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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
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INTERIM RESULTS FOR THE SIX MONTHS
ENDED 30 JUNE 2026

The board (the “Board”) of directors (the “Directors”) of C&D
International Investment Group Limited (the “Company”) is
pleased to announce the following unaudited interim consolidated
results of the Company and its subsidiaries (together the “Group”)
for the six months ended 30 June 2026 (the “Period”) together
with the comparative figures for the corresponding period in 2025

Wz

(the “corresponding period of the previous year"”).

BE
—ETRE
NB=+H

W7 EA
For the six
months ended

BE
“E"hRE
~NA=1H

E7E B

For the six
months ended
30 June 2025
AREFIT
RMB’'000

(R EZ)
(Unaudited)

30 June 2026
AREFT
RMB’000
(R EZ)
(Unaudited)

By =E

Notes

Revenue 4 17,797,495 34,164,664

& AR A Cost of sales (15,250,979) (29,762,390)
EF Gross profit 2,546,516 4,402,274
HAm A Other income 5 216,302 354,150
REYENTEESNIBL Loss on changes in fair value of

investment properties (171,334) (34,849)
TERY> Administrative expenses (836,889) (986,783)
HEMRY Selling expenses (1,459,303) (1,392,190)
sHRTEHRIE EE5B % Provision for expected credit losses

allowance (85,443) (19,986)
AL E A A Finance costs 6 (197,143) (466,897)
panist: ANl & Share of profit of associates 897,823 405,447
DMEEEATIEK Share of loss of joint ventures 505 (6,505)
PREF1S IR Al & A Profit before income tax 7 911,034 2,254,661
TSR Income tax expense 8 (1,070) (750,096)
A& T Profit for the period 909,964 1,504,565
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Hth 2= mia

Other comprehensive income

8E
—ETNRE
~NA=+H
IERER

For the six
months ended

30 June 2026
ARETFT
RMB’000
(RIEE1Z)
(Unaudited)

BysE

Notes

HE

B RHE
~NA=+H
EREA

For the six
months ended
30 June 2025
ARET 7T
RMB'000
(R E1Z)
(Unaudited)

HBSMoEE Items that may be reclassified
BEIER subsequently to profit or loss:

EEHmBEERE Currency translation differences 60,964 34,071
A2 EWmERE Total comprehensive income

for the period 970,928 1,538,636
FE(EERR &R - Profit for the period

attributable to:
— A ABERTFBEA — Equity holders of the Company 825,368 913,748
— JEIERS — Non-controlling interests 84,596 590,817

909,964 1,504,565

FE{LEARN 2 EURZE4EEE . Total comprehensive income for

the period attributable to:
— RABRFEA — Equity holders of the Company 885,024 947,812
— JEIER R — Non-controlling interests 85,904 590,824

970,928 1,538,636
ATIRELEIFE ARLEF Earnings per share for profit
FEEEREF attributable to the equity

holders of the Company 10
— BEX (ANRERD) — Basic (RMB cents) 48.09
—#8 (ARBD) — Diluted (RMB cents) 4518

BREFRRKEEEARAR
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
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R_E_RHEF

ANB=+H +—B=+—H

BEENETR

ASSETS AND LIABILITIES

PyEE

Notes

As at
30 June
2026

ARETFT
RMB’'000
(R EZ)
(Unaudited)

As at

31 December
2025
AREFIT
RMB’'000
(REB1%)
(Audited)

ERBEE Non-current assets
Y JE NN ] Property, plant and equipment 641,456 578,532
EREEE Right-of-use assets 216,401 235,102
KREYE Investment properties 11 3,703,186 3,456,724
HEMELEE Goodwill and intangible assets 723,908 727,408
REEATNED Interests in associates 26,237,576 21,379,144
REENBNER Interests in joint ventures 7.665,543 7,685,330
HihEr&EE Other financial assets 12 110,877 110,877
WhE + sty ET & Deposits for acquisition of land 64,166 64,166
IEERIEE E Deferred tax assets 5,277,660 3,634,398
44,640,773 37,871,681
e ﬁé Current assets
MEFE. HhEE X  Inventories of properties, other
HM&SEMA inventories and other contract costs 13
— Ry — Properties under development 193,684,254 192,350,417
— FEEEHEYSE — Properties held for sale 21,262,152 26,925,445
— HMEE — Other inventories 82,266 75,299
— HihaR A — Other contract costs 2,784,107 2,026,534
aE&EE Contract assets 615,364 498,521
B 5 MHEMmEWFIE Trade and other receivables 14 13,016,984 12,436,506
FEUSIEI= R 2 SR TE Amounts due from non-controlling
interests 17 40,199,826 38,040,420
WEE T #p9sT Deposits for acquisition of land 4,429,123 228,820
TAiRIE Prepaid taxes 7,273,272 7,168,824
RITAFHEIRS Cash at banks and on hand 15 61,754,196 50,625,746
345,101,544 330,376,532
BEARE Total assets 389,742,317 368,248,213
7 2026 HIHE
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FINANCIAL POSITION

mEmaE Current liabilities
8B 5 M HEHMENRIE Trade and other payables 16
sRAaRE Contract liabilities
FE(TRAE A B FIE Amounts due to related companies 17
FE(T AE = R HE 2 TR IE Amounts due to non-controlling

interests 17
sHREMER Interest-bearing borrowings 18
FriSIaR Income tax liabilities
HEaR| Lease liabilities
mENEEFE Net current assets
BEMLBERRIER Total assets less current liabilities
ERBEE Non-current liabilities
BEIER AT ER Loans from intermediate holding

company 17
HEaR Lease liabilities
sTREMER Interest-bearing borrowings 18
IELERIBEE Deferred tax liabilities
B{R4ER Total liabilities
BEFRE Net assets

BREFRRKEEEARAR

C&D International Investment Group Limited 8

AZEREF
~B=+H
As at

30 June
2026

AREFT
RMB’000
(RE&EZ)
(Unaudited)

25,812,068
158,792,963
23,978,061

8,953,815
5,004,671

2,567,225
51,128

225,159,931
119,941,613

164,582,386

38,038,080
110,372
30,575,506
674,602

69,398,560

294,558,491

95,183,826

RIE-RE

+ZA=+—H

As at

31 December
2025
AREFIT
RMB'000
(KB1Z)
(Audited)

33,378,841
123,502,565
24,292,884

9,473,577
6,291,921
3,299,292

61,438

200,300,518

130,076,014

167,947,695

38,848,973
108,942
32,164,261
676,226

71,798,402

272,098,920

96,149,293
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A — S —
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~NB=1+H
As at
30 June

2026

AR®T T
RMB’000
(R EZ)
(Unaudited)

R_E_hHE
+—-_B=+—H
As at

31 December
2025
AREFIT
RMB’'000
(REB1%)
(Audited)

e EQUITY
A&7 Share capital 19 194,538 194,538
(G Reserves 29,956,743 29,902,312
KAEEEFEA Equity attributable to the equity
FE(L 1 = holders of the Company 30,151,281 30,096,850

XEEFBHEAE(LEZ Equity attributable to the

subscriber of the perpetual loan 10,000,000 12,000,000
BN S AELIEDR  Equity attributable to owners of

the parent 40,151,281 42,096,850
TR ER Non-controlling interests 55,032,545 54,052,443
TEmiRER Total equity 95,183,826 96,149,293

N\
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PHIBAGSRERER

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

8E
—ETRE
NA=+H
ERER
For the

six months
ended

30 June
2026

HE

B RHE
~NA=+H
EREA
For the

six months
ended

30 June
2025

B 5E AREFT AREFIT
Note RMB’000 RMB’000
(R EZ) (R E1Z)
(Unaudited) (Unaudited)

KEEHFSAIIREFEE Net cash from operating activities
KEEBFTAMIREFEE Net cash used in investing
activities

AL EBIFTAARYIRE$%E Net cash used in financing

20,331,391 12,031,348

(217,890) (12,448,840)

(FF5E) activities (Note) (8,962,100) (529,193)
RERIREEEY Net increase/(decrease) in cash
hn, Gel) 348 and cash equivalents 11,151,401 (946,685)
R—B—HNRER Cash and cash equivalents as at
REEEY) 1 January 47,594,863 54,245,647
EXEHHFRER Effect of foreign exchange rate
HEEEBYNEE changes on cash and
cash equivalents (26,980) (4,087)
MAB=+HBIEEK Cash and cash equivalents as at
REEEY 30 June 15 58,719,284 53,294,875
WeE: BaEHEZARERA=+HLEXEAZRM Note:  Included in net cash used in financing activities for the six months ended 30 June

EEHFTANIRES P HPYAR71,534.26
BB (EFRB AOARK123,521.16 BB T)
ThRREE BB BBERABENREN
JEPERR e RIS ©

2026 were repayment of interest-bearing borrowings, loans from intermediate
holding company and amounts due to non-controlling interests of approximately
RMB71,534.26 million (corresponding period of the previous year: approximately
RMB123,521.16 million).

BEEEREEERFRAR 12
C&D International Investment Group Limited
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REZPEEAG S M E R

NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

—HRER
KABNINEEEAEB T (B
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MHEER (P HFEER]) UA
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EIRIEMINEG » BULESHF
HHEHBERBEREEFAYAE o
BB AT » REARAFEERLUA
BTt (AR®TT)) £3°

mAEEEERAR (T&EE) AK
RENEEERAR > HERERE
B (RBRELES)) MK
UABRRE ; EFIRERNDER
nE (MBERGD)) RBEEREME
EEERLE (BEEE) &1E
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BB EFREERERAE
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= o

M HERNEREE B G 5AD
rg (EBEHMAE) Bz
BEEGER (FBEER)
B34 RIMBRE) RE B
BXZPBERATESF LHRA
(TEMARAN) M #%D2 2 38 A K B8
REMARH ©

TP BENTESHAERANEE
MBRERANFINZHER R
B WREAEEBE_T_4F
+T-RE=T—HLEENEELR
B HWE—HBIE -

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

GENERAL INFORMATION

The Company’s functional currency is Hong Kong Dollars
("HK$"). However, the interim condensed consolidated
financial information for the six months ended 30 June
2026 (the “Interim Financial Information”) is presented
in Renminbi (“RMB"), as the Directors of the Company
consider that RMB is the functional currency of the primary
economic environment in which most of the Group’s
transactions are denominated and settled in and this
presentation is more useful for its existing and potential
investors. The Interim Financial Information is presented in
thousands of RMB (“"RMB’000"), unless otherwise stated.

Well Land International Limited (“Well Land”) is the
Company’s immediate holding company which was
incorporated in the British Virgin Islands (“BVI") with
limited liability; Xiamen C&D Inc.* (BEFIEERMBRAT)
("C&D Inc.”) and C&D Real Estate Corporation Limited*
(BEEMEEBEBMR AT ("C&D Real Estate”) which
were both incorporated in the People’s Republic of China
(the “PRC” or “China"”) with limited liability are both the
Company’s intermediate holding companies and Xiamen
C&D Corporation Limited* (EFfEEEB AR L T)
(“Xiamen C&D") which was incorporated in the PRC with
limited liability is the Company’s ultimate holding company.

BASIS OF PREPARATION

The Interim Financial Information is prepared in accordance
with Hong Kong Accounting Standard ("HKAS") 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") as well
as the applicable disclosure requirements of Appendix D2 to
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The Interim Financial Information does not include all the
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual consolidated financial statements for the
year ended 31 December 2025.

1 3 2026 FHRR &
Interim Report 2026
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REEZ ARG IRAR S M B B R M sE

NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

T RE—R—HuEZE
45 B9 48 S HA A 2B B 3 57 e
RIS T B BB RS ER|

MEPMBREMRABZ G5
Rt EHZRBE"F "4
F+TRA=+—HLFEEZFE
MBRRFIAE —2 0 LUV
ZHMEI RSB EBMBREE
Al (RZEBEZRE-—RB—HEX®
BRIN o AR ERIR F A E R
BREAREMBVEREMEER] « T
EACHI

EBMBHREEL] SRIAW
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— F 1111
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ZR T ENARBRBERBZ
FERVBRRORERZEINT
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BEEEREEERFRAR
C&D International Investment Group Limited

ADOPTION OF NEW AND AMENDED
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs")

New and amended HKFRSs that are effective for
annual periods beginning on or after 1 January
2026

The accounting policies and methods of computation
used in the preparation of the Interim Financial Report
are consistent with those used in the annual financial
statements for the year ended 31 December 2025, except
for the adoption of the following new and amended
HKFRSs effective as of 1 January 2026. The Group has
not early adopted any other standard, interpretation or
amendment that has been issued but not yet effective.

Amendments to the Classification
and Measurement of Financial
Instruments

Amendments to
HKFRS 9 and
HKFRS 7

Amendments to
HKFRS 9 and
HKFRS 7

Contracts Referencing
Nature-dependent Electricity

Amendments to
HKFRS

Accounting Standards Annual
Improvements to HKFRS
Accounting Standards
— Volume 11

The adoption of the new and amended HKFRSs had no
material impact on how the results and financial position
for the current and prior periods have been prepared and
presented.

14



KEFZPEAG AL S M E R M

NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

Wz B2 53 BB

FEERBIBEERREMS
B A DU L ERBE MR E RY R & 7
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BRI EMBRRTG RS o 1RIE

BERERREEHNERANREL
BERES  MERYE MEEEK
HMMBERRFEFH S H A 2 —E
BENE - BIEZTIBBRI DN ©

ERAATNTEREREED
7 £ B YK BB UK 35 R AR
AhETE MAEENEETS
(IR REER > RS T E S
Kl o

BETZE_REATEAEN
A=+tHLEER > BIEZRER
REBEURZTE 10% A L o

4.

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

REVENUE AND SEGMENT
INFORMATION

The Group determines its operating segment based on the
reports reviewed by the chief operating decision-maker that
are used to make strategic decisions. The chief operating
decision-maker has been identified as the Company’s
executive directors.

The Group is principally engaged in the businesses of
property development and property management and
other related services. The property development and
property management and other related services businesses
have been identified as a single segment on the basis for
internal management reports that are regularly reviewed by
the chief operating decision-maker. No separate analysis is
presented.

As the chief operating decision-maker of the Company
considers that most of the Group's revenue and results
are attributable to the market in the PRC, and the
Group's assets are substantially located inside the PRC, no
geographical information is presented.

For the six months ended 30 June 2026 and 2025, none
of customers contributed 10% or more of the Group’s
revenue.

