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NE L
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Corporate Information

REEH
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Wong Chuk Hang, Hong Kong
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Cayman Islands
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Computershare Hong Kong Investor Services Limited
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Hopewell Centre,
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Wan Chai,

Hong Kong

INDEPENDENT AUDITOR

Baker Tilly Hong Kong Limited
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WEBSITE
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FINANCIAL HIGHLIGHTS
B 5 i =

For the six months ended 30 June

BESA=+BHLAXEAR

4

Percentage
2026 2025 change
RMB’000 AR®E : F 20264 20254 2HHE S
Revenue WA 46,020 47,505 -3.13%
Gross loss £ -327 -3,760 -91.30%
Gross margin E A= -0.71% -7.91% 7.20%
Loss attributable to equity EmRREGEE
shareholders -9,529 -20,018 -52.40%
Loss per share (RMB) EkEE(ARET) -0.038 -0.08 -52.36%
30 June 31 December Percentage
2026 2025 change
20265 2025%F
RMB'000 B ARB T ~“A=+H +—_A=+—H 2EHHEOL
Cash and cash equivalents BE&RBEEEBYRE
and pledged deposits |17 7 19,514 28,534 -31.61%
Total liabilities AT 191,651 200,980 ~4.64%
Net liabilities (total liabilities FEH (BEBHHR &
minus cash and cash EReEFEMEEE
equivalents and pledged #EFER
deposits 172,137 172,446 —0.18%
Total equity REFEERERE 168,628 177,620 -5.06%
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MANAGEMENT DISCUSSION AND ANALYSIS

B 1B AT am B oy AT

BUSINESS REVIEW

As a leading wind power and pitch control system solution
provider in the PRC, we have established a comprehensive
business system covering multiple sectors. In the core business
segment, we have formed a full-chain capability in the research
and development, integration, manufacturing, and sales of
high-voltage pitch control systems for wind turbines, providing
critical technical support for the stable operation of wind
power equipment. We are also in the wind power generation
business, participating in the production of clean energy, and
expanding post-market operation and maintenance services of
wind power to ensure the efficient operation of wind farms.

In the extended sectors of the new energy industry, the
Company’s energy storage business possesses multi-scenario
adaptability and can widely serve different energy forms such as
wind power, photovoltaic, and thermal power. Not only do we
provide “source-grid-load-storage” full-chain storage solutions,
but also create a smart energy service system through dispatch
in building a more
stable, efficient, and sustainable modern energy ecosystem.

optimisation, comprehensively assisting

PITCH CONTROL SYSTEM RELATED
INTEGRATION, MANUFACTURING AND SALES
We develop, manufacture and sell (1) customised pitch control
systems and (2) customised core components of pitch control
systems, such as pitch drive controllers and motors, according
to the requirements of our customers, and generate revenue
from product sales and integration charges. The customers of
the pitch control
customer, Envision Energy, at the beginning to the current
reputable wind turbine manufacturers such as Windey Energy,
CRRC Group,
components include Envision Group.

systems have expanded from a single

and Sinovel. The customers of the core

During the six months ended 30 June 2026, the Group
delivered a total of 345 sets of pitch control system products,
an increase of 2% compared with the delivery volume for the
same period in 2025, and the delivered product types covered
different models ranging from 5 MW to 10 MW.

E DR
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Management Discussion and Analysis
IR A R AT

WIND POWER GENERATION

We commenced our wind power generation business in 2015
by operating our Duolun Wind Farm in Inner Mongolia. Our
Duolun Wind Farm is installed with 13 wind turbines with a
total installed capacity of 19.5 MW, where we admit electricity
generated to the local power grid and sell electricity generated
to the local power grid company. We collect on-grid tariff from
the local power grid company at an agreed rate based on the
meter readings on a monthly basis.

During the six months ended 30 June 2026, the annual
utilisation hours of our Duolun Wind Farm were 1,275 hours,
and the semi-annual total wind power admitted to the power
grid was 24.86 million kWh.

WIND FARM OPERATION AND MAINTENANCE
We offer post-market operation and maintenance services to
our customers and charge service fees and cost of the sales of
consumables through providing such services to customers.

ENERGY STORAGE

Providing a wide range of products and services for multiple
scenarios, photovoltaic, and thermal
power, such as energy storage products and solutions, energy
storage modules, pack and system equipment, EMS, intelligent
energy cloud platform, and integrated energy simulation and

including wind power,

calculation platform, covering smart energy services for energy
storage and dispatch optimisation, to build a more stable and
efficient energy ecosystem.
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Management Discussion and Analysis
B R AT

OUTLOOK OF THE GROUP

In tandem with industry trends and policy directions, the
Company will “innovation deepening, model
upgrading and steady quality enhancement” by implementing
four key initiatives: first, strengthen core technology R&D —
closely align with the China’s “Al + Energy” pilot policies,
focusing on the integration of “Al and new energy”,
accelerating commercialisation, and applying for national new

focus on

energy technology R&D subsidies to secure technological
barriers; second, expedite the launch of new businesses and
seize policy-driven opportunities to expand revenue growth
points; third, refine operations, strictly control costs and
optimise cash flow, while establishing a dynamic risk
assessment mechanism on policy and market risks, in order to
respond effectively to altered electricity pricing, grid connection
standards and other changes; fourth, deepen industry-chain
collaboration and work with upstream and downstream
partners to build a new energy ecosystem, share resources and
development opportunities, and strengthen cooperation with
power grid companies and industrial parks to improve project
implementation efficiency and market coverage, thereby
reinforcing the foundation for growth.

FINANCIAL POSITION AND OPERATING
RESULTS

In the first half of 2026, the Group maintained its wind power
generation and operation and maintenance business and
actively explored market development of the energy storage
industry.

FEEERRE

ERTEREBEBRER - ARRHEA " AIH
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Management Discussion and Analysis
B JE & B AT

REVENUE

During the six months ended 30 June 2026, the Group
recorded a total revenue of approximately RMB46 million,
representing a decrease of 3% from approximately RMB47.5
million in the first half of 2025, which was mainly due to the
decrease in wind power sales business in 2026, resulting in a
decrease in overall business revenue.

The table below sets forth a breakdown of the Group’s revenue
during the reporting period:

LN

B E2026%6 A30R LE /XA A - A K E WA
BERHOARTEIEET 820257 L+ FH
MARBA7TSEETTR 3% » £ 2 H7112026
FEREHEXHRD  EREBRBRAR

9\0

TRENAEERREHANKARA

As of 30 June As of 30 June

2026 2025
# £2026%F B 220254
6H30H 6H30H
RMB’000 RMB’000
ARETR AR T T

Sales of pitch control systems and ARG R MRS
related components HE 29,941 29,807
Wind power sales B E HE 7.337 11,602

Wind farm operation and maintenance B E 35 & 4 ¥ 7%

business 3,056 2,218
Energy storage business G 5,686 3,878
Total FER-C) 46,020 47,505

In the first half of 2026, revenue generated from the pitch
control systems business amounted to approximately RMB29.9
million, representing an increase of approximately RMBO.1
million or approximately 0.4% from the first half of 2025,
which was basically the same as that in the first half of 2025.

In the first half of 2026, revenue generated from the wind
power generation business amounted to approximately RMB7.3
million,
approximately 37% from the first half of 2025, which was
mainly due to poor wind resources this year resulting in low

representing a decrease of RMB4.3 million or

power generation and changes in trading methods resulting in
low trading electricity prices.

BEEEPH XA ER2026F FEFWABLOA
RUEI9 9\ E T - B20254F F ¥ FI AR
018 &80 4)0.4% + B12025%F ¥ FH K
z’z o

[B 3 E ¥752026F EF¥FRABHARY
73R E T BR025F FH¥FRAA43EE L
BAL37% c FERANSFRERREZBHE
BEERARGHTIAEFTEFRFEEK -
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Management Discussion and Analysis
B R B AT

Revenue from wind farm operation and maintenance business
amounted to approximately RMB3 million in the first half of
2026, representing an increase of approximately RMB0.8 million
or approximately 38% from the first half of 2025, which was
mainly due to the increase in the Group’s operation and
maintenance business volume in the first half of 2026.

Revenue from the energy storage business was approximately
RMB5.7 million in the first half of 2026, representing an
increase of approximately RMB1.8 million or approximately
47% from the first half of 2025, which was mainly due to the
increase in the order of EMS energy storage system during the
year.

COST OF SALES

The Group’s cost of sales during the six months ended 30 June
2026 was approximately RMB46.3 million, representing a
decrease of approximately RMB5 million or approximately 10%
compared with the cost of sales in the first half of 2025.

Among them, the cost of sales of the pitch control systems
business mainly includes raw materials, labor and depreciation,
etc., and the cost of sales of the Group’s pitch control system
business in the first half of 2026 was approximately RMB29.7
million, representing a decrease of RMB5 million or
approximately 14% from approximately RMB34.7 million in the
first half of 2025, mainly due to the control of raw material
costs and rational optimisation of human resource allocation.

The cost of sales of the wind power generation business is
mainly depreciation, labor as spare parts and
maintenance after the warranty period, and the cost of sales of
the wind power generation business in the first half of 2026
was approximately RMB4.4 million, representing a decrease of
RMBO0.9 million or approximately 17% from approximately
RMB5.3 million in the first half of 2025, mainly due to the
decrease in repair costs during the year.

as well

R EIGIEE M EEB2026F LEFWAR
HARMBIEEIT  82025F FFFHE ML A
E#0.8F & 5 £938% o = & f R2026%F | ¥
FAREEBHREBEFMGM -

RRERRER2026F LFXFRABHARYE
578 &0 B2025F FEFHE MO ARS8
BBIILED4T% - TEHRRANFEEMSHE R
HEIEEHFTIEM -

SHERE

B E2026F6A308 IE N A - AEBEEERK
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He - BB AREBNHEHENAETEDRE
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TR APSAEBETHL14%  TEHRNELEMN
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Management Discussion and Analysis
B JE & B AT

The cost of sales of wind farm operation and maintenance
business is mainly raw material and labor costs. The total cost
of sales of the Group’s operation and maintenance business in
the first half of 2026 was approximately RMB2.1 million,
representing an increase of approximately RMB0.6 million or
approximately 37% from approximately RMB1.5 million in the
first half of 2025, mainly due to the increase in revenue from
the operation and maintenance of wind farms, resulting in
higher costs.

