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CORPORATE INFORMATION (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS

In the first half of 2026, the intensification of global geopolitical
conflicts, combined with recurring energy crises and persistent
inflationary pressures contributed a marked divergence in the
global economic recovery. Amid this more complex and severe
external environment, China stayed committed to the overall
principle of pursuing progress while ensuring stability, accelerated
its efforts to foster a new development paradigm, and rolled out
more proactive and effective macroeconomic policies. These
measures have enabled the economy to withstand headwinds and
maintain operations within a reasonable range, while
consolidating a trajectory of steady progress underpinned by
qualitative improvement and the emergence of new drivers.
Demonstrating remarkable resilience and robust endogenous
vitality, China’s economy has injected greater certainty and
positive energy into the global economy. Data from the National
Bureau of Statistics shows that according to preliminary estimates,
China’s GDP in the first half of 2026 reached RMB69,570.4
billion, representing a year-on-year increase of 4.7% calculated at
constant prices. In terms of industries, the added value of the
primary industry was RMB3,152.2 billion, with a year-on-year
increase of 3.7%; the added value of the secondary industry was
RMB25,047.3 billion, with a year-on-year increase of 3.9%; and
the added value of the tertiary industry was RMB41,370.9 billion,
with a year-on-year increase of 5.2%. In terms of quarters,
China’s GDP increased by 5.0% year-on-year in the first quarter
and increased by 4.3% in the second quarter. Calculated on a
quarter-on-quarter basis, China’s GDP increased by 0.9% in the
second quarter.

As the effects of pro-growth policies continue to unfold, the
business environment for SMEs has been steadily improving, and
the vitality of “specialised and sophisticated” enterprises has been
further unleashed. Technological innovation and digital
transformation are emerging as key drivers enabling SMEs to
break through developmental bottlenecks. According to data from
the China Association of Small and Medium Enterprises, the
monthly average of the SME prosperity index stood at
approximately 89.8 in the first half of 2026, up from the same
period in 2025, with the fluctuation range narrowing notably and
stability enhancing. Monthly readings in the second quarter all
remained above 89.6, higher than the level of the previous year,
with steady improvement in economic prosperity and continuous
demonstration of development resilience. Guangdong Join-Share
Financing Guarantee Investment Co., Ltd.* (the “Company”,
together with its subsidiaries, the “Group”) has always been
committed to innovation-driven development. With deep expertise
in credit enhancement and industrial finance, the Group provides
precise and efficient integrated financial services to empower
SMEs to assist them in overcoming financing difficulties and
injecting sustained momentum into high-quality economic
development.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

In April 2020, the Group obtained the business license of
financing guarantee business approved and renewed by
Guangdong Financial Supervisory Authority, and its subsidiary
Guangdong Join-Share Financing Guarantee Co., Ltd.* (BERF &
BIEREERBEMRAR]) also obtained the business license of
financing guarantee business. Market entities form crucial
foundation for stabilizing the overall economic landscape. As the
main force in absorbing employment, stimulating innovation, and
ensuring people’s livelihood, the healthy development of SMEs has
always been a key focus of policy efforts. In the first half of
2026, the National Financial Regulatory Administration, the
People’s Bank of China, and other authorities rolled out a series
of support measures in quick succession, aiming to smoothen the
monetary and credit transmission mechanism and reduce the
overall financing costs for SMEs. Having built deep expertise in the
industry over many years, the Group has successfully evolved into
an integrated service platform that rests on credit as its
foundation, draws strength from industry know-how, and is
powered by financial capabilities. It is adept at pinpointing the
specific pain points of SMEs at different stages of growth,
delivering custom-tailored solutions that help them break through
bottlenecks, seize opportunities, and achieve long-term sustainable
development in an increasingly complex environment.

Mr. Wu Liejin, chairman of the board (“Board”) of directors
("Director(s)”) (“Chairman”) and president of the Group
("President”), stated that 2026 is the 23rd anniversary of the
founding of the Company, and the inaugural year of the 15th
Five-Year Plan period. Adhering to the overarching principle of
“seeking change while preserving stability and making progress
while advancing change”, the Group remains focused on its core
businesses and guided by high-quality development to balance
business expansion with risk prevention and control, and
consolidate a solid foundation and open up new horizons for the
Group’s long-term development leveraging strategic
transformation and innovative practices.

AREER2020F4A XN ETERE T &
EEEERMERENBMEEREFLLFA
FETFRRERTEREREERAERA
BTG (RERREBREFAE) - MHE
BERELBEABNEEER - P/ MU EE
REMBLE - BEEH  RERENENE
HFBERAKTBRENER - 20265 L34
FOEARTREELR  PERARBITEFEM
BEHEZHEXBRE 2HHRBEREES
BHEE - RERNREREERERAE - A
BAMTEZF CRYWBLURUAERAR
K-DEERXE USBARBEINGESIER
BHEEE - IR ER B P NERETRK KRR
BRREH  RHERECBARATR  HHLER
WHRSE - EERE  EERZENRETER
RYAHEER -

AprEE([EEN g ((EEBESR(E
ERDEAEELEH (AR RYELER
2026 RAKEKV23BFE R
[+RERIREFERZF - AEEBF[BHK
BBk | TEREN  BEXEXE
DEEeadRAEN MEXEXMELARR
T RFTEBEMNEANER  ArERER
REERE - AEFH -

INTERIM REPORT 2026



gy
Ra— o

A
="

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
EEEwmED T (E)

BUSINESS REVIEW F¥ERE

The business of the Group mainly consists of two segments, AEEMNEBREZSEMMED I - DB AER
namely the guarantee business and the SMEs lending. EBRPNBEEER -

Guarantee Business EIRER

The Group provides guarantees on behalf of SMEs and individual — ZS=[@ & R/ R EEE TRy PIR L IER -
business proprietors to guarantee their repayment of loans or ¥HEENERKBIIRENANS EETE
performance of their contractual obligations. Among which, fR-EH @ HEEERER KAEFEPBITE
regarding the financing guarantee business, the Group and the SRIMBZEEALT @ BRERATBITYH
creditors such as banking financial institutions agree that, in case fEREABENBEEESE A4AEE (EA
that the warrantee fails to perform its financing debts owed to ¥R A) KEEEE B ENEREMT - A%
the creditors, the Group as guarantor shall bear the guarantee EEZIRHUTERERE :

liabilities as agreed in the agreement in accordance with laws. The

Group mainly provides the following products and services:

I

Financing guarantee Non-financing guarantee

RUEER FERMBRR

Indirect financing guarantee Litigation preservation guarantee

B R & R FRRDER

Direct financing guarantee Engineering guarantee letters and other performance guarantee letters
HERMERER TA2AR B B L At B A9 1R B

As at 30 June 2026, the Group's total outstanding guarantee was F 202668308 ' RNEE K EERREZE A
approximately RMB5,768.62 million (31 December 2025 #)AR#5,768.625 & 0(2025 128318 :
RMB6,312.09 million). For the six months ended 30 June 2026, AR#¥6,312.098&7T) - H{Z£202656H30H
the net guarantee fee income was approximately RMB62.70 [E/NAA @ ERERAFEAHAREE2.70H
million (for the six months ended 30 June 2025: RMB86.04 BT (EZ2025%6A30B1LNAA : HARE

e —

million). 86.04BETT) °
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

The Group provides loans and advances to customers comprising
entrusted loans and micro-lending"ee.

(a)

Entrusted loan business. The Group, operated through the
Company, deposits its own funds into intermediary banks,
which on-lend the funds to ultimate borrowers selected by
the Group and charges fixed interest rate. The Group
usually provides entrusted loans of relatively large amount
ranging from approximately RMB1.00 million to
approximately RMB35.00 million through banks, and is not
subject to geographical restriction. According to Regulations
on the Supervision and Administration of Financing
Guarantee Companies (KB EER QG EBEEKA))
promulgated by the State Council of the PRC, financing
guarantee companies shall not run self-operated loans or
entrusted loans, and hence the Company adopted the
business model of lending loans through entrusting banks
qualified to operate loan businesses. During the course of
entrusted loan business of the Company, related entities
including the Company, the bank and the borrowers agree
on their respective rights and obligations by way of
contract. The Company is in charge of the provision of
entrusted loan fund, receipt of entrusted loan interests from
borrowers and bearing the credit risks, while the bank is
responsible for charging for commission expenses, lending
entrusted loans, assisting on the supervision on the usage
and recovery of the loans without bearing the credit risks.
For the six months ended 30 June 2026, the monthly fixed
interest rate charged by the Group for entrusted loans
ranged from 0.57% (inclusive) to 1% (inclusive) (for the six
months ended 30 June 2025: from 0.5% (inclusive) to
1.15% (inclusive)), which was determined by the negotiation
with the borrowers according to the borrowers’
creditworthiness, loan amount, loan term, type of guarantee
and others. As at 30 June 2026, the balance of the Group’s
entrusted loans was approximately RMB349.9 million (31
December 2025: RMB414.98 million).

AEENESRUERRRR  BEERER
RNEE e o

(a)

EREFERE - AEE (BBARREE)
BESTEAFRNET  BaFNRITESR
BARIEEE FAEEENTEERA
WEEHKBETHE - AEERBIRTTIR
HEERENZTER  BENTHAR
B100BBLEHNARK3IS 088 LT
Z . BN ER G o B IE A BBk 58
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B A AR RRBETEHECEER
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& MERABRZAERFE - AEE
R RITKERIBFES - RABEK
ZEEF  HHEEEFERRKE - T
EEBERER - RN 2202656 A30H
WEAEA  AREBREZAERARER A
{LEEFREBA057% () E1% (&)
(RE 220256 A30H IEN1EA : B
05% (8)E1.15% (5)) - IR EE R
ANBUEIEN - BEREE - EER - R
77 7 55 B S A 19 7 E AT Y R o
R2026F6 A30H REBMHEZAER
BREAH) A AR 349908 8 7T (20254
128318 : AR¥EA4A1498FETT) °
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The top five customers of such business in terms of
remaining balance represent approximately 35.87% of the
total remaining balance of entrusted loans as at 30 June

2026 and their respective terms were as follows:

Borrower

fERA

Company A

NAA

Company B

NG

Company C

YN[

Company D

YNGIID)

Company E

YN[

Total 43t

As at 30 June 2026

D

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
EEEwmED T (E)

Loan term

BRI

3 September 2025-
18 September 2026

20259 H3A-
202659 H18H

10 April 2026~
9 April 2027
20264108 -
2027F4 A9H

1 August 2025-
1 August 2026

20258 A 1H-
20268 H 1R

25 December 2025—
23 September 2026

2025912 4258~
20269 H23H

9 December 2025-
8 December 2026

202512 A9H-
2026 12 A8H

& X2026F6H308 1

Cooperative Loan Loan Loan

institutions amount balance interest rate

SR BER&HE BESeRE ERFxE

(RMB'000) (RMB’000) (month, %)

(NR%EFx) (AREFX) (B %)

Bank A 29,000 29,000 0.57
RITA

Bank B 28,000 28,000 0.83
RTB

Bank C 25,500 25,500 0.58
R17C

Bank A 23,000 23,000 0.57
RITA

Bank B 20,000 20,000 1
#R178B

125,500 125,500

ZEBAARFPHERHENEN20264F
6H30B AL T EREEELA3587% ' K
ZEBEMEROT

Type of
guarantee

REEE

Credit loan

ERER

Credit loan

ERER

Guarantee loan

A

REES

Guarantee loan

s

REEF

Collateral loan,
Guarantee loan

HERER
REE T

N I
[ TR

//
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

Micro-lending business. The Group, operated through
Foshan Chancheng Join-Share Micro Credit Co., Ltd.*
("Foshan Micro Credit”), provides advances to SMEs,
individual business proprietors and individuals in Foshan and
charges fixed interest rate. According to relevant
regulations, micro-lending business refers to lending business
operated by micro-lending companies established subject to
the approval from relevant government authorities. Lending
business conducted by micro-lending companies must follow
the principle of “small loans, and decentralised resource
distribution”. The amount of loans and repayment term
must be determined with reference to factors such as the
income, overall liabilities, asset position and actual demand
of the borrowers to ensure the repayment amount may not
exceed the borrowers’ repayment capacity. The Group
operates micro-lending business through its subsidiary
Foshan Micro Credit, a limited liability company operating
micro-lending business under the approval of the
Guangdong Financial Supervisory Authority. Due to
regulatory limits, the amount of micro-lending that the
Group may provide is up to RMB30.00 million. For the six
months ended 30 June 2026, the monthly fixed interest rate
charged by the Group for micro-lending ranged from
0.55% (inclusive) to 2% (inclusive) (for the six months
ended 30 June 2025: 0.55% (inclusive) to 2% (inclusive)),
which was determined by the negotiation with the
borrowers according to the borrowers’ creditworthiness,
loan amount, loan term, type of guarantee and others. As

INASRER - AEE (B BRMHILP AR
ENEEFRAERAR ([HULNEESR])
EE) LR R - @5
TR R&E ARSI [ HEKEEE
FIE - RIEERIFRT - NEERES TR
BRI ET S P ER I/ NEER A
RSB R B RERETS o NEER AR
REFREEE/NEE « DEERR - ARG
RARANKTE - el EERR &
BEREREZ AEETERS BN
R FIERABRETNBBEEERES -
AEBEBBTARBILNDEERLEZ N
BERES ML EERESLERE
HWHEREEEE B AR I LL /N
HEREBNBRLAG - XBRRERE
o AEEAUREESSEEARKE
30,00 BT/ NEER - REIE2026%F
6A30H AR « AEEF/NNEERFT
WELE BIEEEFE A0.55% () £2%
(&) (AE E2025F6 A308 [E/<A A -
B0.55% (8)E2% (&) * BIREMER
AREEER - (B3&5 - (B3R - &
R = 5 B G 5RO 15 7 R E AT U ER 9 )
R o JA2026F6 A30H - AEE/NBEE
RERREN A NRE698.86 ™ & T (20254
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
EEEwmED T (E)

12A31H : ARB673.45BETT) ° %%
BRAREFHNERSBEN2026%6 A30
B4/ NEERMELN.87%  E&BEMIE

at 30 June 2026, the balance of the Group’s micro-lending
was approximately RMB698.86 million (31 December 2025:
RMB673.45 million). The top five customers of such business

in terms of remaining balance represent approximately
9.87% of remaining balance of total micro-lending amount
as at 30 June 2026 and their respective terms were as

follows:

Borrower

fERA

Loan
amount
BREH
(RMB’000)
(NRETTR)

Loan
balance
EMRE
(RMB’000)
(ANREFR)

T

As at 30 June 2026
#E202656H308 1)

Loan
interest rate
BRFE
(month, %)
(B %)

Loan term

BRI

Type of
guarantee

REEE

Individual A 15,000 15,000 1.6 19 May 2026~ Collateral guarantee,
18 August 2026 Guarantee loan

BAAA 2026F5A 198~ EMER  REERF
20268 A 18H

Company B 15,000 15,000 1.4 22 May 2026~ Collateral guarantee,
21 October 2026 Guarantee loan

YNSIL 202654228~ BRER  REER
2026%F10H21H

Company C 15,000 15,000 1.25 28 May 2026- Guarantee loan
27 July 2026

ARIC 202655 A28~ REER
20267 H27H

Company D 12,000 12,000 1.3 18 June 2026- Guarantee loan
17 September 2026

ARID 202656 A 188~ REER
202659 H17H

Company E 12,000 12,000 0.58 5 February 2026- Guarantee loan
4 February 2027

AHIE 20262 A58~ REER
202762 R48

Total &5t 69,000 69,000

i RREFRNEEFNAFE  fIAK
BEPEF TS EEEAR -

Note: Monthly interest rates for entrusted loans and micro-lending,
top five customer terms excluding overdue items.

2026 FHIME BERTERBEEMERRRERGARALE
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

For the six months ended 30 June 2026, the Group’s net
interest income was approximately RMB39.25 million,
representing a decrease of approximately RMB5.31 million as
compared to approximately RMB44.56 million for the six
months ended 30 June 2025.

The Group had put in place the following internal control policy
and procedures to manage the risks of its businesses:

(1) For its guarantee business:

(@) For financing guarantee business, upon receiving
approval, the business department will arrange for the
execution of the transaction documents with the
customers and the guarantors. If any registrable
collateral is provided, the Company will register its
security interest in such collateral with the relevant
governmental authorities first. The risk control
department inspects the contract execution, the
implementation of counter-guarantee measures and
supplemental matters under the requirements of the
approval documents. Once these steps are completed,
the Company’s letter of guarantee becomes effective
or the bank will be notified to release the loans to the
borrowers.

The Company’s post-transaction inspection procedures
are launched upon engaging in the guarantee
business. Through its post-transaction inspection
procedures, the Company aims to identify any
potential repayment difficulties of its customers ahead
of the guarantee due date and to take appropriate
precautionary measures. The project manager, as the
project supervisor, visits customers regularly to
understand the customers’ profile in all aspects,
including daily production or operation, financial
status, credit, actual use of proceeds, changes in the
counter-guarantee measures, changes in the condition
or value of collateral, and any other material adverse
change on the borrowers, their de facto controllers or
counter-guarantors. He/she will also enquire online
public information of the guarantee customers
through third party service providers to obtain public
monitoring data.

HZE20266F6 A30H LR A& HE
MABEWMAFEAOARKIN2EE
JC - ELEL = 202596 8308 1IN @ A 4
AR®4456 B ELAL  HAPHOARE
531TH&TT e

AEBEERA TABENBREERFAER
HEBRE :

(1 @’EEBHE -

() HRBMEERER XHKEME
% XBHAeTHEER RER
ABIUR 5 XM - g E [ e &
RHEERSR AR ERARIK
IS A BRI AR ERE
& o RIEERF IR B RIR R XM B R
BEARRE REREHELETT
FREZZRERN - —BABIRT
X AR AR PE AR B A R EOR AR
TTEEE AR -

RRARFREBRFERRERE
ERME - BBFEREERF B
EERIIBRA B L EF A S M
TBTERE RN 2 - WA E R BRER
HEETER - BEKEEREEEE
AEHEGER  BREEFPEITH
MAR BRAREELZER
MBI EEMRR  ERE
BRA%  RERBHEHNES - HF
miRR R EEREE - A RER
A~ BFREHA SR ERA BT
BERTHE L - BBE =77 RIS
EHEFREPBLARES RER
BISE R B -
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The Company has established certain measures and
procedures in order to monitor the quality of its
customers and assets in respect of its financing
guarantee business, which include regular
post-transaction supervision, special post-transaction
supervision, risk screening, procedures for storing
collateral and classification of risk profiles, and the
relevant details are set out below:

(i) Regular post-transaction supervision. The project
supervisor regularly monitors and assesses the
project conditions and risk conditions, predicts
and evaluates risks according to the supervision
plan, and reports to relevant departments. The
Company conducts such supervision once every
half month, every month, every two months,
every three months or every six months
depending on the risk profile of the project.

(i) Special post-transaction supervision. A special
post-transaction supervisor, in addition to the
project supervisor, will be introduced for
post-transaction supervision when necessary,
generally for: (1) projects with certain
operational risks; (2) the first time guarantee
projects; (3) projects with high cumulative
balance of guarantee liabilities; or (4) projects

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
ERENmEDN (B)

(b) ARFRBMERREBRAETH
MEREFAEEARNES RHEE
E HPERETHRFRERE  Hhl
REEE - AT FHRERR
R MR D8R - FERARE
T

i) TEHREREE -BBEEEA
EHEE RFFHEE AR &
R\ AR - R IR BS B T B3R
R R R A R B AR O - 3 A AR
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with certain industry risks. The special BEEARRD A EIELE
post-transaction supervisor is generally the BERZHMRELIE - %i‘“
Company's risk control manager, an officer *EF'?YJ—H“*BF'?IA&“’HI
responsible for collection and recovery, or the —(E AT REELHE -
head of the business department or the risk
control department. The Company conducts a
special post-transaction supervision every month.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

B E

9
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(iii)

1 (%)

Risk screening. According to the macro-economy
and the change in market environment, the
Company formulates business guidelines and
opinion on risks by classification of industry from
time to time with an aim to promote healthy
business development and risk control. The
Company conducts risk screening by adopting
stricter, higher standard and more specific risk
supervision or special risk investigation on
companies that are in industries with greater
risks or easily affected by the macro economy,
or the projects for which material
counter-guarantee is in abnormal condition. The
risk management department and the business
department develop project due date guidance
based on the customers’ performance and the
Company'’s guiding opinions on such customers
before maturity of each project. If there is
material abnormal matter affecting repayment
during the post-transaction supervision, the
project supervisor should report to the business
department head and the risk management
department in a timely manner, and the risk
management department will adjust the
supervision frequency and risk category, and
arrange a special post-transaction supervisor’s
on-site supervision or hold a risk project seminar
to discuss solutions.

Management procedures for collateral. Collaterals
include both tangible and intangible assets.
Normally there is no storage requirement for
intangible assets. For tangible assets, subject to
conditions including project risks, characteristics
of the customer’s business and mortgage rate,
the Company may adopt different measures,
such as entering into and registering a
mortgage, performing regular on-site inspections
and conducting regular supervision through a
third party designated by the Company. For real
estate that has undergone mortgage
registration, the Company will occasionally
arrange an asset appraisal manager to conduct
appraisals, check the market price of real estate
of the same type through real estate websites,
or check the status of the mortgage real estate
with the registration department.

(iii)
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Risk profile classification. The Company conducts
post-transaction risk management review and
classifies guarantees or loans into five risk
profiles. The Company classifies its customer’s
risk profile as “normal,” “special-attention,”
“substandard,” “doubtful” or “loss” based upon
the customer’s financial condition, profitability,
repayment capability, repayment record,
willingness to repay, counter-guarantee
conditions and other relevant material adverse
incidents. Based on such risk profile
classification, the Company adjusted the
project’s supervision grade and the
corresponding frequency of review, adopt
differentiated risk management and control
strategies and enhance supervision on
“special-attention” projects with a focus on
collections from “substandard,” “doubtful” or
“loss” projects.

The Company initiates its collection and recovery
process if it assesses, that projects have great hidden
risks or risk exposure. In the case of a customer
default under its guarantee business, the Company
will pay to the lending bank the outstanding principal
amount of the loan, plus all accrued and unpaid
interest and expenses within the time frame set forth
in the relevant guarantee agreement. The Company'’s
collection efforts generally involve its collection and
recovery department and its legal department. Its
collection and recovery process primarily involves the
following steps and procedures:

(i)

the Company will commence its collection
process by calling the customer after the default
occurs. After that, the Company will attempt to
collect the default payment on-site at the
customer’s business address and residential
address;
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

B E

GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.

9
A B 5>

(ii)

(iii)

1 (%)

in most cases where a customer defaults, the
Company will work with the customer to
develop alternative repayment plans and urge
the customer to fulfil its repayment obligations if
the customer indicates an intention to repay, the
fundamentals of the customer’s business are
found to be sound, the cash flow prospects are
expected to be sufficient to assure repayment
and the Company is not aware of enforcement
actions being taken by other creditors; and

the Company usually enforces its rights to
collateral when it determines that the
customer’s business prospects or the value of the
collateral have deteriorated, when the customer
does not indicate any intention to make
repayments or when actions taken by other
creditors may compromise the Company’s rights.
The Company will negotiate on disposal of the
collateral with customers to recover its losses
with the proceeds from the disposal of such
collateral. In addition, the Company may call
upon the guarantees or counter-guarantees
provided by the customers and other guarantors
or counter-guarantors. The Company may initiate
legal or arbitration proceedings against a
customer if there is any dispute over the
Company’s right to the collateral or other
assurance measures. The Company generally
seeks a court order enforcing the guarantee
agreement and the right of sale in relation to
pledged or mortgaged collateral.

