K% g4 PR T (AR 72—
BEEEREAT) 2 —HEEE2E
WA\ VRSB > BRI
H B s — O E AR s P AT
— O REEFRIR > NEH BRI AR
B (AP B RE - REEA
BRI At A L] B A A R
NEAFRAEET > BESFHO AR
143 0 &0 > MHERA164.41 &
LR —FE _HFE+_HA=+—H:
NERW¥143 5 80 - MHER41158.9
HEWIG) o AR B &R I
W5 1) 2T R R B P A T 3 ] B AR
Ak & N R 143 FH T - MERE
1644 EHB LN _F - HFE T+
A=+—H: A\E¥1433#c M
R KI158.9F Btk L) 2 RIERYE
AT o R A phaZse gt Lok - 3%
Bg LA 1 e 4 TR 52 [0 2R 5 A St 15
WA L5 -
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30. COMMITMENTS

(@) Loan Commitments

30. &I
(a) BFRIE

(b)

At At
30th June, 31st December,
2026 2025
R=ZBoAFE REF A
AA=+H +tZH=+—H
HK$ Million HK$ Million
BEEBT HEHETT
Within one year —4EN 5,180.1 4,174.1
In the second to fifth years B EH AR
inclusive (R B W) 17.5 -
5,197.6 4,174.1
Other Commitments (b) HibRig
At At
30th June, 31st December,
2026 2025
N-TBZX A TR T HAR
ANA=+HA +-A=+—H
HK$ Million HK$ Million
BEET A E#ETT
Capital commitments for investments % & & A K if 3,047.0 2,705.0
Capital contribution to a joint venture &AL A T— M A& A 6.9 6.7
Financial assets G E 5.0 5.3
Capital expenditure contracted for at ARG IR EFTH
the end of reporting period but not B REAZ
yet incurred: BABH S -
Property, plant and equipment Wik ~ s Kt 124.8 254.5
Improvement and alteration works —fE G o K
of an investment property e TAE 4.6 7.4
3,188.3 2,978.9
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31. PLEDGE OF ASSETS

At 30th June, 2026, the following assets were pledged:

(a)

(c)

Certain of the Group’s property, plant and equipment,
properties under development, inventories of
completed properties, investment properties and
right-of-use assets with an aggregate carrying value
of HK$21,123.7 million (at 31st December, 2025:
HK$20,323.8 million), bank deposits of nil (at 31st
December, 2025: HK$76.0 million), investments
funds of HK$1,192.1 million (at 31st December, 2025:
HK$1,741.0 million) together with certain securities
in respect of a listed subsidiary with investment
cost of HK$266.4 million (at 31st December, 2025:
HK$266.4 million) were pledged to secure loans and
general banking facilities granted to the Group.

Bank deposit of HK$6.8 million (at 31st December,
2025: HK$6.6 million) and HK$13.6 million (at 31st
December, 2025: nil) were pledged for a guarantee
given to a government authority in respect of property
development works and a banking facility granted to
an investee company classified as financial assets at
FVTPL of the Group respectively.

The Group’s interest in a subsidiary with net asset
value of HK$4.3 million (at 31st December, 2025:
HK$4.2 million) and equity securities at FVTPL with
carrying values of HK$4.8 million (at 31st December,
2025: HK$4.3 million) were pledged to a securities
broker house for margin loan facility granted to the
Group.

31. EEEH
MoEZXRESNA=ZTH UTEEDK

EUE

(a)

A IR T 408 21,123.7 @ T
(M_FE_HF+T_H=1+—H:
20,323.8 @ E L) 2 &5 T - W
B - BEREPE - CRTY
EHFE - REWERBAEEE
FON_F_HFE+_A=1+—H:
76.0H B on) ZERATAEIK - 1,192.1
HEB TR T _HE+ A
=+—H:1,741.00 #E0) 2 /G
Fb o HRE—H BT E S AR E
WA266.4 H B H G ( V#?gﬁﬁ
+-H=+—H 26640 EHEITT)Z
HrTES > CHER AL Z &K
B — 84T (5 B2 4K o

6.8 AMEIT(A_F N TA
=t+—H e66HEHEIT) X13.6H
BBt —E - HE+ - H=1—
H : Z) 2R3 Bl e AELRY
SER% R I H [0 — B BUMN B TR A5 IR
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

187 BH %5 5 W 85 e e B ik (4

for the six months ended 30th June, 2026 BEENENHAZTHIESEA

32. RELATED PARTY TRANSACTIONS 32. FREALTZRS
Except for stated elsewhere in the condensed consolidated W ] B 5 5 B 05 A B 0 BT o 4
financial statements, during the period, the Group entered LU L S b NG e VA S N
into the following significant transactions with related X
parties:
(@) Summary of transactions (@ REIYWE

