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Financial Highlights
MBE

Six months ended 30 June
#HZE6A30H1L7~ER
2026 2025 Change
20265 20258

HK$'000 HK$'000
TER TET
(Unaudited) (Unaudited)
(REERE) (REER)

Revenue Wza 1,024,432 944,325 8.5%
Gross profit B 323,361 293,905 10.0%
Profit for the period ERARFE 57,018 56,154 1.5%
Profit for the period attributableto  AATMEREAA

equity holders of the Company FEALERFITE 50,021 49,944 0.2%
Non-HKFRS Measures: FEEMBREEAHE

e

Adjusted profit for the period RRENFIE 1 74,523 77,531 (3.9)%

Adjusted profit for the period FATRGIFE AL
attributable to equity holders TRERRTE

of the Company 2 65,990 69,636 (5.2)%
Gross profit margin (%) ERIE(%) 31.6% 31.1% 0.5pp BN
Net profit margin (%) FHEE(%) 5.6% 59%  (0.3)pp BAH
Notes: PfsE :

1. We define “adjusted profit for the period” as profit for the 1. HPR TR INFIE REALKEFE
period adjusted by the loss from the Mainland China other o3t L fth 275 53 SR A5 1R A B B M HA O F
business segment. e

2. We define “adjusted profit for the period attributable to equity 2. BT A AT RREE ARGCHEESER

holders of the Company” as profit for the period attributable to FEIRERCEAATEEFTE ARMERE
equity holders of the Company adjusted by the loss attributable R Pt B 275 0 SRR RS REA B B A A
to equity holders of the Company from the Mainland China B IEA AREEHAAF)E o

other business segment.
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Management Discussion and Analysis
EREmRAN

BUSINESS REVIEW

Overview

As a result of the increase of revenue and enhanced operating
efficiency, the Group’s profitability slightly improved for the
six months ended 30 June 2026 (“1H2026”) as compared
with the same period in 2025 (“1H2025”). The profit for
the period attributable to equity holders of the Company
increased by 0.2% to HK$50.0 million in 1H2026 as compared
to HK$49.9 million for 1H2025. Excluding the loss from the
Mainland China other business segment (mainly comprising
our C+ Health (Shenzhen) Hospital (G Il % E B B 2 B fx)
which is providing dental, ophthalmic, medical imaging and
other medical services and is still in its investment stage),
the profit for the period attributable to equity holders of the
Company of the remaining three segments (the “adjusted
profit for the period attributable to equity holders of the
Company”) decreased by 5.2% to HK$66.0 million in 1H2026
as compared to HK$69.6 million for 1H2025. In addition,
our segment result in Mainland China ophthalmic business
continued to improve in 1H2026 which the segment profit
increased to HK$2.8 million in 1H2026 from breakeven in
1H2025.

The following table sets forth a breakdown of our revenue
by segment for the periods indicated and as a percentage of
total revenue:

RS IR

e

BRI R RS SN E NS
RIS > 5220256 AR (T2025% L6 1) b
B AEERBE026E6H308 LAEA
(T2026%F L3-8 1) BRI NBEH RS o
20264 ¥ FEMA AT R HH AR
PORITER 20254 £ 4:4E#049 9T M B TT D
02%E50.0E BHT - MR E A E
EHHU(TEQFREFH - B - B2
AR R S B RS L IE SRR ERRER Y
SRYIF 2B B ) M54 - 20266 L%
FHBR=EH MO A EEITE AR
PRI (TA AR A RS AEBE AR
R )) H20255 L9696 HBTTHL
52066, 0F BT ° UL} » PIHIRAY TS
SERER0265 EHEHMARE » SEF
TER2025% 2RO T I E 20265 £
$2EH 2 SEE -

TRETI R P RAAER D B SRS
B R PG AaUR s B A3 LL

Six months ended 30 June

#Z6H830H1LAER
2026 2025 Change
20265 20255 23
HK$'000 HK$'000 % HKS’000
FAT TR TET
HK medical business BRBEER 469,556 458 467,069 495 2,487 0.5
Mainland China POsthERRI 7S
ophthalmic business 280,329 27.4 254,815 27.0 25,514 10.0
Mainland China dental Rt IFRIERS
business 259,322 25.3 217,062 23.0 42,260 19.5
Mainland China other Pt ELAt 2275
business 15,225 15 5379 0.5 9,846 183.0
1,024,432 100.0 944,325 100.0 80,107 8.5
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Management Discussion and Analysis

The total revenue in 1H2026 amounted to HK$1,024.4 million
(1H2025: HK$944.3 million), representing a growth of 8.5%,
due to (i) increase in revenue from HK medical business by
0.5% to HK$469.6 million in 1H2026 from HKS$467.1 million
in 1H2025, (ii) increase in revenue from Mainland China
ophthalmic business by 10.0% to HK$280.3 million in 1H2026
from HK$254.8 million in 1H2025, (iii) increase in revenue
from Mainland China dental business segment in 1H2026
to HK$259.3 million from HK$217.1 million in 1H2025, and
(iv) increase in revenue from Mainland China other business
segment in 1H2026 to HK$15.2 million from HK$5.4 million in
1H2025.

Our cash flows from operations were healthy in 1H2026 with
the net cash generated from operating activities amounted
to HK$218.6 million (1H2025: HK$108.1 million). The increase
was mainly attributable to the higher level of operating
cash inflow and the decrease in working capital used in our
operations in 1H2026.

To become more involved and invest in innovative drugs
and medical devices especially in the area of ophthalmology
which is the new strategy and initiative of the Group, the
Group invested in a leading ophthalmic gene therapy
startup in the PRC, CHIGENOVO Co., Ltd. (Jb = R E R R 1D
AR A 8) (“CHIGENOVO”) with a total investment amount
of RMB112.625 million. This allowed the Group to secure
potentially China’s first and world’s second ophthalmic
gene therapy after the Luxturna RPE65 gene therapy.
Through Hong Kong’s “1+” mechanism, subject to the
regulatory approvals, it is expected that the Group will
bring CHIGENOVO'’s first-in-class ophthalmic gene therapy
approved by NMPA to Hong Kong for registration in an
expedited manner. This is in line with the Group’s strategy
to bring the latest and the best ophthalmic treatments
to patients in need. For more details, please refer to the
announcements dated 20 May 2026, 30 June 2026 and 10
August 2026.

The Group has also been closely monitoring the market
condition and adjusting its business strategies to prioritize
our core business segments, while effectively managing
the operational costs. In addition, the Group also prudently
manages its working capital to ensure a healthy balance
sheet.
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Management Discussion and Analysis
EREmRAN

Our operations in Hong Kong

Under the brand of “C-MER Eye (%3%8E#1)”, we offer ophthalmic
services of international calibre in treating a wide range of
common to rare and complex eye problems. In addition, the
Group operates (i) Champion Eye Centre Limited (“Champion
Eye”) (2 & IR # 1 % & BR 2 J ), which has over 20 years of
history for offering ophthalmic services in Hong Kong; and (ii)
The Optometry (OPT) Centre Limited (“OPT”), an optometry
group that offers services in Hong Kong in the areas of myopia
control, optometry assessments and spectacles and contact
lens prescriptions. In total, the ophthalmic and related services
network mainly included our five day surgery centres, eight
satellite clinics, and seven optometry centres as at 30 June 2026.

Since 2021, we started our dental, oncology and other
medical services business in Hong Kong which included six
dental clinics, an endoscopy centre and an oncology centre
as at 30 June 2026. Further, we started our clinical research
business in July 2022, which may bring us opportunities
for collaboration with different biotech companies for,
among other things, research and clinical work. In 2025, we
acquired an endoscopy centre located in Hong Kong that
provides specialised medical services including gastroscopy,
colonoscopy and cystoscopy.

Our operations in Mainland China

In Mainland China, our ophthalmic service network included
nine eye hospitals in Shenzhen (Futian and Baoan), Beijing,
Shanghai, Guangzhou, Zhuhai, Kunming, Huizhou and
Jieyang mainly under the brand of “C-MER Dennis Lam (%5
FhIEER)” as at 30 June 2026. In the meantime, we continued
to optimize the organizational structure and refined our
management of operations. In 1H2026, our segment result in
Mainland China ophthalmic business continued to improve
and recorded a segment profit of HK$2.8 million (1H2025:
break-even).

8 C-MER MEDICAL HOLDINGS LIMITED
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Management Discussion and Analysis

In February 2022, we completed our investment of 61.5%
equity interest of Shenzhen C-MER Aikangjian Dental Group
Co., Ltd. (RIITHFIBEREORXEEBEFRAR) (“Shenzhen
CKJ”), which became a non-wholly owned subsidiary of the
Company. Shenzhen CKJ has a dental hospital and 15 dental
clinics in Shenzhen as at 30 June 2026. Driven by strong
brand recognition, the revenue of Shenzhen CKJ increased
by 19.5% in 1H2026 to HK$259.3 million from HK$217.1
million in 1H2025. In Renminbi (“RMB”) terms, our revenue
of Shenzhen CKJ increased by 12.6% in 1H2026 as compared
with 1H2025.

Shenzhen CKJ continued to ramp-up its patient base and
its service coverage at Luohu, Futian and Liantang ports
in Shenzhen. The flagship dental clinic at Futian Port,
which is only 200 meters away from the border crossing,
started operations in 2025 and has shown a strong growth
momentum in 1H2026. In addition, Shenzhen CKJ acquired
a dental clinic chain at Liantang Port in January 2025,
extending our service network to another key passenger
port. The acquired dental clinic chain expanded its service
capacity with a new clinic in Liantang port and commenced
operations in 2025.

In 1H2026, our segment profit in our Mainland China dental
business increased to HK$44.2 million from HK$33.2 million
in 1H2025.

Our C+ Health (Shenzhen) Hospital (i 1l % 2 = B 2 2 i)
in Shenzhen, which is within a five-minute walk from the
Luohu border land crossing, brings Hong Kong’s healthcare
management systems, medical technologies and healthcare
services to Shenzhen and provides Hong Kong-style
medical services to residents of both Shenzhen and Hong
Kong. The hospital has departments including dentistry,
ophthalmology, medical imaging, health check-ups,
gynecology, traditional Chinese medicine, internal medicine,
surgery and urology. The Group intends to introduce more
departments in subsequent phases. The hospital operates
within a seven-storey building, has a gross floor area of over
10,000 sq. m. and has been in full operation since 1H2025.
As the hospital is still at the investment stage, the hospital
incurred loss of HK$11.4 million in 1H2026 (1H2025: HKS$14.9
million) while the revenue increased to HK$14.9 million in
1H2026 from HK$5.1 million in 1H2025.
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Management Discussion and Analysis

BB A RO
FINANCIAL REVIEW B1#%[EIRE
Revenue Ias

We are an ophthalmic, dental and other medical EMR—RUNREARTERMMERR « F
service provider in Hong Kong and Mainland China. Our  ®l&RHEMERRFEIRME - RFMNRMNEE
ophthalmologists/physicians are specialised in the fields  /BEHRKEARE - YR « RIREELF
of cataract, glaucoma, strabismus and refractive surgeries  fliRIRTEFEE - RPN T BABSER
and external eye diseases. Our dentists have expertise  ¥BEFNEFMER > HEZETH - Fi5
and qualifications across a wide range of specialty areas, BIERREER o HFIWUKRERBEMRIZE -
covering general dentistry, orthodontics and implantology. 2% « FilikEfthEEREEE 5 UKER &
Our revenue is derived from our fees charged to our clients ~ BAMUKHERHEHYMESR WERERER) ©
on consultations, procedures, surgeries and other medical ~ FREZIHKMMR AR REE RS KUK
services as well as the sales of vision aid products, including ~ BRBARRFr{G4EREE B L

glasses and lens. The following table sets forth a breakdown

of our revenue by nature for the periods indicated and as a

percentage of total revenue:

Six months ended 30 June
HZE6A30H1E7~ER
2026 2025
20265 20255

HK$000 %  HK$000 HK$'000
TER TET TR

Provision of ophthalmic  $2{HERRIARES

services 631,454 61.6 613,180 65.0 18,274 3.0
Provision of dental services 1Rt FRIARES 282,494 27.6 237,479 25.1 45,015 19.0
Provision of other medical 2ftE B MEARTS

services 30,338 3.0 18,820 2.0 11,518 61.2
Sales of vision aid products SHERNEEIESR 80,146 7.8 74,846 79 5,300 7.1

1,024,432 100.0 944,325 100.0 80,107 8.5

10 C-MER MEDICAL HOLDINGS LIMITED #IBBEIZERAERAR



Management Discussion and Analysis

Our total revenue in 1H2026 recorded an increase of 8.5%
as compared with our total revenue of 1H2025. The increase
was primarily driven by (i) the increase in the revenue
generated from the provision of ophthalmic services to
HK$631.4 million in 1H2026 from HK$613.2 million in 1H2025,
representing an increase of 3.0%, which was primarily
attributable to the increase in the demand of ophthalmic
services in Mainland China, and (ii) the increase in the
revenue generated from the provision of dental services
to HK$282.5 million in 1H2026 from HK$237.5 million in
1H2025, representing an increase of 19.0% mainly due to
brand recognition of Shenzhen CKJ for dental services.

The following table sets forth our revenue according to
geographical markets and as a percentage of total revenue:

ERERR S

IR 2026 F ¥ FRI4EURE2025F £
FEMEINERIENNS.5% o WMEEHUTEH
58 | ()REBRRBIKER2025F
FEMW613.2F B BITIEM3.0%E2026%F £
HEWNLATEE T TEARTERM
BRALARTS B SRIGANFAEL 5 (i) IREFRARTE
Ur i 20254 E ¥ FEM237.5F B HE T
19.0%ZE 20264 ¥ ERI282.55E BT
FEHNFINERETIRREN RGN SE
FEg -

TR EFUREMIZTIZE 2 B R
MBI E AL -

Six months ended 30 June
#HZE6A30H1ENER
2026 2025 Change
20264 20255 23

HK$'000 %  HKS$'000 %  HKS'000

FAT FET TERT
Hong Kong &5 469,556 45.8 467,069 49.5 2,487 0.5
Mainland China TRy 554,876 54.2 477,256 50.5 77,620 16.3
1,024,432 100.0 944,325 100.0 80,107 8.5

In Hong Kong, our operations consist of the provision of
medical services (comprising of provision of ophthalmic,
dental and other medical services) and the related
businesses (including the sales of vision aid products). Our
revenue from medical business and related businesses
derived from our operation in Hong Kong increased slightly
by 0.5% to HK$469.6 million in 1H2026 (1H2025: HK$467.1
million) due to the increase in revenue from other medical
services. The revenue from our ophthalmic business
(including ophthalmic services and sales of vision aid
products), accounted for most of our revenue in Hong Kong,
slightly decreased by 0.9% to HK$426.8 million in 1H2026
(1H2025: HK$430.7 million) mainly due to the decrease in
refractive surgeries.
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Management Discussion and Analysis
EREmRAN

Our revenue in the Mainland China was mainly derived
from the provision of ophthalmic services, dental and other
medical services, and we recorded an increase of 16.3%
in 1H2026 to HK$554.9 million from HK$477.3 million in
1H2025. In RMB terms, the revenue increased by 9.6%.

Provision of ophthalmic services

Our revenue generated from the provision of ophthalmic
services may be broadly divided into two categories, namely
(1) consultation and other medical service fees, and (2)
surgery fees. The following table sets forth our revenue
by categories for the periods indicated as a percentage of
total revenue generated from the provision of ophthalmic
services:

FAIEPE st B U st 3 2R B IR HHERBLAR
B FRIREMBERIRE 0 2026 EFFH
WEE 202556 L ¥ FR4TT.3E BB TIEM
16.3%ZE554.98 8 BT - UARWEHE > I
#181109.6% °

HRLERELRTS
RIIRERERRBHORET AR 2W
B )2 EREMBRRBER(2)Fi
B o TRETIFT AR RERB 2K (L
RERMRBAISRKEE LT

Six months ended 30 June
HZE6H30H1E~ER
2026 2025 Change
20265 20255 28
HK$’000 HK$'000 %  HK$'000
FA7T THET TER
Consultation and other  F&REMBERKEE
medical service fees
-Hong Kong —-&5%8 170,005 26.9 168,768 21.5 1,237 0.7
- Mainland China —FEf 75,530 12.0 67,165 11.0 8,365 125
245,535 38.9 235,933 385 9,602 4.1
Surgery fees Filig
- Hong Kong -5 237,331 37.6 241,932 39.4 (4,601) (1.9)
- Mainland China —HERH 148,588 23.5 135,315 22.1 13273 9.8
385,919 61.1 377,247 61.5 8,672 23
631,454 100.0 613,180 100.0 18,274 3.0

BMRENRMBRBRENARARE 5
SRR FHR R FAT AR AR  IRIEREARABIR
FRERBRR - —RME » IREIRB AN
B ERRREF T EITHIPIRS B B RIEIERAS o
It > BEMERRT « SSFAERERAR > B
FRRMUAERE > IR RFFERMIR
Bt ~ Birala PR (E RS ERTRHE o

The ophthalmic services provided by us focus on surgeries
for the treatment of not only cataract, glaucoma and
strabismus, but also eye diseases, including corneal and
vitreoretinal diseases. Generally speaking, ophthalmic
services are outpatient or day care procedures, performed
under local anaesthesia. Hence, unlike other hospitals,
clinics or nursing homes, we are not constrained by bed
capacity and do not focus on providing large inpatient
facilities at our eye centres, hospitals or clinics.
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Management Discussion and Analysis

During 1H2026, our revenue derived from our ophthalmic
business generated from our eye hospitals, eye centres, eye
clinics and optometry centres can be broadly divided into
different categories, namely (1) consultation, examination,
laser procedures and other procedures, (2) refractive
surgeries, (3) cataract surgeries, (4) other surgeries and (5)
sales of vision aid products which included our optometry
services, which accounted for 34.5%, 17.0%, 22.4%, 14.8%
and 11.3%, respectively (1H2025: 34.3%, 17.8%, 21.2%,
15.8% and 10.9%, respectively) of the total revenue for the
Group.

The following table sets forth the total surgery fees, the total
number of surgeries performed by us and the average fee per
surgery for the periods indicated:

For Hong Kong &

Total surgery fee (in HK$'000) FliBEHm (TET)
Number of surgeries performed byus B THFHUE
Average surgery fee (HK$) THFIE ()
For Mainland China El At

Total surgery fee (in HK$'000) Fii&em(TAEr)
Number of surgeries performed byus BTN FHAE
Average surgery fee (HK$) FHFME (BT

ERERR S

20265 L4 - HFIZREREI BT « BRR
ity ~ BRFIES P R BR BRSSP BR A 22 75 PR
BHWEARTDBUTARLER - BI(1)55
M ME - BLAERAEMAE; 2QEX
Fi7 ; )BRPEFM ;5 (4)HMFM 5 &(5)
SHER NS ER (BERFNBRIRE) -
ARG A E BN R 48 E8RY34.5% ~ 17.0% ~
22.4% ~ 14.8% %2 11.3% (20254 L 4 :
S RA34.3% ~ 17.8% ~ 21.2% ~ 15.8% K&
10.9%) °

TREIIFATERNFATEEE « RIVET
B F AR R S A FM &R

Six months ended 30 June

#Z6A3081LER
2026
20264

2025
20255

Change
%

237,331 241,932

6,830 7,492

34,748 32,292
148,588 135,315 9.8
16,251 13,639 19.2
9,143 9,921 (1.8)

In Hong Kong, the average surgery fee increased by 7.6%
due to change of surgery mix. The surgery volume decreased
by 8.8% to 6,830 during 1H2026 mainly as a result of the
decrease in number of refractive surgeries performed.

In Mainland China, the average surgery fee in Hong Kong
dollar terms decreased by 7.8% due to decrease of the
surgery fee in the market. In RMB terms, the average surgery
fee decreased by 13.1%. The number of surgeries increased
by 19.2% to 16,251 during 1H2026, which was mainly
attributable to the increase in the number of cataract and
refractive surgeries performed in the eye hospitals.
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Management Discussion and Analysis
EREmRAN

We provide our ophthalmic services in Mainland China in our
eye hospitals, eye centres and clinics. The following table
sets forth a breakdown of our revenue of Mainland China
ophthalmic business segment by location for the periods

RAEPEAEIBREIE T « BRBHO
FRIRERELARTES o TREFINAT R
BLEIDBVBRAI B DRI P - IR B
TR AREIIRAES)

indicated, with changes in Hong Kong dollar and RMB terms.

Six months ended 30 June

#Z6H30H1LAEA
2026 2025 Change (%)
20265 20254 %) (%)

in HKS in RMB
HK$’000 HK$'000 terms terms
Location (Date of W& MARKE
commencement of operations) 2 (Bt R) FHERT TEx Bl Bl
Shenzhen (March 2013) F1(2013F38) 108,058 97,905 10.3 4.0
Beijing (January 2018) 165 (2018%18) 49,770 50,351 (12) (6.8)
Kunming (June 2019) BB (201968) 32,509 32,515 (0.0) (5.8)
Shanghai (November 2019) /§ (2019%118) 27,816 24,309 14.4 7.9
Zhuhai (December 2020) 15 (2020&128) 25,989 23,085 12,6 6.1
Guangzhou (April 2022) M (202264 8) 21,826 17,056 28.0 206
Huizhou (March 2021) ﬁﬂl (2021%£38) 6,496 5,248 238 16.7
Jieyang (August 2022) 15 (20224£88) 7,865 4,346 81.0 70.6
280,329 254,815 10.0 71

In Mainland China, local consumer spending improved.
The revenue from our Mainland China ophthalmic business
segment increased by 10.0% in 1H2026 to HK$280.3 million
from HK$254.8 million in 1H2025. In RMB terms, the revenue
increased by 7.1%.