The cost of sales of the energy storage business is mainly
materials, labor and depreciation. The cost of sales of the
energy storage business in the first half of 2026 was
approximately RMB10.1 million, an increase of RMBO0.3 million
or approximately 3% from the cost of sales of the business of
approximately RMB9.8 million in the first half of 2025, mainly
due to the increase in sales revenue of energy storage business,
resulting in an increase in materials and rational planning of
human resources.

GROSS LOSS AND GROSS MARGIN

During the six months ended 30 June 2026, the Group’s gross
loss was approximately RMBO.3 million, representing a decrease
of approximately RMB3.5 million from the loss of approximately
RMB3.8 million in the first half of 2025, mainly due to the
measures taken to control raw material costs and labor costs in
face with fierce market competition. The overall gross margin
recovered from -7.9% in the first half of 2025 to -0.7% in the
first half of 2026, mainly due to the control of the supply
chain for the pitch control system business and the energy
storage business.

The gross margin of the pitch control system business
recovered from -16% in the first half of 2025 to 1% in the
first half of 2026, mainly due to the optimisation of costs
structure.

The gross margin of the wind power generation business in the
first half of 2025 was approximately 40%, representing a
decrease of 14% from the gross margin of 54% in the first
half of 2025, mainly due to the decrease in revenue of wind
power generation and a relatively fixed costs during the year.

The gross margin of the wind farm operation and maintenance
business in the first half of 2026 was approximately 31%,
which was about the same as the gross margin in 2025.

AESEENBEXTNHENAIZAR
MR AIARA - REBIE 2 N 4 i %752026
FLEFHEANARBOARK21BE T
L2025 EHFFHHARKEISHETIE ML
ARB0O6EETTHAZT%  T2HREAES
3B M A UR AL DN B AN 0 e

RERAEBNHEHENAETEZAME AR
FESF -2026F L HFREEEEBFTNHERK
KO BAREI01BE T H2025% F¥Fi%
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R¥03BEILHKLZ% EZHNHEESE
ERAE MBI EHE MR E A NETE
B E o

EEREAE

H E2026F6A30H IENAA  REBEELD
ARBOIEE L 820258 F¥FEEHA
R¥38EE L BWAHWARKEISEEL £
ZHRE BN ERET  SREMBKA R
AJIBCAERER T =il 5 e - BB EFE BH2025
F ¥ F H-79%0E A E20266F £ ¥ F
B-0.7%  FERR Y P RIEH R ER Li#
BEXEBR M EREETERE -

RREH R RGER R H2025F £+ F
H-16% [ 71 /320265 L F691% - TEHRN
BACR AN -

[B 718 E X HB2026F E¥FFHENERLD
40% * B2025F Lk + & EF ¥ £54% |~ &
14%  TE2HRAFR N ETWAR D K
N EE EFTER o
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Management Discussion and Analysis
B R AT

The gross margin of the energy storage business in the first
half of 2026 was approximately -77%, representing an increase
of 75% from the gross margin of -152% in the first half of
2025, mainly due to the adjustments in business strategies and
reasonable cost control based on changes in the market
environment.

OTHER INCOME

For the six months ended 30 June 2026, the Group’s other
income amounted to approximately RMBO0.6 million,
representing a decrease of RMB0.8 million from approximately
RMB1.4 million in the first half of 2025, mainly due to reduced
VAT refund for wind power generation.

OTHER NET LOSS
For the six months ended 30 June 2026, the Group’s other net
loss amounted to approximately RMB1.7 million, representing
an increase of RMB1.6 million from approximately RMBO.1
million in the first half of 2025, mainly due to the loss on
disposal of fixed assets.

SELLING AND DISTRIBUTION EXPENSES
For the six months ended 30 June 2026, the Group's selling
and distribution expenses amounted to approximately RMB3
million, representing a decrease of RMB1.1 million from
approximately RMB4.1 million in the first half of 2025, mainly
due to reduced labor costs and marketing expenses.

ADMINISTRATIVE AND OTHER OPERATING
EXPENSES

For the six months ended 30 June 2026, the Group’'s
administrative and other operating expenses amounted to
approximately RMB7.1 million, representing a decrease of
RMB4.2 million as compared to approximately RMB11.3 million
in the first half of 2025, mainly due to the decrease in labor
costs.

-

e R R E2026F LX< FEFELH-77% -
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Management Discussion and Analysis
IR A R AT

IMPAIRMENT LOSSES REVERSAL/(RECOGNISED)
ON TRADE RECEIVABLES AND CONTRACT
ASSETS

For the six months ended 30 June 2026, the Group’'s
impairment losses reversal on trade receivables and contract
assets amounted to approximately RMB3.9 million, representing
a change of RMB9.9 million as compared to impairment losses
recognised of approximately RMB6 million in the first half of
2025, mainly due to the timely collection of customer payments
for pitch control systems business.

NET FINANCE COSTS

Net finance costs mainly represent the interest expenses on
bank loans and loans due to third parties. For the six months
ended 30 June 2026, the Group’s finance costs amounted to
approximately RMBO0.8 million, representing a decrease of
approximately RMBO.1 million as compared to approximately
RMB0.9 million in the first half of 2025, which had no
significant changes.

LOSS FOR THE PERIOD

Based on the above reasons, as of 30 June 2026, the Group’s
loss for the period amounted to approximately RMB9.5 million,
representing a decrease of approximately RMB14 million from
loss for the period of approximately RMB23.5 million in the first
half of 2025.

LOSS ATTRIBUTABLE TO OWNERS OF THE
COMPANY

As of 30 June 2026, the loss attributable to the owners of the
Company amounted to approximately RMB9.5 million,
representing a decrease of approximately RMB10.5 million as
compared to the
Company of approximately RMB20 million for the first half of
2025.

loss attributable to the owners of the

GEARING RATIO

Gearing ratio is calculated as the Group’s total liabilities divided
by total assets. For the six months ended 30 June 2026, the
Group’s gearing ratio was approximately 53%, which is the
same as the gearing ratio of 53% at 31 December 2025.

BESRURERSHEERD (1
85) BE RS 18

B E2026F6H30B LA - AEEE 5 E
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Management Discussion and Analysis
B R AT

LIQUIDITY AND CAPITAL SOURCE

The working capital of the Group is derived from the cash
flows generated from our operating activities, the existing cash
and cash equivalents of the Company and bank loans. After
prudent financial
believe that the Group has sufficient working capital to meet
the Group's current and future operating needs for a full year.

management and analysis, the Directors

CASH FLOWS

As of 30 June 2026, the Group's cash and cash equivalents
amounted to approximately RMB14.5 million, representing a
decrease of approximately RMB1.3 million or approximately 8%
from approximately RMB15.8 million as of 31 December 2025,
which was primarily used for repayment of bank loans,
upgrading pitch control equipment and additional investments
in energy storage.

CAPITAL EXPENDITURE

In the first half of 2026, the Group's capital expenditure
amounted to approximately RMB4.9 million
compared to the capital expenditure of RMB3.9 million in the
first half of 2025. This was mainly due to upgrading pitch
control in energy
storage.

in total, as

equipment and additional investments

CONTINGENT LIABILITIES
As at 30 June 2026, the Group did not have any material
contingent liabilities.

PLEDGE OF THE GROUP’S ASSETS
As at 30 June 2026, the Group’s pledged deposits for issuance
of bills payable amounted to RMB5.1 million.

HUMAN RESOURCES

The Group has offices in Beijing, Shanghai, Wuxi, Shenzhen,
Hong Kong and Inner Mongolia. As at 30 June 2026, the
Group employed a total of 104 employees (31 December 2025:
134 employees), of which all full-time employees entered into
labor contracts. According to the PRC labor Law and the
relevant laws and regulations, the contracts of such employees
expressly stipulate the position, responsibilities, remuneration,
staff benefit, training, obligation of confidentiality and other
related matters of each employee.
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Management Discussion and Analysis
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SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES, AND FUTURE PLANS FOR
SIGNIFICANT INVESTMENTS AND CAPITAL
ASSETS

The EPC Contract

On 9 June 2026 (after trading hours), Wuchuan Tongli Energy
Technology Co.* (“Wuchuan Tongli”) entered into the EPC
Contract with POWERCHINA Chengdu Engineering Corporation
Limited* (“POWERCHINA") in relation to, among other things,
the construction of the energy storage power station in
Wuchuan City, Guangdong Province in the PRC (the “Project”).
Pursuant to the EPC Contract, POWERCHINA shall be
responsible as the EPC contractor for the works in relation to
the design, implementation, completion, and remediation of the
Project, including survey and design, procurement of equipment
testing,
acceptance work within the scope of the Project. The total
contract sum is RMB184,853,005.95 (inclusive of 10% tax).
Details of the transaction has in the
announcement and the supplemental announcement of the
Company dated 9 June 2026 and 15 June 2026 respectively.

and materials, construction and installation, and

been set out

Save for the information disclosed in this interim report, the
Group did not have any other significant investment or material
acquisition or disposal of subsidiaries, associates and joint
ventures during the six months ended 30 June 2026.

Save for the information disclosed in this interim report, as at
the date of the interim report, the Group did not have any
other significant investments or acquire any capital assets
approved by the Board.

* The English translation of these entities is for reference only. The
official names of the entities established in the PRC are in
Chinese.
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Management Discussion and Analysis
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POTENTIAL RISK EXPOSURES

Policy uncertainty risk

New energy power industry is significantly policy driven. If there
is any adverse changes in the relevant supporting policy system,
the whole new energy industry chain will be adversely affected,
and lead to a slowdown in demand, insufficient investments in
sectors such as pitch control operation and
maintenance and energy storage, and prolonged settlement of
outstanding tariff premiums for the sales of wind power, which
in turn may adversely affect the Company’s operating results
and its financial position, as well as its cash flow.

systems,

Financial risk

If the Group fails to generate sufficient cash flows from its
business execution, it may materially affect the normal
management and operations of the Group. In addition,
accounts receivable and bills receivable are affected by the
uncertainty of the operation of our customers, which lead to
the risk of delayed cash collection of the Company. The Group
will strictly adhere to its cash management system and credit
policy, actively follow up on the credit period of accounts
receivable and customer operation status and monitor the
real-time cash status on an ongoing basis, so as to effectively
control the financial risk.