Six months ended 30th June,
BZEAA=1HIAEA

2026 2025
—EBIARE TR
HK$ Million HK$ Million
BEET A EHETT
Associates LN
Executive international business travel T,/ Bl = 4k & 2 5 5%
charge received/receivable R ik 2 ) 3.0 (3.0)
Management service fees income BB 2 A (1.3) (1.2)
Interest income FLE A - (2.0)
Manager’s fee income (PN il ON - (1.6)
Joint ventures N
Interest income FLUE A (14.1) (25.8)
Administration, management, AT ~ R R SR
consultancy and service fee income A 5.1) (8.3)
Rent and property management fee L4 S WS L
income A 0.4) 2.1
Properties purchase from a joint venture [i]— [ 545 /> 7 B & 2 W) 2 207.8 -
Rent for short term leases and L IARE B A A < S ) e B
property management fee 2 5.2 5.5
Interest expenses of lease liabilities* THE A LS 2 1.9 1.0
Other related parties Hithg Eﬁﬁki
Executive international business travel — 2L/ JE i B4 28 7] 1)
charge received/receivable from related & #i B g
companies I 5% 7 ik 22 1) (3.7) -
Management fee received/receivable 1R — i EHEZLINE
from a director of SHK under a I R Ol IR
discretionary investment management %‘ﬁ{l%ﬁ ZHEFN
agreement k=g (0.6) (0.4)
Management fee received/receivable Ellﬁc/ﬁllﬁc (A1 BRI A Y
from a related company 0.2) -
Interest expenses to a related ﬁ% FEJEE] C/ASNiY)
company FE 2T 4.6 -
Interest expenses to a director of the M PARANF —ZER
Company B2 3.5 -
Interest expenses to a director H??ﬂl%ﬁ*% HFMN
of SHK FLE 2 2.2 -
Staff and administrative service fee paid/ ﬁ%/ﬁéﬁ (] A 0 W 1Y)
payable to a related company B T A7 8BRS 2 1.7 0.2
Advisory service fee paid/payable to a ﬁ%/}?ﬁﬁz]x/\ A2 E R
director of the Company F) it AR OBS 2 1.5 1.5

* As at 30th June, 2026, the Group has lease liabilities of
HK$72.3 million (at 31st December, 2025: HK$19.4 million)
to a joint venture. During the six months ended 30th June,
2026, the Group recognised additions to right-of-use assets
of HK$74.0 million (2025: HK$25.8 million) and additions to
lease liabilities of HK$72.5 million (2025: HK$29.3 million)
for properties with a joint venture.

ALLIED GROUP LIMITED
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Financial Statements (Cont'd)

for the six months ended 30th June, 2026 BEFE - NEANA=ZTHIESHA
32. RELATED PARTY TRANSACTIONS (CONT’D) 32. ERAEALTZREG (&)
(b) Key management personnel compensation by ETEEEEAEHS

Six months ended 30th June,
BZEAA=1+THLAREA

2026 2025

—EIXRE TR THAE

HK$ Million HK$ Million

BHEAT HEHIG

Short-term benefits 5 W1 4E A 57.6 53.3
Post-employment benefits IRARAE A 0.6 0.6
58.2 53.9

(c) During the period, loans of nil (2025: HK$115.0 (© MR > EmMBEEAFBRLERLT
million) were advanced to associates and nil (2025: (ZF AF - 115.0 A BiEt) &
HK$335.3 million) were repaid by associates. B AREEER AT (CEF L

fF 1 335.3FH MBT) o

(d) During the period, the Group provided credit facilities (d) AR AEE e A BN L PR B

to related parties. The credit facilities were provided AE - 5 SRNE TR — B AR

in the ordinary course of business and on substantially Pt > HARa B — i A A ] A 9

the same terms as for comparable transactions with N B 8 AR AR B (78 1) 59 =) 8152
persons of a similar standing or, where applicable, oy KEAIE -

with other employees.

At At

30th June, 31st December,

2026 2025

R=B=AE N F R
ARETAE A=
HK$ Million  HKS Million

BHEABT H T

Credit facilities to related ] A B B
parties REME 0.8 0.8
ALLIED GROUP LIMITED Interim Report 2026
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026
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33. FINANCIAL RISK MANAGEMENT

Risk is inherent in the financial service business and
investing activities and sound risk management is a
cornerstone of prudent and successful financial practice.
The Group acknowledges that a balance must be achieved
between risks control and business growth. The principal
financial risks inherent in the Group’s business are market
risk (includes equity risk, interest rate risk and foreign
exchange risk), credit risk and liquidity risk. The Group’s
risk management objective is to enhance shareholders’
value while retaining exposure within acceptable
thresholds. Risk management is managed and controlled
through relevant group companies.

The Group’s risk management governance structure is
designed to cover all business activities and to ensure all
relevant risk classes are properly managed and controlled
by relevant group companies. The Group has adopted a
sound risk management and organisational structure and
procedures which are reviewed regularly and enhanced
when necessary in response to changes in markets, the
Group's operating environment and business strategies.
The Group’s relevant independent control functions
play an important role in the provision of assurance to
the relevant board of directors and senior management
that a sound internal risk management mechanism is
implemented, maintained and adhered to.

ALLIED GROUP LIMITED
BERBEAERLQA

33. cRAKRER

5 IR P S S G B AR B A A SR
U] 7 — M8 2 35 1O JEU B A BRI B - A2
ARSI AE © A 52 B TR A Tl i 2L
SLSETS IR WY 2 R bR E B o AR 14 365
A7 A = 2 il Ja g 2% T 3 S (B4
SEJa\ B~ A A B L S B ) > {5 B
Box B it Bl < gy o A I 14 J gy i B
SN T TR Rt Jey FR TS T 32 52 7KF- 1A
2B [ REBO 4R BORAE(E o JabR i 2
T I 2 I A B o

RS B 1) R B A 16 A 5 TR IR 25 I A SRS
EE) > LIREOR T A A B R B ST AR B
BE P A R 2 A B B o AR AR
— A% 5 B R BN A AR AR
A7 B R MR Py g DA T A - AE A
it S i (K B TIT 35~ A B B A A RO M S5
SR 2 SEE TN GE o A5 B A AT B ST
PERRREVAE T 2 A 6 > (AR S s
AE PG O B ~ AR SO ST IR A A
P B A B )

Interim Report 2026
e SmvAX R IE S



Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026

o P 55 ik 3R R (4]

BEE - ARFEANA=1THIEAHA

33. FINANCIAL RISK MANAGEMENT (CONT’D)
(@) Market Risk
(i)  Equity Risk

There are many asset classes available for
investment in the marketplace. One of the
Group’s key business undertakings is investing
in equity and is concentrated in the investment
and finance segment. Market risk arising from
any equity investment is driven by the daily
fluctuations in market prices or fair values. The
ability to mitigate such risk depends on the
availability of any hedging instruments and the
diversification level of the investment portfolios
undertaken by the segment. More importantly,
the knowledge and experience of the trading
staff of the segment managing the risk are also
vital to ensure exposure is being properly hedged
and rebalanced in the most timely manner.
Proprietary trading across the segment is subject
to limits approved by senior management of the
relevant group companies. Valuation of these
instruments is measured on a “mark-to-market”
and “mark-to-fair-value” basis depending on
whether they are listed or unlisted.