(ii)

(iii)
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(2)

For its entrusted loan business:

(a)

For the approval of entrusted loans, the project
manager is responsible for preparing the project
investigation report and collecting, among others,
materials in relation to collateral or other guarantee
measures, financial related information, and other
information about the customers for submission for
approval. The legal approval officers of the Company
review the investigation report and due diligence
documents, mainly including the litigation of the
borrowers, project operation plan, etc. During the
review of compliance issues such as the borrower’s
qualifications, ownership of the counter-collateral, and
litigation-related information, if the presiding legal
officer has any questions and cannot find the relevant
information in the investigation report, they will
discuss the matter with the project manager and
request that further on-site investigations or interviews
be conducted regarding the borrower, guarantor, and
collateral. They will also prepare a legal opinion letter
explaining the risks involved in the transaction and the
related risk assessments performed. According to the
articles of association of the Company (the “Articles
of Association”), the chairman or chairlady of
executive committee, which is served by the chairman
of the Board, will approve the entrusted loan projects
with the balance of loans to individual enterprises of
not more than 6% of the net assets of the group.
Any application for entrusted such
threshold will be approved by the Board or general
meeting.

loans over
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.

For the collection of entrusted loans, post-loan
management procedures kicks start once the business
commences, with the aim to identify whether there
are any potential difficulties for the customers to repay
the entrusted loans upon expiry, and take preventive
measures when appropriate. As the project supervisor,
the project manager visits the customers according to
the supervision plan in order to understand the
conditions of the customers in all aspects, to assess
the project status and risk exposure, including changes
in daily production or operation, financial position,
credit status, actual use of loans, and guarantee
measures, as well as any material adverse changes of
the borrowers, de facto controllers, or guarantors (if
any), and to search for online public information in
relation to the customers and obtain public opinion
monitoring data through third-party service providers.
Any significant anomalies affecting repayment
identified under the supervision shall be reported by
the project manager to the head of the business
department and the risk management department in a
timely manner, and the risk management department
will adjust the frequency of supervision and risk level,
or organise risk project seminars to discuss
corresponding solutions.
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If a project is assessed to have a greater risk potential
or is exposed to risk, the Company will initiate the
recovery procedures by calling the customer after the
default of such customer. The Company will then
proceed with the recovery procedures at the business
address and residential address of such customer. In
most cases of default of customer, if the customer
intends to repay the loan and the Company considers
that the customer maintains a sound and stable
business foundation and the expected cash flow
prospect is sufficient to ensure the repayment, and the
Company is not aware of any enforcement actions
taken by other creditors, the Company will work with
such customer to formulate a repayment plan and
procure such customer to fulfil such plan. When the
Company assesses that there is deterioration of the
business prospects of the customer or a drop in value
of the collateral, and the customer has no intention to
repay the loan or the actions taken by other creditors
will damage the rights of the Company, the Company
will usually choose to enforce its rights to the
collateral. The Company will negotiate with the
customer to sell the collateral and recover the
proceeds to compensate the loss of the Company. In
addition, the Company may require the performance
of guarantees provided by the customer and other
guarantors. If there is any dispute over the Company’s
rights to the collateral or other guarantee measures,
the Company may take legal proceedings or
arbitration procedures against the customer. The
Company will normally file an application with the
court for an order to enforce the guarantee
agreement and the right to sell the pledged or
mortgaged collateral.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BRE

3

DT ()

For its micro-lending business:

(a)

For the approval of all micro-lending loans, the risk
management department will review and examine the
investigation report on pre-loan investigations and on-
site inspections, and review and verify the borrower’s
family structure, actual income, operating conditions
and repayment ability stated in the report. In addition,
the risk management department will request for the
investigation report on the guarantor and the
report of the collateral to ensure the
effectiveness and reliability of the guarantee.

valuation

The principal terms and conditions of a loan, such as
the principal amount, interest rate, quality and
adequacy of the security and collateral (if any) and the
term of the loan, are considered and approved during
the approval process of a loan application. Loans in an
amount of RMB1,000,000 or more shall be approved
by the micro-lending review committee and loans in
an amount of less than RMB1,000,000 shall be
approved by the general manager of the Company.
The micro-lending review committee is led by the
general manager of the Company and consists of five
members with veto rights over loan applications. By
strictly implementing the above-mentioned
authorisation mechanism, the Company ensures that
the terms and conditions of loans are in line with the
credit policy of the Company.

For micro-lending loans, in general, the borrowers are
required to make monthly interest payments on the
loan and to repay the principal amount of the loan
when it is due, and the Group may sometimes accept
monthly instalments of payment for partial principal
amount plus interest. To ensure timely collection of
the micro-lending loans, the account managers will
remind the borrowers of their payment obligations in
advance of the relevant due date.
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The Group considers all or part of the principal amount
of any loan that has been overdue for a month or
more to be overdue. When the principal amount of
the loan is overdue or the interest on the loan is not
repaid at the end of the relevant month, the account
managers will visit the customer to remind him or her
of the overdue situation, assess the overdue status and
reasons, make a preliminary assessment on the risk
level, mitigation measures and the possibility of
recovering the loan, and report to the person in
charge of the customer service department, the person
in charge of the risk management department and the
general manager. If the overdue situation does not
improve after the visit and lasts for more than 20
days, the account managers, together with the
representative of the legal department, the Group will
carry out another site visit to remind the defaulting
customer of his or her payment obligations. If the
overdue situation remains unresolved and lasts for
more than 45 days, the Group may arrange on-site
meetings with the defaulting customer to negotiate a
repayment plan for the overdue amount. If the
customer insists on not fulfilling the repayment plan,
the risk management department and legal
department will initiate the following steps to seek
recovery:

(i)  activate recourse right against the guarantor: If
loan repayment is guaranteed by the guarantor,
the Group will require the guarantor to repay
the principal amount of the loan and accrued
interest;

(i)  foreclose on collateral: For loans secured by
collateral, the Group will initiate foreclosure
procedures by filing a petition with the court to
attach and preserve the collateral. Upon
obtaining a favourable judgement, the Group
will file an enforcement petition with the court
to realise the value of the collateral through
auction or sale and subsequently apply all or part
of its value to repay the loan.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

For the six months ended 30 June 2026, with an aim to
strengthen the Group’s overall market position, the Group has
undertaken the major business activities as follows:

1. In January 2026, Yunfu Puhui Financing Guarantee Co., Ltd.*
(BFMEEMEERRMNABERAFT) (“Yunfu Company”)
under the Group received capital injections of RMB12
million from provincial-level state-owned platform
Guangdong Province Financing Re-guarantee Co. Ltd.* (&
REARMEBERBBREMELF]) and RMB10 million from
municipal-level state-owned platform Yunfu City Rongda
Asset Management Operating Company* (E¥ gtz & E
&1 a]). The capital increase effectively enhanced the
company’s capital operation efficiency, sent a distinct signal
of "government-supported, financial empowerment, and
enterprise-benefited”, and laid a solid foundation for Yunfu
Company’s new journey towards its tenth anniversary.

2. In January 2026, the Group participated in the establishment
of a RMB300 million “Two Rivers-centered Sci-Tech
Innovation Risk Compensation Fund” in partnership with the
Danzao Town Government. By coordinating with upper-level
funds, the fund created a “relay investment” system for
enterprises. Leveraging tenfold financial resources, the
initiative precisely reduced financing costs for sci-tech
enterprises, and supported the development of “China’s
Hydrogen Capital, Sci-Tech Danzao”.

3. In March 2026, Guangdong Join-Share Digital Technology
Co., Ltd* (BERPAERBEHFHKARLF) ("Digital
Technology Company”) under the Group obtained four
national computer software copyright registration
certificates, namely Code Review Statistics System V1.0,
Document Management System V1.0, Join-Share Digital
Technology Intelligent Invoice System V1.0, and Join-Share
Unified Post-Event Supervision System V1.0. These approvals
further enhanced the Company’s operational efficiency and
standardised management, while demonstrating its capacity
for independent innovation.
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In March 2026, the Group, together with Guicheng
Sub-district Office of Nanhai District, Foshan City, jointly
initiated a “financing risk compensation fund in technology
innovation industry” with a total scale of RMB100 million.
The fund is expected to leverage no less than RMB1 billion
in financing capacity, precisely meeting the financial needs
of local science-based enterprises.

In April 2026, the Group officially signed a cooperation
agreement with Zumiao Sub-district on the New Economy
Industry Financing Risk Compensation Fund Project under
which Zumiao Sub-district acts as the funding party. The
project is preliminary designed to mobilise RMB50 million in
financing support, focusing on three key areas: modern
commerce, technological innovation, and cultural tourism in
Foshan Ancient Town, to precisely address the pain points
of local SMEs, such as light assets, narrow financing
channels, and difficulties in obtaining credit enhancement.

In June 2026, the Yunfu Municipal Committee of the
Communist Youth League visited Yunfu Company to
conduct research on the youth entrepreneurship guarantee
loan programme. As of June, Yunfu Company had
implemented a total of 12 youth entrepreneurship
guarantee loan transactions with an aggregate guaranteed
loan amount of RMB16.87 million in collaboration with
three banks, being Guangdong Luoding Rural Commercial
Bank, Guangdong Yunfu Rural Commercial Bank, and
Industrial and Commercial Bank of China, which effectively
alleviated the capital pressures faced by start-up
entrepreneurs.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

The Group’s net guarantee fee income decreased by
approximately RMB23.34 million, or approximately 27.13%, from
approximately RMB86.04 million for the six months ended
30 June 2025 to approximately RMB62.70 million for the six
months ended 30 June 2026. Guarantee fee income decreased
period-to-period, mainly due to the following three factors: first,
the outstanding financing guarantee balance decreased compared
with the same period last year; second, in the face of a
tightening market environment, the Company proactively
tightened its guarantee admission standards and became more
cautious in its business deployment; and finally, parent company
and guarantee subsidiary are in a business transition phase, and
the terms of existing guarantee projects are mostly one to two
years, resulting in a significant reduction in guarantee fee income
deferred from previous years to the current period.

The Group’s net interest income decreased by approximately
RMB5.31 million, or approximately 11.92%, to approximately
RMB39.25 million for the six months ended 30 June 2026 from
approximately RMB44.56 million for the corresponding period in
2025, which was mainly a combined effect of the following
factors:

(@) interest income from entrusted loan business decreased by
approximately RMB1.57 million, or approximately 11.40%,
from approximately RMB13.77 million for the six months
ended 30 June 2025 to approximately RMB12.20 million for
the six months ended 30 June 2026, which was mainly
attributable to the balance of entrusted loans decreased
from approximately RMB414.98 million to approximately
RMB349.90 million;

(b) interest income from the micro-lending loan business
remained stable at approximately RMB30.49 million for the
six months ended 30 June 2026 as compared to
approximately RMB30.30 million for the corresponding
period in 2025;

(c) interest income from factoring service decreased by
approximately RMB3.66 million, or approximately 35.88%,
from approximately RMB10.20 million for the six months
ended 30 June 2025 to approximately RMB6.54 million for
the six months ended 30 June 2026; and
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(d) interest income from cash at banks and pledged deposits
decreased by approximately RMB2.17 million, or
approximately 40.49%, from approximately RMB5.36 million
for the six months ended 30 June 2025 to approximately
RMB3.19 million for the six months ended 30 June 2026,
which was mainly due to the decrease in the average
balance of the Company’s bank deposits as compared with
the corresponding period in 2025, resulting in a
year-on-year decrease in the corresponding interest income.

The service fee and other operating income of the Group
increased by approximately RMB2.55 million or approximately
23.48% from approximately RMB10.86 million for the six months
ended 30 June 2025 to approximately RMB13.41 million for the
six months ended 30 June 2026, primarily due to (i) an increase
in revenue from supply chain business from approximately
RMB8.42 million in the same period of 2025 to approximately
RMB10.09 million in the same period of 2026; and (ii) an increase
in revenue from consulting business from approximately RMB2.44
million in the same period of 2025 to approximately RMB3.32
million in the same period of 2026.

The Group’s other revenue remained stable at approximately
RMB1.11 million for the six months ended 30 June 2026, as
compared to approximately RMB1.12 million for the
corresponding period in 2025.

The Group’s share of losses of associates of approximately
RMB4.09 million for the six months ended 30 June 2025
decreased to approximately RMB2.02 million for the six months
ended 30 June 2026, which was primarily attributable to the
corresponding decrease in share of losses calculated using the
equity method, resulting from the recovery of operations at some
investee companies.

Provisions charged for guarantee losses primarily reflect the
management’s estimate on the level of provisions that is adequate
to the Group’s guarantee business. The Group made provisions
charged for guarantee losses of approximately RMB1.69 million for
the six months ended 30 June 2026 as compared to provisions
charged for guarantee losses of approximately RMB3.44 million for
the corresponding period in 2025, primarily due to a decrease in
the Group’s outstanding net guarantee balance compared with
the same period last year.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

Impairment losses mainly include impairment and provision
charged for (i) default guarantee receivables which reflect the net
amount of the default guarantee that are unable to be recovered;
(ii) receivables from guarantee customers which reflect the net
amount of the capital portfolio that is unable to be recovered for
the financing solutions provided by the Group; (iii) loans and
advances to customers in the Group’s entrusted loan and
micro-lending businesses which reflect the net amount of loans
and advances to the customers not being able to be collected by
the Group; (iv) factoring receivables which mainly reflect the net
amount of factoring facility services provided to customers that
are unable to be recovered; and (v) supply chain business
receivables which mainly reflect the net amount of the supply
chain business receivables of the Group for its customers that are
unable to be recovered.

The Group’s impairment losses decreased by approximately
RMB1.65 million, or approximately 3.60%, to approximately
RMB44.14 million for the six months ended 30 June 2026 from
approximately RMB45.79 million for the corresponding period in
2025, primarily due to (i) provision for default guarantee
receivables increased from approximately RMB41.66 million for the
corresponding period in 2025 to approximately RMB47.67 million
for the six months ended 30 June 2026; (ii) provision for
receivables from guarantee customers decreased from
approximately RMB5.26 million for the corresponding period in
2025 to approximately RMBO0.14 million for the six months ended
30 June 2026; (iii) provision for loans and advances to customers
in the entrusted loan and micro-lending businesses decreased from
a reversal of approximately RMB1.43 million for the corresponding
period in 2025 to approximately RMBO0.69 million for the six
months ended 30 June 2026; (iv) provision for factoring
receivables decreased from approximately RMB0.72 million for the
corresponding period in 2025 to approximately RMBO0.08 million
for the six months ended 30 June 2026; and (v) provision for
supply chain business receivables increased from a write-back of
approximately RMB0.58 million for the corresponding period in
2025 to a write-back of approximately RMB0.59 million for the six
months ended 30 June 2026.
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The Group’s operating expenses decreased by approximately
RMB8.02 million, or approximately 13.37%, to approximately
RMB51.97 million for the six months ended 30 June 2026 from
approximately RMB59.99 million for the corresponding period in
2025, primarily due to (i) a decrease in staff costs from
approximately RMB34.43 million for the corresponding period in
2025 to approximately RMB28.89 million for the six months
ended 30 June 2026, (i) a decrease in consulting and advisory
fees from approximately RMB6.70 million for the corresponding
period in 2025 to approximately RMB5.09 million for the six
months ended 30 June 2026; and (iii) a decrease in depreciation
and amortisation expenses from approximately RMB7.69 million
for the corresponding period in 2025 to approximately RMB5.56
million for the six months ended 30 June 2026.

As a result of the foregoing, the Group's profit before taxation
decreased by approximately RMB16.76 million, or approximately
44.86%, to approximately RMB20.60 million for the six months
ended 30 June 2026 from approximately RMB37.36 million for
the corresponding period in 2025.

The Group’s income tax decreased by approximately RMB4.68
million, or approximately 42.55%, to approximately RMB6.32
million for the six months ended 30 June 2026 from
approximately RMB11.00 million for the corresponding period in
2025, primarily due to the decrease in assessable profits.

The Group's profit for the period decreased by approximately
RMB12.09 million, or approximately 45.86%, to approximately
RMB14.27 million for the six months ended 30 June 2026 from
approximately RMB26.36 million for the corresponding period in
2025, and the profit attributable to equity shareholders of the
Company decreased by approximately RMB15.47 million, or
approximately 74.52%, to approximately RMB5.29 million for the
six months ended 30 June 2026 from approximately RMB20.76
million for the corresponding period in 2025. The Group’s net
profit margin decreased to approximately 12.37% for the six
months ended 30 June 2026 from approximately 18.63% for the
corresponding period in 2025.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

Despite the slight decrease in the Group’s profit for the six
months ended 30 June 2026 and in view of the declining
financial performance of customers of the Group under the
current challenging economic environment, the Group will strictly
adhere to its internal control policy and measures to manage the
corresponding risks. For further details, please refer to the
paragraphs headed “Business Review — Internal Control” above.

The Group's capital expenditures consist primarily of expenditures
for the purchase of relevant properties and other equipment. For
the six months ended 30 June 2026, the Group’'s capital
expenditures amounted to approximately RMB1.81 million (for the
six months ended 30 June 2025: RMB0.92 million),
primarily related to the acquisition of office equipment and the
research and development expenses incurred from improving
business operation systems.

which was

As at 30 June 2026, the Group had no material capital
commitment and no contingent liabilities.

As at 30 June 2026, the Group obtained new pledged loans of
approximately RMB141.87 million, with the 22.68% equity
interest in micro-lending held by the Group’s capital management
and the 67.74% equity interest in supply chain management as
collateral. At the same time, the Group obtained new borrowings
of RMB30.00 million, with the supply chain business receivables
with a carrying amount of RMB30.00 million pledged as
collateral.

The Board does not recommend any distribution of interim
dividend for the six months ended 30 June 2026.
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Enhanced Financial Supports for the Real Economy and
Further Optimized Financing Environment for SMEs

The efficiency of resource allocation within the financial
system fundamentally determines the operational quality of
the real economy. Meanwhile, as the most dynamic
micro-entities in the market economy, the transformation
and upgrading of SMEs profoundly influence the structural
optimisation and resilience enhancement of the national
economy. For a long time, there has been a structural
mismatch between the supply of financial resources and the
demand of SMEs, with the traditional credit system failing to
adequately respond to their financing characteristics —
namely, short-term, small-sum, frequent, and urgent needs
— which has constrained the innovative vitality and growth
potential of these micro-entities. To this issue, the Chinese
government has attached great importance, continuously
enriched its policy toolkit and endeavored targeted efforts
across multiple dimensions, including monetary credit, fiscal
and tax support, and regulatory assessment, to channel
financial resources towards small and micro entities and
drive sustained improvements in the financing environment.

The 2026 Government Work Report explicitly called for
strengthening supporting measures such as financing
guarantees and risk compensation, guiding financial
institutions to step up support for key areas including
domestic demand expansion, technological innovation, and
SMEs. The central government set up a special fund of
RMB100 billion for fiscal-financial coordination to boost
domestic demand, applying tools such as loan interest
subsidies, financing guarantees, and risk compensation to
precisely allocate financial resources towards areas related to
expanding domestic demand, thereby further stimulating the
vitality of various market entities.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

In January 2026, the Ministry of Finance, the Ministry of
Industry and Information Technology, the People’s Bank of
China, and the National Financial Regulatory Administration
jointly issued the Notice on Implementing a Special
Guarantee Program for Private Investment, officially
launching a special guarantee program with a scale of
RMB500 billion, focusing on supporting medium- and
long-term investment by SMEs and upgrading and
renovation in the consumption sector. Under this program,
banks are required to assume no less than 20% of the loan
risk liability, while the government-backed financing
guarantee system assumes no more than 80%. The National
Financing Guarantee Fund appropriately increases its
risk-sharing ratio for medium and long-term loans to private
enterprises, thereby reducing the risk-sharing burden and
compensation pressure on direct guarantee institutions.
Meanwhile, the central government injected RMB5 billion
into the National Financing Guarantee Fund, implementing a
three-tier (national-provincial-municipal) government-backed
financing guarantee system with equity investment and
business coordination. The Fund injects capital into
provincial-level guarantee institutions, which is used to
reward government-backed financing guarantee and
re-guarantee institutions that have achieved notable results
in expanding business scale, lowering guarantee fee rates,
stimulating private investment, promoting employment and
entrepreneurship, and effectively controlling risks, with due
attention to policy balance and a moderate tilt towards the
central and western regions.

In April 2026, the State Council issued the Opinions on
Promoting the Expansion and Quality Improvement of the
Service Sector, which identified strengthening the
professional service capabilities of supply chain finance as
one of the core tasks for reinforcing producer services. It
required guiding financial institutions, on the premise of
compliance and risk control, to carry out financing against
movable assets and rights based on inventories, orders,
warehouse receipts, etc., and to establish a full-lifecycle
financing system that invests early, invests small, invests
long-term, and invests in hard technology. It also called for
the promotion of new financial service instruments such as
supply chain bills.
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The continued release of policy effects has driven inclusive
finance to deliver higher-quality and broader credit supply.
By the end of the second quarter of 2026, the outstanding
balance of inclusive small-and-micro loans in renminbi stood
at RMB38.52 trillion, up 8.3% year-on-year, with the
growth rate 3.1 percentage points higher than that of total
loans, and an increase of RMB1.95 trillion in the first half of
the year. The outstanding balance of operating loans to
farming households with a single-facility credit line of less
than RMB5 million reached RMB10.21 trillion, rising by
RMB399.8 billion in the first half. The outstanding balance
of student loans amounted to RMB350.9 billion,
representing a year-on-year increase of 31.1%.

Precise Policy Launch, Multi-sectoral Efforts to Boost
Sustained Improvement in Financing Environment

To better leverage the incentive effects of structural
monetary policy tools and guide financial institutions in
strengthening support for major strategies, key sectors, and
vulnerable areas, the People’s Bank of China has decided to
cut the re-lending and re-discounting rates by 0.25
percentage point since 19 January 2026. Following the
adjustment, the re-lending rates for agriculture and small
businesses with maturities of three months, six months, and
one year set at 0.95%, 1.15% and 1.25%, respectively. The
interest rate for re-discounting rate was 1.5%, the interest
rate for pledged supplementary lending was 1.75%, while
the rate for targeted structural monetary policy tools was
1.25%. On the same date, the People’s Bank of China also
announced to increase the re-lending facilities for agriculture
and small businesses by RMB500 billion and the re-lending
facilities for technological innovation and technical
reformation by RMB400 billion.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

On 23 March 2026, the Guangdong Provincial Financial
Administration, the Guangdong Provincial Department of
Finance, the Guangdong Regulatory Bureau of the National
Financial Regulatory Administration, and the Shenzhen
Financial Regulatory Bureau jointly issued the Action Plan for
Improving the Government-Backed Financing Guarantee
System and Facilitating the “Five Major Financial Articles”. The
plan focuses on the key areas of technology finance, inclusive
finance, green finance, digital finance, and pension finance,
clarifying the priorities and specific measures for
government-backed financing guarantee support, and driving
guarantee resources to serve Guangdong’s broader
development agenda with greater precision. In the same
month, the Guangdong Provincial Department of Finance and
the Guangdong Provincial Financial Administration jointly
convened a symposium on government-bank-guarantee
collaboration to promote private investment, marking a new
stage in deepening the implementation of the provincial-level
coordination mechanism and ensuring that policy dividends
reach enterprises efficiently and conveniently.

On 20 March 2026, the State Taxation Administration,
together with nine other departments — including the
National Development and Reform Commission, the Ministry
of Science and Technology, the Ministry of Industry and
Information Technology, the Ministry of Human Resources
and Social Security, the State Administration for Market
Regulation, the National Financial Regulatory Administration,
the National Healthcare Security Administration, and the
All-China Federation of Industry & Commerce — jointly
issued the Notice on Launching the 2026 “Spring Rain and
Seedling Nourishment” Special Action to Support the
Development of Small-and-Micro Business Entities (Tax
Service Document No. 17 [2026]). This action takes
deepening multi-departmental collaboration to promote
high-quality development of small-and-micro business
entities as its main thread, and revolves around four major
dimensions — coordinated relief, service optimisation,
differentiated policies, and empowerment upgrades —
introducing a total of 15 targeted service measures. By
upgrading the “Bank-Tax Interaction” value-added financing
credit services and coordinating special activities such as
SME Service Month, the action provides tailored
empowerment support for small-and-micro business entities,
focusing on improving the development environment and
helping SMEs and individual industrial and commercial
households achieve high-quality development.
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In April 2026, the Ministry of Industry and Information
Technology, together with relevant authorities, launched the
2026 "Together Benefiting Enterprises” SME Service Action.
The action introduced service measures addressing the pain
points and difficulties faced by SMEs in areas such as policy
implementation, talent cultivation and attraction, investment
and financing, technological innovation, and digital and
intelligent transformation, helping SMEs reduce costs,
improve efficiency, and achieve quality upgrading.