Provision of dental services

Our revenue generated from dental services recorded
an increase of 19.0% during 1H2026, which amounted to
HK$282.5 million (1H2025: HK$237.5 million), representing
27.6% (1H2025: 25.1%) of our total revenue.

Other than providing dental services in clinics in Hong
Kong, we provided our dental services in Mainland China in
the dental hospital and clinics in Shenzhen mainly under
Shenzhen CKJ. Due to the stronger brand recognition of
Shenzhen CKJ, the revenue of Shenzhen CKJ increased by
19.5% to HK$259.3 million in 1H2026 from HK$217.1 million
in 1H2025.
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Management Discussion and Analysis

The following table sets forth the total revenue from dental
services, the total number of patient visits, total number of
dental chairs, visits per dental chair and revenue per dental
chair for 1H2026:

20265

ERERR S

TR#F2026F EFFRFRBRB B
T IRREY - BRABEMS
YRERFRBE :

R

Six months ended 30 June
#HZE6H3081L7~ER

2026 2025
20254

Total revenue from dental services FRIRRS AR (T
(in HKS'000)

Total patient visits R

Total number of dental chairs RIS

Visits per dental chair SRIVNBRZRY

Revenue per dental chair (in HK$'000) ~ &5RFHEKE (FH7T)

282,494 237479 19.0
186,812 167,599 115
328 278 18.0
570 603 (5.5)
861 854 08

The number of patient visits for dental services increased
by 11.5% from 167,599 in 1H2025 to 186,812 during 1H2026.
Visits per dental chair decreased by 5.5% from 603 to 570,
while revenue per dental chair recorded an increase of
0.8% to HK$861,000 in 1H2026 (1H2025: HK$854,000). The
increase in patient visits was primarily from dental services
of Shenzhen CKJ.

Provision of other medical services

Our revenue generated from endoscopy, medical imaging,
oncology, medical aesthetics and other services during
1H2026 amounted to approximately HK$30.3 million
(1H2025: HK$18.8 million), representing approximately 3.0%
(1H2025: 2.0%) of our total revenue.

Sales of vision aid products

We also generate revenue from the sales of vision aid
products including glasses and lens. The sales were
conducted by us through the assessment of the optometrists
employed by us in Hong Kong and Mainland China. During
1H2026, our revenue generated from the sales of vision aid
products amounted to HK$80.1 million (1H2025: HK$74.8
million), representing an increase of 7.1% as compared to
1H2025.

INTERIM REPORT 2026

FRRBMZREB2055FLEEN
167,599 k1 i 11.5% ZE 2026 &£ £ ¥ F 1Y
186,812 o FRIFFHEML REHC03H
D5.5%FE570R » GRFRHFUREEIENN0.8%
20264 ¥ FHI861,00058 7T (20254
H4F 1 854,000787T) © PIZ ABIEMEER
BRI B BEENFRIERTS

R HE MBS R ARTS

720265 EHFHFIRENRFHE - BE2
F5 - BER - BEEARAMBRIENKRE
#7303 B BT (2025F LHE 1 18.8F
BT o (hAEIREELI3.0% (20255 F ¥4 ¢
2.0%) °

SHERHEHBER
FPINESHE R NS ER WRBRER)
RN - BFIEENEBRTREANE
FRIIR SR ST (R E 1T E © 1220265 L
HF > KRB HERNHPERNKES
80.1EE BT (2025F L¥F | 7T48EHEE
7T) 7 BR20255F FHEHNNT.1% ©

—EoANPHAEXERS 15



Management Discussion and Analysis

BB A RO
Cost of revenue SHERZT

The following table sets forth an analysis of our cost of ~ FREFIHMNFIRIARBMHE R4 (542
revenue for the periods indicated, presented as a percentage ~ WXEEIE 2 EEFIR) B9DH :
of total revenue:

Six months ended 30 June
#Z6A30ALAER
2026 2025 Change
20265 20255 28
% of % of
HK$'000 revenue HK$'000 revenue HK$'000
fMras il
T#ET Bl Fhr e TET
(Unaudited) (Unaudited)
(REEH) (REsEH)
Doctors’ consultationfees ~ B4#% 214,265 209 209,006 2.1 5,259 25
Cost of inventories and FEREMARER
consumables 165,396 16.1 162,942 173 2,454 15
Staff salariesand allowance  BIH&Rk 28 217,712 213 178,058 189 39,654 23
Depreciation of right-of-use  ERREEINE
assets 51,944 5.1 46,571 49 5373 115
Depreciation of property, ~ ¥1% \ BERZERE
plant and equipment 24,231 24 22,59 24 1,635 72
Others Hih 271,523 27 3147 33 (3,724) (109)
Total 4zt 701,071 68.4 650,420 68.9 50,651 78

Our cost of revenue increased by 7.8% from HK$650.4 million  FMIAISHE R ASEH20258F ¥ EH650.45
for 1H2025 to HK$701.1 million for 1H2026, primarily asa  EETiNN7.8%ZFE20265F L FMT701.15H
result of increase in staff salaries and allowance in Mainland ~ B#7T > FTEAREFSEMBESE M
China arising from increased business volume. BT HEREREEM o
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Management Discussion and Analysis

Gross profit and gross profit margin (GP%)

The following table sets forth our gross profit/(loss) and
gross profit margin according to the business segments for
the periods indicated:

ERERR S

EFREFE(EF%)
TREFHFRFAREARES I BNER,
(BB REFE :

Six months ended 30 June
#HZE6A30ALAER
2026 2025 Change
20265 20255 25
Gross Gross Gross
profit/(loss) profit/(loss) profit/ (loss)
EH/ EH/ £/
(E88) (E8) (E#)
HK$'000 GP % HKS'000 GP % HKS'000
TER E#% THT EF1% THT
(Unaudited) (Unaudited)
(REEEH) (REE)
HK medical business ERBEER 129,425 21.6 134,387 288 (4,962) 37
Mainland China ophthalmic BRI £
business 103,790 37.0 95,737 376 8,053 8.4
Mainland China dental P RER
business 91,186 35.2 72,929 336 18,257 25.0
Mainland China other business  PystiELf1£7 (1,040)  N/AFER (9,148)  N/ATEHE 8,108 (88.6)
323,361 316 293,905 311 29,456 10.0

Our gross profit for 1H2026 amounted to HK$323.4 million,
representing an increase of 10.0% from HK$293.9 million for
1H2025. Our gross profit margin was 31.6% during 1H2026,
as compared with 31.1% for 1H2025. The gross profit margin
for our business segment of HK medical business recorded
a decrease to 27.6% from 28.8% due to the change in the
revenue mix. The gross profit margin for our business
segment of Mainland China ophthalmic business decreased
to 37.0% from 37.6%, primarily due to the downward price
adjustment in response to the market conditions, which
affected the average surgery fee for this segment. The gross
profit margin for our business segment of Mainland China
dental business increased to 35.2% from 33.6% in 1H2025,
which was mainly attributable to the increase in revenue
and the broader coverage of fixed costs by revenue. The
gross profit margin for our business segment of Mainland
China other business was not applicable in both 1H2025 and
1H2026 as it incurred a gross loss during both periods.
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Management Discussion and Analysis
EREmRAN

Selling expenses

Our selling expenses increased by 20.7% from HK$63.5
million for 1H2025 to HK$76.6 million for 1H2026, primarily
attributable to an increase in promotional expenses in
Mainland China for our dental services and our C+ Health
(Shenzhen) Hospital. The amount of selling expenses, as a
percentage of our total revenue, increased from 6.7% for
1H2025 to 7.5% for 1H2026. The fees paid to online platforms
represented the major component of selling expenses.

Administrative expenses

Our total administrative expenses during 1H2026 amounted
to HK$162.2 million, representing a decrease of 2.0%
as compared with HK$165.4 million during 1H2025. The
decrease in our administrative expenses during the period
was mainly due to cost saving measures implemented by the
Group.

Otherincome

Our other income during 1H2026, consisted primarily of
rental income, increased to HK$6.1 million in 1H2026 from
HK$3.2 million during 1H2025. The increase was primarily
attributable to the increase in rental income in Shenzhen.

Other (losses)/gains, net

Our other losses, net during 1H2026 amounted to HK$2.1
million and mainly consisted of loss on financial assets at fair
value through profit or loss. The other gains, net recognised
during 1H2025 mainly consisted of gain on termination of
leases of HK$14.1 million.

Finance costs, net

Our finance costs, net increased from HK$4.6 million for
1H2025 to HKS$5.7 million for 1H2026, primarily due to the
decrease in bank interest income.
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Management Discussion and Analysis

Income tax expense

Our income tax expense during 1H2026 amounted to
HK$24.0 million, representing an increase by 24.6% from
HK$19.2 million during 1H2025. The increase was due to the
increase of taxable profits in both Hong Kong and Mainland
China.

Profit for the period

As a result of the foregoing, our profit for 1H2026 amounted
to HK$57.0 million (1H2025: HK$56.2 million), such increase
was primarily due to the increase of revenue to HK$1,024.4
million in 1H2026 from HK$944.3 million for 1H2025.

Contingent liabilities
The Group had no material contingent liability as at 30 June
2026.

Pledge on assets

The Group had buildings of HK$63.4 million in Mainland
China which were pledged as security for bank borrowings as
at 30 June 2026.

Save for the above, the Group had no pledge of assets as at
30 June 2026.

Gearing ratio

As at 30 June 2026, the gearing ratio, which is calculated as
net debt divided by total capital, is not applicable due to net
cash position (31 December 2025: same).

Foreign exchange risk

Our subsidiaries mainly operate in Hong Kong and Mainland
China with most of the transactions settled in HK$ and
RMB, respectively. Foreign exchange rate risk arises when
recognized financial assets and liabilities are denominated in
a currency that is not the entity’s functional currency.
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Management Discussion and Analysis
EREmRAN

As at 30 June 2026, the financial assets and liabilities of our
subsidiaries in Hong Kong and Mainland China were primarily
denominated in HKS and RMB, respectively. Currently,
the Group has not entered into agreements or purchased
instruments to hedge the Group’s foreign exchange rate
risks. Any material fluctuation in the exchange rates of HK$
or RMB may have an impact on the operating results of the
Group. The Group manages foreign currency risk by closely
monitoring the movement of the foreign currency rates.

Employees and remuneration policies

As at 30 June 2026, the Group employed a total of 2,317
employees (30 June 2025: 2,189). The number of employees
increased slightly due to increased operations in Mainland
China. Staff costs (inclusive of employee benefit expenses
and excluding directors’ emoluments) amounted to
HK$302.9 million (six months ended 30 June 2025: HK$265.8
million) for 1H2026. The Group ensures that its remuneration
packages are comprehensive and competitive from time
to time. When determining the emolument payable to
the Directors (including the executive Directors), we take
into account the experience of the Directors, their level
of responsibility and general market conditions. Any
discretionary bonus and other merit payments of the
Directors are linked to the profit performance of the Group
and the individual performance of the Directors. Employees
are remunerated with a fixed monthly income plus annual
performance related bonus. Share options and/or awards are
granted to selected employees to reward their contributions
under the share option scheme and the share award scheme
of the Company, details of which are set forth on page 99
to 111 of this report. The Group also sponsors selected
employees to attend external training courses that suit the
needs of the Group’s business.
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Management Discussion and Analysis

Financial instruments

Our major financial instruments include trade receivables,
other receivables excluding prepayments, cash and cash
equivalents, bank deposits, financial assets at fair value
through profit or loss, financial assets at fair value through
other comprehensive income, trade payables, other payables
excluding non-financial liabilities, amount due to non-
controlling interests, dividend payables, bank borrowings
and lease liabilities. Our management manages such
exposure to ensure appropriate measures are implemented
on a timely and effective manner.

LIQUIDITY AND CAPITAL RESOURCES

Our liquidity requirements are primarily used to satisfy
the working capital needs for our business operations.
Our principal sources of liquidity are cash generated from
our business operations, our bank deposits and our bank
borrowings. The Group aims to maintain funding flexibility
by keeping sufficient bank balances, committed credit lines
available and interest bearing borrowings which enable the
Group to continue its business for the foreseeable future.
As at 30 June 2026, we had cash and cash equivalents of
HK$543.6 million, short-term deposits of HK$13.0 million
and borrowings of HK$46.0 million, most of which were
denominated in either US dollars, Renminbi or Hong Kong
dollars. As at 30 June 2026, all of the Group’s borrowings of
HK$46.0 million (31 December 2025: HK$44.4 million) are
either repayable on demand or repayable within one year
and the effective interest rate of borrowings was 2.47% per
annum (31 December 2025: 2.57%). All of these borrowings
were denominated in either Renminbi or Hong Kong dollars,
and were subject to either fixed interest rates or floating
interest rates. During 1H2026, the Group did not use any
financial instruments, currency borrowings or other hedging
instruments for hedging purposes.
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Management Discussion and Analysis
EREmRAN

Consistent with others in the industry, the Group monitors
capital on the basis of the gearing ratio. As at 30 June 2026,
the gearing ratio is not applicable due to net cash position
(2025: same). The current ratio (calculated as current assets
over current liabilities) was 1.4 times as at 30 June 2026
compared with 1.43 times as at 31 December 2025. As at
30 June 2026, the Group reported net current assets of
HK$213.9 million, compared with HK$203.0 million as at 31
December 2025.

Net cash generated from operating activities was HK$218.6
million during 1H2026 (1H2025: HK$108.1 million). The
increase was mainly attributable to the higher level of
operating cash inflow and the decrease in working capital
used in our operations during 1H2026.

Net cash generated from investing activities amounted to
HK$65.0 million during 1H2026 as compared to HK$46.1
million used in investing activities during 1H2025. The cash
generated from investing activities mainly included cash
proceeds from matured short-term bank deposits of HK$94.1
million, which was partially offset by HK$43.9 million used
for purchase of property, plant and equipment.

During 1H2026, net cash used in financing activities
amounted to HK$94.0 million, as compared to HK$110.7
million during 1H2025. The cash used in financing activities
for 1H2026 mainly consisted of dividend paid to non-
controlling interests in the amount of HK$10.0 million, and
lease payments in the amount of HK$81.0 million.

Events after the date of statement of financial
position

There were no material subsequent events occurred to the
Group after 30 June 2026 and up to date of this report.
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Management Discussion and Analysis

OUTLOOK AND STRATEGIES

The outlook for our various businesses is varied. The demand
for ophthalmic services in relation to eye diseases in Hong
Kong remains solid due to the aging population and the
ophthalmic business in Mainland China continues to improve
but faces challenges from keen competition. In addition, the
trend of cross-border consumption by Hong Kong citizens
will continue and this may bring us opportunities, especially
in our dental business in Shenzhen under Shenzhen CKJ and
our operation of C+ Health (Shenzhen) Hospital at Luohu
port offering dental, ophthalmic, medical imaging and other
medical services.

The Group is prepared to exploit the business opportunities
by implementing the following strategies:

focusing on our ophthalmic services in Hong Kong
and the cities where our hospitals are located in
Mainland China, while performing strategic review
on performances on our operations and seeking
opportunities to grow by recruitment of new doctors
and setting up new establishments;

further developing our cross-border medical
business in Shenzhen under Shenzhen CKJ for dental
business, and developing our hospital in Luohu with
departments including dentistry, ophthalmology,
medical imaging, health check-ups, gynecology,
traditional Chinese medicine, internal medicine,
surgery and urology;

continuing to improve our operational efficiency and
service capability. For our ophthalmic business in
Mainland China, we will continue to adopt stringent
cost control policies to streamline and improve its
overall performance and profitability; and

investing in innovation. Following our success in the
investment in Belkin Vision Ltd, we will continue to
invest in businesses where we can contribute expertise
and can add value to the target businesses.
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Management Discussion and Analysis
EREmRAN

SIGNIFICANT INVESTMENTS, ACQUISITIONS EXIZHE - INiERHE

AND DISPOSALS

On 20 May 2026, the Group entered into agreements to 22026558200 » REBTILHE > 38
subscribe for and acquire approximately 10.23% of the BRUWEILIRIEREBRHERATHG
enlarged issued share capital of CHIGENOVO with a total ~ 10.23%#&BABE#1TRZE > BRAEAAR
consideration of RMB112.625 million. The transactions were ~ #£112.625H&TT - ZEXZEBREAXE =
completed subsequent to the end of the period. For details, % ° F#1EASB A AT HEAA202655820
please refer to the Company’s announcements dated 20 May H ~ 20265683080 %2026 %8 10HMA
2026, 30 June 2026 and 10 August 2026. &Ho

Save for the above, the Group did not have any significant B S » 220265 L4 » ANEE T HE
investments, acquisitions and disposals in 1H2026. EEERIEAIRE ~ IWEREE ©
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Interim Condensed Consolidated Statement of Comprehensive Income
hERRE S 2 EER

Six months ended 30 June

#H=E6A308LAER
2026 2025
20265 20255
HK$’000 HK$’000
TF#T FBT
(Unaudited) (Unaudited)
(REEEZ) (RICHEZ)
Revenue Wz 6 1,024,432 944,325
Cost of revenue SHERMZS 9 (701,071) (650,420)
Gross profit EF 323,361 293,905
Other income Hk A 7 6,079 3,160
Selling expenses SHERS 9 (76,612) (63,486)
Administrative expenses THFEX 9 (162,163) (165,413)
Impairment loss on non-current  JERENE ER(ERE
assets 9 (1,875) -
Other (losses)/gains, net Hith (5518) W& F 58 8 (2,129) 13,091
Operating profit RERE 86,661 81,257
Finance income AR 10 4,031 8,559
Finance costs U307 10 (9,707) (13,151)
Finance costs,net MEmaEE (5676) (4,592)
Share of losses of associatesand ~ AMEME AT REEBE
__jointventure ®& ___B (1,271)
Profit before income tax FRERTSHIRIFLE 80,982 75,394
Income tax expense FRiStRpX 11 (23,964) (19,240)
Profitfortheperiod mmRE SN 56,154
Profit for the period UTFEAESIARTIE :
attributable to:
- Equity holders of the Company ~ —ZABEHEZEA 50,021 49,944
- Non-controlling interests —JFIER 6,997 6,210
57,018 56,154
Earnings per share for profit R ATEEREA
attributable to equity holders of FE{LFIEZ ERREFI
the Company during the period  (JA&ERZ#LFITR)
(expressed in HK cents per
share)
- basic —ExK 12 4.21 4.11
~diluted —#E 12 4.21 411
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Interim Condensed Consolidated Statement of Comprehensive Income
PARRSRRAR S E AR

Six months ended 30 June
#HEGH30H1EER
2026 2025
20265 20255

Note HK$’000 HK$’000
BdsE F#T FET
(Unaudited) (Unaudited)
(REEEZ) (RIS E1Z)

Profit for the period HARF)E 57,018 56,154

Other comprehensive income Hth2EIA
Item that will not be reclassified to T B E# B2 819 EE
profit or loss
Currency translation differences NIRRT EER 1,725 1,696

Item that may be subsequently HEEENFEEIAmN

reclassified to profit or loss EH
Currency translation differences  JMEIREZELE 46,263 31,421
Other comprehensive income for HAREZ2EUIA

the period 47,988 33,117
Total comprehensive income for HIRAZEIKALZE

the period 105,006 89,271
Total comprehensive income for WUT&AEGEEHAREIRA

the period attributable to: 4REE -

- Equity holders of the Company  —ZASATEDIFEA 96,284 81,365

- Non-controlling interests —JEIERG 8,722 7,906

105,006 89,271

The above interim condensed consolidated statement of — LitFPHAREBRLR & 2 E UG RIELIABMEN =
comprehensive income should be read in conjunction with — OB o
the accompanying notes.
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Interim Condensed Consolidated Statement of Financial Position
FHARS R S I BRR T

As at
iy
30June 31 December
2026 2025
20264 20255
6H30H 12H31H
HK$’000 HK$’000
FHET FHT
(Unaudited) (Audited)
(GRIBEZ) (R#E%)
ASSETS BE
Non-current assets JERBEE
Property, plant and equipment W - BMEREE 14 452,822 428,903
Investment properties KEYE 129,766 127,811
Right-of-use assets ERAREE 16 571,600 565,918
Intangible assets EBLEE 15 779,618 760,852
Interests in associates RS AT S 17 5,852 5,855
Financial assets at fair value BAFESFAEMEEKA
through other comprehensive HNEMEE
income 18 134,857 134,857
Deferred income tax assets IEIEFRSIREE 4,330 2,867
Deposits, prepayments and other %%  FB{IRUIERHAth
receivables FEWTRIE 20 36,927 34,173
2,115,772 2,061,236
Current assets REEE
Inventories fcass 21 55,380 51,074
Trade receivables B 5 EWTRIE 22 58,318 65,688
Deposits, prepayments and other %% - JBRUBEREth
receivables FEWTRIE 20 68,445 86,499
Amount due from an associate R —REE A TIRIE 31 1,248 1,248
Amounts due from non-controlling FEURIEHERRIERFIE
interests 31 400 400
Financial assets at fair value BATFEStABEN
through profit or loss EHEE 19 6,700 11,000
Current income tax assets BIHAFRISIREE 752 517
Short-term bank deposits ZHRIRITIERR 13,032 107,093
Cash and cash equivalents ReRREEEY 543,633 347,871
747,908 671,390
Total assets wEE 2,863,680 2,732,626
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Interim Condensed Consolidated Statement of Financial Position
FEARS IR S IR T