Exchange rate risk

Exchange rate risk is the risk that the fair value or future cash
flows of a financial instrument fluctuate as a result of changes
in foreign exchange rates. Exchange rate risk arises from
financial instruments denominated in foreign currencies other
than the functional currency.

The Group operates primarily in the PRC and its main
businesses are settled in Renminbi. However, the Company is
still exposed to foreign exchange risk arising from the
recognised assets and liabilities in foreign currencies and future
transactions in foreign currencies (foreign currency assets and
liabilities and foreign currency transactions
denominated in USD). The Group has not entered into any
forward foreign exchange contracts to hedge its foreign
exchange risk, but management will
foreign exchange risk and take prudent measures to reduce
foreign exchange risk.

are mainly

continue to monitor
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Management Discussion and Analysis
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities for the
six months ended 30 June 2026.

EVENTS AFTER THE REPORTING PERIOD
There have been no other material events occurring after the
reporting period and as of the date of this interim report.

BEE -HENBOARABT LHES
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEARE AR

CORPORATE GOVERNANCE
The Board
governance standards.

is committed to achieving good corporate

The Board believes that good corporate governance principles
and practices should emphasise accountability and an increase
in transparency which will enable the Group’s stakeholders,
including suppliers,
employees and the community to have trust and faith in the
Group to take care of their needs, enhance corporate value,
formulate its business strategies and policies, and enhance its
transparency and accountability.

shareholders, investors, customers,

The Company has adopted the principles and code provisions
set out in the Corporate Governance Code (the “CG Code”)
contained in Appendix C1 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”) as the basis of the
Company’s corporate governance practices. To the best
knowledge of the Directors, the Company has complied with all
applicable code provisions under the CG Code (as amended
from time to time) during the six months ended 30 June
2026.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix C3 to the Listing Rules as its own code
of conduct regarding directors’ securities transactions.

Specific enquiry has been made to all the Directors and each of
the Directors have confirmed that they have complied with the
required standards set out in the Model Code during the six
months ended 30 June 2026.
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Corporate Governance and Other Information
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CHANGES IN THE INFORMATION OF
DIRECTORS AND CHIEF EXECUTIVE AND
SENIOR MANAGEMENT OF THE COMPANY
There has been no disclosable change in information of the
Directors and chief executive of the Company pursuant to Rule
13.51B(1) of the Listing Rules since the publication of the 2025
annual report of the Company.

CONTINUING DISCLOSURE OBLIGATION
PURSUANT TO THE LISTING RULES

Save as disclosed in this interim report, the Company does not
have any other disclosure obligations under Rules 13.20, 13.21
and 13.22 of the Listing Rules.

SHARE OPTION SCHEME

The Company has conditionally adopted the share option
scheme (the “Share Option Scheme”), which was adopted by
written resolutions passed by its shareholders on 16 July 2021
(the “Adoption Date”).

The purpose of the Share Option Scheme is to enable the
Group to grant options to the Eligible Participants (including (i)
any full-time employees (including any executive Director but
excluding any non-executive Director independent
non-executive Director) of the Company, any subsidiary or any
entity in which any member of the Group holds any equity
interest (an “Invested Entity”); (ii) any independent
non-executive Director and chief executive (as defined in the
Listing Rules) of the Company or any subsidiary; (iii) any
Director (including independent non-executive Director) and
chief executive (as defined in the Listing Rules) of any Invested
Entity; (iv) any adviser (professional or otherwise) or consultant
to any area of business or business development of any
member of the Group or any Invested Entity; (v) any supplier of
goods or services to any member of the Group or any Invested
Entity; (vi) any customer of any member of the Group or any
Invested Entity; (vii) any person or entity that provides research,
development or other technological support to any member of
the Group or any Invested Entity; and (viii) any shareholder of
any member of the Group or any Invested Entity or any holder
of any securities issued by any member of the Group or any
Invested Entity), to enable the Group to grant Options to the
Eligible Participants as rewards for their
contribution to the Group.

and

incentives or
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The Board shall, in accordance with the provisions of the Share
Option Scheme and the Listing Rules, be entitled but shall not
be bound at any time within a period of ten (10) years
commencing from the Adoption Date to make an offer as the
Board may in their absolute discretion impose any conditions,
restrictions or limitations in relation to the options (which shall
be stated in the letter containing the offer) to any person
belonging to the Eligible Participant(s) to subscribe, and no
person other than the Eligible Participant named in such the
offer may subscribe.

The exercise price (subject to adjustment as provided therein) of
the option under the Share Option Scheme shall not be less
than the highest of: (i) the closing price of the Shares as stated
in the Stock Exchange’s daily quotation sheet on the offer date
which must be a business day; (ii) the average closing price of
the Shares as stated in the Stock Exchange’s daily quotation
sheets for the five business days immediately preceding the
offer date; and (iii) the nominal value of the Shares. The total
number of Shares which may be issued upon exercise of all
options to be granted under the Share Option Scheme shall not
exceed 10% of the total issued share capital of the Company
as at the Adoption Date (i.e. not exceeding 25,000,000
Shares). However, the maximum number of Shares which may
be allotted and issued upon exercise of all outstanding share
options granted and yet to be exercised under the Share
Option Scheme and any other share option scheme adopted by
the Group shall not exceed 30% of the Shares in issue from
time to time. The total number of Shares issued and to be
issued upon exercise of the options under the Share Option
Scheme and the options granted under any other share option
scheme of the Group (including both exercised or outstanding
options) to each grantee in any 12-month period shall not
exceed 1% of the Shares from time to time, without separate
approval obtained from the Company’s shareholders in general
meeting. The Company may specify a minimum holding period
and performance conditions or targets which must be achieved
before the options can be exercised by the grantees of the
Share Option Scheme. The amount payable by the grantee to
the Company on acceptance of the offer shall be RMB1.00. The
options granted are exercisable for a period (which may not be
later than ten (10) years from the offer date of that option) to
be determined and notified by the Directors to the grantee
thereof and, in the absence of such determination, from the

-
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offer date of such option to the earlier of (i) the date on which
such option lapses; and (ii) ten (10) years from the offer date
of that option.

The total number of shares which may be issued upon exercise
of all share options to be granted under the Share Option
Scheme as at the date of the interim report is 25,000,000
(10% of the total issued share capital).

For the six months ended 30 June 2026, there are no material
matters relating to the Share Option Scheme under the Listing
Rules that were reviewed and/or approved by the remuneration
committee of the Company and the Company did not have any
matters relating to any grants of options to the Directors or the
senior management of the Company as set out in rule 17.03(F)
and rules 17.06B(7) and (8) of the Listing Rules.

No share options have been granted under the Share Option
Scheme as at 30 June 2026. The Share Option Scheme shall
remain in force for a period of 10 years from the Adoption
Date.

DIRECTORS’ AND CHIEF EXECUTIVE’'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2026, the interests and short positions of the
Directors and chief executives of the Company in the Shares,
underlying Shares and debentures of the Company and any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (“SFO")) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or which

were required, pursuant to the Model Code set out in
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Appendix C3 to the Listing Rules as adopted by the Company,
to be notified to the Company and the Stock Exchange, were
as follows:

R MORR - RIBE AR B ER AN E L AR RI B
SRCIFrE MR EST R AR EARR B KB P
MWEmMORBEWT

(i) Directors’ interests in the Company (i) EERAQATHERS
Number of
Shares held/ Percentage of
Name of Director Capacity Interested in shareholding
Fits HBEHELS
EEfa S B Bz 1 8 B et
(Note 1) (Note 3)
(M 3E1) (BF3E3)
Mr. Cheng Liguan Richard Interest in a controlled 187,500,000 (L) 75%
("Mr. Richard Cheng”) corporation (Note 2)
BE2EE(RRERELE]D ZEEERERS (WHFE2)
Notes: B 5E -

1. The letter (L) denotes the person’s long position in such
Shares.

2. These Shares are held by Hongyuan BVI (as defined below).
The entire issued shares of Hongyuan BVI are legally and
beneficially owned by Mr. Richard Cheng, the chairman of
the Board and an executive Director. Accordingly,
Mr. Richard Cheng is deemed to be interested in all the
Shares held by Hongyuan BVI under Part XV of the SFO.

3. The percentage represents the total number of the Shares
and the underlying Shares interested, if any, divided by the
number of Shares in issue of 250,000,000 as at 30 June
2026.
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Z % B 1) HHongyuan BVI(E & R TX)
#7 ° Hongyuan BVIZ 3B 81T %
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(ii)

22

Directors’ interests in associated corporation of the
Company

Name of associated

(i) EFENFATABZENER

Number of
Shares held/ Percentage of

Name of Director corporation Capacity Interested in shareholding
Fife #H
2 0 B
EElE HEEEZE 56 BB f#HRESL
Mr. Richard Cheng Hongyuan Group Holdings  Beneficial owner 1 100%
(Note 2) Limited (“Hongyuan BVI")
(Note 1)
BB 20L& (MiF2) Hongyuan Group Holdings E#H#EA A
Limited (“Hongyuan BVI")
(BF&E1)
Notes: B 5

1. Hongyuan BVI is a direct Shareholder of the Company and
is an associated corporation of the Company within the
meaning of Part XV of the SFO.

2. Mr. Richard Cheng is a director of Hongyuan BVI.

Save as disclosed above, as at 30 June 2026, none of the
Directors or chief executives of the Company and their
respective associates had any interests or short positions
in any Shares, underlying Shares or debentures of the
Company and its associated corporations (within the
meaning of Part XV of the SFO) which would have to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to
be kept by the Company under Section 352 of the SFO,
or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, so far as the Directors are aware, the
interests or short positions of the entities/persons, other than a
Director or chief executive of the Company, in the Shares and
underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to
be kept by the Company under Section 336 of the SFO, were
as follows:

Substantial shareholders’ interest in the Company

FERRVIR 5 &6 RGO #Em
B it

%

AT -_XREXRNAZ +E HEEHAE
BN (EEHAR ZITHRABRIN R
Hﬂﬁ&*ﬁf‘%ﬂxfﬁqﬂ%ﬁmﬁ 55 MR E &)
EXVEN 2 K37 BB M A R F R
BEAR  REBRARBREESBE
BHIE3BRBEFENETCMOES AR W
T

FERFRRAAENHER

Number of
Shares held/ Percentage of

Name of shareholder Capacity Interested in Shareholding
Fits HHEER
BEEZE HE 5 B % 9 & B FikE 9L
(Note 1) (Note 4)
(B 5E1) (B 3E4)
Hongyuan BVI (Note 2) Beneficial owner 187,500,000 (L) 75%
Hongyuan BVI (fff5£2) EnEA A
Ms. Zhou Xuan (Note 3) Interest of spouse 187,500,000 (L) 75%
B BE 22 £ (Mf7E3) iR
Notes: B 7 -
1. The letter “L” denotes the entity/person’s long position in the 1. FHILIRXRTZEE  ALHRBEOHNTE -
Shares.