1 5 2026 FHRR &
Interim Report 2026
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

4. WmKkAEBER @ 4. REVENUE AND SEGMENT
INFORMATION (continuED)
REBENKRDTWT - An analysis of the Group's revenue is as follows:

BESB=1+HLEAREAR
For the six months ended
30 June

— = — -
—=—/\

2026

AREFT
RMB’000 RMB’000
(R EZ) (R 1Z)
(Unaudited) (Unaudited)

EYESEaEn Property development 15,251,409 32,143,307

MEESEKREMIERIIRF Property management and other
(F %) related services (Note) 2,546,086 2,021,357
17,797,495 34,164,664
M. GHRTEZEEREMETERBHWE Note:  The balance mainly comprises revenue from property management
ANER#1,646,374,0007T (EERH : A services of RMB1,646,374,000 (corresponding period of the previous year:
% 1,316,229,0007T) ~ ER SRR RMB1,316,229,000), revenue from construction management service and
FARERFE MW A ¥ 653,122,000 75 entrusted construction services of RMB653,122,000 (corresponding period
(EFFHA © AR453,701,0007T) K of the previous year: RMB453,701,000) and rental income from property
=HENHEESWA AR 31,976,0007T leasing of RMB31,976,000 (corresponding period of the previous year:
(EEEH : AR®43,203,0007T) @ & RMB43,203,000) of which rental income does not fall within the scope of
FHSWATBREBVBREERSE HKFRS 15.

155RNEEE R ©
Wm o FaumT - Disaggregation of revenue is as follows:

BEANAB=1+THI/XER
For the six months ended
30 June

—EINRE —E"ARF
2026 2025
AREFT AREEFT
RMB’000 RMB'000
(R EZ) (RE&EZ)
(Unaudited) (Unaudited)

T R ek B P Timing of revenue recognition
— MRE—RRE, — A point in time 15,331,799 32,213,056
— R—ERBA — QOver time 2,465,696 1,951,608

17,797,495 34,164,664

BEEEREEERFRAR 16
C&D International Investment Group Limited



FEEZPHGALR S MR M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

5. Hfthlg A 5. OTHER INCOME

HEANA=THL/ER
For the six months ended
30 June
—EBEINRE —“E_RF
2026 2025

AREFT AREFIT
RMB’'000 RMB’'000
(R EZ) (REEZ)
(Unaudited) (Unaudited)

UTRENHBE®KA : Interest income from:

— R1T — banks 143,646 249,468
— BHENTER — loans to associates 20,602 24,099
— BEEERNBEMN — loans to joint ventures 2,123 7,359
— Hh — others 5,124 17,691
171,495 298,617
BEWA Compensation income 21,567 21,185
AT BN Government grants 2,731 10,285
BRNFEFTABEN Loss on changes in fair value of
SHEENTEES financial assets measured at FVTPL
BN - (4,000)
HEIFA Sundry income 20,509 28,063
216,302 354,150
17 2026 BHE
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

6. FIERZA

MEBER:

Interest charges on:

FINANCE COSTS

BESB=1+HLEAEAR
For the six months ended
30 June
ZETRE —ECLHE
2026 2025

ARBTT  ARMT
RMB’000 RMB'000
(R EZ) (RE&EZ)
(Unaudited) (Unaudited)

WITENR Bank borrowings 444,818 399,215
BEZER AT ENR Loans from intermediate holding

company 689,113 960,110
FET IEHERE R SR FNIE Amounts due to non-controlling

shareholders 18,108 95,341
FET Bt N B RIE Amounts due to associates 56,095 39,260

FE & & N BIFIE Amounts due to joint ventures 6,125 8,025

EREBEMNEBMEMM  Significant financing component of

contract liabilities 1,346,777 1,750,473
HEEEMNHMEER Finance charges on lease liabilities 1,819 1,315

TS EEINDN Total borrowing costs 2,562,855 3,253,739
o BAREHR Less: Interest capitalised (2,365,712) (2,786,842)

197,143 466,897

EBRREACHRSEERAERERN
F1.45% Z 10.00% ETE AL (£
FEFEE  F£850.95% F10.0%) ©

BEEEREEERFRAR
C&D International Investment Group Limited

Borrowing costs have been capitalised at various applicable
rates ranging from 1.45% to 10.00% per annum
(corresponding period of the previous year: 0.95% to
10.0% per annum).
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FEEZPHGALR S MR M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

7. FRFRGIRAEF 7. PROFIT BEFORE INCOME TAX
BRETISIATEFI T BR 7 (BFA) Profit before income tax is arrived at after charging/
THIEEBFEFRE (crediting):

BHEANB=1+HLI/ER
For the six months ended
30 June
—EBRE “ZETHEF
2026 2025

AR®EFT AREBTFT
RMB’000 RMB’'000
(R E1Z) (REEZ)
(Unaudited) (Unaudited)

ZEEMEN & Auditor’s remuneration

13,180,790 28,244,621

BHEMEBA Cost of properties sold
E - Depreciation:
— BEEE — Owned assets 26,579 13,490
— FREEE — Right-of-use assets 42,784 57,732
mFE N REERE Provision for the expected credit loss
BERHTEHREEE1E ("ECL") allowance on loans to
(FRHAE E 1R #BiE associates and joint ventures 57,309 20,629
B 5 & EHMEWRIERN Provision for/(reversal of) ECL
TR EEBERR allowance on trade and other
(#[=1) receivables 25,972 (4,646)
FEWFEHE R HE 2 FRIE HY Provision for ECL allowance on
TRHRE E R R amounts due from non-controlling
interests 2,162 4,003
HNEE (Wak) B51E R B Net foreign exchange (gains)/losses (2,217) 9,728
RHAHENHEEER Lease charges of short leases 53,852 15,994
MEEFEENEMERRZA Provision for inventories of properties
B and other contract costs 516,156 392,815
AN
19 2026 RIS
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

8. FhiSMB= 8. INCOME TAX EXPENSE

BEANA=1+HI/ER
For the six months ended

30 June
—EFITR —E"REF

2026 2025

AR®EFT AREFIT
RMB’000 RMB’000
(R EZ) (RE&EZ)
(Unaudited) (Unaudited)

ENEAPRISIR Current income tax

PP ERER PRC corporate income tax (“CIT")
(TEZEPRERR)
— HA — The period 1,618,538 1,731,246
A E + B (E AR PRC land appreciation tax (“LAT")
(T8 EFR ) 27,418 100,665
1,645,956 1,831,911
RIEFRIE Deferred tax (1,644,886) (1,081,815)
PRSI 1E%E Total income tax expense 1,070 750,096
BdsE - Notes:
(a) ERFER (a) Hong Kong profits tax
BHEZZTARXFERZZZHRFERAZ=ZF No Hong Kong profits tax has been provided as the Group did not derive
HBIEAEA BERAEETENRESE any assessable profit arising in Hong Kong during the six months ended 30
EEMERRET > WAL EHESER June 2026 and 2025.
SHRERE -
(b) FEEEAER (b) PRC CIT
RBRITER ~ 2EKRIEH > REBER The income tax provision of the Group in respect of operations in the PRC
KA E EHRNFIREBEELIRE has been calculated at the applicable tax rate on the estimated assessable
AEAR BT FERIR BRI B AR E profits for the Period, based on the existing legislation, interpretations and
Bo practices in respect thereof.
BE_ZSAERZZTZAFSA=T PRC CIT has been provided on the estimated assessable profits of
BIEREAR  ERMRFREEENHBEA subsidiaries operating in the PRC at 25% for the six months ended 30 June
BB 5t FE R E 42 25% sTiR PRI 2026 and 2025.
EECTE
BEEEEEERFRAR 20
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NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
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BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

INCOME TAX EXPENSE (contiNuED)

Notes: (Continued)

(c) PRC LAT

Under the Provisional Rules on LAT Implementation Rules of the PRC
implemented on 27 January 1995, all gains from the sales or transfer
of land use rights, buildings and their attached facilities in the PRC are
subject to LAT at progressive rates ranging from 30% to 60% on the
appreciation of land value, being the proceeds of sale of properties less
deductible expenditures including cost of land use rights, borrowing costs,
additional tax and all property development expenditures. There are certain
exemptions available for the sale of ordinary residential properties if the
appreciation values do not exceed 20% of the total deductible items (as
defined in the relevant PRC tax laws). Sales of commercial properties are
not eligible for such an exemption.

(d) PRC withholding income tax
Pursuant to the Detailed Implementation Regulations for implementation of
the new CIT Law issued on 6 December 2007, a 10% withholding income
tax shall be levied on the dividends remitted by the companies established
in the PRC to their foreign investors starting from 1 January 2008. Dividends
coming from the profits generated by the PRC companies after 1 January
2008 shall be subject to this withholding income tax.

(e) Cayman Islands corporate tax
Pursuant to the rules and regulations of Cayman lIslands, the Group is not
subject to any corporate tax in Cayman Islands for the six months ended 30
June 2026 and 2025.

(f) BVI profits tax
Pursuant to the rules and regulations of the BVI, the Group is not subject
to any income tax in the BVI for the six months ended 30 June 2026 and
2025.

DIVIDEND

The Board has resolved not to declare an interim dividend
for the Period (corresponding period of the previous year:
Nil).

21 2026 PHAFR S
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

10. FheERF 10. EARNINGS PER SHARE
(A) QHQEZ!KE*U (A) Basic earnings per share
REARBFTHIRBEARAT Basic earnings per share is calculated by dividing
7% A ARG BRI bR the profit for the period attributable to the equity
MUAEARNEZTE @R INE holders of the Company by the weighted average
FHEEE - number of ordinary shares in issue during the Period.

BESHA=1+HILEAEAR
For the six months ended
30 June
—ERE —ETRF
2026 2025

ARBEFT AREETT
RMB’000 RMB'000
(R EZ) (R E1Z)
(Unaudited) (Unaudited)

B Earnings
KNBERFTFEA Profit for the period attributable
FEALHA PR T to the equity holders of the
Company 825,368 913,748
Bk AEENEREE AR Distributions to the subscriber of
perpetual loans (35,245) -
STEEREARRT Profit used to determine basic
A8y R earnings per share 790,123 913,748
AEAREETE @ Weighted average number of
INEFHE (TR ordinary shares in issue during
the Period (thousands) 2,183,354 1,899,953
SREAN (RS Earnings per share (expressed in
AREDRR) RMB cents per share) 48.09
BEERREEEERAT 22
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NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
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BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

10. EARNINGS PER SHARE (continueD)

(B)

23

Diluted earnings per share

The restricted shares granted by the Company
have potential dilutive effect on earnings per share.
Diluted earnings per share is calculated by adjusting
the weighted average number of ordinary shares
outstanding by the assumption of the conversion
of all potential dilutive ordinary shares arising
from restricted shares granted by the Company
(collectively forming the denominator for computing
the diluted earnings per share). In addition, the
profit attributable to equity holders of the Company
(numerator) has been adjusted by the effect of the
restricted shares granted by the Company’s non-
wholly owned subsidiary.

2026 PHAFR S
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

10. SKRE#Mw@ 10. EARNINGS PER SHARE (conTinuED)
(B) =ERE#EHEERN @ (B) Diluted earnings per share (Continued)

BEANB=1+HI/ER
For the six months ended
30 June
—ETRE —ETARF
2026 2025

ARETT ARETFT
RMB’000 RMB'000
(R EZ) (R E1Z)
(Unaudited) (Unaudited)

&7 Earnings
ZSNGIE SRS DN Profit for the period attributable to
FE(SER AT the equity holders of the Company 825,368 913,748
L EMNB/REEEITH Dilution effect arising from
PRI AR 10 E £ Y restricted shares issued by
ez non-wholly owned subsidiary (1,446) (3,354)
BKFEENEREE AR Distributions to the subscriber of
perpetual loans (35,245) -

AT ESREERFIM  Profit attributable to equity holders
EN/NEILHERS SRS DN of the Company for the calculation

FE{L /2 F] of diluted earnings per share 788,677 910,394
B 1R Shares
BT E @RI Weighted average number of

FHE (FR) ordinary shares in issue (thousands) 2,183,354 1,899,953
FhFR I BR D 1E Adjustments for restricted shares

HE (T) (thousands) 27,981 114,922

AT BESRETERFE  Weighted average number of

o R NN RE a8 ordinary shares for the calculation
(FB) of diluted earnings per share
(thousands) 2,211,335 2,014,875
SREAN (ZEK Earnings per share (expressed in
AREDRT) RMB cents per share) 45.18

BEEEREEERFRAR 24
C&D International Investment Group Limited



FEEZPHGALR S MR M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

1. BEWE 11. INVESTMENT PROPERTIES
RERBRRARNEINREE Movements of the carrying amounts presented in the
SEeI T - consolidated statement of financial position can be

summarised as follows:

RIZEZIRE RIZETHF
~NA=+H +=ZB=+—H
As at As at

30 June 31 December
2026 2025

ARETFT AREFT
RMB’000 RMB’000
(R EZ) (R2B1%)
(Unaudited) (Audited)

R—A—HKREE Carrying amount at 1 January 3,456,724 2,778,052
REMEN T EES Change in fair value of investment
properties (171,334) (571,941)
BB Subsequent expenditures 4,528 11,156
B AR Transfers from inventories of properties 413,268 992,284
BYE. BB MR  Transfers from property, plant and
EREEESE equipment and right-of-use assets 247,173
RTEIN Carrying amount at 30 June
SNB=+H/ZFZHHF 2026/31 December 2025
+ZRA=+—BkEE EWLERE:T 3,456,724
RTEIREAB=1H> AFE As at 30 June 2026, the investment properties with a
# AN ER#519,750,000 7t (RZ& fair value of RMB519,750,000 (as at 31 December 2025:
—_HEFE+ZA=+—H: AR RMB557,000,000) have been pledged to banks to secure
557,000,0007T) W& B E B 1K the Group’s bank borrowings. Details of the secured bank
HTFRIT > UBNEAREERRITE borrowings are set out in Note 18.
iR o IMIPIRIT ARV SE 1B B M EE
18 °
AN
25 2026 R ERH S
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

1. BEYE @ 11. INVESTMENT PROPERTIES (conTINUED)

CEYENREFERBARED The analysis of the net carrying amounts of investment
M properties according to lease periods is as follows:

RIZEIRE RKRIZTHEF
ANB=+H +=—B=+—H
As at As at

30 June 31 December

2026 2025
ARETFT ARETT
RMB’000 RMB'000

(R EIZ) (REZ)
(Unaudited) (Audited)

RAE : In PRC:

FHEAA 10 =504 Leases of between 10 to 50 years 3,703,186 3,456,724

ERERTT &

REMEENR B2 ARFA=+
BR_FT_H&E+_A=+—H
KEHEBIEXGERMGLEMERE

Valuation process and methodologies

Investment properties were valued at 30 June 2026 and
31 December 2025 by independent professional qualified
valuers, Cushman & Wakefield International Property

RITEMERR (BN ARAF
REFZB2EENGEMEMLS
BREEREETHE - ZFMHE
B WL ENEFEMLE RFTE
$R5 B AERAEER - IR ERM
AT (AT E o

RERAEETARFERSHE
EEEAGEMEFEMGER
RRAERETET M o

BEEEREEERFRAR
C&D International Investment Group Limited

Advisers (Guangzhou) Co., Ltd. and Xiamen Academic
Practice Valuer Co., Ltd., who have the relevant experience
in the location and category of properties being valued.
There was no change to the valuation techniques during
the Period.