The Group’s market-making and proprietary
trading positions and their financial performance
are reported daily to the relevant senior
management of the group companies in the
segment for review.

(i) Interest Rate Risk

Interest rate risk is the risk of loss due to changes
in interest rates. The Group's interest rate risk
exposure arises predominantly from private
credit, mortgage loans in the investment and
finance segment as well as loans and advances
to consumer finance customers in consumer
finance segment and bank and other borrowings.
Interest spreads are managed with the objective
of maximising spreads to ensure consistency with
liquidity and funding obligations.
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Notes to the Condensed Consolidated
Financial Statements (Cont'd)

for the six months ended 30th June, 2026
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33. FINANCIAL RISK MANAGEMENT (CONT’D)

(@) Market Risk (Cont’d)

(iii) Foreign Exchange Risk

Foreign exchange risk is the risk to earnings
or capital arising from movements in foreign
exchange rates.

The Group’s foreign exchange risk primarily
arises from currency exposures originating from
cash and cash equivalents, proprietary trading
positions, private equity investments, real estate
investments, loans and advances and bank
and other borrowings denominated in foreign
currencies, mainly in AUD, British pounds, Euro,
Japanese yen, Malaysian ringgit, RMB and Thai
baht. Foreign exchange risk is managed and
monitored by senior management of the relevant
group companies. The risk arises from open
currency positions are subject to ratios that are
monitored and reported weekly.

(b) Credit Risk

Credit risk arises from the failure of a customer or
counterparty to meet settlement obligations. As long
as the Group lends, trades and deals with third parties,
there will be credit risk exposure.

The Group’s credit procedures, governed by the
relevant executive committee of the relevant group
companies, set out the credit approval processes
and monitoring procedures, which are established in
accordance with sound business practices.

The Group takes into consideration forward-looking
information that is available without undue cost or
effort in its assessment of significant increase in credit
risk as well as in its measurement of expected credit
loss. The Group employs experts who use external
and internal information to generate a 'base case’
scenario of future forecast of relevant economic
variables along with a representative range of other
possible forecast scenarios. The external information
includes economic data and forecasts published by
governmental bodies and monetary authorities.
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026
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33. FINANCIAL RISK MANAGEMENT (CONT’D)

(b) Credit Risk (Cont’d)

(0

The Group applies probabilities to the forecast
scenarios identified. The base case scenario is the
single most-likely outcome and consists of information
used by the Group for strategic planning and
budgeting. The Group has identified and documented
key drivers of credit risk and credit losses for each
portfolio of financial instruments and, using a
statistical analysis of historical data, has estimated
relationships between macro-economic variables
and credit risk and credit losses. The Group has not
changed the estimation techniques or significant
assumptions during the reporting period.

Liquidity Risk

The goal of liquidity management is to mitigate risk
that a given security or asset cannot be traded quickly
enough in the market to prevent a loss or make the
required profit. Another goal is to enable the Group,
even under adverse market conditions, to actively
manage and match funds inflow against all maturing
repayment obligations to achieve maximum harmony
on cash flow management.

The Group manages its liquidity position to ensure a
prudent and adequate liquidity ratio. This is achieved
by a transparent and collective monitoring approach
across the Group involving the management of the
relevant group companies.
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Notes to the Condensed Consolidated
Financial Statements (Cont’d)

for the six months ended 30th June, 2026

0y W % 6 B 285 e 3 B wks (468)

BWEEANFEAA = HIEAEA

34. CRITICAL ACCOUNTING JUDGMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Group’s accounting policies,
the management of the Company is required to make
judgments, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily
apparent from other sources.

The estimates and associated assumptions are based on
historical experience and other factors that are considered
to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on
an on-going basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised
if the revision affects only that period or in the period of
the revision and future periods if the revision affects both
current and future periods.

In preparing the condensed consolidated financial
statements, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were similar
to those that applied to the audited consolidated financial
statements for the year ended 31st December, 2025.

35. EVENTS AFTER THE REPORTING PERIOD

There are no important events affecting the Group which
have occurred after the end of the reporting period ended
30th June, 2026 and up to the date of this interim report.

36. COMPARATIVE FIGURES

Certain comparative figures have been reclassified to
conform with the current period’s presentation.
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Report on Review of Condensed Consolidated
Financial Statements

Deloitte

TO THE BOARD OF DIRECTORS OF ALLIED GROUP LIMITED
Introduction

We have reviewed the condensed consolidated financial
statements of Allied Group Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out on
pages 4 to 70, which comprise the condensed consolidated
statement of financial position as of 30th June, 2026 and the
related condensed consolidated statement of profit or loss,
condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and notes to
the condensed consolidated financial statements. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”)
as issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”). The directors of the Company
are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion
on these condensed consolidated financial statements based
on our review, and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.

Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” as issued by the HKICPA. A review of these
condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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Report on Review of Condensed Consolidated
Financial Statements (Cont'd)

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in
accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

26th August, 2026
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Interim Dividend

The Board does not recommend the payment of an interim
dividend for the six months ended 30th June, 2026 (2025: nil).