2. Hongyuan BVI is wholly owned by Mr. Richard Cheng. Under the
SFO, Mr. Richard Cheng is deemed to be interested in the same
number of Shares in which Hongyuan BVI is interested.

3. Ms. Zhou Xuan, being the spouse of Mr. Richard Cheng, is
deemed, or taken to be, interested in the Shares in which
Mr. Richard Cheng is interested for the purpose of the SFO.

4. The percentage represents the total number of the Shares and
the underlying Shares interested, if any, divided by the number
of Shares in issue of 250,000,000 as at 30 June 2026.

2. Hongyuan BVIEREE2NX4E2EHE - RIEE
FEHERA BE2XEHBR AR
Hongyuan BVI¥E 5 # & &) 18 R 20 B M 5+ &
B
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4, BEOLEBEEZNRMDEEERKRG (E)
BHEBRUAR - ZE-_RNFNA=ZTHBETK
5 81 B 250,000,000/ °

TECRFHHHmE PEARBEENRERARLE 23



orate Governance and Other Information

Corp
TEEAREMLER

Save as disclosed above, as at 30 June 2026, the Company had
not been notified of any entities/persons (other than Directors
or chief executives of the Company) who had interests or short
positions in the Shares or underlying Shares which would fall to
be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under Section 336
of the SFO.

AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The Company established the audit committee with written
terms of reference in compliance with the CG Code (the "Audit
Committee”). As at the date of this report, and in compliance
with rules 3.10(1) and 3.21 of the Listing Rules, the Audit
Committee consists of three independent non-executive
Directors, namely Ms. Hung Pui Yu (“Ms. Hung”), Mr. Kang lJian
and Mr. Li Shusheng. The Audit Committee is chaired by
Ms. Hung, who has appropriate professional qualifications and

experience as required by Rule 3.10(2) of the Listing Rules.

The Audit Committee of the Company has discussed with the
management the accounting principles and policies adopted by
the Group and has reviewed the Group’s unaudited interim
consolidated financial statements and interim report for the six
months ended 30 June 2026.

INTERIM DIVIDEND

The Board did not recommend the payment of an interim
dividend for the six months ended 30 June 2026.

BElEEEN RS R"EFNAZT
H ARRTEENEAMNERE AL (ES
HARAEZBITHABBIN R kA8 R I
MHEBREES KBS KM EXVEEE2R3
DEWIEXARAARIEERNESZIOAR - 3K
ERBEN AR RIREE S REBE G FE33601F
FEMZZMOERIAR -

BERZEERERAPHES

KRB ERBLGXESTAKIBEZEZES
(IBEZZEg]) WiHAEEEBERE - ©
AERH  E/FE6 EMHRAE310(1)%3.21
BORENBAT BZREECTH=-_RBILIE
MITEEMER  tMm e+ (it ]) &
BEERFTEALE BREZESHALTE
FEE - HEEETRAZE310Q) 6T E &
HEEEERRKER -

ARRERZESCHEEENmAKEXR
et REMBER  YEEHNASEHE
ToRERNA=ZTHERBAANAREEZT
HEAUBRR PRS-

b HiE B
ExefE2ERB¥EEE_T_FA=1+
BIEANESNPEES -
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

hEBEmR

FOR THE SIX MONTHS ENDED 30 JUNE 2026 — UNAUDITED (EXPRESSED IN RENMINBI)
BE_Z-_XFRAA=ZTHIEREAA —REERUARKETIIT)

Six months ended 30 June

BESA=+BHLFREAR

2026 2025
—ECZRE —ERF
Note RMB’'000 RMB'000
=2 AREFT AR F T
Revenue W 2% 4 46,020 47,505
Cost of sales Fi=R= DN (46,347) (51,265)
Gross loss £ (327) (3,760)
Other income H 4t U A 5(a) 644 1,427
Other net loss HEfEEFs 5(b) (1,673) (108)
Selling and distribution expenses HERDHAX (3,048) (4,092)
Administrative and other operating TR EMEZRS
expenses (7,071) (11,261)
Impairment loss reversed/(recognised) ESEKNELELHE
on trade receivables and contract EBB/ (#R)RE
assets (i} 6(b) 3,919 (6,026)
Loss from operations EEEBE (7,556) (23,820)
Net finance costs BB RFE 6(a) (754) (945)
Loss before taxation PrBimi S 18 6 (8,310) (24,765)
Income tax FT13 % 7 (1,219) 1,216
Loss for the period HREsE (9,529) (23,549)
Attributable to: LT&BREN:
Equity shareholders of the Company RRABERBRR (9,529) (20,018)
Non-controlling interests FEFE R E T — (3,531)
Loss for the period HREsE (9,529) (23,549)
Loss per share BREE
Basic and diluted (RMB) ERREE(ARE) 8 (0.038) (0.080)

The notes on pages 32 to 52 form part of this interim financial 55322525 Fr &t 5T A& 2 7 HA BF 75 3 45 48 5K 2B
W)

report.

o
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

= A\
Wi =

H it & T 4 71 3R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 — UNAUDITED (EXPRESSED IN RENMINBI)
BEZZT-"FA=1+HIEAER— *i“‘%V<LX/\EM7E§|J/T)

Six months ended 30 June

BESA=+BHLFXEAR

2026 2025
—EBC-X —ZT-aF
RMB’000 RMB’000
ARETR AR T T
Loss for the period A EsE (9,529) (23,549)
Other comprehensive income HAHt2Eika
for the period (after nil tax) (RBEAFTE)
Item that will not be reclassified to TEEF T EEEm A
profit or loss: EH
Exchange differences on translation from  HBENEEK A2 SN
functional currency to presentation MEHZ%
currency (750) (276)
Item that may be reclassified Hig At EF 7 ZE
subsequently to profit or loss: BmiHE -
Exchange differences on translation of BMEGING B A R B B &
financial statements of overseas B ME 5 =5
subsidiaries 1,291 372
Other comprehensive income for HAHt2Eika
the period 541 96
Total comprehensive income for HazElmias
the period (8,988) (23,453)
Attributable to: LLT&FHREW:
Equity shareholders of the Company RAGIHERRKRE (8,988) (19,922)
Non-controlling interests IR — (3,531)
Total comprehensive income for HrhzElEaE
the period (8,988) (23,453)

The notes on pages 32 to 52 form part of this interim financial

report.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

o = B B AR L R

AT 30 JUNE 2026 — UNAUDITED (EXPRESSED IN RENMINBI)
RZEZRNEANA= +E—*Z¥§V(U\/\EMEWT\)

At 30 June At 31 December
2026 2025
NREZFBZRE R-ZT_-_AHF
~A=+H +—A=+—H
Note RMB’'000 RMB'000
=2 AREFT ARETIT
Non-current assets EREEE

Property, plant and equipment ME - BE&EHB 10 91,530 96,466
Contract assets BEHEBE 19,895 20,455
Deferred tax assets FEEFIEE E 4,582 5,180
116,007 122,101

Current assets REBEE
Inventories FE 11 12,917 18,426
Contract assets BHEE 26,693 25,370
Trade and other receivables B 5N E W FRE 12 180,585 179,628
Loans to third parties RETE=ZFHER 4,441 4,441
Pledged and restricted deposits B R R Z RS FR 5,122 12,855
Cash and cash equivalents RekBeFED 14,514 15,779
244,272 256,499

Current liabilities RBERE
Trade and other payables B 5 & H A e 58 13 103,332 108,358
Contract liabilities = ﬁéTi 2,122 715
Bank loans and other borrowings fE AR HEMER 14 79,179 83,650
Lease liabilities ﬂﬁﬁifiﬁa 3,368 3,634
Current taxation Bl HA % 18 1,303 762
189,304 197,119
Net current assets REBEEFE 54,968 59,380
Total assets less current liabilities EEERETERE 170,975 181,481

TERFHHHmE PEAREEMRERARLE
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Consolidated Statement of Financial Position

AR B WS R L R

AT 30 JUNE 2026 — UNAUDITED (EXPRESSED IN RENMINBI)
RZZZ_RERNA=TH —RBERCAARETIIR)

At 30 June At 31 December

2026 2025

MRZBZRE RIZE-LF
~A=+H +=-—H=+—H

Note RMB’000 RMB'000

Bt 5F ARETR AR®ET T
Non-current liabilities REERE
Trade and other payables B 5 K& E b & FIE 13 646 494
Lease liabilities HEBE 1,701 3,367
2,347 3,861
Net assets AEFE 168,628 177,620
Capital and reserves EAXRG#EE
Share capital IR AR 2,168 2,168
Reserves fi# 166,464 175,452
Total equity attributable to equity ARXAS]#EEKRFEE
shareholders of the Company HLGEE 168,632 177,620
Non-controlling interests FEEERELS (4) —
Total equity A 168,628 177,620

The notes on pages 32 to 52 form part of this interim financial

report.

o
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
L L LL

FOR THE SIX MONTHS ENDED 30 JUNE 2026 — UNAUDITED (EXPRESSED IN RENMINBI)
BE_Z-_XFRAA=ZTHIEREAA —REERUARKETIIT)

Attributable to equity shareholders of the Company

KRR RERRES
PRC Non-
Share Share Other  Statutory  Exchange  Retained controlling Total
capital premium reserve reserve reserve profits Total interests equity
i

BA BiEE Rtk AEEE  EiREGE  REER B FEREs  RdERE
RMB00D  RMB'000  RMB'000  RMB'000  RMB'000  RMBOO0  RMB'000  RMB'000  RMB'000
ARBTL ARBTL ARRTR ARETRE ARETT ARBTT ARETR ARETR ARETR

