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FINANCIAL
HIGHLIGHTS

D Profit attributable to

A\

» Revenueincreased 0.8% to

| BN

RMB623 million owners of the RMB A ¥
D LA EF0.8%FE O.S%A Company amounted
ARM623TE T to RMB16.7 million i

(2025: loss of RMB3.7 million,
including one-off compensation expense
of RMB9.6 million)

) AATEEAELEFIARKICTEET
(ZE-HEF  BBEARKITEET ) 815
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D Earnings per share amounted to
RMBO0.011 (2025: losses per
share of RMB0.003)

) SREFARE0.0117T
(ZE-hF .  5RHEE
A ER#0.0037T)

RMB A R#&

0.011

» No interim dividend has been declared by the Board
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Corporate Information (continued) 1% & ¥} (&)

Head Office and Principal Place
of Business in Hong Kong

20th Floor, East Point Centre
555 Hennessy Road
Causeway Bay, Hong Kong

Principal Bankers

Agricultural Bank of China
Industrial and Commercial Bank of China
Bank of China (Hong Kong) Limited

Auditor

PricewaterhouseCoopers
Certified Public Accountants and
Registered Public Interest Entity Auditor

Hong Kong Share Registrar and
Transfer Office

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre
183 Queen’s Road East, Wanchai, Hong Kong

Cayman Islands Share Registrar and
Transfer Office

Suntera (Cayman) Limited

Suite 3204, Unit 2A, Block 3, Building D

P.O. Box 1586, Gardenia Court, Camana Bay
Grand Cayman, KY1-1100, Cayman Islands

Share Information

Place of listing: The Stock Exchange of Hong Kong Limited
Stock code: 2136

Board lot: 500 shares

Financial year end: 31 December

Closing share price at 30 June 2026: HK$0.59

Market capitalisation at 30 June 2026: HK$864 million*

Website

www.lifestylechina.com.hk
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DISCUSSION AND ANALYSIS

Market Overview

In the first half of 2026, the global economic recovery was moderate,
and the external operating environment remained uncertain.
Supported by macroeconomic policies, China’s economy maintained
an overall stable operation, with its Gross Domestic Product (GDP)
increasing 4.7% year-on-year. China’s total retail sales of consumer
goods amounted to RMB24.9 trillion, representing a year-on-year
increase of 1.3%. The road to recovery of domestic demand is
steadily advancing.

During the period, the Chinese government continued to implement
a series of policies and measures to expand domestic demand and
promote consumption, focusing on key areas such as trade-in
programs, service consumption upgrades and the revitalization of
cultural and tourism consumption. Local governments have also
actively launched diverse forms of consumption promotion activities
to further stimulate market vitality and unleash consumption
potential. Shanghai continued to promote diversified themed
consumption-boosting activities and commercial scene innovation,
further invigorating the regional commercial atmosphere. The Group
promptly capitalized on policy opportunities and actively organized
attractive themed marketing events to attract customers, thereby
stabilizing customer traffic and improving overall operating
performance.

Meanwhile, consumers’ demands for product quality, consumption
experience, personalization and sustainable development continued
to rise, driving the accelerated upgrade of retail and business
models. Faced with competitive and challenging market
environment, the Group continuously optimized its tenant mix and
brand portfolio, deepened the integration of online-to-offline,
provided precision marketing for members, and enhanced
customers’ experience of a quality living via an increasingly improved
shopping environment and organizing diversified promotional
activities, further demonstrating its adaptability and proactive stance
in a volatile market.
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Management Discussion and Analysis (continued) &2 E & & 247 (&)

Financial Review

In the first half of 2026, facing challenges such as intensifying
competition in the consumer market and industry, the Group fully
leveraged the reputation for quality associated with “Jiuguang” in
the market and continued to implement various operational
optimization measures. Through organizing a variety of themed
promotional activities, the Group managed to deepen the synergjistic
effects among various business formats within its premises,
continuously upgrade its membership benefits system, constantly
optimize its merchandising mix and brand portfolios, and actively
introduce premium new merchants. During the period, the Group
recorded steady growth in its revenue and saw its overall operating
performance continued to improve.

Revenue and Sales Proceeds

During the period, driven by 3.1% and 10.8% growth in whole store
sales proceeds of Shanghai Jiuguang and Shanghai Jiuguang Center
respectively, the Group's overall whole store sales proceeds
increased by 5.2% to RMB2,847.5 million. The growth was primarily
attributable to the Group's proactive seizing of policy opportunities
and continuous dynamic adjustments in response to market demand,
resulting in a steady upward trend in overall operating performance.
During the period, revenue increased by 0.8% to RMB623.0 million
(2025: RMB617.8 million), mainly a result of the combined effect of
increase in rental income from the office towers and shopping mall of
the Shanghai Jiuguang Center by 30.9% and 5.7% respectively, and a
decrease in commission income from concessionaire sales of 3.6%.

Gross Profit and Concessionaire Rate

During the period, impacted by the intensifying competition in the
consumer market and the industry, the Group's gross profit fell by
1.5% to RMB322.9 million (2025: RMB327.8 million). Gross profit
margin as a percentage of revenue decreased by 1.2 percent points
to approximately 51.8%, whereas the margin decreased to 22.2%
from 23.4% same period last year when measured as a percentage of
total sales proceeds. During the period, the Group's average

concessionaire rate decreased to 18.4% from 18.8% in the first half of
2025.
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Management Discussion and Analysis (continued) &2 B & 247 (&)

Net Profit Attributable to Shareholders

During the period, net profit attributable to shareholders of the Company
amounted to RMB16.7 million (2025: loss of RMB3.7 million), primarily due
to (i) absence of the RMB9.6 million one-off compensation payment last
year; and (ii) decrease in exchange loss from HKD and USD cash balance
from RMB12.3 million last year to RMB7.7 million, but the profits was
partially offset by the decrease in gross profit and the Group’s share of
profit (net of attributable non-controlling interests) in its associate, the
Beiren Group. Meanwhile, the Group recorded operating loss before tax
and share of profits from associates and a joint venture of RMB27.6 million
(2025: RMB36.7 million).

Selling and Distribution Costs

The Group's selling and distribution costs for the period remained stable
at approximately RMB270.2 million, represented 18.6% of the Group's total
sales proceeds, a decrease from 19.2% in the same period of 2025.

Administrative Expenses

The Group's general administrative expenses decreased by 9.2%
year-on-year to RMB117.0 million from RMB128.9 million in the first half of
2025, primarily due to the absence of the RMB9.6 million one-off
compensation payment as mentioned above. Meanwhile, other general
administrative expenses remained stable.

Staff Costs

Staff costs for the period, excluding directors’ remuneration, decreased by
2.5% year-on-year to RMB96.3 million from RMB98.7 million in the first half
of 2025, primarily due to decrease in staff number. As of 30 June 2026, the
Group employed a total of 975 full-time staff, compared to 1,056 as of
30 June 2025.

Other Income, Gains and Losses

Other income, gains and losses, which primarily comprise management
fees from concessionaire counters and tenants, fees from third-party
payment platforms and other miscellaneous income, and exchange losses,
amounted to RMB93.1 million for the period, a year-on-year increase of
5.0%. The increase was primarily attributable to a smaller exchange loss.

Interest and Investment Income

During the period, the Group's interest and investment income decreased
by 12.2% year-on-year to RMB23.4 million, primarily attributable to a
decrease in the Group’s HKD deposits during the period following
payment of the special dividend in February.

Finance Costs

The Group's finance costs comprise primarily interest on bank borrowings
and lease liabilities. Total finance costs for the period decreased by 3.0%
to RMB79.8 million (2025: RMB82.2 million), of which RMB47.2 million
(2025: RMB48.6 million) was bank loan interest and RMB32.6 million (2025:
RMB33.6 million) was interest on lease liabilities.
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Management Discussion and Analysis (continued) &% 8 51 i & 247 (&)

Liquidity and Financial Resources

The Group’s adjusted earnings before interest, taxes, depreciation,
amortization, exchange losses, interest and investment income, share of
profit of a joint venture and share of profits of associates, and deducting
fixed rental payments in respect of leases accounted for under HKFRS 16
("Adjusted EBITDA") for the period increased by 4.4% to RMB183.1 million
from RMB175.4 million in the first half of 2025. The increase was mainly
attributable to a decrease in administrative expenses during the period.

Adjusted EBITDA is calculated as follow:

RBESRUKER

REERBRNLERARRFE  BIE IE &
i [EHEE - FIBRRBERA - BE—HEE
¥R M B E R e MR EF] - AR
EIREE B BHRELERE 16 EBHEENETE
e XH ((KALEBITDAN A - T - R4 ¥
FARBI7545 BTG IN44%E ANREE183.1H
BT ZAREZHNBARITERASR D -

T E A BREBITDAIT ¢

palll}

For the six months ended 30 June

BEAA=TRLEXEAR

2026 2025

—ECRX —E-RE

RMB'000 RMB’000

ARET R ARBTT

Profit before taxation % #2 RI v A 111,982 117,031

Add/(less): #hn, Cr ) :

Depreciation and amortization & K 5 206,274 203,801

Exchange losses FE 5 B8 7,700 12,282

Interest and investment income F B RIEERA (23,401) (26,638)

Finance costs AR AR 79,767 82,240

Share of profits of associates iy /N b (120,072) (135,195)

Share of profit of a joint venture Eih—HEEeELE R (19,542) (18,508)
Fixed rental payments in respect of leases RIBEE BB ELRFE 165

accounted for under HKFRS 16 FRAAENETHS Y H (59,633) (59,633)

Adjusted EBITDA T EBITDA 183,075 175,380

As of 30 June 2026, the Group's net debt (defined as cash and bank
balances, bank deposits, structured bank deposits, and amounts due from
associates, less total bank borrowings, amounts due to a non-controlling
shareholder of subsidiaries, and amounts due to a joint venture) increased
to approximately RMB522.1 million from approximately RMB14.7 million as
of 31 December 2025, primarily due to a decrease in the Group's cash and
bank balances following payment of the special cash dividend during the
period.