Financial Highlights

SRE:LD S8

Yo 255 4 22

Six months ended 30th June,
BEANA=ZTHIEAREA

EHTAERRBRE 2 RFEAA =10
IEAE A Z R (T AR E) o

2026 2025
—BCRE CRTIE
HK$ Million HK$ Million
BERET A E#ETT
Revenue N 3,910.6 10,889.9
Profit for the period attributable to A ) SR A 39 ]
owners of the Company T ) 262.7 1,690.7
Equity attributable to owners of the Company it ] A A28 7] B EAS
at the end of the reporting period W2 46,647.7 44,633.6
Return on equity attributable to owners of AR E) RO A R A
the Company [ g % 0.6% 3.8%
Earnings per share e A
— Basic — A HK$0.07/8 7T  HK$0.48#7C
- Diluted — HK$0.07#7T  HK$0.48# T
At At
30th June, 31st December,
2026 2025
R=ZZRE REFTHAF
AA=+HB +t-H=1+—H
Net asset value per share attributable to A A e R RE A g 1
owners of the Company TFE HK$13.283 T HK$12.93455C
Gearing ratio HARAM LA 14.5% 9.2%
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Financial Review

Financial Results

The revenue of the Group for the period was HK$3,910.6
million (2025: HK$10,889.9 million). The decrease in revenue
was mainly attributable to a lower revenue recognition as there
were no major property development projects handed over to
customers by Tian An China Investments Company Limited
(“TACI").

The profit attributable to owners of the Company for the period
was HK$262.7 million (2025: HK$1,690.7 million). The
decrease in profit was mainly the result of a loss attributable
to TACI instead of an attributable profit as recorded for the six
months ended 30th June, 2025.

Earnings per share

Basic earnings per share amounted to HK$0.07 for the period
(2025: HK$0.48).

Capital Management and Treasury Policy

The Group manages its capital to ensure that entities in the
Group will be able to continue as going concerns while
maximising the return to stakeholders through the optimisation
of the debt and equity balance. The capital structure of
the Group consists of debts (which include bank and other
borrowings and notes payable) and equity attributable to
owners of the Company comprising issued share capital and
reserves. The Group’s management reviews the capital structure
on an ongoing basis using gearing ratio, which is the net debt
comprising the Group’s bank and other borrowings and notes
payable less bank deposits and cash and cash equivalents
divided by equity attributable to owners of the Company.

In addition, the Group’s treasury policy is to ensure that
funding requirements for capital commitments, investments
and operations of the Group can be fulfilled and liquidity can
be managed to ensure that fund inflows are matched against
all maturing repayment obligations to achieve maximum
harmony on cash flow management. The credit facilities of the
Group are reviewed from time to time and new credit facilities
will be obtained or renewed. The Group manages its liquidity
position to ensure a prudent and adequate liquidity ratio. This is
achieved by a transparent and collective monitoring approach
across the Group involving the management of the relevant
group companies.
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Financial Review (Cont'd)

Financial Resources, Liquidity and Capital Structure

At the end of the reporting period, the equity attributable to
owners of the Company amounted to HK$46,647.7 million,
representing an increase of HK$1,208.8 million from that of
31st December, 2025. The Group maintained a strong cash
and bank balance position and had cash and bank balances of
approximately HK$12,147.6 million as at 30th June, 2026 (at
31st December, 2025: HK$13,701.3 million). The Group’s bank
and other borrowings and notes payable totalling HK$18,904.3
million (at 31st December, 2025: HK$17,860.3 million) of
which the portion repayable within one year was HK$10,374.2
million (at 31st December, 2025: HK$11,984.2 million) and
the remaining long-term portion was HK$8,530.1 million (at
31st December, 2025: HK$5,876.1 million). The liquidity of the
Group as evidenced by the current ratio (current assets/current
liabilities) was 1.49 times (at 31st December, 2025: 1.39 times).
The Group’s gearing ratio (net bank and other borrowings and
notes payable/equity attributable to the owners of the Company)
was 14.5% (at 31st December, 2025: 9.2%).

B 5 10l e (468

MBER  RBESRBRAER

A EAR > AN A R AL 1 25 £ 46,647.7
HEWIL BoF - HAFE T A = —H
Jin1,208.8 B0 o it EF I NFEANH =T
H o> AL 0B & MR A5 R > I
4 BSRAT AR 12,147 6 1 B HE T (A
F_HAETA=Z1—H 13,7013 H &
JG) o A 2 ERAT R H A B DA K R A 2R

HGIE18,9043 H B o (A —F ~HL4F
+H=+—H :17,860.3F &) » Hr
A —FENEEZ T H10,374.2 5 BT (O
TR TCRE+T H=+—H 11,9842 0 B
#ot) - HERMH S 48,5301 | Bkt (b
TETHFE+TH=+—H :5876.1H
Wot)  c AEFERHESZRB LR (RHE
BB AR 1495 O —F HE+ A
=1—H :1.391%) - REHZERAMBILR
(BRAT B Hopth £ 45 DA I B A ZE 8V 48 AN 7
R R EALHERS) B14.5% (A 4+ A
Efi_“‘H : 9.20/0) °

At At
30th June, 31st December,
2026 2025

R-BZAE HF R
AR=FE A=t

HK$ Million HK$ Million
BEBER A #HETT
Bank and other borrowings SBITRAEMEE
Bank loans ERATRK 15,564.3 14,748.9
Other borrowings HoAt 5 & 62.1 362.1
15,626.4 15,111.0
Amount repayable within one year shown T — 4 N 22 KB
under current liabilities A B IE 8,775.2 9,234.9
Amount due after one year — AR 2 0E 6,851.2 5,876.1
15,626.4 15,111.0
Notes payable EARE
5.00% US dollar notes 5.00% % L2 E 1,547.7 2,749.3
6.75% US dollar notes 6.75%F LI 1,730.2 -
3,277.9 2,749.3
Analysed for reporting purpose Fh 2 B ETVE 2 00 b
— Current liabilities — i) B 1,599.0 2,749.3
— Non-current liabilities — IEE A 1,678.9 -
3,277.9 2,749.3
Total borrowings HWEE 18,904.3 17,860.3
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Financial Review (Cont'd)

Financial Resources, Liquidity and Capital Structure (Cont’d)

At the end of the reporting period, total borrowings accounted
for around 22% were at fixed rates. There are no known
seasonal factors in the Group’s borrowing profile.