Discussions of valuation processes and results are held
between management and the valuers on a semi-annual
basis, in line with the Group's interim and annual reporting
dates.
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FEEZPHGALR S MR M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

12. HihEMEE 12. OTHER FINANCIAL ASSETS

RIZEZRE RIZETHERF
~NB=+H +=B=+—H
As at As at

30 June 31 December

2026 2025

AREFT AREFIT
RMB’000 RMB’000
(R EZ) (R EB1%)
(Unaudited) (Audited)

HIERHEREE : Other non-current financial assets:
BATEFTAERD Financial assets measured at fair
TREE value through profit or loss
FE LR AE S Unlisted equity securities 110,877 110,877
27 2026 PHRR S
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FEEZ DA AL S M B F T
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

13. EEFE - Hithz& R
Hith SRR

13.

CONTRACT COSTS

A — = — -
R—=—/\

~NA=+H
As at
30 June

2026

ARETFT
RMB’000
(R EIZ)
(Unaudited)

MEFE
3R (EE @)

Inventories of properties
Properties under development
(Note (a))

FEBREE (Mt @) Properties held for sale (Note (a))

Hithz &
HivaE A (5 (b))

Other inventories
Other contract costs (Note (b))

MEFE
o P e R

Inventories of properties
Less: Provision for inventories

INVENTORIES OF PROPERTIES,
OTHER INVENTORIES AND OTHER

MN_E_RHF

+—-R=+—~H”

As at

31 December
2025
ARETT
RMB'000
(RRE1Z)
(Audited)

193,684,254 192,350,417
21,262,152 26,925,445
214,946,406 219,275,862
82,266 75,299
2,784,107 2,026,534
217,812,779 221,377,695
221,971,760 226,634,572
(7,025,354) (7,358,710)
214,946,406 219,275,862

(a) MEEFR
PRSP R R (RIS E MM PR -
AR Lt E R ERITEA R 40 E 705 -

RIZZRENB=1H  REM/ESBA
F#13,072,900,000 75 (ZE_RE+
B=+—H: AR%13,231,649,0007T)
RIS R E BRI TIRT  LUIEAE
EEMIRITER o WIPRITERNEE
ERMIEE18 ©

(b) Hth &R
EXRMCERRAERAMRELAEER
AERPERMEIIEEHELGT
%%ﬁﬁﬂ’] LEIHEME ARMATE

RIERAMEHE WA RN GRS ER
Ezﬁﬁtiﬁu& RIS HHER
B —E 5 o REAARERERNE AL
A AEEE A A REE 148,124,000 7T © ZA<HA
P A5 1b AR 2 3 R M o

BEEEREEERFRAR
C&D International Investment Group Limited

Notes:

(a)

(b)

28

Inventories of properties

The properties under development and properties held for sale are all
located in the PRC. The relevant land use rights are on lease of 40 to 70
years.

As at 30 June 2026, properties under development with carrying amount of
RMB13,072,900,000 (31 December 2025: RMB13,231,649,000) have been
pledged to banks to secure the Group’s bank borrowings. Details of the
secured bank borrowings are set out in note 18.

Other contract costs

Contract costs capitalised relate to the incremental sales commissions
paid to property agents whose selling activities resulted in customers
entering into sale and purchase agreements for the Group's properties
which are still under construction at the announcement date. Contract
costs are recognised as part of “Selling expenses” in the consolidated
statement of profit or loss and other comprehensive income in the period
in which revenue from the related property sales is recognised. The
amount of capitalised costs recognised in profit or loss during the Period
was RMB148,124,000. There was no impairment in relation to the costs
capitalised during the Period.



14. B B RHEMEWRIE

B 5 U (95 ()
BWE=7

PR UL e RS 75
IR

FEEZPHGALR S MR M
NOTES TO THE UNAUDITED INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

14. TRADE AND OTHER RECEIVABLES

Trade receivables (Note (a))
From third parties

From related parties

Less: Loss allowance

HhfE U T8

& (M (b))

SRS

HhpE R FIE

EARZEERNTEMNR
(FF5E ()

REF ™

R ER

Other receivables
Deposits (Note (b))
Prepayment
Other receivables
Prepayments for proposed
development projects (note (c))
Payments on behalf of
property owners
Value-added-tax receivables

B E R

Less: Loss allowance

29

AZEBIRE RIZTHRF
~NB=+H +=B=+—H
As at As at

30 June 31 December

2026 2025

AREFT
RMB’'000
(R EZ)
(Unaudited)

ARBF T
RMB'000
(1S B1)
(Audited)

2,722,170 2,864,337
70,629 75,074
(302,637) (307,721)
2,490,162 2,631,690
1,434,895 1,665,913
259,915 95,196
1,081,183 1,055,795
256,828 849,636
58,482 68,252
7,557,632 6,161,081
10,648,935 9,895,873
(122,113) (91,057)
10,526,822 9,804,816
13,016,984 12,436,506

2026 FHAERE
Interim Report 2026  /




FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

14. ES R HEHMEUWFIE @) 14. TRADE AND OTHER RECEIVABLES

(CONTINUED)
(a) BRRWHRIBEETEZREMERY - WE (a) Trade receivables mainly arose from property development, property
BB REMABRMRT - B S RUIRIER management and other related services. Trade receivables were settled in
B B B RS RTS %] BERVIRRR accordance with the terms stipulated in the property sale and purchase
EEo agreements or service agreements.
B2 REUIE (N EEEE) RIEEE Based on the invoice dates, the ageing analysis of the trade receivables, net
HEASHAVERIE DA IO T - of loss allowance, is as follows:

ATEIRE j -
~NB=+H E ==t =
As at As at

30 June 31 December
2026 2025

ARETIT ARBTT
RMB'000 RMB’000

(REE) (

%)

(Unaudited) (Audited)

Within 1 year 1,264,036 1,235,883
182245 1 to 2 years 952,839 1,086,229
2FE3F 2 to 3 years 144,545 187,447

BB 3E Over 3 years 128,742 122,131

2,490,162 2,631,690

FEENE ZEBIENGEEEES Movements of the Group’s loss allowance on trade receivables are as

mr: follows:

As at

30 June 31 December
2026 2025
ARBFT ARBTFT
RMB’000 RMB’000
(REHEZR) (RE=)
(Unaudited) (Audited)

R—A—HWiEeR
R/ FRERRBHEEFE (Reversal of)/provision for ECL allowances

(B BE recognised during the period/the year (5,084) 30,757
RIEBEZREANB=1+H/ Balance at 30 June 2026/31 December 2025
TERTHRE+ZA=+—BHEER 302,637
BRERKEEERBRAT 30

C&D International Investment Group Limited

Balance at 1 January 307,721 276,964




FEEZPHGALR S MR M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

14. B 5 R HEULFRIE @) 14. TRADE AND OTHER RECEIVABLES

(a)

(CONTINUED)

(4&) (a) (Continued)

NEBEMERRIENBEREEZSN Movements of the Group's loss allowance on other receivables are as
S follows:

30 June 31 December
2026 2025

AR®EFT AREF T
RMB’000 RMB’000
(REBERZ) (RE=)
(Unaudited) (Audited)

R—B—BiEER Balance at 1 January 91,057

R/ EREHEREAEEHER/E  ECL allowances recognised during the period/the
year 31,056
RIZEZAREANA=+H Balance at 30 June 2026/31 December 2025
—E_AF+"RA=+—HMNEER 122,113

RERSEH > AEBEBRER RHER
HEERFBUGRELRBERNER

At each reporting date, the Group reviews receivables for evidence of
impairment on both individual and collective basis.

ReTEaERSERE 2REERES (b) Deposits mainly included rental deposits, utilities deposits, miscellaneous
WIEEEMERMRE BEIR KL project-related deposits, deposits for construction work and land bidding.
EgE o

AEECHBUSE=FMERNEST (© The Group had entered into several contractual arrangements with

TEEBRNREITIIETSMRZE M
ZETEERERS PEN MRS

independent third parties in respect of the proposed acquisitions of equity
interests in certain PRC entities, which own land use rights or property

YIEREIEE o development projects in the PRC.

FEBEERA > BHREMEWEIE (d) The directors of the Group considered that the fair values of trade and
NATFEHRHERABIRBEAEZE R other receivables are not materially different from their carrying amounts
RAZELRENR B ZFENEIIRIARR because these amounts have short maturity periods on their inception.

o

3 1 2026 FHAERE
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

15. $RIT /R FEEIRE

IRITRFREE
ZIRGIRITEN

Cash at banks and on hand
Restricted bank deposits

15. CASH AT BANKS AND ON HAND
AZEIRE RIZEZHRF
NA=+H +—B=+—H
As at As at
30 June 31 December

2026 2025

AR®EFT
RMB’000
(R EZ)
(Unaudited)

ARETFTT
RMB'000
(1SB1)
(Audited)

58,719,284 47,594,863
3,034,912 3,030,883
61,754,196 50,625,746

IR1T45 8R4 N R 60,886,253,000
T(CE_REFE+"_B=+—H":
#9 N R #49,826,989,0007T) M A
EESETEREFENIEIT
AREITIETERTHRER o IR1F
(FzE N BEHEFEINE S BEFD
R (450 ~ EEXMTESERE) »
NEBEETEREBETINERE
BHIRTRIRAREAINE o

ZRHIRITERIEFAEERT
fRP o TERUARESHENRRE
REMEFRRESE - RIFMERK
FRE > AEEETREMERER
B ARIEERTRPFHETH
BTREYXEFINIE » (ER1EE
MERRBEERRFREE - ZiEE
R NI 1S A B BUT 14 Bt /By
ARXNERYEEENERE
A o ZiERZERINIARYENZE
ik TRARER

BEEEREEERFRAR
C&D International Investment Group Limited

Bank balances of approximately RMB60,886,253,000 (31
December 2025: approximately RMB49,826,989,000)
are denominated in RMB placed with banks in the PRC.
RMB is not a freely convertible currency. Under the PRC's
Foreign Exchange Control Regulations and Administration
of Settlement and Sales and Payment of Foreign Exchange
Regulations, the Group is permitted to exchange RMB for
foreign currencies through banks that are authorised to
conduct foreign exchange business.

Restricted bank deposits represented security deposits for
construction of pre-sale properties mainly denominated in
RMB placed in designated bank accounts. In accordance
with relevant government requirements, certain property
development companies of the Group are required to
place in designated bank accounts certain amount of pre-
sale proceeds as security deposits for the construction of
the related properties. The deposits can only be used for
payments for construction costs of the relevant properties
when approval from related government authority is
obtained. Such security deposits will be released upon
completion of construction of the related properties.
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FEEZPHGALR S MR M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

16. B5 R HMtFE(DIFRIE 16. TRADE AND OTHER PAYABLES

RIEZARE R-E"HF

~NB=+H +ZHB=+—H
As at

30 June
2026

As at
31 December
2025

ARBTT AREBT T

B % EAIE (W5 @)

Trade payables (Note (a))

H{th FE{TTRIE Other payables

TEW I M FE(TFIE  Receipts in advance and other payables

FEF] R Interest payable

FEfSEF & Salaries payable

FERTIBER Value-added-tax payable

BlizE Deposits received

fEs+ & Accrued expenses

ARIEPNLE/ Y ENE-N Collection and payment on behalf of

others

PR M B0 B BN ET 289 Payable for restricted share incentive
FETRRIE scheme

AR 2 Dividends payables

33

RMB’'000
(R EZ)
(Unaudited)

19,324,294

222,246
25,966
447,330
460,736
980,683
2,731,136

436,480

408,776
774,421

6,487,774

25,812,068

RMB’000
(=)
(Audited)

27,438,410

260,764
26,353
895,618
729,443
641,207
2,432,935

511,798

442,313

5,940,431

33,378,841

2026 HHIERE
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

16. ES KR HMEFRIE @ 16. TRADE AND OTHER PAYABLES

(CONTINUED)

MdEE - Notes:

(a) B S EARIENEEGRRREERE M (a) The credit terms of trade payables vary according to the terms agreed
FERS 1 E HIERRMAB P AR o iASHAZR > with different suppliers. Included in trade payables are trade creditors with
RIFEZHA  stAB S EAREN the following aging analysis, based on invoice dates, as at the end of the
B EMERNREDITAT Period:

RIZIRE
~A=+H
As at

30 June

2026

ARETT
RMB’000
(REEHER)
(Unaudited)

Within 1 year 13,890,919
1E2FRN 1 to 2 years 4,156,322
BiB25E Over 2 years 1,277,053

19,324,294

RIBZHF
+ZA=+—H
As at

31 December
2025
AR#FT

(Audited)

18,903,193
7,981,208
554,009

27,438,410

(b) B RHEMEMRENEREIHSIE (b) The carrying values of trade and other payables are considered to be
iR A BREATERE ° reasonable approximation of their fair values.

BEEEREEERFRAR 34
C&D International Investment Group Limited



17.