As of 30 June 2026, the Group’s cash and bank balances, bank deposits
and structured bank deposits amounted to approximately RMB2,602.8
million (31 December 2025: RMB3,164.6 million), of which RMB45.3 million
were in HKD and RMB kept in Hong Kong. The remaining cash balance
was kept in Chinese Mainland, of which approximately 98.9% was
denominated in RMB and the remaining 1.1% was denominated in US
Dollars. At the end of the period, the Group's gearing ratio, defined as
bank borrowings divided by equity attributable to owners of the Company,
slightly increased to approximately 35.6% from 34.0% at the end of 2025.
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Management Discussion and Analysis (continued) &2 B & 247 (&)

Foreign Exchange Management

The functional currency of the Company and its subsidiaries in Chinese
Mainland is RMB, in which majority of the Group's transactions are
denominated. As described in the “Liquidity and Financial Resources”
section above, a small portion of the Group’s monetary assets are in
foreign currencies (HKD and United States dollars). Given that majority of
the Group's revenue and expenses, as well as borrowings and capital
expenditures are denominated in RMB, and the HKD cash balance held in
Hong Kong is used to settle operating expenses incurred outside of
Chinese Mainland, the Group currently does not require a comprehensive
foreign currency hedging policy. Nevertheless, the management will
monitor the Group's foreign currency exposure and, if necessary, will
consider taking appropriate measures to mitigate any significant potential
foreign currency risk.

Pledge of Assets

As of 30 June 2026, the Group has pledged certain of its assets located in
Chinese Mainland, comprising (i) properties, plant, equipment with
carrying amount of approximately RMB3,271 million (31 December 2025:
RMB3,325 million); and (ii) right-of-use assets with carrying amount of
approximately RMB1,442 million (31 December 2025: RMB1,467 million),
for securing bank loan facility extended to the Group in the amount of
RMB3,300 million (31 December 2025: RMB3,300 million). The outstanding
loan amount of this facility as of 30 June 2026 was RMB3,138 million
(31 December 2025: RMB3,178 million).

Contingent Liabilities
As of 30 June 2026, the Group had no material contingent liabilities.

Significant Investment, Material Acquisitions and Disposals

During the period, the Group did not make any significant investment, nor
were there any material acquisitions and disposals of subsidiaries,
associates and joint ventures.
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Management Discussion and Analysis (continued) &% 8 51 i & 247 (&)

Review of Operations

In the first half of 2026, driven by factors such as a moderate recovery of
the macroeconomy, ongoing consumer stimulus policies, and a gradual
improvement in market confidence, the Chinese Mainland consumer
market as a whole showed a moderate recovery trend. At the same time,
consumers’ demands for brand value, product quality, emotional value
experience in shopping, and personalized services continue to rise. Online
and offline consumption scenarios are further integrated, and the retail
and department store businesses continued to develop towards
scenario-based, refined, and digital directions.

In response to changes in the market environment, the Group closely
followed consumer trends, actively optimized its operating strategies,
proactively adjusted its merchandise and brand portfolio, and deepened
the synergistic effects among various business formats within its premises,
so as to enhance the overall attractiveness of its shopping malls, customer
footfall, and repeat purchase rate. During the period, the Group's revenue
recorded a steady increase, which also reflected the initial effectiveness of
the strategies adopted by the Group in areas such as optimization of
product portfolio, introduction of brands, thematic marketing, member
management, and enhancement of operational efficiency.

Shanghai Jiuguang Center ("JGC")

JGC, located in the core business district of Daning, Jing’an District,
Shanghai, is the Group's flagship integrated commercial complex,
harmoniously blending shopping, leisure, entertainment and business
functions under one roof. It is composed of a seven-storey retail complex
and two office towers, and enjoys a prime location near a metro station.
JGC continues to play an important role in the Group’s overall business,
not only expanding the Jiuguang brand effect but also driving retail sales
performance, thereby further consolidating the Group’s business
foundation and brand influence.

During the period, JGC further enriched customer experience and
stimulated consumer sentiment through launching diverse, highly
interactive themed events and immersive experiences. In response to the
integrated development trend of “consumption + culture”, during the
Chinese New Year, JGC collaborated with multiple high-quality brands to
create a series of Chinese New Year events, including the “Galloping
Amidst Flowers, Pursuing Dreams at Jiuguang” new year flower art
exhibition, the “Sweet Dreams” inspiration pop-up event, the “10th
Anniversary Charity Exhibition of the Mismatched Socks Campaign”, and
"Pingu’s Polar Microcosm”. These events offered the public a Chinese
New Year experience combining aesthetic value, interactive fun and
emotional resonance, becoming a Chinese New Year hotspot full of artistic
atmosphere and warmth. During International Women'’s Day, JGC hosted
events such as the “Exclusive Fragrance Tasting Event”, the Goddess
Charity Cycling Program, and the “Queen and Cat” Women and Pet
Photography Salon. During the 5 e 5 Shopping Festival, it meticulously
created the "Chibi Maruko-chan Dreamland”, an immersive and fun-filled
exhibition that created a healing space for children and adults alike,
successfully attracting numerous visitors and young consumers, and
effectively boosting traffic footfall and sales performance.
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Management Discussion and Analysis (continued) &2 B & 247 (&)

In the first half of 2026, whole store sales proceeds of JGC increased by
approximately 10.8% year-on-year to RMB1,009.9 million, and rental
income from the office towers increased by 30.9% to RMB25.3 million,
resulting in a year-on-year increase in its revenue by approximately 8.7% to
RMB174.6 million. Through organizing themed customer-centric events,
JGC continuously optimized its business formats to meet experiential
consumption demands. Average daily footfall increased by 5.6%
year-on-year to approximately 35,400 visitors, the stay-and-buy ratio
increased by 2.6 percentage points to 88.5%, and the average ticket size
increased to RMB178 from RMB175 in the previous year, indicating a
gradual improvement in consumer sentiment.

At the end of the period, the occupancy rates (including signing rate) of
the East Tower and West Tower of JGC were 75% and 6% respectively,
generating rental income of approximately RMB25.3 million for the Group,
with tenants spanning logistics, professional services, and e-commerce
sectors.

Shanghai Jiuguang
Shanghai Jiuguang primarily provides “lifestyle” department store retail
services, bringing together a diverse brand portfolio covering fashion
apparel, beauty and personal care, accessible luxury goods, and
lifestyle-related categories, committed to offering customers a one-stop
shopping experience.

Shanghai Jiuguang continuously made targeted adjustments to its
merchandise mix and marketing strategies in response to changes in
market conditions and consumer preferences, while leveraging festive
promotions, member benefits, and thematic events to boost customer
visitation intent and consumption conversion. Despite the overall retail
environment still facing challenges, Shanghai Jiuguang, by virtue of its
location advantage of being situated in a prime commercial district,
well-known brand positioning, and stable customer base, continued to
record steady growth in its overall performance as well as playing an
important part in the development of the Group's retail business.

During the period, Shanghai Jiuguang focused on introducing
international beauty brands, themed experiences, and new technology
scenarios to enhance the store’s brand appeal and customers’ experience.
Specifically, in April, the “First British Beauty Festival 2026” was held at the
plaza outside of the store, with “British Bloom Garden” as the theme, the
event created an immersive retail pop-up store and a static slope garden
exhibition. During the May Day holiday, Shanghai Jiuguang, in
collaboration with over 400 brand tenants across the store, organized the
"5 e 5 Shopping Festival ® Beauty Festival”, offering consumers a wide
array of promotional benefits to stimulate and drive consumption. In
addition, in response to the integrated development of “consumption +
technology”, at the end of May, Shanghai Jiuguang successfully
introduced and established the first “Unitree Robotics Experience Center”
in Asia, a significant new landmark for technology consumption, bringing
cutting-edge humanoid robot technology into mass commercial districts
for the public to experience future technology up close while enjoying
leisure and shopping.
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In the first half of 2026, affected by increasing competition from other retail
channels and retailing services within the same community, the average
daily footfall at Shanghai Jiuguang dropped slightly by 1.0% to 42,200
visitors, with the stay-and-buy ratio falling 1.6 percentage points to 35.2%.
Meanwhile, the average ticket size increased by 9.0% to RMB499, driving
up the total whole store sales proceeds by 3.1% to reach RMB1,340.4
million. Amid retailing competition, the average concessionaire rate
decreased by 0.3 percentage point to approximately 21.3%.

Suzhou Jiuguang

Suzhou Jiuguang positioning itself as a destination for family-oriented
quality living and shopping, offers an integrated lifestyle-oriented
shopping venue with merchandizes including jewelry and watches,
cosmetics, fashion apparel, and education, training, culture and sports.

The year 2026 marked the 16th anniversary of Suzhou Jiuguang. During the
Spring Festival period, it launched anniversary parties, cake sharing
sessions, balloon drops, bubble parties, and snow-effect photo
opportunities, alongside a Warm Winter Market featuring food tasting and
surprise lucky draws, all of these aimed at enhancing the festive
atmosphere and increasing customer dwell time. The series of handicraft
activities under the “Intangible Cultural Heritage Workshop” held in
February included lion dance lanterns, Year of the Horse pearl paintings,
Song brocade and pearl handmade wind chimes, Year of the Horse foil
paintings, and New Year bamboo woven ornaments. In May, Suzhou
Jiuguang collaborated with Douyin to launch the “Douyin Heartbeat Brand
Day” experiential event and by leveraging Douyin’s extensive traffic
support and comprehensive exposure resources, Suzhou Jiuguang not
only transformed the shopping mall into an ideal destination that is
"browsable, purchasable, and interactive”, but also effectively attracted
young consumer groups, achieving the goal of using online content to
drive offline customer traffic to the mall.

Notwithstanding the various campaigns successfully boosted the average
daily footfall up by approximately 3.7% year-on-year to approximately
16,700 visitors, the escalating local market competition weighed on the
performance of the store that the whole store sales proceeds of the mall
only managed to remain stable during the first half of 2026, while the
average stay-and-buy ratio increased by approximately 12.8 percentage
points year-on-year to approximately 46.5%. The average ticket size
however tumbled approximately 34.8% year-on-year to approximately
RMB353, with the average concessionaire rate remained at approximately
15.9%.