As at
iy
30June 31 December
2026 2025
20265 20255
6H30H 12H31H
Note HK$’000 HKS’000
Hd=E TFHET FHT
(Unaudited) (Audited)
(RIBEZ) (8E1%)
EQUITY i
Equity attributable to equity FATEEFEA
holders of the Company (bR
Share capital 152N 23 123,234 123,234
Reserves B0 1,711,521 1,651,716
1,834,755 1,774,950
Non-controlling interests FEIER R 160,344 161,669
Total equity farERS 1,995,099 1,936,619
LIABILITIES aE
Non-current liabilities JERENAE
Other payables HhRETRIE 27 4,413 5,278
Lease liabilities HEaE 16 260,934 255,550
Deferred income tax liabilities IESEPRISIREE 69,265 66,785
334,612 327,613
Current liabilities mENRE
Trade payables B S RETIE 26 58,687 50,359
Accruals and other payables FEsHE R R E e TRIE 27 163,697 151,098
Contract liabilities aaE 6 66,158 64,062
Borrowings Eid 28 45,968 44,354
Amounts due to non-controlling  FEfIIEERRIERFIE
interests 31 8,946 9,365
Amount due to an associate FE(S— B E ABFIE 31 4,370 7
Amount due to a related party e — 2 BB 5 =il 31 185 926
Loans from non-controlling FFIERER AR
interests 31 7,653 7,437
Current income tax liabilities BUHERFRISIR&E 23,581 21,277
Lease liabilities HEaE 16 119,054 119,439
Dividend payables FEIAEE 35,670 -
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 533,969 468,394
Totalliabilites mefk 868,581 796,007 _
Total equity and liabilities HEERaE 2,863,680 2,732,626

The above interim condensed consolidated statement of — _EififhHARSER4R & BAF5 AR R R FE L AR FERfY 5%
financial position should be read in conjunction with the — OB o
accompanying notes.
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Interim Condensed Consolidated Statement of Changes in Equity
rhARRERAT SREm E B R

Attributable to equity holders of the Company
KATRERAAER
Share-
Share Statutory based Accum- Non-
capital ~ Share Treasury  surplus Exchange payment  Other  ulated controlling

(Note23) premium  shares  reserve  reserve  resenve  reseves  losses  Subtotal interests
Dior]

k& HERSR BRI

(W) KRB ERRH e SNERE fE HteE ZHeR NGt SRR

HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000

Tin THr TEn TER A TR TR TAr  TEm TEn

Rsat 1 January 2025 (Audited) ~ 20251818
(i8H) 12555 1692599 (105730) 28185 (105204) 28905 149192  (60,736) 1752677 1371234 1,889,911

Comprehensive income 2EHA
Proftfor the period HriE - - - - - - - 4904 4904 620 56l

Other comprehensiveincome ~ £fH2EKA
Currency translation ifferences  SMEBEZE - - - - - - - 18 BT

Transactions with equity holders EEEEEANRE

Dividend declared BEliRE - - - - - - - (24009)  (24,069) - (24069)
Purchase of own shares BREZRA

(Note 23(b)) (kb)) - - (9109 - - - - - (1109 - (910)
Share-hased payments WRABERNIR

(Notes 24 and 25) (uR2) - - - - - 659 - - 659 - 659
Transfertostatutoryresere BETERAE - - - 769 - - - (189) - - -
Shares vested EEERG - - 0 - - () - - - - -

Transactions with non- EHREENR
controlling interests
Acquisition of subsidiaries WEnELE - - - - - - -

1335 13365

Dividends paid EfikE - - - - - - - - (6o0) (600)
Asat30 June 2025 12025468308
(Unaudited) (%1E2H) 1555 1692599 (134129) 28954  (13873) 28854 149192  (35630) 1781523 157905 1939428
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Interim Condensed Consolidated Statement of Changes in Equity
PRARSERAR SR B BR

Attributable to equity holders of the Company
FARREAAE
Share-
Share Statutory based Non-
capital ~ Share Treasury surplus Exchange payment  Other Retained controlling ~ Total

(Note23) premium  shares reserve reserve reserve reserves eamings Subtotal interests equity
Wit
Bk EERI ERMAR
(W23) KR EERH HFE AESE 0 BF EMEE REEM et AREE  AER
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000  HKS'000  HK$'000
Tt TEn TR TEm TEn TR TEr TEm TE  TEm FEm

Rsat 1 January 2026 H06F1R1R
(hudited) (i88%) 34 165,000 (114724) 30833 (STS5T) 28909 10034 3113 LTAN0 6L669 1936619

Comprehensive income 2EHA
Proftfor the period Hiie = - - - - - - 50021 50021 6997 57,018

Other comprehensiveincome ~ £f2EKA
Currency translation differences  SMEBEZE - - - - 46,263 - - - 46263 115 47,988

Transactions with equity holders EEEEEANRE

Dividend declared (Note 13) ~~ BETRRE (H13) - - - - - - - (35670) (35,670) - [35670)
Purchase of own shares EREZRA

(Note 23(b)) (kb)) - - (15m9) - - - - - (1579) - (1579
Share-hased payments WRABERNIR

(Notes 242nd 25 (EuR) . - . 3 - . - m 3 m
Transfertostatutoryresere BETERAE - - - - - - 220 - -
Shares vested EEERA - - 6 - - (65) - - -

Transactions with SHHRERNRR

non-controlling interests

Divdends paid BfikE - - - - - - - - (10047)  (20,047)

As at30 June 2026 (Unaudited)  #20266H30R
(#4284 123234 165,001 (116238) 32,923 (11,204) 29614 100,341 25174 1834755 160,344 1,995,099

The above interim condensed consolidated statement of  _EififhHARSER4R & 5 BB R FE LA FERT =E
changes in equity should be read in conjunction with the i
accompanying notes.
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Interim Condensed Consolidated Statement of Cash Flows
FHAfSBRG SRS RE

Six months ended 30 June
#HZE6H30HLEKER
2026 2025
20265 20255

HK$’000 HK$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RISEZ)

Cash flows from operating activities & EFBFRSRERE

Cash generated from operations REPSRE 239,799 115,984
Income tax paid EIFEHR (21,227) (7,899)
Net cash generated from operating RS EBMSIREPEE

activities 218,572 108,085
Cash flows from investing activities & ;EBIFRSRERE
Purchase of property, plant and BEYE BEKRRE

equipment (43,856) (44,384)
Purchase of intangible assets BEETEE (430) (735)
Payment for acquisition of subsidiaries, UtBEHIBATIRITRR > NFR

net of cash acquired Fri8Rs - (2,562)
Proceeds from disposal of property, HEWE - BREKRRE

plant and equipment FriSTRIE 120 3,459
Interest received 2lFIS 4,031 8,791
Decrease/(increase) in bank deposits FREHRBBE=EAN

with original maturity over $RITERORL ()

three months 94,061 (10,984)
Dividend received from an associate RE—EHEATNERKRS - 8,100
Payment for financial assets at fair value ZAFEFAEMEEBAL

through other comprehensiveincome — £RIEEZ 15 = (7,774)

Proceeds from financial assets at fair BATES ARMEERAR
value through other comprehensive EEEZ PSR

income 6,796 -
Advances to associates AEE AT 4,293 -
Net cash generated from/(used in) REFBAE (FrR)RE

investing activities SR 65,015 (46,089)
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Interim Condensed Consolidated Statement of Cash Flows
FHEAfSIRGE S RERER

Six months ended 30 June
#HE6H30HLEER
2026 2025
20265 20255

HK$’000 HK$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RISEZ)

Cash flows from financing activities  BEEFBFRERERE

Principal elements of lease payments ~ AERNESEHH (72,779) (62,610)
Interest elements of lease payments TSRS (8,205) (8,755)
Proceeds from bank borrowings KB IR TIETRFRISIE 213,362 9,801
Repayment to bank borrowings EIBIRITIER (213,436) (16,166)
Interest paid on bank borrowings FHRITERBIFE (1,286) (2,419)
Repayment to non-controlling R R R RIE

interests - (817)
Payment for share repurchase BRAD BB IRV TR (1,579) (29,109)
Dividend paid to non-controlling EIFEREENRE

interests (10,047) (600)
Net cash used in financing activities RS EBFTRAIRE R (93,970) (110,675)
Net increase/(decrease) in cash R RIREEEY

and cash equivalents e, GRiL) 258 189,617 (48,679)
Cash and cash equivalents at beginning HA¥IIRE KRS EEY

of the period 347,871 423,083
Currency translation differences SN E AR 6,145 6,252
Cash and cash equivalents at end of the HAKRIBERIBSEEY

period 543,633 380,656

The above interim condensed consolidated statement  _bifidhHAfERGE SRS MERELBEN =
of cash flows should be read in conjunction with the = —{#RI:& -
accompanying notes.
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Notes to the Interim Condensed Consolidated Financial Information

GENERAL INFORMATION

C-MER Medical Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 1 February
2016 as an exempted company with limited liability
under the Companies Law (Cap. 22, Law 3 of 1961 as
consolidated and revised) of the Cayman Islands. The
address of the Company’s registered office is Cricket
Square, Hutchins Drive, PO Box 2681, Grand Cayman
KY1-1111, Cayman Islands.

The Company is an investment holding company and
its subsidiaries (the “Group”) are principally engaged
in the provision of ophthalmic, dental and other
medical services and sales of vision aid products in
Hong Kong and Mainland China. The Company has
been listed on the Main Board of The Stock Exchange
of Hong Kong Limited since 15 January 2018.

This interim condensed consolidated financial
information is presented in Hong Kong Dollar (“HKS”)
and all values are rounded to nearest thousand
(HKS$’000) except when otherwise indicated.

This interim condensed consolidated financial
information has not been audited.
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Notes to the Interim Condensed Consolidated Financial Information
FREARS R4 S BT E R MIEE

2

34

BASIS OF PREPARATION

This interim condensed consolidated financial
information of the Group for the six months ended
30 June 2026 has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” as issued by the Hong Kong
Institute of Certified Public Accountants.

This interim condensed consolidated financial
information does not include all the notes of the type
normally included in annual consolidated financial
statements. Accordingly, this interim condensed
consolidated financial information should be
read in conjunction with the annual consolidated
financial statements of the Group for the year ended
31 December 2025, which have been prepared in
accordance with HKFRS Accounting Standards
(“HKFRSs”).
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Notes to the Interim Condensed Consolidated Financial Information

ACCOUNTING POLICIES

The accounting policies applied are consistent
with those as described in the annual consolidated
financial statements for the year ended 31 December
2025, except for the adoption of new and amended
standards as set out below.

(@) Amended standards adopted by the
Group
The following amended standards have been
adopted by the Group for the first time for the
financial year beginning on 1 January 2026:

PHEARSERR A T B R M

BEHBIR

FrAEFAME stBREAE £ 20255128
31 EENFEREMISRRAAE
BE— > R T XAEmTRE
{ESTEERIBRYM ©

(a) ZAEMRMEIEIETEER
WU T4 m7 2026518 18

PRI H B B EF B B AR AR B R
ST ARMERTHER

Amendments to Classification and
HKFRS 9 and Measurement of
HKFRS 7 Financial Instruments

Amendments to Contracts Referencing
HKFRS 9 and Nature-dependent
HKFRS 7 Electricity

Amendments to Annual Improvements
HKFRS 1, HKFRS to HKFRS Accounting
7,HKFRS 9, Standards - Volume 11
HKFRS 10 and
HKAS 7

The adoption of the amended standards
listed above did not have material impact on
the Group’s accounting policies and financial

statements.
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Notes to the Interim Condensed Consolidated Financial Information
FREARS R4 S BT E R MIEE

3 ACCOUNTING POLICIES (Continued) 3 EHBE®
(b)) New and amended standards and (b) MRIRABIFRET R ARIERTHE
interpretation not yet adopted AR 2278
The following new and amended standards and UTF#EREMBER2026E181
interpretation have been issued but are not BRBNHBEEREMEL
effective for the financial year beginning on 1 EARATERAN AR ST RSB 5T £
January 2026 and have not been early adopted: AR 2RE ¢

Effective for
annual periods
beginning on or

after
HT3BEH
sy 2 {ERAsAREY
FERMER
HKFRS 18 Presentation and Disclosure in Financial 1 January 2027
Statements
EEMBMEERE18E MR RNET RIKE 2027%181H
HKFRS 19 Subsidiaries without Public 1 January 2027
Accountability: Disclosures
EEMBREERELR FRAHZABEMBAR : KE 2027%181H
Amendments to HKFRS 19 Subsidiaries without Public 1 January 2027
Accountability: Disclosures
EEMBMESERNEINNZE] FAHTAEEMBAR © KE 2027%181H
Hong Kong Interpretation 5 Classification by the Borrower of 1 January 2027
(Revised) a Term Loan that Contains a
Repayment on Demand Clause
BRRERELSM (&) ERAHEBEREREEGINBRERN 2027%181H
oy
Amendments to HKFRS 10 and  Sale or Contribution of Assets between To be determined
HKAS 28 an Investor and its Associate or Joint
Venture
EEMBRESENEIONREE REEEAMEATNSELEZHNEE SHEE
BT EERSE285R 2 85T HEREA

36 C-MER MEDICAL HOLDINGS LIMITED #EREZBAERAS



Notes to the Interim Condensed Consolidated Financial Information
REARS R4 S B E R M

3 ACCOUNTING POLICIES (Continued)

(b)

New and amended standards and
interpretation not yet adopted
(Continued)

The directors have performed assessment on
the new standards, and amendments, and has
concluded on a preliminary basis that these new
standards and amendments would not have a
significant impact on the Group’s consolidated
financial statements when they become
effective, except for HKFRS 18 which will impact
the presentation of profit and loss.

HKFRS 18 will replace HKAS 1 Presentation
of Financial Statements, introducing new
requirements that will help to achieve
comparability of the financial performance
of similar entities and provide more relevant
information and transparency to users. Even
though HKFRS 18 will not impact the recognition
or measurement of items in the consolidated
financial statements, its impacts on presentation
and disclosure are expected to be pervasive,
in particular those related to the statement
of financial performance and providing
management-defined performance measures
within the consolidated financial statements.
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Notes to the Interim Condensed Consolidated Financial Information
FREARS R4 S BT E R MIEE

3

38

ACCOUNTING POLICIES (Continued)

(b)) New and amended standards and (b)
interpretation not yet adopted

(Continued)

Management is currently assessing the detailed
implications of applying the new standard on
the Group’s consolidated financial statements.
From the high-level preliminary assessment

3 EHEBE®

performed, the following potential impacts have -4

been identified:

Although the adoption of HKFRS 18 will
have no impact on the Group’s net profit,
the Group expects that grouping items of
income and expenses in the consolidated
statement of comprehensive income
into the new categories will impact
how operating profit is calculated and
reported. From the high-level impact
assessment that the Group has performed,
the following items might potentially

impact operating profit:

o Foreign exchange differences
currently aggregated in the line
item Other (losses)/gains, net’ in
operating profit might need to be
disaggregated, with some foreign
exchange gains or losses presented

below operating profit.
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Notes to the Interim Condensed Consolidated Financial Information
REARS R4 S B E R M

3 ACCOUNTING POLICIES (Continued) 3 EHEE®
(b)) New and amended standards and (b) MRIRAABIFRET R ASIERTHE

interpretation not yet adopted AR 22 %% (1)

(Continued)

. The line items presented on the primary FTEBBHRRFAZIIN
financial statements might change as a HETREEEEAEA
result of the application of the concept of ERMBZ SRR
useful structured summary’ and the BIEN & H R DIFER

enhanced principles on aggregation and
disaggregation. In addition, since goodwill
will be required to be separately presented
in the consolidated statement of financial
position, the Group will disaggregate
goodwill and other intangible assets
and present them separately in the
consolidated statement of financial
position.

The Group does not expect there to be
a significant change in the information
that is currently disclosed in the notes
because the requirement to disclose
material information remains unchanged;
however, the way in which the information
is grouped might change as a result of the
aggregation/disaggregation principles.
In addition, there will be significant new
disclosures required for:

o management-defined performance
measures;

o a break-down of the nature of
expenses for line items presented by
function in the operating category
of the consolidated statement of
comprehensive income - this break-
down is only required for certain
nature expenses; and
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Notes to the Interim Condensed Consolidated Financial Information
FREARS R4 S BT E R MIEE

3

40

ACCOUNTING POLICIES (Continued) 3 EEE®

(b) New and amended standards and (b) ERIRANRIIRET RARIERTH
interpretation not yet adopted AR 228 (1)
(Continued)

o for the first annual period of o TERE AR
application of HKFRS 18, a HEBEI8HEM
reconciliation for each line item HEEEHBM
in the consolidated statement of = EREHEME
comprehensive income between HREEAE 18
the restated amounts presented by FR2FMEE &
applying HKFRS 18 and the amounts BEEBTRERRAS
previously presented applying HKAS BTN
1. FR25IMEEE 2K

TEra2EkRER
KIEEPRHER o
The Group will apply the new standard from rEBRKBHBREERBEH

its mandatory effective date of 1 January 2027.
Retrospective application is required, and so the
comparative information for the financial year
ending 31 December 2026 will be restated in

2027 1A 1HEERAMTE
Al c BN EEBMER » 8
ERESBMBREEREL8
B E20265F12831H1E

accordance with HKFRS 18. MBEENLEERER -
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Notes to the Interim Condensed Consolidated Financial Information
REARS R4 S B E R M

4  FINANCIAL RISK MANAGEMENT

4.1

4.2

4.3

Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including foreign
exchange risk, cash flow and fair value interest
rate risk), credit risk and liquidity risk.

The interim condensed consolidated financial
information does not include all financial risk
management information and disclosures
required in the annual consolidated financial
statements, and should be read in conjunction
with the Group’s annual consolidated financial
statements as at 31 December 2025.

There have been no significant changes in the
financial risk management policies since 31
December 2025.

Liquidity risk

Compared to the year ended 31 December 2025,
there was no material change in the contractual
undiscounted cash out flows for financial
liabilities.

Fair value estimation

The carrying values of the Group’s current
financial assets, including trade receivables,
deposits and other receivables, amounts due
from an associate, amount due from non-
controlling interests, short-term deposits
and cash and cash equivalents, and the
Group’s current financial liabilities, including
trade payables, accruals and other payables,
borrowings, amounts due to non-controlling
interests, amount due to a related party
and loans from a non-controlling interests
approximate their fair values due to their short
maturities.
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Notes to the Interim Condensed Consolidated Financial Information
FREARS R4 S BT E R MIEE

4
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FINANCIAL RISK MANAGEMENT (Continued) 4 HMEERKRER@®

4.3 Fair value estimation (Continued) 4.3 AFEE@E
The table below analyses the Group’s financial TRIZHAEQATEFMAGERS
instruments carried at fair value as at 30 FWMABEBNERBEAERRN
June 2026 by level of the inputs to valuation 2026 F6 B30 AFEAR
techniques used to measure fair value. Such HWEMTRETON - ZEH
inputs are categorised into three levels within a ABEAFEEBRPD BT
fair value hierarchy as follows: =EE4 :
Quoted prices (unadjusted) in active HREERBERERE
markets for identical assets or liabilities THIHBIIRE CRERE)
(level 1). (SB14R) °
Inputs other than quoted prices included BEXGEERBME
within level 1 that are observable for the %) S (AR ERR
asset or liability, either directly (that is, as 1) BRNBAE (B4R
prices) or indirectly (that is, derived from FraiEmRERRSM) (552
prices) (level 2). R) ©
Inputs for the asset or liability that are not BEHRBLIFERT
based on observable market data (that is, BRTHSEENEAR
unobservable inputs) (level 3). (BIR T ERREAE) (5B
34R) ©

C-MER MEDICAL HOLDINGS LIMITED #EREIZERARAS



Notes to the Interim Condensed Consolidated Financial Information
REARS R4 S B E R M

FINANCIAL RISK MANAGEMENT (Continued) 4 HEERRER®)

4.3 Fair value estimation (Continued) 4.3 AFEMME @)
The following table presents the Group’s TREN2026FE68308 K
financial instruments that are measured at fair 2025 12B31HUAFE=
value as at 30 June 2026 and 31 December 2025: MAEEERTA :

(Unaudited)
(REEH)
Level 1 Level 2 Level 3 Total

E1% EVE ] 3% L
HK$'000 HK$'000 HK$'000 HK$'000
Fi#n TFin Ti#n Fi#n

Asat30June 2026 (Unaudited) 72026568308

(RBEH)
Financial assets at fair value through  $#/ATEt ABHAY
profitorloss EREE
- Listed equity investment -t HRARE 6,700 - - 6,700
- Contingent consideration —ERRARE
receivables - - 9,523 9,523

Financial assets at fair value through RATEAEMEAEKA

other comprehensive income HNemEE
- Unlisted equity investments - LHRARE - - 134,857 134,857
Total financial assets EMEELE 6,700 - 144,380 151,080
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FREARS R4 S BT E R MIEE

4 FINANCIAL RISK MANAGEMENT (Continued) 4 MRS @)
4.3 Fair value estimation (Continued) 4.3 RF{EGE @)

(Unaudited)
(RSB
Level 1 Level2 Level3 Total

w1 22 534 At
HK$'000 HKS'000 HKS$'000 HK$'000
FAn FAn TR FAn

As at 31 December 2025 1#2025612R31H
(Audited) (18&H)
Financial assets at fair value through  ##/ATEt AB3AY
profitorloss SREE
- Listed equity investment -t HRARE 11,000 - - 11,000
- Contingent consideration —FERSARE
receivables - - 9,523 9,523

Financial assets at fair value through ATE AEMEEKA

other comprehensive income HemeEE

- Unlisted equity investment —JELHRARE - - 134,857 134,857
Total financial assets SHEELE 11,000 - 144,380 155,380
Financial liabilities at fair value BATEF AR

through profit or loss B

- Contingent consideration —EfRARE

payables - - 2,510 2,510

Total financial liabilities EHERLE - - 2,510 2,510
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Notes to the Interim Condensed Consolidated Financial Information
REARS R4 S B E R M

FINANCIAL RISK MANAGEMENT (Continued)
4.3 Fair value estimation (Continued)
There were no transfers between levels during

the period (2025: Nil).