KEFZPEAG AL S M E R M

NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FEMy ~ (FE () RER

B, JEIERREE TR

BIERASIEMR

FENIEIZ R B 2 TR IR

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

17. AMOUNTS DUE FROM/(TO) RELATED
COMPANIES/NON-CONTROLLING
INTERESTS/LOANS FROM
INTERMEDIATE HOLDING COMPANY

R_E_RE
+=-B=+—H
As at

31 December
2025
AREFT
RMB'000

(2B 1%)
(Audited)

RIEBEZNE
~NB=+H
As at

30 June

2026

ARETFT
RMB’000
(R E1Z)
(Unaudited)

Amounts due from non-controlling

interests 40,240,066 38,078,498
B B IE R s Less: Loss allowance (40,240) (38,078)
40,199,826 38,040,420

RIEZRE
~NB=+H
As at

30 June

2026
AREFT
RMB’000

(R EZ)
(Unaudited)

RIE_HE
+-—B=+—H
As at

31 December
2025
AERETIT
RMB’000

(R EB1%)
(Audited)

FETRAE N BIRUIE : Amounts due to related companies:
— BEEERANE — Intermediate holding company 2,596,585 3,231,866
— BE N E — Associates 15,400,791 15,128,667
— BENE — Joint ventures 5,980,685 5,932,351
23,978,061 24,292,884
FEAT FEFE R HE 2 RN IE Amounts due to non-controlling
interests 8,953,815 9,473,577
2026 s
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FEEZPHGIALR S MBF R M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

17. U~ (FE{) RIESR

7 IERERRRE RS TRIE, T
EERATBEH @

RIE_RNEANB=Z+TERZ
E_HRE+_B=+—H
W (FEfT) FEIE R B E A
B/ 68 A8,/ BEZERATR
BAEKEFE RERBREX
BE > HEKFERERNE
AR #292,044,0000 (R =&
“HEE+“BA=1+—H: AE¥
651,634,0007T) EEFZFE2.16%
F229% (ZE_-_HHF :1.92%
£6.5%) 5T EENIFERER
TIE A R%2,491,795,000 75 (7
—_E-RFE+"B=+—H:A
R #£2,285,065,000 77) 3% F Fl| X
2.79% F10.00% (ZE - H 4 :
3% F10.00%) 5t B ; BB &
AT HIE A RKES5,924,611,0007C
“EHRE+ZRAR=+—8":
A R&3,723,723,0007T) &% FE F
K150%F4.75% (ZE_RF:
1.5% E3.55%) st ERENEER
S IE AN R #778,480,000 7T (=
EHRF+"A=+—H:AE
& 778,480,000 7T) 3 EFZE 1.95%
FA43% (CE_RFE . 205%F
43%)5tE °

RZEZREAB=+1HE#&
ERATDERAEILT  HER
FFK367% (CE_RE+A
=+—H: ZEBRFENZEL06%)
TR BBREBER—EREE -

ERNAREEREATERE -

BEEEREEERFRAR
C&D International Investment Group Limited

17. AMOUNTS DUE FROM/(TO) RELATED

COMPANIES/NON-CONTROLLING
INTERESTS/LOANS FROM
INTERMEDIATE HOLDING COMPANY

(CONTINUED)

As at 30 June 2026 and 31 December 2025, the
amounts due from/(to) non-controlling interests/
associates/joint ventures/intermediate holding company
are unsecured, interest-free and repayable on demand,
except that amounts due from non-controlling interests
of RMB292,044,000 (as at 31 December 2025:
RMB651,634,000), bear interest ranging from 2.16% to
2.29% (2025: 1.92% to 6.5%) per annum; amounts due
to non-controlling interests of RMB2,491,795,000 (as at 31
December 2025: RMB2,285,065,000), bear interest ranging
from 2.79% to 10.00% (2025: 3% to 10.00%) per annum;
amounts due to associates of RMB5,924,611,000 (31
December 2025: RMB3,723,723,000) bear interest ranging
from 1.50% to 4.75% per annum (2025: 1.5% to 3.55%),
and amounts due to joint ventures of RMB778,480,000 (31
December 2025: RMB778,480,000), bear interest ranging
from 1.95% to 4.3% (2025: 2.05% to 4.3%) per annum.

As at 30 June 2026, the loans from intermediate holding
company are unsecured, bearing interest at effective
interest rate of 3.67% (31 December 2025: at effective
interest rate of 4.06%) per annum and would not be
repayable within one year.

The carrying amounts of the balances approximate their fair
values.
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FEEZPHGALR S MR M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

17. My (1) RER 17. AMOUNTS DUE FROM/(TO) RELATED
7l JEERe e TIE T COMPANIES/NON-CONTROLLING
BEZERATER @ INTERESTS/LOANS FROM

INTERMEDIATE HOLDING COMPANY

(CONTINUED)

NEBRBIEZERERRIBEIE Movements of the Group's loss allowance on amounts due
BENEEFHNT . from non-controlling interests are as follows:

RIZEZIRE RKRIZEIHHF
ANB=+H +=B=+—H
As at As at

30 June 31 December

2026 2025

AR®EFT ARETFT
RMB’000 RMB’'000
(RE&&EZ) (RREB1%)
(Unaudited) (Audited)

R—AB—HRrEER Balance at 1 January 38,078
B, E R REERAITEHA Provision for/(reversal of) ECL

EEBERE allowances recognised during the
(B fm#Eal) period/year 2,162 (10,656)
ATEBTRE Balance at 30 June

AB=+H/ZZTZFHE 2026/31 December 2025

+ZB=+—B/%E5R 38,078
NEREBH AEESZER At each reporting date, the Group reviews receivables for
R+ [B) B 2E 25 5o e WL Rk 18 3R R evidence of impairment on both individual and collective
BB - A~EBEREWIEZER basis. The Group applies the 12-month ECL method to
EammEER+—EAEHREER amounts due from non-controlling interests in providing for
BiEAE UNEBMBREE ECL prescribed by HKFRS 9. As at 30 June 2026, the Group
ASE oS EstiETBAEERE - has made provision of impairment for amounts due from
RIEZARERAB=1TH » ~&H non-controlling interests of approximately RMB40,240,000
B 5t 1% FE W I 5 BG 1 2 R IE R (B (at 31 December 2025: RMB38,078,000).

B4 N R 140,240,000 (ZF
TEFE+ZA=+—H: AR
38,078,000 7T) °©
37 2026 RIS
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REEZPEAGERAR S M B E R s

NOTES TO THE UNAUDITED INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION
BE_FRERA=THLEAREAR

st B(ER

WITER Bank loans
— B — Secured
— IR — Unsecured
SEBEEEMNRTERNT

EEEREE

Carrying amount repayable

R—ENIREK Within one year or on demand
REBEZF In the second year
B_EELF In the third to fifth year
FRER After the fifth year
B HARBEBERFIE  Less: Amounts shown under
current liabilities
REERREEEERAR

38
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A — = — -
R—=—/\

~NB=+H
As at

30 June
2026
AR®EFT
RMB’000
(R EZ)
(Unaudited)

3,074,977
32,505,200

35,580,177

RZE TR
~NB=+H
As at
30 June
2026
AR®EFT
RMB’000
(R EZ)
(Unaudited)

5,004,671
9,334,996
20,984,635
255,875

35,580,177

(5,004,671)

30,575,506

18. INTEREST-BEARING BORROWINGS

R_E_HE
+ZHA=+—H
As at

31 December
2025

ARETFTT
RMB'000
(1SB1)
(Audited)

2,581,321
35,874,861

38,456,182

The Group's bank loans were repayable as follows:

RE_HE
+ZHA=+—H
As at

31 December
2025
AREFIT
RMB'000

(2B 1)
(Audited)

6,291,921
6,635,142
25,259,119
270,000

38,456,182

(6,291,921)

32,164,261




18.

KEFZPEAG AL S M E R M

NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

SFEER @

RZEZREAA=ZTHEZZE
—EE+ZA=+—H XxEH
HNIETERBAEBRRAEYN
AR #13,072,900,0007C (Z &
“HEE+ZBA=Z+—H: AR
13,231,649,0007T) YRR & ¥ %
UK A F{E# AN R 519,750,000
T (CEZREE+RA=+—H:
A R#557,000,0007%) HIE &Y
ENETEIRGER

RIEZREAA=THEZZE
“HE+"B=+—H #&IKFE
A AN R #30,004,734,000 7T (=
TE_HFE+"_BA=+—H: AR¥
32,990,307,00070) % = E R
R > K89 AN RHE 2,499,690,000
T (CE_REE+__A=+—H:
ARM2,489,302,0007T) R E
ERETIEERERIE MR o

R_E_NENA=THE_ZZE
—RFE+ZB=+—H IRITEX
BREBBREMNZRNF1.45% £ 2.95%
(ZB_H52F+ZRA=+—8H:
0.85% ZF2.95%) st &2 ©

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

18. INTEREST-BEARING BORROWINGS

(CONTINUED)

As at 30 June 2026 and 31 December 2025, the Group’s
bank loans are secured by the legal charges over the
Group's properties under development with carrying value
of approximately RMB13,072,900,000 (31 December 2025:
RMB13,231,649,000) and investment properties with fair
value of approximately RMB519,750,000 (31 December
2025: RMB557,000,000).

As at 30 June 2026 and 31 December 2025, unsecured
borrowings of approximately RMB30,004,734,000 (31
December 2025: RMB32,990,307,000) were guaranteed by
C&D Real Estate, and approximately RMB2,499,690,000 (31
December 2025: RMB2,489,302,000) were guaranteed by
both C&D Real Estate and certain non-controlling interests.

As at 30 June 2026 and 31 December 2025, the bank loans
bear effective interest rates ranging from 1.45% to 2.95%
(31 December 2025: from 0.85% to 2.95%) per annum.

39 2026 FHRR &
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NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

19. g7 19. SHARE CAPITAL
RHBE

Number of
shares

FREEO0.1 AT EER Ordinary shares of HK$0.1 each

EaL]

Amount
ARETFIT
RMB'000

EE Authorised:
R_E_RE As at 31 December 2025 (audited) and
+—-_BA=+—H 30 June 2026 (unaudited)
(RER) M_EB_E
NA=1H CREER) 3,000,000,000 254,870
BEITRME Issued and fully paid:
R_E_RTF As at 31 December 2025 (audited)/As
+—-_BA=+—H at 30 June 2026 (unaudited)
(8T,
MRZEZN
NA=1H REE) 2,240,154,132 194,538
RREREEEEERAD 40
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Nature of transactions

BEER AT :
BEEZERABERB
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BERERABHERN
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BEATEM

(MI5E ()

SEIDSNEE R
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A
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BERBEMHIA B

(My5E(d))

BERMEBAR :
BEREEE (:E(e)
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WEEN  AEEEEK S

W 4= A,

FEEZ DA AL S M B F T
TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

20. MATERIAL CONNECTED PARTY
TRANSACTIONS

Save as disclosed elsewhere in these consolidated financial
statements, the Group entered into the following
transactions with related parties:

EIT T

BEANB=1+HI/XER
For the six months ended
30 June
N
2026
AREFT
RMB’000
(RE&EZ)
(Unaudited)

— — = —

—
—_—

_ERF
2025

INSL ST
RMB’000
(R EZ)
(Unaudited)

Intermediate holding company:

Interest expenses on loans from
intermediate holding company
(note (a))

Raw materials procured from
intermediate holding company
(note (f))

689,113 960,110

398,110 103,898

Associates:

Interest income on loans to associates
(note (b))

Interest expenses on loans from
associates (note (c))

A
(20,602)

56,095
Joint ventures:

Interest income from loans to joint
ventures (note (d))

A

Fellow subsidiaries:
Construction management fee received
(note (e))
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BE_FRERA=THLEAREAR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

20. S KA RS =

)

BE5E

(a)

SMBER M
NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

20.

BE_T_AFERB=THILEXEAR

FEEEEATHBEERADNRERE
HEZF B AR689,113,0007T
(EFERH : AR#960,110,0007T) °
RIFEEEEETINERIERZ
BEREERNEREERERERENE
3.67% (L FEHA : 4.06%) MARATE
FHBARRE BB AR 60,0005
st (EFRA  REiB A K%60,000

£ 2

BHRE -

BET)

BE_Z_AREAA=+HLAER

AEEBBHEADNEERENET
#1.55% F 10.00% (EERH : 6.50%
Z10.00%) 2 H EREREF B WA ©

RBEZZ-ARFEAZ+THLENER -

FEBRBEADNERRTHEEN
MEEFBRY  EMNENF150%F
4.75% (LERER 1 1.90% E4.75%) ©

RBEZZTAFRA=THILNER >

FEEZBREERDNEEREFF
2.0% (EER  2.0%) ¥ HERERE

FIBUWA o

BE_Z_AREAA=+HLAER

FERZBTREEERIAEARE
PIZEIERIB AR MRS T
TIEXNERBHRIEREEERA -

RBEZZ-ARFA=Z+THLNER -

FEENERRERMERE - BRIRE
MIFXEBRBRERATDBMEER

PERABRBEME

BREFRRKEEEARAR

C&D International Investment Group Limited

MATERIAL CONNECTED PARTY
TRANSACTIONS (conTinuED)

Notes:

(@

42

During the six months ended 30 June 2026, the Group incurred loan
interest expenses of RMB689,113,000 (corresponding period of the
previous year: RMB960,110,000) to C&D Real Estate, the intermediate
holding company. Pursuant to framework loan agreement with C&D Real
Estate, C&D Real Estate agreed to grant loan facilities of not more than
RMB60,000 million (corresponding period of the previous year: not more
than RMB60,000 million) to certain subsidiaries of the Company for their
project development at a loan interest rate of 3.67% (corresponding period
of the previous year: 4.06%) per annum.

During the six months ended 30 June 2026, the Group earned interest
income from associates by granting loans for their operations at a loan
interest rate of 1.55% to 10.00% (corresponding period of the previous
year: 6.50% to 10.00%) per annum.

During the six months ended 30 June 2026, the Group incurred interest
expenses to the associates by granting loans for their operations which bear
interest rates ranging from 1.50% to 4.75% (corresponding period of the
previous year: 1.90% to 4.75%) per annum.

During the six months ended 30 June 2026, the Group earned interest
income from the joint ventures by granting loans for their operations which
bear interest rates of 2.0% (corresponding period of the previous year:
2.0%) per annum.

During the six months ended 30 June 2026, the Group earned construction
management fee income by providing services ranging from design,
construction and completion to delivery throughout the project construction
process to companies controlled by Xiamen C&D.

During the six months ended 30 June 2026, the Group procured raw
materials from Xiamen C&D Inc., an intermediate holding company, in
respect of the Group's operations such as real estate development and
construction.
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21.

KEFZPEAG AL S M E R M

NOTES TO THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BEARAMERZS @

FTEEEE NS FHN

AEENTEEEEBAEETEM
ENSHEEE FEEERBAE
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BE_S_REARA=THILEANER
FOR THE SIX MONTHS ENDED 30 JUNE 2026

20. MATERIAL CONNECTED PARTY

TRANSACTIONS (conTinuED)
Key management personnel remuneration

Key management of the Group are members of the
Board of Directors and senior management. Included in
employee benefit expenses are key management personnel
remuneration which include the following expenses:

BENNA=1+HLEREAR
For the six months ended
30 June

==

—EIX

2026

AREFT
RMB’000
(R E1Z)
(Unaudited)

RMB’000
(RE&ET1Z)
(Unaudited)

Basic salaries and allowances 6,581 6,542
Retirement benefit scheme contributions 22
Share-based payments (375)

6,228

HERREE

MR RS

RZEZXEtHB+/,H> EEﬁ"A
ERRETHEEALIBEREE

E_HEF+"ZRA= + ElJtEF
FERE (RERE) Z UK
BExté (URRESE) BT
DR BB IENE » ANA BB 3E e 8%
775,778,514 R Z @M% - BRALIAR
REFTEIREES - DE,EEZM}TE
AT REA+—HWE

21. EVENTS AFTER THE REPORTING

DATE

Scrip Dividend Scheme

On 16 July 2026, the Company allotted and issued
75,778,514 ordinary shares pursuant to the exercise of the
scrip dividend option by the eligible shareholders under
the Company’s scrip dividend scheme (the “Scrip Dividend
Scheme™) in relation to its final dividend for the year ended
31 December 2025 (the “Final Dividend"”). For details of the
Scrip Dividend Scheme, please refer to the circular of the
Company dated 11 June 2026.