Dalian and Shenyang Property

The Group’s commercial properties in Dalian and Shenyang remained
vacant during the first half of 2026, incurring total cash outflows of
approximately RMB9.4 million for upkeeping and maintenance.
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Management Discussion and Analysis (continued) &2 B & 247 (&)

Investments in Associates

The Group holds a strategic equity stake in Beiren Group, a leading retail
conglomerate based in Shijiazhuang City, Hebei Province, China. Amid a
limited recovery in the overall consumer environment and the continuous
rising operating costs, Beiren Group's performance came under pressure,
with sales from its core department store and supermarket businesses saw
a decline of 4.3% and 3.7% respectively. Nevertheless, benefiting from an
increase in sales of the jewelry and outlet segments by 11.7% and 7.4%
respectively, Beiren Group's overall sales for the period recorded only a
slight decrease. To stimulate consumption amid ongoing cost inflation, the
overall gross profit margin dropped during the period, leading to a
reduction in gross profit. Moreover, affected also by a decrease in its bank
interest income, the Group's share of Beiren Group's net profit for the
period (net of attributable non-controlling interests) decreased by 11.4%
year-on-year.

Further details of investment in associates is disclosed in note 13 of the
interim financial information.

Outlook and Plan

The global economy continues to be clouded by factors such as high
interest rate environment, geopolitical uncertainties, and divergent growth
paces among major economies, leaving the external business environment
to remain volatile. Domestically, despite the overall macroeconomic
environment maintaining a moderate recovery, a sustainable restoration of
consumer confidence and domestic demand momentum still requires time
while competition in the retail industry continues to intensify. It is expected
that the Chinese government will continue to provide more policy support
for the retailing market through proactive fiscal policies and prudent
monetary policies, coupled with measures such as boosting consumption,
expanding domestic demand, and promoting high-quality development.
The Group will prudently assess market changes, flexibly seize
opportunities arising from policy guidance and consumption upgrades,
and continuously consolidate its market position in the department store
and retail sectors.

Looking ahead, the Group will continue to adopt a prudent yet proactive
operating strategy by leveraging its existing foundation, further enhancing
attractiveness of its shopping venues, customer visitation intent, and
consumption conversion rate, while steadily improving profitability and
cash flow performance to maintain stable and sustainable development. At
the same time, the Group will also adopt a prudent financial strategy,
enhancing service standards through cost optimization and revenue
expansion, and leveraging new technologies to improve operational
efficiency.

The year 2026 saw Shanghai’s consumption exhibited a diversified and
distinctive development pattern, with various cross-sector and integrated
new business formats emerging, breaking the traditional consumption
boundaries and reshaping urban consumption scenarios. Phenomenal
consumption hotspots such as “consumption + technology”,
“consumption + culture”, “consumption + sports”, and “consumption +
gastronomy” have continued to gain traction. The Group will actively
integrate itself into the new development landscape and continue to
leverage its good reputation and market recognition of the Jiuguang
brand in the retail market to create consumption scenarios tailored to
different themes, thereby consolidating its market position and
maintaining its core competitiveness.
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The Group will further review and optimize its tenant and merchandise
mix, introducing brands that are more topical, lifestyle-oriented, and
youth-focused in line with market trends and customer demand, and
strengthening resource allocation to key categories and high-potential
brands. Through spatial beautification, traffic flow optimization and scene
creation, the Group aims to improve customer experience and dwell time,
and further enhance the overall sales performance and customer
experience by increasing in-store synergy, enriching category tiers, and
strengthening brand collaboration.

The Group will persist its efforts in deepening the development of its
membership program, enhancing member engagement and loyalty
through tiered operations, precise promotion, and exclusive privileges. By
leveraging member data analysis and customer behavior insights, the
Group will be able to identify consumption preferences more effectively
and provide more targeted recommendations and promotional
arrangements, so as to strengthen customer stickiness and increase
repurchase rates and conversion opportunities.

The Group will continue to drive its digital and intelligent transformation,
strengthen the development of integrating online and offline channels,
and optimize synergies across its membership platform, mini-programs,
and social media channels. By leveraging artificial intelligence and big data
analytics, the Group will further enhance the efficiency in customer traffic
management, marketing promotions, inventory allocation, and supply
chain coordination, thereby improving its overall operational effectiveness
and management standards.

The Group will, as always, uphold the concept of sustainable development,
continuously promote energy saving and emission reduction, resource
optimization, and environmentally friendly operational measures, and
actively align with green consumption and low-carbon transition directions.
Going forward, the Group will continue to collaborate with its tenants and
business partners to advance green operational practices, striving to
create retail spaces that are more socially responsible and embody
sustainable development principles.

Looking ahead, the Group will continue to prudently respond to external
uncertainties, adjust its business strategies in a timely and measured
manner, and leverage the core strengths of the Jiuguang brand,
continuously improving operational capabilities, and digital development
direction to steadily advance its department store and retailing business,
striving to create long-term and sustainable value for shareholders.
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OTHER
INFORMATION = fth

Directors’ and Chief Executive’s Interests in Shares,
Underlying Shares and Debentures

As at 30 June 2026, the directors’ and the chief executive's interests and
short positions in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance ("SFQ")), as recorded in the
register required to be kept under Section 352 of the SFO, or as otherwise
notified to the Company and The Stock Exchange of Hong Kong Limited
("Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code") as set out in
Appendix C3 to the Rules Governing the Listing of Securities on the Stock
Exchange ("Listing Rules”) were as follows:

=g

EERBSTHRASRES - HE
B RERERE 2B
R-B-AFAAZ+E  SEEREETHA
BAAD AL EAMARREE (RGBS RIBEIE
G885 RG] EXVERRESE) 2K
7 - AR K B S B IR IR S R
583526 T DA MR B 17 2 B A2 M PO sk AR IR
BEMARSHARAR (HRA]) B% LT
B (T_EmMAID) M CIFB 2 (EMRITAES
BT X S 0ETANEEFA)) AR
MEADT R s RARRIIMT :

Long position in shares of the Company RAQABDRGBZHER
Number of Percentage of
Name of director Capacity/Nature of interest shares held issued shares
BERSD EERITRSD
EEpE 56 EatE #E ZEDL
Mr. Lau Luen Hung, Thomas Beneficial owner 252,051,460 17.21%
Gt e BRERA
Interest of controlled corporations (Note) 844,988,832 57.70%
HEthEEER ()
Ms. Chan Chor Ling, Amy Beneficial owner 297,000 0.02%
eI BRERA

Note: The 844,988,832 shares comprise:

(a) 540,000,000 shares held by United Goal Resources Limited (“United Goal”).
United Goal is ultimately owned as to 80% by Mr. Lau Luen Hung, Thomas
through Asia Prime Assets Limited (“Asia Prime”, the entire issued share
capital of which is wholly owned by Mr. Lau Luen Hung, Thomas) and as to
20% by certain family members of Mr. Lau Luen Hung, Joseph, the elder
brother of Mr. Lau Luen Hung, Thomas. By virtue of the SFO, Mr. Lau Luen
Hung, Thomas is deemed to be interested in the same parcel of shares in
which United Goal is interested.

(b) 304,988,832 shares held by Dynamic Castle Limited (“Dynamic Castle”),
which is wholly owned by Mr. Lau Luen Hung, Thomas. By virtue of the
SFO, Mr. Lau Luen Hung, Thomas is deemed to be interested in the same

parcel of shares held by Dynamic Castle.
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Save as disclosed above, as at 30 June 2026, none of the directors or chief
executive of the Company had any interests or short positions in the
shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under Section 352 of the SFO
or which are required to be notified to the Company and the Stock
Exchange pursuant to the Model Code. Nor any of the directors and chief
executive had any interest in, or had been granted any right to subscribe
for the securities of the Company and its associated corporations (within
the meaning of Part XV of the SFO) or had exercised any such right during
the period under review.

Interests of Shareholders Discloseable under the SFO

As at 30 June 2026, the following persons (other than a director or the chief
executive of the Company) had an interest or short position in the shares
and underlying shares of the Company as recorded in the register required
to be kept under Section 336 of the SFO or notified to the Company:

Br EXPIEBEES RZF A FRXA=1AH "
ARAEENEETRAEMESAREESFL
HEHAIFED2GERECHENAEFZELMA
SARBARE T RIZAN G N R R KB R P2 A AR
o B AR AR B A B (R E 5 K B S (G DI EXVER AT
REE) 2B - B D SEEZ N EREE
FoAR - NEEYE  SEERRSTHRAER
BERAIERTMAREARRLEARAE
(IEHS R EGOIEXVEREEL) EH 28
Mo IREITEAER LSRR -

REFFRBERIATHEEZRR
e

REB-AFAAZTA FIAL(TREX
RRAEFRBBTRAR)RAXDZ KGR
BIRR 1 45 A AR 3 2 T 0 5 14 01 8 330 AR
RENAERFZ ERBRRME ARz EEN
KERFIMT :

Long position in shares of the Company RERBRGZEFR
Number of Percentage of
Name Capacity/Nature of interest shares held issued shares
BERG HERITRSG
18 B HEEME #E 2B
United Goal Beneficial owner (Note 2) 540,000,000 36.87%
BEnlEB A (Fs2)
Asia Prime Interest of controlled corporation 540,000,000 36.87%
(Notes 1 and 2)
FiHEE R (1 R2)
Dynamic Castle Beneficial owner (Note 2) 304,988,832 20.83%
BEnlEB A (Fs2)
Notes: B 5
1. Asia Prime, a company wholly owned by Mr. Lau Luen Hung, Thomas, holds 80% of 1. Asia Prime 2| B L2 EHEA 2L NE - HI5E

the entire issued share capital of United Goal. By virtue of the SFO, Asia Prime is
deemed to be interested in the same parcel of shares comprising 540,000,000
shares in which United Goal is interested as beneficial owner.

2. Mr. Lau Luen Hung, Thomas, Mr. Lau Kam Sen and Ms. Lau Kam Shim are directors

of United Goal, Asia Prime and Dynamic Castle.

Save as disclosed above, the Company has not been notified by any
person (other than a director or the chief executive of the Company) who
had an interest or short position in the shares or underlying shares of the
Company as at 30 June 2026 which were recorded in the register required
to be kept under Section 336 of the SFO or notified to the Company.