At the end of the reporting period, the Group had HK$15,626.4
million (at 31st December, 2025: HK$15,111.0 million) in bank
and other borrowings, which were denominated in HK dollars,
British pounds, Australian dollars, Renminbi and US dollars.
The Group had HK$12,147.6 million (at 31st December, 2025:
HK$13,701.3 million) in bank deposits, bank balances and
cash, which were mainly denominated in HK dollars, Australian
dollars, British pounds, Euro, Renminbi and US dollars.

The banking facilities of the Group are reviewed from time to
time and new banking facilities will be obtained or renewed
to meet the funding requirements for capital commitments,
investments and operations of the Group.

Material Acquisitions and Disposals

There were no material acquisitions or disposals of subsidiaries,
associates and joint ventures for the six months ended 30th June,
2026 and up to the date of this report.

Segment Information

Detailed segmental information in respect of the revenue and
profit or loss is shown in note 5 to the condensed consolidated
financial statements on pages 15 to 17.

Risk of Foreign Exchange Fluctuation

The Group is required to maintain foreign currency exposure
to cater for its recurring operating activities and present and
potential investment activities, meaning it will be subject to
reasonable exchange rate exposure. However, the Group will
closely monitor this risk exposure as required.

The Group’s foreign exchange risk primarily arises from
currency exposures originating from proprietary trading
positions, private equity investments, real estate investments,
loans and advances and bank and other borrowings
denominated in foreign currencies, mainly in Australian dollars,
British pounds, Euro, Japanese yen, Malaysian ringgit, Renminbi
and Thai baht. Foreign exchange risk is managed and monitored
by senior management of the relevant group companies. The
risk arises from open currency positions is subject to ratios that
are monitored and reported weekly. Should the Group consider
that its exposure to foreign currency risk justifies hedging, the
Group may use forward or hedging contracts to reduce the risks.

ALLIED GROUP LIMITED
BERBEAERLQA
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Financial Review (Cont'd)

Contingent Liabilities

Details regarding contingent liabilities are set out in note 29 to
the condensed consolidated financial statements on pages 59 to
61.

Pledge of Assets

Details regarding the pledge of assets are set out in note 31 to
the condensed consolidated financial statements on page 63.

Events after the Reporting Period

Details regarding the events after the reporting period are set out
in note 35 to the condensed consolidated financial statements
on page 70.

Significant Investments

The Group did not have any significant investments which

accounted for more than 5% of the Group’s total assets as at
30th June, 2026.

Yot 55 el Jeest (%)

RAREE
HRSRAMBZ BN EIOHE 61 HIE
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BEERH
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A BRI 4R I RS EOR SR 7 0 EL AR
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Operational Review

Financial Services
Investment and Finance

e The profit attributable to owners of Sun Hung Kai & Co.
Limited (“SHK”) for the period was HK$687.9 million
(2025: HK$887.0 million).

e SHK’s investment management business reported a pre-tax
profit of HK$402.9 million (2025: HK$1,006.6 million).
The decrease in profit was mainly due to the absence of a
sizeable liquidity event compared to the preceding period.

e SHK’s alternative solutions business reported a pre-tax loss
of HK$0.9 million (2025: pre-tax loss of HK$5.0 million).

e Sun Hung Kai Credit Limited reported a pre-tax profit of
HK$26.0 million (2025: HK$10.8 million). Its gross loan
balance was HK$1.0 billion at the end of June 2026.

Consumer Finance

e Profit attributable to owners of United Asia Finance Limited
(“UAF”) for the period amounted to HK$455.7 million
(2025: HK$283.8 million).

e In view of the challenging operating conditions in
Mainland China, UAF continued to reduce operating costs
and focused on its shift from unsecured to secured lending.

e UAF’s Hong Kong business generated growth in both
profitability and transaction volume. UAF has tightened its
measures to mitigate credit risks and manage loan charge-
offs. UAF’s “SIM” credit card (Simple Instant Money)
operations reported revenue growth and started generating
profits.

e As at 30th June, 2026, the consolidated consumer finance
gross loan balance amounted to HK$12.3 billion.
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Operational Review (Cont'd)

Properties

Hong Kong

Rental income from the Group’s Hong Kong property
portfolio was maintained at a steady level as compared
with 2025.

Allied Kajima Limited, the Group’s 50% joint venture,
holding various properties including Allied Kajima
Building, Novotel Century Hong Kong hotel and AKI Hong
Kong MGallery hotel, reported a better operating profit and
a lower fair value loss provision for its property portfolio.

Mainland China

The loss attributable to owners of TACI reported by TACI
itself was HK$446.0 million as compared to a profit
of HK$2,344.8 million for the same period in 2025.
However, the financial results of TACI for the period
from the Company’s perspective was a loss of HK$576.0
million (2025: profit of HK$1,995.3 million). When TACI
became an indirect non wholly-owned subsidiary of the
Company in October 2021, the Company performed a fair
value assessment in accordance with relevant accounting
standards which increased the value of the net assets of
TACI in the books of the Company. This led to different cost
bases for TACI and the Company.

TACI’s total rental income decreased by 4% as compared
with the same period in 2025.

The Phase 3 of TACI’s urban renewal project, Tian An
Cloud Park, in Bantian district, Longgang, Shenzhen
comprising a gross floor area of approximately 1,111,900
m? has commenced construction and is expected to be
completed in stages from 2027 to 2028.

The development of Phase 2C of The One Tian An Place,
a residential project in Shanghai, has been completed
and most of the units were sold and handed over to
customers. Construction of Phase 2B part 1 is expected to
be completed by the end of this year. The pre-sales of Phase
2B have continued to be a success and will provide steady
contributions in the course of its phased development.