The Board believes that alleviating the financing difficulties
of SMEs is both the original mission of the financing
guarantee industry and the core value underpinning its
sustainable development. In recent years, policy dividends
have continued to unfold, significantly strengthening
industry development momentum. The cooperation scope of
the National Financing Guarantee Fund has been steadily
expanding, and the support system has gradually extended
to the municipal level, opening up greater room for growth
for guarantee institutions. In parallel, the industry itself is
accelerating its digital transformation, empowering risk
control through technology and winning competition
through efficiency. As a financing guarantee enterprise, the
Group remains committed to its fundamental mission of
serving the real economy, continuing to deepen its presence
in the financial services sector for SMEs. By driving product
innovation and service upgrades, the Group aims to enrich
its financing instruments, broaden its service boundaries,
and deliver higher-quality, more efficient integrated financial
services to support the development of the real economy.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

In the first half of 2026, as the effects of pro-stability
policies continued to unfold, China’s economy maintained
overall stability while making steady progress, with new
quality productive forces being cultivated at an accelerated
pace and high-quality development being solidly advanced.
Looking ahead to the second half of the year,
macroeconomic policies will further strengthen cross-cyclical
adjustments, with monetary and fiscal measures working in
tandem to facilitate a smooth transition between old and
new growth drivers. Domestic demand potential is expected
to be steadily unleashed through the expansion of
consumption scenarios and the optimisation of investment
structures. The mutually reinforcing dynamics of industrial
upgrading and technological innovation, combined with the
deepening implementation of regional coordinated
development strategies, will effectively support the sustained
recovery and improvement of the economy. Despite the
continued complexity of the external environment, the
fundamental characteristics of China’s economy — a solid
foundation, strong resilience, and vast potential — remain
unchanged, and the economy is well positioned to achieve
its projected growth targets for the year.

Since its establishment in May 2003, the Group (stock code:
01543.HK) has deeply engaged in the industry for over two
decades. Leveraging its profound professional expertise and
continuous business upgrading, it has developed a resilient
and dynamic business model and gradually emerged as a
benchmark enterprise in the financing guarantee sector. In
2015, the Company was successfully listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”), marking a new chapter in its
development. Always being committed to resolving the
financing difficulties of SMEs, the Group has built a
comprehensive financial service system that helps SMEs
unlock their development potential, stimulate innovation
vitality, and promote sustainable economic growth through
continuous optimisation of credit products, innovation in
operating models, and expansion of service boundaries.
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B ﬁ%iéﬂ%ﬁha’%%%%ﬁ
HEHE RETHF  TERESE—
(B BEIRE - B ERIBREN
B EBRETIZRE  WFBENA LR
EZHESSHRNREGBBELCTFE
B EXAAEMRAIFERAE B
Hn1ER 30 195 ) 3% P B O MR AEE - HS A AR
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In response to the evolving landscape, the Group has
proactively formulated its “15th Five-Year Plan” development
strategy, established a development pathway centred on
“ecological collaboration, synergistic sharing, industrial
deepening, and digital-intelligent driven growth, and built a
new business framework with *“guarantee and credit
enhancement as the foundational pillar, capital facilitation
and value-added services as the key drivers, and equity
investment as the strategic opportunity”, striving to become
a “nationally leading integrated industrial ecosystem service
group that integrates financing, intelligence and
commerce.”In June 2026, the Group officially initiated its
strategic transformation, proposing to rename itself as &%
FARERESERMDBRAA (Guangdong Join-Share
Investment Group Co., Ltd.*). Under this plan, the financing
guarantee business will be delegated to its subsidiaries,
while the listed entity will undergo a comprehensive
transition into an investment holding platform. This marks
the official commencement of a new journey for the Group,
transitioning from a traditional financing guarantee company
to a comprehensive industrial investment group.

The Group's primary objectives when managing capital are to
safeguard the Group's ability to continue its operation as a going
concern, so that it can continue to provide returns for the
Shareholders and benefits for other stakeholders, by pricing
products and services commensurately with the level of risk and
by securing access to finance at a reasonable cost.

The Group actively and regularly reviews and manages its capital
structure in order to maintain a balance between the higher
equity holders/shareholders returns that might be possible with
higher levels of borrowings, and the benefits and security brought
by a sound capital position. The Group makes adjustments to the
capital structure in light of changes in economic conditions.

The Group operates and conducts business in the PRC, and most
the Group's transactions, assets and liabilities are denominated in
RMB. Most of the Group’s cash and cash equivalents and pledged
deposits are denominated in RMB, while bank deposits are placed
with banks in the PRC. Any remittance from the PRC is subject to
the restrictions on foreign exchange control imposed by the PRC
government.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

The Group has some bank deposits denominated in HK dollars
and US dollars which exposes the Group to foreign exchange
risks. The Group does not have a foreign currency hedging policy.
However, the Group will continue to monitor closely its exposure
to currency movement and take proactive measures.

The Group’s liquidity and capital requirements primarily relate to
capital investments in the registered capital of its operating
subsidiaries, granting micro-lending and entrusted loans, making
default payments, maintaining security deposits at banks and
other working capital requirements. It has in the past funded its
working capital and other capital requirements primarily by equity
contributions from the Shareholders, cash flows from operations
and banks and other borrowings.

As at 30 June 2026, the Group’s cash and bank deposits were
approximately RMB701.25 million (31 December 2025:
RMB924.77 million).

As at 30 June 2026, the Group's interest-bearing borrowings
amounted to approximately RMB534.92 million (31 December
2025: RMB329.23 million), bearing interest at a range of from
2.80% to 5.5% per annum.

As at 30 June 2026, the Group has issued Corporate Bonds of the
nominal value of RMB240.00 million, with a coupon rate of
2.20%.

In addition, as at 30 June 2026, the Group had other financial
instrument of approximately RMB151.60 million (31 December
2025: RMB151.94 million) (detailed at note 24 to the financial
statements) and lease liabilities of approximately RMB8.24 million
(31 December 2025: RMB10.23 million).

The gearing ratios of the Group as at 30 June 2026 and
31 December 2025 were approximately 36.52% and 39.24%,
respectively. Such gearing ratio was calculated by dividing total
liabilities by total assets. Such decrease in gearing ratio was
mainly attributable to the repayment of the principal amount of
RMB260.00 million of the first tranche of corporate bonds issued
in 2021, which was settled in March 2026.

AEBEET AT METHENRITER -
UL AN S5 [ T R S0 B L By - S SR [ R S
HERE - ERFETRYERAEREPRARY
RERFEIRHE 1 -

AEENRBESMNERBERTESREET
NAGEMERANEARRE BT PNEERKLE
REER  XNBONK  #FRTOVREBESR
HihZEESHT K - BE  NAEBEZUABR
TE - REMELENRS IR LIRIT REMER
EEESNEMERBRREHRES -
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ARBEDQ47TEHETT) °

R2026F6 H30H - AEEMFBEEROAA
R#534.92 & T (202512 4310 : AR
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R2026F6 A30H AEBEETARE
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The Group enters into guarantee contracts with off-balance-sheet
risk in the ordinary course of business. The contract amount
reflects the extent of the Group’s involvement in the financing
guarantee business and also represents its maximum exposure to
credit loss. As at 30 June 2026, the outstanding guarantee of the
Group totaled approximately RMB5,768.62 million (31 December
2025: RMB6,312.09 million). Save as aforesaid, the Group had no
other off-balance-sheet arrangements as at 30 June 2026.

The actual net proceeds from the Listing of the H Shares on
the Main Board of the Stock Exchange on 23 December
2015 (after deducting underwriting fees and commissions
and listing related expenses, and excluding the amount
remitted to the National Council for Social Security Fund of
the PRC (2B SREEELEEE) in accordance with the
relevant PRC regulations regarding the reduction of state-
owned shares) amounted to approximately HK$340.3
million.

Following the Listing, in response to changing business
environment and the business development requirement of
the Group, the Board resolved to revise and fine tune its
proposed use and the expected time of utilisation of
proceeds from the Listing. Please refer to the
announcements of the Company dated 16 May 2016, 26
September 2016, 8 February 2021, 27 April 2022 and 22
June 2022 and the 2022 June Circular and subparagraphs
headed “(lll) Further change in expected time of utilisation
of proceeds” below for further details.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEI\/IENT DISCUSSION AND ANALYSIS (CONTINUED)
ERERNREDH (B)
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R2026F6 A30H  FATE
MABMOT -

As at 30 June 2026, details of use of proceeds from the FIEM

Listing are as follows:

Amount of
proceeds brought Amount of the
forward to the  remaining proceeds as

at 30 June 2026

(approximate)

Expected

Net proceeds  Intended use of the current financial time of

EllENT] utilisation

Actual use of the proceeds as at 30 June 2026

year (approximate)
L E
FHBEEN
FERESE (W)

proceeds

FR%E
BHEOR

14202646 A3082
HERFERELE (H)

L

FRRENRERE R202656 A30 B FIBRENEIR R EREE

Develop financing guarantee
business, establish new
subsidiaries and branches
(including those in Dongguan,
Yunfu and Zhuhai, Guangdong
Province) and increase the
capital base for financing
guarantee and expand the
Group's business in order to
enhance competitive advantage
in the financing guarantee
market.

ERBAERER RUHH
FRARDXBE (BENE
RERR  BEFRHE) AR
BNBEREREBMERER
RBRASEXBRE IR
RERBERTELORTEE
#o

Develop SMEs lending business,
establish new subsidiaries and
increase capital base in order to
expand the Group's SME
lending business and improve
its status in the market.
ERPNICXERER K
UMM TFRA EMERE
BARARSERNMILE
EFEBREET R

To increase the registered
capital of Foshan Micro Credit
and/or acquire part of the
equity interests held by other
shareholders, where practicable.

GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.

Approximately HK$23.86 million and HK$47.56 million had been
utilised to establish Yunfu Yuecai Puhui Financing Guarantee Co.,
ld* (EFMEHLZREERBRHERAF), the name of which
was changed to Yunfu Puhui Financing Guarantee Co., Ltd.* (Z)#7
LEREERRAABAT) ("Yunfu Puhui’) afterwards, with
Guangdong Financing Re-Guarantee Company Limited* (&% &4
BIERERAR), Yunfu Rongda Asset Operations Company Limited*
(ZFMAEEELEARAT) and Guangdong Wenshi Investment
Company Limited* (EEAKEZEBRAF) and to increase the
registered capital of Yunfu Puhui after Guangdong Financing Re-
Guarantee Company Limited ceased to be a shareholder thereof.
Upon the completion of capital contribution, the shareholding of the
Group in Yunfu Puhui increased to 53.85%. And approximately
HK$48.58 million had been used to contribute to the registered
capital of Anhui Join-Share Financing Guarantee Co., Ltd.* (ZEH 2
REREERERAF) (“Anhui Join-Share”), following which the
Group's shareholding in Anhui Join-Share increased from 51% to
approximately 63.05%.

N3SEBETRAS6EEETAREEREREBERERA
i EFTREAESEARAARERRRREBRARLRARY
BT e ERRAARRAARAR (ARERRENTEEME
ERBRHBERAR) (EFLER) IREREMEBERERAR
TERERRE ARENZZEEMIMER - MTETMKE K
SEREF LRI AL ME53.85% o #4858 ERBETANE
ARBHEEERERRERAR (RHPRER ) HifER X
BRmk AEERRHRRBENFRILOASI%RENEL
63.05% °

Approximately HK$28.79 million and HK$32.39 million had been used
to contribute to the registered capital of Foshan Micro Credit and the
acquisition of shares in Foshan Micro Credit from its existing
shareholders, respectively. Following the acquisition of shares in
Foshan Micro Credit, the Group’s shareholding in Foshan Micro Credit
increased from 30% to approximately 55.247%.

028 19B BT R3239BEATA IR EA B NEER B
EARAMHELNEERORERRBBERA - WEEELNEERD
Tthth - REBREHL/ BEHERE P 0%EMEL55.247% «

Approximately HK$8.40 million and HK$13.72 million has been used
to contribute to the registered capital of Foshan Micro Credit and the
acquisition of shares in Foshan Micro Credit from its existing
shareholders, respectively. The Group’s shareholding in Foshan Micro
Credit increased from 55.247% to 58.00%.

Nil

Nil

HK$11.78 million
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
EEEwmED T (E)

Amount of
proceeds brought Amount of the
forward to the  remaining proceeds as Expected
Net proceeds Intended use of the current financial at 30 June 2026 time of

allocation proceeds Actual use of the proceeds as at 30 June 2026 year (approximate) (approximate) utilisation
g8z
FiENE FHBERER 1202656 A3082 it
FREAE FERENEERSR 1202656 A30 B iR RIEH ER A FERESE () WBRAANEREH) & RERE
(i) 33.90 EnfuEERNEME Hs0BEETRIBNABETAMRNEASLNMEERNEM 1.78BEET NI8EEET 2026-12-31
BEBAT X R/FETAHERTR ARREBUNEEFHRERREBRR - AEERELNFER
BEMBRBANDORE - KRR FIH55.247% 2 0258.00% «

(iv) HK$63.70  Contribution to the registered ~ Approximately HK$63.70 million had been used to contribute to the Nil Nil N/A
million capital of a new wholly-owned registered capital of Guangdong Join-Share Capital Management
subsidiary to provide capital Limited* ("Guangdong Capital Investment’) (ERFRBEEAT
management services. BERAR).
(iv) 63.70 AHAN2EFRAIAZEME D63 0ABRTANEIAERPRRELRERERAA (FRE & & TR

BERL A UARMEAXERRE-  FEE)OEMALK.

(v) HK$61.52  Supplement operating capital Approximately HK$61.52 million had been utilised for supplementing Nil Nil N/A
million and other business expenses.  operating capital and other business expenses.
(v) 61.52 HREEESHAMEREL - H6128EATAREREBASNAMERAX - & & ER
BEAT
-,
B »
| =
F__ 2026 b Ml E REFESEZMARRRERBARLT 39
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

Reference is made to the announcements of the Company
dated 15 May 2017, 25 May 2017, 29 June 2017, 18 July
2017, 26 July 2017, 28 September 2017, 29 December
2017, 27 March 2018, 28 March 2018, 29 March 2018, 18
April 2018, 22 February 2019, 8 May 2020, 8 February
2021, 27 April 2022 and 22 June 2022 respectively; the
circulars of the Company dated 30 September 2017 (the
“2017 Circular”), 9 May 2019 and 15 May 2020 (the
“2020 Circular”) and the 2022 June Circular, respectively;
and subparagraphs headed “(Ill) Further change in expected
time of utilisation of proceeds” below in relation to, among
other things, (i) the Investor Subscription; (ii) the connected
and discloseable transaction in relation to the Capital
Injection into Guangdong Yaoda Financial Leasing Company
Limited* (ERBEfMEHEBMR 2L F) ("Guangdong
Yaoda”); and (iii) the change in use and expected time of
utilisation of such proceeds. Unless otherwise specified,
capitalised terms used in this subparagraph shall have the
same meanings as those defined in the 2020 Circular and
the 2022 June Circular.

The Company has allotted and issued and Foshan Financial
(the Subscriber) has subscribed for the Investor Subscription
Shares comprising, in aggregate, (i) 233,096,020 new
Domestic Shares at an issue price of RMB1.264
(approximately HK$1.428 at the exchange rate of HK$1:
RMBO0.88507) per Domestic Share, equal to the net price per
Domestic Share; and (ii) 74,364,000 new H Shares at an
issue price of HK$1.42 per H Share, equal to the net price
per H Share on 18 April 2018. The Subscriber has
nominated Fojin Hongkong Limited (& &BABR Q)
("Fojin HK"), a wholly-owned subsidiary of the Subscriber,
to take up the Investor Subscription H Shares. The average
market price and closing market price of H Share on 15
May 2017, being which the date of the Investor
Subscription Agreement entered into between the Company
and Subscriber was HK$1.51 per H Share and HK$1.42 per
H Share, respectively.

For the reasons and benefits of issue of Investor
Subscription Shares, please refer to the 2017 Circular.

The net proceeds from the Investor Subscription is
approximately RMB375.45 million (approximately HK$424.21
million at the exchange rate of HK$1:RMB0.88507).

IR AR B B E S B A201745815

H - 2017%5H258 201746 A29
H-2017%7H188 201747 H26
H 2017%F9A28H8 2017412 A29
BH 2018438278 201843 728
H 2018438298 201844818

H 201942 H228 - 2020565 A8H -
202142 A8H 202294 8278 }&2022
FeANRAMRAEURART SR BEA
201749 A308 ([20173 F ) - 20194
5H9H K&202045 A 15 H 38 X ([ 2020
BE ) K2022F6 AEK NI (=)
E—SEEMERAEZBBERARR] S
B RARER(Ehel) (REERES
H:(VBEHERERRBREMEHERTRA
Al ((EREE) T EMBEERATHRE
R (i 155RIAR & & TEHE AR
M2 &8 - R B AERIN  ADEBRFTHF
& EB20203 P4 N 2022456 A 38 B4 A AT R
T&HAEBHEREE -

B2018F 4 818H » A Al B 3 K 3%
7 RRBABLSIZEERBEREERE
h aXBREOVEERANERARE
1.2647T (3178 70 3 A R #0.88507 7T 1)
PERAB1.4288 T SRERAERD
FE) M BT E R RIE233,096,020 8%
WER » R ()IREMRHAL1.42/8 TR 31T
ER(ZEREBRHENFE)RE
74,364,000 #TH% - RIBABIEEHS
EEARAR([HEEE] REAZE
BEFRRDEWIREERBEHRE - HIER
20175158 (B R BRI AFT AL
WEEREHZ A HEHMISER
R ED A AFIH .51 BT R &’
HA%1.427 7T °

BITREERBRONEALEE  F2
F3201738 K ©

REERBESHEHNMERBEFENAA
R#3754588 L (1B TR ARE
0.88507 TTHIER 4 542421 B &HBTT) °

INTERIM REPORT 2026



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEEN®mED T (&

As at 30 June 2026, details of the use of proceeds from the R2026F6 308 I EERBEEIAA
Investors Subscription are as follows: SRENF@ARAREOT

Net proceeds allocation

FRREFEAE

(i) Approximately 60% (i.e.
approximately RMB225.27
million (equivalent to
approximately HK$254.52
million) of the proceeds)

(i) #60% (BNFTEHBHARE
W5UEET (HERD
25452EBET))

Intended use of the proceeds

FRRERERSE

Pursuing acquisition and merger opportunities
when suitable target becomes available, in
order to expand the Group’s service mix and
further consolidate the market position of the
Group in Guangdong Province or Pearl River
Delta region, among which:

REENERERABSRHERE  URAA
SENRBAARE-SERASERNERE
FRZAMRATHN - £

(a) Approximately RMB30.00 million
(equivalent to approximately HK$33.89
million) to establish a new engineering
guarantee company in Foshan, PRC.

@ HARK30.00EET(HERM33.89F
BAT) RARETRBLRKLHRN IR
RELRAE

(b) Approximately RMB20.00 million
(equivalent to approximately HK$22.60
million) to increase the registered capital
of Foshan Micro Credit and/or acquire
part of the equity interests held by other
shareholders, where practicable.

b HARK000EET(HERN22607
BATT) B AR MWL N EE R R
BR R/SENTHERTREL LR
RIEBMBARE

() Approximately RMB40.27 million,
equivalent to approximately HK$45.50
million) establish the New Subsidiary as
detailed in the 2022 June Circular.

© HARBA27EET(BERK45508
BAT) BRRA 202266 A8 %F
BEOFFAR -

Amount of

proceeds brought

forward to the

Actual use of the proceeds current financial
as at 30 June 2026 year (approximate)

GHE
KHBEREY
R2026%6A30B iRRENER AR FRRELH ()

RMB45.00 million and RMB90.00 million have Nil
been used for the capital contribution of
establishment of Shenzhen Join-Share
Commercial Factoring Co,, Ltd* (FIIFEE
EBEREEBRAF) (currently known as
Guangdong Join-Share Commercial Factoring
Co, ld* (BRTPRZEFERDERAM)
and capital contribution of establishment of
Shenzhen Join-Share Engineering Guarantee
Co., Ltd.* (RYITPBEETRERERAR),
which was held as to 90% by the Company.
ABRBL0EETRARKWN0EELES &
AR R BREREREERA
A(ABARRTREEHEREARAR) R
HERIRITRBERTRERERAR (B

NG ECIVIR

N/A HK$28.81 million
Sk BIBEET
Approximately HK$22.60 has been used to Nil

contribute to the registered of Foshan Micro
Credit. The Group's shareholding in Foshan
Micro Credit increased from 55.247% to
58.00%.

22 0B EBTRNEABIW NEESR G R &
B AEERBINEE IR L6
55.247% & 1% 58.00% °

Approximately HK$45.50 million has been used Nil
to establish the New Subsidiary as detailed in
the 2022 June Circular. ez 7

45508 BETE BRK 20225678 &
PHREERHT AR @

Amount of the
remaining
proceeds as at
30 June 2026
(approximate)
20265
6A3082
HEFE
RESHE(#)

Nil

HK$28.81 million

8B1EEBT

Nil

Nil

Expected
time of
utilisation

L
EREE

N/A

R

2026-12-31

2026-12-31

N/A

TER

N/A

@R
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
EEEwmED T (E)

Amount of Amount of the

proceeds brought remaining
forward to the proceeds as at Expected
Actual use of the proceeds current financial 30 June 2026 time of
Net proceeds allocation Intended use of the proceeds as at 30 June 2026 year (approximate) (approximate) utilisation
12026
GHE 6A3082
KHBEER HEHE Y
FRRERENE FeRERERE 12202656 A30 8 FiR X EHER B & FRZESE (W) RELE (W) AR
(ii) Approximately 40% Capital injection into Guangdong Yaoda and/or  RMB112.57 million (equivalent to approximately Nil Nil N/A
(i.e. approximately RMB150.18  development of other financial-related services HK$132.84 million) has been used for capital
million (equivalent to business that comply with the relevant injection into Guangdong Yaoda.

approximately HK$169.68 regulations and policies, whereby:
million) of the proceeds)

(i) 440% (BHEHENARE BEREEIER/FEXRRAEBRALE ARB127EETBERN1324BEE & & TR
150.18 B & T (HERK ReLERABRE RS Ah: T ERERERRBELE -
169.68 BB %))
(@) Following disposal of Guangdong Yaoda, Approximately HK$36.84 million has been used Nil Nil N/A

approximately RMB37.61 million to establish the New Subsidiary as detailed in
(equivalent to approximately HK$36.84 the 2022 June Circular. "7
million) will be used to establish the New
Subsidiary as detailed in the 2022 June
Circular, et
(@) PEERRERE WARMIOIEET H3684BEBTEARRI202256AR K E E TiER
(BERABCABET)BARNKL RHARBEOFTAR - @
02256 ARATAREOHHFRA - 2

s

Notes: B
(1) From 26 July 2022 to 28 July 2022, the Group, Foshan Hi- (1) 2022457826 B %202297H28H -
Tech and GD Yuecai have made the payment of registered AEE - GRS R EREH O
y capital of the New Subsidiary of RMB300 million in total. As T ARIEMARKLARBE3008 8
. at the date of this annual report, the New Subsidiary has T RAFEREEH  FHTAREER
obtained the approval of the Guangdong Financial SERAMTERETEERRHILT
Supervisory Authority* (BEREM TS REEEERE) and MGEBREERME  WEKT ° &F
Foshan Administration for Market Regulation* (#8117 /73585 BHERALERAR2023F2H6H B
BEIB), and is duly incorporated. For details, please refer N
to the announcement of the Company dated 6 February
— 2023.
(2)  The disposal of Guangdong Yaoda was completed on 9 (2) AKEEDR2020F12A9BEKEERE
December 2020. RBESE -
_ (3)  The proceeds from the investor subscription domestic shares 3 Tﬁ;ﬁ%iﬁﬁ_ﬁﬁﬁﬁ’ﬂﬁﬁﬁ?ﬂﬁékﬁﬁz
E'w were issued in RMB currency (which HK dollar were (FramBETREREXNMEER) - M
i estimated amount), the actual amount might be varied ERARENBTEHEE EEEROK
according to exchange rate fluctuation. i A o
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In view of the continual stringent regulatory measures
imposed on companies engaging in the financial industry in
the PRC, certain proceeds from the Listing and the Investor
Subscription (collectively, the “Proceeds”) have not been
used up according to the expected time of utilisation as
disclosed in the announcement of the Company dated 8
February 2021.