Balance at 1 January 2025 R-ZF-1E-F-8H
&8 2,168 95,992 31,646 10,649 (1,167) 83,949 223,237 (1,033) 222,204

Changes in equity for the six months ended BE-F-RERRETH

30 June 2025: LAEAREES:
Loss for the period BRER - - - - - (20,018)  (20,018) (3531)  (23,549)
Other comprehensive income Hth2ENE — - - — 96 - 96 — %
Total comprehensive income 2EREAE — - - — 9%6 (20,018)  (19,922) (3531)  (23.453)
Capital contributions from non-controlling interests — - — — - — — 4,000 4,000
Transaction with non-controlling interests - - (4,564) - - - (4,564) 564 (4,000)
Balance at 30 June 2025 and 1 July 2025 R-ZF-EEXAZ+ER
—¥-E5tA-HM
&8 2,168 95,992 27,082 10,649 (1,071) 63,931 198,751 - 198,751
Changes in equity for the six months ended BE-TCRE
December 2025: +ZR=+-HLRER
ERgs:
Loss for the period HNEE - - - - — Q128 (21,229 — (21,009
Other comprehensive income Hin 2 E s — - - — 97 - 97 - 97
Total comprehensive income 2ENERE - - - - 97 (212280 (1,131) — (21,131)
Appropriation of reserve PEHE - - - 446 - (446) - — -
Others %t - - 8 - - (®) - - -
Balance at 31 December 2025 R-ZBZLE
+ZR=+-BHEeR 2,168 95,992 27,167 11,095 (974) 02,172 177,620 - 177,620

The notes on pages 32 to 52 form part of this interim financial 55322528 Fr & i 5T A& 2 7 HA B 75 3R 45 48 5 2B
report. 9 e
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Consolidated Statement of Changes in Equity
GEY EL T

FOR THE SIX MONTHS ENDED 30 JUNE 2026 — UNAUDITED (EXPRESSED IN RENMINBI)
BE_Z-XFARAA=ZTHIEREAA —REERUARKETIIT)

Attributable to equity shareholders of the Company

FATRBRREN
PRC Non-
Share Share Other  Statutory Exchange  Retained controlling Total
capital  premium reserve reserve reserve profits Total interests equity
H

kF  RiaR AbEE AERE EXRG  REEH B kER#n ELRE
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETT ARBTR ARBTR ARETR ARMTLI ARETR AREBTR ARETRT ARMTR

Balance at 1 January 2026 R-ZB-RE-F-BH
ghe 2,168 95,992 27,167 11,095 (974) 42,172 177,620 — 177,620
Changes in equity for the six months ended BE-T-RERRETH
30 June 2025: LRER#EDEE:
Loss for the year FRER = = = = = (9,529) (9,529) = (9,529)
Other comprehensive income Hth2ENE - - - - 541 - 541 - 541
Total comprehensive income 2ERELE - - - - 541 (9,529) (8,988) - (8,988)
Acquisition of assets through acquisition of BRARENBARNEEE
subsidiaries = = = = = = = (4) (4)
Balance at 30 June 2026 RZB-RERAZ+EY
&5 2,168 95,992 27,167 11,095 (433) 32,643 168,632 (4) 168,628

The notes on pages 32 to 52 form part of this interim financial 25322525 F7T # M & /& 2% 70 HA B 7% 3 45 4B AR 3P
report. 7 e
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

HHEEHERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 — UNAUDITED (EXPRESSED IN RENMINBI)
BE_Z_ARFRNA=ZTHLERER —REEXZUAARETIIR)

Six months ended 30 June

BEAA=+HL<EAR

2026 2025
ZEIARE —E-RF
Note RMB’000 RMB’000
B 5 ARETR ARETFT
Operating activities HEEE
Cash generated from/(used in) KEmE/ (A BA:
operations 9,308 (6,140)
Tax paid 2 IE (79) (741)
Net cash generated from/ REEFHFHE (AR
(used in) operating activities ol 9,229 (6,881)
Investing activities B’EEE
Payment for acquisition of WHEMZE - BB RERENRK 10
property, plant and equipment (4,939) (3,920)
Proceeds received from disposal HEME BEKEZE
of property, plant and P15 /1A
equipment 712 —
Repayment of loans to a m—% FEEE
third party = 306
Interest received 2 A S 182 130
Net cash used in investing BEEEFARSEE
activities (4,045) (3,484)
Financing activities REEE
Capital element of lease ENHEEHRSERET D
rentals paid (1,932) (1,781)
Interest element of lease ENHEERSFEE D
rentals paid (110) (185)
Capital contributions from EIERERNERNLE
non-controlling interests — 4,000
Acquisition of non-controlling WS B A B M FE I AR i =
interests in subsidiaries — (4,000)
Proceeds from bank loans RITE RPATIEHIE — 5,000
Repayment of bank loans BEERITER (5,000) (26,045)
Proceeds from loans due to AT ERERIE
related parties 800 —
Repayment of loans due to EEENE=FER
third parties — (500)
Interest paid 2 A & (482) (1,137)
Net cash used in financing RIS EEFTRARSTE
activities (6,724) (24,648)
Net decrease in cash and cash RERIREEBEUMRLVIEE
equivalents (1,540) (35,013)
Cash and cash equivalents R—A—BMREREAE
at 1 January %E#@ 15,779 51,005
Effect of foreign exchange rate R E
changes 275 (43)
Cash and cash equivalents RAB=+HWEER
at 30 June ReEEEY 14,514 15,949

The notes on pages 32 to 52 form part of this interim financial
report.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
XK & 2 % B B 0 R B A

(EXPRESSED IN RENMINBI)
(AAR¥TTIIR)

32

GENERAL INFORMATION

China Nature Energy Technology Holdings Limited (the
“Company”) was incorporated in the Cayman Islands on
28 November 2019 as an exempted company with limited
liability under the Companies Law of the Cayman Islands.
The Company’s shares were listed on the Main Board of
the Stock Exchange of Hong Kong Limited on 20 October
2020. The Company and its subsidiaries (collectively as the
“Group”) are principally engaged in the research and
development, integration, manufacturing and sales of
pitch control systems and related components, wind
power generation, wind farm operation and maintenance
business and energy storage business in the People’s
Republic of China (the “PRC").

The functional currency of the Company is Hong Kong
dollar (“HK$"). The condensed consolidated financial
statements are presented in Renminbi (“RMB"), which is
the presentation currency.

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure provisions of the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, including compliance
with International Accounting Standard (“IAS”) 34, Interim
financial reporting, issued by the International Accounting
Standards Board (“IASB”). It was authorised for issue on
28 August 2026.

The interim financial report has been prepared in
accordance with the same accounting policies adopted in
the 2025 annual financial statements, except for the
accounting policy changes that are expected to be
reflected in the 2026 annual financial statements. Details
of any changes in accounting policies are set out in Note
3.

The preparation of an interim financial report in
conformity with IAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.
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BASIS OF PREPARATION (Continued)
This
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of
the changes in financial position and performance of the
Group since the 2025 annual financial statements. The
condensed consolidated interim financial statements and
accompanying notes thereon do not include all of the
information required for a full set of financial statements
prepared
Standards.

interim financial report contains condensed

in accordance with the IFRS Accounting

The interim financial report is unaudited.

The financial information relating to the financial year
ended 31 December 2025 that is included in the interim
financial report as comparative
constitute the Company’s annual consolidated financial
statements for that financial year but is derived from

information does not

those financial statements.

CHANGES IN ACCOUNTING POLICIES

The IASB has issued a number of amendments to IFRS
Accounting Standards that are first effective for the
current accounting period. None of these developments
have had a material effect on these financial statements.
The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

-

2

Notes to the Unaudited Interim Financial Report
A E P BRI WRE M

(EXPRESSED IN RENMINBI)
(AAR®TTIIR)
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Notes to the Unaudited Interim Financial Report

RAR B 12 B B 75 S 5 Y o

(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

4 REVENUE AND SEGMENT REPORTING 4 WHEDIPEHE

(a) Revenue (a)

The principal activities of the Group are the research
and development, integration, manufacture and sales
of pitch control systems and related components,
sales of wind power, wind farm operation and
maintenance business and energy storage business.
Further details regarding the Group’s principal
activities are disclosed in Note 4(b).

(i) Disaggregation of revenue
Disaggregation of revenue by business lines is
as follows:

W &3

AEENETEXZHATE BE -
SUE NI E BRI R T A RE A
fF HERE EEZELLEE
EBUARBRERERT AEEXTEX
B H)E % B M AR R -

() Wzmn#HE
BREBHSZE KRG D AWM
T

Six months ended 30 June

BEAA=+HL<EA

2026 2025
—ET-K —E_RE
RMB’'000 RMB'000

ARBTR AR T T

Revenue from contracts with [ [ B4 75 3R & # B
customers within the scope EISHEERAN

of IFRS 15 EFREEHWE
— Sales of pitch control systems —— & & 4842 H| X4
and related components N AR B 48 1 29,941 29,807
— Sales of wind power — HERE 7.337 11,602
— Wind farm operation and — REIGEE M#fE
maintenance business Ei 3,056 2,218
— Energy storage business — [ERER 5,686 3,878
46,020 47,505

The Group’s revenue from contracts with
customers were recognised at a point in time.
Disaggregation of revenue from contracts with
customers by geographic markets is disclosed in
Note 4(b)(iii).

AREEF AR X EEF
R - RRTISE 5 M
B & 84 am o R K EE4b)
(iii) 5% 5& °
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4 REVENUE AND SEGMENT REPORTING
(Continued)

(b)

Segment reporting

The Group manages its businesses by division, which
is organised by business lines (sales of pitch control
systems and related components, sales of wind
wind farm operation and maintenance
business and energy storage business). In a manner
consistent with the way in which information is
reported internally to the Group’s most senior
executive management for the purposes of resource
allocation and performance assessment, the Group
has presented the following four reportable
segments. No individually mentioned operating
segments have been aggregated to form the
following reportable segments.

power,

o Sales of pitch control systems and related
components: it engages in the research and
development, integration, manufacturing and
sales of the pitch control systems and related

components in wind turbines manufacturing;

o Sales of wind power: it engages in the sales of
wind power electricity generated from wind
farms;

o Wind farm operation and maintenance business:
it provides
maintenance, upgrade and modification services
and engages in the sales of wind farm
consumables; and

wind farm operation and

o Energy storage business: it engages in research
and development, integration, manufacture and
sales of energy storage products and provision
of related services.