Fair value measurements using significant
unobservable inputs (level 3).

Specific valuation techniques used to value
level 3 financial instruments include techniques
such as recent transaction prices in arm’s length
transactions.

4 HMEERKRER@®

4.3

AFEHE (@)
AR EERZELEER
(2025% : #®) ©

ERERFTITBREZHABNR
FEFTE (F34R)

BRFHMEEIRERTANTE
HERMEEATRZZEH
RHBEERE

The following table presents the changes in level TREHHE2026556H30H
3 financial instruments for the six months ended WEAREAKREE2025%12H31
30 June 2026 and year ended 31 December 2025: BULEFERNEIREMTANE
E:

Unlisted Contingent Contingent

equity  consideration  consideration

investment receivables payables

JEEHRRARE FEWERPAC(E FEfIaRARE

HK$'000 HK$'000 HKS’000

TiET FHERT FET

Balance asat 1January 2025 42025181 8#

(Audited) iR (8B 183,708 9,836 2,59%
Settlement #E - (1,504) (84)
Fairvalue changes creditedto St AEMZERAL

other comprehensive income  AT{&ELE) (49,181) - -
Exchange difference EREH 330 - -
Fairvalue changes credited to st AIBERIAT{ELE)

profit or loss - 1,191 -
Balance as at 31 December 1#2025%12A318 Kk

2025 and 1 January 2026 2026F 1R 1AM

(Audited) (BBH) 134,857 9,523 2,510
Settlement ®H - - (2,510)
Balance as at 30 June 2026 1#202656 A 30 AMAEES

(Unaudited) (RIEER) 134,857 9,523 -
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5
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CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of interim condensed consolidated
financial information requires management to make
judgements, estimates and assumptions that affect
the application of accounting policies and the reported
amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
consolidated financial statements for the year ended
31 December 2025.

REVENUE AND SEGMENT INFORMATION
(a) Revenue

5

6

EXEEHE R

EEERNPIGAR S M BE R
ELBIHIE « G5t RBRGHGTHER
EHNEAUKREE - BERKZIIR
WEHELRE - ERERTERS
INEA R

REATHAMRGEMBEENR  §
EERATEREHBEMENEX
HEf R st A RER RN T2 RIRA
BE2025F12831H L FERGREH
BRAFIEREER -

W R EREE
(a) MYrzs

Six months ended 30 June

EZ6HA30R1LAER
2026 2025
20265 20254
HK$’000 HK$’000
TF#T FBT
(Unaudited) (Unaudited)
(REEEZ) (RICHEZ)
Provision of ophthalmic services  $2{#BRFIBRFS 631,454 613,180
Provision of dental services R RARTS 282,494 237,479

Provision of other medical IRIHE B BRARTS

services 30,338 18,820
Sales of vision aid products THERNHBER 80,146 74,846
1,024,432 944,325

C-MER MEDICAL HOLDINGS LIMITED

FHBRERARAA



6 REVENUE AND SEGMENT INFORMATION

Notes to the Interim Condensed Consolidated Financial Information

(Continued)

(a)

(b)

Revenue (Continued)
The timing of revenue recognition of the Group’s
revenue is as follows:

6

PHEARSERAR A TS B R

s B A ERE L ()

(a) s ()
7 £2 [ e i B WK S e S B PR 0
T

Six months ended 30 June
#HZEGH30HLEAER

2026

20264

2025
20255
HK$’000
FHET
(Unaudited)
(RIEERZ)

HK$’000
F#ERT
(Unaudited)
(REEEZ)

Revenue recognised ata point A E(ERFREIZFRERZ
intime s 799,631 778,961
Revenue recognised over time FERF R R8I as 224,801 165,364
1,024,432 944,325

Liabilities related to contracts with
customers

The Group has recognised the following
liabilities related to contracts with customers:

Contract liabilities - advanced
payments received from

fI7RIE

(b) HEREHEMNAIR

FEMERIBUTHREESYN
ARNEE :

As at

i
30 June
2026
20265

31 December
2025

2025%
12H31H
HK$’000
FET
(Audited)
(8881%)

6H30H
HK$’000
F#ERT
(Unaudited)
(REEEZ)

AHaE-BRERNE

clients 66,158 64,062
Revenue recognised during the six months AT SHNEEEHRNE
ended 30 June 2026 that was included in the F£2026F6830HLERERE

contract liabilities balance at the beginning of
the period amounted to HK$64,062,000 (2025:
HK$57,537,000).
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FRHARSEA

A MBERME

6 REVENUE AND SEGMENT INFORMATION

(Conti

(c)

48

C-MER MEDICAL HOLDINGS LIMITED

nued)

Segment information

Management has determined the operating
segments based on the reports reviewed by
the chief operating decision-maker that are
used to make strategic decisions. The chief
operating decision-maker is identified as
the executive directors of the Company. The
executive directors consider the business from
a client perspective and assess the performance
of the operating segments based on segment
revenue and segment results for the purposes of
allocating resources and assessing performance.
These reports are prepared on the same basis as
this interim condensed consolidated financial
information.

The reportable segment of the Group is a
component that is engaged either in providing
a particular type of service or goods, or in
providing services or goods within a particular
geographical region.

The chief operating decision-maker assessed
the performance of the Group by reviewing the
results of four reportable segments, namely HK
medical business, Mainland China ophthalmic
business, Mainland China dental business and
Mainland China other business as follows:

(i)  HK medical business - provision of
ophthalmic, dental, oncology, endoscopy,
medical aesthetics and other services and
sales of vision aid products in Hong Kong

6

s Be 53 BB R ()

(c) SEPEH
EREREHEBLERES
BB B I IF th SR B RER MO

EEELENE - TBEER
REWDEABETRBNRT
EEX - QITEFENERNAE
REBEY > WIREDEUE
R BT EE D AR
R UnEERKTEERER -
ZERETHRARPHAMAL
BRBENERNEERR -
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HEEHEENRBNER > K
R EMIERIE PR HARE R
PRV ER S o
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6 REVENUE AND SEGMENT INFORMATION

(Continued)

(c) Segmentinformation (Continued)

(ii)

(iii)

Mainland China ophthalmic business -
provision of ophthalmic services and sales
of vision aid products in our ophthalmic
hospitals and ophthalmic clinics in
Mainland China

Mainland China dental business -
provision of dental services in our dental
hospital and dental clinics in Mainland
China

Mainland China other business - provision
of medical imaging, medical research
and other medical services in Mainland
China including our C+ Health (Shenzhen)
Hospital in Luohu, Shenzhen

Capital expenditure comprises additions to
property, plant and equipment, right-of-use
assets and intangible assets.

Other income, other (losses)/gains, net, finance
costs, net, and income tax expense are not
included in segment results.
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FhRHEARSEA
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Notes to the Interim Condensed Consolidated Financial Information
FREARS R4 S BT E R MIEE

6 REVENUE AND SEGMENT INFORMATION 6 IWER9E3EE @)
(Continued)
(c) Segmentinformation (Continued) (c) PEEFRE
The segment results for the six months ended 30 B E2026F 68308 LEKRER
June 2026 are as follows: MO EBEEERTIWMNT -

50

(Unaudited)
(FEER)
Six months ended 30 June 2026
#Z202656A308 LR
Mainland Mainland Mainland
China China China
HKmedical  ophthalmic dental other
business business business business Total
EEBREE MHRRER  ANIREE  AbHEMEE o
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TiEn TR TEr
Segment revenue Al 46955 280319 259322 1525 1,024,432
Gross profit/{loss) £/ (ZR) 129,425 103,790 91,186 (1,040) 323,361
Selling expenses HERY (17,093) (33,265) (21,517) (4,737) (76,612)
Administrative expenses it 53 (57,912) (67,695) (25,482) (11,074) (162,163)
Impairment loss on non-current  JEABIEERESE
assets (1,875) - - - (1,875)
Share of losses of associates ~ HMEBEATRAE
and joint venture PERE (3) - - - 3
Segment results NEEE 52,542 2,830 44,187 (16,851) 82,708
Otherincome HitlA 6,079
Other losses, net HitES s (2,129)
Finance costs, net BERASE (5,676)
Profit before income tax RS HATAIE 80,982
Income tax expense FrigiR% (23,964)
Profit for the period HFE 57,018
Other segment information  Efi5&E#!
Additions to non-current assets  FEIERBEE 25,424 9,125 56,691 22,160 113,400
Depreciation and amortisation &R (37,833 (28,001) (34,881) (13,022) (113,737)
(Losses)/gains on disposal HENE  BER
of property, plantand RiH (558) /
equipment, net ey (188) 7 (312) - (493)
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Notes to the Interim Condensed Consolidated Financial Information
hEARS R4 S B E R MIsE

6 REVENUE AND SEGMENT INFORMATION 6
(Continued)

U s B 3 EBEEL (@)

(c) Segmentinformation (Continued) (c) PEEFEE
The segment results for the six months ended 30 BHE2025F6H830H EKER
June 2025 are as follows: D EREAERIIINT :

(Unaudited)
(REEEH)
Six months ended 30 June 2025
HZ202556830B1~ER
Mainland Mainland Mainland
China China China
HKmedical  ophthalmic dental other
business business business business Total
BAREEE  WHENEE  ARTHER  NhHEGER Gt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TR T#En TR Tin
Segment revenue parilleed 467,069 254,815 217,062 5379 944,325
Gross profit/{loss) £/ (£8) 134,387 95,737 72,929 (9,148) 293,905
Selling expenses HERS (14,551) (31,267) (16,432) (1,236) (63,486)
Administrative expenses it 53 (67,615) (64,469) (23,318) (10,012) (165,413)
Share of losses of associates  MEBEATREE
and joint venture e (1,211) - - - (121)
Segment results NYEE 50,950 1 3,119 (20,395) 63,735
Other income HftulA 3,160
Other gains, net EftlEFE 13,091
Finance costs, net EmseEr (4,592)
Profit before income tax KRS IRAIRIE 75,394
Income tax expense FrgMES (19,240)
Profit for the period HFIE 56,154
Other segment information ~ Hfh/EIER
Additions to non-current assets  FREIETEEE 14,791 18,008 31,186 46,502 110487
Depreciation and amortisation  {FEE R84 (33,664) (29,913) (23,909) (10,477) (97,963)
Gains on disposal of property,  HEE « BER
plant and equipment, net NP - 2,088 - - 2,288
Gains on earlyterminationof R LLARAKINE
leases - 14,104 - - 14,104
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FREARS R4 S BT E R MIEE

6 REVENUE AND SEGMENT INFORMATION 6 IZsRaEEE @
(Continued)

(c) Segmentinformation (Continued) (c) PEEFRE
During the six months ended 30 June 2026, there MREE20265F6 5308 L/
was no single external customer with revenue B> BEE-ISMEREEN
over 10% of the Group’s total revenue (six W b AN 82 B AV AR IR 5 10%
months ended 30 June 2025: same). L (#Z=E2025%F6 8308 1L/ 1A

B AR °
No analysis of segment assets and liabilities is AR EEHRHNTESRME
presented as they are not regularly provided to DEEERBED N RLE
the executive directors. 2IZED o
7 OTHERINCOME 7 HftIA

Six months ended 30 June
#HZE6H30HLEAER
2026 2025
20265 20255

HK$’000 HK$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RESEBI%)

Management fee income EEEWA 665 535

Rental income FHSUWA 4,142 1,647

Government grants (Note) ERFHEEA (i) 392 141

Others Hith 880 837

6,079 3,160

Note: There are no unfulfilled conditions or other MizE : WRARMZEHBIRRBITIRESE
contingencies attaching to these grants. The Group did IAEN o REEL BEZZER
not benefit directly from any other forms of government EAEAMAXHBATER ©
assistance.
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hEARS R4 S B E R MIsE

8 OTHER (LOSSES)/GAINS, NET 8  Hfth(&58) Wi BEa
Six months ended 30 June
#HZE6H30H.LLAER
2026 2025
20264 20254
HK$’000 HK$’000
FAT FBT
(Unaudited) (Unaudited)
(REBER) (RESE1%)
(Losses)/gains on disposal of HEME - BRERRHEN
property, plant and equipment, (B518) W28
net (493) 2,288
Gains on early termination of leases  ZAI#R IEFRLIAIUL = 14,104
Fair value losses on a financial asset AT {Ezt ABEMN
at fair value through profit or loss EHMEENATERSR
(Note 19) (P¥5E19) (4,300) (101)
Losses on write-off of non-current WEHIETREN B ERIESIE
assets (304) (2,002)
Losses on write-off of trade 8H B2 5 FEUSGRRIE R RS 18
receivables - )
Losses on write-off of deposit bl 6zt 0) g - (1,333)
Exchange gains, net FE R U PR 2,312 137
Others Hith 656 -
(2,129) 13,091
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FREARS R4 S BT E R MIEE

9 EXPENSES BY NATURE 9 HBEHEIPNER

Six months ended 30 June
#HE6H30HLEER
2026 2025
2026 20255

HK$’000 HK$ 000
FAT FHET
(Unaudited) (Unaudited)
(REBHEZ) (REEHEZ)

Amortisation of intangible assets ER A ESE

(Note 15) (Fi§5E15) 609 529
Auditor’s remuneration T BN

-Audit services —BHiRTS 1,195 1,130

-Non-audit services —IRBERT 41 26
Depreciation of property, plantand % « BRERREITE

equipment (Note 14) (PdsE14) 39,250 31,132
Depreciation of investment REMEINE

properties 2,866 1,099
Depreciation of right-of-use assets ~ fEFREEEITE (MizE16)

(Note 16) 71,012 65,203
Doctors’ consultation fees B4 214,265 209,006
Cost of inventories and consumables & RFEM A

sold 165,396 162,942
Employee benefit expenses EEREFHX 306,488 270,820
Short-term lease expenses SIS SRR

(Note 16) (Ff¥zx16) 4,215 3,873
Legal and professional fees PREEES =) 2,387 7,330
Share-based payment expenses to ] 88 £ T BRI S2 (T LARR 19

doctors and consultants FERAI R 247 192
Office supplies WA & 1,397 1,734
Bank service charges SRITARIS &R 6,006 7,509
Promotion expenses EER% 75,878 62,739
Rates and management fees =R EEER 14,427 10,692
Repair and maintenance fees HERREER 7,930 6,261
Impairment loss on goodwill B BRI ERTE (f5E15)

(Note 15) 1,875 _
Others Hith 26,237 37,102
Total cost of revenue, selling SHEMAS  SHERITE

expenses, administrative expenses B RIERENBEERE

and impairment loss on non- E5i84BER

current assets 941,721 879,319
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hEARS R4 S B E R MIsE

10 FINANCE COSTS, NET 10 MFERASREE

Six months ended 30 June
#HZE6H30HLEER
2026 2025
20265 20254

HK$’000 HK$ 000
FAT FHET
(Unaudited) (Unaudited)
(REBHEZ) (REEHEZ)

Finance income HBBA
Bankinterestincome SRATRIBMA 4031 8,559
Finance costs :up o102
Interest expense on lease liabilities ~ fE&EH S5 (FisE16)

(Note 16) (8,205) (8,755)
Interest expense on loan from anon-  JERERRERERMNF SR

controlling interest - (43)
Interest expense on bank borrowings $R{T&=F] 2RI (1,286) (2,418)
Interest expense on consideration BRESEERMGREN

payable for investment in a joint B

venture - (512)
Imputed interest expense on KESETERGAE

consideration payable for EEANSMZ

investment in a joint venture - (1,061)
Imputed interest expense on loans  JEERERERAIEE

from non-controlling interests MERZ (216) (362)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (9,707) ______(13,151)

Finance costs, net AATER A SR (5,676) (4,592)
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11

56

INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the rate of
16.5% (six months ended 30 June 2025: 16.5%) on the
estimated assessable profits for the period.

The applicable tax rate for the subsidiaries in Mainland
China of the Group is 25% (six months ended 30 June
2025: 25%) for the period.

The amount of taxation charged to the interim
condensed consolidated statement of comprehensive
income represents:

11

FRiSIREX

AR > EEFSHREREEERA
TR % 16.5% (B Z 202556 830H
LEMBA @ 16.5%) st ©

AR AEETE A B AT NE
BIREA25% (8 ZE2025%6 8308 1k
NER :25%) °

B AR S 2 E A RINBRIR
THEEES ©

Six months ended 30 June
#HEGH30H1ENER
2026 2025
20265 20255

HK$’000 HKS$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RISEZ)

Current income tax BIHERFRISTR
- Hong Kong profits tax —EBFER 12,543 9,027
- China enterprise income tax — BB EEFRTSI 9,592 8,135
Under-provision in prior years BEFERERE 3,190 803
Deferred income tax IRIEFRISTR (1,361) 1,275
Income tax expense FriS#BasZ 23,964 19,240
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REARS R4 S B E R M

12 EARNINGS PER SHARE

(a)

(b)

Basic
Basic earnings per share is calculated by dividing
the profit attributable to equity holders of the
Company by the weighted average number
of ordinary shares in issue excluding treasury
shares.

12

fhiaRf

(a)

=23
SREABABRAABEDR
BABGEFBBEUBETER
B (FEEEERR) ZMEF
HBEE -

Six months ended 30 June

EZ6H30R1EAER
2026 2025
20265 20254
(Unaudited) (Unaudited)
(RIBEZ) (CRIEEZ)
Profit attributable to equity HRNEATESERFEA
holders of the Company during  FE{&F)iE (F3#7T)
the period (HK$'000) 50,021 49,944
Weighted average number of EETEERIMETEH
ordinary shares in issue 1,189,224,504 1,213,785,216
Basic earnings per share (HK cents) SREAZF) GB1L) 4.21 4.11
Diluted (b) #%

Diluted earnings per share is calculated by
adjusting the weighted average number
of ordinary shares outstanding to assume
conversion of all dilutive potential ordinary
shares.

As at 30 June 2026, 133,334 (30 June 2025:
200,000) share options outstanding are not
included in the calculation of diluted earnings
per share because they are antidilutive for the
period (30 June 2025: same).

INTERIM REPORT 2026

SRBEENTDRREBIRAR
BEABYENNLER > 18
AR BEITESNI S BRI
HETIIEEITHE -

20266 308 » 133,334
3 (202556 308 : 200,000
7)) HRITERIBRER S EE
RREEEFI RS M A 2 LTS
HRZEBRERZHEAR
#581EM (2025564308 : 48
B) °
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13

14

58

DIVIDENDS

On 27 March 2026, the directors recommended the
payment of a final dividend and special dividend in
respect of the year ended 31 December 2025 of HK2.0
cents and HK1.0 cent per ordinary share, respectively
(2025: final dividend in respect of 2024 of HK2.0 cents
per ordinary share). On 20 May 2026, the final dividend
and special dividend were declared and approved
at the annual general meeting. Such dividends
totaling HK$23,780,057 and HK$11,890,028 (2025:
HK$24,069,198) were paid subsequently on 15 July
2026.

The Directors do not recommend the payment of an
interim dividend for the six months ended 30 June

2026 (six months ended 30 June 2025: nil).