FEPERERRAR —Z-AFHHEE

80% United Goal  #E 1T AR - IRIEFEHFKHE
&4 + Asia Prime#f 1R A# United Goal Bz A 1Y
540,000,0000% A% 17 7 % A 18 B g %5 o

2. FEWEE 25 REERES%E /N E BUnited
Goal * Asia Prime & Dynamic Castle 2 % ©
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Changes in Information of Directors
Below are the changes in director’s information required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules:

Ms. Chan Chor Ling, Amy has been re-designated from a non-executive
director to an independent non-executive director and appointed as a
member of the audit committee of the Company with effect from 18 May
2026.

Interim Dividend

The Company distributed a cash special dividend of HK$0.42 per share
during the period and the board of directors ("Board”) of the Company
has resolved not to declare an interim dividend for the six months ended
30 June 2026 (six months ended 30 June 2025: Nil).

Purchase, Sale or Redemption of Listed Securities
Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any listed securities of the Company during the six months
ended 30 June 2026.

Corporate Governance Code

The Company has complied with the code provisions of the Corporate
Governance Code as set out in Appendix C1 to the Listing Rules during
the six months ended 30 June 2026, except the following deviation:

The roles of the Chairman and Chief Executive Officer are not segregated
but such arrangement would facilitate the development and execution of
the Group's business strategies and enhances efficiency and effectiveness
of its operations.

Directors’ Securities Transactions

The Company has adopted the Model Code as its own code of conduct
regarding securities transactions by directors. After specific enquiries by
the Company, all directors confirmed that they have complied with the
required standard set out in the Model Code during the six months ended
30 June 2026.

Review of Interim Results

The Group's unaudited interim results for the six months ended 30 June
2026 have been reviewed by the audit committee of the Company. The
Group's interim financial information has been reviewed by the auditor of
the Company in accordance with the Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” as issued by the Hong Kong
Institute of Certified Public Accountants. The report on review of interim
financial information is included on pages 18 to 19 of the interim report.
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Employees

As at 30 June 2026, the Group employed a total of 975 employees, with
969 stationed in the Chinese Mainland and 6 in Hong Kong. Staff costs
(excluding directors’” emoluments) for the six months ended 30 June 2026
amounted to RMB96.3 million (2025: RMB98.7 million). The Group ensures
that the pay levels of its employees are competitive and in line with the
market trend and its employees are rewarded on a performance related
basis within the general framework of the Group's salary and bonus
system.
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Report on Review of Interim Financial Information

P B ERERRE

pwc

To the Board of Directors of Lifestyle China Group Limited
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information set out on pages 20 to
48, which comprises the interim condensed consolidated statement of
financial position of Lifestyle China Group Limited (the “Company”) and its
subsidiaries (together, the “Group”) as at 30 June 2026 and the interim
condensed consolidated statement of profit or loss and other
comprehensive income, the interim condensed consolidated statement of
changes in equity and the interim condensed consolidated statement of
cash flows for the six-month period then ended, and the selected
explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” as issued by the Hong Kong Institute of Certified
Public Accountants (the "HKICPA"). The directors of the Company are
responsible for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” as issued by the HKICPA. Our responsibility
is to express a conclusion on this interim financial information based on our
review and to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement and for no other purpose. We do
not assume responsibility towards or accept liability to any other person for
the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” as issued by the
HKICPA. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Report on Review of Interim Financial Information (continued) T #1817 & ¥ BRI K & (&)

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information of the Group is not prepared,
in all material respects, in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” as issued by the HKICPA.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 20 August 2026
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

RS EERAMZERER

for the six months ended 30 June 2026 B ZE — T —XF /XA =+ HIENEA

Six months ended 30 June

BEAA=TRLEAEA

2026 2025
—ECIARE —E-RF
(Unaudited) (Unaudited)
(RBERX) (REER)
Note RMB'000 RMB’000
i AR®F T ARBFTT
Revenue WA 3 622,969 617,766
Cost of sales B R (300,069) (289,981)
Gross profit EF 322,900 327,785
Other income, gains and losses HA YA ~ e R EE 93,053 88,632
Selling and distribution costs SHE Ko SHAR (270,222) (268,587)
Administrative expenses ITHZ (116,997) (128,900)
Interest and investment income MERKERA 4 23,401 26,638
Share of profit of a joint venture EE—HEaErE RN 19,542 18,508
Share of profits of associates JE 15 Bt & 2 B A 120,072 135,195
Finance costs A& B 5 (79,767) (82,240)
Profit before taxation R 55 A& A 111,982 117,031
Taxation TI| 6 (28,067) (44,955)
Profit for the period 7 5 3 i ) 7 83,915 72,076
Other comprehensive loss Hh2mEEE
Items that may be subsequently reclassified BER Al REEFT N EEERE 2
to profit or loss: HHE
Exchange differences arising on translation BMEGINERREEZ
of foreign operations M X =58 (25) 41
Other comprehensive loss for the period, REMEMEEEE - Mk
net of tax | (25) (41)
Total comprehensive income for the period AEAfE 2 E e 4258 83,890 72,035
Profit/(loss) for the period attributable to: NERR AR R T (E51E) -
Owners of the Company PAN/NCIE Z SN 16,706 (3,730)
Non-controlling interests IEIE AT R 67,209 75,806
83,915 72,076
Total comprehensive income/(loss) iR mkEs(E18)
attributable to: 4a%a
Owners of the Company ARNREE A 16,681 (3,771)
Non-controlling interests JEERRE 67,209 75,806
83,890 72,035
RMB RMB
AR%TT AR
Earnings/(losses) per share attributable to RRRHEEAEEZER
owners of the Company BF,/ (&)
— Basic and diluted — BEARNE#E 9 0.011 (0.003)
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Condensed Consolidated Statement of Financial Position

AR S M AR R R

asat30June 2026 R —ZZE ZNFNA=FH

30 June 31 December
2026 2025
ZBARE ZZERF
RA=+RH | +tZH=+—H
(Unaudited) (Audited)
(REEX) (f& &%)
Note RMB'000 RMB’000
P 5T AR¥F ARBTT
Non-current assets FREBEE
Property, plant and equipment L/ E RN E 10 4,537,368 4,655,197
Right-of-use assets FREEE 11 3,210,551 3,282,435
Investment property wEME 12 1,153,908 1,169,299
Investments in associates REE RN BIRE 13 3,948,741 3,828,669
Investment in a joint venture R—EEELEMNKE 388,492 386,309
Deferred tax assets RIEFRIEE = 35,703 37,570
Other receivables H W IR 14 12,549 18,951
Bank deposits RITER 442,740 472,100
13,730,052 13,850,530
Current assets REEE
Inventories F& 15 83,429 89,350
Trade and other receivables FEUERE &Eﬁﬂfﬁﬂﬁlmlﬁ 14 115,834 148,098
Amounts due from associates J—E g /N E O] 57,738 57,738
Structured bank deposits LRI IRT T_/TA 503,400 541,700
Cash and bank balances B MBTER 1,656,620 2,150,752
2,417,021 2,987,638
Current liabilities REEE
Trade and other payables FEASTBR IR Eo A B A< R 1B 17 738,462 875,607
Amount due to a joint venture B —HAeELERE 16 18,415 32,864
Amount due to a non-controlling FERMEB AR —RIEER
shareholder of subsidiaries A% 3Rz 738 19 26,142 26,142
Tax payable JEBTIIA 10,892 16,858
Bank borrowings — due within one year IRITEE — —FNIHE 18 90,000 80,000
Lease liabilities HE&E 20 54,838 54,159
Contract liabilities aREaE 21 10,875 11,697
949,624 1,097,327
Net current assets FEREEE 1,467,397 1,890,311
Non-current liabilities FRBEE
Bank borrowings — due after one year RITEE — —FRIH 18 3,048,000 3,098,000
Lease liabilities HE&E 20 1,432,664 1,460,423
Deferred tax liabilities EETRIREE 82,299 82,800
4,562,963 4,641,223
10,634,486 11,099,618

AEPERERRAR —Z-AFHHEE
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Condensed Consolidated Statement of Financial Position (continued) 83 4= & B # ik 5 & (48)

asat30June 2026 A - E — NFNA=+H

30 June 31 December
2026 2025
—ECIR —E-RF
AAB=+H | tZH=+—H
(Unaudited) (Audited)
(REER) (&EZ)
Note RMB’'000 RMB'000
M 5 AR®T ARBFTT
Capital and reserves BEARFE

Share capital [N 22 6,291 6,291
Reserves B 8,807,615 9,339,956

Equity attributable to owners of KRBIHE ANEGEER
the Company 8,813,906 9,346,247
Non-controlling interests FEIEIRIE = 1,820,580 1,753,371
10,634,486 11,099,618

The condensed consolidated financial statements on pages 20 to 48 were
approved and authorised for issue by the Board of Directors on 20 August
2026 and are signed on its behalf by:

Mr. Lau Luen Hung, Thomas 2|88 5% 4
Executive Director il TE %=
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Mr. Lau Kam Sen 8|5 2% 4%
Executive Director $11T7% £
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Condensed Consolidated Statement of Cash Flows

ERRERERER

for the six months ended 30 June 2026 B & —F — /X F /X A

THREXRER

Six months ended 30 June

BEANA=tTRHLEAEAR

2026 2025
—ECARE —E-hEF
(Unaudited) (Unaudited)
(REEX) (REEZ)
RMB’000 RMB'000
AR®T R ARBETF T
Net cash inflow from operating activities REEBHRSRAFHE 116,479 43,469
Investing activities RERS
Interest and investment income received B U B R E A 16,744 12,301
Purchase of property, plant and equipment BEME  BFEL&RE (5,636) (7,006)
Proceeds from disposal of property, plant and HEWE - BERREZTER
equipment 2
Purchase of structured bank deposits BEEEMERITER (1,438,300) (1,392,610)
Redemption of structured bank deposits BOABERITER 1,476,600 1,391,420
Dividend received from a joint venture H—EEeELEZEREE 17,359 —
Dividend received from an associate f—EBERF 2B WS —_ 96,559
Placement of bank deposits with original FARINEIABA=FAD
maturity over three months SRITTFER (505,541) (327,237)
Redemption of bank deposits with original BERIEIABA=FAD
maturity over three months SRITER 697,182 485,143
Net cash inflow from investing activities KEEHRERAFE 258,410 258,570
Financing activities BEERE
Dividend paid BIR A% B (549,022) —
Repayment of bank borrowings EBERTEE (40,000) (30,000)
Repayment of leases liabilities gERAEaE (59,633) (59,633)
Interests paid BXFE (50,360) (51,256)
Net cash outflow from financing activities REEFIRES L FEE (699,015) (140,889)
Net (decrease)/increase in cash and cash RERBESEEYORD),/
equivalents o FEER (324,126) 161,150
Effect of foreign exchange rate difference INEETE R Z R 7 SR (7,725) (12,323)
Cash and cash equivalents at beginning of the HyBReRESSED
period 1,260,556 1,066,997
Cash and cash equivalents at end of the period HMABESRESSED 928,705 1,215,824
Analysis of cash and cash equivalents RERREFEW 2O
Cash and bank balances e NIRRT 2,099,360 2,434,726
Less: Bank deposits with original maturity A REIEAA BB =18 A eyiRTT
more than three months EE (1,170,655) (1,218,902)
Cash and cash equivalents at end of the period HRRENBESEEY 928,705 1,215,824
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Notes to the Interim Financial Information

A IS E R R

General

Lifestyle China Group Limited (the “Company”) was incorporated as
an exempted company with limited liability under the Companies
Law in the Cayman lIslands on 4 January 2016 and its shares are
listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office and the head
office and principal place of business of the Company are set out in
section headed “Corporate Information” to the interim report. The
Company acts as an investment holding company and the principal
activities of its subsidiaries are the operation of “Jiuguang”
department stores and related retailing business as well as property
investment in the People’s Republic of China (the "PRC").