The Board noted that, the PRC government and regulatory
authorities remained stringent in the regulation and control
over the financial industry to prevent systemic financial risks,
and the approval procedures for investments in the financial
industry continued to be strictly scrutinised and complicated.
The establishment of, or investments in certain businesses, in
particular micro-lending, guarantee, finance leasing,
factoring and asset management companies, are subject to
prior-approval by relevant government authorities. Such
industries are currently undergoing the stage of regulatory
compliance enhancement and reification, resulting in delay
or suspension in certain approval process. Accordingly,
during 2024, the Board remained having the view that it
was no wise timing to deploy its resources to identify and
execute its expansion or investments in the PRC financial
industry.

As the development of the current regulatory regime
remains uncertain, to optimise the Group’s financial
resources and enhance the cost efficiency of using the
remaining proceeds, the Board has further revised the
expected time of utilisation of the remaining proceeds as
illustrated in the tables set out in sub-paragraphs headed
“(I) Proceeds from the Listing” and “(ll) Proceeds from
investor subscription shares and placing of new H Shares”
above. The Board will closely monitor the development of
the regulatory regime and the market conditions of the PRC
financial industry and actively explore suitable opportunities
to archive its expansion goal.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEmED T (4E)

As at 30 June 2026, save as disclosed under the paragraphs
headed “Major business activities undertaken by the Group during
the period” in this Management Discussion and Analysis, the
Group had no significant investments.

The Group had no material acquisitions or disposals of
subsidiaries, associates or joint ventures for the six months ended
30 June 2026.

The Group had no specific plan for material investments or capital
assets as at 30 June 2026.

Pursuant to the resolution passed at the 2026 first extraordinary
general meeting of the Company held on 30 June 2026, the
Company has ceased its financing guarantee business, and the
relevant operations have been transferred to its subsidiary,
Guangdong Join-Share Financing Guarantee Co., Ltd.* (ERF A
BEREEIRAMR AT, for continued conduct. As at the date of
this report, the Company has not yet returned its financing
guarantee business operating permit to the Guangdong Provincial
Local Administration of Financial Regulation. The handover of the
permit will be progressed in accordance with relevant regulatory
requirements and business arrangements.

Pursuant to the aforesaid extraordinary general meeting
resolution, the Company is expected to complete its name change
during 2026, changing its name from Guangdong Join-Share
Financing Guarantee Investment Co., Ltd. to Guangdong Join-
Share Investment Group Co., Ltd. As at the date of this report,
the above name change and the related industrial and commercial
registration procedures have not yet been completed. The
Company will continue to actively progress the relevant follow-up
work in strict compliance with applicable laws and regulations.

BAEEEBmED T ANEBHANETHE
DEKE ] —BREEEIN  REENR2026%F
6H30BWEFFEEAKE -

HE2026F6 A30B ENEA - AEB T ES
AWBSHETRE  BMELERALEDE-

AEER 2026546330 AL MAEBEARE R
B AR AR -

BI%E2026%F 6 A30 8 BFM2026F 5 — NG E
BREAXESHAZR  ARRREMERERT
5 HAEBRATRARERTAREREE
REBAREBERRE -BEARSEAH AR 7
MARMEREMTSMEERD LR EERSE
BICEFTA B BERSRERBEEE R RE
L ERBEIEH -

RiIE LR R RRAERER - HAR2026%
TRABERER AIERTEBERER
FREEBRNERAFIERARERTEEER
BEBERNERAR] - BEARSER - LE
ZRTIHEEELCTFERARTHK - ANQF KB
RIZBEBERREROENR - BIREERER
B IAE -
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The total number of staff within the Group as at 30 June 2026
was 290 (31 December 2025: 282). As at 30 June 2026, the
number of staff holding a bachelor’s degree or above was 252,
accounting for 87% of its total number of staff; and the number
of staff holding a junior college degree or below was 38,
accounting for 13% of its total number of staff. The Directors
believe that employees’ quality is the most important factor in
maintaining the sustained development and growth of the Group
and in raising its profitability. The Group offers a base salary with
bonuses based on its employees’ performance and benefits and
allowances to all its employees as an incentive. For the six months
ended 30 June 2026, the Group incurred approximately
RMB28.89 million (six months ended 30 June 2025: RMB34.43
million) as staff costs (including salaries, wages, bonuses and other
benefits and contributions to retirement schemes). The Group also
offers trainings to its new employees once a year. It believes both
the performance-based salary and staff training play an important
role in recruiting and retaining talent as well as enhancing
employee loyalty.

The Group is required to participate in pension schemes organised
by the respective local governments of the PRC whereby the
Group is required to pay annual contributions for the PRC based
employees at certain rate of the standard wages determined by
the relevant authorities in the PRC during the year. The Group has
complied with the relevant requirements during the six months
ended 30 June 2026.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

B wm B DM (&)
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OTHER INFORMATION
Hih &+

DIRECTORS’, CHIEF EXECUTIVES’ AND
SUPERVISORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION

As at 30 June 2026, the interests or short positions of Directors,
chief executive or supervisors of the Company (the
"Supervisors”) in the shares, underlying shares and debentures
of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the
“SFO")) which were required, (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO) or (b)
to be recorded in the register required to be kept under Section
352 of the SFO, or (c) to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
contained in the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) were
as follows:

Interest in Shares of the Company (the “Share(s)")

Number and
class of Shares™

Name of Shareholder Position Nature of Interest

EE IEARASREERAAT
5 347 fa 4B A O B9 ~ AEBRRR £
RESTHANESR LA

M2026%F6 A30H  EF - ARA X ETHA
BREE([BE)RAQRREAMBE EE
(EERBHFRBEGEN((EHRHAEREH]))
EXVER) 2B - HERMD REHFPFEEQ)
RIEES NS IEHIEEXVERE 7 .89 5B i@ &N A
DAL Z EDIAR (BREFESEREE
HFREEGP 2 ZEEEEEI R BFE
ZHREFSAR) b)) B ARIEES M EF
Bl 55352 i EEZ%":HEH%WZ%@& KA B
(ORBEESHERZABERARES LTHRE
([ E#HRBNL) prak sy £ e AE%}ETT 55
R S5HE%EST A ([BEEspRl ) BBAEARE R
PP 7 REm SR B & T ¢

RAELT M6 (6 1) i

Approximate
percentage of
shareholding in the

Approximate
percentage of
shareholding in the
relevant class of total share capital
Shares®  of the Company®

EERRGERNZE XATRFEHZ

R & Bek i e B3 B REERIO HFRENE? BOBREIL

Mr. Wu Liejin Director Beneficial owner 32,110,351 3.19% 2.06%
Domestic Shares (L)

REIELE = ExRBEAA 32,110,351 X & A% (L) 3.19% 2.06%

Mr. Ou Weiming Director Beneficial owner 560,000 0.06% 0.04%
Domestic Shares (L)

BUEB L& 5% EnEBA 560,000 % M & % (L) 0.06% 0.04%

Ms. Huang Yuzhen Supervisor  Beneficial owner 50,000 0.01% 0.01%
Domestic Shares (L)

BERY R T = ExnBEBAA 50,000/% M & AR (L) 0.01% 0.01%

Mr. Huang Shaoxiong Supervisor  Beneficial owner 170,000 0.02% 0.01%
Domestic Shares (L)

BV AE £ ExRBEAA 170,0008% A& AR (L) 0.02% 0.01%

GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.
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Notes:
(1) The letter “L" denotes the person’s long position in the Shares.

(2)  As at 30 June 2026, the number of issued domestic shares of the
Company (the “Domestic Shares”) and the H Shares were
1,006,429,353 and 554,363,334 respectively.

(3) As at 30 June 2026, there were 1,560,792,687 Shares in the total
issued share capital of the Company.

Save as disclosed above, as at 30 June 2026, none of the
Directors, the Supervisors, or the chief executives of the Company
had any interests or short positions in any shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of SFO) which are
required (a) to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SFO) or (b) to be
recorded in the register required to be kept under Section 352 of
the SFO, or (c) to be notified to the Company and the Stock
Exchange pursuant to the Model Code contained in the Listing
Rules.

None of the Directors, the Supervisors, or the chief executives of
the Company had any interests or short positions in any shares,
underlying shares and debentures of associated corporations
(within the meaning of Part XV of SFO) of the Company.

Except as disclosed in this report, none of the Directors or the
Supervisors or any of their respective associates was granted by
the Company or its subsidiaries any right to acquire Shares or
debentures of the Company or any other body corporate, or had
exercised any such right.

OTHER INFORMATION (CONTINUED)
Hib & (F)

GEE
() FEILEZATREA TR -

(2) 20266 A30H  AREIEEITARER ([HA
B MHEREE 5 5 Z1,006,429,353/% &
554,363,334 8% o

(3) 20266 A30H F ARRIEHITHRAG LS
1,560,792,687 % ©

Br FX T B AN 0 2026556 4308 - &
ARAFES  EEREFBTHAERARA K
HIRAE (& R EFRBEKRBIEXVED) &
f&in - MERMKESHF - HEEQBERES
KBRS 5 S5 XV EBEE 7 K 89> B 8 A0 AN A &) K Bt
Rz EmAR (BRESREESLPE
GOl 2 ZE G B ERE R AR 2 #EE &
KB B(b) B AR IEE S K HIE RFI 5352 1%
GEzEDMRZERSAR  K(OBRELT
BRAFTEMIZESTRIBNE AQF MR

HERTAR -

BEARAES EFATBTBRABRAR
AAEEEE (E& L ES RMERGIEXVEL) &
Betn - FERIRR D RIEFTHA T D SORE

BRI AMEMBEREESIN MEEEREFRRE
EXREZHBEABARRSEFARE TR
AT ] % SN AU AR 2 B S R E At
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OTHER INFORMATION (CONTINUED)
HAE# (&)

\.\ﬂ.

i& Ml
AN

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND FTERFRKRG ZBEFEKD ZER R
SHORT POSITIONS IN SHARES AND UNDERLYING %2
SHARES

As at 30 June 2026, the persons (not being the Directors, 7202668308 @ Bk H SMERHFES
Supervisors and the chief executive of the Company) or RIEZEAMHAEKEFIEXVEE2RIDHENS
corporations having interests or short positions in the Shares or AR F R ZERZIAR » L AREE
underlying Shares which were required to be notified to the H & HIEEHIF336IEBEF 2 B LMAZ#
Company and the Stock Exchange under Divisions 2 and 3 of Part  #58K & » SR IER M B F 7] PME 15 R
XV of the SFO or recorded in the register required to be kept TFHEARRBREASHE ZEMBERKRAZE
under section 336 of the SFO or who were directly and/or EFEZER HEEEE%RIA L ZERZ
indirectly deemed to be interested in 5% or more of the nominal A+ (WIEARBEE - EERETEBITHAEL)
value of any class of share capital carrying rights to vote in all sKRAAZEHMAT ¢

circumstances at general meetings of the Company are listed as

follows:

Approximate

Approximate percentage of
percentage of shareholding
shareholding in the total
Number and in the relevant share capital of
Name of Shareholders Nature of Interest class of Shares® class of Shares? the Company®
EERRGER  (EFATARFEH
KR &E EanE BRHEERERNY ZBOBEEMN? ZBORRESHLe
Fojin Hongkong Limited Beneficial owner 164,164,000 H Shares (L) 29.61% 10.52%
("Fojin HK")®
FEEBBERLA(HEEE)Y EBERBEEA 164,164,0008%HAZ (L) 29.61% 10.52%
Foshan Financial Investment Holding Interest of controlled 164,164,000 H Shares (L) 29.61% 10.52%
Co., Ltd.* (“Foshan Financial”)® corporation®
BT emEERRERAA REEEERES 164,164,000 8% HAZ (L) 29.61% 10.52%
([hlgE])o Beneficial owner 179,854,838 17.87% 11.52%
Domestic Shares (L)
ERBAA 179,854,838 W& (L) 17.87% 11.52%
Interest of controlled 33,002,680 3.28% 2.1%
corporation® Domestic Shares (L)
REEEERRO 33,002,680F W& RR(L) 3.28% 2.11%
—— Hong Kong Wellknown Development Beneficial owner 56,962,000 H Shares (L) 10.28% 3.65%
Limited ("Hong Kong
Wellknown")
_ ERELERERAA BREAA 56,962,000 HA% (L) 10.28% 3.65%
e (IBEEL)
I
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Name of Shareholders

RREMH

Mr. Li Shen Hua
FRERE

True Faith International Enterprise
Limited (“True Faith
International ")

EHEREERRAA
([HHERR])

True Faith Holdings (Hong Kong)
Limited (“True Faith HK")®

ENEE(ER)ERLA
((RH%RE(FE) )

Real Faith Enterprise (Hong Kong)
Company Limited
("Real Faith”)*
RELE(FE)ERRA
(TEfE )@

Guangdong Zhaoxin Group
Holdings Co. Ltd.*
("Guangdong Zhaoxin")*

Nature of Interest

EnttE

Beneficial owner

ESEAA

Beneficial owner

‘ﬂﬂT}

w8 A

Interest of controlled
corporation

REEEE R

Interest of controlled
corporation
REZEHE#ER

Interest of controlled
corporation

Number and
class of Shares®

8B REH

35,000,000 H Shares (L)
35,000,000 HA% (L)
77,720,000

Domestic Shares (L)
77,720,000 A & B (L)

30,414,000 H Shares (L)

30,414,000 HE% (L)

30,414,000 H Shares (L)

30,414,000 HE% (L)

30,414,000 H Shares (L)

30,414,000 A H (L)

30,414,000 H Shares (L)

ERBEEERNERAR REEZE#ER 30,414,000 R HAR (L)
([ EREBIE])"
Notes: Bt 5
(1) The letter “L" denotes the person’s long position in the Shares. (M

(2) As at 30 June 2026, the number of issued Domestic Shares and the  (2)
H Shares were 1,006,429,353 Shares and 554,363,334 Shares,

respectively.

(3)  As at 30 June 2026, there were 1,560,792,687 Shares in the total  (3)
issued share capital of the Company.

OTHER INFORMATION (CONTINUED)
HiE# ()

Approximate

Approximate
percentage of
shareholding

in the relevant
class of Shares®

percentage of
shareholding

in the total
share capital of
the Company®

ERERGERN  EFLATRFEHY
ZBOBREALY ZBORREILC
6.31% 2.24%

6.31% 2.24%

7.72% 4.98%

7.72% 4.98%

5.49% 1.95%

5.49% 1.95%

5.49% 1.95%

5.49% 1.95%

5.49% 1.95%

5.49% 1.95%

5.49% 1.95%

5.49% 1.95%

//
FEILIEZATRERONTE -
M2026F6A30H ' EBE{THRERKHIRE
B 5 Al21,006,429,3530% F 554,363,334/% ° :
__.._l__u
M2026F6H30R © ARRIEEITHRAEHRE {

1,560,792,687 % °
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OTHER INFORMATION (CONTINUED)
HAb & ()

(4)  Based on the disclosure of interests form submitted by Guangdong
Zhaoxin on 11 April 2019, True Faith International is wholly owned
by True Faith HK, which is in turn wholly owned by Real Faith,
which is in turn wholly owned by Guangdong Zhaoxin. Therefore,
True Faith HK, Real Faith and Guangdong Zhaoxin were all deemed
to be interested in the 30,414,000 H Shares held by True Faith
International.

(5) Foshan Financial holds 100% of Fojin HK and hence was deemed
to be interested in the 164,164,000 H Shares of the Company held
by Fojin HK.

(6)  Foshan Fuside Infrastructure Investment Co., Ltd.* (L= BEE
R E AR 2 A) (“Fuside”) is wholly owned by Foshan
Financial. Therefore, Foshan Financial was deemed to be interested
in the 33,002,680 Domestic Shares held by Fuside. Taking into
account the 179,854,838 Domestic Shares held by Foshan Financial,
Foshan Financial was deemed to be interested in 212,857,518
Domestic Shares in total.

Save as disclosed above, as at 30 June 2026, the Company is not
aware of any other persons (not being the Directors, Supervisors
or the chief executive of the Company) or corporations having
interests or short positions in the Shares or underlying Shares of
the Company which were required to be disclosed to the
Company and the Stock Exchange under Divisions 2 and 3 of Part
XV of the SFO or recorded in the register required to be kept
under section 336 of the SFO or who were directly and/or
indirectly deemed to be interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of the Company.

During the six months ended 30 June 2026, there was no
purchase, sale and redemption by the Company or any of its
subsidiaries of any listed securities (including sale of treasury
shares (as defined under the Listing Rules)) of the Company. As
at 30 June 2026, the Company did not hold any treasury shares.

GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.
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The audit committee of the Board (the “Audit Committee”)
consists of five members, being Mr. Wu Xiangneng, Mr. Leung
Hon Man and Ms. Li Xia, who are independent non-executive
Directors and Mr. Huang Weibo and Ms. Feng Qunying, who are
non-executive Directors. Mr. Wu Xiangneng is the chairman of the
Audit Committee. The unaudited consolidated interim financial
statements for the six months ended 30 June 2026 and this
interim report have been reviewed by the Audit Committee. This
interim report has been prepared in accordance with the
applicable disclosure provisions of the Listing Rules, and in
compliance with Hong Kong Accounting Standard 34, Interim
Financial Reporting issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA").

The interim consolidated financial statements for the six months
ended 30 June 2026 have been reviewed by KPMG, the
Company’s independent auditor, in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of
Financial Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

Interim

The Company is committed to maintaining high standards of
corporate governance and has steered its development and
protected the interests of the Shareholders in an enlightened and
open manner. The Board has adopted the Corporate Governance
Code (the “"CG Code”) set out in Appendix C1 to the Listing
Rules. For the six months ended 30 June 2026, except that
Mr. Wu Liejin, an executive Director, has been performing the
roles as the Chairman and the President, which deviates from
provision C.2.1 of the CG Code, the Company had complied with
the code provisions set out in the CG Code. The Board believes
that vesting the roles of both Chairman and President in the same
person has the benefit of ensuring consistent leadership within the
Group and enables more effective and efficient overall strategic
planning for the Group. The Board further believes that the
balance of power and authority for the present arrangement will
not be impaired and is adequately ensured by the current Board,
which comprises experienced and high calibre individuals with
sufficient number thereof being independent non-executive
Directors. The Company will continue to review and enhance its
corporate governance practices to ensure compliance with the CG
Code.

OTHER INFORMATION (CONTINUED)
Hib & (F)
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OTHER INFORMATION (CONTINUED)
HAb & ()

The Company has adopted the Model Code as the code of
practice for carrying out securities transactions by the Directors
and Supervisors. Having made specific enquiry with all the
Directors and Supervisors, they have confirmed full compliance
with the relevant standards stipulated in the Model Code during
the six months ended 30 June 2026.

None of the Directors, the controlling Shareholders of the
Company and their respective close associates had an interest in a
business which competes or may compete with the business of
the Group during the six months ended 30 June 2026.

Mr. Wu Xiangneng, independent non-executive Director of the
Company, was appointed as the independent non-executive
director of Guangzhou Baiyunshan Pharmaceutical Holdings
Company Limited, a company listed on The Stock Exchange of
Hong Kong Limited (stock code: 00874) and the Shanghai Stock
Exchange (stock code: 600332), in May 2026. Other than above,
there are no changes of the Directors’ or Supervisors’ information
required to be disclosed under Rule 13.51B(1) of the Listing Rules
during the six months ended 30 June 2026.

By order of the Board
Guangdong Join-Share Financing
Guarantee Investment Co., Ltd.*

Wu Liejin

Chairman of the Board

28 August 2026

*  For identification purpose only
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Review Report to the Board of Directors of Guangdong
Join-Share Financing Guarantee Investment Co., Ltd.
(Incorporated in the People’s Republic of China with limited
liability)

We have reviewed the interim financial report set out on pages
55 to 140, which comprises the consolidated statement of
financial position of Guangdong Join-Share Financing Guarantee
Investment Co., Ltd. (the “Company”) and its subsidiaries
(collectively the “Group”) as of 30 June 2026 and the related
consolidated statement of profit or loss, consolidated statement of
profit or loss and other comprehensive income, consolidated
statement of changes in equity and condensed consolidated cash
flow statement for the six-month period then ended and
explanatory notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of an interim financial report to be in compliance
with the relevant provisions thereof and Hong Kong Accounting
Standard 34, Interim financial reporting as issued by the Hong
Kong Institute of Certified Public Accountants. The directors are
responsible for the preparation and presentation of this interim
financial report in accordance with Hong Kong Accounting
Standard 34.