Notes to the Unaudited Interim Financial Report
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(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

4 WHERFBI|E(E)
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Notes to the Unaudited Interim Financial Report

RAR B 12 B B 75 S 5 Y o

(EXPRESSED IN RENMINBI)

(AAR¥TTIIR)

4

36

REVENUE AND SEGMENT REPORTING
(Continued)
(b) Segment reporting (Continued)

(i)

CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED INTERIM REPORT 2026

Segment results, assets and liabilities
For the purpose of assessing
performance and allocating resources between
segments, the Group’s senior
management monitors the results and assets
attributable to each reportable segment on the
following bases:

segment

executive

include trade and other
receivables, contract assets and
property, with the
exception of deferred tax assets, loans to third
parties, cash and cash equivalents, and pledged
and restricted deposits.

Segment assets
inventories,
plant and equipment,

Segment liabilities include trade and other
payables, contract liabilities and lease liabilities
attributable to the operating activities of the
individual segments and bank loans and other
borrowings
segments.

managed directly by those

Revenue and expenses are allocated to the
reportable segments with reference to sales
generated by those segments and expenses
incurred by those segments.

The measure used for reporting segment profit/
(loss) is gross profit/(loss).

4 WHERDBBE(E)

(b)

SEERE (E)

(i)

PEFE BEREME
REHE D EBRIE N o B 2
TERNME  AEENRETT
BERASRATERERE
BREAEHRSBHNEERE
=

PHEEBRRE S REMER
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4

REVENUE AND SEGMENT REPORTING
(Continued)
(b) Segment reporting (Continued)

(i)

Segment results, assets and liabilities
(Continued)

Information regarding the Group’s reportable
segments as provided to the Group’s most
senior executive management for resources

4

Notes to the Unaudited Interim Financial Report

R AR 2 1 b B B o Y A

(EXPRESSED IN RENMINBI)
(AAR¥TTIIR)

Wt B 53 BB R & (42

(b) SE®E(E)
() HEBEE BEREME)

B By BB R M ERR
AREERSETREREAR
RENAEEZ2HRDHBNE

allocation and performance assessment for the BE T -
period is set out below:
Sales of Wind farm
pitch control operation
systems and and Energy
related Sales of maintenance storage
components wind power business business Total
SHEEIE
EHRGR BEIZESE
HHER B SHERE REXED ELEERE st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETR AREBTRT ARE®Tn ARBTRT AR%ETR
For the six months ended HE-ZT-XF
30 June 2026 NA=TAHIE
~NEA
Reportable segment CES: SR 0§
revenue 29,941 7,337 3,056 5,686 46,020
Reportable segment 2R EmEF,
profit/(loss) (BH) 206 2,925 935 (4,393) (327)
As at 30 June 2026 RZEZREF
ANA=TH
Reportable segment assets Al 2 5 56 & E 94,984 159,117 1,685 75,834 331,620
Reportable segment 2R HEE
liabilities (91,200) (17,980) (37.834) (32,083) (179,097)
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(EXPRESSED IN RENMINBI)

(AAR¥TTIIR)

4 REVENUE AND SEGMENT REPORTING

(Continued)
(b) Segment reporting (Continued)
(i) Segment results, assets and liabilities

Wt B 53 BB R & (42

(b) SEB&®E(E)
() HEBEE BEREME)

(Continued)
Sales of Wind farm
pitch control operation
systems and and Energy
related Sales of  maintenance storage
components  wind power business business Total
HE#E
7= R & [B B 15 18 &
8 4B 1 HERE NQBEEXED HeE X 5t
RMB'000 RMB'000 RMB’'000 RMB'000 RMB'000
ARBTFT ARBTT ARBTT AREBTT ARETT
For the six months ended HE-ZT-HHF
30 June 2025 NA=t+AL
A A
Reportable segment Al 2 3o Ep Uk S
revenue 29,807 11,602 2,218 3,878 47,505
Reportable segment o 2| H
(loss)/profit (F8/),/ &7 (4,852) 6,312 674 (5,894) (3,760)
As at 31 December 2025 i et s
+ZA=+—A8
Reportable segment assets A 2 &5 5 & & 103,927 154,705 4,324 77,389 340,345
Reportable segment 2R HBEE
liabilities (98,113) (14,331) (29,008) (36,450) (177,902)
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REVENUE AND SEGMENT REPORTING

(Continued)

(b) Segment reporting (Continued)
(ii) Reconciliations of reportable segment profit

or loss

Notes to the Unaudited Interim Financial Report
A E P BRI WRE M

(b)

(EXPRESSED IN RENMINBI)

SEBERE (E)
(i) BT 2 # 5 BB 2t 8 it F 5 1R

B9 21 B

(AAR¥TTIIR)

4 WmRSBEBRE(E

Six months ended 30 June

BEAA=+HLK{EAR

The Group operates within one geographical
location because all of its revenue was
generated in the PRC and substantially all of its
non-current assets and capital expenditure were
located/incurred in the PRC. Accordingly, no
geographical information is presented.

2026 2025

—FIRE —E-AF

RMB’000 RMB’'000

ARETR ARBET T

Reportable segment loss AE2®moEEE (327) (3,760)

Other income Hfth g A 644 1,427

Other net loss Hih B8 %8 (1,673) (108)

Selling and distribution expenses — $8& & 7 55 & (3,048) (4,092)
Administrative and other THEEAMELERAS

operating expenses (7,071) (11,261)
Impairment loss reversed/ ES5RKFBEBRERN
(recognised) on trade BEERD(FER)

receivables and contract assets BB E B 3,919 (6,026)

Net finance costs B8R FE (754) (945)

Consolidated loss before REBRBAIEE
taxation (8,310) (24,765)
(iii) Geographic information (iii) W EEF

AEBR—EERNES -
REMBRmELETEME
BREIDFERDEEREARX
B R E NP BEE -
- MEZ5MEER -
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(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

5

40

OTHER INCOME AND OTHER NET LOSS

Other income

(a)

5

HiWg A\ R H @518 FH
(a) HflgA

Six months ended 30 June

BEAA=+HLK{EA

2026 2025
—EBZRE —T-RF
RMB’000 RMB'000

ARBFRT ARETTT

VAT refund and deduction (Note (i)) & {& % 3R B4 K 0 96
(B 3EG) ) 376 1,171
Government subsidies (Note (ii)) BT % Bh (B =G ) 125 96
Others Hi 143 160
644 1,427
Notes: M 5E

(ii)

Pursuant to Taxation Policy for Encouraging the
Development of Software and Integrated Circuits
Industry (Guofa [2011] No. 4), enterprises engaged in
the sales of self-developed software in the PRC are
entitled to a VAT refund to the extent that the
effective VAT rate of the sales of the software
products in the PRC exceeds 3% of the sales
amounts. During the six months ended 30 June
2026 and 2025, the Group received such VAT refund
of RMB376,000 and RMB311,000 respectively.

Pursuant to the VAT Policy on Wind Power
Generation (Caishui [2015] No. 74), enterprises selling
self-generated wind power will be entitled to a 50%
refund of VAT. During the six months ended 30 June
2026 and 2025, the Group received such VAT refund
of RMB Nil and RMB860,000 respectively.

Government subsidies represented immediate
financial support granted by the local governments.
There were no specific conditions attached to the
subsidies and the amounts were recognised in profit
or loss upon the receipt of relevant subsidies.

() WBEBECE—TEBEEFEZEMERS
EREXTRE THRENBA)
(B 3 [2011]15845%) - ER B E R
HEHATHAELEEREERN
¥ SEFBEEAES T
ERNEREERN R BRHH
ERER3% AR RF - HEZT
—RER_ZE-_RAFA=1+H
EARNEA  AEEHRESEH
BEF R ARE376,0007T & A
R #311,0007T °

BIE(ERE N EEEEFRBEN
B AY(B B1[2016]57458) © 5 &
BETEENRENCERER
S50%M EEBRM BE_-ZT
IARER-ZE-_REANA=TH
EABER AEEH R ESHE
BEREMAREZTREARE
860,0007T °

(i) BUFHBRLIE M T BUF IR T /0 B B
BF S #5 o 52 55 0 R 30 S B 75 55
RS HERSBENKERE B
RN BmPER -
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OTHER INCOME AND OTHER NET LOSS 5
(Continued)
(b) Other net loss

Notes to the Unaudited Interim Financial Report

R AR 2 1 b B B o Y A

(EXPRESSED IN RENMINBI)

(AAR¥TTIIR)

Hitb WA R H 518 7% 80 (72)

(b) HUtbE5EFEH

Six months ended 30 June

BEAA=+HIL<EA

2026 2025
—BoRE —E-RF
RMB’000 RMB’000
ARETR AREBT T
Net exchange (losses)/gains bE X (&18), W F 8 (13) 19
Loss on disposal of property of HEME HEK
plant and equipment HEEE (1,538) —
Others HAth (122) (127)
(1,673) (108)
LOSS BEFORE TAXATION 6 BMKBHAIEGE
Loss before taxation is arrived at after charging/ BREATEBEIENR,/E2)AT&E
(crediting): R

(a)

Net finance costs

() MBERFHE

Six months ended 30 June

BEAA=+HL<EA

2026 2025
ZERE —E-RF
RMB’000 RMB’000
ARETR AREF T
Interest expenses on bank loans RITEFFERAX 291 612
Interest expenses on loans due to ERE=ZFEZRFE
third parties =53 495 450
Interest expenses on loans due to B A EZHE
related parties B 5% 525 —
Interest expenses on lease liabilities ME&BENER X 110 185
1,421 1,247
Interest income on financial assets REBHKATEN SR
measured at amortised cost BENM B A (667) (302)
Net finance costs M ERFE 754 945
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(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

6

42

(b) Other items

LOSS BEFORE TAXATION (Continued) 6 MKPpEEZE)

(b) HMIEE

Six months ended 30 June

BESAA=+HLR{EAR

2026 2025
—EBDRE —T-RF
RMB’000 RMB'000

ARBFRT ARETTT

Cost of inventories recognised as
expenses (Note)
Depreciation charges
— Owned property, plant and
equipment
— Right-of-use assets
Impairment loss (reversed)/
recognised on trade receivables
and contract assets
Provision for write-down of
inventories
Research and development costs
included in
— Cost of sales
— Administrative and other
operating expenses

ERB/FAXZFERA

G
TEEH
—BENME  BE
&gl
— ERAREE

EIRWFIENENE

= (B[R, HERBE
1R
17 & OB B 5

S AL TIE B MW B
A

— HEMRAR
—THREEMBES
B 32

42,653 46,364
7,509 9,037
1,793 1,844

(3,919) 6,026

— 1,285
3,701 4,901
930 997

Note:

Cost of inventories recognised as expenses include staff
costs, depreciation changes of property, plant and
equipment and provision for write-down of inventories

which are also included in the respective total amounts

disclosed separately above for each of these types of

expenses.