PROPERTY, PLANT AND EQUIPMENT

13

14

;4158

2026538270 » EEEZEMEE
2025128318 L FE R RIIRT R
HRERFIRESKREER20E
iRz 107841l (20254 : 20244E K ERBR
BEERZER2.081) o 202655
H208 > REAR B RAFRIMR SRR
BEAGERKEE -BRAKRES
$£23,780,057 7 7T K2 11,890,028 3 7T
(20254F : 24,069,19877T) HEB®
2026 7R 158K (T ©

ERETEEMNBE2026F6A30H1E
ANERIRIHEIRE (BZE20255%68
30HLEAER @ #) -

W - BERaR

HK$’000
FET

Six months ended 30 June 2026

#E20265F6830H1EER

Opening net book amount as at 1 January 522026518 1HMEAFIARESE

2026 (Audited) (1RE1%) 428,903
Additions RE 48,602
Disposal HE (613)
Write-off gH (11)
Depreciation (Note 9) rEE (BEE9) (39,250)
Currency translation differences M AR 15,191
Closing net book amount as at 522026456 530 H WHAAKRAREFE

30 June 2026 (Unaudited) (RECEZ) 452,822
Six months ended 30 June 2025 EE202556A30H1E7ER
Opening net book amount as at 1 January 522025515 1HBVEA¥IARELHE

2025 (Audited) (&8E1%) 381,615
Additions RE 60,761
Additions through acquisition of FEWERBARRE

subsidiaries 4,461
Disposal HE (1,171)
Write-off b6 (1,609)
Depreciation (Note 9) e (PEE9) (31,132)
Currency translation differences M AR 9,993
Closing net book amount as at 30 June  $22025%68 30 H WUHARARE FE

2025 (Unaudited) (FRESEIZ) 422,918

C-MER MEDICAL HOLDINGS LIMITED
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FhRHEARSEA

A MBER M

INTANGIBLE ASSETS 15 W|IEE
Goodwill Brand name Total
555 mhiaiE ast
HKS$’ 000 HKS$’ 000 HKS$’ 000 HKS$’ 000
FET FET FET FET
Six months ended #Z%2026F6830H

30 June 2026 1758
Opening net book amount 742026518 1 HKIHA#)

as at 1 January 2026 BREDSE (5 51%)

(Audited) 487,722 266,931 6,199 760,852
Additions HE - - 430 430
Impairment (Note 9) RE (H15E9) (1,875) - - (1,875)
Write-off 62| - - (1,611) (1,611)
Amortisation (Note 9) H8H (1529) - - (609) (609)
Currency translation SN E R

differences 12,181 10,128 122 22,431
Closing net book amount 42026568308 &)

as at 30 June 2026 HFRARERE

(Unaudited) (RCEZ) 498,028 277,059 4,531 779,618
Six months ended #ZE2025%6H30H

30 June 2025 17 {ER
Opening net book amount 72025518 1H KA

asat 1 January 2025 SREFE (K F1%)

(Audited) 440,108 255,357 4,439 699,904
Additions RE - - 735 735
Additions through BRKERBARRE

acquisition of

subsidiaries 13,295 - - 13,295
Write-off b6z - - (393) (393)
Amortisation (Note 9) 84 (MH519) - - (529) (529)
Currency translation SN TR

differences 8,609 7,234 94 15,937
Closing net book amount 20255683084

as at 30 June 2025 HAFREREHE

(Unaudited) (REEEZ) 462,012 262,591 4,346 728,949
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FREARS R4 S BT E R MIEE

16 LEASES

60

This note provides information for leases where the
Group is a lessee.

(a) Amounts recognised in the interim
condensed consolidated statement of
financial position
The interim condensed consolidated statement

of financial position shows the following
balances relating to the leases:

16

il
ILE B 051 B A S B 1 25 CRELAL P
STSARENER o

(a) MR AMERRR
W

P BRGREMBR N RET
MUTARIAEREER

As at
iy
30 June 31 December
2026 2025
20265 20255
6H30H 12831H
HK$’000 HKS$’000
FHT FET
(Unaudited) (Audited)
(RESEEZ) (8&1%)
Right-of-use assets EREEE
Properties EY/ES 308,939 304,223
Land use right TR 262,661 261,695
571,600 565,918
Lease liabilities HEaE
Current i 2 119,054 119,439
Non-current JERED 260,934 255,550
379,988 374,989
Additions to the right-of-use assets during the B E2026%F 68308 L@
six months ended 30 June 2026 amounted to B rERAEEEFRENS
approximately HK$64,368,000 (six months ended 64,368,000 75 (B £2025F6

30 June 2025: HK$48,991,000) and no additions
of right-of-use assets through acquisition of
subsidiaries were noted for the current period
(six months ended 30 June 2025: HK$9,002,000,
representing the lease of clinics, hospitals, office
premises and staff quarters).

H308LRMER : 48,991,000
#) - BAERTEEANE
MEASREEAEEE (&
2025668308 EEA :
9,002,000 7T > $5FHESFR
B -MAEMEREIRE
&) o
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hEARS R4 S B E R MIsE

16 LEASES (Continued) 16 #Ew)

(b) Amounts recognised in the interim (b) MAHPHARSPRLF S ZEINEER
condensed consolidated statement of RS EE
comprehensive income
The interim condensed consolidated statement FHAS RSS2 EKERETR
of comprehensive income shows the following UTHRMEENTRIE

amounts relating to the leases:

Six months ended 30 June
#HZE6H30HLEER
2026 2025
20265 20255

HK$’000 HK$ 000
FHT FHET
(Unaudited) (Unaudited)
(REBHFZ) (REEHEZ)

Depreciation charge of ERAREEREER

right-of-use assets (Note 9) (PF=£9) 71,012 65,203
Short-term lease expenses FEEATR B

(Note 9) (FFsE9) 4,215 3,873
Interest expense on THEaENFISH%

lease liabilities (Note 10) (Ff¥sE10) 8,205 8,755
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FREARS R4 S BT E R MIEE

16 LEASES (Continued) 16 #A&®@W
(b) Amounts recognised in the interim (b) MAPEARSEELE S 2 EINGER
condensed consolidated statement of SRR EE (8)
comprehensive income (Continued)
Depreciation expense charged in the interim SARBMBERSE2ERER
condensed consolidated statement of HITEERASZUNT ¢

comprehensive income is as follows:

Six months ended 30 June
#HZE6H30HLEER
2026 2025
2026 20254

HK$’000 HK$ 000
FAT FHET
(Unaudited) (Unaudited)
(REBHEZ) (RiEHEZ)

Cost of revenue tHE M 51,944 46,570

Administrative expenses THF® 19,068 18,633
71,012 65,203

The total cash outflow for leases in the six HE2026F 68308 LA

months ended 30 June 2026 amounted to BN ERAREREEES

HK$85,199,000 (six months ended 30 June 2025: 85,199,000 7t (B E 202556

HK$75,238,000). B30H LE7<fEA : 75,238,000

BIT) ©
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REARS R4 S B E R M

16 LEASES (Continued)

(c)

The Group’s leasing activities and how
these are accounted for

The Group leases various properties including
clinics, hospitals, office premises and staff
quarters. The lease terms are between one
to twenty years, and the majority of lease
agreements are renewable at the end of the
lease period at market rate.

Lease terms are negotiated on an individual
basis and contain a wide range of different terms
and conditions. The lease agreements do not
impose any covenants other than the security
interests in the leased assets that are held by the
lessor.

Extension and termination options are included
in a number of property leases across the
Group. These are used to maximise operational
flexibility in terms of managing the assets
used in the Group’s operations. The majority
of extension and termination options held are
exercisable only by the Group and not by the
respective lessor.

INTERIM REPORT 2026

16 HE®

(c)

FEEMAEER RZEE
a3tk
FEMBESEYE > GFE2
Fir ~ BBt - MAEMERET
BE -HAENF-EFEE_+
> BAXZHHAEHANEER
HARAIR BT ©

T E T AR A
BESERARRRMES < 1}
AR A BOTR B A A RO
{RHER S > 70T 430 30 S
FEmSSE -

FEESEYEREAELER
Ri& ILE I - BUEEEE
EEEEFTANEER > ER
EEBEMRAL - KEBDFR
FANERKRQILEZEER
FEMITHE > MATHEEHN
HBAITRE -
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FREARS R4 S BT E R MIEE

17 INTERESTS IN ASSOCIATES 17 REBEARNED

The amount recognised in the interim condensed WA AR BRAR & B AR R R R SRR
consolidated statement of financial position is as EEINT ¢
follows:

HK$’000

FHERT

Balance as at 1 January 2026 (Audited) /420265181 K4S (BFEZ) 5,855
Share of losses AMERE (3)
Balance as at 30 June 2026 (Unaudited) /4202656830 HE4EER (REEZ) 5,852
Balance as at 1 January 2025 (Audited) /42025518 1Hr4EER (BF) 14,152
Dividend received BURE (8,100)
Share of losses PMEESIE (257)
Balance as at 30 June 2025 (Unaudited) #2025 68 30 H V&R (RIS HIZ) 5,795
The associates are private companies and there is no HEATABMART GRS
quoted market price available for its shares. HERME -
Management assessed that the Group has significant BEETMEAERRMEATHEEKX
influence but not control over the associates, as such, RENBEZHE > Bt > ZEHE
they are accounted for associates of the Group under ARV EARAREEIEAT] o

equity method.

There are no contingent liabilities relating to the EAREERHE AT ZEEER/M
Group’s interests in the associates. ZHREE -

As at 30 June 2026, the balance due from associates 2026568300 » FEUEE AT
amounted to HK$1,248,000 (31 December 2025: 87 7%51,248,000 % T (202512 831
HK$1,248,000). B : 1,248,000#7T) ©

64 C-MER MEDICAL HOLDINGS LIMITED #FEREIZRARAD



Notes to the Interim Condensed Consolidated Financial Information
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18 FINANCIAL ASSETS AT FAIR VALUE 18 RAFEHARMSEKAN

THROUGH OTHER COMPREHENSIVE SHMEE

INCOME

As at 30 June 2026 and 2025, the Group’s financial 20265 K 20254668300 » A&
assets at fair value through other comprehensive EEATESFAEMEEBANEH
income represent unlisted equity instruments which BEELIFFIEEENIFEHRAT
are not held for trading, and the Group has irrevocably B MAEE SRl = Z s
elected an initial recognition in this category. Details FESTRL LSRR o SEBWT ¢

are as follows:

HK$’000
FET

Balance as at 1 January 2026 (Audited) 720265 181H (B&EX) &

and 30 June 2026 (Unaudited) 20265E6A30H (KEH%)
H4EER 134,857
Balance as at 1 January 2025 (Audited) /202551810 (&) &k
and 30 June 2025 (Unaudited) 202556 H308 (REER)
HY4EER 183,708
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18 BRAFEHAHM2EIAN
EREE @

RETANATEDSERATRGE
MR ZEREEGERITERE

18 FINANCIAL ASSETS AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE

INCOME (Continued)
The fair values of the equity instruments were

determined by reference to the specific valuation
techniques of recent transaction prices in arm’s length
transactions.

Nature of financial instruments: SRMTAEMNME :

Company name

Place of incorporation/
establishment and
kind of legal entity

B AT ATE

EERRRY

Particulars of
issued share
capitalregistered
capital

BHiTkE/
ARG

Effective interest
held by the Group

Directly
30June 31December

2026

2025

FEEFARRER

20268
6A308

Bl

20256
12R318

Principal activities/
place of operation

TEER BENE

Avalon Global Holdings ~ British Virgin Islands 129,654,053 ordinary 4.0% 4.0%  Development of next generation
Limited (“Avalon”) shares of no par value healthcare solutions across
biopharma, diagnostics,
medical devices and other area
of healthcare, Hong Kong
Avalon Global Holdings  RBE%EHE 129,654,053% REBEMRE 28 BRENK
Limited (TAvalony) ERENEER EthBARRAIRET-RBR
RERARE &5
Health Hope Pharma~ Hong Kong 11,000,000 ordinary 21.8% 21.8%  Development of innovative drug
Limited shares of HK$62,046,838; projects in ophthalmology and
and 3,606,722 ordinary oncology, Hong Kong
shares of US$19,674,641
FEREARAT &% 62,046,838 74 BRRERHAITEE A
11,000,008 538k ; BRo BB
19,674,641 70K
3,606,120 EBK
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REARS R4 S B E R M

19 FINANCIAL ASSET AT FAIR VALUE 19 #EAFEIHAESNISMEE
THROUGH PROFIT OR LOSS

As at 30 June 2026 and 2025, the Group’s financial HZF20265 2025568308 » &
asset at fair value through profit or loss represents ERATFEFABZNE/MEERR
listed equity instruments in Hong Kong which are held ERRNFEENLTEETA - #15
for trading. Details are as follows: mE:

HK$’000

FHT

Balance as at 1 January 2026 (Audited) 742026518 1H /4 (BEZ) 11,000
Fair value loss recognised in profit or loss i 18mEsR A FER1E (FizE8)

(Note 8) (4,300)
Balance as at 30 June 2026 (Unaudited) /4202656830 HE4EER (REEZ) 6,700
Balance as at 1 January 2025 (Audited) 2025518 104K (BEZ) 15,192
Fair value loss recognised in profit or loss  i*18FER A FER1E (FizE8)

(Note 8) (101)
Balance as at 30 June 2025 (Unaudited) /4202586830 HE4EER (REEZ) 15,091
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20 DEPOSITS, PREPAYMENTS AND OTHER 20 %% - Fa(dSERHE thFEUL
RECEIVABLES ]

As at
i
30 June 31 December
2026 2025
20265 20255
6H30H 12H31H
HK$’000 HK$’000
F#ERT FBT
(Unaudited) (Audited)
(REEEZ) (&E1%)
Non-current JERE
Prepayments for property, plant ME ~ BERZERES
and equipment MIE 4,807 8,010
Rental and other deposits HERHEMZE 30,032 23,834
Prepayments for employee EERETENRIE
compensation 1,204 1,445
Contingent consideration FEUEEARE
receivables 884 884
36,927 34,173
Current Eh
Prepayments for inventories FENEFEERIE 2,073 3,065
Prepayments for rental expenses ENHEEER 720 598
Prepayments for operating FANEEER
expenses 26,492 27,153
Prepayments for employee fEEMETENRIE
compensation 480 499
Rental and other deposits e kEMIZE 20,302 29,462
Contingent consideration FEUEAALE
receivables 8,639 8,639
Others Hith 9,739 17,083
68,445 86,499
Total deposits, prepayments and & ~ ANRIEREM
other receivables FEWRIES T 105,372 120,672
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hEARS R4 S B E R MIsE

21 INVENTORIES 21 =8

As at
W
30 June 31 December

2026 2025

20265 20255

6H30H 12831H

HK$’000 HKS$’000

FHT FET

(Unaudited) (Audited)

(RESEZ) (#=3=1%)

Pharmaceuticals and medical BERRBEAEM

consumables 40,169 36,716

Vision aid products WROEHEER 15,211 14,358

55,380 51,074

22 TRADE RECEIVABLES 22 HEREWRIE

The trade receivables are due when services are B RIRERREREREEEGY
rendered and goods are sold. The ageing analysis of BFEN A EIHARE(S o B B RUGRIER T

the trade receivables based on due date and invoice MR AR = HHARERER AN T -

date was as follows:

As at
iy
30 June 31 December

2026 2025

20265 20255

6H30H 12H31H

HK$’000 HKS$’000

FHT FET

(Unaudited) (Audited)

(REBEIZ) (8881%)

0-90 days 0%90H 35,627 42,810
91-180 days 91%F180H 9,074 8,039
Over 180 days BiA180H 13,617 14,839
58,318 65,688
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FREARS R4 S BT E R MIEE

23 SHARE CAPITAL AND TREASURY SHARES 23 [REREEFRG

(a) Share capital (a) B&Zs
Number of Nominal value
ordinary of ordinary
shares shares
BiERHE EEREE
’000 HK$’000
Tt TERT
Authorised: HBE .
At 1 January 2025 (Audited) and 1202551810 (EE%) R
30 June 2025 (Unaudited), 1 January 2025568308 (REER) -
2026 (Audited) and 30 June 2026 2026F181H (BEZ) &
(Unaudited) 202668308 GREER) 8,000,000 800,000

Number of Nominal value

ordinary of ordinary
shares shares
BiER¥E EEREE
’000 HK$'000
T TAT
Issued and paid: BRETRAR
At 1 January 2026 (Audited) and R20265 1818 (B8%) K&
30 June 2026 (Unaudited) 2026565308 (REH1) 1,232,343 123,234
At 1 January 2025 (Audited) and R20255 1818 (B&%) Rk
30 June 2025 (Unaudited) 2025468308 (REERZ) 1,255,561 125,556
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23 SHARE CAPITAL AND TREASURY SHARES 23 Ra#AvRETERR(R (@
(Continued)
(b) Treasury shares (b) FEETERE(R

Number of
ordinary Aggregate
shares price paid

BiER#A BiHEERE
’000 HK$’000
Fig FHT

At 1 January 2026 (Audited) 1$2026%F181H

(BE%) 42,280 114,724
Shares repurchased EREER% 1,060 1,579
Shares vested (Note 25) EERBARM (H5E25) (50) (65)
At 30 June 2026 (Unaudited) 1$202656H30H

(CREEEIZ) 43,290 116,238
At 1 January 2025 (Audited) #$2025%1H81H

(&) 35,028 105,486
Shares repurchased EREERD 17,370 29,109
Shares vested (Note 25) BB (MiEE25) (297) (466)
At 30 June 2025 (Unaudited) 1#2025%6H30H

(RESEIZ) 52,101 134,129
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24

72

SHARE OPTION SCHEME

The Company approved and adopted a share option
scheme pursuant to shareholder’s resolutions
passed on 13 December 2017 (the “Share Option
Scheme”). Share options were granted under the
scheme to incentify the Company’s certain directors,
senior management, ophthalmologists, physicians,
employees and consultants.

The following table discloses details of the Company’s
share options granted under the Share Option Scheme
held by eligible participants and movements in such
holdings in relation thereto during the periods ended
30 June 2026 and 2025:

24 [EBetESTE)
1RIFF 2017125 13 HBBMR IR
B SAFBMEL AR
B (TRaRR ARt B))) o A AT RIS
BEHERELSBEETES &
MEEE - RNEE  BE . BER
RAR o

TRNBHAGERSRERANBER
R BIETRENA QB BIREFE
U R E20265F K%20259F6H30H Lk
AR A RIR AR E) -

Number of share options 000

RREABTH
Exercise At Exercised  Forfeited At
price per 1January during during  30June
Grant date Expiry date share Note 2026 theperiod the period 2026
120265 120265
EHAN A SRITER (153 1B1A BAEfE BASRK 68308
HKS
BT
The Share Option Scheme
falkiEsE)
2 November 2021 1 November 2027 173 (i) 133 - - 133
2021£11828 20271511818
Number of option exercisableat ~ REIREHTEHERE 133
period end (000) #8(Th)
Weighted average exercise MEFSEE (BT 3 N/A N/A 13
price (HKS) TER il
Weighted average remaining TS TEAES 143
contractual lfe (years) (&)
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24 SHARE OPTION SCHEME (Continued)

24 [EReEstE @)

Number of share options 000

EREHETH
Exercise At Exercised  Forfeited At
price per 1 January during during  30June
Grant date Expiry date share Note 2025 theperiod  the period
7
2025%
izl ERAH BRITER Wiz 1A1R  BRERE  BRBER
HKS
BT
The Share Option Scheme
falRiEstE)
2 November 2021 1 November 2027 .73 (i) 200 - - 200
2021%11528 20271411818
Number of option exercisable RERFTRMRERE 200
at period end ('000) #8 (T3
Weighted average exercise IMETHHEE (BT m N/A N/A 13
price (HKS) il TER
Weighted average remaining METEHTAAES 134
contractual life (years) (&)

(i)

On 2 November 2021, 200,000 options were
granted under the Share Option Scheme to
the independent non-executive director of the
Company, Dr. Rex AUYEUNG Pak-Kuen.

The options are vested over periods of one to
three years. No performance condition exists
for the independent non-executive director who
shall remain in office over the vesting periods
under the service condition.

The exercise price of each option is HK$7.73.
Once vested, the options remain exercisable
until three years from the vested dates. All
unexercised share options will lapse by the end
of the exercise periods.
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SHARE OPTION SCHEME (Continued)

(ii)  During the six months ended 30 June 2026, no
share-based payment expenses (six months
ended 30 June 2025: Nil) were recognised in the
interim condensed consolidated statement of
comprehensive income in relation to the share
options.

SHARE AWARD SCHEME

Futu Trustee Limited, a company incorporated in Hong
Kong and authorised to undertake trust business in
accordance with the laws of Hong Kong, was appointed
as the trustee (the “Trustee”) for the administration
of the share award scheme (the “2022 Share Award
Scheme”). The Trustee will hold the shares on trust for
the selected participants. The Trustee and its ultimate
beneficial owners are third parties independent of,
and not connected with, the Group or its connected
persons.

The aggregate number of new shares granted by the
Group currently permitted to be awarded under the
2022 Share Award Scheme is limited to 10% of the
total number of issued Shares as of the Adoption Date.

Under the 2022 Share Award Scheme, the employees
or consultants for providing services to the Group
(“Selected Participants”) are entitled to receive shares
in the Company.

When a Selected Participant has satisfied all vesting
conditions, which might include service and/or
performance conditions, specified by the Board at
the time of making the award and become entitled to
the shares of the Company forming the subject of the
award, the Trustee shall transfer the relevant vested
share awards to that Selected Participant employee at
no cost.

C-MER MEDICAL HOLDINGS LIMITED
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SHARE AWARD SCHEME (Continued)
The Trustee shall not exercise the voting rights in

respect of any shares of the Company held under
the Trust, including, inter alia, the share awards and
further shares of the Company acquired out of the
income derived therefrom.

On 28 June 2023, the Group granted 80,000 share
awards to certain consultants, with first batch of
40,000 share awards to be vested on 2 July 2024, and
the second batch of 40,000 share awards to be vested
on 2 July 2025.