Our responsibility is to express a conclusion, based on our review,
on this interim financial report and to report our conclusion solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

REVIEW REPORT
EhRE
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REVIEW REPORT (CONTINUED)
WS (F)

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of interim
financial information performed by the independent auditor of the
entity as issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial report consists of
making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at
30 June 2026 is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34 /nterim
financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong

28 August 2026
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OLIDATED STATEMENT OF PROFIT OR LOSS
3} Y P

ths ended 30 June 2026 — unaudited (Expressed in Renminbi) / B % 2026468308 IE /AR — RAETZAARKESIR)

Six months ended 30 June
HE6HA308 LA
2026 2025

Note
B it

20264
RMB’000
ARETFIT

20254
RMB’000
AREFT T

Guarantee fee income ERBIA 65,676 89,724
Guarantee cost ERK A (2,977) (3,687)
_Net guarantee fee income EREMAFR 62,699 | 86,037
Interest income B A 54,348 63,978
Interest expenses FEXZH (15,103) (19,416)
_Net interest income MBMAFRE 39245 | . 44,562
Service fee and other operating income BB EEAMEIEA 13409 10,857
Revenue W #5 3(a) 115,353 141,456
Other revenue g 4 1,114 1,117
Gains from fair value changes N EEEEH K 3,946 8,096
Share of losses of associates iRy NG SE ] (2,024) (4,091)
Provisions charged for guarantee losses  &TIRIERESEEEH S (1,692) (3,438)
Impairment losses VERIEEIEES 5(a) (44,136) (45,791)
Operating expenses HERE (51,966) (59,994)
Profit before taxation Bt 5y I E 5 20,595 37,355 e,
~
Income tax FRE R 6 (6,321) (10,998)
Profit for the period B A F1) 14,274 26,357
The notes on pages 65 to 140 form part of this interim financial 658 E 1408 2 Mt R AT HI B RE 2 ;/—'
report. —#m e
—3
H
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS (CONTINUED)
meREk (|

Six months ended 30 June

HE6A30HL<MEA
2026 2025
2026 % 20254
Note RMB’000 RMB’000
Mt sF AREBFRT ARBTT
Attributable to: BB
Equity shareholders of the Company RATIRERB A 5,293 20,757
Non-controlling interests FE 12 I 1 R 2 8,981 5,600
Profit for the period HmFE 14,274 26,357
Earnings per share Sk
Basic and diluted (RMB per share) ER R
(AR T BR) 7 0.0034 0.0133
The notes on pages 65 to 140 form part of this interim financial 25658 £ 1408 2 MifEiE AR B 53k E 2
report. — &b o
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e six months ended 30 June 2026 — unaudited (Expressed in Renminbi) / & 20266 A308 1L/ EA — REBZAARBHIR)

4 -tL

Six months ended 30 June
HE6HA308IEEA
2026 2025

20265 20254
RMB’000 RMB’000
ARETX AR®T T

Profit for the period HA P9 FE 14,274 26,357

Other comprehensive income for the period HiRE 2 EkzE

ltems that will not be reclassified to profit or TEENFEABEREN
loss: BH
Equity investment at fair value through other BRARBEFAEME
comprehensive income-net movement in fair ST E AR AR
value reserve (non-recycling) & — AnEERE
28)FE (TAIE#) — 401
Income tax arises from financial assets BARBEFAEME
measured at FVOCI HKEFENSEE
EELXMAEH — (100)
_Other comprehensive income for the period BrAteESs 301
Total comprehensive income for the period HRz2misEsE 14,274 26,658
Attributable to: BB
Equity shareholders of the Company RAGIRERE A 5,293 21,058
Non-controlling interests FEVE I M = 8,981 5,600
Total comprehensive income for the period R 2wk isaasE 14,274 26,658 &‘f&-;

The Notes on pages 65 to 140 form part of this interim financial 58
report. _
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At 30 June At 31 December
2026 2025
20264 720254
6H30H 12H31H
RMB’000 RMB’000
ARETT ARETIT
Assets BE
Cash and bank deposits Re RIBITER 8 701,246 924,771
Pledged deposits FHRES 9 126,419 97,604
Trade and other receivables JE U K L i MR IR 10 1,414,867 1,294,068
Loans and advances to customers N E R R B 11 948,278 982,067
Factoring receivables FEUBUR B IR 12 205,035 199,193
Financial assets measured at BEAnBEFAEMEZE
FVOCI WHEtEN TR EE 13 15,576 9,576
Financial assets measured at FVPL AR BE ABZHE
WEeREE 14 54,188 75,946
Receivable investments JEU R IB AR ILE 15 3,238 2,122
Interest in associates TR & N B B RE 7 17 18,808 18,806
Fixed assets B E & & 18(a) 37,348 40,200
Investment property &M E I E 18(b) 39,473 40,537
Intangible assets mEE 19 7,114 7,407
Goodwill (S 419 419
Deferred tax assets RLEHBEEE 25(b) 228,260 215,622
Total assets HEAG 3,800,269 3,908,338
Liabilities Bf&
| Interest-bearing borrowings HEER 20 534,923 329,233
#"* _ Debt securities issued e B 5 21 244,536 508,854
Ty Liabilities from guarantees EREE 22 177,437 197,441
Customer pledged deposits FARE 23(a) 39,235 40,068
Accruals and other payables FE ST B HoAth j& A~ 5RIE 23(b) 231,977 295,841
Other financial instruments HEth&FTA 24 151,604 151,944
Lease liabilities HEAE 8,242 10,233
\
Total liabilities B fE4st 1,387,954 1,533,614
"o NET ASSETS BEE 2,412,315 2,374,724
E'E The notes on pages 65 to 140 form part of this interim financial 55658 = 1408 Z M fEiEA AP B 3R & 2
report. — =5 o
e
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at 30 June 2026 — unaudited (Expressed in Renminbi) /74202646 A30H — KREFEZIAAREFIR)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
e MBI (&)

at 30 June 2026 — unaudited (Expressed in Renminbi) / 7420266308 — FE&EZ(AAREFITR)

At 30 June At 31 December

2026 2025
2026 R 20254
6H30H 128318
RMB’000 RMB’000
AREBTT ARBEF T
CAPITAL AND RESERVES BERRGHEE 26
Share capital f& A 1,560,793 1,560,793
Reserves 1 461,473 453,801

Total equity attributable to EATIRERHE AEL

equity shareholders of the gt

Company 2,022,266 2,014,594
Non-controlling interests FEFEFI LS 390,049 360,130
TOTAL EQUITY ST 2,412,315 2,374,724

Approved and authorised for issue by the board of directors on ZE&W202648 A28 B #/f K R o
28 August 2026.

Wu Liejin Pan Mingjian Company Stamp
R5E ERER ATENE g
Executive Director and Chairman Non-executive director a
HITEEREER HHITEE

The notes on pages 65 to 140 form part of this interim financial 2565H 1408 Z M fEEK AR EHE 2

report. — & e
e
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" CONSOLIDATED STATEMENT OF CHA
N -

for the six months ended 30 June 2026 — unaudited (Expressed in Renminbi) / %

Attributable to equity shareholders of the Company
SERFATREREA

Non-
Share Share Capital Fair value Surplus General Retained controlling Total
capital premium reserve reserve reserve reserve earnings Total interests equity

k% RAEE  AFLR ARRELE  BRAR -BERER  2HKR At EEskER  BReH

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARETR ARBTR ARETR ARBTR ARETR ARETR ARETR ARETR ARETR ARET:
Note 26(b)  Note 26(c)(i) Note 26(c)(ii) Note 26(c)ii}) Note 26(c)iv) Note 26(c)(v)
Ki2m)  HE2600) K260  HE2(000 KR  KEE26(c))

Balance at 31 December 2025 12025512531 B RIAREE 1,560,793 133,773 5111 (28,752) 157,112 184,142 1815 2,014,5% 360,130 2,374,724
Changes in equity for the six HE202656A308

months ended 30 June 2026: LAERMEEEE
Profit for the period ilapied - - - - - - 5,293 5,293 8,981 14,274
Other comprehensive income H2EhE - - - - - - - - - -
Total comprehensive income 2EREEE - - - - - - 5,293 5,293 8,981 14,274

Capital contribution from a minority ~ AERETE

shareholder - - - - - - 2379 2379 28,125 30,504
Appropriation to general reserve RE-RERER - - - - - 4,998 (4,99) - - -
Dividends approved in respect of the ~ E—EEB#ERRE

previous year - - - - - - - - (7,187) (7,187)
Balance at 30 June 2026 R2026%6A30 B HEE 1,560,793 133,773 511 (28,752) 157,112 189,140 4,489 2,022,266 390,049 2,412,315

The notes on pages 65 to 140 form part of this interim financial 25658 £ 1408 Z MifEiEA AR H SR E 2
report. —#b5 o
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)
mERSEEX (E)

Non-
Share Share Capital Fair value Surplus General Retained controlling
capital premium reserve reserve reserve reserve eamings interests
e RAER N —RERER B iRt RE H
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETT A ARETT  ARETT A . ARETT  ARETT ARETT ARETR
Note 26(b)  Note 26(c)() Note 26(c)ii) -~ Note 26(c)iv) )
6(cll) 6lc/i) 6lc)v)
Balance at 31 December 2024 R2024£ 12831 BHEE 1,560,793 133,773 51 (32,842 154,088 178,256 29,999 2,029,778 331,307 2,361,085
Changes in equity for 2025: 25EMRHLT
Profit for the year FRHE = = = = = = 10,381 10,381 17,22 27,603
Other comprehensive income Ep2E%RE = = = 4,090 = = = 4,09 — 4,090
Total comprehensive income 2ENREE = = = 4,090 = = 10,381 14,471 1722 31,693
Capital increase by NCI ERlT 55 4 = = = = = - — - 21,119 21,119
Appropriation to surplus reserve ROBHAAE = = = = 3,024 = (3,024) - - -
Appropriation to general reserve RR-RERER = = = — - 5,886 (5,886) - - -
Dividends approved in respect of the  F—FEEHEHRE
previous year = = = = = - (29,655) (29,655) (9,518) (39,173)
Balance at 31 December 2025 #2025 12831 BHEREE 1,560,793 133773 5711 (28752) 157,112 184,142 1815 2,014,504 360,130 2374724

The notes on pages 65 to 140 form part of this interim financial 5658 Z= 1408 2 M fE@A AR M EHE 2
report. — &5 e
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)

ReaEREPR (B

Non-
Share Share Capital Fair value Surplus General Retained controlling
capital premium reserve reserve reserve reserve earnings Total UEESS
A RAEE £ ] BEAE § i @i FEbtER
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT T ARETT ARETR ARETT ARETR ARETT ARETR
Note 26(b) Note 26(c)i)  Note 26{c)ii) )
Wit 26(c)i) bic)ly
Balance at 31 December 2024 R2024£12A31 BRIBRE 1,560,793 133773 5711 (32842) 154,088 178,256 2999 2,029,778 31307 2,361,085
Changes in equity for the six HE202556A308
months ended 30 June 2025: LAERMEEEE
Profit for the period ilapied = = = = = = 20,757 20,757 5,600 26,357
Other comprehensive income H2EhE = = = 301 = = = 301 = 301
Total comprehensive income FENESE - - - 301 - - 20,757 21,058 5,600 26,658
Capital contribution from a minority ~ AERETE
shareholder = = = = = = = = 21,120 21,120
Appropriation to general reserve RE-RERER = = = = = 8,574 (8574) - — -
Dividends approved in respect of the ~ E—EEB#ERRE
previous year = = = = = = (29,655) (29,655) (8,557) (38,212)
Balance at 30 June 2025 1202556 A30 B AYERER 1,560,793 133,773 5711 (32,541) 154,088 186,830 12,521 2,021,181 349,470 2,370,651
The notes on pages 65 to 140 form part of this interim financial 25658 £ 1408 Z MifEiEA AR H SR E 2
report. —& 5 o
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SED CONSOLIDATED CASH FLOW STATEMENT
%Hﬂn \éiﬁﬁiﬁyiﬁ

or the six months ended 30 June 2026 — unaudited (Expressed in Renminbi) / & % 202646 A30H 1t A A — REEBEAARETIR)

Six months ended 30 June

BZE6HA30H1LL~EA
2026 2025
2026 20254
Note RMB’000 RMB'000
&t ARETR ARETFT
Operating activities HEE
Cash (used in)/generated from (A MEARS
operations (61,302) 85,738
PRC income tax paid SRR ERER 25(a) (16,864) (35,545)

Net cash (used in)/generated from EEEE(FFR),FiE&E

operating activities R&FE (78,166) 50,193
Investing activities BEEH
Proceeds from disposal of financial RECREEMEERN
assets B 28,634 81,396
Decrease in term deposits with banks RITEHETR D 42,453 72,000
Proceeds from interests in jointly HFEZEHIEERT S A FLB
controlled Trust Plan FEEMER S 2,920 8,751
Investment income & W= 6,157 8,485
(Increase)/decrease in receivables from  [& Uk BARsE 5 2138 (38 40),/
related parties VR (13,904) 7,638
Proceeds from sales of fixed assets HEBTEEMELANRS 492 168
Increase in term deposits with banks 8817 X BRI )38 0 (92,555) (139,515)
Payments on acquisition of investments WIEIRE L HHIE & (11,850) (36,483)
Payments for the purchase of fixed BEETEEENKEM
assets and other non-current assets InBEEZ MRS (1,811) (925) <
=
Net cash generated from investing REFERELRSFHE
activites (39,464) 1215
The notes on pages 65 to 140 form part of this interim financial 2565HZ 1408 Z M fEEK AR BT EHE 2
report. —#5m e e
- i
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT (CONTINUED)

BHEGERERER (B)

for the six months ended 30 June 2026 — unaudited (Expressed in Renminbi) / % 202646 A30H (L /5 EH A — REEZAARESIR)

Note
HiaF

Six months ended 30 June

H=E=6A30HL1EA

2026

20264
RMB’000
ARETT

2025
20254
RMB’000
ARETIT

Financing activities A& ES
Proceeds from new borrowings BEHERFAEENE® 226,077 67,600
Proceeds of capital contribution from a D ERAX B E & i A Y
minority shareholder Re — 21,120
Proceeds from issuing other financial BITHEMER T AMES
instruments RIR© — 10,560
Repayment of debt securities BREEKES (260,000) —
Repayment of borrowings EEERK (20,450) (102,100)
Payment of interests of debt securities X H{EEEFHFHF S (8,840) (8,840)
Interest paid B AT F & (8,996) (8,148)
Dividends paid B A (7,187) (7,832)
Payment for leases principal TNHEERS (1,837) (1,372)
Interest of other financial instruments HihemT AR S (938) (600)
Payment for leases interest SASHEEF B (154) (310)
_Net cash used in financing activities BMAZBAIAREFR (82325) (29,922)
Net (decrease)/increase in cash IRERINEZEY
and cash equivalents (BL), vmiEE (199,955) 21,786
Cash and cash equivalents at 1A1BBRERBELEEY
1 January 8 682,681 559,220
Effect of foreign exchange SMEEEEZR R EN PR E AR
rate changes Ba 4 (692) (305)
Cash and cash equivalents at 6A30HIRERAE
30 June ZEY 8 482,034 580,701
The notes on pages 65 to 140 form part of this interim financial 2565821408 Z Ml fEiEA AR I SR E 2
report. —#b5 o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AREET 2P I F R 5P T

(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

This interim financial report has been prepared in
accordance with the applicable disclosure provisions of the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, including compliance with
Hong Kong Accounting Standard (HKAS) 34, Interim
financial reporting, issued by the Hong Kong Institute of
Certified Public Accountants (HKICPA). It was authorised for
issue on 28 August 2026.

The interim financial report has been prepared in
accordance with the same accounting policies adopted in
the 2025 annual financial statements, except for the
accounting policy changes that are expected to be reflected
in the 2026 annual financial statements. Details of any
changes in accounting policies are set out in Note 2.

The preparation of an interim financial report in conformity
with HKAS 34 requires management to make judgments,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual results
may differ from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in
financial position and performance of the Group since the
2025 annual financial statements. The condensed
consolidated interim financial statements and notes thereon
do not include all of the information required for a full set
of financial statements prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs").
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
RE LT A 3R & M o (48)

(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

The Group has applied the amendments to HKFRS 9,
Financial instruments and HKFRS 7, financial instruments:
Disclosures — Amendments to the classification and
measurement of financial instruments issued by the HKICPA
to this interim financial report for the current accounting
period. The amendments do not have a material impact on
this interim report.

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period. Certain comparative figures have been
adjusted to conform to current period’s presentation.

AEE S RA ST BB A P B 7% &
EEAERBGMASEMNETENB
SERNFSR 2R M TAREE
PG mELERNETS: - M TA KF —
AT ADEHRGEZEE] - ZFERTH
AR ELBEATE

AREE W EFRAE AR AL HEE KR
ERE T ER SRR - B A AHRSIHR
MEFR  RELBHFCAE -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

R EZ T AR 5 5 MY o ()

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

The principal activities of the Group are provision of
financing guarantee services, loans and advances to
customers, factoring services, supply chain services and
related consulting services in the PRC. Revenue
represents net guarantee fee income, net interest
income and service fee from consulting services and
supply chain services. The amount of each significant
category of net fee and interest income recognised in

revenue is as follows:

Guarantee fee income BREWA

Financing guarantee fee income MEEREWA

Performance guarantee fee income BHERERA

Subtotal NEE

Guarantee cost BREE

Re-guarantee expenses BERAX

Risk management service expense Bl S

Subtotal NEt

Net guarantee fee income BREFBA

Interest income arising from: T EEEEHFSMA

— Loans and advances to customers — BRERKRBR

— Factoring service 1%@)1&’4“1

— Cash at banks and pledged fﬁfﬂ_ AR ER
bank deposits RES

— Other financial instruments = Eﬁﬁ%rfaﬂlﬂ

— Trade and other receivables

— FENCR L A FE IR

Subtotal Net

Interest expenses arising from: UTEEEENFIERR

— Debt securities issued — EBRES

— Interest-bearing borrowings — G REBR

— Other financial instruments — HhemITAR

— Others — Hftb

Subtotal ey

Net interest income FIBFEWA

Service fee and other operating UTEEELEMZARE
income arising from: fhZEFEULN -

— Supply chain services — HEBIRT

— Consulting services fee — BAREE

Subtotal iy

Revenue W 23

2026 F HA R &

AEENTFEXEBEETBRMES
?E1\I"EE§TJ*1%§§W BRER KRB

 FERRIEIRTS - RS AR
*BE@E@E@HE% o Wi BIREREF
WA ~ FETF WA KRR E &
HEERGWA - FEZ2HFI TR
;lﬁml u/bm/?ﬁfﬁﬁﬂguﬁlﬂ?ﬁﬂ
Ap:

76,737
12,987

89,724

8,419
2,438

10,857

141,456
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68

The Group’s customer base is diversified and has no
customer with whom transactions have exceeded 10%
of the Group’s net guarantee fee income, interest
income and service fee from consulting services and
supply chain services during the six months ended
30 June 2026 and 2025. Details of concentrations of
credit risk are set out in Note 27.

The Group manages its business by business lines.
Consistent with the way in which information is
reported internally to the Group’s most senior
executive management for the purposes of resource
allocation and performance assessment, the Group
defines reporting segments based on the following
operating segments:

Guarantee business

This segment represents the provision of a range of
guarantee services, loan and advances and related
consulting service to customers. These guarantee
services include financing guarantee, performance
guarantee and litigation guarantee. The consulting
services include debt financing, internal control and
risk management related consulting services to the
guarantee customers.

SME lending

This segment represents the provision of a range of
loan and related financing consulting services to the
small and medium sized and micro enterprises (“SME
enterprises”) or the owners of SME enterprises.

AEEHRRBZTIENEFLER &
20264 k20256 A308 1k
BA REXZFEBAEEERE
FWA - FBRA MR AR E &
HEERBBAI10%NES - B
ShEERROFBEERIINHME
27 °

AEERBEEFEETEREEE -
B E RS MEITERAEE
ReTHREEBERNBEZHRERN A
T ﬁl REE T EES A
CHEETWmESE

BR¥E
EZ“%?EM%)E?ET — BRI FER
AR5~ B 3K M B3R K 4 R RE AR

5 o EZQ%%HE%“E%E&Q%EF&
FEHITER R AR ATELR © RS &
RIEHTEREFNESGRE - K
BB ) N R B i 3R AR R AR SRS o

PN EREHER

%oy B R A /MR ([P
B PN REENER AR
I E R R ARR B E W RS o
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Supply chain and others

Supply chain business segment represents the
provision of supply chain services to customers where
the Group executes sales/procurement on behalf of
customers. Others segment represents the aggregation
of other non-significant business lines and the
operational results of the headquarters.

(i) Segment results, assets and liabilities

For the purposes of assessing segment
performance and allocating resources between
segments, the Group’s senior executive
management monitors the results, assets and
liabilities attributable to each reportable segment
on the following bases:

Segment assets include all tangible, intangible
assets and current assets with the exception of
deferred tax assets. Segment liabilities include all
liabilities managed directly by the segments.

Revenue and expenses are allocated to the
reportable segments with reference to revenue
generated by those segments and the expenses
incurred by those segments or which otherwise
arise from the depreciation or amortisation of
assets attributable to those segments.

2026 F HA R &

# E%}é@%ﬂ“‘“*ﬁaﬁ’ilﬁﬁgﬁ
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¥E BERAE:

DTHWEEBREMBERILE
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BTEREERBEE
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3 REVENUE AND SEGMENT REPORTING (Continued) 3  Hit23 &% 43 &3 & (4
(b) Segment reporting (Continued) (b) 4SrEBERE (4)
Supply chain and others (Continued) HEEREM (&)
(i)  Segment results, assets and liabilities (Continued) () DEERE BEEREEE)
Information regarding the Group’s reportable ST E 220264 20256
segments as provided to the Group’s most A308 L~ E A 5B &R KR

senior executive management for the purpose of
resource allocation and assessment of segment
performance for the six months ended 30 June
2026 and 2025 are set out below:

HENHEE RETASE
EEsTHREEEMNASEE
A& BRAR R B R E DI
T

Six months ended 30 June 2026 (unaudited)
HF20265F6A308 L7 ER (REEE)
Guarantee SME lending Supply chain

business business
Gl b
ERER
RMB’000
ARETR

BEEH
RMB'000
ARBTR

and others
R
Hit
RMB’000
ARETR

Total

£t
RMB'000
AREFT

Guarantee fee income ERBRA 67,512 — — 67,512
Guarantee cost FERA A (3,005) — — (3,005)
Interest income FEWA 26,733 37,153 3,192 67,078
Interest expenses FERX (5,556) (11,546) (10,132) (27,234)
Service fee and other B R E AR
operating income WA 4,422 522 11,962 16,906
Reportable segment A S D B
b revenue 90,106 26,129 5,022 121,257
: ‘f--;__t\ Other revenue Hipdezs 8,078 21 32,402 40,501
Gains from fair value AREEED
changes Yzs 3,946 — — 3,946
Share of losses of =N
associates B — — (2,024) (2,024)
Provisions charged for FHEEREE
guarantee losses EEe (1,121) — — (1,121)
Impairment (losses)/reversal i {E (1B%),/
ol (41,358) (5,388) 2,610 (44,136)
Operating expenses HERY (39,626) (9,518) (8,383) (57,527)
Reportable segment profit — AJ ¥R &2 &R Al
before taxation FE 20,025 11,244 29,627 60,896
" GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.  INTERIM REPORT 2026 %



3 REVENUE AND SEGMENT REPORTING (Continued) 3

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

(b) Segment reporting (Continued)

Wiz &5y &Pk (@)

(b) HEPIFHE @

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

v

.