CEE

BRRAXZFERABEETRA
W% BELRBITEERR TS MR
B3R AHMER TR EFRER
FAALXERNEENSHAR -
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Notes to the Unaudited Interim Financial Report
A E P BRI WRE M

(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

INCOME TAX 7 Fis#H
Six months ended 30 June
BEZ~A=+BIL<EAR
2026 2025
- = ol 23 —E_RF
RMB’000 RMB’000
ARETR AR T T
Current tax — PRC Corporate BNEABIIE — PELZE
Income Tax R
Provision for the period H N B 621 861
Over-provision in respect of BEFENBERG
prior years — (62)
Deferred tax BEHIE
Origination and reversal of temporary & & = /) = 4 K # [
differences 598 (2,015)
1,219 (1,216)

Pursuant to the rules and regulations of the Cayman
Islands and the British Virgin Islands, the Group is not
subject to any income tax in the Cayman Islands and the
British Virgin Islands.

Pursuant to the Law of the PRC on Enterprise Income Tax
(the “EIT Law"”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% for both
periods, except for certain subsidiaries which are entitled
to preferential tax rates, as determined in accordance with
the relevant tax rules and regulations in the PRC.

REREHENEBEBRREENRE
HE AEEERSEREMNEBEEB R
HEERTHMEIMNHAER-

REFBEERABHATEEXMER
B REBRGS - FEMERBRE
B HAfE B B & 19 /R25% @ R TIEB A
AR RETEEERGERELEZRESR
BERE -
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(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

8

10

1

44

LOSS PER SHARE

(a) Basic loss per share
The calculation of basic loss per share is based on
the loss attributable to ordinary equity shareholders
of the Company of RMB9,529,000 (six months
ended 30 June 2025: RMB20,018,000) and the
weighted average of 250,000,000 ordinary shares
(2025: 250,000,000 shares) in
interim period.

issue during the

(b) Diluted loss per share
Diluted loss per share for the six months ended
30 June 2026 and 2025 are the same as the basic
loss per share as there were no potentially dilutive
ordinary shares issued.

DIVIDENDS

No dividend was paid or declared by the Company for the
six months ended 30 June 2025 and 2026.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group
acquired items of property, plant and equipment with a
cost of RMB4,939,000 (six months ended 30 June 2025:
RMB3,920,000). Items of plant and machinery with a net
book value of RMB2,250,000 were disposed of during the
six months ended 30 June 2026 (six months ended
30 June 2025: RMB Nil), resulting in a loss on disposal of
RMB1,538,000 (six months ended 30 June 2025: RMB
Nil).

INVENTORIES

During six months ended 30 June 2026, RMB Nil (six
months ended 30 June 2025: RMB1,285,000) has been
recognised as a reduction in the amount of inventories
recognised as an expense in profit or loss during the
period.

10

1"

B E1E

(a) BREXEIE
BREANBEEREARR L BERER
&5 B8 A R #9,529,0007T (#
E_ZT_-_RAFANA=Z1+HLEARMAE
A AR#20,018,0007T) K 72 7 HA
B 31T hnHE 19 & 3@ A% 250,000,000
(== =R : 250,000,0008%) 5t
= o

(b) BixEEEHE
MR EBEITEEREEBR B
EZ_RFRZIZEZRFEARA
=tHIEREANFRE EERE
BREXREEMER -

iz 8
@i—?—ﬁfﬁﬁ—?—/\ﬂz/\ﬂ +
HIEAREA A2 A &R #E KT IRK
S

%% ﬁ&&%ﬁ

ﬁ /\i/\ﬂ +E|.|J:/\1.)EJ
7«1&%@%)\%% MERZEBEE - KA
B ARYEAL939,000c (BHE_ZT_AF N
A=+H1XMEA: AR ¥3,920,000
7TE) °@§_g_/\¢/\ﬂ +E|lt/\1.
A BHERAFEAR2.250,000T
WmER#ERER (BE_S_AF KA
=+HLEAREAR: ARBZL)  EH Y
EEEARK1,538,000 (BRE-T—-H
FARA=ZTHLERNEA: ARBZT) o

#(b

ﬁj: 7—/\¢/\ﬂ +E|_|J:/\1.)EJ
/\E%TE(@?_Y_ﬂﬁ/\H +E]
IENEA - AR#1,285,0007T) DR A
HARBEERAERINEFEESTERD -
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12 TRADE AND OTHER RECEIVABLES

Notes to the Unaudited Interim Financial Report

R AR 2 1 b B B o Y A

(EXPRESSED IN RENMINBI)
(AAR¥TTIIR)

12 BESRHEMEBEWKRIE

At 30 June At 31 December

2026 2025
MR-ZB-ZRE RKRZTZHF
~A=+H +t-—A=+—H
RMB’000 RMB’000
ARETR AREET T
Current BN &

Trade and bills receivable, net of B RBGRIE R BRI -
loss allowance Nk EERE 171,229 168,291
Prepayments e IR 398 1,539
Other receivables H b fE W 5K IR 8,958 9,798
Total BET 180,585 179,628

All of trade and other receivables balances are expected to
be recovered or recognised as an expense within one

year.

PTAEE S K HE A B FIRAERTRHRN —
F AU E KR AR o

Trade and bills receivable BESEWMRIBEREKELE
At 30 June At 31 December
2026 2025
MRZFZRE RZ-ZZE_RF
~A=+H +=—A=+—H
RMB’'000 RMB'000
ARETT AR¥FIT
Measured at amortised cost BB AT 2
— Trade receivables — B S EWFIE 148,134 161,114
— Bills receivable — EWEE 22,170 3,077
Less: loss allowance B E R (5.061) (8,476)
165,243 155,715
Measured at fair value through other RAF{EF AHMEE
comprehensive income (FVOCI) Wz ([ RFETA
Etermkz)AE
— Bills receivable (Note) — EWEE (M) 5,986 12,576
171,229 168,291
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(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

12 TRADE AND OTHER RECEIVABLES

46

(Continued)
Trade and bills receivable (Continued)
Note:

Certain amounts of the Group’s bills receivable measured at
FVOCI were held for collection of contractual cash flows and for
selling the financial asset, where cash flows of the bills
receivable represented solely payments of principal and interest.

As of the end of the reporting period, the aging analysis
of trade and bills receivable, based on the revenue
recognition date and net of loss allowance, is as follows:

12 ESRHEMBWKRIEGE)

BESRKUREREBWKERZ)
B AE

AEERAFEFALBEZEKETENE
WEBNETERDAEBRENRSRER
HESHEEMBA HTRKREENRS
MEERRETE RAEM AT -

R E R BRIBEREER B B ERNKR
EEBRENEZERFEREKRZEDN
BRER D ATUO R -

At 30 June At 31 December

2026 2025

MRZBZRE RZIZT_LF

~A=+H +t-A=+—H

RMB’000 RMB’000

AREBTR ARET T

Within 1 year —FR 86,769 98,326
Over 1 year but within 2 years iR —FEMFENR 20,326 10,972
Over 2 years but within 3 years HBEMFE=ZFNK 11,050 12,051
Over 3 years fE i = F 53,084 46,942
171,229 168,291

Generally, the Group's trade receivables are due within 30
to 180 days from the date of billing, except for the
revenue from tariff premium. The collection of such tariff
premium is subject to the allocation of funds by relevant
government authorities to local grid company, which takes
a relatively long time for settlement. As at 30 June 2026,
the tariff premium receivables included in trade and other
receivables amounted to RMB86,875,000 (31 December
2025: RMB81,229,000).

AEBEZESEWNANE —RHAKEB L
30K £180K N Bl Hf (& E (B Y o0 Uk 2= B
Hh) e ﬁﬁa FMMDE’JLI&@MMEEWW

BERELEFEIAD Hﬂﬂﬁﬁiﬁﬁm
Syl HH#F'ﬂfE R-ZZEZ-REXA
=tH FAE &ﬁ@ﬁﬁﬂlﬁz X IR B 8

Us B (B M o0 A A R 86,875,000t (==
—hE: ARMS1,229,0007T) °

CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED INTERIM REPORT 2026



12 TRADE AND OTHER RECEIVABLES

(Continued)

Trade and bills receivable (Continued)

Pursuant to Caijian [2020] No. 5 Notice on the Measures
for Administration of Subsidy Funds for Tariff Premium of
Renewable Energy (AT B A LR EEBNMNAENESERYE
7T#%#5%) jointly issued by the Ministry of Finance, the
National Development and Reform Commission and the
National Energy Administration in January 2020, a set of
standardised procedures for the settlement of the tariff
premium came into effect from 2020 and approvals on a
project by project basis are required before the allocation
of funds to local grid companies. The directors of the
Company are of the opinion that the tariff premium
receivables are fully recoverable considering that there are
no loss experiences with the state-owned grid company in
the past and the tariff premium is funded by the PRC
government.

In March 2025, Naquan Granary (Duolun) New Energy Co.,
Ltd (”“Naquan Granary”) (an indirect wholly-owned
subsidiary of the Company) changed its company name. In
accordance with the relevant rules and
Naquan Granary was required to complete certain
registration procedures within the State Grid system to
update its latest company information. Consequently,
settlement of the trade receivables arising from wind
power sales due from the local grid company has been
suspended. The registration procedures were completed in
April 2026. As at 30 June 2026, these trade receivables
amounted to approximately RMB9,773,000 (31 December
2025: RMB8,020,000) was in the process of reapplying for
settlement of the outstanding trade receivables due from
the local grid company. Upon the date of issuance of
these condensed consolidated financial statements, these
of trade receivables are fully settled by the local grid

company.

regulations,

The directors of the Company are of the opinion that
these trade receivables are fully recoverable, having
considered that there is no loss experience with the
state-owned grid company in the past.