On 7 November 2024, the Group granted 160,000 share
awards to certain ophthalmologists and consultants,
with the following vesting schedule: 40,000 share
awards on 7 November 2024, 20,000 share awards on
31 July 2025, 50,000 share awards on 1 September
2025, 30,000 share awards on 1 September 2026 and
20,000 share awards on 1 September 2027.

On 31 March 2025, the Group granted 397,026 share
awards to an ophthalmologist and an employee, with
the following vesting schedule: 297,026 share awards
on 31 March 2025, 50,000 share awards on 14 April
2026, 30,000 share awards on 14 April 2027 and 20,000
share awards on 14 April 2028.

On 14 July 2025, the Group granted 114,950 share
awards to an employee, which vested immediately.

On 26 August 2025, the Group granted 489,703 share
awards to employees and a consultant, with the
vesting schedule on 26 August 2026.

On 31 March 2026, the Group granted 413,687 share
awards to an employee with the vesting schedule on
31 March 2027.
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2023F6H28H » AEERET
/B8 5 5% 1 80,000 A% A& 19 42 B > E#E
40,0008 B2 17 82 @& 1220244 7TH2H
BRI > 5 Z 40,0002 B (2 42 BhHE
HR2025%7TH2HERE ©

2024 1187H » AEBAE TR
3 B8 4 R BE RS2 H 160,000 AR AR 19 4%
B> BBRFRIRWT  40,000/%815
2B 202411878 ~ 20,0008 8%
12 EEENH 20254 7TH31H ~ 50,000/%
B17 42 B 2025598 18 ~ 30,0008%
B& {7 B F2 2026598 1 H % 20,0008%
BRADEEENF 2027498 1H °

72025% 38310 » AEER—RIR
BEER—RESRH397,02682817
3%Eh > BRWASRIRWT 1 297,0268%8%
17 82BN FL 2025438311 ~ 50,000
B 15 52Rh 5 20264 5 148 ~ 30,000
MR 1D BN 2027 E 4B 148 &
20,0002 1712 @IFY 202848 148 ©

12025 7B 148 » AEE P —&RE
B1%H114,9500% 819 12E) - EENRFER
B o
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25 SHARE AWARD SCHEME (Continued) 25 Re{Rig@hEtE (@

76

On 4 May 2026, the Group granted 100,000 share
awards to an ophthalmologist with the following
vesting schedule: 50,000 share awards on 4 May 2027,
30,000 share awards on 4 May 2028 and 20,000 share
awards on 4 May 2029.

On 29 June 2026, the Group granted 120,000 share
awards to a consultant with the vesting schedule on 29
June 2027.

The following table discloses details of the Company’s
share awards granted under the 2022 Share Award
Scheme held by eligible participants and movements
during the periods ended 30 June 2026 and 2025:

12202655848 » &EER—RRR
B IR H100,0008 15 32E > ERIEBRS
R 1 50,0008% 8% 15 22 B 2027
F5H4H ~ 30,0008 7 #2En7$2028
F584H7%20,0008 817 12 @74 2029
F5848 -

122026568290 » A&EE M\ — &
fE#% 1 120,0008 819 428 - E3/E B HA
12027868290

TRRBAERBMEFRFAELAR
RIF2022F e tD 42 =1 2R HROEERD
BRDEIEENS » MUIRBZE20265 %2025
F6H30H LM EAERRT A REE) :

Vested
Outstanding Issued Forfeited during  Outstanding
at 1 January during during the period at 30 June
2026 the period theperiod  (Note 23 (b)) 2026
420265 1420265
1A1H HRERE 6H30H
Grant date 58 HBABRT HRigl  (MEE23(b) 5B
7November2024  2024F1187H 50,000 - - - 50,000
31 March 2025 2025%3831H 100,000 - - (50,000) 50,000
26 August 2025 2025%8A26H 489,703 - - - 489,703
31 March 2026 202638318 - 413,687 - - 413,687
4 May 2026 20265848 - 100,000 - - 100,000
29 June 2026 2026564290 - 120,000 - - 120,000
639,703 633,687 - (50,000) 1,223,390
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25 SHARE AWARD SCHEME (Continued) 25 RainiEEhstEl @
Vested

Outstanding Issued Forfeited during  Outstanding

at1January during during the period at30 June

2025 the period theperiod  (Note23 (b)) 2025

120255 120255

1A18 HAREE 65308

Grant date KRB HRNERT HARR (zE23(b)) KRB

28 June 2023 2023564288 40,000 - - - 40,000

7November2024  2024%1187H 120,000 - - - 120,000

31 March 2025 2025%3A831H - 397,026 - (297,026) 100,000

160,000 397,026 - (297,026) 260,000
50,000 share awards were vested during the six months HZE2026F6H30ALLNER - 5
ended 30 June 2026 (six months ended 30 June 2025: 50,000 A% B 1% 42 B B 57 /8 (8 £ 2025

297,026). F6H30H1E7/EA : 297,026/8) °
The fair value of the share awards was calculated R RBN AT ERBREERG
based on the market price of the Group’s shares at MERAE B ERMY T E ST E o BZE2026
the respective grant date. During the six months F6H308LLKRER > BERRG IR
ended 30 June 2026, share-based payment expenses RAAREBERES2EREREDRY
of approximately HK$770,000 (six months ended 30 770,0007 7T (B = 2025568308 1E
June 2025: HK$659,000) were recognised in the interim NMEB : 659,000 7T) AR AR

condensed consolidated statement of comprehensive B ©

income in relation to the share awards.
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26 TRADE PAYABLES 26 HBEEHRE
Trade payables, based on invoice date, were aged as B3 RARIEREZE A 27 IRE
follows: mE
As at
S

30June 31 December

2026 2025

202645 20255

6H30H 12831H

HK$’000 HK$ 000

TF#T FHET

(Unaudited) (Audited)

(CRIBEZ) (&%)

0-30 days 0F30H 40,134 31,911

31-60 days 31E60H 10,787 11,665

61-90 days 61F90H 6,798 4,296

Over 90 days BiA90H 968 2,487

58,687 50,359
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27 ACCRUALS AND OTHER PAYABLES 27 FErERREMEGTRIE

As at
W
30 June 31 December

2026 2025
20265 20255
6H30H 12A31H
HK$’000 HKS$’ 000
F#&T FHT
(Unaudited) (Audited)
(RIBEZ) (58 E1%)
Non-current JETED
Provision for long service payment  EHIERFSEHE 1,103 940
Reinstatement costs payable FEf B 3,310 1,828
Contingent consideration payable R HARE - 2,510
4,413 5278
Current Eh
Accruals for employee benefits st ETENE 42,760 56,880
Accruals for operating expenses FEstEER® 48,893 38,108
Payables for doctors’ consultation FE(GE D
fees 57,333 44,676
Payables for property, plant and R ~ BRERRE
equipment A 9,567 4,781
Consideration payable for acquisition WEEHIBABIEMRE
of subsidiaries 1,027 1,027
Reinstatement costs payable FE(HEIER A 301 2,194
Others Hith 3,816 3,432
... 163,697 151,098
Total accruals and other payables FEsTE R R E AR
4azE 168,110 156,376
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28 BORROWINGS

29

80

Current

Bank borrowings

ED
SRITERR

(Unaudited)

As at
S
30 June
2026
20265

31 December
2025

20255
12A31H
HKS$’000
FET
(Audited)
(&%)

6H30H
HK$’ 000
FET

(REEE )

45,968 44,354

As at 30 June 2026, bank borrowings of HK$8,000 (31
December 2025: HK$74,000) are repayable on demand.
The effective interest rate of borrowings of the Group
was 2.47% (31 December 2025: 2.57%) per annum.

BUSINESS COMBINATION
(@) Summary of acquisition

(i)

C-MER MEDICAL HOLDINGS LIMITED

On 20 January 2025, Shenzhen C-MER
Aikangjian Dental Group Co., Ltd., a
61.5%-owned subsidiary of the Company,
completed the acquisition of 51% equity
interests of Shenzhen Senrui Hua Medical
Co., Ltd. (“Shenzhen Senrui Hua”), a
company that operates dental clinics in
Mainland China, from an independent
third party, for a total cash consideration
of RMB20,910,000 (equivalent
approximately to HK$22,374,000) through
capital contribution in Shenzhen Senrui
Hua.

Subsequent to the acquisition, Shenzhen
Senrui Hua is consolidated by the Group
as the Group owns more than one half
of the shareholders’ voting rights and
voting rights in the board of directors of
Shenzhen Senrui Hua.

29

2026568308 - $RITETR8,0005%
75 (20254128318 : 74,000% 7t)
AREREIE - FEBEFINEXK
FFKAE2A47% (20256128318 :
2.57%) °

Emat

(a)
0]

URBIE

12025918208 » "AFE
H6L.5%HIHE QB RINFH
ERROZREMBERATDE
BHRNIRGEBRARAE
(MRUIFRIRE) - —RETER
MEEFRZANAR)EE »
FTERE—RBILE=F KR
JIRIHERS1%RHE > ERE
R1ER AR20,910,0007T (18
E1104922,374,000%7T) ©

Ui > BN AERER R
AMEBB—FHRRREE
REZRGREE  RIIKHE
WHARER
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29 BUSINESS COMBINATION (Continued)

(a)
(if)

Summary of acquisition (Continued)

On 17 January 2025, the Group completed
the acquisition of 70% equity interests of
a research company in Mainland China
(“Other company”) that focuses on
vision products, from an independent
third party, for a total consideration
of RMB5,000,000 (equivalent to
approximately HK$5,350,000), comprising
of a cash consideration of RMB3,772,000
and capital contribution of RMB1,228,000
in Other company.

Details of the purchase consideration, the
net assets acquired and goodwill are as
follows:

Purchase consideration
- Cash consideration

BERE

—RENE

FRHARSEA

A MBER M

29 EFEH@®

(a)
(if)

Shenzhen
Senrui Hua
RIRIREE

HK$’000
TET
(Unaudited)
(RESER)

22,374

U HEES ()

202518178 » &
EERERE—RBILE
ZSARB—REFER
RS E RS
AFR(B—RATNK
TO%REHE - BHREBA
E 15,000,000 7T (185
2 #95,350,000 38 7T) >
BERERBARE
3,772,000 TR ¥ B —R
AEMBEXRTEARE
1,228,0007T °

BRBENRE - FrikhE
BEFERBENFE
WE

Other
company
F—RATE
HK$’000
FExT
(Unaudited)
(RESEI1%)

5,350
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29 BUSINESS COMBINATION (Continued) 29 EFEEH®
U EEHEE ()

FUpEERNEERAENT

(@) Summary of acquisition (Continued) (a)
The assets and liabilities recognised as a result
of the acquisition are as follows:

Shenzhen Other
Senrui Hua company
FIIFRREE B—KAH
HKS$’000 HK$’000
FHT FHT
(Unaudited) (Unaudited)
(RESE1Z) (RESEE1Z%)
Date of completion of TR ER 20 January 17 January
the acquisition 2025 2025
2025518208 2025%1817H
Recognised amounts FRUSRERT R B
of identifiable assets KETEEAREN
acquired and liabilities ~ FE:3&%E
assumed
- Property, plant and —E -~ BER
equipment Biai] 4,320 141
- Right-of-use assets —EREEE 8,954 48
- Cash and cash - RERRAEE
equivalents B4 5,073 1,474
- Deposits, —¥& ~ B
prepayments and TER HAthRE
other receivables WFRIE 17,910 25
- Inventories —-=75 619 93
- Trade payables —BREME 3) -
- Accruals and other — st ERKRAE
payables fthFE (R (663) (207)
- Lease liabilities —HEaE (9,755) (50)
- Amounts due to —FETERRIE
directors - (185)
Total identifiable net AT AR EERE
assets 26,455 1,339
Less: non-controlling A IERER R
interests (i) (12,963) (402)
Add: goodwill m:Ee (if) 8,882 4,413
Total consideration ERE 22,374 5,350

82 C-MER MEDICAL HOLDINGS LIMITED
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29 BUSINESS COMBINATION (Continued)
(a) Summary of acquisition (Continued)

Notes:

(i)

(ii)

(iii)

Non-controlling interests

The non-controlling interests were recognised
at their proportionate share of the recognised
amounts of identifiable net assets.

Goodwill

The goodwill arises from a number of factors
including expected synergies through leveraging
the expertise and reputation of the Group, the
local knowledge and experience of the acquirees
and the established workforce including local
dentists and supporting staff. None of the
goodwill recognised is expected to be deductible
forincome tax purposes.

Revenue and (loss)/profit contribution

Shenzhen Senrui Hua contributed revenue of
approximately HK$5,912,000 and net loss of
approximately HK$1,946,000 to the Group since
acquisition date and up to 30 June 2025. Other
company contributed revenue of approximately
HK$312,000 and net loss of approximately
HK$518,000 to the Group since acquisition
date and up to 30 June 2025. Had the business
combinations taken place as at 1 January 2025,
the condensed consolidated interim statement of
comprehensive income for the six months ended
30 June 2025 would show pro-forma revenue and
net profit of approximately HK$945,509,000 and
HK$56,373,000, respectively.

INTERIM REPORT 2026

Notes to the Interim Condensed Consolidated Financial Information
FhRHEARSEA

A MBER M

29 ¥Fatw@
(a) UKERIEE (@)

PfaE <

(i)

(ii)

(iii)

FErERR

FIEREERREMEEHR
SRR E AR EE RO
BIF LARERD ©

HE

BEAZHEEREL » 88
FAAEENE XN LS
& RULRE TS B E st R Ry
BERUKRBEEMTFRKE
HETENMIREFETEK
MEENABIREKE - 8
BmEHREARES A AED
FRFATSAR ©

Wik R (54R)  FUIERK

B W B H R R E 2025
£68308  FINFHEES
M E MU 495,912,000
BT RA5RFEE41,946,000
B BIEABURKE
FE2025%68308 » B—K
AEAFEDETRKRELD
312,000 8 T R A5 1B B EELN
518,000 7T © i E# & 4
20251818 %M &
F2025%6H30H LEREAR
KRR e 2EKER
BRI B EE S R FE
S %8 49 945,509,000 % 7T &
56,373,0003%7T ©
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29 BUSINESS COMBINATION (Continued) 29 EHaH®
(b) Purchase consideration - cash outflow (b) RERE-REHREH
Shenzhen Other
Senrui Hua company
FI R B—KAH
HK$’000 HK$’000
FHBT FBT
(Unaudited) (Unaudited)
(RIEE1Z) (RERE1Z)
Cash consideration HaeRE 22,374 5,350
Less: capital contribution B (20,330) (1,314)
Less: cash consideration payable i : FE{YIRERE (2,044) -
Cash consideration paid inthe ~ HIRBAIRENE
period - 4,036
Less: cash and cash equivalents & : FRUiEERE K&
acquired BEZEY - (1,474)
Cash outflow, net of cash IRETH GOBRArUREE
acquired H/E) - 2,562
During the six months ended 30 June 2025, the B E2025% 6 A30H L@
total cash paid for acquisition of subsidiaries, net B BB AR TR
of cash acquired, is approximately HK$2,562,000. REe (NBMKEBRE) 9%
2,562,000787T ©
Acquisition-related costs WrgraRIREZ
Acquisition-related costs represent legal and WA AR BEESS
professional fees incurred to effect the business HELEMEEREEER -2
combinations. Total acquisition-related costs U i FE B AR 25 54,0008 T E B
amounted to HK$54,000 is charged to the BE2025F6H8308 EKER
condensed consolidated interim statement of MRS E2ElE RN
comprehensive income for the six months ended B o
30 June 2025.
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30 COMMITMENTS 30 kiR
(a) Capital commitments (a) Bz
Significant capital expenditure contracted for at R ERETHBRED A
the end of the period/year but not recognised as BENEXEFRAZNOT !

liabilities is as follows:

As at
iy

30 June 31 December

2026 2025

20264 20255

6H30H 12H31H

HK$’000 HK$’000

F#ER FBT

(Unaudited) (Audited)

(REEEZ) (€229

Property, plant and equipment % - BERRHE 11,141 18,534
As at 30 June 2026, the Group had contracted, 722026568308 » ~E@E T
but not provided for, capital commitments in RIER W IR P AR R
respect of the subscription and acquisition of ABRAFMNIFEREREITY
non-controlling interest in CHIGENOVO Co., Ltd BHABENERRESAR
amounting to RMB112,625,000 (31 December #£112,625,0007t (20255128

2025: nil). 318 : ) °
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30 COMMITMENTS (Continued) 30 i@
(b) Operating lease commitments (b) EETHEFE
The Group had future aggregate minimum lease AEERAF A RIHCEREE
payments under non-cancellable short-term THRRREEE T FRARZEN
leases as follows: T

As at
i
30 June 31 December
2026 2025
20265 20255

68308 12831H
HK$’000 HK$ 000
F#T FHT
(Unaudited) (Audited)
(REBHEZ) (EE%)

Not later than one year TEBR—F 594 1,428
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RELATED PARTY TRANSACTIONS
Parties are considered to be related if one party has

the ability, directly or indirectly, to control the other
party or exercise significant influence over the other
party in making financial and operating decisions.
Parties are also considered to be related if they are
subject to common control or common significant
influence.

The Group is controlled by C-MER Group Limited
(incorporated in the BVI), the ultimate holding
company, which owns 55.2% of the Company’s shares
as at 30 June 2026 (30 June 2025: 54.2%). The ultimate
controlling party of the Group is Dr. LAM Shun Chiu
Dennis (“Dr. Dennis LAM”) and Ms. LI Xiaoting (“Ms.

PHEARSERR A T B R M

31 FAEtH3RS

H—AAENEEIBRERS—75
HEE—SAEMBEREERRKRAER
BEXREN > AEHRESHER -
HESZHREZEFRAZTHRERR
2 QIS TMRE R B R

12202668300 » AEBRREE
RABDFBERBRAR (REBER
B EEEMANIL) ZH » HEARAQE
55.2% (2025%6H30H : 54.2%) k&
15 o FEBRRKERTS BMIRHE
& (THIE#EEE)) REHERL(TF

LI”).

Name of related parties

RS 18

C-MER Group Limited
FIHEMBRAR

Maida Medical Software Development
(Shenzhen) Limited
BERERGRERE (R BRAS

Project Vision Charitable Foundation
Limited

SEIRZSESERAR
Health Hope International Medical

Laboratory Limited
FHERR (EE) BRAR

Health Hope Pharma Limited

HEBEARAT

INTERIM REPORT 2026

Zt1) o

Relationship with the Company
28 /NG ] 7

Ultimate holding company
RAEERAT]

Common controlling shareholder
(Dr. Dennis LAM)
FHREIFERAG SR (PRIEEE L)

The controlling shareholder of the Company
(Dr. Dennis LAM) (Note) is a director of the
related party

ANFIERRAGR (MIEEER &) (FIT) 2% RAm 5 1Y
BE

Common director (Ms. LI) and an associate
company of the Group
HEAEE (FL L) RAEENHEE AT

Common controlling shareholder (Dr. Dennis LAM)
and common directors (Ms. LI and Mr. LI Ling
Cheung Raymond)

HEZERGR (MIEHEE) RERES (FL LR

SHEE)

—EoANPHAEXERS 8T
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FREARS R4 S BT E R MIEE

31 RELATED PARTY TRANSACTIONS (Continued) 31 Eﬂlﬁﬁﬁiz%(aﬁ)

Note: Dr. Dennis LAM was a common director of the Company D MIEIER 202556 B 1HEHESR
and Project Vision Charitable Foundation Limited and EMEFZA RAFATRTHEL
a controlling shareholder of the Company until his RESESARATAVHERES > U
resignation as a director of the Group effective on 1 June FeACATHERRAREE o BIE > MIERRES
2025. Since then, Dr. Dennis LAM remains as a controlling HEERBRATIERIR ©

shareholder of the Company.

(a) In addition to those disclosed elsewhere in (a) mBhEEBRGSMEER M
the interim condensed consolidated financial HOEWEES  AEFEER
information, the Group has the following BMAEBETIRS !

transactions with related parties:

Six months ended 30 June
#HEGH30H1EER
2026 2025
20265 20254

HK$’000 HK$’000
FHT FHET
(Unaudited) (Unaudited)
(REBEIZ) (RISEZ)

Ophthalmic services provided to a H—RERAEH A SR HERR)

related company BT
- Project Vision Charitable —RREIREEES
Foundation Limited BIRAF = 424
Management fee income froma  ERE—RIRIMATNER
related company BEIA
- Project Vision Charitable —RREIREEES
Foundation Limited BIRAF 57 57
Lease payments to a related Z 4 F—RRABA B
company HEE
- Maida Medical Software —BERRDRREE
Development (Shenzhen) GRIN BRAT]
Limited 2,413 4,022
Interest expenses to a non- A F—RIEERERN
controlling interest FIBHE%Z
- Non-controlling shareholder —EBERRIAZA D
of Hong Kong Center for ARATRIFEER
Clinical Research Limited BEER = 47
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Notes to the Interim Condensed Consolidated Financial Information

31 RELATED PARTY TRANSACTIONS (Continued)
(a) (Continued)

The management fee income is received for the
administrative services provided by the Group
to the related parties. The ophthalmic service
income, management fee income, interest
income, interest expenses and lease payments
were determined based on the terms mutually
agreed between the Group and the related
parties.