Supply chain and others (Continued) HEERRM (F)

(i)  Segment results, assets and liabilities (Continued) (i) DEEE BEREEE)
At 30 June 2026 (unaudited)
1£2026F6 A 308 (REHH)

Guarantee SME lending Supply chain
business business  and others Total
LU\ 6o fHrEsE R
BERER BRER Hit &%
RMB’'000 RMB'000 RMB'000 RMB'000
ARETR ARETR ARETR ARETR
Segment assets DEEE 3,502,618 892,662 1,333,278 5,728,558
Segment liabilities AEEE 628,562 475,052 962,597 2,066,211
Six months ended 30 June 2025 (unaudited)
BZ2025F6A308 LA A CREEZ)
Guarantee  SME lending  Supply chain
business business and others Total
HN fitpEsE &
ERER BERER Hit A&t
RMB'000 RMB'000 RMB'000 RMB'000
ARETTE ARETr ARBETr ARETH
Guarantee fee income EREBRA 90,832 = = 90,832
Guarantee cost ERKA (3,851) — — (3,851)
Interest income MEWA 34,173 40,739 2,442 77,354
Interest expenses FERAX (9,226) (15,764) (10,443) (35,433)
Service fee and other BIAREMER
operating income WA 2,138 109 10,624 12,871
Reportable segment ARG D B
revenue 114,066 25,084 2,623 141,773
Other revenue/(losses) Hithlas,/
(B8) 12,862 21 20,803 33,686
Gains from fair value NREEZH
changes Wezs 6,633 = 1,463 8,096
Share of losses of =N
associates E1a = — (6,393) (6,393)
Provisions charged for SHREREE
guarantee losses BES (3,438) — - (3,438)
Impairment (losses)/reversal Y {E (H8%),/
&m (45,106) (3,748) 3,063 (45,791)
Operating expenses HBRY (32,422) (9,576) (5,862) (47,860)
Reportable segment profit A ¥Rk & 2 & Al
before taxation 8 52,595 11,781 15,697 80,073
' 2026 PHIRE BERVERBENESEFREBRGERAT ;N
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

3 REVENUE AND SEGMENT REPORTING (Continued) 3 WZER 59 B3R & @)

(b) Segment reporting (Continued) (b) 4SrEBERE (4)
Supply chain and others (Continued) HEEREM (&)
(i)  Segment results, assets and liabilities (Continued) () DEERE BEEREEE)

At 30 June 2025 (unaudited)
72025%6 A30 R (REERZ)
Guarantee  SME lending ~ Supply chain
business business and others Total
RN 2 R K
ERFH ENE® Hit Bt
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT ARBTT ARETR AR%Tx

Segment assets AMEE 3,760,695 859,565 982,159 5,602,419
Segment liabilities HEEE 881,615 551,314 717,605 2,150,534
(i) Reconciliation of reportable segment assets (i)  AHESEEEL K

At 30 June At 30 June

2026 2025
220264 20254
6HA30H 6 H30H
RMB’000 RMB’000
ARSTT ARBETT
(unaudited) (unaudited)
(RET) (REezE=Z)
Assets BE
_ﬁ*f‘f‘ Reportable segment assets Al SRE DI EE 5,728,558 5,602,419
e Deferred tax assets BERIAE E 25(b) 228,260 214,293
Elimination of inter-segment 38 5 =B [ FE
receivables U R (2,156,549) (1,942,393)
Consolidated total assets HREEESS 3,800,269 3,874,319
Liabilities Bf&
Reportable segment liabilities AERESE ARG 2,066,211 2,150,534
Elimination of inter-segment i 7 B B
receivables Wk (678,257) (646,866)
Consolidated total liabilities maBEaE 1,387,954 1,503,668
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ DRI/ S (F)

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

3 REVENUE AND SEGMENT REPORTING (continued) 3 UWr#zs R 9 &Rk (@)
(b) Segment reporting (Continued) (b) SrEBERE (#)
Supply chain and others (Continued) HEERRM (F)
(i) Reconciliation of reportable segment assets (i) FHEDEEES I ()
(Continued)
At 30 June At 30 June
2026 2025
20264 R20254F
6H30H 6 H30H
RMB’000 RMB'000
ARETX ARET T
(unaudited) (unaudited)
(RET|E) (REEZ)
Profits FH8
Reportable segment profit before Al ¥R 25 7 2B % 31 A1 B
taxation 60,897 80,073
Elimination of inter-segment profits 23 B & FlJ B % 45 (40,302) (42,718)
Consolidated profit before taxation 4R R FE 20,595 37,355
4 OTHER REVENUE 4 Hihugss
Six months ended 30 June
HZ6A30H1L<EA
2026 2025
20265 20254
RMB’000 RMB'000
ARETX AR®EF T B

(unaudited)
(REER)

(unaudited)
(REEZ)

Government grant B B & 3 2,763
Investment income from financial assets  Z QAR BET AEZR P
measured at FVPL AENEREEY
BEWA 1,357 1,277 _———
Foreign exchange losses b % &8 (692) (305)
Others Hh 446 (2,618)
1,114 1,117
\ < 2026hMBE EETEZEMARRRARGERLT




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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P 2 |
(Expressed in Renminbi unless otherwise indicated) / (X3 BAFTEIN YA REFIR) a8 ; a@

| [ |
1

5  PROFIT BEFORE TAXATION 5 HiaFlE
Profit before taxation is arrived at after charging/(crediting): FRAIFEE R (GEA):
(a) Impairment and provision charged/(reversed) (a) RERBHTR (EE)

Six months ended 30 June
B E6A3081E<EAR

2026 2025

20265 20254

RMB’000 RMB’'000
ARETT ARBFTT
(unaudited) (unaudited)
(RETR) (REEEZ)

Receivables for default guarantee JE Wi K9 HEAR AT 5K

payments 10(b)(i) 47,665 41,657
Receivables from guarantee FEWERE P IE
customers 10(b)(ir) 139 5,256
Loans and advances to customers  ZEHNE K N K 11(f) 686 (1,425)
Factoring receivables JE YR BB 5N IR 12(b) (1,831) (188)
Trade debtors 2 5 e YR 5Kk 83 724
Investment Property &R E — 25
Receivable investments FEUGRIB RN E (1,116) (230)
Repossessed assets HEEE 10(iv) — (935)
Receivables from supply chain JFEE U7 4% i 32 R 755
services KIE 10(b)(iii) (593) (584)
Other receivables E & WK1 (897) 1,491
44,136 45,791
\"‘-\...\
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5 PROFIT BEFORE TAXATION (continued)
(b) Staff costs

(9]

Salaries, wages, bonuses and other

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSB PR B R E M (B

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

Bimn FE @
(b) EIRZE

¥e I8 RBER

Six months ended 30 June
HE6HA30HILEA
2026 2025
20265 20254
RMB’000
AREFIT
(unaudited)
(REe&EZ)

RMB’000
AR TR
(unaudited)
(RET|E)

benefits H {th 8 A 24,555 30,091
Contributions to retirement schemes RIRET B R 4,332 4,336
28,887 34,427

The Group is required to participate in pension
schemes organized by the respective local
governments of the People’s Republic of China (the
“PRC"”) whereby the Group is required to pay annual
contributions for PRC based employees at certain rate
of the standard wages determined by the relevant
authorities in the PRC during the period. The Group
has no other material obligation for payment of
retirement benefits to the PRC based employees
beyond the annual contributions described above.

Other items

(o)

AEEAZEPEARLME (T4
BB EHBFESNEZ S
2 EPAKEASFATEESR
B FE MR HEKIR D EARR A8
FEHINEENSRETENE T
I8 o B LR ey F R RSN - R
SEERT EEER S RKEMNT
EYEEMBBARIME -

HtIEHE

Six months ended 30 June

HZ=6A30HIL~EA

2026 2025

20264 20254

RMB’000 RMB’000

ARETR AR¥ET T

(unaudited) (unaudited)

(REER) (REEEZ)

Depreciation and amortization e R EE 5,563 7,685

Auditors’ remuneration Z BT B 2 690 740
2026 P H R &

RRTESZMSER/ERBAR2T 75 .\\a
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6 INCOME TAX IN THE CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

6

GEHEBRPHAEH

Six months ended 30 June

#=6H3081E7<EA
2026 2025
20264 20254
RMB’000 RMB’000
ARSTT ARET T
(unaudited) (unaudited)
(REB) (REEFEZ)
Current tax BN HAFEIE
Provision for PRC income tax for  HiAEHE &) B FT 15
the period ] 25(a) 19,112 30,258
Deferred tax EEHIE
Origination of temporary TRHEEZENEL
differences 25(b) (12,638) (20,122)
(Over)/Under-provision in X (BHER)
previous year FRTRE
(Over)/Under-provision in previous 2= (#B%8:112),
year STRTR (153) 862
Income tax expense FsHAx 6,321 10,998

Pursuant to the Enterprise Income Tax Law of the PRC and
the respective regulations, the subsidiaries which operate in
Mainland China are subject to income tax at a rate of 25%
on the taxable income, except for that:

‘“ (i) One of the subsidiaries of the Group, Guangdong
' Join-Share Digital Technology Co., Ltd., was
recognized as high and new technology enterprises in
the year of 2023, and accordingly, was entitled to a
preferential income tax rate of 15% in each
subsequent three years since the certified year. Thus,
this subsidiary was entitled to a preferential income
tax rate of 15% for the six months ended 30 June
2026 and 2025.

/

_ (i)  Three subsidiaries of the Group are small low-profit

e enterprises as their annual taxable income were not
greater than RMB3,000,000. Accordingly, they are
entitled to a tax relief policy of a preferential income
tax rate of 20% during 2023 to 2027.

BREDBECEMBBERBBER - £
B P 3 4 2 O F X B B R B ER B M R A9
25% BAFT 1S - BIA T BERERSL :

() AEEBEF-—RFRRIERFRE
EHTRIEARARN2023FH R
EAERMENEE  BAKERE
FERABR=-FAZHISNHNESR
FrSBifi s o« At - %2 T2 RIRE
220264 202596 A30H 1/~
BAZEZ15%MEBEAEHIME o

(i) AEEB=ZRTRAALENUHF M
¥ EFEEMATAMSETHEBA
R ¥3,000,0007c - A Ilt ' 2 E A
AIR2023FE B2027FE Z X5/
BEERRF20% KO B BUR °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

Apart from the above, one of the subsidiaries of the Group,
Join-Share Financial Holdings Co., Ltd operated in Hong
Kong, is subject to Hong Kong profits tax at a rate of
8.25% on assessable profits up to HK$2,000,000 and
16.5% on any part of assessable profit over HK$2,000,000.

The calculation of basic earnings per share is based on
the profit attributable to ordinary equity shareholders
of the Company of RMB5,293,000 (six months ended
30 June 2025: RMB20,757,000) and the weighted
average of 1,560,793,000 ordinary shares (30 June
2025: 1,560,793,000 shares) in issue during the
interim period.

There were no dilutive potential ordinary shares during
the six months ended 30 June 2026 and 2025,
therefore, diluted earnings per share are the same as
the basic earnings per share.

Br BN AREEHEP —KREBEE
MTFRRIFAERESRITRERARA
BB SRS - T8 iE2,000,0007% T
M ENT AR R 58.25% K IEMTEF
P B 382,000,000 T A LA 38 5 A i
R516.5% °

ERERKERIEFBN AR T
BAREERSEANTBEARR
5,293,0007T (& =2025%F6 A30H
1ERNEA « AR¥20,757,0007T) &
AR EAEARE 2 3% 17 1,560,793,0000%
@Ak (202546 A30H
1,560,793,000R% % 123 ) B9 Hn 48 5
HErE o

#H 220264 & 20256 A30H It
NEA BIEBERELRK W
ERBEREERFRERKE -

2026 F HA R &
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8 CASH AND BANK DEPOSITS

8

RERBRITHER

At 30 June At 31 December

2026 2025

120264 20254

6H30H 12A31H

Note RMB’000 RMB’'000

HiaE AREFT AREEFTT

(unaudited) (audited)

(RETZ) (T Z)

Cash in hand EFRE 16 9

Cash at banks RITIFHK 482,018 682,672
Cash and cash equivalents in the MG AIRESRER

condensed consolidated cash MIRe MIRE

flow statement ZEY 482,034 682,681

Term deposits with banks RITEHTFER 78,897 121,350

Restricted bank deposits FRXRARITFNR (i) 139,159 120,163

Subtotal T 700,090 924,194

Accrued interest JEET I B 1,156 577

701,246 924,771

The Group's operation of principal activities in the PRC are

conducted in RMB. RMB is not a freely convertible currency

and the remittance of RMB out of the PRC is subject to the
- relevant rules and regulations of foreign exchange control
J promulgated by the PRC government.

For the purpose of the consolidated cash flow statement,
the Group’s restricted bank deposits and term deposits with
banks have been excluded from cash and cash equivalents.

— | (i)  As at 30 June 2026, restricted bank deposits consisted of
the bank deposits pledged by the Group to support its
guarantee services provided to customers amounted to
RMB123,956,000(31 December 2025: RMB104,960,000),

g as well as a deposit restricted for use due to judicial
_ freeze amounted to RMB15,203,000 (31 December
-E 2025: RMB15,203,000).

- |
e

AEEETFEEETEZRIUARBE
17 ARBIIFATEHRABNER - HA
B ¥ B o R B3R ONA X P B U 28 4 Y
TR RASME B Bl AR A OR P AR IR o

IEARESRERME @ AEEERAXR
MIETERRRTENEREERER
REeEEWME -

() 202696 H30H ' FAXREHERE
TEABEASEAZFERNER
REERRBMEFRARITERA
R #123,956,0007T (2025412 A
318 : AR#¥104,960,000) * A K
EahAREMERAZBRNERAR
#515,203,0007T (20254 12 A 31
H : AR#¥15,203,0007T) °
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9 PLEDGED DEPOSITS

Pledged deposits represent the deposits at banks and other
financial institutions for the financing guarantees that the
Group provides to the third parties in respect of their
borrowings from banks and other financial institutions.

10 TRADE AND OTHER RECEIVABLES

i N4

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ DRI/ S (F)

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

9 HHRESR
FHRESHEAKERFE =T BRTR
Hith & @i B AE R =T iRt
BMEERMATRNRT REM D B
BORER

FEE Wir Bz HL it FE W SR IE

At 30 June
2026

10

At 31 December
2025

12026
6H30H

RMB’000
ARETT
(unaudited)
(RET)

R 20254
128318
RMB’000
ARBTIT
(audited)
(&%)

FEHE KPR AR 1 3R

Receivables for default guarantee

payments V/10@)(0) 955,424 840,742
Less: Allowance for doubtful o REREE
debts 10(b)(i) (399,919) (352,159)
555505 488,583
Receivables from guarantee EWERE P RIA (ii/10(a)
customers (i) 107,710 97,828
Less: Allowance for doubtful o REREE
debts 10(b)(ii) (39,368) (39,218)
______________________________________________________________________________________________ 68342 =~ 58610 &
Interest receivables FE U FI B 10,094 9,968
Less: Allowance for interest T T B
receivables (5,575) (5,825)
e I 4519 4143
Receivables from supply chain JE LS 1 8 AR 75 SR IR
services 10(a)(iii) 300,624 288,740 :
Less: Allowance for doubtful B REREE —
debts 10(b)(iii) (6,848) (7,441) E
293776 281299 S
\ < 06 +MEE EETEEEMARRRERGERAT 79 Q




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

10 TRADE AND OTHER RECEIVABLES (Continued) 10 FEUT B H fth FE W FRIE (@)

At 30 June At 31 December
2026 2025
120264 20254
6H30H 12A31H
RMB’000
ARET T
(audited)
(KE&EZ)

RMB’000
ARSTT
(unaudited)
(REB)

Receivables from related parties JrE L /2 B 5 SROE (i) 142,647 137,006
Loans to related parties il L el 0N =N (i) 154,145 145,882
Trade debtors 2 5 AR (i) 13,376 8,451
Receivables from debt purchased W E BE(EIE (i) 12,699 14,895
Input tax deduction FHEMEEN (iif) 14,992 15,398
Capital due from a minority LHRREHE AR
shareholder 8,568 =
Prepaid income tax TEBFT1SEL 4,864 —
Receivable for investments JE U 3% & FE B 3R I8
redemption 2,563 =
Other receivables H th JfE Uy FR I8 11,826 9,643
Subtotal NET 365,680 331,275
Less: Allowance for doubtful W SRR S
debts (15,018) (15,667)
330662 315,608
( _;"f‘ Repossessed assets BEEE (iv) 140,502 140,834
‘7--\..?\ Less: Allowance for doubtful B RAREEAE
debts 5(@a) (5,116) (5,116)
135386 135718
Deposits and prepayments e R KA 6,677 10,107
142063 145,825
1,414,867 1,294,068
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(ii)

(iii)

(iv)

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

R EZ T AR 5 5 MY o ()

(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

As at 30 June 2026, part of receivables from related
parties, loans to related parties and receivables from
debt purchased associated with three of the Group’s
associates, amounted to RMB246,494,000
(31 December 2025: RMB252,994,000). Due to the
excess loss incurred by the associates, the Group
recorded a cumulative loss arising from share of loss
of associates amounted to RMB27,083,000
(31 December 2025: RMB24,435,000) against these
receivables from the related parties. Please see Note
17.

Trade debtors include the grant receivable from Foshan
Financing Guarantee Fund. According to relevant
documents including Foshan Caijin [2026] No. 4, the
Group is entitled to a subsidy for the eligible financing
guarantees from Foshan Municipal Bureau of Finance.

As of 30 June 2026, the Group’s input tax deduction
was mainly derived from the supply chain services
which amounted to RMB11,145,000 (31 December
2025: RMB12,259,000) and will be used for the VAT
deduction in the future.

The Group will dispose of repossessed assets, all of
which are houses and buildings, through auction,
bidding, and transfer. As of 30 June 2026, allowance
for impairment loss of repossessed assets was
amounted to RMB5,116,000 (31 December 2025:
RMB5,116,000). Please see Note 5(a).

As at 30 June 2026, receivables from supply chain
services of RMB30,000,000 (2025: Nil) was pledged
for the Group’s interest-bearing borrowing. Please see
Note 20(ii).

(ii)

(iii)

(iv)

2026 F HA R &

720266 308 + 265 FE Uk B8 B
FRIE - BTSN E AR E
WAREBE =RBEAFHNEBER
B AR #246,494,0007T (20254
12A318 : AR #®252,994,000
JC) ° AR AR EABREEE -
7N £ [ A FE K A Bt O SR IE B8R A5 A R
HHEARBEEANRTEBER
A R #27,083,0007T (2025412 A
31H : AR #¥24,435,0007C) ° &
2B 17 ©

BHREERBREERGLTRE
ERESXR - BREGLY 2
[2026]F A5RAEREX T - AEEFTE
BRI H) B B HE IR AT S 6 LU TH B X
e ah

HZE2026F6 A30H @ AEEFER
HEEHREZITE G EEERE
B AR #11,145,0007T (20254 12
A318 : AR%12,259,0007T) -
I A5 AR R ARG E R o

AEBEEBREE  REREZRD
EHEEE HHAEEREF -
HE2026F6 A30H F BEBLEN
BB KEE A ARYS5,116,000
gL (2025128318 : AR ¥
5,116,0007T) ° i 2B sE5(@) °

7202656 8308 - {HfE RS E
I 18 A KR #£30,000,0007T (2025
F:EEEAEEFEEBEENK
o B2 EE20() °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ D RIS (B)

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

10 TRADE AND OTHER RECEIVABLES (cContinued)

(a)  Ageing analysis:

As of the end of the reporting period, the ageing
analysis of receivables for default guarantee payments
and receivables from guarantee customers, based on
the transaction date and net of allowance for doubtful

debts, are as follows:

(i)  Receivables for default guarantee payments

10

{§§§§;ﬁ
N

& Wy e L fih R U SRR I o)
(a) BRERHH :

RBERR - RIERH ARG
REEBEBROBUCE BRI R
FEYIRRE P FIRMERER A ATANT -

(i) [EREXIELR T

At 30 June At 31 December

2026 2025

20264 120254

6H30H 12H31H

RMB’000 RMB‘'000

ARETR ARBFTT

(unaudited) (audited)

(REHER) (f8 &)

Within 1 year —F AR 350,979 358,145
Over 1 year but less than o

2 years 219,282 205,642
Over 2 years but less than —E=

3 years 174,565 124,425
Over 3 years but less than =ERF

5 years 125,725 85,569

Over 5 years RAFELE 84,873 66,961

Subtotal /NEE 955,424 840,742

Less: Allowance for doubtful W REREAE
debts (399,919) (352,159)
555,505 488,583

Receivables for default guarantee payments are
due from the date of payment. Further details
on the Group’s credit policy are set out in Note

27.

& 38 49 B AR 5 SRR A 3R B
HEH AEEEEBREN
#E— SHBEIINME27 ©

=
/¢
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

— 1 ?

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

10 TRADE AND OTHER RECEIVABLES (Continued) 10  FE R H {th FE UG =R IE (@)

(2a)  Ageing analysis: (Continued) (a) BRECHMT : (8
(ii) Receivables from guarantee customers (i) EIERESHIE
At 30 June At 31 December
2026 2025
7220264 F20254
6A30H 12H31H
RMB’000 RMB’'000
ARETRT ARBTIT
(unaudited) (audited)
(REB) (f&EZ)
Within 1 year —F R 19,519 14,178
Over 1 year but less than —E
2 years 8,434 4,342
Over 2 years but less than —E=
3 years 449 —
Over 3 years but less than =ERF
5 years 4,089 4,089
Over 5 years AFEMNE 75,219 75,219
Subtotal /NEE 107,710 97,828
Less: Allowance for doubtful W REREE
debts (39,368) (39,218)
68,342 58,610
The ageing of receivables from guarantee EWERE P FIENERERB B
customers is from the date of payment. Further NRBBE AEEEE D
details on the Group’s credit policy are set out SR H)E — R B T R M ~
in Note 27. 27 -

\ < 2026 F Ml MEFPEHEUABRRRARGERLT




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

| [ |
1

10 TRADE AND OTHER RECEIVABLES (Continued) 10 FEUT B H fth FE W FRIE (@)

oc

(a)  Ageing analysis: (Continued) (a) BRECHHT : (&)
(iii) Receivables from supply chain services (iii)  FEWG (L E SRR 75 a0 IR
At 30 June At 31 December
2026 2025
20264 120254
6H30H 12H31H
RMB’000 RMB’000
ARETX ARBEFIT
(unaudited) (audited)
(REER) (5= %z)
Within 1 year —FURAN 213,860 235,211
Over 1 year but less than o
2 years 35,910 49,308
Over 2 years but less than —E=
3 years 46,841 2,239
Over 3 years =FUE 4,013 1,982
Subtotal NEE 300,624 288,740
Less: Allowance for doubtful W SRR
debts (6,848) (7,441)
293,776 281,299
The ageing of receivables from supply chain JE L E 5 AR 75 B TE BY BR R
services is from the date of payment. Further ERNENEE T -
e details on the Group’s credit policy are set out EHER#E—FFBEHINRN
<8 in Note 27. MiEE27 -
B
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

<

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

10 TRADE AND OTHER RECEIVABLES (Continued) 10 FEW & H i FEUGFRIE (@)

(2a)  Ageing analysis: (Continued) (a) BRECHMT : (8
(iv) Trade debtors (iv) ESEWR
At 30 June At 31 December
2026 PAOYAS)
20264 7 20254F
6HA30H 12A31H
RMB’000 RMB’'000
AR®ETIT AR FIT
(unaudited) (audited)
(REER) (FE22H%)
Within 1 year —F AR 18,754 13,726
Over 1 years but less than e
3 years — 20
Subtotal /INET 18,754 13,746
Less: Allowance for doubtful B REREE A
debts (5,378) (5,295)
13,376 8,451
(b)  Impairment of receivables for default guarantee (b) EUWENERNR - BREREF
payments, receivables from guarantee customers and FRIA % M e S8 AR 75 SR IR A RUE |

receivables from supply chain services:

Impairment losses in respect of receivables for default FEUEDERNE R - BUIEREP
guarantee payments and receivables from guarantee TRIE K2 8 AT it e 5 AR 725 5k TE B R B e
customers and receivables from supply chain services BRUABEERLS  RIELAEER g
are recorded using an allowance unless the Group is RWEEBARIBNESEN - EZ

satisfied that recovery of the amount is remote, in BT - R EIE KM FE MR 401

which case the impairment loss is written off against RATER - R E P 3R IE R B
receivables for default guarantee payments, receivables e 928 AR 75 SRIR A 8 o

\-”?

from guarantee customers and receivables from supply
chain services.

[ R

=
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

10 TRADE AND OTHER RECEIVABLES (cContinued)

(b)

Impairment of receivables for default guarantee
payments, receivables from guarantee customers and
receivables from supply chain services: (Continued)

The movement in the allowance for receivables for
default guarantee payments,
guarantee customers and

receivables from

receivables from supply

chain services for the six months ended 30 June 2026

and the year ended 31

follows:

()

December 2025,

are as

Receivables for default guarantee payments

2e

10 FEM R H fib FEMIFRIE ()

(b) RYCRDOERMNR BREFREP
TRIR J% M5 £ e 5 AR 755 SRR B R
8 : (&)

B 2202696 A30H IE/~ 18 A ME
2025 12A31B IEEE - B
ERERER - BURIERE P IR
T2 Ui 5L E § IR 745 20 TE ) E A B
I

() [EWELERAMK

At 30 June
2026
20264
6H30H

At 31 December
2025

720254
12H31H
RMB'000
ARETF T
(audited)
(B&EZ)

Note
Viokz3

RMB’000
ARSTT
(unaudited)
(REB%)

As at 1 January ®»1A18 352,159 280,278
Impairment losses RERE BT KRR

recognised in the EONERIEEEES

consolidated

statement of

profit or loss 5(a) 47,665 96,841
Amounts written off ZiH & 58 — (25,143)
Amounts recovered B2 W Bl & %8 95 183
As at 30 June/ me6A308,

31 December 12H31H 399,919 352,159

Receivables for default

guarantee payments

arising from guarantee payments made on
behalf of defaulting clients are deemed

credit-impaired.