Asiasec Properties Limited (“ASL”), the listed subsidiary of
TACI, reported a loss of HK$114.1 million (2025: loss of
HK$63.3 million) attributable to its shareholders.

Tian An Medicare Limited reported a profit of HK$47.4
million (2025: HK$12.0 million) attributable to its
shareholders.
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Operational Review (Cont'd)

Properties (Cont'd)
Services

e Allied Services Hong Kong Limited which principally
engages in the businesses of property management and
elderly care services reported a profit of HK$17.7 million
for the period (2025: HK$13.0 million).

Investment
Resource Investments

e As at 30th June, 2026, the Group held approximately
46.8% interest in APAC Resources Limited which
continued to deliver a solid financial contribution.

Employees

The total number of headcount of the Group as at 30th June,
2026 was 6,249 (at 31st December, 2025: 5,955). The Group
reviews remuneration packages from time to time. In addition
to salary payments, other staff benefits include contributions
to employee provident funds, medical subsidies and a
discretionary bonus scheme.

ALLIED GROUP LIMITED
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Business Qutlook

The financial problems of many sizeable China property
developers, the continuing high US dollar interest rates, the
unresolved trade tension between China and the United States,
the protracted war in Ukraine and the US-Iran impasse have led
to uncertainty and poor market sentiment.

SHK remains vigilant about the various risks and challenges
facing the market and will continue to mitigate the volatility in
its business and investment portfolio.

UAF will continue to manage its Hong Kong business by
balancing business growth and risk. As for the Mainland
China business, UAF will focus on secured lending while
implementing cost cutting measures to generate better returns.

In respect of the local property business, the Group will
continue to focus on boosting the occupancy and leasing
potential of its property portfolio.

TACI welcomes the measures introduced by the Central and
local governments to stabilise the property market which should
gradually restore market liquidity and rebuild buyer confidence
in Mainland China.

There is no doubt that the second half of 2026 will remain
challenging. With the Group’s solid financial position and
diversified income streams, the Board will continue to adopt a
prudent approach in implementing the Group’s stated strategies
for the benefit of the Group and all its shareholders.
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Directors’ Interests

As at 30th June, 2026, Mr. Akihiro Nagahara, Mr. Lee Seng Hui
and Ms. Lee Su Hwei, Directors, had the following interests in
the shares, underlying shares or debentures of the Company and
its associated corporations, within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”), as recorded in the

R REAR

REFEZRFEANAZTH - REES N &K
1 (T35 55 BRI )) 553528 BE i e & 2
Brotirk » R4 ~ 2 oA
K ZE WA A AR N R R AR B T (R AL

it 7 M B R B EE XVER) 22 By

+ R B A7 2

register required to be kept under Section 352 of the SFO: fERERS P LA M R4S
Number of Approximate %
shares/ Amount of of the total
Name of Name of underlying debentures number of
Directors companies shares interested interested issued shares  Nature of interests
ez BEkEz HER
kit /188 i AEE A
ESi? kS RG%E £ BOEs  BEME
Akihiro Nagahara SHK (Note 1) 887,034 - 0.04%  Personal interests (held as beneficial owner) in 836,066
RIEZ, B (B shares and other interests in 50,968 shares (Note 4)
836,066 5B 1A A MR (UE R BHAFREH) &
50,968 B AR (Wsta)
TACI (Note 1) 18,171,564 - 1.23%  Personal interests (held as beneficial owner) in
K (1) 18,049,481 shares and other interests in 122,083
shares (Note 4)
18,049,481 BB (A A\ fE 4 (DL 204\ H0MF6) I
122,083 B Sl e (f3k4)
ASL (Note 1) 5,411,522 - 043%  Personal interests (held as heneficial owner) in
T (1) 5,395,652 shares and other interests in 15,870
shares (Note 4)
5,395, 652%%@1/\1‘ i (MERHEH AT RHH) &
15,8700 HL bR (Wzt4)
Tian An Australia Limited (“TIA") 350,000 - 0.40%  Personal interests
(Note 1) [N 2
(AL (kD)
Tanami Gold NL (“Tanami Gold") 2,000,000 - 0.08%  Personal interests
(Note 2) A\
([Tanami Gold.) (Hft2)
Lee Seng Hui the Company 2,652,979,180 - 75.50%  Personal interests (held as beneficial owner) in 458,420
S AN shares and other interests in 2,652,520,760 shares
(Note 5)
S8A0RBMARS IEEHEANGDHEH) R
2,632,520,760 R FL RS (i 45)
Sun Hung Kai & Co. (BV/) Limited - US§50,000,000 N/A  Personal interests (held as beneficial owner)
("SHK BVI} (Note 3) 50,000,000£7 S of US$15,000,000 and other interests of
(TSHK BVI) (Hf33) 15$35,000,000 (Note 6)
15,000,003 7E 8 (A A (LA B R B A S 1)
135,000,000 7C B K & (Hfzk6)
Lee Su Hwei the Company 2,652,520,760 - 75.49%  Other interests (Note 5)
e LN LRSS (es)
SHK BVI (Note 3) - US$35,000,000 N/A  Other interests of US$35,000,000 (Note 6)
(Wt3) 35,000,000% 0 AR 35,000,000% T B MR (ko)
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Directors’ Interests (Cont'd)

Notes:

1. SHK, TACI, ASL and TIA are indirect non wholly-owned subsidiaries of the
Company and therefore associated corporations of the Company within the
meaning of Part XV of the SFO.

2. As at 30th June, 2026, Tanami Gold was owned as to approximately
49.23% by APAC, which was owned as to approximately 46.82% by
the Company through its indirect wholly-owned subsidiaries. Therefore,
Tanami Gold is an associated corporation of the Company within the
meaning of Part XV of the SFO.

