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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 
whole or any part of the contents of this announcement.

This announcement is not for release, publication or distribution, directly or indirectly, in or into the United 
States (including its territories and possessions, any state of the United States and the District of Columbia). 
This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for 
any securities in the United States or in any other jurisdictions. The Notes have not been, and will not be, 
registered under the U.S. Securities Act or securities law of any state or other jurisdiction of the United States. 
The Notes may not be offered, sold, pledged or otherwise transferred within the United States, except pursuant 
to an exemption from the registration requirements of the U.S. Securities Act and in compliance with any 
applicable state securities laws.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, 
purchase or subscribe for securities. Neither this announcement nor anything herein forms the basis for any 
contract or commitment whatsoever.
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Reference is made to the announcement of S.F. Holding Co., Ltd. (the “Company”) 
dated September 16, 2026 (the “Announcement”) in relation to the proposed issue of the 
CNY5,000,000,000 1.75 per cent. guaranteed notes due 2029 and the CNY5,000,000,000 1.85 
per cent. guaranteed notes due 2031 (the “Notes”). Unless otherwise defined, all capitalized 
terms used herein shall have the same meanings as defined in the Announcement.

The Board is pleased to announce that all conditions precedent under the Subscription 
Agreement have been satisfied, and the issue of the Notes was completed on September 22, 
2026.

The gross proceeds of the issue of the Notes will be CNY10 billion before deducting the 
fees and commission payable to the Joint Lead Managers and other expenses payable in 
connection with this offering. The net proceeds of the issue of the Notes will be used for 
refinancing and/or general corporate purposes for use by the Group.

The listing of and permission to deal in the Notes on the Hong Kong Stock Exchange is 
expected to become effective on September 23, 2026.

By Order of the Board
S.F. Holding Co., Ltd.

GAN Ling
Joint Company Secretary

Shenzhen, the PRC, September 22, 2026

As at the date of this announcement, the board of directors of the Company comprises Mr. Wang Wei  
as chairman and executive director, Mr. Ho Chit and Mr. Xu Bensong as executive directors; and  
Mr. Chan Charles Sheung Wai, Mr. Lee Carmelo Ka Sze and Dr. Ding Yi as independent non-executive 
directors.