ARKREOETF S ERK
TR T 2 A O e B A9 FE AR A
R WEREEERE-

=
/ﬁ
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

10 TRADE AND OTHER RECEIVABLES (Continued) 10  FE R H {th FE UG =R IE (@)

(b)  Impairment of receivables for default guarantee (b) BUWELHERMR BREREP
payments, receivables from guarantee customers and TRIA F JE A E S AR 75 SR IR B R
receivables from supply chain services: (Continued) B : (&)

(i)  Receivables from guarantee customers (i) EWIERESHIE

30 June 2026 (unaudited)

202656300 (REEHZ)

Lifetime ECL Lifetime ECL

12-month  not credit- credit-

ECL impaired impaired

BEEREN BEEERE

1R2EAEY HFENEH HEENEH
EEEBER EEERE EEEE &3
RMB’000 RMB’000 RMB’000 RMB’000
ARBTR ARBETR ARETR ARETR

As at 1 January 2026 20261 H1H - - 39,218 39,218
Net re-measurement of BIEEGFEN

loss allowance 25 — — 139 139
Amounts recovered SYqE — — 1 1
As at 30 June 2026 202646 A30H — — 39,368 39,368

31 December 2025 (audited)

202512 A318 (K& %)

Lifetime ECL  Lifetime ECL

12-month not credit- credit-

ECL impaired impaired

EEEREN FEEERE

1218 A 78 5 H] WT AR
FEBRE sEE#E =EER &t
RMB'000 RMB'000 RMB’000 RMB'000
ARETT ARETT ARETE ARETRT

As at 1 January 2025 20251 A1H — 1,326 45,470 46,796
Transfer to lifetime ECL BREFAREE
credit-impaired AT ED
RHEEER = (483) 483 —
Net re-measurement of EBEEREN
loss allowance FEFE = (843) (10,049) (10,892)
Receivables from guarantee 2R E ¥ EHEF
customers newly FERHFEIR
originated HIE = = 3,311 3,311
Amounts recovered Bl EE3E = = 3 3
As at 31 December 2025  #2025F12A31H = = 39,218 39,218

\ < 2026 F Ml MEFPEHEUABRRRARGERLT




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

w 2 |
(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR) b / a@

| [ |
1

10 TRADE AND OTHER RECEIVABLES (Continued) 10 FEUT B H fth FE W FRIE (@)

(b)  Impairment of receivables for default guarantee (b) EUREHNERER  BERERER
payments, receivables from guarantee customers and FRIA K 1 Ui A e 5 R 755 0 T R
receivables from supply chain services: (Continued) B : (8
(iii) Receivables from supply chain services (iii) FEWG EEER RS E

30 June 2026 (unaudited)

202656 A30H (REER)

Lifetime ECL Lifetime ECL

12-month  not credit- credit-
ECL impaired impaired

BERAEN HEEEAE

REAEY HRMEN HERNEY
EEBE  GEBR GBS a3
RMB'000  RMB'000  RMB'000  RMB'000
ARBTR AREFR ARETR ARETR

As at 1 January 2026 120261 H1H 1,188 169 6,084 7,441
(Reversal)/charge for R (EEm),/
the period FT 1 — 138 (731) (593)

As at 30 June 2026 A 20264F
6 A30H 1,188 307 5,353 6,848

31 December 2025 (audited)
202512 318 (£=E%)
Lifetime ECL  Lifetime ECL

e 12-month not credit- credit-
e ECL impaired impaired
SN EEEREN FELERE

1218 AR ) NEEHES

FEBR FEBE REER ast
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETRE ARBTLE ARETRL

As at 1 January 2025 R202541 A 1H 1,980 64 5,364 7,408
(Reversal)/charge for A (BE),/

the period R (792) 105 720 33
As at 31 December 2025 72025412 A31H 1,188 169 6,084 7,441
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

11 LOANS AND ADVANCES TO CUSTOMERS 11 BERERRBRR
(a) Analysed by nature () BEHEEST
At 30 June At 31 December
2026 2025
220264 R 20254
6HA30H 12H31H
RMB’000 RMB’000
ARSTT AR®ET T
(unaudited) (audited)
(REER) (=%
Entrusted loans ZHEEK 349,900 414,979
Micro-lending NEEER 698,865 673,452
Accrued interest FEETFI & 26,664 19,890
Gross loans and advances to BRERRBRBEEE
customers 1,075,429 1,108,321
Total allowances for impairment BB R EE B
losses (127,151) (126,254)
Net loans and advances to customers Z£HE 3R & B F0% 58 948,278 982,067
(b) Analysed by industry sector (b) RITESH
At 30 June 2026 At 31 December 2025
(unaudited) (audited)
12202646 A30 B (R&EHERK) 12025F12 4315 (K &%)
RMB'000 % RMB’000 %
ARSTR % ARBTT % .
Wholesale and retail HBENTEL 501,008 47% 445,085 1% =’
Service sector iR 75 % 400,382 38% 438,397 40%
Manufacturing RER 146,675 14% 173,649 16%
Real Estate and construction iM% 700 1% 31,300 3%

Gross loans and advances to R EZ R AEE
customers 1,048,765 100% 1,088,431 100%

\ < 06 +MEE EETEEEMARRREARGERAT 89 ,E



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (KX & B A FTE4N - AN REFITR)

11 LOANS AND ADVANCES TO CUSTOMERS 11 BREFRRER@
(Continued)
(c) Analysed by type of collateral () HERAXSH

At 30 June At 31 December
2026 2025
2026 £ 20254
6H30H 12H31H
RMB’000
ARBFIT
(audited)
(EEZ)

RMB’000
ARETT
(unaudited)
(REBTR)

Secured loans BB ER 348,542 371,486
Unsecured loans IR B R 241,134 289,768
Others H B 459,089 427,177
Gross loans and advances to BHME R KRBT

customers 1,048,765 1,088,431

BEMER : FERERIER
56 THIR R HE R f (E R

—  Secured Loans: Secured loans refer to loans and =
advances which are secured by collateral that

’/,%

GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.

meets the following standards: (i) such collateral
has been registered with the relevant
governmental authorities; (i) the Group has
priorities over other beneficiaries on such
collateral. Such collateral mainly includes real
estate properties and land use rights;

Unsecured Loans: Unsecured loans refer to loans
and advances which are not secured by
collateral or counter-guaranteed;

Others: Others refer to loans and advances
guaranteed by guarantors, or secured by
collateral on which the Group does not have
priorities over other beneficiaries. Such collateral
includes real estate properties that cannot be
registered, land use rights, and account
receivables that have been registered, vehicles,
machineries, inventories and equity interests.

INTERIM REPORT 2026

RO ER R B : () ER 5
B 7 48 B BURS #E BR E 5C s (i)
ZN LR R YN A
ERREZAELXERE %
BERRIERERER
b E AR

EEMER BEREFIEL
EEAREERARERD
ERRBR

HAER - At EFIERER
AR KAAKRERLE
EEABRBELIERNE
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FHE  tiEmE ARk
EERAEKIRNR  E
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

11 LOANS AND ADVANCES TO CUSTOMERS 11 BERERERBR@
(Continued)
(d) Overdue loans analysed by overdue period (d) BREHSHANCEHER

At 30 June At 31 December

2026 2025

7220265 720254

6A30H 12H31H

RMB’000 RMB’000

ARETT AR¥FIT

(unaudited) (audited)

(REER) (K2 %)

Overdue within 1 year (inclusive) B —F AR (E—F) 46,178 51,097
Overdue more than 1 year to BH—FUN EEZF

2 years (inclusive) (5=%F) 119,682 124,464
Overdue more than 2 year to BEAZF EE=F

3 years (inclusive) (5=%F) 49,509 22,525

Overdue more than 3 years BMEA=F M F 98,974 93,056

314,343 291,142

Overdue loans represent loans and advances, of which BB EREE I D A FHF
the whole or part of the principal or interest were BEH— RN LNERRBK -

overdue for one day or more.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (B3 B AATEIN IUAARKESITR)

11 LOANS AND ADVANCES TO CUSTOMERS 11 BRHRERRER@
(Continued)
(e) Analysed by methods for assessing (e) WBEBEXEHFTHEAXSH

allowances for impairment losses

30 June 2026 (unaudited)
20266308 (REER)

Lifetime ECL Lifetime ECL

12-month  not credit- credit-
ECL impaired impaired

BiEEREN HFEGHRAE

12EATEY H#RNEY HEENEY
EEER E= ] EEEE &%
RMB'000 RMB'000 RMB’'000 RMB'000
ARBTRE AR®TR AR®TR AR¥TR

Entrusted loans ZRXER 211,148 — 139,200 350,348
Micro-lending NEER 540,938 11,740 172,403 725,081
Gross loans and advances to BRERRBHK
customers Fks) 752,086 11,740 311,603 1,075,429
Less: Allowances for impairment &, : {EIB K&
losses (35,243) (3,289) (88,619) (127,151)
Net loans and advances to BRER LB
customers FE 716,843 8,451 222,984 948,278

=
S

.
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LOANS AND ADVANCES TO CUSTOMERS 11
(Continued)

(e) Analysed by methods for assessing

allowances for impairment losses (Continued)

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ DRI/ S (F)

g ~ (Expressed in Renminbi unless otherwise indicated) / (B3 & BB T8N A ARESIR)

BREFRREBR @

() MABERREFIEFXSH

(%)

31 December 2025 (audited)
202512 318 (f£%E%)

Lifetime ECL  Lifetime ECL
12-month not credit- credit-
ECL impaired impaired
EEERHEN FEEERE
12BAEE GFEHBEEY MNFEHES
EEEE EEEE EEEE =)
RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT ARETRT ARETT
Entrusted loans ZAEXK 278,657 4,000 132,980 415,637
Micro-lending NEER 533,520 17,887 141,277 692,684
Gross loans and advances to BRERRBRK
customers k] 812,177 21,887 274,257 1,108,321
Less: Allowances for impairment i J{EIB R ERE
losses (46,333) (5,771) (74,150) (126,254)
Net loans and advances to BMERREHR
customers REE 765,844 16,116 200,107 982,067
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (B3 B AATEIN IUAARKESITR)

11 LOANS AND ADVANCES TO CUSTOMERS 11 BRHRERRER@
(Continued)
(f) Movements of allowances for impairment (f) BEEXEHEH
losses

30 June 2026 (unaudited)
20266308 (REEH)

Lifetime ECL Lifetime ECL

12-month  not credit- credit-
ECL impaired impaired

BiEERAEN FEGHAE

12EAEY H#RNEY wEENEY
EEER E= ] EEBR &%
RMB'000 RMB'000 RMB’'000 RMB'000
ARBTRE AR®TR AR®TR AR¥TR

As at 1 January 2026 R2026F1A1H 46,333 5,771 74,150 126,254
Transfer to lifetime ECL not EREECEN
credit-impaired EEFES
BHEEEAR (532) 532 — —
Transfer to lifetime ECL BREEAERE
credit-impaired REN A
BHEEER (1,105) (4,001) 5,106 —
Net re-measurement of loss BEEREN
allowance TEFE (29,315) 755 6,151 (22,409)
Loans and advances newly HERET K
originated B3 19,862 232 3,001 23,095
Amounts recovered Bl E&E — — 21 211
As at 30 June 2026 7202646 A30H 35,243 3,289 88,619 127,151
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

— 1 ?

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

11 LOANS AND ADVANCES TO CUSTOMERS 11 BERERRBHR @
(Continued)
(f) Movements of allowances for impairment (f) REEXEHEEZSHE@E

losses (Continued)

31 December 2025 (audited)
202512 A31H (BEZ)

Lifetime ECL  Lifetime ECL

12-month not credit- credit-
ECL impaired impaired

RESANEN FERRMNE

REARY HFEREES NFEHEY
EEER EEBER EEBR aaf
RMB'000 RMB'000 RMB'000 RMB'000
ARETL AREFTT ARBTE AREBTR

As at 1 January 2025 M2025%F1 718 39,184 4,168 83,430 126,782
Transfer to lifetime ECL not EREESER
credit-impaired BRFES
REEEER (269) 269 — —
Transfer to lifetime ECL BREFAERE
credit-impaired HERNTER
REEEER (684) (125) 809 —
Net re-measurement of loss BEEHER
allowance TEFE (38,231) (3,418) (9,502) (51,151)
Loans and advances newly HBEREFRK
originated 230 46,333 4,877 2,518 53,728
Write-offs B8 — = (3,178) (3,178)
Amounts recovered Bl = - 73 73
B
As at 31 December 2025 2025612 4318 46,333 5,771 74,150 126,254 =
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

12 FACTORING RECEIVABLES 12 FEWIRIEFRIE
At 30 June At 31 December
2026 2025
1220264 20254
6H30H 12A31H
RMB’000 RMB’000
AREBTR ARBFTT
(unaudited) (audited)
(REHEZ) (B&EZ)
Factoring receivables FEWAR B SR IE 246,720 242,709
Less: Allowances for factoring receivables 5 : & 4 (% ¥ 2k TE % 4 (41,685) (43,516)
205,035 199,193
(a) Ageing analysis (a) BREESHT
As at 30 June 2026, the ageing analysis of receivables M202666 301 @ RIEBEKENK
for factoring business, based on the invoices date and IR (MBRRERB ) mRERE BN
net of allowance for doubtful debts, is as follows: R DT -

At 30 June At 31 December

2026 2025
20264 20254
6A30H 12H31H
RMB’000 RMB’000
ARETT ARET T
(unaudited) (audited)
(REBER) (K &%)
LoZas Within 1 year —ER 129,071 144,382
‘:'“--7\ Over 1 year but less than 2 years S 24,750 16,300
Over 2 years but less than 3 years —EBE=4%F 10,900 20,000
Over more than 3 years =FPAE 81,999 62,027
Subtotal AN 246,720 242,709
Less: Allowances for factoring R UAR IR FIE
receivables P (41,685) (43,516)
205,035 199,193
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

12 FACTORING RECEIVABLES (continued) 12 FEWRIERIE @
(b) Impairment of factoring receivables (b) FEWREFRIERE
Impairment losses in respects of factoring receivables FE YR IE SRIB R Rk (B 38 2K (5 R Bk 4
are recorded using an allowance account unless the BRAR  RIEAKEEMAWLDEA
Group is satisfied that recovery of the amount is IR A BE AR - FEEIBR T
remote, in which case the impairment loss is written BEBKEERRIBEEEWRIE
off against receivables for factoring business directly. Rz o
The movement in the allowance for doubtful debts ITAEE FANREREZS :

during the period/year is as follows:

30 June 2026 (unaudited)

20266 A30H (REHR)

Lifetime ECL Lifetime ECL

12-month  not credit- credit-
ECL impaired impaired

EEHREN FEEHRE
REAEY HFANEY NWEENEY
EEER EEER EEER =
RMB’000 RMB’000 RMB000 RMB000
AREFRE AR®FTR AR®TR AR¥TR

As at 1 January 2026 %2026 1 A1H 5,696 - 37,820 43,516
Transfer to lifetime ECL not BREECER
credit-impaired BENFERS
BEHEEEE — — — —
Net re-measurement of loss BREEER
allowance STEFE (3,105) — (1,654) (4,759)
Factoring receivables newly HE £ R "
originated REHIE 2,928 - — 2,928 ’,;‘“
As at 30 June 2026 7202656 A30H 5,519 — 36,166 41,685
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ D RIS (B)

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

12 FACTORING RECEIVABLES (continued)

(b) Impairment of factoring receivables (Continued)

12 FEUGIRIBRRIE (@)
(b) FEWRERIERE @

31 December 2025 (audited)
2025412 310 (KE%)

Lifetime ECL  Lifetime ECL
12-month not credit- credit-
ECL impaired impaired
EEEREN FEEERE
NEAEYE HFESHES OFEHRES
FEEBB FEEBB FEER At
RMB'000 RMB’000 RMB'000 RMB'000
AREBTT AREBFTT ARETRT ARETR
As at 1 January 2025 ®202561 18 1,173 — 35,349 36,522
Net re-measurement of loss BERERER
allowance FEFE (1,122) = 2,471 1,349
Factoring receivables newly 3 EE A R FE IR
originated REFRE 5,645 = = 5,645
As at 31 December 2025 2025412 318 5,696 — 37,820 43,516
13 FINANCIAL ASSETS MEASURED AT FVOCI 13 RAREBESAHGEZEKEGT

Unlisted equity investments

ENSRMEAE

At 30 June

#2026 4
6A30H

RMB’000
AR®TR
(unaudited)
(RET)

FLMERERE

15,576

At 31 December
2026 2025
20254
12H31H
RMB’000
ARBF T
(audited)
(E&EZ)
9,576
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14 FINANCIAL ASSETS MEASURED AT FVPL

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSB PR B R E M (B

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

14 FAREBEEFAERTENSHM

BE

At 30 June At 31 December

2026 2025

720264 2025

6H30H 12H31H

RMB’000 RMB’000

ARETR ARBETT

(unaudited) (audited)

(RESE) (E&EZ)

Wealth management products 0 m 35,344 56,652

Unlisted equity investments FE EmRERE 12,101 13,576
Financial assets arising from interest HEZEFIEFEETEIA
in jointly controlled trust plans = FTE £ RS Bl

BE 6,743 5,718

54,188 75,946

The Company and a third party group (“Third Party”)
entered into a series of contractual agreements related
to certain designated collective fund trust plans
(“Trust Plans”). Under these arrangements, the
Company participated in the results with respect to
the underlying investments and guarantees losses in
excess of those absorbed by the Third Party. The Trust
Plans were funded by designated investors. The
underlying investments in the Trust Plans mainly
included debts to corporate borrowers with pledged
notes receivables.

The Company has determined that it shares joint
control with the Third Party over the Trust Plans in
relation to such matters as review and approval of the
underlying investments, and management of defaults.
In addition, the Company has determined that its
returns from the interests in these Trust Plans are not
substantially the same as an ordinary share interest
and as such has accounted for these interests as
financial instruments.

ARRBEE=FEE(B=ZF D3
ETHESRAREREE (1185
sHEID RIS — RIA D - RIB
ZERYE - ARR2EERBERE
BRAMGER - WHERLE =77 ik
EERBBRELER - St Elh
EEREERHTES - FrEatEH
HARETEBRERACSERERE
BHERERABHONET -

RRAR B EE =77 KRHEERT
DEBRELETER HERED
RRRER  AAREE =T KFE
#_ L SFERT & o thsh - ARFE
EEERZEEE MRS R R
B A KB W AR
SR ZEESARIEERMTA -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ D RIS (B)

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

14 FINANCIAL ASSETS MEASURED AT FVPL

(Continued)

Details of the Group's interest in the Trust Plans, which is
accounted for as financial instruments in the consolidated

financial statements, are as follows:

Names of ventures

o 211

Yuecai Trust ¢ Huijinkeji 129-1
Collective Fund Trust Plan
(“Yuecai Trust Huijinkeji
129-1")
("BEE « BERE 12941
SEAELETHE

B e BEMHRI2915
SRAS R
([BRESE « BEHE
129-15% 1)

Yunnan Trust Qingquan 48
Collective
Fund Trust Plan
("Yunnan Trust Qingquan
)
("R — BRBRE—
Eefatital)

Z@RER — ER4BH
B2k
(IEmfREAER485 )

Yunnan Trust Qingquan 37
Collective
Fund Trust Plan (“Yunnan
Trust Qingquan 37")
("EMfERE — BRIFE-
Eefatitdl)

E@RER — BR3TH
E-E8EHH
(IEmfRERER375H)

Form of
business
structure

ERERES

Trust plan

R

Trust plan

R

Trust plan

RHA

Date and place of
incorporation/
establishment

ML/

i BRI B2

June 2021
the PRC

2021564
TE

January 2021
the PRC

2021514
TE

March 2021

the PRC

2021634
T

Registered capital
unaudited
#hEF
REER

RMB
134,100,000

ARE
134,100,0007C

RMB
50,000,000

ARE
50,000,0007C

RMB

161,000,000

ARE
161,000,000

GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.

b
a2
{ g@f’
14 BRAAEEANERTAENSA
EE®@®
AEBREATEPHRSELZEETE
WERPIASRITE  FBFOT :

Proportion of ownership interest

As at 30 June 2026
1220266 A 30 B i A i 2 bt
Group's
Paid-in capital effective Held by the  Held by a  Principal
unaudited interest ~ Company  subsidiary activities
Edks 4%EH BF4F  @IAT
KEER  BR#R #H #E  IERH
RMB 50% 50% 0%  Investment
134,100,000
N 50% 50% 0% RE
134,100,0007C
RMB 50% 50% 0% Investment
50,000,000
N 50% 50% 0% RE
50,000,000
RMB 50% 50% 0%  Investment
161,000,000
N 50% 50% 0% RE

161,000,007

INTERIM REPORT 2026



14 FINANCIAL ASSETS MEASURED AT FVPL

15

(Continued)

The underlying loans of the Trust Plan have all fallen due.
As the borrowers of the underlying loans were unable to
repay the principal and interest as expected, the Group
fulfilled its guarantee obligations under the relevant
guarantee agreements with the Trust Plans, and made
default guarantee payments amounting to RMB138,802,000.
As of 30 June 2026, the Group has recovered and disposed
of part of the default guarantee payments, and the
remaining balance of the default guarantee payments was
RMB62,445,000 (31 December 2025: RMB65,366,000).

As of 30 June 2026, the carrying amount of the financial
assets of the individually non significant jointly controlled
trust plans formed by the above matters in the consolidated
financial statements was RMB6,743,000, which was reported
as financial assets measured at fair value measurement with
changes recognized in profit or loss.

RECEIVABLE INVESTMENTS

14

15

RSB PR B R E M (B

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

RBRAREBHEABRTENER
EE @
ERTENEEERE 25EH - ARE
BERNERARENREELAS KT
B AEBERETEREABETEE
RipFE T ZEREML  THHEOER
FIE AR #138,802,0007T © & £ 20264F
6H30H  AEBEKREIREE I HEL
BRIE - BHRRFENRGEHRAEA
R #62,445,0007T (2025412 4318 :
AR #65,366,0007T) °

H E2026FE6 8300 » Fut FIE Ak
MERIFEEREREHEETERES
HEBRERTHeREERAEAARE
6,743,0007C ' ZEEERIEIRARE
Eff2EEHEHAAEBRZEMEE -

AR
At 30 June
2026

#2026
6H30H

At 31 December
2025

20254
12A31H
RMB’000
ARET T
(audited)

(Fe &%)

RMB’000
ARETR
(unaudited)
(REEE)

Trust products EEER 7,000 7,000
Accrued interest FETFI B 1,364 1,364
Less: Allowances for impairment losses B R BB R EE (5.126) (6,242)

3,238 2,122

2026 F HA R &
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ D RIS (B)

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

16 INVESTMENTS IN

The following list contains only the particulars of subsidiaries
which principally affected the results, assets or liabilities of

the Group. The class
otherwise stated:

Names of companies Note

ATER k3

Foshan Join-Share
Investment and
Financing
Consultancy Co., Ltd.
(“Foshan
Consultancy”)
(B RREREE
AARKERAR)

Il R REREE AN
RBEERAR
([#hLss))

Foshan Join-Share
Industrial Investment
Co., Ltd. ("Foshan
Industrial
Investment”)
(R BRERE
BRAR)

BUFRAXREERA
A(MLEERE])

Anhui Join-Share
Financing Guarantee
Co., Ltd. (“Anhui
Join-Share”)
(REPRRERE
ERERAH)

ZEPRAEREERE
RAF(ZEPRE
&)

Hefei Join-Share ()
Consultancy Service
Co., Ltd. (“Hefei
Consultancy”)
(R BEEEN
REARRAR)
AERREERAREE ()
BT (&S]

as
| ﬁ

16 RFATRE
TRERFFEVBAEEESE  BEX

BENTARIFE - RABEHAN - IR
BZBEOERNARE B

SUBSIDIARIES

of shares held is ordinary unless

Proportion of ownership interest

As at 30 June 2026
1420266 A 308 B i A LR b B
Date and place of Group's
Place of incorporation/ effective Held by the  Held by a  Principal
business establishment Registered capital Paid-in capital interest ~ Company  subsidiary activities
ML/ FEEH  BFLTF  BFAF

BRI R B R A3 dfEx BE4gx  ERER B #E  IEER
Foshan 11 November 2005 RMB10,000,000 RMB10,000,000 100% - 100%  Investment and

the PRC Consulting
G 20054118118 ARH10,000,000  AK%10,000,0007C 100% = 100%  REAREA

h
Foshan 29 September 2007 RMBS5, 100,000 RMBS5, 100,000 100% — 100% Investment and

the PRC Consulting
Al 200794298 ARE5,100000T  AK%S5,100,0007 100% = 100%  BEARES

f
Hefei 31 August 2009 RMB200,000,000 RMB200,000,000 63.05% 63.05% —  Guarantee

the PRC
& 200958318 AR%200,000,0007 A K%200,000,0007 63.05% 63.05% - ER

h
Hefei 8 May 2010 RMB1,000,000 RMB1,000,000 63.05% — 100%  Consulting

the PRC
RIE 201055488 ARH1,000000  ARH1,000,0007 63.05% = 100% &

h

=
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

16 INVESTMENTS IN SUBSIDIARIES (Continued) 16 RFATRE @

Proportion of ownership interest
As at 30 June 2026
12026486 A 30 B P A AR bt B

Date and place of Group's

Place of incorporation/ effective Held by the  Held by a  Principal

Names of companies Note  business establishment Registered capital Paid-in capital interest ~ Company  subsidiary activities
gAL/ FREY  BEAE  BFAT