The Company’s ultimate controlling party is Mr. Lau Luen Hung,
Thomas, who is the Chairman and an executive director of the
Company.

The condensed consolidated financial statements (“interim financial
information”) are presented in Renminbi (“RMB"), which is also the
functional currency of the Company.

Basis of preparation

The interim financial information for the six months ended 30 June
2026 has been prepared in accordance with the applicable
disclosure requirements of Appendix D2 to the Rules Governing the
Listing of Securities on the Stock Exchange and Hong Kong
Accounting Standard ("HKAS") 34 “Interim Financial Reporting”.

The interim financial information does not include all of the notes
normally included in annual consolidated financial statements.
Accordingly, this interim financial information should be read in
conjunction with the annual consolidated financial statements for the
year ended 31 December 2025.

The accounting policies and methods of computation used in the
preparation of the interim financial information are consistent with
those used in the annual consolidated financial statements for the
year ended 31 December 2025, except for the amendments to
HKFRS Accounting Standards that are mandatorily effective for the
current period as disclosed below.

The interim financial information has been prepared on a historical
cost basis, except for the structured bank deposit, which are
measured at fair value. The preparation of interim financial
information in conformity with HKFRS Accounting Standards
requires the use of certain critical accounting estimates, which are
consistent with those used in the annual consolidated financial
statements for the year ended 31 December 2025.
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Notes to the Interim Financial Information (continued) = £ B 75 & I B} &% ()

2  Basis of preparation (continued) 2 mBEEXEE)
() Amendments to HKFRS Accounting Standards that are (i) AXERERIERZLIBITESEBY

mandatorily effective for the current period BHmELER SR

The Group has applied the following amendments to HKFRS REBRAPEERERTIEE

Accounting Standards as issued by the Hong Kong Institute of M AERM 2 BBV RELE

Certified Public Accountants for the first time in the current Alg st BRI ZIBET A -

period:

Standards Key requirements 2 BREER

Amendments to Amendments to the Classification BEAVBHREEAE eRIAZ
HKFRS 9 and and Measurement of Financial Q5% K 7 S B 75 S REr
HKFRS 7 Instruments HAEAETHR 2 =l -5

f&&]

HKFRS 1, HKFRS 7, Annual Improvements to HKFRS BEEVBHREEAE BENBER
HKFRS 9, HKFRS 10 15 BAMBER  SEAZ
and HKAS 7 EEAETH - F FESE

B SRS ERE
o5k « BB ISR
£EBIZE 105 K

BRG]
L
Amendments to Contracts Referencing Nature- BEEVBHREEAE 2REAK
HKFRS 9 and dependent Electricity o5k R BB SR FEEH 2
HKFRS 7 EEAFTHR =X
f&&]
The application of the amendments to HKFRS Accounting RARHAR AR 2 KI8T BB B 5
Standards in the current period has had no material impact on HEASFER] - HAREERAE
the Group's financial performance and position for the current 9 B A HAR 2 B A 738 Rtk &
and prior period and/or on the disclosures set out in these RN ZEMRRE T BmEAET
condensed consolidated financial statements. ZEBIEERNTE -
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Notes to the Interim Financial Information (continued) = 5 81 7 & 1 f &% (&)

2

Basis of preparation (continued)

(ii)

New standards and interpretations not yet adopted
Certain new accounting standards, amendments to
accounting standards and interpretations have been
published that are not mandatory for 30 June 2026 reporting
periods and have not been early adopted by the Group.
These standards, amendments or interpretations are not
expected to have a material impact on the entity in the
current or future reporting periods and on foreseeable future
transactions.

HKFRS 180 Presentation and Disclosure in
Financial Statements
HKFRS 190 Subsidiaries without Public

Accountability: Disclosures
Amendments to Classification by the Borrower of a
Hong Kong Term Loan that Contains a
Interpretation 5" Repayment on Demand Clause
Amendments to Sale or Contribution of Assets
HKFRS 10 and

HKAS 28@

between an Investor and its
Associate or Joint Venture

m Effective for annual periods beginning 1 January 2027

@ New effective date to be determined

Based on the assessment made by the directors of the
Company, the new or amended standards and annual
improvements that have been issued but are not yet effective
are either not relevant to the Group or will not have a
significant impact on the Group's financial performance and
position upon their effective dates, except for HKFRS 18
Presentation and Disclosure in Financial Statements.

HKFRS 18 will replace HKAS 1 Presentation of Financial
Statements and introduces new presentation and disclosure
requirements aimed at enhancing comparability of financial
performance among entities and providing users with more
relevant and transparent information. While HKFRS 18 does
not affect the recognition or measurement of items in the
financial statements, its impact on presentation and
disclosures is expected to be widespread, especially in
relation to the consolidated statement of profit or loss and the
inclusion of management-defined performance measures
within the financial statements.
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Notes to the Interim Financial Information (continued) = £ B 75 & I B} &% ()

2 Basis of preparation (continued)

(i)

28

New standards and interpretations not yet adopted
(continued)

Management is currently assessing the detailed implications
of adopting HKFRS 18 on the Group's consolidated financial
statements. From a preliminary high-level assessment, the
following potential impacts have been identified:

Impact on consolidated statement of profit or loss:
Foreign exchange differences

Foreign exchange differences currently aggregated in the line
item “Other income, gains and losses” in operating profit
might need to be disaggregated, with some foreign
exchange gains or losses presented below operating profit,
unless doing so would involve undue cost or effort.

Impact on consolidated statement of financial position:

The line items presented on the primary financial statements
might change as a result of the application of the concept of
‘useful structured summary’ and the enhanced principles on
aggregation and disaggregation.

Impact on disclosures:

The Group does not expect there to be a significant change in
the information that is currently disclosed in the notes
because the requirement to disclose material information
remains unchanged; however, the way in which the
information is grouped might change as a result of the
aggregation/disaggregation principles. In addition, there will
be significant new disclosures required for:

—  for the first annual period of application of HKFRS 18, a
reconciliation for each line item in the income
statement between the restated amounts presented by
applying HKFRS 18 and the amounts previously
presented applying HKAS 1.

From a cash flow statement perspective, there will be changes
to how interest received is presented. Interest received will be
presented as investing cash flows, which is a change from
current presentation as part of operating cash flows.

The Group will apply the new standard from its mandatory
effective date of 1 January 2027. Retrospective application is
required, and so the comparative information for the financial
year ending 31 December 2026 will be restated in accordance
with HKFRS 18.

2 mEEEE)

(ii)
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Notes to the Interim Financial Information (continued) = 5 81 7 & 1 f &% (&)

3 Revenue and segment information 3
Revenue represents the amount received and receivable for goods
sold by the Group to customers, net of discounts and sales related
taxes, income from concessionaire sales, service income and rental
income during the period, and is analysed as follows:

WA K7 EBE R
WAEAEBERARMBETHEERNE
Yo K% e MR TRRT H e SH S AR B IR - 2R
B RTEEIEE 2WA - IR KRAARA
SHA BT

Six months ended 30 June

BEASA=TRLEXEAR

2026 2025
—EDXRE —E-REF
(Unaudited) (Unaudited)
(REEZX) (RigFZ)
RMB’'000 RMB'000
AR¥T R ARBTT

Recognised at a point in time: EREERSBMER:
Sales of goods — direct sales EmEE — BEHE 268,669 262,183

Recognised over time: BEE R

Income from concessionaire sales REBFEBHEE Z WA 179,896 186,699
Service income ARSI A 16,254 20,198
Revenue from contracts with customers KBREPAEHZIA 464,819 469,080
Rental income HEBA 158,150 148,686
Total revenue FEALN 622,969 617,766

All the above revenue is derived in Chinese Mainland.

Segment information

The Group's operating activities are attributable to a single
operating segment under HKFRS 8 “Operating Segments” focusing
on operation of department stores, retailing and related business as
well as property investment in Chinese Mainland. This operating
segment has been identified on the basis of internal management
reports prepared in accordance with accounting policies conform to
HKFRS Accounting Standards, that are regularly reviewed by the
chief operating decision maker (“CODM") (i.e. the chief executive of
the Company). The CODM regularly reviews revenue analysis and
the profit for the period of the Group as a whole to make decisions
about resource allocation. Accordingly, no separate segment
information other than entity-wide information is presented.

The Group’s operations and non-current assets are located in the

Chinese Mainland. The Group has no customers that contributed
over 10% of the total revenue of the Group for both periods.