(b) Key management compensation

PHEARSERAR A TS B R

31 RIS RS @)
(a) &
SIB I A TS A £ 1 R
SR AT BB R
B o IRAIRFUA « BIEBEIKL
ASFIBIKBA - FIBEXRAE
58 AR iR A SRR 5
HEIGENIERET

(b) FEEEASHM

Six months ended 30 June

#HE6H30H1LER
2026 2025
20265 20254
HK$’000 HKS$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RE=EE1%)
Fees, wages, salaries and bonus 8%  T& - #r& RIEAL 5,222 6,612
Retirement benefits costs - BARERI AR S — E R
defined contribution scheme BE] 27 27
Allowances and benefitsinkind 2B REYIEF 419 406
5,668 7,045
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Notes to the Interim Condensed Consolidated Financial Information
FREARS R4 S BT E R MIEE

31 RELATED PARTY TRANSACTIONS (Continued) 31 FRABtAERS @
(c) Balances with related parties (c) BLRAESTSRVEERS

As at
i
30 June 31 December
2026 2025
20265 2025

68308 12831H
HK$’000 HK$ 000
F#T FHT
(Unaudited) (Audited)
(REBHEZ) (EE%)

Amounts due to non-controlling  FE{FIFIERRER A

interests
- Individual shareholders of — B ABIREA
subsidiaries (Note i) R 3R (P &ED) 8,946 9,365
Amounts due from non- FEWF R R 2 TR IE
controlling interests (Note i) (P &iii) 400 400
Loans from non-controlling FEER R ER
interests
- Individual shareholders — RRCEMERBR ALy
of The Optometry (OPT) BIRABMEA
Centre Limited (Note iii) PR 3R (FaEiii) 7,653 7,437
Amount due from an associate ~ FEW—RIEFE AT TIE
- C-MER RainsOptics Limited —C-MER RainsOptics
(Note i) Limited (MdzEii) 1,248 1,248
Amount due to an associate FEfT—FEBHE ARRIE
- Health Hope International —mERA (B
Medical Laboratory Limited ABRAE (M)
(Note i) 4,370 77
Amount due to a related party FEft—RAE S FRIE
- Dr. Dennis LAM (Note iii) — MRIERA S A (M i) 185 926
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Notes to the Interim Condensed Consolidated Financial Information
REARS R4 S B E R M

31 RELATED PARTY TRANSACTIONS (Continued) 31 PRIEARS @)

(c) Balances with related parties (Continued) (c) EARABGTSRVAEER (B
Notes: PfsE :
(i) The balances are unsecured, interest-free and (i) BRERARIER - 28K
repayable on demand and are denominated in BRERMEE > WAHB T
HKS. Bo
(ii) The balances are unsecured, repayable on (if) BRGHARIER  BRE
demand and are denominated in HKS. The REE > LIUABTEE
balances are interest-free, except for principal of ZEBERARRE WA E
HK$240,000 (2025: HK$240,000) with interest rate 240,000 # 7t (2025 &
of 1-month HIBOR+2% per annum. 240,00077T) U L{E B EHIR
TREFEM2%Z EF KT
BERSb ©
(i)  The balances are unsecured, interest-free, (i) HBRAEHRARIKR 28
repayable within one year and are denominated BR—FERNEE > TUBT
in HKS. sHE °
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Report on Review of Interim Financial Information

PEIMB R NERES

pWwe Bk

To the Board of Directors of C-MER Medical Holdings
Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information
set out on pages 25 to 91, which comprises the interim
condensed consolidated statement of financial position
of C-MER Medical Holdings Limited (the “Company”) and
its subsidiaries (together, the “Group”) as at 30 June 2026
and the interim condensed consolidated statement of
comprehensive income, the interim condensed consolidated
statement of changes in equity and the interim condensed
consolidated statement of cash flows for the six-month
period then ended, and selected explanatory notes. The
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
as issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”). The directors of the Company
are responsible for the preparation and presentation of
this interim financial information in accordance with Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
as issued by the HKICPA. Our responsibility is to express a
conclusion on this interim financial information based on our
review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.

RRBERRIERERARDNESE

(REESHEZMALIIERAE])

515

AIZEREM (WU B AF)) EEBTIEI S
BEINENPHMBER - bhAMBE
HeERBRRERARAR (UTEHEE
AT REWBAT U THBIEER) R
20266 A30 ANPGRS MBI R
BHEZHIENEA BB EGRRS
ERER - FEMRRAEESEEHRMP
HERGRESRENER  UREENREE
MizE - EBHERZAIARARES LHR
AIRRTE » PP B ERHR B RIS AT
BUERRNBEREXUKREEGAMAE
(TERGHMAE ) BHENEBGHENE
4SEMRAR RS o BEARNEFAEER
RESEGAMAGRGNERGHERSE
34SET AR B4R 5 | R R B SR R A
MBEL - RANEERRERMNERE
ZEPIM B ERHEL SR - MERERRM
MENEBFOEMRTRE BT ((FHEE) T
EERMNER > L2 SMAREREBEME
B o BT EREBENRATEEREMA
TR ESUKIEEREAE -

PricewaterhouseCoopers
22/F Prince’s Building, Central
Hong Kong SAR, China

www.pwchk.com
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Report on Review of Interim Financial Information

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” as issued by the HKICPA. A review of interim
financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information
of the Group is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” as issued by the HKICPA.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 25 August 2026

INTERIM REPORT 2026

PHIMBERNNERERS

ErEE
RMOEREESBEHMAGEMGNEEER
R FE 241058 T HE R B I ZBEMHAITH
B AR =R ETER - BRPBME
BHEETEREEMBENESEBNAS
fEHEN - REAATEMEMERNER -
ERNEEERRB(TEEAER)ETE
stVEER/ - MAREL R REBRIIE
BRSSP AUERERNMAEEASE -
Hitt > HPIFFHREAER -

]

HEREMOER > RMOLBEREAEE
LEMEE SEENTHEBERRAE
BEXAERBEEBGSHALAGRANETE
TR B34S T PR TSR S B o

BERKEGHEMERR
MEGHEM

&% > 20265£8H25H
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Other Information
HihEe

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY

ASSOCIATED CORPORATION

As of 30 June 2026, the interests and short positions of our
Directors and chief executive of our Company in the shares,
underlying shares and debentures of our Company or its
associated corporations (within the meaning of Part XV of the
SFO) which were required (a) to be notified to our Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions of
the SFO); or (b) to be recorded in the register required to be
kept pursuant to Section 352 of the SFO; or (c) as otherwise
notified to our Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) were as follows:

(A) Long and short position in Shares of our
Company

Nature of Interest

Tt E

Name of Director
ERA

EERBETHABREAAN
1 {7 48 Bk % B B9 B {59 - 4H BA Bz {9
BREEEAHANESRRE

1202656 A30H » EEREAARRETH
ABRAARREAHZE (BERERBHFK
HRERBIEXVER) B « BRI R iEHE
SBEA A () RIFEF ARG SEXVERSE
TR 8RR G A A B Kk S PR 1 2t Bk A
(BEREE SRR ROERMIESREE
HRABEENEERKA) ; H(b)TTHEINR
BREFRBERGFEIS2HFAFENTLM
R AE ; HORBLEHBITAES
EITERHFRFHRESR (TIREFA ) BEA
BRAR R EERSREWT ¢

(A) RE2BRMHOFERKE

Approximate
percentage of
issued voting
sharesin

our Company (%)
RAAT
BETIRERG
BEE9E 73 LE(%)

Number of
ordinary class
of shares
EiEERIRAEE

Ms. LI Xiaoting Interest of controlled 680,194,553 55.2%
FHEZt corporation (long position) (Note 1)
ZPEEE R 680,194,553%
(F&) (MizE1)

Interest of spouse 11,592,000 0.9%
BoiBiEas (long position) (Note 2)
11,592,0008%
(F&) (MizE2)

94 C-MER MEDICAL HOLDINGS LIMITED
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Other Information
HihEe

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

(A) Long and short position in Shares of our
Company (Continued)

EERBETHABRETAAN
1 {7 48 Bk % B B9 B {59 ~ 4 BA B {9
BREREPEANOESREE @)

(A)  REAFERGHFERRE (@)

Name of Director
EENa

Nature of Interest

et E

Number of
ordinary class
of shares
EimERRAEE

Approximate
percentage of
issued voting
sharesin

our Company (%)
RAAT
BRTRERG
BE49E 73 LE(%)

Dr. LEE Yau Wing Beneficial owner 13,203,000 1.1%
Vincent BEREAA (long position)
FRWEBLE 13,203,0008%
(&)

Dr. Rex AUYEUNG Interest of spouse 300,000 0.02%
Pak-kuen [ (long position)
[B{CIEL S o 300,0008%
(F2)

Beneficial owner 133,334 0.01%
BmEAA (long position) (Note 3)
133,334f%
(FB) (fFEE3)

Mr. LI Ling Cheung Interest of spouse 300,000 0.02%
Raymond [ (long position)
=oMERE 300,000/%
(F&)
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Other Information
HhEEl

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

Long and short position in Shares of our
Company (Continued)

(A)

96

Notes:

1

C-MER MEDICAL HOLDINGS LIMITED

680,194,553 Shares are beneficially owned by C-MER
Group Limited (“C-MER Group”). C-MER Group is
owned as to 70% by Dr. LAM Shun Chiu Dennis (“Dr.
Dennis LAM”) and 30% by Ms. LI Xiaoting. Ms. LI
Xiaoting is the sole director of C-MER Group as of 30
June 2026.

Ms. LI Xiaoting, the spouse of Dr. Lam Shun Chiu
Dennis, is deemed to be interested in the 11,592,000
Shares beneficially held by Dr. Dennis Lam.

As at 30 June 2026, Dr. Rex AUYEUNG Pak-kuen held
133,334 share options under the Share Option Scheme.
For details, please refer to the paragraph headed
“Directors’ and chief executives’ interests and short
positions in shares, underlying shares and debentures
of our Company or any associated corporation - (B)
Long position in underlying Shares of our Company -
physically settled unlisted equity derivatives” in this
report.

EERRETHABRTARAN
1 {7 48 Bk % B B9 B {59 - 4H BA Bz {9
RE#EShEANERREE @

(A) REATRGEFERRE (@)

PfaE

1

680,194,553 RN EBFIFEME
PRAT) (THIBEE)) BHEES o &
IS 53 7 R ARIE R A (THAIES]
BE ) REHELLTHEBTONR
30%KIHER © 2202656 H30H »
EHE LT AFBEENE—F
Ho

EH B LT AMIEEENER
BERBRRIBESBERBERE
11,592,0008 B A5 A 1% o

72026568308 > BXMGAEIELT
IRIREE AR HE 51 81155 133,33410 88
B - HBFSHARESEER
BETBABRAAT S A8
SEERIRRS ~ HERARRD R (&R
BEENEERXE — B)REAT
TERARRID T A — BWEEIELT
RAFTETRI—F -
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

Long position in underlying Shares of our
Company - physically settled unlisted equity

(B)

(€)

Other Information
HihEe

EERBETHABRETARAN
{E IR E B AR (7 - 1B
REREPHEANOESREE @)

(B) WMAABMEMRGHNFE—B
MEEELHREFFTETR

derivatives

Number of

underlying ordinary

class of shares

in respect of

the share options
granted (Note)

Approximate
percentage of
issued voting
sharesin

our Company (%)

BRI LR i YN

Name of Director Nature of Interest AR EER BRTIRERHR

E=s REEEE RIZEE (MisE) BE49E 73 EE(%)

Dr. Rex AUYEUNG Beneficial owner 133,334 0.01%
Pak-kuen BEEEAA (long position) (Note)
XA 133,3344%
(F2) (Fizk)

Note: Details of the above share options granted by our MizE : BRI LIMAATIEHAEREEE

Company are set out in the section headed “Share
Option Scheme” in this report.

Long position in shares of associated
corporation - C-MER Group

Name of Director
ERia

Nature of Interest
REmitE

WA IR S TR &) —8 o

(C) RIEEGEEIRRIZEFE — FIRE

Approximate

Number of percentage of
ordinary class the issued
of shares
BiEEn

BRfr#HE

voting shares (%)
HRERFTIeERHN
B4 E 53 EE(%)

30.0%

Ms. LI Xiaoting Beneficial owner 600 (long position)
FHERE BEEAA 6008% (47 2)
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Other Information
HhEEl

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

(€

98

Long position in shares of associated
corporation - C-MER Group (Continued)
Save as disclosed above, as of 30 June 2026, so far

as is known to our Directors or chief executive of our
Company, none of our Directors or chief executive
of our Company had interests or short positions in
the shares, underlying shares and debentures of our
Company or its associated corporations which (a)
were required to be notified to our Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions
which they were taken or deemed to have under
such provisions of the SFO); or (b) were required,
pursuant to Section 352 of the SFO, to be recorded in
the register referred to therein; or (c) were required,
pursuant to the Model Code, to be notified to our
Company and the Stock Exchange.

C-MER MEDICAL HOLDINGS LIMITED

EERRETHABRTARAN
1 {7 48 Bk % [ B9 B {59 ~ 4H BA Bz {9
REREREANOESREE (@)

(€

RiEECEE R BT E —RIBE
()

B ECFRIRERE S > 10202656 H30
B BEFEHFQBRETHASRR
o BEEHELABRRETHRAERSE
ARHHEABBCEEARD - BRRG
RBERE T EES () RBESFKR
HERBISEXVER R T R8N E AN E
KRB RN EERRA (81
REE SRR RAIMERIRSORERE
HRAEANEERKXE) ; ()R
BB S RAAE G F 3521 AaC#R
ZIEFTieE oA EESU%E ; 3
()IRIBIREETRIZBA B A QB K
FREVIER S ©

FHBRERARAA



Other Information
HithEE

INTERESTS AND SHORT POSITIONS OF IXERRMEFATRGRIAMERKE
SUBSTANTIAL SHAREHOLDERS IN SHARES #iERi%E

AND UNDERLYING SHARES OF OUR COMPANY

As of 30 June 2026, so far as was known to any Director or 1202668308 > MEAMEEHA AT &
chief executive of our Company, the following persons (other ~ FTBASFA > FTHAL (BEEREAT
than our Directors and chief executive of our Company) had ~ ®RETEA 25N R IRD SNARRIARD P
interests and/or short positions in the Shares or underlying ~ BiRIEEHF RAEKRAIBEXVIBE2KRID
Shares which would fall to be disclosed to our Company  BRZXATKENZHEREQTREZTSR
pursuant to Divisions 2 and 3 of Part XV of the SFO or as  HAEI&HISE 336G BEEN T CMANERE
recorded in the register required to be kept by our Company K S#& ©

under section 336 of the SFO.

Approximate

percentage of

issued voting

sharesin

Number of our Company (%)

Name of substantial ordinary class iR YN |

Shareholder Nature of Interest of shares ERTIRERHR

TERRNR 2B RESEE EiEERMEE B4 E 53 EE(%)

Dr. LAM Shun Chiu Interest of controlled 680,194,553 55.2%
Dennis corporation (long position) (Note)
RIS E SEAEES 680,194,5530%
(7&) (MisH)

Beneficial owner 11,592,000 0.9%
BEEAA (long position)
11,592,0008%
(#F=)

C-MER Group Limited Beneficial owner 680,194,553 55.2%
(“C-MER Group”) BamEAA (long position) (Note)
HBEEFRAT 680,194,553/%
(THRIEEEM)) (4F&) (MisE)

Note: C-MER Group is owned as to 70% by Dr. Dennis LAM and 30% Mz : FIEEEEAMBERRERZNELTHT
by Ms. LI Xiaoting. A ET0%K30%M1ER ©

By virtue of the SFO, Dr. Dennis LAM and Ms. Li Xiaoting are i@ meR 518 » MIEHRERTEE
deemed to be interested in the shares held by C-MER Group. e AREEEEERSENRHTES
s o
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Other Information
HhEEl

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES
AND UNDERLYING SHARES OF OUR COMPANY

(Continued)
Save as disclosed above, as of 30 June 2026, our Directors

were not aware that there is any other persons (being a
Director, chief executive or substantial shareholder of
our Company or otherwise) who had an interest or short
positions in the Shares and underlying Shares of our
Company, which would fall to be disclosed to our Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO or recorded in the register required to be kept by our
Company pursuant to section 336 of the SFO.

SHARE OPTION SCHEME
On 13 December 2017, our Company has adopted a share
option scheme (the “Share Option Scheme”).

The shareholders of our Company approved and adopted
the Share Option Scheme to enable our Company to grant
options to eligible participants as incentives and rewards for
their contribution to our Group. The Share Option Scheme
took effect on the Listing Date.

As at 30 June 2026, 7,880,000 share options have been
granted under the Share Option Scheme since its adoption.
As at 30 June 2026, 1,882,000 share options granted under
the Share Option Scheme have been exercised pursuant to
the terms of grant of the share options.

As at 30 June 2026, options granted to the Grantee to
subscribe for an aggregate of 133,334 shares (representing
approximately 0.01% of the issued share capital (excluding
treasury shares) of our Company as of 30 June 2026) were
outstanding under the Share Option Scheme.

100 C-MER MEDICAL HOLDINGS LIMITED

EERRRIN T AFRR B ARRABR (R EY
R RUE @

B EXXFriREEE SN - PSP > 1020265
6H308 > EEMEMAL (BES A2
BARBITHASHETERRFHEMAL)
TRBRD RABRARD PR IRIEE HF R
EIRGIEXVER R 2R3N B IR X ABA AT
RER RN AR RFESRARRAIE
336 AFEN S MANEEIRE

ARRgtEstal
20175128130 » AT EHRM— ISR
restE) (TRERRRECTE)) o

AT RRAERIFAREARE B > ULE
ARMEERSAENAEBEHNERR
RERUBREERIZB R 25T - BBIRMES
BIR ERERER

72026568308 » BIRANAZK > 7,880,000
HERECREBERESIERE - ©®
2026564300 > RIFHBRESBIZEDN
1,882,00017 FE R EARIRI% Lh RE RS RIIRTR
RITRE -

2026568300 » RIRFEIRE BT
AT ERIE A 133,334 B8 AR 15 (b A AR
202656 B30 BB TR A (RNEIEERR
1) #90.01%) YR AR I RATME ©
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SHARE OPTION SCHEME (Continued)
The following is a summary of the principal terms of the

Share Option Scheme:

(a)

Who may participate

Our Board may, at its absolute discretion, offer
options to subscribe for such number of Shares in
accordance with the terms set forth in the Share
Option Scheme to:

(i)

(i)

any executive director of, manager of, or other
employee holding an executive, managerial,
supervisory or similar position in any member
of our Group (the “Executive”), any full-
time or part-time employee, or a person for
the time being seconded to work full-time or
part-time for any member of our Group (the
“Employee”);

a director or proposed director (including an
independent non-executive director) of any
member of our Group;

a direct or indirect shareholder of any member
of our Group;

a supplier of goods or services to any member
of our Group;

a customer, consultant, business or joint
venture partner, franchisee, contractor, agent
or representative of any member of our Group;

INTERIM REPORT 2026
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Hithe&

AR R+ El (s0)
W T AR B E B IRROBE |

(a)

A2EAL
EEGR2ERERBRERES BT
WHERRE THA LR EFREER
HENRMDBFERE

(i)

FEREAMREATNER
BATESE - 818 > iEET
B~ B BEESAMB
MEMES (MTRAR))
EREHAFRHES Y
BRATAEREARER
BEEEHAFEBITFENOA
T (MEEY) ;

FEBEAMEARNES
RIREE R (BEBILIENT
BF);

FEEEAREARNER
SRRHRARER ;

B EBEERR S QB HE
B R HtRER ;
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Other Information
HhEEl

SHARE OPTION SCHEME (Continued)

(a)

(c)

102 C-MER MEDICAL HOLDINGS LIMITED

Who may participate (Continued)

(vi)  a person or entity that provides design,
research, development or other support or any
advisory, consultancy, professional or other
services to any member of our Group; and

(vii)  an associate of any of the persons referred to
in paragraphs (i) to (iii) above.

(the persons referred above are the “Eligible
Persons”)

Maximum number of Shares in respect of
which options maybe granted

The maximum number of Shares which may be issued
upon exercise of all options to be granted under the
Share Option Scheme and any options granted under
any other share option scheme must not in aggregate
exceed 100,000,000 Shares (being 10% of the Shares
in issue as of the Listing Date) unless our Company
obtains a fresh approval.

Maximum entitlement of each Eligible
Person

Unless approved by the shareholders of our Company
in the general meeting in the manner prescribed in
the Listing Rules, the maximum number of Shares
issued and to be issued upon exercise of the options
granted and to be granted to each Eligible Person
under the Share Option Scheme and any other share
option scheme of our Company (including exercised,
cancelled and outstanding options) in any 12-month
period shall not at the time of grant exceed 1% of the
Shares in issue.