==
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MANAGEMENT DISCUSSION AND ANALYSIS

h 15 (o] B8

MHELTHE SEUREEEMETRE
RAEDR > BEEXZRENIFTER
M R MIBEBOCREERE ) —
IR RIS R AR R MR o &
D E BRI OMER s SR ELR
ERBRABMELE; M= RTH
EXRINFHERSG - XCAEB > T7EER
BRERRY D 1EHRSE °

BRDHE TEBREDHEEREZ
SUBREFERMAE - T - XFHh
A EFBEEXNE S EM+Ah)
REDN > AREBUEBGARTIAREE > B
RENRERMET S > REHEHNS
B BEIZE2 FE -KE-
BE2INHEFIBRERBABRNL
fEER & > B - BERIE S BFE
FHREM A EMETERIERZ OB

EEBENTETENBRE R E80
FHMETENDCEBRARRE > ~F
W~ FERAKRFFAFERVFHERR
ZEFENE > BERFHEENSE
e RIE - EEARB S H@E
WEX2ETAR > EHHEERNERME
N-RBEN - BEEH BEENF
MEENRETESHNEX -

BEEEREEERFRAR
C&D International Investment Group Limited

MARKET REVIEW

In terms of the market, since the beginning of this year, the
national real estate market has shown signs of bottoming out,
but the overall transaction scale has continued to shrink. At
the same time, the structural differentiation of the market is
prominent. The property market in first-tier and strong second-tier
cities generally showed strong resilience, and some new housing
markets achieved structural recovery relying on core locations and
high-end improvement products. However, the demand in third-
and fourth-tier cities continued to be weak, and destocking was
under pressure, showing an obvious differentiation pattern in the
industry.

In terms of policies, the industry policy orientation is gradually
shifting from incremental development to long-term governance
of existing properties. In May 2026, the State Council officially
issued The Urban Renewal 15th Five-Year Plan ({ I 7 & #f
'+ FH FH 1 #82)). The meeting of the Political Bureau of the
Central Committee also made explicit deployments, requesting
efforts to stabilize the real estate market and solidly advance
urban renewal. In addition, with the construction requirements
of “quality homes” (safe, comfortable, eco-friendly and smart)
incorporated into the Report on the Work of the Government (IE{
F TYE#RE), intelligentization, green and low-carbonization, and
digitalization upgrades have become the core trends for the long-
term development of the real estate industry.

Combining the current market situation and policy background,
the trend of polarization within the real estate industry has
become increasingly pronounced, with widening disparities in
sales performance across different cities, locations and projects,
and customers are placing comprehensively upgraded demands on
housing quality, location, functionality, environment, supporting
facilities and services, which also poses higher requirements on
the comprehensive capabilities of real estate enterprises, such as
product capabilities, service capabilities, brand capabilities and
operational capabilities.
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AEBRBHBAL A ARIE178.0
7t B FFERHBOARK341.6ETAELL
AN R 163.6 87T (8(4947.9%) ©
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BUSINESS REVIEW

The Group is principally engaged in the business of property
development, real estate industry chain investment services and
emerging industry investment. During the Period, the main source
of revenue for the Company was property development.

The revenue of the Group for the Period was approximately
RMB17.8 billion, representing a decrease of approximately
RMB16.36 billion (or approximately 47.9%) as compared to
approximately RMB34.16 billion for the corresponding period
of the previous year. The gross profit of the Group amounted
to approximately RMB2.55 billion, representing a decrease of
approximately RMB1.85 billion (or approximately 42.2%) as
compared to approximately RMB4.40 billion for the corresponding
period of the previous year. The profit attributable to the equity
holders of the Company amounted to approximately RMB0.83
billion, representing a decrease of approximately RMB0.08 billion
(or approximately 9.7%) as compared to approximately RMB0.91
billion for the corresponding period of the previous year.

2026 PHAFR &
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it E R T Property Development Business
HEYE Sales of Properties

RAEABMR AEBENYEMRZEBIK During the Period, the Group’s revenue from property
AEHANRBEI1525F7c B2 EFEH development business was approximately RMB15.25 billion,
HWARE2NA4ETHLEBBLVHOART representing a decrease of approximately RMB16.89 billion
168912 7T > [ AREBN AU ALY as compared to approximately RMB32.14 billion for the
85.69% o M AHAR » [T £ B RE corresponding period of the previous year and accounting for
miE (MREEERE) 9810218 F A approximately 85.69% of the Group's total revenue during the
Ko B EFEHRDAIBBE T K © Period. During the Period, the gross floor area (“GFA") of the
properties delivered was approximately 1.021 million sq.m.,
representing a decrease of approximately 0.88 million sq.m. as
compared with the corresponding period of the previous year.

TEREIIIRIE T EIIHE RN TR The amount recognised for sales by city is set out in the following
table:

BESNB=1THLAER
For the six months ended

30 June
TN —ERF

2026 2025
FE(ANREET)
Amount (RMB ten thousand)

Hangzhou 286,190 8,930

=] Nanchang 213,894 65,355
RN Suzhou 198,376 99,893
B Jinan 189,236 44,905
LU Foshan 89,411 158,350
FEIMN Quanzhou 78,183 102,885
g Wuxi 65,925 170,992
B Nanjing 45,727 4,089
am Taizhou 32,075 2,725
EMN Zhangzhou 26,441 349,297
b= Beijing 26,393 4,344
RE Dongguan 22,823 -
HEZ Huai’an 22,601 15,117
=hA Huangshi 20,558 3,087
i Jiaxing 18,792 =
BB Sugian 17,946 23,087
=1 Guiyang 17,132 171,824
i Nantong 15,372 7,984
[=EF9 Xiamen 15,103 478,854
b=} Shanghai 14,516 771,073
ol Yiyang 14,217 38,492
BRERKEEERBRAT 46
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BESB=+HLEAREAR
For the six months ended

30 June
TEBTRE “ERE

2026 2025
R (ANREET)
Amount (RMB ten thousand)

=90 Changsha 145,508
M Zhuzhou 6,213
&N Guangzhou 13,658
EiF= Longyan 6,767
BH Putian 4,433
R Ningde 91,712
5 Chongging 23,658
=S Bengbu 57,999
BBk Lishui 93,038
4B Shaoxing 5,317
B Ningbo 4,976
B Nanning 81,074
R ER Chengdu 3,598
@ Fuzhou 3,529
PapAN Wenzhou 11,952
s Zhuhai 40
- Nanping 61,853
AN Liuzhou -
7LF9 Jiangmen 38,292
yApiR Jiujiang 840
=) Hefei 29,757
RN Xuzhou 142
NG Luan 8,508
HZE Wuhan 22
= Shangrao 162
st Total 1,525,141 3,214,331
a7 2026 0EHE
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BRI E

RAPAR KEBERESE QG M
ENBERGEBAATKRE (MRE) #
ENRERHESBENARK488.7
B B EERBPLLEDA84% (L&
G 49 ARME533.5/87T) o IAHAR »
FEREEDNRIEREEERER
BNA17708F 5K A EFEHLEER
DA 11.8%

TREFEETRBRRRNSFEHE
TRNIHERERER

b Shanghai
LN Hangzhou
=P Xiamen
% &R Chengdu
JE= Beijing
w5 Wuxi
BRI Suzhou
RN Quanzhou
EI= Nanchang
EMN Zhangzhou
5B Chongging
@M Fuzhou
BF Ningbo
2 Nanjing
BH Putian
Ll Foshan
M Wenzhou
a M Taizhou
RN RAEMERAR

C&D International Investment Group Limited

Contracted Sales

During the Period, the Group, together with its joint ventures and
associates, achieved the cumulative contracted sales attributable to
the shareholders of the Company (the “Shareholders”) amounting
to approximately RMB48.87 billion, representing a decrease
of approximately 8.4% as compared with the corresponding
period of the previous year (corresponding period of the previous
year: approximately RMB53.35 billion). During the Period, the
cumulative contracted sales GFA attributable to the Shareholders
was approximately 1,770,000 sg.m., representing a decrease of
approximately 11.8% as compared with the corresponding period
of the previous year.

The amount and GFA sold for contracted sales attributable to the
Shareholders by city are set out in the following table:

BESB=1+HLARER
For the six months ended 30 June
TETRE —ETHE

2026 2025
e EEHE e

FEB i E
Attributable
GFA Sold
(F7K)

HESXE
Attributable
Amount Sold
(NREET)
(RMB ten
thousand)

WIEEmE
Attributable
GFA Sold
(FEFHK)

Attributable
Amount Sold
(NRHEEET)

(RMB ten
thousand)

(sq.m.) (sq.m.)

751,580 122,326 476,576 109,369
700,402 132,005 1,191,029 351,905
599,431 173,135 555,024 163,777
488,550 99,348 232,851 87,475
437,155 65,480 825,906 110,838
255,008 124,170 89,612 53,487
212,580 71,644 135,020 59,066
165,863 102,870 129,863 108,434
134,321 105,821 103,679 85,142
112,467 110,666 36,179 34,323
104,516 48,111 18,617 22,148
93,381 31,782 269,564 56,382
92,910 31,787 68,179 21,231
82,508 26,513 96,963 24,179
80,820 53,553 51,482 36,526
70,818 28,923 107,298 35,492
67,629 30,718 33,059 16,028
46,946 20,491 100,085 50,476
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BEANB=1THI/ER
For the six months ended 30 June
—ENRE “ETHEF
2026 2025
FES FEEIHE fEE &
HESRE MHEEER HE®RE MEFEERE

Attributable Attributable Attributable Attributable
Amount Sold GFA Sold Amount Sold GFA Sold
(NREEET) (FEHK) (ANEEBET) (5 K)

(RMB ten (RMB ten
thousand) (sg.m.) thousand) (sg.m.)

Jinan 35,368 28,415 47,541 34,201

[y Sugian 32,764 31,870 29,274 27,455
oM Zhuzhou 31,884 48,204 23,786 35,228
Ek= Longyan 29,006 26,660 57,976 49,948
=A Huangshi 27,809 42,334 13,129 17,419
&5 Guiyang 24,173 31,108 61,937 72,768
=l Hefei 23,735 12,196 22,227 12,555
ER Huai’an 23,228 18,818 14,476 17,555
HZE Wuhan 19,852 6,591 243,131 65,517
RR Dongguan 18,427 4,857 25,133 5,616
BEiE Ningde 15,637 11,839 7,617 14,162
G Nantong 15,048 26,850 15,215 11,639
@5 Yiyang 14,479 25,040 17,960 30,399
= Jiaxing 14,333 8,130 19,390 10,997
3N Guangzhou 13,238 8,093 13,467 8,625
£ Changsha 11,959 17,901 106,241 68,849
4B Shaoxing 11,207 3,376 5,290 1,950
=S Bengbu 6,424 7,638 1,857 1,652
JIPS Jiangmen 6,080 9,530 7,014 11,578
BBk Lishui 5,409 3,071 22,554 9,479
RN Xuzhou 4,096 2,767 14,971 6,465
i Yancheng 3,200 4,048 3,550 8,734
=5 Yiwu 2,189 943 353 287
[EIR Nanning 444 8,890 3,845 14,774
- Nanping 343 354 13,316 24,008
NG Lu‘an 114 1,080 = =
AN Liuzhou 16,055 15,015
il Shangrao 3 24
e Zhuhai 6,925 4,739
st Total 4,887,435 1,770,496 5,335,219 2,007,916
49 2026 PEREE
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TG Land Reserves

N TEIRFEAA=TH > AEBRTEHF As at 30 June 2026, the Group’s aggregate saleable GFA of land
B T EN I E R REEBOE reserves in the PRC was approximately 10.386 million sq.m..
1,038.6 BT K o

By T EEE R I SRR R The amount of saleable GFA and attributable GFA of land reserves
HEKEBERETIENHESHIINT by city are set out in the following table:
x:

RIEZREF RIEZREF
~NB=+H +ZB=+—H
As at As at
30 June 2026 31 December 2025
o] {5 FEE Al {HIHE fE=

WEFEmE MAEEEE 2 ERERE LEEER
Saleable Attributable Saleable Attributable
GFA GFA GFA GFA
(FHXK) (FFHK) (F7K) (F7K)
(sq-m.) (sq-m.) (sgq.m.) (sgq.m.)

L& Shanghai 1,090,417 880,067 1,128,872 891,757
TN Hangzhou 648,595 390,996 707,796 397,876
EF Xiamen 640,622 549,599 741,417 629,950
@M Fuzhou 601,943 466,918 427,046 268,417
=[5 Guiyang 593,067 593,067 584,169 584,169
El= Nanchang 592,572 515,465 705,720 621,427
5 Wuxi 550,460 331,322 595,401 362,007
AR EB Chengdu 501,409 379,289 616,009 476,794
oM Zhuzhou 426,653 426,653 493,187 493,187
Ez b Changsha 407,298 288,256 397,733 272,587
ER N Suzhou 345,162 298,378 379,085 318,889
RN Quanzhou 301,404 191,394 375,465 229,527
By Sugian 296,139 296,139 328,052 328,052
BN Wenzhou 278,797 104,233 343,950 134,951
b= Beijing 278,599 212,031 291,023 243,494
HEL Huai’an 254,049 203,240 277,872 222,298
EM Zhangzhou 235,160 129,601 447,519 244,398
=hA Huangshi 234,047 234,047 260,249 260,249
5 Chongging 220,526 152,711 272,599 200,542
BH Putian 203,672 111,319 255,455 122,318
RS Nanping 156,620 109,845 167,850 117,713
[E Nanning 149,230 137,697 93,642 80,644
LU Foshan 135,628 117,369 168,127 146,238
=iE Ningde 131,472 69,239 154,573 81,083
MR Nanjing 130,231 120,514 94,709 73,611

B Ningbo 125,527 75,167 78,932 52,155

BEEREEEEFRAR 50
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= y RIE_hH%EF
NB=+H +=-B=+—H
As at As at
30 June 2026 31 December 2025
A E FEE A {HEHE fEE

MmEEmEE 2 HEERR 2 LREEs  EEREEER
Saleable Attributable Saleable Attributable
GFA GFA GFA GFA
(5K (FEHXK) (FEFHAK) (5 K)
(sq.m.) (sq-m.) (sgq.m.) (sgq.m.)