AEPERERRAR —Z-AFHHEE

EIIFRARABRE R E AL

REEEVBREER B ELEDH -
AEBMEEEBRBE - KE0H &
ERPEAMELAEE  TENRBMAE
BUARYMERE - WREDBIIRERE
BEMBRE LGRS HBER
HARMERRERT  LHEFELERR
ANTEREEREAND AIEARBRNEFER
18) EHER - BELERRATHEY
AEBHANEBKASIT G - SAEH
BERDBEORE  EMYEZIERER I
SNV (B Bl 3 BRE HY o

=]

REBMER LIFREBEED N ER
o RAAE R - NEE Y EE P EEB
BB B A0% -
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MERRERA

4 Interest and investment income 4

Six months ended 30 June

BEANA=tTRLEAEA

2026 2025

—ECX TR

(Unaudited) (Unaudited)

(REEER) (REER)

RMB’000 RMB’000

AR®T R AR®EF T

Interest income on bank deposits RITTERZFBIWA 16,744 20,466
Investment income from structured bank deposits HEERUERITERCKRE

YA 6,657 6,172

23,401 26,638

5 Finance costs

5 ®BEKX

Six months ended 30 June

BEANA=tRLEAEA

2026 2025
—EC-X TR
(Unaudited) (Unaudited)
(REEX) (REER)
RMB’000 RMB'000
AR®T ARBFTT

Interest expenses on: FMEZH -
— Bank borrowings —RTEE 47,214 48,581
— Lease liabilities —MHEBE 32,553 33,659
79,767 82,240

6 Taxation

6 IR

Six months ended 30 June

BEANA=tRLEAEA

2026 2025
—E-REF —ZERF
(Unaudited) (Unaudited)
(REER) (REEER)
RMB’000 RMB’000
ARBT T AREFTTT

The tax charge comprises: BMIAX HBETSIEE

Current tax: REATIA

China Enterprise Income Tax B PTIS TR 22,757 24,044
Withholding tax SN 5,132 14,006
Deferred tax charge RIEBIAX B 178 6,905
28,067 44,955

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulation of the EIT Law, the tax rates of the
Chinese Mainland subsidiaries are 25% for both periods.
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Notes to the Interim Financial Information (continued) = 5 81 7 & 1 f &% (&)

7  Profit for the period

7

N H R A

Six months ended 30 June

BEASA=ZtTRLEXEA

2026 2025
—EZRE —E-RF
(Unaudited) (Unaudited)
(REER) (REgEHER)
RMB’000 RMB'000
ARBF T ARBFT
Profit for the period has been arrived at after AEMEZHBFE MK
charging/(crediting): (GtAN) TFIEE -
Staff costs 8 T KA 96,276 98,721
Depreciation of property, plant and equipment ME - BEMRBEZTE 118,999 116,525
Depreciation of investment property REWEZITE 15,391 15,391
Depreciation of right-of-use assets EREEEZINE 71,884 71,885
Provision for/(reversal of) loss allowance on FE UL BR 3 & FH & e Gk IE
expected credit losses for trade receivables and ZHEEEEEBRE
lease receivables (B o) 22 (719)
Expenses related to variable lease payments SNAIEEHEENFT 16,787 14,905
Cost of inventories recognised as expense BRA/X 2 FERAK 241,123 230,196
8 Dividend 8 EKRE

A special cash dividend of HK$0.42 per share, which amounted to a
total of HK$615 million (equivalent to approximately RMB549
million), was declared and paid by the Company on 21 January 2026
and 24 February 2026 respectively, and the Board has resolved not
to declare an interim dividend for the six months ended 30 June
2026 (six months ended 30 June 2025: Nil).

AEPERERRAR —Z-AFHHEE

ARARPRR B "F—A=+—HEK
TECRFZRAZANHEREKRESRK
0A2BTTHERRERE - BFEAR6ISEE
BTHEERHARESOBE L)  hE
FERRTBEREE-_T - F A
=+RALEAEANFTHERE (HEZZ=
FXRNA=Z+THIEAN@EA &) o
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9 Earnings/(losses) per share 9 HREAN(FHE)
The calculation of the basic earnings/(losses) per share attributable RARBEE ABEERERZF(EE)
to owners of the Company is based on the following data: TR B A T 8RR E ¢

Six months ended 30 June

BEANA=TRILEAEAR

2026 2025
—EDXE —E-RHE
(Unaudited) (Unaudited)
(REEZR) (REEZ)
RMB'000 RMB'000
AR¥ TR AREFTT
Earnings/(losses) BR, (1)
Profit/(loss) for the period attributable to KRN BHEE AFEMG A E RS
the owners of the Company SHWAL(E1E) 16,706 (3,730)
30 June 2026 30 June 2025
ZECDXRE —ZE-hF
AA=+H ~AZ=+H
(Unaudited) (Unaudited)
(REEX) (REEZ)
‘000 ‘000
T F i
Number of shares R4 EE
Weighted average number of ordinary shares B NRE T B B 1,464,449 1,464,449

BHE-_Z - XREXAZ+THILNEAME
HREREF (BB BERNTRELRR
F(E18) - W ERERSE T RERE
ST AR (CS R HRE) -

The diluted earnings/(losses) per share for the six months period
ended 30 June 2026 equals to the basic earnings/(losses) per share
as there were no potential dilutive ordinary shares to issue during
the period (2025: Same).
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Notes to the Interim Financial Information (continued) = 5 81 7 & 1 f &% (&)

10 Property, plant and equipment 10 M¥ -BERRE
Furniture,
Leasehold Plant and  fixtures and Motor
Buildings improvements machinery  equipment vehicles Total
&R BE
BF HENELEE BEREE LERRHE RE @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT ARETT ARETT ARETR
Cost B%:N
At 1 January 2025 W-Z-n%F—-HA—-A 5,415,969 697,873 866,401 120,137 6,239 7,106,619
Additions NE - 2,854 — 1,067 — 3,921
Disposals/write-off HE/HisH - (10,314) - (384) (68) (10,760)
At 31 December 2025 R-ZZ-R&+=A=+-H
(audited) (RER) 5,415,969 690,413 866,401 120,820 6,171 7,099,774
Additions RE - 620 - 708 - 1,328
Disposals/write-off HE /s - - (1,435) (137) - (1,572)
At 30 June 2026 R-ZE-AExA=+H
(unaudited) (REER) 5,415,969 691,033 864,966 121,391 6,171 7,099,530
Depreciation &
At 1 January 2025 R-Z-afF—-A—A 1,151,011 688,609 306,765 71,112 4,446 2,221,943
Provided for the year FRERE 145,386 9,289 69,463 8,788 456 233,382
Disposals/write-off &/ — (10,314) — (366) (68) (10,748)
At 31 December 2025 R-E-H5&+ZA=+-H
(audited) (BER) 1,296,397 687,584 376,228 79,534 4,834 2,444,577
Provided for the period BREE 76,946 2,829 34,732 4,286 206 118,999
Disposals/write-off HE /M - - (1,291) (123) - (1,414)
At 30 June 2026 R-E-AEXA=tH
(unaudited) (REER) 1,373,343 690,413 409,669 83,697 5,040 2,562,162
Net book value REFE
At 30 June 2026 R-ZZ-AExA=+H
(Unaudited) (REER) 4,042,626 620 455,297 37,694 1,131 4,537,368
At 31 December 2025 R-E-RAF+-A=+—H
(Audited) (B&%) 4,119,572 2,829 490,173 41,286 1,337 4,655,197

SECAERHEE
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11 Right-of-use assets 11 EAREE
2026 2025
—E-RE —E-RF
(Unaudited) (Audited)
(REEEX) (K E%)
RMB’000 RMB'000
ARETR AREFTT
At 1 January n—HA—H 3,282,435 3,426,205
Depreciation charge for the period/year B, FRIFES T (71,884) (143,770)
At 30 June 2026/ RZBEZAFANA=Z+B/
31 December 2025 —E-RHHF
+=-—A=+—H 3,210,551 3,282,435
12 Investment property 12 REY=F
RMB'000
AREFTT
Cost 2%
At 1 January 2026 and RZT_RF-—A—BK
30 June 2026  ZEF-HFXA=1H 1,297,555
Depreciation e
At 1 January 2026 RZEZXF—HA—H 128,256
Provided for the period BB HE 15,391
At 30 June 2026 RZZ_<FA=T1H 143,647
Net book values REFEE
At 30 June 2026 (Unaudited) RZBZAREANA=ZTAH KREER) 1,153,908
At 31 December 2025 (Audited) RZZE-_RAF+-A=+—8B (EHFER) 1,169,299

34 Lifestyle China Group Limited Interim Report 2026



Notes to the Interim Financial Information (continued) = 5 81 7 & 1 f &% (&)

13 Investments in associates

13 RBEQRANRE

30 June 31 December
2026 2025
—EZRE —E_-RF
AB=+H | +tZHA=+—H
(Unaudited) (Audited)
(REER) (fEZ)
RMB’'000 RMB'000
ARBT T ARETT
Unlisted, at cost LT K 1,228,800 1,228,800
Discount arising on acquisition of additional PR B R U E — s
interest in an associate in prior years NRFEIMEREEZ
#rag 98,416 98,416
Gain arising on deemed disposal of interestinan  RBEFFERETLE —MH
associate in prior years WNS iy
2 W as 11,297 11,297
Share of post-acquisition profits and other FE(EUREE 1% 2 m F S HoAth
comprehensive income, net of dividends 2HEE - HBRKE 2,610,228 2,490,156
3,948,741 3,828,669

AEPERERRAR —Z-AFHHEE
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13

Investments in associates (continued)

13 ®

BMELRANRE (B)

At 30 June 2026 and 31 December 2025, the Group had interests in RZE-_RERNA=Z+BER-_ZE_HF
the following associates: +Z—A=+—8 " AEBHAE TIBLER
712 i
Place/ country of
Form of business ~ establishment/  Principal place of  Proportion of nominal value of
Name of entity structure incorporation operation issued capital/registered capital ~ Proportion of voting power held Principal activities
R/ R
REER ERERES #%/BR TEREBY BRIRA/ZRRAEELH FEREELE TEXHK
30June | 31 December 30June | 31 December
2026 2025 2026 2025
S I o R
AAZTR |TZAZT-RB AAZHRE |[TZAZT-RB
Shijiazhuang Beiguo Renbai Group  Incorporation PRC Shijiazhuang 49% 49% 49% 49% Investment holding of a group
Company Limited" ("Beiren &KL R E R of companies engaging in
Group") (note a) the operation of
AREXEABREEREELA department stores and
(HEASE ) (fitita) supermarkets and property
development
HEEREERETARNEE
REREBARTZRER
i
Beiguo Shangcheng Company Incorporation PRC Shijiazhuang 16.05% 16.05% 16.05% 16.05% [Investment holding of a group
Limited? ("Beiguo”) (note b) R T RRE of companies engaging in
SRR A8 the operation of
(Fstb) department stores and
supermarkets
HEREERETEBZEE
REAZRERR
Hebei Beiguo Future Mall Incorporation PRC Shijiazhuang 49% 49% 49% 49% Retailing business in Chinese
Company Limited" Bl HE BRE Mainland
("Future Mall") (note ¢) ERBEABRETESR
AL EER T ESEREEAR
(IEXRTES) (fite)
Dragon Sign Limited Incorporation Hong Kong Shanghai 50% 50% 50% 50% Investment holding of a
EEARAH Bl A i company engaging in
operation of restaurants in
Chinese Mainland
ERERtERBEE Y
REZRERR
Notes: M 5T -