3. As at 30th June, 2026, SHK BVI was a wholly-owned subsidiary of SHK
which in turn was owned as to approximately 73.55% by the Company
through its indirect wholly-owned subsidiaries. Therefore, SHK BVI is an
associated corporation of the Company within the meaning of Part XV of
the SFO.

4. Mrs. Mitsu Nagahara (“Mrs. Nagahara”), the spouse of Mr. Akihiro
Nagahara, held (i) 50,968 shares of SHK; (ii) 122,083 shares of TACI; and
(iii) 15,870 shares of ASL respectively. Mr. Akihiro Nagahara was deemed,
by virtue of the SFO, to have an interest in the shares in which Mrs.
Nagahara was interested.

5. Mr. Lee Seng Hui and Ms. Lee Su Hwei are two of the trustees of Lee and
Lee Trust, being a discretionary trust which indirectly held 2,652,520,760
shares of the Company.

6.  These referred to the 6.75% Guaranteed Notes due 2029 issued by SHK
BVI and were held by wholly-owned subsidiaries of the Company. Mr. Lee
Seng Hui and Ms. Lee Su Hwei, by virtue of their interests in the Company,
were therefore deemed to be interested in the Guaranteed Notes in which
the Company was deemed to be interested through its wholly-owned
subsidiaries.

7. All interests stated above represent long positions.

Save as disclosed above, as at 30th June, 2026, none of the
Directors and chief executive of the Company had any interests
or short positions in any shares, underlying shares or debentures
of the Company or any of its associated corporations, within
the meaning of Part XV of the SFO, as recorded in the register
required to be kept under Section 352 of the SFO or as otherwise
notified to the Company and The Stock Exchange of Hong Kong
Limited (“Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (“Model
Code”) as set out in Appendix C3 of the Rules Governing the
Listing of Securities on the Stock Exchange (“Listing Rules”).
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Substantial Shareholders’ and Other Persons’
Interests

To the best of Directors’ knowledge, as at 30th June, 2026, the
following shareholders of the Company (“Shareholders”) had
interests in the shares or underlying shares of the Company as
recorded in the register required to be kept under Section 336 of
the SFO:

=+

Y E PN e

RE A%

TEFIM - R _FANEAA=1H > RiE
it 77 M B R A 5 3 3 6 IR K E P A7 B 2 B we
e SR AT AR ) A R IR P A7 i 2 AR 23
JREHR ([ R ) s

Number of
shares or underlying

Approximate % of
the total number

Name of Shareholders shares interested of issued shares Notes
HEBT
BEERZRORN R EBE
RERERB ARG ZEE BHABE DL MiaE
Cashplus Management Limited (“Cashplus”) 1,135,107,760 32.30% -
Zealous Developments Limited (“Zealous”) 1,135,107,760 32.30% 1,2
Minty Hongkong Limited (“Minty”) 1,517,413,000 43.18% -
Lee and Lee Trust 2,652,520,760 75.49% 3,4
Vigor Online Offshore Limited (“Vigor”) 247,215,100 7.04% -
China Spirit Limited (“China Spirit”) 247,215,100 7.04% 56
Chong Sok Un (“Ms. Chong”) 327,215,100 9.31% 7
HEgE ([ 1)
Notes: B EE -

1.

8.

This represents the same interest of Cashplus in 1,135,107,760 shares.

Cashplus is a wholly-owned subsidiary of Zealous. Zealous was therefore
deemed to have an interest in the shares in which Cashplus was interested.

Minty and Zealous are wholly-owned by the trustees of Lee and Lee Trust,
being a discretionary trust.

Mr. Lee Seng Hui and Ms. Lee Su Hwei, both Directors, together with Mr.
Lee Seng Huang are the trustees of Lee and Lee Trust, being a discretionary
trust, and were therefore deemed to have an interest in the shares in which
Minty and Zealous were interested.

This represents the same interest of Vigor in 247,215,100 shares.

Vigor is a wholly-owned subsidiary of China Spirit. China Spirit was
therefore deemed to have an interest in the shares in which Vigor was
interested.

The interests include the holding of: (i) an interest in 247,215,100 shares
held by Vigor, a wholly-owned subsidiary of China Spirit; and (ii) an
interest in 80,000,000 shares held by Powerwin Consultants Limited
(“Powerwin”). Ms. Chong owned the entire issued share capital of China
Spirit and Powerwin respectively and was therefore deemed to have an
interest in the shares in which China Spirit and Powerwin were interested.

All interests stated above represent long positions.

Save as disclosed above, as at 30th June, 2026, the Directors
were not aware of any other persons who had interests or short
positions in the shares or underlying shares of the Company as
recorded in the register required to be kept by the Company
under Section 336 of the SFO.
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Corporate Governance

CORPORATE GOVERNANCE CODE

During the six months ended 30th June, 2026, the Company
has applied the principles of, and complied with, the applicable
code provisions set out in the section headed “Part 2 —
Principles of good corporate governance, code provisions and
recommended best practices” of the Corporate Governance
Code (“CG Code”) under Appendix C1 of the Listing Rules,
except for certain deviation which is summarised below:

Code Provision D.3.3

Code provision D.3.3 of the CG Code stipulates that the terms of
reference of the audit committee should include, as a minimum,
those specific duties as set out in the code provision.

The terms of reference of the audit committee of the
Company (“Audit Committee”) adopted by the Company
are in compliance with the code provision D.3.3 of the CG
Code except that the Audit Committee (i) shall recommend
(as opposed to implement under the code provision) the
policy on the engagement of the external auditors to supply
non-audit services; (ii) only possesses the effective ability to
scrutinise (as opposed to ensure under the code provision)
whether management has performed its duty to have effective
risk management and internal control systems; and (iii) can
promote (as opposed to ensure under the code provision) the
co-ordination between the internal and external auditors, and
check (as opposed to ensure under the code provision) whether
the internal audit function is adequately resourced.