Ek= Longyan 112,001 91,770 144,829 118,387
12w Wuhan 95,262 55,446 107,965 62,092
31y Yancheng 84,364 41,339 92,635 45,391
TIPS Jiangmen 73,470 38,121 87,474 45,456
pAEs] Jinan 65,740 57,049 100,114 85,473
2} Nantong 64,347 63,557 93,875 90,406
J& I Guangzhou 56,433 51,658 64,677 59,751
25 Yiwu 55,439 18,295 58,892 19,434
& M Taizhou 52,840 29,919 83,028 50,212
=lis Hefei 45,165 24,487 71,731 37,790
3] Shenzhen 36,590 36,590 = =
el Yiyang 27,874 27,874 52,911 52,911
=i Jiaxing 22,727 17,045 33,567 25,175
R Dongguan 17,751 12,426 24,691 17,283
el Shaoxing 12,753 6,504 19,373 9,830
R Zhuhai 12,061 12,061 11,910 11,910
=S Bengbu 9,144 9,144 16,781 16,781
RN Xuzhou 9,029 7,858 13,754 10,625
PN Liuzhou 2,126 2,126 2,677 2,677
BEK Lishui 1,851 1,851 4,922 4,922

yabil Jiujiang 361 252 359 253

PAes)

e

=113

t Total 10,386,627 7,989,928 11,472,617 8,621,142
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FINANCIAL REVIEW
Revenue

The following table sets out the Group’s revenue from the
following segments and as a percentage of the total revenue for
the relevant periods:

BESBA=1+HLEAEAR
For the six months ended 30 June
TEBTNRE —ECLHFE

2026 2025
ARETT ARETT
RMB’000 RMB’000

YRR Property development 15,251,409 32,143,307 94.08
X EEBEREMAER Property management and
AR5 (MY 5E) other related services (Note) PR HI: 2,021,357 5.92
“ast Total 17,797,495 (LN 34,164,664 100.00
Mzt 1EZREYEBERE  TI2BERYE KBRE Note:  Represents income from property management services, construction management
R EAMMERAARFSRIUTA © services, entrusted construction services and other related services.
v E Sk Property development

MERBWEHR EFEBROARE321.4
BTREXRBPHNARE 1525 T B
HAREI168IEBIT - BETE_L1FK
—v—/\ﬂz/\ﬁ +E|.|J:/\1IEEE: ﬁ
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BEEEREEERFRAR
C&D International Investment Group Limited

Revenue from property development decreased by approximately
RMB16.89 billion from approximately RMB32.14 billion for the
corresponding period of the previous year to approximately
RMB15.25 billion for the Period. Saleable GFA delivered for the six
months ended 30 June 2025 and 2026 were approximately 1.901
million sq.m. and 1.021 million sg.m., respectively. The decrease
in revenue from property development was mainly due to the
decrease in the saleable GFA delivered for the Period as compared
with the corresponding period of the previous year.

Property management and other related services

Revenue from property management and other related services
increased by approximately RMB0.52 billion (or 26.0%) from
approximately RMB2.02 billion for the corresponding period of
the previous year to approximately RMB2.55 billion for the Period.
As at 30 June 2026, the GFA under management of the Group
reached approximately 96.4 million sg.m..

52



EEEmAED

MANAGEMENT DISCUSSION AND ANALYSIS

SHERA  ERIREFE

HEMAR EFREFN AR 297.6187T
RERIN AR 15257 B A
R4 1BT - BE_E_HAFEK_Z
“AREARNBZ=ZFTHIEARBEBEHNEFN DA
WA NREA4 0BT AR 25.51@7T
BIEFMEDR A412.89% % 14.31% ©
EMXLEH TERRETPABLER
NIEEEFEKFR EEEASEAE ©

HAhUg A

BE S _RAER_EENA=T
HIEANERBRNEMBA D RIA A3.5ETT
RARME22BT - BRI EERE
AIRTTHR B AT AN ER A 8D FTEY o

BE M
BRAETNEEMEEEENRERAE
HIRBEREE - EEEM AN EE R
BRI ©

BEERET TEEERERNIERE
A KREBESRNRMEER) B EFRH
MARBISORTALESHOARE
12187 ZB LD ETEZHNBEMRK
FIIRMENRE L FRHEATRFTE ©

REVMEZELATEES

RABHRNKREYELAFEEENIBLY
ABARY¥17133 88T (EERE 8%
HWARME348BEIT) » ZEEARMAE
HARKREYEBENHEE o

Cost of Sales, Gross Profit and Gross Profit Margin

Cost of sales decreased by approximately RMB14.51 billion from
approximately RMB29.76 billion for the corresponding period
of the previous year to approximately RMB15.25 billion for the
Period. The gross profit amounted to approximately RMB4.40
billion and RMB2.55 billion for the six months ended 30 June
2025 and 2026, respectively, representing a gross profit margin
of approximately 12.89% and 14.31% respectively. The increase
in gross profit margin was mainly due to the higher gross profit
margin level of certain projects delivered during the Period as
compared with the corresponding period of the previous year.

Other Income

Other income amounted to approximately RMB0.35 billion and
RMBO0.22 billion for the six months ended 30 June 2025 and
2026, respectively. The decrease was mainly due to a decrease in
bank interest income during the Period.

Borrowing Costs

Borrowing costs incurred for the construction projects under
development were capitalised during the Period. Other borrowing
costs were expensed when incurred.

Total borrowing costs (excluding the significant financing
component of contract liabilities and the finance charges on
lease liabilities) decreased from approximately RMB1.50 billion for
the corresponding period of the previous year to approximately
RMB1.21 billion for the Period. The decrease was mainly due to
the decrease in total borrowings and average financing interest
rate as compared with those for the corresponding period of the
previous year.

Changes in Fair Value of Investment Properties

The loss on changes in fair value of investment properties
was approximately RMB171.33 million during the Period
(corresponding period of the previous year: loss of approximately
RMB34.85 million). The loss reflected the adjustments in value of
investment properties during the Period.
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Administrative Expenses

Administrative expenses decreased by approximately RMBO0.15
billion to approximately RMB0.84 billion for the Period from
approximately RMBO0.99 billion for the corresponding period of
the previous year. It was primarily due to the decrease in share-
based payments in staff expenses during the Period as compared
with the corresponding period of the previous year.

Selling Expenses

Selling expenses increased by approximately RMBO0.07 billion to
approximately RMB1.46 billion for the Period from approximately
RMB1.39 billion for the corresponding period of the previous
year. It was mainly due to the increase in marketing expenses
corresponding to the sales of properties during the Period under
market downturn.

Profit before Income Tax

As a cumulative effect of the foregoing factors, the Group
recorded a profit before income tax of approximately RMB0.91
billion for the Period, representing a decrease of approximately
RMB1.34 billion from approximately RMB2.25 billion for the
corresponding period of the previous year.

Income Tax Expense

Income tax expense decreased from approximately RMBO0.75 billion
in the corresponding period of the previous year to approximately
RMB1.1 million for the Period, mainly because (i) profit before
income tax during the Period decreased to approximately RMB0.91
billion, of which share of profits of associates of approximately
RMBO.9 billion was non-taxable income; and (ii) the Group utilized
unrecognized deductible losses from prior years during the Period.

Profit Attributable to the Equity Holders of the
Company

The profit attributable to the equity holders of the Company
decreased by approximately RMBO0.08 billion (or approximately
9.7%) from approximately RMB0.91 billion for the corresponding
period of the previous year to approximately RMB0.83 billion for
the Period.
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Liquidity and Financial Resources

The long-term funding and working capital required by the Group
were primarily derived from income generated from core business
operations, bank borrowings, loans from intermediate holding
company and cash proceeds derived from receipt in advance from
the pre-sale of properties, which were used to finance its business
operations and investment in construction projects. The Group’s
liquidity position was well-managed during the Period.

The Group continued to adopt a prudent financing policy and
sustained a sound capital structure with healthy cash flow. As at
30 June 2026, the Group's cash at banks and on hand amounted
to approximately RMB61.75 billion (as at 31 December 2025:
approximately RMB50.63 billion) while total assets and net assets
(after deducting non-controlling interests) were approximately
RMB389.74 billion (as at 31 December 2025: approximately
RMB368.25 billion) and approximately RMB40.15 billion (as at 31
December 2025: approximately RMB42.10 billion), respectively.
As at 30 June 2026, the Group’s working capital amounted to
approximately RMB119.94 billion (as at 31 December 2025:
approximately RMB130.08 billion). As at 30 June 2026, the Group
recorded net debt of approximately RMB21.06 billion (as at 31
December 2025: approximately RMB33.47 billion) with net debt
to equity ratio of approximately 22.12% (as at 31 December
2025: approximately 34.81%). Approximately 98.6% of cash and
bank balances held by the Group was denominated in RMB, and
the remaining of approximately 1.4% was denominated in HK
dollars.
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C&D International Investment Group Limited

As at 30 June 2026, the Group had (i) interest-bearing borrowings
of approximately RMB35.58 billion denominated in RMB which
bore an interest rate ranging from 1.45% to 2.95% per annum
(as at 31 December 2025: approximately RMB38.46 billion which
bore an interest rate ranging from 0.85% to 2.95% per annum);
and (i) loans from intermediate holding company of approximately
RMB38.04 billion denominated in RMB which bore an interest rate
at 3.67% per annum (as at 31 December 2025: approximately
RMB38.85 billion which bore an interest rate at 4.06% per
annum); and (iii) the amounts due to non-controlling Shareholders
of approximately RMB2.49 billion denominated in RMB which
bore an interest rate ranging from 2.79% to 10.00% per annum
(as at 31 December 2025: approximately RMB2.29 billion which
bore an interest rate ranging from 3.00% to 10.00% per annum),
and (iv) the amounts due to associates and joint ventures of the
Company of approximately RMB6.70 billion denominated in
RMB which bore an interest rate ranging from 1.50% to 4.75%
per annum (as at 31 December 2025: approximately RMB4.50
billion which bore an interest rate ranging from 1.50% to 4.30%
per annum). Approximately 91.1% and 8.9% of the Group's
borrowings carried interest on a floating rate basis and fixed rate
basis, respectively.

No particular trend of seasonality was observed for the Group's
borrowing requirements for the Period.

The Group’s gearing ratio (total borrowings divided by total
equity) decreased to approximately 87.0% as at 30 June 2026 (as
at 31 December 2025: approximately 87.5%) due to a decrease in
total borrowings during the Period.

Of the total borrowings, approximately RMB14.20 billion was
repayable within one year while approximately RMB68.36 billion
was repayable after one year but within five years.

To manage liquidity risk, the Group monitored and maintained
a level of cash and cash equivalents which the management
considered to be adequate to finance the Group’s operations
and mitigate the effects of fluctuations in cash flow. The Group’s
management also monitored its net current assets/liabilities
and the utilization of borrowings to ensure efficient use of the
available banking facilities and compliance with loan covenants.
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Financial Guarantee Contracts

During the Period, the Group had arranged bank financing for
certain purchasers of the Group’s property units and provided
guarantees to secure obligations of such purchasers for
repayments. The balance was approximately RMB12.52 billion
as at 30 June 2026 (as at 31 December 2025: approximately
RMB19.05 billion). The decrease was mainly attributable to the
fact that no guarantee was provided by the Group in respect of
the pre-sale property mortgage commercial loans for the sales of
new properties during the Period.

Capital Commitments

Capital commitments were contracts concluded but not
provided for leasehold improvements, prepayments for intended
cooperative projects concluded but not provided for allowance,
nor for construction of properties under development. The balance
of capital commitment was approximately RMB40.14 billion as at
30 June 2026 (as at 31 December 2025: approximately RMB35.86
billion). The increase was attributable to the increase in properties
under development that concluded but not provided for allowance
during the Period as compared to 2025.

Pledge of Assets

As at 30 June 2026, the Group’s bank loan was secured by legal
charges in respect of investment properties with a fair value
of approximately RMB520 million (as at 31 December 2025:
approximately RMB557 million) and properties under development
with carrying value of approximately RMB13.07 billion (as at 31
December 2025: approximately RMB13.23 billion).

Capital Structure

As at 30 June 2026, the Company’s issued share capital was
HK$224,015,413.2, divided into 2,240,154,132 ordinary shares
(the “Shares”) of HK$0.1 each (as at 31 December 2025:
HK$224,015,413.2 divided into 2,240,154,132 Shares).
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C&D International Investment Group Limited

Foreign Currency Exposure

The business operations of the Group were conducted mainly in
the PRC and revenues and expenses are denominated mainly in
RMB.

As at 30 June 2026, except for the bank deposits denominated in
foreign currencies (mainly HK$), the Group did not have significant
foreign currency exposure from its operations.

As the Directors considered the Group’s foreign exchange risk to
be insignificant, the Group did not use any financial instruments
for hedging purposes during the Period.

Contingent Liabilities

As at 30 June 2026, the Group did not have any material
contingent liabilities (as at 31 December 2025: Nil).

Significant Investments, Material Acquisitions
and Disposals of Subsidiaries, Joint Ventures and
Associates

During the Period, the Group did not hold any significant
investment or significant securities investment as part of its
asset portfolio, and had no material acquisition or disposal of
subsidiaries, joint ventures and associates. As at the date of this
report, the Company does not have any future plans for material
investments or capital assets.

Events After the Period

Details of material events affecting the Group after 30 June 2026
are set out in note 21 to this report.
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Employees and Emolument Policy

As at 30 June 2026, the Group employed a total of 23,960
full-time employees (as at 30 June 2025: 22,433 full-time
employees). During the Period, total staff costs, including
Directors’ emoluments and share-based payments, of the Group
were approximately RMB1.76 billion (corresponding period of the
previous year: approximately RMB1.85 billion).

The Group reviewed the remuneration policies and packages on
a regular basis and made necessary adjustment to commensurate
with the remuneration level in the industry. In addition to a basic
monthly salary, year-end bonuses were offered to staff with
outstanding performance. Restricted share incentive schemes were
adopted to attract and retain eligible employees to contribute to
the Group. The Group has established an online learning platform
and provided various training courses to help employees enhance
their work skills and competence and to accelerate their growth
and development.

The aforementioned remuneration philosophy is also applicable to
the Directors. Apart from benchmarking against the market, the
Company considers individual competence and contributions and
the affordability of the Company in determining the exact level of
remuneration for each Director.
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KEY RISK FACTORS AND UNCERTAINTIES

The property market in the PRC is affected by a number of
factors, such as changes in social, political, economic and legal
environment and the government’s undertakings of fiscal,
economic, monetary, industrial and environmental policies.
Changes in macro-economic conditions, consumer confidence,
consumption spending and consumption preferences may
also affect the Group’s business. As such, the Group, taking
into account the market situations, implements differentiated
investment and marketing strategies and nurtures a number of
projects across different regional markets so as to reduce reliance
on individual markets. The Group’s operation is exposed to a
variety of industry-specific risk factors in property development,
property investment and property related businesses. Default by
buyers and partners, manual and systematic negligence or mistake
in internal processes and other external factors may have impact
on operation. In addition to the aforesaid factors, other risk
factors and uncertainties may also exist.