12

Notes to the Unaudited Interim Financial Report
A E P BRI WRE M

(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

B RHEMEWKMRIE(E)

BESRKRIER KRR (&)

REVMBEHN BRERNMKEZES
BRERBR-_ZE_TF—AHRABEH
AT B AR REEMMENESERE
TTHOE) Y B A (31 32[2020]55%) © REHE
EEMMEMERNEELEFA T
TEELER  WERABZ —{ELiLE -
ZEATBESRNTERLEHRRF K
NREIEERA BRKEEM NS 22
e AAEEEERBARBELEE
ARXAEEMMBEHTERFESE -

NZE_RAF=H AQA—HHEEZ:
ENBRARIMRAESRIMERBRA
A(MEAED)ERRAR BT - BIEAE
BEPIRER RMRAEEAREREH
AFEANERETELFE UEHEER
MARER Bt MERAEREREMSE
PARIHEREMEENE ZEKFIE
REDHEE - R _E_"FNAE®
RERFE - BE_T-_E~A=T
H ZSE52BRRREHNRARE
9,773,000 (—E-—R&+=-_A=+—
B : AK#8,020,000T) AR B EHME
HWEMARME RO REEE S ERK
BENPRBLEE BEAGHESME
mETEAL ZEESEKFKEDH
EMERAAREELEE -

REBBTREFEP AR L EMEMAE
Ric#k ARBEERR/LTEHERW
IR A 2 EE -
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13 TRADE AND OTHER PAYABLES 13 EShHMEMNRIA

At 30 June At 31 December
2026 2025
MR-ZB-ZRE RKRZTZAHF
~A=+H +t-—A=+—8H
RMB’000 RMB’000
AREFR AR T T

Current BN #
Trade payables 2 5 EMN A 59,523 58,661
Bills payable &N R & 5,000 12,755
Other payables (Note) E b i 5 5038 (B 5E) 38,809 36,942
103,332 108,358
Non-current FEEDHA
Trade payables B 5 REMNHIE 646 494
103,978 108,852
Note: B 7
The amount includes interest payable for other borrowings of ZEeREOREHEMEREMNMNENARKE
approximately RMB32,591,000 (31 December 2025: RMB31,939,000). 32,591,000 (ZE-_FAFE+-_A=+—8:
AR #31,939,0007T) °
As of the end of the reporting period, the aging analysis HEREHR EXZEERA ORI
of current portion of trade payables, based on the invoice DESEMNFREERROTET

date, is as follows:

At 30 June At 31 December
2026 2025
MRZBZARE RZIZE-RF
~A=+H +=—H=+—8H
RMB’000 RMB’000
ARETR AREF T

Within 3 months =@ARN 28,475 32,782
3 to 6 months =X {E A 12,187 2,153
6 to 12 months NEA @A 346 389
Over 12 months +=@AMNUE 18,515 23,337

59,523 58,661
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R AR 2 1 b B B o Y A

(EXPRESSED IN RENMINBI)
(AAR¥TTIIR)

13 TRADE AND OTHER PAYABLES (Continued) 13 B SR EMFEFRIE (Z)

Except for non-current portion which is retention payables BRIEENEAED o (BN T & T HEREm AR
to certain suppliers, all of the trade and other payables BN - MBEE S REMENFKIBES
are expected to be settled within one year or are BE—FABENREEREE -

repayable on demand.

14 BANK LOANS AND OTHER BORROWINGS 14 RTEFRHMDER

At 30 June At 31 December
2026 2025
R-ZB-ZRE RKRZTZ-AHF
~A=+H +t-ZA=+—8H
RMB’000 RMB’000
ARETR AREBF T

Bank loans |ITE R 18,900 23,900
Loans due to third parties ENE=ZFER 22,673 22,944
Loans due to related parties JEREAE A B 37,606 36,806
79,179 83,650
15 CAPITAL COMMITMENTS 15 EXRKIE
There were no significant capital commitments R_E-_RXENAZ+BER=-Z_FF
outstanding as at 30 June 2026 and 31 December 2025. TZA=+—HB BEEREFREE-

16 MATERIAL RELATED PARTY TRANSACTIONS 16 EXEB A XS
(a) Key management personnel remuneration () EEEEANSHN
Remuneration for key management personnel of the AEEFEEBASHHMAOT
Group is as follows:

Six months ended 30 June

BEAA=+HL<EAR

2026 2025
—EBC-ARE —ET-AF
RMB’000 RMB’000

ARBTR ARETTT

Short-term employee benefits = EE B R 1,267 1,721

Contributions to defined TE BB FRET &I 3K
contribution plans 60 119
1,327 1,840
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(EXPRESSED IN RENMINBI)
(AAR®TTIIR)

16 MATERIAL RELATED PARTY TRANSACTIONS
(Continued)
(b) Guarantees issued by related parties

50

(c)

16 EXEHBFERXS(Z)

(b) FABET AR

At 30 June At 31 December

2026 2025
R-ZFZRE R-ZT-AF
~BA=+8B +t=ZA=+—H
RMB’000 RMB’'000
ARETR AR T T
Guarantees to banks for granting ML RITEEMRTT
banking facilities REHER 11,000 11,000
As at 30 June 2026 and 31 December 2025, certain RZE - RNFARA=ZF+THERER-Z

bank facilities granted to the Group were

guaranteed by an executive director of the
Company.

Leasing arrangements

In November 2020, the Group entered into a

five-year lease in respect of certain properties from
Hong Kong Shengshi Taihe Culture and Arts Centre
Limited, the affiliate company under the ultimate
controlling shareholder of the Group, for office use.
The amount of rent payable by the Group under the
lease is HK$20,000 per month. At the
commencement date of the lease, the Group
recognised a right-of-use asset and a lease liability
of RMB901,000.

In October 2025, the Group entered into a one-year
lease in respect of certain properties from Hong
Kong Shengshi Taihe Culture and Arts Centre
Limited, the affiliate company under the ultimate
controlling shareholder of the Group, for office use.
The amount of rent payable by the Group under the
lease is HK$20,000 per month. At the
commencement date of the lease, the Group
recognised a right-of-use asset and a lease liability
of RMB216,000.

(c)

“hAFT-A=+t—HB XEEE
BRHETRITHEHARA —BH
TESREHER-

HERH

RZZT_TF+—R AEEHE
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DERARGLABAFMHMALY
EM ARz ASEREHEEN
8 A 7 &20,00058 7T - R H & 514
HE AEBERRA-EHERAEEE
;& & EARY901,0007T °
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NI 20y N1 B 7= (T DY
ﬁ@@ﬁﬂﬁﬁ%—i%ﬁm’ﬁ
MARZ AEEREBEHEERENH
A A20,000%8 L - R E R B B
H AEEBmR-—EBEERAEEER
HEBEARK216,0007T °
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Notes to the Unaudited Interim Financial Report
A E P BRI WRE M

(EXPRESSED IN RENMINBI)
(AAR¥TTIIR)

16 MATERIAL RELATED PARTY TRANSACTIONS 16 B XKEBE AR5 ()

(Continued)
(d) Other material related party transactions and (d) H#EXEABHARXSREHR
balances
During the six months ended 30 June 2026 and BHE_ZT-_R"FRZZERAFAKH
2025, the Group had the following transactions with =+HLEREAR AEBHEXEER
Hongyuan Group Holdings Limited (“Hongyuan BVI"), " % /X mJHongyuan Group
immediate parent at the Group and Shanghai Holdings Limited ([ Hongyuan BVI |)
Yingzhen Technology Co., Ltd. (“Shanghai EREBREREAEREEAR (L
Yingzhen”), the affiliate company under the ultimate BRE] AEERKERRERET
controlling shareholder of the Group: BEBARDABUTRS :
Shanghai Yingzhen Six months ended 30 June
LEER BEZXA=+HLIL<EA
2026 2025
—EBDRE —T-RF
RMB’000 RMB’000
ARETR ARBET T
Non-trading transaction: #EHXS:
Interest expense on loans EFRMEFAX 525 —
At 30 June At 31 December
2026 2025
MR-ZFBZRE RZZE-ARF
~A=+H +t-—A=+—8H
RMB’000 RMB’000
ARETR AR®ET T
Non-trading balances: HFEZEE
Other borrowings H At 18 3K 35,000 35,000
Other payables H b FE A 3R (2,159) (1,634)
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Notes to the Unaudited Interim Financial Report

RAR B 12 B B 75 S 5 Y o

(EXPRESSED IN RENMINBI)
(AAR¥TTIIR)

16 MATERIAL RELATED PARTY TRANSACTIONS 16 EXFBHF X5 (&)
(Continued)
(d) Other material related party transactions and (d) HtEXFBRAXSREGH(E)
balances (Continued)

Six months ended 30 June

Hongyuan BVI BERA=+HLREAR
2026 2025
—EC-R —ZET-hF
RMB’000 RMB’000

ARBETT ARETTT

Non-trading transaction: HEHRXS:
New loan received B ER 800 —
At 30 June At 31 December
2026 2025
MR-ZF|ZRE RZ-ZE-ARF
“"A=+H t-A=+—H
RMB’000 RMB‘000
ARETR ARET T
Non-trading balance: FE 5
Other borrowings Hfth 18 3K 2,606 1,806
17 COMPARATIVE FIGURES 17 HEE&E=F
Certain comparative figures have been adjusted to ETHEREFEELAE  UFEEREH
conform to current period’s presentation. MEJFH -

52 CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED INTERIM REPORT 2026



I NE

FEARERMEEZERAERAQA

China Nature Energy Technology Holdings Limited

(RAEHSEMELZERAT)
(Incorporated in the Cayman Islands with limited liability)
B3 188% Stock code : 1597



	COVER
	CONTENTS
	CORPORATE INFORMATION
	FINANCIAL HIGHLIGHTS
	MANAGEMENT DISCUSSION AND ANALYSIS
	CORPORATE GOVERNANCE AND OTHER INFORMATION
	CONSOLIDATED STATEMENT OF PROFIT OR LOSS
	CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
	CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	CONDENSED CONSOLIDATED CASH FLOW STATEMENT
	NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
	BACK COVER