The reason for the above deviation was set out in the Corporate
Governance Report contained in the Company’s Annual
Report for the financial year ended 31st December, 2025
and remain unchanged. The Board considers that the Audit
Committee should continue to operate according to its terms
of reference, and will continue to review the terms of reference
at least annually and make appropriate changes if considered
necessary.

CODES FOR SECURITIES TRANSACTIONS BY
DIRECTORS AND RELEVANT EMPLOYEES

The Company has adopted the Model Code as its code of
conduct regarding securities transactions by the Directors and
certain employees of the Company or any of its subsidiaries who
are considered likely to be in possession of inside information in
relation to the Company or its securities.

Specific enquiry has been made of all Directors and the
Directors have confirmed that they have complied with the
Model Code throughout the period under review.
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Corporate Governance (Cont'd)

CHANGES IN DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information on Directors are as follows:

Experience including other directorships held in the last three
years in listed public companies (As of 2nd September, 2026)

Mr. Arthur George Dew (“Mr. Dew”), the Chairman and Non-
Executive Director of the Company, is the Chairman and
Non-Executive Director of Dragon Mining Limited (“Dragon
Mining”), the listing of the shares of which has been withdrawn
from the Stock Exchange from 9:00a.m. on 2nd September,
2026 following the completion of its reorganisation proposal
to re-domicile in Hong Kong (“Re-domicile”). Subsequent
to the Re-domicile, the shares of the new holding company,
namely Dragon Gold Mining Limited (“Dragon Gold Mining”),
have been listed on the Stock Exchange since 9:00a.m. on
2nd September, 2026. He is the Chairman and Non-Executive
Director of Dragon Gold Mining since 27th April, 2026, and the
chairman of the nomination committee of Dragon Gold Mining
since 2nd September, 2026.

Mr. Mark Wong Tai Chun, an Executive Director of the
Company, is an alternate director to Mr. Dew in Dragon Mining,
and also an alternate director to Mr. Dew in Dragon Gold
Mining since 27th April, 2026.

Ms. Lisa Yang Lai Sum, an Independent Non-Executive Director
of the Company, has been appointed as an independent
non-executive director and a member of each of the audit
committee, the remuneration committee and the nomination
committee of APAC Resources Limited (a company listed on the
main board of the Stock Exchange) with effect from 10th August,
2026.

Mr. Kelvin Chau Kwok Wing, an Independent Non-Executive
Director of the Company, has been appointed as an
independent non-executive director and a member of each
of the audit committee, the remuneration committee and the
nomination committee of TACI with effect from 28th August,
2026.
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Corporate Governance (Cont'd)

CHANGES IN DIRECTORS’ INFORMATION (CONT’D)

Changes in Directors’ emoluments and the basis of determining
Directors’ emoluments

The monthly salaries of the Chief Executive and Executive
Director, namely Mr. Lee Seng Hui, and an Executive Director,
namely Mr. Mak Pak Hung, were increased by approximately
1.37% and 1.63% respectively with effect from 1st January,
2026 as compared with 2025. Mr. Mark Wong Tai Chun was
appointed as Executive Director on 1st March 2026 and his
monthly salary was increased by approximately 1.63% since 1st
March 2026.

Bonuses for the year ended 31st December, 2025 were paid
by the Company to the Chairman and Non-Executive Director,
namely Mr. Dew, in the amount of HK$575,450.00, the Chief
Executive and Executive Director, namely Mr. Lee Seng Hui, in
the amount of HK$28,447,322.00, and an Executive Director,
namely Mr. Mak Pak Hung, in the amount of HK$871,156.00.

Save as disclosed above, upon specific enquiry made by the
Company and following confirmations from Directors, there is
no change in the information of the Directors required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules since
the Company’s last published annual report.

AUDIT COMMITTEE REVIEW

The Audit Committee has reviewed with the management the
accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting matters
including a general review of the unaudited interim financial
report for the six months ended 30th June, 2026. In carrying
out this review, the Audit Committee has relied on a review
conducted by the Group’s external auditors in accordance with
Hong Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants as well as reports obtained from
management. The Audit Committee has not undertaken detailed
independent audit checks.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30th June, 2026.
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Other Information

FINANCIAL ASSISTANCE TO AFFILIATED COMPANIES

Since that the financial assistance by the Group to affiliated
companies and guarantees given by the Group for facilities
granted to affiliated companies together in aggregate exceeded
8% under the assets ratio defined under Rule 14.07(1) of the
Listing Rules continued to exist as at 30th June, 2026, the Group
is required to comply with Rule 13.22 of the Listing Rules. The
following is a summary of unaudited combined statements of
financial position of those affiliated companies prepared from
their financial statements as at 30th June, 2026 and adjusted,
where appropriate, to conform with the Group’s accounting
policies:

HC Atk 2R}
R 2 F R (LA A5 B

e SevANC SVAY S et ol S RIS SIENCIE ) U
4R 3L 1S B T By S A R L W A R AR I
Al PR LA ISR G R B AIEE 14.07(1)
R T 552 19 L E LR 8% - AAR B ZH S b
WHLRIEE 13 22 LA o DUT Z5 AR SR I 2~
H TR TN H = H R IS R AR R A R
KRS MBI DR > I O AR A
EE R BOROE TR

HK$ Million

A E T

Non-current assets e i A 34,063.5

Current assets T 45,826.5

Current liabilities T A (30,096.8)

Non-current liabilities TR E) A 15 (33,469.8)

Non-controlling interests FHEIE 4 (297.0)
Equity attributable to owners of those affiliated %% i & /A 7 B

companies JREAG HE 7 16,026.4

Net assets attributable to the Group A A T B A VL 5,775.8

On behalf of the Board
Arthur George Dew
Chairman

Hong Kong, 26th August, 2026
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