OUTLOOK AND PROSPECT

Since 2026, market differentiation has continued to intensify,
and the logic of industry competition has shifted towards
comprehensive competition of product quality and comprehensive
value. The Company will stick to the bottom line of asset health
and financial stability to develop steadily, continue to shape
unigue brand advantages, strive to expand market share and
consolidate industry position. In the second half of this year, it will
focus on the execution and implementation of the following key
areas:

Il Sales: Accelerating Inventory Clearance and
Revitalizing Existing Assets

We will closely grasp the initial launch milestones of new
projects, accelerate the pace of project showcases and
strengthen their impact, while implementing effective
customer accumulation planning and launch preparation
strategies, to ensure the launch of new projects on schedule
and accelerate inventory clearance. Combining the location
and product attributes of each project, we will formulate
differentiated operating strategies, scientifically formulate
flexible pricing systems, and balance project profitability
levels with cash flow turnover efficiency.

For stagnant and difficult projects such as remaining units
and completed but unsold units, special task forces will
be set up to tackle key problems to accelerate clearance
and inventory reduction. Simultaneously, we will improve
the digital marketing system, increase investment in digital
marketing resources and team training, enhance the
efficiency of online customer acquisition and customer
conversion, and reduce the overall marketing expense ratio.
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Investments: Actively and Prudently Acquiring
Land and Deepening Development in Core High-
quality Markets

In terms of investment direction, we will actively and
prudently look for structural opportunities in the market.
We will focus on first-tier and strong second-tier core cities,
as well as the core cities where the Company has deepened
its development, and continuously increase the Company’s
market share in core cities.

In terms of expansion methods, we will broaden diversified
investment channels, continuously enhance land acquisition
capabilities, and improve the preliminary planning
capabilities of projects; adhere to the customer pre-
research, conduct customer demand research in advance,
and improve the accuracy of early-stage project positioning.

Products: Deepening Product Innovation and
Strengthening Core Competitiveness

In terms of strengthening product competitiveness, we will
actively apply smart technology, new materials, and new
processes, integrate profound cultural heritage, unique
aesthetic creativity, and solid technical control capabilities
into spatial design and craftsmanship implementation,
and support the launch of the Company’s products with
an efficient and high-quality supply chain system, building
a sustainable competitive advantage for the Company’s
product capabilities with cultural connotation, artistic
beauty, and inherent “healthy housing” standards.

In terms of standardized implementation, in the second
half of the year, we will continue to promote the review,
summary, application, and promotion of flagship projects;
determine the module standards for products of different
grades, and promote the hierarchical application of the
healthy housing system in new projects, advancing the
implementation of healthy housing and brand promotion.
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V.

Supply Chain: Integrating Upstream and
Downstream Resources and Building an Efficient
Supply System

In terms of supply chain system construction, we will build
a full-cycle supply chain management system covering
design, materials, construction, services, and operations
and maintenance. Relying on unified product configuration
standards, we will improve the degree of standardization
and achieve a simultaneous increase in the scale and quality
of centralized procurement; deepen strategic cooperation
with leading enterprises in the industry, and accelerate the
inspection and onboarding of high-quality local cooperative
units.

Industrial Chain Segment: Cultivating the Second
Growth Curve and Building Diversified Growth
Engines

In terms of property management services, we will enrich
community operations and community-themed activities
to improve owner satisfaction; explore self-operated and
joint-operated models for community commercial business,
expand value-added services such as home beauty services,
housekeeping services, and merchandise retail business in
community, and tap into new consumption growth points
in the community; strengthen internal and external resource
synergy, and continue to expand the scale of property
under our management.

In terms of construction management, we will strengthen
internal business synergy within the Group, expand market
layout inside and outside the province, and tap into new
businesses; build a full-chain service model of “engineering
hospital ( Z 2 & Bx)” to develop inventory transformation
related businesses; increase investment in technological
research and development to improve project operational
efficiency through technological innovation.

Looking into the future, the real estate industry has
entered a new development cycle. Real estate companies
with investment capabilities, product capabilities, service
capabilities, customer insight capabilities, and operational
capabilities will usher in greater development opportunities.
Looking ahead, while maintaining asset health and financial
stability, the Company will accelerate its development,
gradually form brand advantages, and further enhance
market share and market position.
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ADDITIONAL DISCLOSURES
Registration of lease agreements in the PRC

As disclosed in the prospectus of the Company dated 30
November 2012 (the “Prospectus”), some lease agreements in
respect of certain investment properties in the PRC held or leased
by the Group, which are required to be registered under the PRC
laws, were not registered or registrable.

As at 30 June 2026, 90 lease agreements remained pending to be
registered due to the fact that the merchants shall bring their ID
cards and go to the competent Real Estate Bureau together with
relevant staff of the Group to complete the registration. However,
the merchants did not actively assist the Company in completing
such registration.

The Company will keep monitoring the registration status of these
lease agreements with the aim of completing their registration as
early as practicable.

Property ownership certificate of Wan Guo Plaza* (8
Bl &35 ) (formerly named as Yu Feng High Street* (#4
_EI_J’T:!:]))

As disclosed in the Prospectus, following the refurbishment
and renovation of Wan Guo Plaza* (& [ & 17), the property
ownership certificate of the refurbished Wan Guo Plaza was issued
on 11 May 2012 which covered a GFA of 7,484 sq.m. It was later
transpired that there was a shortfall in GFA of approximately
770 sg.m., which was not covered under the property ownership
certificate. The Group has delegated a senior management staff
to keep liaising with the relevant PRC authorities and following
up on the application procedure for a new property ownership
certificate of Wan Guo Plaza.

As at 30 June 2026, the application process for the new property
ownership certificate was still ongoing. Given that the application
for a new property ownership certificate under the above special
circumstance is not matters routinely handled by the relevant PRC
authorities, the Group expects that the processing time would
be longer than normally required. There was no indication from
the PRC authorities as to how long such process would take. The
Group will maintain its communication with the relevant PRC
authorities closely so as to obtain the up-to-date status of the
application progress until the new property ownership certificate
covering the abovementioned shortfall in GFA is issued.
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DIRECTORS’ AND CHIEF EXECUTIVE’'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short positions of the
Directors and the chief executive of the Company in the Shares,
underlying Shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (the “SFO")) which were (i) required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions
which they are taken or deemed to have under such provisions of
the SFO); or (ii) required to be entered in the register maintained
by the Company pursuant to Section 352 of the SFO; or (iii)
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code"”) contained in the
Listing Rules, were as follows:
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Long position in the shares of the Company

FrFE#TRG%,/ REBZTRAN
5/ #EnE BRI 2 E BARER DL
Number of Approximate
issued Shares/ percentage of
underlying shareholding in
Name of Directors Capacity/Nature of interests Shares held issued share capital
(BFzE1)
(Note 1)
HERZT (MF2) BEEEA 1,783,267 0.08%
Ms. Zhao Chengmin Beneficial owner
(Note 2) EEASEE NG 553 285,000 (Ffz%3) 0.01%
Beneficiary of a trust (other than a discretionary interest) (Note 3)
MERRE BEEBA 1,337,459 0.06%
Mr. Lin Weiguo Beneficial owner
EnzaA (NIEEERMN 270,000 (Pf5E3) 0.01%
Beneficiary of a trust (other than a discretionary interest) (Note 3)
HEEEE EaRmA (NiEERMEN 249,000 (HfzE3) 0.01%
Mr. Tian Meitan Beneficiary of a trust (other than a discretionary interest) (Note 3)
FRERE BREAA 1,563,000 0.07%
Mr. Xu Yixuan Beneficial owner
EEAEE NG 53] 249,000 (Ff=%3) 0.01%
Beneficiary of a trust (other than a discretionary interest) (Note 3)
FoBR#E s 253,000 0.01%
Interest of spouse
2026 FRERRES
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BEEALBRARATNR B REAA=1+HE
BT8P 2,240,154,132 B85t & o

HERRTEB R ARFN\ALtAETHBIEE
o

ZERNBEERBITT S _ERHIERD
BEEE (T &8t E)) RS 2=F
FREIM IR EEN st 8 (B =4 %EEtE)) ;Y
S ARRMEHE N EBHRITER
Do RBEBZSE MBS (FATSITHF
BEGEMBHSRNHERZ T MERLE
SRR E RBEEBAED AN BHZEAET
A A AR 195,0000% A2 175 ~ 180,000 A% B
3 ~ 159,000 A% A% 15 K2 159,000 f& B& 15 (B HB)
SRR - RE_E_=E A AT
ST FHEEABERNHEERL LT KE
Bt~ STRIEEERAZRBAE SRR BEZT
ALUEEEA AL A FFHE 90,000 A AZ 1% ~ 90,000
A& & 1% ~ 90,000 % B& 15 52 90,000 IR B& 13 (B R R
B) AR o

BEEEREEERFRAR
C&D International Investment Group Limited

Notes:

The percentage of shareholding was calculated based on the Company’s
2,240,154,132 ordinary shares in issue as at 30 June 2026.

Ms. Zhao Chengmin has ceased to serve as a Director with effect from 7 August
2026.

Shares were allotted and issued to the trustee of the 2022 restricted share incentive
scheme (the “2022 Incentive Scheme”) and the 2023 restricted share incentive
scheme (the “2023 Incentive Scheme”), who held the Shares on behalf of the
incentive recipients of the two incentive schemes. Being the incentive recipients
of the 2022 Incentive Scheme, each of Ms. Zhao Chengmin, Mr. Lin Weiguo, Mr.
Xu Yixuan, and Mr. Tian Meitan is interested in 195,000 Shares, 180,000 Shares,
159,000 Shares and 159,000 Shares held on trust by the trustee on their behalf
under the 2022 Incentive Scheme, respectively, which are subject to vesting. Being
the incentive recipients of the 2023 Incentive Scheme, each of Ms. Zhao Chengmin,
Mr. Lin Weiguo, Mr. Xu Yixuan and Mr. Tian Meitan is interested in 90,000 Shares,
90,000 Shares, 90,000 Shares and 90,000 Shares held on trust by the trustee on their
behalf under the 2023 Incentive Scheme, respectively, which are subject to vesting.
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HEEEE R

Name of
our associated
Name of Directors corporation

HERz LT (MEF2) BEY=
Ms. Zhao Chengmin C&D Property
(Note 2)

MR E BEME
Mr. Lin Weiguo C&D Property
RSP BEME
Mr. Tian Meitan C&D Property
FRIERE BEM=
Mr. Xu Yixuan C&D Property
GER
1 REEDLERBEEMENR_S - "FA=+H
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2 WMEMZTCA-E-ANEN\AtBRAEEE
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Long positions in the shares of the Company’s
associated corporation

FFEETRG,  REBTREN

g1/ #=ltE EEEE = BARER DL
Approximate

Number of percentage of

issued shares/ shareholding

Capacity/ underlying in issued
Nature of interest shares held share capital
(f¥EE1)

(Note 1)

BEREBA 2,639,926 0.19%
Beneficial owner

EREAA 1,979,958 0.14%
Beneficial owner

EnlEAA 660,022 0.05%
Beneficial owner

BEREBA 1,979,958 0.14%
Beneficial owner

Notes:

1 The percentage of shareholding was calculated based on C&D Property’s
1,408,264,016 ordinary shares in issue as at 30 June 2026.

2 Ms. Zhao Chengmin has ceased to serve as a Director with effect from 7 August
2026.

Save as disclosed above, as at 30 June 2026, none of the Directors
and chief executive of the Company had any interest or short
position in the Shares, underlying Shares and debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which were (i) required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provision of the SFO); or (ii) required to be entered in the
register maintained by the Company pursuant to section 352 of
the SFO; or (iii) required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.
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FTERENRETATINRHMKE SUBSTANTIAL SHAREHOLDERS'
VBB EAENEZE KX INTERESTS AND SHORT POSITIONS IN

E THE SHARES AND UNDERLYING SHARES
OF THE COMPANY

RIBZXREARNB=1H ' BEAES
WEARRSITHRAEMRA  FHAL
(EFEHRARTESHTHRAERIN KRR
BEFRERAIE3IBHRTFENRE
ZMPrECER > SUUAHEM A RNERAE]
ERSEREANAEREECHITRN
T AERARR D HY 5% S - #Ea

As at 30 June 2026, so far as it was known to any Directors or the
chief executive of the Company, the following parties (other than
a Director or the chief executive of the Company) were recorded
in the register kept by the Company under section 336 of the
SFO, or as otherwise notified to the Company, as being directly or
indirectly interested or deemed to be interested in 5% or more of
the issued Shares and underlying Shares:

FrF B &1TRM/ REZTRAH
TERREE 5%/ EaEtE ERR 2 E BakEB DL
Number of Approximate
issued Shares/ percentage of
Name of underlying shareholding in
substantial Shareholders Capacity/Nature of interests Shares held issued share capital
(FF=E1)
(Note 1)
Ak BRERA 1,247,281,262 55.68%
Well Land Beneficial owner
wREFARAE (THE)) R EERNER 1,247,281,262 iz 2) 55.68%
Well Honour International Limited Interest of controlled corporation (Note 2)
("Well Honour")
BERE REHZENE R 1,247,281,262 (Kt 2) 55.68%
C&D Real Estate Interest of controlled corporation (Note 2)
BREEBA 15,883,000 0.71%
Beneficial owner
EFIRERNBRAE SREHEENE R 1,263,164,262 (K3 2) 56.39%
Xiamen C&D Inc. Interest of controlled corporation (Note 2)
[ErTE REHZENE R 1,263,164,262 (Kfz£2) 56.39%
Xiamen C&D Interest of controlled corporation (Note 2)
OceanLink Partners Fund, LP EaEEA 168,830,880 7.54%
Beneficial owner
Richard L% 4 SREHEENE R 239,614,791 (M5 3) 10.70%
Mr. Richard Li Interest of controlled corporation (Note 3)
OLP Capital Management Limited KREKHE 239,614,791 (K5 3) 10.70%
Investment manager (Note 3)
RCWL Inc. R EENER 239,614,791 (Fftz£3) 10.70%
Interest of controlled corporation (Note 3)
Shen Di Fan 464 SREHEENE R 239,614,791 (5 3) 10.70%

Mr. Shen Di Fan

BEEEREEERFRAR
C&D International Investment Group Limited

Interest of controlled corporation
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3 Oceanlink Partners Fund, LP Kz Infinity Partners,
L.P.%3 Bl 7% 168,830,880 & 52 70,783,911 fZ f& 1%
Fh % 7 1 % o OLP Capital Management Limited
# OceanLink Partners Fund, LP & Infinity Partners,
L.P. Y3 E 4L o OLP Capital Management Limited
FA Shen Di Fan %t £ &2 RCWL Inc. 3 B # 5 65% K
35% 1% o RCWL Inc. ARichard Lt 2B H A
BAE] o AL » Shen Di Fan #t4 ~ Richard LiZ4E ~
RCWL Inc. 5z OLP Capital Management Limited &
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Notes:

1 The percentage of shareholding was calculated based on the Company’s total
number of 2,240,154,132 shares in issue as at 30 June 2026.