(a) At 30 June 2026, the Group’s 60% (31 December 2025: 60%) owned
subsidiary, Wingold Limited, indirectly held equity interest of 49%

(31 December 2025: 49%) in Beiren Group. The Group does not participate

in management of day-to-day operation of the operating entities within

Beiren Group.
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13

Investments in associates (continued)
Notes: (continued)

(b) At 30 June 2026, WILMEREEBR D
Company Limited"), an indirect WhoIIy owned subsidiary of Wingold

(Hebei Xu Yuan Investment

Limited, and Beiren Group held direct equity interest of 16.05%
(31 December 2025: 16.05%) and 73.95% (31 December 2025: 73.95%) in
Beiguo respectively. Among the seven directors (31 December 2025: seven)
in Beiguo, two (31 December 2025: two) directors were the representatives
of the Group. The Group does not participate in management of

day-to-day operation of the operating entities within Beiguo.

(c) At 30 June 2026, the Group's 60% (31 December 2025: 60%) owned
subsidiary, Ample Sun Group Limited, held equity interest of 49%
(31 December 2025: 49%) in Future Mall. In addition, 51% (31 December
2025: 51%) equity interest of Future Mall was being directly held by Beiguo.
The Group does not participate in management of day-to-day operation of
the operating entities within Future Mall.

The English name is translated for identification purpose only

Beiren Group

The principal activities of the Beiren Group are the operation of
department stores and supermarkets, and property development in
the Chinese Mainland. It was also engaged in auto trading business
and sales were made to three PRC-incorporated companies (“the
Debtors”) in prior years up to year ended 31 December 2019. The
ultimate beneficial owner of the Debtors has provided personal
guarantees over the Debtors’ outstanding amounts owing to the
Beiren Group (the “Guarantor”). During the year ended
31 December 2019, the Debtors defaulted on settlement of trade
balances due to the Beiren Group (“Trade Receivables”) and the
Beiren Group has ceased trading with the Debtors and terminated
the entire auto trading business since July 2019.

FRPEKERRLE —E- A FHHEE

13 REBEQRANRKRE (&)

Mgt ()

(b) RZTZZRNERNA=1TH F2ERAFN
B2 AN B AT BRIEEARA AR
EAEBDRFE1605% (B -HE+—
A=4+—H:16.05%) &73.95% (ZZ =R F
+=A=+—8:7395%) Lt B EEBRA
B EItBRAKEtR(ZE_AF+=A
=+—HB:tR)EFER ME(ZFZH
F+-A=+—H WMREEALEEYN
K& - AEET F2EFTRIENLEHE
B EBEE-

(c) REZZZARFEANA=+TH  AEEFEFO0%
ZE-RFTZA=1+—H 1 60%) 2
MEBARZREEARAFFELRTES
O (ZE_RF+_A=1+—H : 49%) &
i o AN AR TESBN%(ZT=F
FE+ZF=+—8:51%) BAEEHILE
HERSE AEBYFLEEELEXRTES
BEEENATEEE-

. RXABELTE  EHES

EAEH
ITAEEETEEBANTERNMECERTE
JERBTARYEER  TRBEHFFR
EREEHER WA =FEPEFEMKZ
RNEl([EBADETHE  EE2HEZT
—hWE+_A=+—BLFE -BEHEAZ
BRESHEACHERAREELAE
B REREEARRTERALD - B=E
—T-NFF+_A=+—RHLFE EFF
ARBEHEXNIEAEEZESHEH (R
WRIEBNDTELZLN tAEEAE-ZT
—NELARELETHEBANR S REK
HEBEAEESER -
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13

38

Investments in associates (continued)

Beiren Group (continued)

The Group was aware from public sources that the Guarantor was
detained by the relevant local authority in Hebei province in relation
to alleged illegal activities in one of his businesses. Based on public
notices issued by the local authority in Hebei, the Group noted that
all companies (including the Debtors) and assets which are located
in Hebei Province that are directly or indirectly owned by the
Guarantor (includes certain PRC-incorporated non-wholly owned
subsidiaries of the Group, being companies holding the relevant
interest of the Guarantor in Beiren Group) have been seized by the
local authority pending investigations.

For the year ended 31 December 2019, after obtaining an
understanding from management of the Beiren Group in respect of
the actions taken to recover the Trade Receivables from the Debtors
and taking into consideration advice from the Group's external legal
advisers, the Group had concluded the likelihood of recovering any
amount from the Debtors or the Guarantor as remote and made a
loss allowance of expected credit loss, net of deferred tax credit,
against the full amount of overdue Trade Receivables due from the
Debtors (“Full Impairment”) for the purpose of recognising the
share of results of the Beiren Group for the year ended
31 December 2019.

The impact of this Full Impairment on the Group's share of losses of
associates, loss attributable to owners and loss attributable to
non-controlling interests for the year ended 31 December 2019
amounted to RMB812.4 million, RMB487.4 million and RMB325.0
million respectively, while its impact on the Group's carrying value of
the investments in associates, equity attributable to owners of the
Company and the non-controlling interests as at that date
amounted to RMB812.4 million, RMB487.4 million and RMB325.0
million respectively.

13

REEQRNRE (F)

tAKHE (&)
AEBERARREEANERARSHREER
RamER —EEBFEEIDEEB MR
ALEERERE - RIFTILEERHE
=0 PN=I ﬁ‘il%ﬂ 9‘*1%/\437%%5
EREZREANE2HAR (BEEBA) &
i\%ﬂﬁé(@%$%%¥ﬁéqﬂﬁﬂﬁﬁiﬁ
MEREMBAR AFARRARILA
SENEEEENAR) BREWALZBE
HHEHRE -

RBE-_F-NAF+_A=1t—HLF
B &THRIEASEEEEHREBFAK
Ol W BRIR R TTE) - XK EBAKE
SMERERERMERE  ARERARIE
BASERAMRBFRIRH AT BEIERIE &
BRRBE—_T-NFt+_A=1+—HL
FERGILASBEZRS  ARERILYH
EREEFEABHREEAEEBZEBHREER
ERFAREERBENMBRETREAESR)
(Iz8REE]D -
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13

Investments in associates (continued)

Beiren Group (continued)

To date, the Group understood from management of the Beiren
Group that there has not been any progress made regarding their
legal actions taken against the Debtors as the criminal case against
the Guarantor taken by the relevant authority is still pending.
Management of the Beiren Group has been maintaining regular
contact with the relevant local authority regularly to follow up the
development of the case against the Debtors, however, there has
not been any concrete reply from the authority. The Guarantor is still
being detained by the relevant local authority and there has been no
additional information or development in relation to the
recoverability of the Trade Receivables due from the Debtors. As
such, there has not been any progress made in terms of recovering
the outstanding Trade Receivables nor able to obtain any further
financial information of the Debtors and the Guarantor. Given the
Group possess merely a non-controlling interest in Beiren Group,
the Board recognises the necessity on Beiren Group’s management
to take requisite actions to recover the Trade Receivables and the
Group has evaluated the merit of their actions taken and considered
that there is no impact to the Group's assessment of recoverability
of the Trade Receivables. In 2023, the Group obtained legal advice
from a Chinese external lawyer on the recoverability of the Trade
Receivables. The Chinese external lawyer considered that the
likelihood of recoverability of any balance of Trade Receivables is
extremely low. As at 30 June 2026, the Group considered that the
Full Impairment against the Trade Receivables remains as the best
estimate of the expected credit loss of the Trade Receivables based
on the information currently available and the advice of the external
lawyer.

The Company will continue, wherever possible and practicable, to
implement the measures and/or actions to monitor the
development of the situation, including but not limited to regular
communication with the major shareholder of the Beiren Group and
the designation of the Group’s Chief Financial Officer to work
closely with management of the Beiren Group. The Group will also
communicate with the major shareholder of the Beiren Group, which
holds 51% equity interest in the Beiren Group at the holding
company level, to explore and consider different options to
minimize any loss and damage to both of us as shareholders of the
Beiren Group.