BeiEstE (@)

(a)

(b)

(c)

A28 AL ()

(vi) mEAEEEEAREAFRM
et MR RERHMS
EHEMRER - 58 - FX
HEMBRBHEALERE ;

&
(vii)  E32()Z (i) EFTREmMA L
BIBHERA o
(EALRIEERALY)

FATTAESS H BB BR IR R SRR (R
#HE
RITER BB E B REAE M
FERGHE ST 8IS TR B PR B A R A2
T B 1% B9 4E 7 B8 R R T BT AE 8% 4T
HNRERMHE > aXFESER
100,000,000/ %1% (BRH: L HEAE
BITRHI10%) » ERATIMEE
L ERIER G ©

BRERATZEENRS LR

FRIEAABRRIR EHRAFARER
BRRIRERAE L - BRITTEE
11218 B AR iR BB AR ST B R
TAREFAMBRESE (B1FE
1718 ~ BRI RITENBRE)
BT RRBRTEEGERATHRERE
MBEITREFETHROBEEST
BRIRH B ARBIBE B TRHNII1% -
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SHARE OPTION SCHEME (Continued)

(d)

Acceptance of an offer of options

An offer of the grant of an option shall remain open
for acceptance by the Eligible Person concerned for
a period of 28 days from the offer date provided that
no such grant of an option may be accepted after
the expiry of the effective period of the Share Option
Scheme. An option shall be deemed to have been
granted and accepted by the Eligible Person and
to have taken effect when the duplicate offer letter
comprising acceptance of the offer of the option duly
signed by the grantee together with a remittance
in favour of our Company of HK$1.0 by way of
consideration for the grant thereof is received by our
Company on or before the date upon which an offer
of an option must be accepted by the relevant Eligible
Person, being a date not later than 30 days after the
offer date. Such remittance shall in no circumstances
be refundable.

Exercise price

The exercise price of a share in respect of any
particular option shall be such price as our Board
may in its absolute discretion determine at the time
of grant of the relevant option (and shall be stated
in the letter containing the offer of the grant of the
option) but the exercise price shall not be less than
whichever is the highest of: (i) the nominal value of a
share; (ii) the closing price of a share as stated in the
Stock Exchange’s daily quotations sheet on the date
of grant; and (iii) the average closing price of a share
as stated in the Stock Exchange’s daily quotations
sheets for the five (5) business days (as defined in
the Listing Rules) immediately preceding the date of
grant.
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(f)

(g)

104 C-MER MEDICAL HOLDINGS LIMITED

Time for exercise of options

An option may be exercised at any time during the
period which is notified by our Board at the offer date
when making an offer to an Eligible Person but such
period not to exceed the period of 10 years from the
offer date of such option. There is no minimum period
for which an option must be held before it can be
exercised.

Duration of Share Option Scheme

The Share Option Scheme shall be valid and effective
for a period of ten years commencing on the Listing
Date, until 14 January 2028, with remaining life less
than 2 years from the date of this report, after which
period no further options will be granted but the
provisions of the Share Option Scheme shall remain
in full force and effect to the extent necessary to give
effect to the exercise of any options granted prior
thereto which are at that time or become thereafter
capable of exercise under the rules of the Share
Option Scheme, or otherwise to the extent as may
be required in accordance with the provisions of the
Share Option Scheme.
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SHARE OPTION SCHEME (Continued) BERGECT B ()

Details of the shares options outstanding on which options  RIZFFEREHEBRIEE - FATNRBITH
are granted under the Share Option Scheme to each of the ABRFERFHAHEZENHBAREYN
Directors, chief executive or substantial shareholders of the — BEIR#E S R At EIIE T i R 1T ERBIRER
Company, or their respective associates, as at 30 June 2026, 202656830 HMIHIEMT -

under the scheme are as follows:

Numberofoptions
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SHARE OPTION SCHEME (Continued)

(1) Since there was no exercise of options during the six-month
period ended 30 June 2026, therefore this report is not
required to disclose the weighted average closing prices of
the Shares immediately before the dates on which the options
were exercised during the period.

(2) Since no option was granted under the Share Option Scheme
during the six-month period ended 30 June 2026 and all
options granted to employee participants, related entity
participants and service providers have expired as of 1 January
2026, there is no participant with options and awards granted
or to be granted in the 12-month period up to and including
the date of such grant representing in aggregate over 1%
individual limit, any related entity participant or service
provider with options and awards granted or to be granted
in any 12-month period exceeding 0.1% of the Shares in issue
(excluding treasury shares as defined under the Listing Rules, if
any), or employee participants, related entity participants and
service providers with outstanding options during the period.

There was no new option granted under the Share Option
Scheme during the period ended 30 June 2026, the
disclosures in relation to options granted during the period
are not applicable to this report.

The total number of shares available for issue under the
Share Option Scheme as of the effective date of the scheme
was 100,000,000, representing 8.27% of the issued share
capital of 1,208,978,870 Shares (excluding treasury shares)
as at the date of this report. As at 1 January 2026 and 30
June 2026, the number of options available for grant under
the currently in-place scheme mandate for the Share Option
Scheme was 92,120,000 options and 92,120,000 options,
respectively, representing approximately 7.62% and 7.62%,
respectively of the total issued share capital (excluding
treasury shares) of the Company as at the date of this report.

As at 1 January 2026 and 30 June 2026, the total number
of securities available for issue (less those exercised,
cancelled and lapsed) under the Share Option Scheme was
92,253,334 and 92,253,334, representing approximately
7.63% and 7.63%, respectively of the issued share capital of
1,208,978,870 Shares (excluding treasury shares) as at the
date of this report respectively.

106 C-MER MEDICAL HOLDINGS LIMITED
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THE 2022 SHARE AWARD SCHEME

On 7 November 2022 (the “Adoption Date”), the Company
has adopted the C-MER Eye Care Holdings Limited Share
Award (Existing Shares) Scheme (the “2022 Share Award
Scheme”), pursuant to which the Board may from time to
time cause to be paid a contributed amount to the trust by
way of settlement to the trust, which shall constitute part of
the trust fund for the purchase of Shares and other purposes
set out in the relevant scheme rules and the trust deed.

The purpose of the 2022 Share Award Scheme is to (i) to
recognise the contributions by eligible participants selected
by the Board and to provide them with incentives in order
to retain them for the continual operation and development
of the Group; (ii) to attract suitable personnel for further
development of the Group; and/or (iii) to further align
the interests of the eligible participants directly to the
shareholders of the Company through participation in the
2022 Share Award Scheme. For details, please refer to the
announcement of the Company dated 7 November 2022.

The eligible participants (the “Eligible Participants”) of the
2022 Share Award Scheme include any individual being (i)
directors and employees of the Company or its subsidiaries
(including persons who are granted shares or options under
the scheme as an inducement to enter into employment
contracts with these companies), but shall include (for
the avoidance of doubt), both full time and part time
employees (an “Employee Participant”); (ii) directors and
employees of the holding companies, fellow subsidiaries or
associated companies of the Company (an “Related Entity
Participant”); and (iii) persons who provide services to the
Company and/or its subsidiaries on a continuing or recurring
basis in its ordinary and usual course of business which are
in the interests of the long-term growth of the Company
and/or its associated companies, and would include (for
the avoidance of doubt) doctors and dentists in Hong Kong
who have entered into partnership agreements with the
Group (a “Service Provider”), at any time during the trust
period. For the avoidance of doubt, Service Provider may
not include placing agents or financial advisers providing
advisory services for fundraising, mergers or acquisitions,
as well as professional service providers such as auditors or
valuers who provide assurance, or are required to perform
their services with impartiality and objectivity.
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THE 2022 SHARE AWARD SCHEME (Continued)

The consideration payable, if any, in respect of any grant
of awards shall be determined at the sole and absolute
discretion of the Board taking into consideration matters
that may include the selected participant’s position,
experience, years of service, performance and contribution
to the Group and the market price of the Shares. For the
avoidance of doubt, “nil” is an acceptable consideration
payable for the purpose of the 2022 Share Award Scheme.

The Board shall not make any further grant of awards under
the 2022 Share Award Scheme such that the total number
of Shares granted under the 2022 Share Award Scheme (the
“Award”) will exceed 10% of the total number of issued
Shares as of the Adoption Date. On the basis that the total
number of issued Shares as of the Adoption Date was
1,236,502,870 Shares, the aforesaid 10% limit represents a
total of 123,650,287 Shares.

The maximum number of options or awards to a selected
participant under the 2022 Share Award Scheme and any
other share option schemes and share award schemes of the
Company, which would result in the Shares issued and to be
issued in respect of all options and awards (inclusive of the
Awards) granted to such person (excluding any options and
awards lapsed in accordance with the terms of the respective
scheme(s)), shall not exceed 1% of the issued share capital of
the Company in any twelve-month period.

Unless early terminated by the Board, the 2022 Share Award
Scheme shall terminate on the tenth anniversary date of the
Adoption Date (being 7 November 2032), with remaining life
more than 6 years from the date of this report, provided that
such termination shall not affect any subsisting rights of any
selected participant under the 2022 Share Award Scheme.

During the period ended 30 June 2026, 633,687 Awards were

granted by the Company to our service provider participants
and employee participants.
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THE 2022 SHARE AWARD SCHEME (Continued) 20225F R {RiZREh =B (@)

Details of the Awards outstanding on which Awards are  Ri%2022FERF 1B st B @R E R E MR
granted under the 2022 Share Award Scheme to employees — FS{HHERS 1% H AU B R A 14 SR T B 2R B
and other service providers, as at 30 June 2026 are as  20265E6830AMFHIEMT :

follows:

Number of awards
&8
Closing
Lapsed ~ Lapsed price
Granted Vested (expired) (cancelled) Heldat  immediately
Held at during during during during 30 before
1 January the the the the  Purchase June the date
2006 period period period period Price 006 of grant Vesting period
120065 18R 1R 120265 RiRR
1R1R 1y 51 5 6B30R 2} s
fifiH i 5E (3 (28) § i | i
s
Service i 50,000 - - - - - 50,000 233 Thovember 40,000 Awards were vested immediately
providers!! fEEY s upon ganting 20,00, 5,000, 30000

pil3 and 20000 Awardstobe vested on
1UBT8 3LJuly2005, 1 September 2005, 1
September 2026 and 1 September
2007, respecively.
QARERELEIREE - 2000
5000068 30 00fa 20,0003
ERARRISETRRIE 200559
BB 20065981 ARANEIRLR

i R
Senvice i 100000 - (50,000) - - - 50,000 158 3March —50,000,30,000nd 20,000 Awards o be
povider?  {4REY W5 vestedon 1 Apl 2025, 14 April 2007

s and 14 Aprl 2008 respectively.
3B3A 500008 0000HR20 00 EH R
HIRI06EAR 1R TR LR

RUBEIA1AEE
Senice i 100,000 - 2 - - - 1000 203 26August  Tobevested on 26 August 2026 for
poiider? 4R M5 compltionofa -month senice
& period,
SR RAEIEREHEES  AR6Es
piftl
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THE 2022 SHARE AWARD SCHEME (Continued) 20225FRRAERENEHE (@)

Number of awards
L

Closing

Lapsed ~ Lapsed price

Granted Vested ~(expired)  (cancelled) Heldat  immediately

Heldat ~ durng  during  during during 0 before

1 January the the the he  Purchase June the date
2026 period period period period Price 2026 of grant Vesting period
120065 1A 51 #2026 FRE
1818 A 1A 4 b 68308 Ba
k5 fi ] (318) (38) BAE 5 BES

Emplojees 8 389,108 - - - - - B 203 26August  Tobevested on 26 August 2026 for
3 completion ofa L2-month senvice
sk perod.

SR RANEREHEES  HR6Es
bt R
Emplojee 8 - e - - - - e 129 31March  Tobevested on 31 March 2027 for
106 completon ofa 12-month senice
e period.
B wHNERREEEY BNES

bils B
Senice Eid - 100000 - - - - 100,000 13 4May2026 50,000, 30,000 and 20,000 Awards tobe
provider? e e ested on4 May 2007, 4 May 2028

SBAE anddMay 2009, respectively.
500008 30000320 00fp2EEA R
FIRITESRAR  BESEAER
ADERUABE
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2022 FRE{REERETEI (@)

Number of awards

#iine

Lapsed

Vested  (expired) (cancelled)
during ~ during  during
the the the
period period
1A 51

A 1R 4 b

Lapsed
Granted

Heldat ~ during

1 January the
006 period
120268
1818
filiA fi 5B (3) (38)

Purchase
period Price

Held at
3

June
026
120268
6R308

Closing
price
immediately
before
thedate  Grant

ofgrant  date Vesting period

RURW  GER

Serice B - 10000 - - 120,000 099 29June 2026 Tobe vested on 29 June 2027 for
providers” {4 )3 completionofa 2-month senice
6A1R  perid.
ANEEL T UL
BEEE
Totdl i3 T35 1] - L33
(1) Service providers mean non-employee consultants or doctors (1) RFESEEEIS L FAEEREMNRERMSE
of the Group. o
(2) The weighted average closing price of the Shares immediately (2) SRR R R S B A8V N Tk
before the dates on which the Awards were vested is HK$1.29. {B#%1.29%87T ©
(3) There were no (i) Directors, chief executive or substantial (3) W) AABES - TBTHAEBRTE

shareholders of the Company, or their respective associates,
(i) other service provider participants, employee participants
or related entity participants, with Awards granted; or (iii)
participant with options and Awards granted or to be granted
in the 12-month period up to and including the date of such
grant representing in aggregate over 1% individual limit, or
any related entity participant or service provider with options
and Awards granted or to be granted in any 12-month period
exceeding 0.1% of the Shares in issue (excluding treasury
shares as defined under the Listing Rules, if any).

INTERIM REPORT 2026

BRRIABESBNMBAL ; (i) LRSS
HEHSRAE BEESHEENAMERS
HERRSER ; L) TEEROERHE
B #1218 3 HAR % S0 B 1% LH MO RS AR AR
RAEEEHBBEA LR1% > REM12(E
B HARI PR AERA R 8 2 B SUARFS 1AL AR
IR S B 1 L O RS G R SRR & i
BERITRG (FEELHRAERTHE
FRA5 (IN5))0.1% ©

—EoAPHEERS 111



Other Information
HhEEl

THE 2022 SHARE AWARD SCHEME (Continued)
The fair values of the Awards granted to service providers

and/or employees on 7 November 2024, 31 March 2025,
26 August 2025, 31 March 2026, 4 May 2026 and 29 June
2026 as at their respective grant dates were approximately
HK$369,600, HK$623,300, HK$979,400, HK$533,656,
HK$122,000 and HK$112,800 respectively. The fair value of
the Awards were valued based on the closing price of the
share of HK$2.31, HK$1.57, HK$2.00, HK$1.29, HK$1.22 and
HK$0.94 as at the respective grant date.

As at 30 June 2026, 1,223,390 Awards were unvested.

As at 30 June 2026, 1,223,390 Shares may be vested in
respect of the Awards that were granted under 2022 Share
Award Scheme. As at 1 January 2026 and 30 June 2026,
122,408,608 Shares and 121,774,921 Shares remained
available for future grants of the Awards, representing
approximately 10.12% and 10.07% of the total issued share
capital of the Company (excluding treasury shares) as at the
date of this report, respectively.

According to information provided by the trustee of the 2022
Share Award Scheme, the trustee held 22,718,024 Shares
under the 2022 Share Award Scheme as at the date of this
report, representing approximately 1.88% of the total issued
share capital of the Company (excluding treasury shares) on
the same date.

The number of Shares that may be issued in respect of
options and awards granted under the Share Option Scheme
and the 2022 Share Award Scheme during the period divided
by the weighted average number of Shares in issue (excluding
treasury shares) for the period is 0.0001.
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INTERIM DIVIDEND
The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2026.

CORPORATE GOVERNANCE

The Board is committed to maintaining high corporate
governance standards. In the opinion of the Board, during
the six months ended 30 June 2026, the Company has
complied with all applicable code provisions as set forth in
the Corporate Governance Code as set out in Appendix C1 to
the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS
The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set forth in Appendix C3 to the Listing Rules
as the code of conduct regarding securities transactions
of the Directors. Employees of the Group (the “Relevant
Employees”) who, because of their office or employment,
are likely to possess inside information in relation to the
Company or its securities are also subject to compliance with
the Model Code. Following specific enquiry of all Directors,
each of the Directors has confirmed his or her compliance
with the Model Code throughout the 1H2026. No incident
of non-compliance of the Model Code by the Relevant
Employees was noted by the Company during 1H2026.
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PURCHASE, SALE OR REDEMPTION OF LISTED FSE - &5k iEE] LhiEss
SECURITIES

During the six months ended 30 June 2026, and pursuant  #Z2026568308 L8 A RIRERER
to the mandates granted by the shareholders in the annual 2025858190 K&202655820 8 RTHAA
general meetings of the Company held on 19 May 2025 and  BIRERBFEAG LIBHNEE » XATEH
20 May 2026, the Company repurchased an aggregate of  XFr&H#5[01,060,000/% LEA > EREA
1,060,000 ordinary shares at an aggregate consideration of ~ 1,577,9993%7% » #1EW T :

HK$1,577,999 on the Stock Exchange as follows:

Total
Consideration
Paid (inclusive

of charges

No. of shares and levies)

repurchased BfHEKE

SEEERRS Consideration per share (B ER

Month of Repurchase #8 SiE BE)
HighestHKS  Lowest HKS HKS

REATT RiE#ET BT

February 2026 2026528 1,060,000 1.57 143 1,577,999
1,060,000 1,577,999

The Board considers that the share repurchases were EEgR% X ROEBIFTEERQATRE
conducted in the best interests of the Company and its REZREHNE > RS EAATAZER
shareholders and would lead to an enhancement of the BEZFER SHEREH - 1#20265F68
net assets value per share and/or earnings per share of the  30BKRAREHE » XATARRIFEEH
Company. As at 30 June 2026 and the date of this report, an  20,622,0008% 52 23,364,000% B [E1 A& 15 1E %
aggregate of 20,622,000 and 23,364,000 repurchased shares,  EEZRH (E&ER LT > HLITERFES
respectively, were held by the Company as treasury shares 12157 > §ZERHEE -

as defined under the Listing Rules and they are intended for

resale depending on the market conditions.

Save as disclosed above, neither the Company nor any of B ESUHEES » REIE 2026568308 Lk
its subsidiaries has purchased, sold or redeemed any of the  X{ER > ZATKEEFAMB AT L EH
Company’s listed securities during the six months ended 30 B « HERBERIIFMAAT EihiES o

June 2026.

Neither the Company nor any of its subsidiaries have sold ~ R#ZE2026F6H8308 LL/ER > AT

any treasury shares of the Company as defined under the ~ HEEAMBARLEHEF AT ATNEE
Listing Rules during the six months ended 30 June 2026. Bt (EERR LHRA) o
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CHANGES IN INFORMATION OF AND OTHER
INFORMATION ON DIRECTORS AND CHIEF
EXECUTIVES

Mr. MA Andrew Chiu Cheung, our independent non-executive
Director, retired as an independent non-executive director of
Asiaray Media Group Limited (JftAEEHEBARAT) (Stock
code: 01993) with effect from 12 June 2026.

There is no change in the position of Mr. MA Andrew Chiu
Cheung held with the Company and other members of the
Group during the six months ended 30 June 2026.

Save as disclosed in this report, there are no other matters
that are required to be disclosed pursuant to Rule 13.51B of
the Listing Rules or required to be brought to the attention of
the Shareholders.

UPDATES ON THE RESULTS OF REVENUE

GUARANTEES AFTER ACQUISITIONS
Reference is made to the Company’s announcement on 10

February 2021 in relation to acquisition of 60% of the equity
interests in CAD/CAM Restorative Dental Centre Limited. The
Company prepared the management accounts of the CAD/
CAM Restorative Dental Centre Limited for the fifth twelve
months after the closing of the acquisition (i.e. from April
2025 to March 2026) and the revenue guarantee of not less
than HK$7.2 million for the same period had been met.

INTERIM REPORT 2026

Other Information
HthE¥

EFERBESITHASEHEERHM
'HE

AATBUIFRITEE BB REB20265
6A L HEREHRLHEEEESIRAR (B
3SR 1 01993) VI IEHITES

B E2026F6H30HLE/NER - BR¥ELRE
ERQT RAEBEMA S AT PR EAE
T A o

IR EFTIREES - BEEMEERARE
EHRAEIISIBIRFLUIRE » NAKER
REZ -

RUERSIRE MW RIRRARES R

ZRMAATIHEIA2021E2810AMA
& > WA A B UL B CAD/CAM Restorative
Dental Centre Limited 60% A& # - & 2
AERNKBEEEERESEE @A
(BP20254 4 A & 20263 8) BYCAD/CAM
Restorative Dental Centre Limited & 12 ik
B > REHIEZERALRT.2EB BTG
fRe% o
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Other Information
HhEEl

AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The audit committee of the Board comprises three
independent non-executive Directors, namely, Mr. MA
Andrew Chiu Cheung (Chairman of the audit committee), Mr.
IP Shu Kwan Stephen and Mr. LI Ling Cheung Raymond.

The audit committee of the Board has reviewed with the
management the accounting principles as well as practices
adopted by the Group and discussed risk management
and internal control as well as financial reporting matters
including the review of the unaudited interim condensed
consolidated financial information for the six months ended
30 June 2026 and this report with the Directors. The Group’s
interim condensed consolidated financial statements have
not been audited, but PricewaterhouseCoopers, certified
public accountants and the independent auditor of the
Company, has reviewed the unaudited interim condensed
consolidated financial information of the Group for the six
months ended 30 June 2026 in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity”.
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