2 Well Land is a wholly-owned subsidiary of Well Honour. Well Honour is a wholly-
owned subsidiary of C&D Real Estate. C&D Real Estate is owned as to 64.65% and
35.35% by Xiamen C&D Inc., the shares of which are listed on the Shanghai Stock
Exchange (stock code: 600153) and Xiamen C&D, a state-owned group of companies
under the supervision of the State-owned Assets Supervision and Admission
Commission of Xiamen Municipal People’s Government, respectively. Xiamen C&D
is interested in Xiamen C&D Inc. as to 46.79%. Therefore, Well Honour, C&D Real
Estate, Xiamen C&D Inc. and Xiamen C&D are deemed to be interested in the Shares
held by Well Land by virtue of the SFO.

3 OceanLink Partners Fund, LP and Infinity Partners, L.P. are interested in 168,830,880
and 70,783,911 Shares, respectively. OLP Capital Management Limited is the
investment manager of OceanLink Partners Fund, LP and Infinity Partners, L.P.. OLP
Capital Management Limited is owned by Mr. Shen Di Fan and RCWL Inc. as to
65% and 35%, respectively. RCWL Inc. is a company wholly owned by Mr. Richard
Li. Therefore, each of Mr. Shen Di Fan, Mr. Richard Li, RCWL Inc., and OLP Capital
Management Limited is deemed to be interested in the Shares held by OceanLink
Partners Fund, LP and Infinity Partners, L.P..

RESTRICTED SHARE INCENTIVE SCHEMES

For the purpose of establishing and improving the Company’s
medium to long-term incentive mechanism to collectively integrate
interests of the Shareholders, the Company and the Company’s
core team, fully motivate the management and core staff of the
Company and achieve high-quality development of the Company,
100,000,000 restricted Shares were allotted and issued on 29
December 2022 in accordance with the 2022 Incentive Scheme,
and 49,870,000 restricted Shares were allotted and issued on 28
December 2023 in accordance with the 2023 Incentive Scheme.

As of 1 January 2026 and 30 June 2026, all Shares available for
grant under the 2022 Incentive Scheme and the 2023 Incentive
Scheme have been fully granted. During the Period, the Company
did not adopt any new share scheme or grant any options or
awards under any share scheme, and the Company currently has
no plans or arrangements to further grant any options or awards
to employees. Therefore, the number of shares that may be issued
in respect of options and awards granted under all schemes of
the Company during the Period divided by the weighted average
number of relevant class of shares (excluding treasury shares) in
issue was nil.
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During the Period, details of the changes of restricted Shares are

as follows:
ZETRE THRRHIM
RIBZAE ~NB=1H KGR
—B—BH WREGE EHAIER
G IEES ABERHYE SRETER B BmBEER  METS
{48 RER ROBE (MHBHEIRE) BAEE BAElE  BrkY ROHEE 5ES WhfE
Weighted
average
closing
price per
Share
immediately
before
Number of Number of the date(s)
restricted  Grant Price restricted on which
Name and Shares per Share Shares  Date of the
category of unvested (i.e. Subscription Vested  Cancelled Lapsed unvestedas Grantand  Restricted
the incentive asat price paid by the during during during  at30June Vesting Shares
recipient 1January 2026 incentive recipient)  the Period  the Period the Period 2026  Period vested
(Mf5E3) (HtzEa)
(Note 3) (Note 4)
=
Directors
EERE 360,000 7.01387 180,000 0 0 180,000 &1 122287
Mr. Lin Weiguo HK$7.01 Note 1 HK$12.22
150,000 8.80/ETT 60,000 0 0 90,000 M2 -
HK$8.80 Note 2
AEERE 318,000 7.01ET 159,000 0 0 159,000 M1 1222%7
Mr. Tian Meitan HK$7.01 Note 1 HK$12.22
150,000 8.807ETT 60,000 0 0 90,000  MiEF2 -
HK$8.80 Note 2
HERLL 390,000 7.01%7 195,000 0 0 195,000 Mz 122287
Ms. Zhao HK$7.01 Note 1 HK$12.22
Chengmin 150,000 8.80/&7T 60,000 0 0 90,000 M2 -
HK$8.80 Note 2
sHRIERE 318,000 7.018% 159,000 0 0 159,000 Mzt 122287
Mr. Xu Yixuan HK$7.01 Note 1 HK$12.22
150,000 8.807ETT 60,000 0 0 90,000 M2 -
HK$8.80 Note 2
B3/t 1,986,000 933,000 0 0 1,053,000
Sub-total of
Directors
EREREEERGRAR 70
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ZEINE SHRHIM
RIZZRE ~NA=tH K58
—A—AM PN EHAEK
G IEES ARERHYE SRETER Rt #EEER  METS
8RR ROBE (EEBHSIRE) BAEE BAElE  BrkY ROhEE BES WmfE
Weighted
average
closing
price per
Share
immediately
before
Number of Number of L EED)
restricted  Grant Price restricted on which
Name and Shares per Share Shares  Date of the
category of unvested (i.e. Subscription Vested  Cancelled Lapsed unvestedas Grantand  Restricted
the incentive asat price paid by the during during during  at30June Vesting Shares
recipient 1January 2026 incentive recipient)  the Period  the Period the Period 2026  Period vested
(Rt 3) GET)
(Note 3) (Note 4)
rEEHMES 55,002,000 7.01%7 27,642,000 0 72,000 27,288,000 iz 122287
Other employees HK$7.01 Note 1 HK$12.22
of the Group 47,612,000 8.80ETT 19,148,000 0 78,000 28,386,000 [fiEE2 -
HK$8.80 Note 2
rEEEMES
gt
Sub-total of other 102,614,000 46,790,000 0 150,000 55,674,000
employees
of the Group
st 104,600,000 47,723,000 0 150,000 56,727,000  FEt4
Total Note 4
7 1 2026 RHAER S
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Z+NB (FAERRGIMRDVETEDR B
HIBRGIMERME D =BT URE > REHIBE
PR &1 1% AL 19 2217 B HAE =1 2418 B ~ 3618 8 548
BA > SHEDIEMRGRFEBI0%  30% K
30% BIPRGIMERRD > EBIRIR S - ZF B st
BENERSEEG QERATDNEREER
BENHREABEREZ BHOEE o HERHI1E
R IERRIR BRI BN R B AL (TRBIMTIEE o

2. RE_Z_=FHBAEN T _=F+-A8
Z+AB (rAARRGIERGET R Kl
BIRBMERARD=AFURE > REHDHAH
R 1 B2 17 847 B HARE ST 2418 B ~ 3618 B %48
BR > SHRDHERRREBAI0%  30% K

30% BIRRBIME RS - MARIE—T = = F Bt
BFRMERSERG BEEA2TINENEREK
BEHSREANGERER) BAIEE  HRHEME
PRADIERRIF BRI - BB SRIBZA ST ERIMTHEME ©

3. AEPY > BB SR BB B AR ORI SR AR B9 PR Y14
PRI I15EAR o

4. RIFEZEZ ZFEHBEIETE > 28,335,000 KPR H 1%
BONR B E—HB_AEB -RE_ZT=-_=
FEE st 8] > 19,388,000 RIBRHIMR DN =
ZRE—AZOREB-

S S g ——
5t & P SR AN S 5 2 R R BUR Y S IR B
FIRAR G BIRRME22.21 ARG B
BRI o

BEEEREEERFRAR
C&D International Investment Group Limited

Notes:

1. Restricted Shares granted on 29 December 2022 under the 2022 Incentive Scheme,
which is also the date of issuance of such restricted Shares, will be vested in three
tranches with lock-up periods of 24 months, 36 months and 48 months from the
issue date of the restricted Shares, and 40%, 30% and 30% of the restricted Shares
will be released and vested in each tranche, respectively, subject to the fulfillment
of the conditions (including the performance target of the Company and individual
performance evaluation of the incentive recipients) pursuant to the terms of the 2022
Incentive Scheme. No additional exercise price shall be paid by the incentive recipients
if the restricted Shares are released and vested.

2. Restricted Shares granted on 28 December 2023 under the 2023 Incentive Scheme,
which is also the date of issuance of such restricted Shares, will be vested in three
tranches with lock-up periods of 24 months, 36 months and 48 months from the
issue date of the restricted Shares, and 40%, 30% and 30% of the restricted Shares
will be released and vested in each tranche, respectively, subject to the fulfillment
of the conditions (including the performance target of the Company and individual
performance evaluation of the incentive recipients) pursuant to the terms of the 2023
Incentive Scheme. No additional exercise price shall be paid by the incentive recipients
if the restricted Shares are released and vested.

3. During the Period, 150,000 restricted Shares lapsed due to the resignation or
retirement of incentive recipients.

4. 28,335,000 restricted Shares under the 2022 Incentive Scheme vested on 2 January
2026. 19,388,000 restricted Shares under the 2023 Incentive Scheme vested on
2 January 2026.

Details of the accounting standard and policy adopted for the
2022 Incentive Scheme and 2023 Incentive Scheme are set out in
note 2 “2.21 Share-based Payments” to the consolidated financial
statements of the Annual Report.
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OTHER INFORMATION

CHANGE IN DIRECTORS’ INFORMATION
UNDER RULE 13.51B(1) OF THE LISTING
RULES

With effect from 24 April 2026, Mr. Cheng Dongfang has
been appointed as a non-executive Director. Please refer to the
Company'’s announcement dated 24 April 2026 for details of the
appointment of non-executive Director.

With effect from 7 August 2026, Ms. Zhao Chengmin resigned
as an executive Director. Please refer to the Company’s
announcement dated 7 August 2026 for details of the resignation
of executive Director.

Mr. Dai Yiyi ceased to be an independent director of Xiamen ITG
Group Corp., Ltd. (stock code: 600755) with effect from 13 May
2026.

Save as disclosed above, since the date of the annual report of the
Company for the year ended 31 December 2025 (the “Annual
Report”), there was no other information required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

RETIREMENT BENEFIT SCHEMES/
PENSION SCHEME

Retirement benefits to employees are provided through defined
contribution plans.

The retirement benefits costs charged in the income statement
represent the contributions payable in respect of the Period to the
retirement benefit schemes managed by respective local social
security bureau in accordance with government regulations in
different jurisdictions.
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C&D International Investment Group Limited

OTHER INFORMATION
No material changes

Save as disclosed in this report, there have been no material
changes in respect of matters relating to the business
developments, financial position and future prospects, and
important events affecting the Group since the publication of the
Annual Report of the Company that need to be disclosed pursuant
to paragraphs 32, 40(2) and 46(3) of Appendix D2 to the Listing
Rules.

Purchase, sale or redemption of the Company’s listed
securities

There were no purchases, sales or redemption of the Company’s
listed securities (including the sale of treasury shares) by the
Company or any of its subsidiaries during the Period.

Model Code for securities transactions by Directors

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix C3 to the Listing Rules for dealings in
securities of the Company by its Directors. The Company has made
specific enquiries to all Directors and each of them confirmed that
they have complied with the Model Code during the Period.

Interim dividend

The Board has resolved not to declare an interim dividend for the
Period (corresponding period of the previous year: Nil).
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Corporate governance

The Company is committed to maintaining high corporate
governance standards. It believes that high corporate governance
standards are essential in providing a framework for the Company
to safeguard the interests of the Shareholders, enhance corporate
value, formulate its business strategies and policies, and enhance
its transparency and accountability. The Company had complied
with all applicable principles and code provisions as set out in Part
2 of the Corporate Governance Code (the “CG Code"”) contained
in Appendix C1 to the Listing Rules during the Period.

Review of results by audit committee

The Board has established an audit committee with written terms
of reference in compliance with the CG Code. The primary duties
of the audit committee are to assist the Board to review financial
information and reporting process, risk management and internal
control system, effectiveness of internal audit function, scope of
audit and appointment of external auditors, and arrangements
for complaints from employees of the Company on potential
misconducts in financial reporting, internal control or any other
issues of the Company. The audit committee consists of all the
independent non-executive Directors, namely, Mr. Wong Chi Wai
(committee chairman), Mr. Wong Tat Yan, Paul, Mr. Chan Chun
Yee and Mr. Dai Yiyi.

The audit committee has reviewed with management the
accounting principles and practices adopted by the Group and
the unaudited consolidated financial statements of the Group for
the Period and is of the opinion that such statements comply with
the applicable accounting standards and requirements, and that
adequate disclosure has been made.
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g APPRECIATION
AEBEZEELBREH —RREBEHTEZ The Group would like to take this opportunity to express its

F 2BREITHAEENSHIBER sincere gratitude to the Shareholders for their continuing support

MARFE AR O RCH o

and its appreciation to all staff members for the dedication and
loyalty to the Group.

AEEGH By order of the Board
BEBFKREEERREAT C&D International Investment Group Limited
TEFEHNTESE Lin Weiguo

2 E Chairman and Executive Director

&8 _E-RENBZ+tH

RARESHI  EFEMERIE !

Hong Kong, 27 August 2026

As at the date of this report, the Board members are:

HITESE : Executive Directors:

MERSE (F/E) Mr. Lin Weiguo (Chairman)

H=IB&YE (1TEAEE) Mr. Tian Meitan (Chief Executive Officer)
SRR E Mr. Xu Yixuan

FEHITESE . Non-executive Directors:

SriERE At Mr. Xu Xiaoxi

ERARE Mr. Cheng Dongfang

TR Ms. Ye Yanliu

BIIIFHITESE : Independent Non-executive Directors:
=M Mr. Wong Chi Wai

BECKE Mr. Wong Tat Yan, Paul

PRIRE ST Mr. Chan Chun Yee

B —E Mr. Dai Yiyi

FKERER BRI WEBE > BILERERXARAAE o

BEEEREEERFRAR
C&D International Investment Group Limited

This report is prepared in both English and Chinese. In the event of inconsistency, the English
text of the report shall prevail over the Chinese text.

* denotes English translation of the name of a Chinese company, entity and place and
is provided for identification purpose only
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