AEPERERRAR —Z-AFHHEE
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14 Trade and other receivables

40

14 EWERIZRREMEWEIE

30 June 31 December

2026 2025

—E-RE ZTRHF

~A=+H | +tZA=+—H

(Unaudited) (Audited)

(REEEX) (I E%)

RMB’000 RMB'000

ARETR AREFTT

Trade receivables JE Uk BR 3R 6,473 21,574
Lease receivables T2 & E W8 54,745 58,610
61,218 80,184

Less: Loss allowance on expected B EHEEBEZEE

credit losses B (8,706) (8,684)
52,512 71,500

Prepayments FERT FRIE 214 291
Deposits paid [=ANE & 4,304 4,329
Value Added Tax (“VAT") receivable FEUCEER ([HEEF]) 30,788 42,557
Other receivables E At & WK IE 62,818 70,625
98,124 117,802

Less: Loss allowance on expected o B EEBBEZERE

credit losses B (22,253) (22,253)
75,871 95,549

128,383 167,049

Less: Non-current portion B EmENE D (12,549) (18,951)
115,834 148,098
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14 Trade and other receivables (continued)

The Group's retail sales to customers are mainly made in cash and
through debit card or third-party payment platform. Its major trade
receivables arising from third-party payment platform sales are
normally settled in one to two business days and lease receivables
are normally settled 30 days in arrears. The following is an aged
analysis of trade and lease receivables net of allowance for expected
credit losses, if any, at the end of the reporting period presented

14 BRI K H 1 B W R E (&)

AEERBEEFHNTEHETEEBR
ERERREE=ZTINFEET - K&
BXEREERRE RN —EMETE
B E e S =7 3N F B E R —ARM30
RAUE e HEE YRR © AT & FE AR
AR ERYGE HIRERERERRE
(MAE)RERERRBEEBRZRED

based on invoice date: 7
30 June 31 December
2026 2025
—ERE —E-RHF
ANA=Z+H | +t=ZA=+—H
(Unaudited) (Audited)
(REEEXR) (& E|Z)
RMB’'000 RMB'000
AR¥ET T ARBETF T
0-30 days OB Z%E30H 40,944 58,572
31-60 days 31HZE60H 4,962 5,585
61-90 days 61HZE9%0H 1,696 1,725
Over 90 days im0 4,910 5,618
52,512 71,500

15 Inventories 15 =F&8

30 June 31 December
2026 2025
—E-X —E-RF
AA=+H | +tZA=1+—H
(Unaudited) (Audited)
(REEZX) (fez1%z)
RMB’'000 RMB'000
AR¥ET T ARET T
Merchandise held for resale BEEEER R 83,429 89,350

AEPERERRAR —Z-AFHHEE
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16

17

42

Amount due to a joint venture 16
At 30 June 2026 and 31 December 2025, the amount due to a joint
venture represented accrued rental and management fee payable to

a joint venture. The amounts were unsecured, non-interest bearing

and repayable on demand.

ENf—EeEtERE
R-E-_RNFEANAZ+BR-_Z_FHF
TZA=+—H EN—HEEREZXK
HERETREN—EeELEZHERE
BE - WFIERAEREM 2EREAREXK
FFEE -

Trade and other payables 17 EARIFREMGENRKIE
30 June 31 December
2026 2025
TEDXREF “E-RHF
ANA=+AH | TZA=+—H
(Unaudited) (Audited)
(REER) (&%)
RMB'000 RMB’000
ARBTR AR®EFTT
Trade payables JE SRR R 33,777 45,644
Construction payables FE T T2 508 1,322 5,630
Concessionaire sales payables FERT R AT B S & R IA 300,358 379,418
Refundable prepaid card deposits RERNRRE 101,117 105,742
Rental deposits received B ERS 227,666 233,335
Accrued expenses FERT & 29,160 49,746
VAT payable JE 35 E /18 1,572 5,381
Others H Al 43,490 50,711
738,462 875,607
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17 BNERRREMEESREE)

AT AR iR HIR 3 R A B R A AR 3K

17 Trade and other payables (continued)

The following is an aged analysis of trade payables presented based

on the invoice date at the end of the reporting period: B ARER D AT -
30 June 31 December
2026 2025
—EZRE —ERF
AB=+H | +tZHA=+—H
(Unaudited) (Audited)
(REER) (eE=Z)
RMB’000 RMB’000
ARBT T ARBTT
0-30 days 0HZ=30H 26,980 41,226
31-60 days 31THZE60H 3,469 980
61-90 days 61HZ90H 413 291
Over 90 days B0 H 2,915 3,147
33,777 45,644

The average credit period of trade payables and concessionaire FET AR AR I B R R EAE S B R IE 2
sales payables is within 45 days from invoice date. The Group has SEHANBEQHEIT45AN o AEE
RAVERARERBE - WRMAA EMNK
HAREEBRRAIA -

financial risk management policies in place to ensure that all
payables are paid within the credit timeframe.
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18 Bank borrowings

18 SRITREE

30 June 31 December
2026 2025
ZERIARE “E-RF
AA=+H | tZA=+—8H
(Unaudited) (Audited)
(REER) (&%)
RMB’'000 RMB'000
ARBF T ARETTT
Bank borrowings comprise bank loans and are IRITIEERRITER
analysed as follows: MR WHRIA T DT
Secured, variable rate and denominated in B F BRI
RMB AREFE 3,138,000 3,178,000
Carrying amount repayable based on RaedFEERRS A
contractual repayment dates: 2 FEEREIREE
Within one year —FR 90,000 80,000
More than one year, but not exceeding —FRETBBMRE
two years 120,000 100,000
More than two years, but not exceeding MERBTBIB=F
three years 165,000 140,000
More than three years, but not exceeding = FRENEBIUF
four years 210,000 190,000
More than four years, but not exceeding WERETERASF
five years 265,000 230,000
Over five years BB A F 2,288,000 2,438,000
3,138,000 3,178,000
Less: Amount due within one year shown B VIAREBBEER—FR
under current liabilities B HR 2 A (90,000) (80,000)
Amount due after one year —F 1R FIH 2 308 3,048,000 3,098,000

(a)

44

The effective interest rates of the borrowings were
approximately at 3.0% (31 December 2025: 3.0%-3.1%) per

annum.
Compliance with loan covenants

Under the terms of the bank borrowings, one of the
subsidiaries in the Group is required to comply with the
financial covenants at the end of each annual period that it
has to record positive operation cash flow and operating
income, which also comprises of sales of goods and income
from concessionaire sales in gross amount of not less than
RMB6&00 million for a year.

The Group complied with the financial covenants of its bank
borrowings during both periods presented.

There are no current indication that the Group would has
difficulties complying with the above mentioned financial
covenants when they are next tested upon 31 December
2026.

EBEERFRAFFRLH30% (=
—HE+Z-ZA=+—H8:3.0%
3.1%) °

RIBRITIEEREK  ARBHF
—MBARAETH RS  ©
BEFEHRER  VARSEER
SERA  AEREERA(TFERERE
i E REFRFEEHEENBEAN) &
FLEIFIRARBOOBETT

REBER P25 6 E R E 5
SHBTEENMBERE -

B AT B R B A E TR =
ToRE+Z A=+ RETHR
B BRI ST L 8 R e
B
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19 Amount due to a non-controlling shareholder of 19 ENHBAR—BFERBRERZ

subsidiaries M;IE
As at 30 June 2026 and 31 December 2025, the amount was RZEZRNEANA=1tBHR-_Z_FHF
unsecured, non-interest bearing and repayable on demand. TZA=T—H ZREREEA L8

KBRBREFERE -

20 Lease liabilities 20 HEAE
2026 2025
—EC-X —E-RF
(Unaudited) (Audited)
(REEER) (fez1%z)
RMB’'000 RMB'000
ARET T ARET T
At 1 January n—H—H 1,514,582 1,566,530
Less: oA
Lease payments during the period/year M FARENR (59,633) (119,266)
Interest expense during the period/year R FAFBRAX 32,553 67,318
At 30 June 2026/ RZEZXFEXNA=1+8/
31 December 2025 —E-RF
+ZA=+—H 1,487,502 1,514,582
30 June 31 December
2026 2025
—BDRF —ET-hEF
RAB=+RH | +tZH=+—H
(Unaudited) (Audited)
(REEZR) (&%)
RMB’'000 RMB’000
ARET T ARET T
Current mE 54,838 54,159
Non-current JETR B 1,432,664 1,460,423
1,487,502 1,514,582
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21 Contract liabilities 21 EHEE

30 June 31 December
2026 2025
ZEAE —E-RF
ANA=+AH | +=ZA=+—H
(Unaudited) (Audited)
(REEX) (f&EZ)
RMB’000 RMB'000
AR®T R ARBETF T

Loyalty points under loyalty reward BB AT BT By B
programmes 1 EhFE D 9,800 7,377
Unredeemed gift certificates KA 7 &5 1,075 4,320
10,875 11,697

Loyalty points under loyalty
reward programmes
EHRBAETHERRBES
Six months ended 30 June

BEANA=tRLEAEA

2026 2025
—EBCX —E-hF
(Unaudited) (Unaudited)
(REER) (REEgEER)
RMB’000 RMB'000
ARBT T ARBTT
Revenue recognised out of the contract liabilities at  {HAFIG B EFER 2
the beginning of the period WA 11,697 9,821
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22 Share capital 22 B
Number of
shares Amount
RHEE MIE
HK$'000
FET
Ordinary shares of HK$0.005 each Authorised: &% HE{80.005/8 LY
TLmROETERAR
At 1 January 2025, 31 December 2025 and RZZE-RF—HA—AQ8-
30 June 2026 —E-RF+=A
=t—HARZZF-RF
~A=+H 4,000,000,000 20,000
Issued and fully paid: EETRBRRA
At 1 January 2025, 31 December 2025 RZE-_RAF—HA—H"
(audited) and 30 June 2026 (unaudited) —E-RF+=-A=+—H
(BER) R T ZRF
ANAZ=1HCREER) 1,464,448,500 7,322
RMB’000
AREBFT
Shown in the financial statements as RMB RECZ-RHFT-HA=+t—HXK
at 31 December 2025 and 30 June 2026 ZECRERNAZTHRYH
BENUAREZ7 6,291

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company'’s listed securities during both
periods.

23 Capital and other commitments
As of 30 June 2026 and 31 December 2025, the Group had no
capital or other expenditure contracted for acquisition of property,
plant and equipment that was not included in the consolidated
financial statements.

AEPERERRAR —Z-AFHHEE

23

R EEIRE - AR R SE AN E AL
BES  LEIELRARQRMEF EHES -

ERKH At RIE
RZE-_ARFRAA=Z+HEHERZ-ZZE-RF
+-A=+—8 AEETECFTHER
VAGFEVBRERZBABEAYE  HE
N EARSEMAS
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24 Related Party Disclosure 24 BEALTIHE
During the period, the Group had entered into the following HA - REBEETHIREALETTE
significant transactions with the following related parties. KRR G o

Six months ended 30 June

BEANA=TRILEAEAR

2026 2025
—ECDAX —E-REF
(Unaudited) (Unaudited)
(REEX) (REEZ)
RMB’'000 RMB’000
AR¥F T AR#ETF T

BAEATRZHMNE:

Variable lease payment expenses and management (¥ —H&AEREZ
AEFHEENRFALR
ERE 38,215 35,964

m—HAEREREREE
BEBErERAE

Nature of related party transactions:
fee to a joint venture

Repayment of lease liabilities to a joint venture
(including principal and interest elements)

#B) 92,186 93,292
Rental and management fee income from an *E—fEEEARNES
associate R ERBERA 4,164 4,121
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