ATER i BERH 3B RBE #REF E4dx  ERfz #E #E  IERR

Foshan Join-Share Micro (i) Foshan 30 May 2011 RMB388,000,000 RMB388,000,000 67.53%
Credit Co., Ltd. the PRC
(“Foshan Micro
Credit”)
(BLhREENE
BHERAR)
BilhREE NEER @ B 201145A308 AR 388,000,000 AR % 388,000,000 67.53%
BRAR 7
([WnEER])

67.53%  Microcredit

67.53%  NBEH

Zhongshan Join-Share (i)~ Zhongshan 8 July 2014 RMB200,000,000 RMB200,000,000 100% 47% —  Guarantee
Technology Financing the PRC
Guarantee Investment
Co., Ltd.
("Zhongshan
Join-Share”)
(PRIl R ER R
EERREBRAF)
PlhBEENRREE @) U 201447788 AR200,000,0007T  AK#%200,000,0007 100% 47% - ER
REERRAR HE
(lhEEE])

Guangdong Join-Share Foshan 27 April 2016 RMB212,000,000 RMB212,000,000 100% 100% —  Investment and
Capital Investment the PRC Consulting
Co., Ltd.
("Guangdong
Capital
Investment”)
(BRPRZEERE
BERAF)
ERTRREEAER fIl 2016545278 ARM212,000,0007T  AE#%212,000,0007 100% 100% —  RAR#HNA
ARAT E B,
(EXEFER]) r

Guangdong Join-Share (i) Foshan 14 April 2017 RMB155,000,000 RMB155,000,000 93.55% 93.55%  Supply Chain
Supply Chain Services the PRC Services
Co,, Ltd.
("Guangdong
Séglﬂg Chain") . i
(BRHBEEHE =
ERARAA) _—
BRPBREMRESRERE () 20174547148 ARE155,000,000 ARM155000000T  93.55% = 9355%  HEERK
BRAR H
(R HmEE)

Guangdong Join-Share Foshan 17 November 2017 RMB50,000,000 RMB50,000,000 100% = 100%  Factoring
Commercial Factoring the PRC
Co., Ltd.
("Guangdong
Commerecial
Factoring”)
(BERPRZEFER
BERAF)
ERTAREEHERE Il 2017511 A178 ARH50,000,0007T  ARH50,000,0007 100% = 100% RE
BRAR HE
(RXEERE])

‘:%E
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

16 INVESTMENTS IN SUBSIDIARIES (Continued) 16 RFATHRE@
Proportion of ownership interest
As at 30 June 2026
14202646 A 308 B i A HEsELR L B
Date and place of Group's
Place of incorporation/ effective Held by the  Held by a  Principal
Names of companies business establishment [ HEREE Paid-in capital interest ~ Company  subsidiary  activities
ML/ FEEYH  BFATF  BFAS
ATER BENY 3B R EHEx BE4dx  ERER ozl e IEEER
Yunfu Puhui Financing ) Yunfu 4 February 2016 RMB162,000,000 RMB162,000,000 46.05% 4321% —  Guarantee
Guarantee Co., Ltd. the PRC
("Yunfu
Guarantee”)
(ERmERRALR
RHBBERRA)
ERTERREERRGA 4 EBY 201652848 AR 162,000,000 AK%162,000,0007 46.05% 4321% - ER
BRAR HE
([EFER])
Joint-Share Financial Hong Kong 12 November 2018 HKD45,000,000 HKD45,000,000 100% 100% —  Investments
Holdings Co., Ltd. Hong Kong
(“Financial the PRC
Holdings")
(FREESRER
ERAR)
PREESRERER ik 2018511 A 128 45,000,000 7 45,000,000 7 100% 100% - RE
RE ([RBER]) TEEE
Guangdong Join-Share Foshan 14 May 2020 RMB20,000,000 RMB13,000,000 100% = 100%  Digital
Digital Technology the PRC technology
Co., Ltd. ("Digital
Technology”)
(BRPEZEUT
REBRAR)
BRPBHEHTHRE il 2020558148 AR¥20,0000007T  AR%13,000,0007C 100% = 100%  HFRE
RO ((HFsE)) HE
Guangdong Join-Share () Foshan 3 February 2023 RMB400,000,000 RMB400,000,000 71.78% 70% —  Guarantee
Finance Guarantee the PRC
Co., Ltd.
("Guangdong
Finance
Guarantee”)
(BRHEEERE
BERERAR)
BERTRAERERR ) il 202352838 AR%400,000,0007 A K #%400,000,0007 77.78% 70% - ER
BRAR HE
((ERRERR])
Guangdong Join-Share Foshan 5 May 2023 RMB100,000,000 RMB5,000,000 90% 90% —  Guarantee
Performance the PRC

Guarantee Co., Ltd.
("Guangdong

Performance

Guarantee”)

(ERPBRERE

ERERAA)

BRABEERELR Al 20235058 ARH100,000,0000  ARMS5,000,0007 90% 90% - ER
BRAF FE
(ERRERR])
There were no changes in the subsidiaries included in the NEAFEAA G SrEER FARIBIEEE)

scope of consolidation during the current period.

=
/¢
& 104 GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD. INTERIM REPORT 2026

#



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

R EZ T AR 5 5 MY o ()

(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

All of the above subsidiaries are limited liability companies
incorporated and operated in the PRC, except that Financial
Holdings was registered and operated in Hong Kong. The
English translation of the names of these companies is for
reference only. The official names of these companies are in
Chinese.

(i) Hefei Consultancy is a wholly-owned subsidiary of
Anhui Join-Share in which the Company holds a
63.05% equity interest directly; consequently, the
Company’s indirect interest in Hefei Consultancy is
63.05%, and its aggregate voting power — both
direct and indirect — stands at 100%.

(i) In March 2026, Guangdong Capital Investment made
a capital contribution of RMB88,000,000 to Foshan
Micro Credit, leading to an increase of its equity
interest from 58% to 67.53%.

(iii)  In September 2021, the Company entered into a series
of shareholders’ agreements with the nominal
shareholders of Zhongshan Join-Share (“2021
Shareholders’ Agreements”), which stipulated equity
transactions among the nominal shareholders and
enabled one of the non-controlling nominal
shareholders, i.e. Zhongshan Health Science and
Technology Industrial Base Development Co., Ltd.
(“Zhongshan Health”), to enjoy preferential rights
related to its capital contribution. Upon the
completion of the equity transactions, the Company
holds 47% equity interest of Zhongshan Join-Share. In
the meantime, the Company entered into a concert
party agreement (“Concerted Action Agreement”)
with Zhongshan Health, who holds 43% equity
interest of Zhongshan Join-Share. Pursuant to the
concert party agreement, Zhongshan Health agrees to
follow the instructions of the Company to act in
concert when casting their votes in the shareholders
meeting of Zhongshan Join-Share. As a result, the
Company retains power over Zhongshan Join-Share
through the appointment of directors and senior
management, making decisions about material matters
in daily operation, distribution of dividends, business
operation and asset disposal. The direct and indirect
voting power of the Company increased to 90%.

BRE TN E STk EE - FTE L
AT R ) 0 R B R A AR AL S AR
BRRAT - ERBEBHWHEGERERS
E o ZFRRIMIEN AT ARIRE -

(i) AREFARZBPREENEZET
RAE MERBPRARERARFE
B B63.05% M - B AR A
BB A I H63.05% % -
VTEERRAERAEEREEARSD
100% °

(i) 2026538 EREAREIEMMGH
IWNEEREHEALE AR
88,000,000 * Zff E R #EH58%
EANIZE67.53% °

(i) P2021F9H  AARERILFA
ERIEMZERRR L — R IR
& ([2021FEERGE]) - 2PAOFE
HEBRRHEARER S @ WFEES
—ZIEER A ERE (B4 L
R EFXEMFERAR QA ([4
WER)) =FEE TEFHENE
SRR c REXRERSFE - AA
AIFAFILF BB ENLT % EHE -
FE - ANArREPLEEREEREAR
AL AR B B A3 % AR HE) BT S —
BiTE R ([ —HITEREL) - 1R
BE—E1T8HE PLERRREE
BARRBRIERAFR LR EKRER
BREASEER—1TE - Bt -
ARAFBBEITEELRSHEEE
REBE AR LR ERZENRES - YA
BEEPMNEAEE REHE -
XBEBEEREERBMIIRE -
RRAIZEEREERERES
90% °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
AR F AL BB 75 3 5 B A ()

(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

(iii)

(iv)

(Continued)

In November 2022, Zhongshan Health and Zhongshan
Huoju Huaying Investment Co., Ltd. (“Zhongshan
Huoju”) entered into the “Equity Transfer Agreement
of Zhongshan Join-Share Technology Financing
Guarantee Investment Co., Ltd.”. According to the
Agreement, 43% of the equity of Zhongshan
Join-share originally held by Zhongshan Health was
transferred to Zhongshan Huoju. On 15 March 2023,
the equity transaction was completed and Zhongshan
Huoju entered into the confirmation letter confirming
the acceptance of all the rights and obligations of
Zhongshan Health as agreed in the 2021
Shareholders’ Agreement and the Concerted Action
Agreement.

According to the 2021 Shareholders’ Agreements, the
capital contributions made by Zhongshan Huoju are
regarded as other financial instruments measured at
amortized cost in the consolidated financial
statements of the Group, and the Company’s effective
equity interest in Zhongshan Join-Share increased to
100%. Please see Note 24.

Guangdong Supply Chain was a wholly-owned
subsidiary of Guangdong Capital Investment. In
February 2026, Guangdong Capital Investment
transferred 17% of its equity interest in Guangdong
Supply Chain to an individual shareholder for a
consideration of RMB8,504,000, which led to a
decrease of its equity interest from 97% to 80%. In
June 2026, Guangdong Capital investment made a
capital contribution of RMB105,000,000 to
Guangdong Supply Chain, resulted in an increase of
its equity interest from 80% to 93.55%.

(iii)

(iv)

(&)

M2022F 11 H » Hp L fREE A LA
BERTERR AR ([PLNIE])
FTAL [ AP L A & R s B A R R
WEBRRARREERZRZ ] - B
ZinaE  RAEPILRERFENF L
AR BR ) 43 % R i B B R T AR
NIE 2 FR2023%3 5158 » sZ AR
RSB P I ASERT SRR
B - FERET 2021 FIR R KL
—BITEBHEF TN ILEELN
2 EPRER R ETE o

RIE2021 FRRR % - L AKIER
HEWR AREELRE M IS®REK T
REEKATENEMERTA
RARAA LA & EERN TR
HZE100% ° m2HEME24 -

EREEELEEREATREZZE
TAF > R2026F28  EREAN
BB LA B AR %8,504,0007T
m—ZEARREZEEEFERE
FEFERI17 %X #E - B {E H R
97 %% 2£80% ° A2026%F6 8 © &
RERNEEMEREREELER
H & A R #105,000,0007T * B fE
HAiZ# R 80% 1% £ 93.55% °

INTERIM REPORT 2026



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

R EZ T AR 5 5 MY o ()

(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

Yunfu Guarantee was established in 2016. In
September 2022, Guangdong Yuecai Financing
Guarantee Group Co., Ltd. (“Guangdong Yuecai”)
subscribed for an additional RMB10,000,000,
increasing Yunfu Guarantee’s registered capital from
RMB130,000,000 to RMB140,000,000. In March
2026, Yunfu Guarantee completed the registration for
its equity change, with its registered capital increasing
from RMB140,000,000 to RMB162,000,000,
representing an additional capital injection of
RMB22,000,000. This capital increase was contributed
by Rongda Assets and Guangdong Re-guarantee with
investments of RMB10,000,000 and RMB12,000,000.
As of 30 June 2026, the entire capital had been fully
paid: the Company contributed RMB70,000,000
(43.21%), Yunfu Rongda Asset Management Co., Ltd.
("Rongda Asset”) RMB60,000,000 (37.04%),
Guangdong Wens Investment Co., Ltd. (“Wens
Investment”) RMB10,000,000 (6.17%) and
Guangdong Re-guarantee RMB22,000,000 (13.58%).

In 2022, the Company and the other shareholders
executed a new shareholders’ agreement (the “2022
Agreement”). Under the 2022 Agreement, Rongda
Asset — holding equity interest of Yunfu Guarantee
— irrevocably undertakes to vote in lock-step with the
Company at all shareholders’ meetings. In 2025, the
Company executed a capital contribution agreement
(the “"2025 Agreement”) with other shareholders of
Yunfu Guarantee. This agreement only sets out new
profit-sharing arrangements in respect of the addition
equity interests held by Rongda Assets. The entire
37.04% equity interest held by Rongda Assets
continues to be subject to the terms of the “2022
Agreement”. As a result, the direct and deemed
voting rights of the company changed to 80.25%.

2026 F HA R &

EZERN2016%5 B 3 ° 122022
FOR EXREVRMERERERS
AR ([EREBE])RELEEAR
#10,000,0007T * E)ZHEREME
N A R #130,000,0007T 18 = A
R #140,000,0007T ° 720264 3

CEEFEREXNEREEREE
2l EAAARE
140,000,000 L8 = A R ¥
162,000,0007T * BNEBANEE AR
#22,000,0007T ° & X & ARl =
BENERBERIILEARKE
10,000,0007T & A R ¥ 12,000,000
JC° B 220266 A30H © 2 E0A%
AEBHAR  AARHEARK
70,000,0007T(43.21%) * &% &t
EEECEARAR ((REESE])
HEAR®G60,000,0007T
(37.04%) - ERBKKEFRA A
(TRK/E])LE AR
10,000,0007C(6.17%) & /& 3 5
RH&EAR®22,000,0007T
(13.58%) ©

R2022%F - ANAR)EAE AR REET
FEORS R a% ([2022F &) - 1B
B2022F 0% - FAZZRERRE
B BhE & E N A B i A GEEFT A
REARE FEARRRFEE - B
2025%F « AR R ZERAEM
BRERET S —TE & ek ([ 202551
) ZBEERREEENFA
R FTIL AR RERT R SN A D A & Bk ©
Bl B E T A 2 3037.04% A% 1
5212022 F ek | ZERFTARBR ©
Eit - AAFHE IS ERE RIS
BB I EEEE 580.25% °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
AR F AL BB 75 3 5 B A ()

(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

(vi)

(Continued)

Simultaneously, Guangdong Re-guarantee’s capital
contribution is, for consolidation purposes, classified as
other financial liabilities measured at amortised cost.
Under the ”2025 Agreement”, the additional capital
contribution from Guangdong Re-guarantee
participates in profit distribution in accordance with
the corresponding shareholding percentage. Income
generated from the 50 million shares held by Rongda
Assets is retained within Yunfu Guarantee to support
business development of the company. The additional
capital contribution from Rongda Assets participates in
profit distribution in accordance with the
corresponding shareholding percentage. The
Company’s effective economic interest in Yunfu
Guarantee is therefore 46.05%. Please see Note 24.

On 3 February 2023, Guangdong Finance Guarantee
was established with a paid capital of
RMB300,000,000, of which the Company contributed
RMB210,000,000 (70.00%), Guangdong Yuecai
contributed RMB30,000,000 (10.00%), Foshan
High-tech Industry Investment Development Co., Ltd.
(“"Foshan Hi-tech”) contributed RMB60,000,000
(20.00%).

(vi)

(&)

B REAAERMNES ERBE
ROHEH DB ARHEEK AT E
WEMES R EE - RIE[2025F
#] ERBEROBEIN EIRIE
EFFRR LI 2 mFE AR - gEE
EREEM508 SRR M0 FTE LR
WA BEREZERANIHA
PRIEBER -BEEEMTEIING
B AR PE R AL L ) 2 R B D BT o
Bt AR RREZERAOEREL
FERELR R46.05% © s 2RIMTEE 24 o

R2023F2A3H EXRmEER
300,000,0007C * EF ARG HE
A R #210,000,0007T(70.00%)
EREHHE ARE30,000,0007T
(10.00%) * IS FEMEZEKEE
BRARA D ((HLUEHEA]) &
& AR #60,000,0007T(20.00%) °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

(Continued)

On 29 May 2025, Guangdong Finance Guarantee
increased its registered capital by RMB100,000,000 to
RMB400,000,000. In the «capital increase, the
Company subscribed for RMB73,920,000 (of which
RMB3,920,000 was credited to capital
maintaining its 70.00% stake), the new investor
Guangdong Provincial Re-Guarantee Co., Ltd.
(“Guangdong Re-Guarantee”) contributed
RMB10,560,000 (RMB560,000 to capital reserve,
2.50% post-increase), and Foshan Hi-tech contributed
RMB21,120,000(RMB1,120,000 to capital
20.00% post-increase). Guangdong Yuecai did not
participate, and its interest was diluted to 7.50%. In
October 2025, Guangdong Yuecai transferred all
equity interest held in Guangdong Finance Guarantee
to Guangdong Re-guarantee. The equity interest of
Guangdong Re-guarantee in Guangdong Finance
Guarantee increased from 2.5% to 10%. The
Company’s voting rights — direct or deemed —
remain 70% based on subscribed capital.

reserve,

reserve,

According to the Shareholders’ Agreement
Guangdong Financing Guarantee, Guangdong
Re-guarantee enjoys preferential rights. The

management determines on the capital contribution
made by Guangdong Re-guarantee is other financial
instruments measured at amortized cost. As a result,
the Company’s effective equity interest in Guangdong
Finance Guarantee increased to 77.78%. Please see
Note 24.

At 30 June 2026, 22.68% equity interest in Foshan
Micro Credit and 67.74% equity interest in
Guangdong Supply Chain were pledged for the
Group's interest-bearing borrowing. Please see Note
20(ii).

(vi)

(vii)

2026 F HA R &

(&)

M20255 290  ERmE R
B EFMME AL MNMARE
100,000,000 & A R ¥
400,000,0007T ° b )X E &F - K
N AR A R #73,920,0007T (H
A R #3,920,0007C 51 A & AN
o FIREBIAERT70.00%) @ 1%
BEEREAMEBERERAR
(([EEBHEHR)DLEARE
10,560,0007T (AR % 560,000 75T
AE ARG 12 E%EFR2.50%)
AEREILSHEMmEEARKE
21,120,000 (A K #1,120,0007T
ABARNGE BHERBIFR
20.00%) ° FEER BB AR 2 8 b K 3
E HEGWEEE750%° R
2025108 - EREFKEZERE
RREERNEPRIEESETER
BER ERBERNERBEE
REPEHER2.5%1E =10% - 1R
REEAR  KXAREEXRAREE
M ZE AE70% °

BEERMEERNBRDE &
FEERZEELE -EEERT
BRBERNHE ARSI
STEMEMSRTIAE - At AR
ARERBERRNOERRELS
77.78% ° &2 B 7E24 ©

7202666 A30H @ #BIL/NREEK
H)22.68% A% 1 1 2 I & 3R 4 fE g2
H67.74% B EEZERAEE 2
FFEERIEEE - BL2HEW T
20(ii) °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

17 INTEREST IN ASSOCIATES

The Group's interests in associates are as follows:

17

R E AT ER
REBMPBL AR ERIT

At 30 June At 31 December

2026 2025

722026 20254

6A30H 12A31H

RMB’000 RMB’000

ARSTT ARBETT

(unaudited) (audited)

(REER) (Fe &%)

Shenzhen Bangli RIINFBFY 13,043 13,043

Weicheng Network Technology WA ST 4,668 4,843

Yingan Medical Examination BLEERE (i) 1,097 920

Yiliantong Supply Chain = B pE e (i) — —

Foshan Zhongsheng GATNR= (i) — —
Tongchuangzhiyuan Business REIBEEEERE (iv)

Management — —

Chuangyuan Supply Chain Bl 7T £ fE (v) — -

18,808 18,806

(i) In April 2019, Guangdong Supply Chain subscribed for 46%
equity interests investment in Yingan Medical Examination
whose registered capital is RMB10,000,000. In August 2024,
Guangdong Supply Chain acquired 2% equity interests from
minority shareholders, bringing its equity interests to 48%.

@)

M2019F47  BRHEEERBERLTE
BHRBA%HRERE BLBEEREB
K sE & AR A A R #10,000,0007T ° A
20248 A - ERHEGHE M AR R UK
HE2% M ARE - 5 HARFEIL N ZE48% ©
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(iii)

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

As at 30 June 2026, the interest in Yiliantong Supply Chain
has been reduced to nil after making the adjustments
necessary in applying the equity method (31 December 2025:
RMB nil).

As at 30 June 2026, the interest in Foshan Zhongsheng has
been reduced to nil after making the adjustments necessary
in applying the equity method (31 December 2025: RMB nil).
Due to the excess loss incurred by Foshan Zhongsheng, the
recognized cumulative loss of associates was RMB15,875,000
(31 December 2025: RMB13,679,000), offsetting the book
value of RMB15,875,000 of a debt receivable from Foshan
Zhongsheng. Please see Note 10(iii).

As at 30 June 2026, the interest in Tongchuangzhiyuan
Business Management has been reduced to nil after making
the adjustments necessary in applying the equity method
(31 December 2025: RMB nil). Due to the excess loss
incurred by Tongchuangzhiyuan Business Management, the
recognized cumulative loss of associates was RMB1,953,000
(31 December 2025: RMB1,924,000), offsetting the book
value of RMB1,953,000 (31 December 2025: RMB1,924,000)
of a debt receivable from Tongchuangzhiyuan Business
Management. Please see Note 10(iii).

As at 30 June 2026, the interest in Chuangyuan Supply Chain
has been reduced to nil after making the adjustments
necessary in applying the equity method (31 December
2025: RMB nil). Due to the excess loss incurred by
Chuangyuan Supply Chain, the recognized cumulative loss of
associates was RMB9,255,000 (31 December 2025:
RMB8,832,000), offsetting the book value of RMB9,255,000
(31 December 2025: RMB8,832,000) of a debt receivable
from Chuangyuan Supply Chain. Please see Note 10(iii).

(ii)

(iii)

2026 F HA R &

MR20265F6 A30H @ SHEBMHEEAE
wmNME AR AL M B FAREE IR
ZET (2025128318 : AREESIT) o

2026F6 A308 « #ILA B ARRER
FERERAEL N ERAREBEHIRES
(202512 A318 : AREEZ L) - AR
FILPREEBEEE  BROBEA
A2 BB A ARE15,875,0007T
(202512 A31H : AR# 13,679,000
gL)  WEREWHILPRESAEAR
#15,875,0007T ° &5 2 B HI = 10(ii) °

M2026F6 A30RH * REIBREXEERE
BRRENE B RAEL N ERARED
BIHZEZ (2025512 A31H : ARBZ
L) c MRAABEREEEELABE
B8 BRNBERARZABEAAR
#1,953,0007C (20254128318 : A
R#1,924,0007T)  HIHE W R BIBUR
MEERERKEMEARK1,953,0007T
(2025412 A31H : A K% 1,924,000
JT) © 782 BT EE 10(ii) o

7 20264F6 A30H -+ Al 7T & g A iR 4
RERAERAEL B ERAREDEHIRE
T (2025F 128318 : ARBEZ L) o
HAREI TR EEEEBREER - RN
& N A RETE51E A AR 9,255,000
7L (2025F 1283318 : AR ¥
8,832,0007T) ' iKUK BI T FEHE(E
HHEE AR #9,255,0007T (20254 12
HA318 : AR#8,832,0007T) ° :52H
Bft 5 10(ii) °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

17 INTEREST IN ASSOCIATES (Continued) 17 REEASMER @)
The following list contains the particulars of the associates, TR#|F SRR (REXESTSRE
which are unlisted corporate entity whose quoted market MIELTARER) NFE -BREEEH
price are not available. The class of shares held is ordinary N B 2R A REER

unless otherwise stated:

Proportion of ownership interest

As at 30 June 2026
1220266 A 30 B i A i 2 bt
Date and place of Group's
Place of incorporation/ effective Held by the  Held by a  Principal
Name of companies business establishment Registered capital Paid-in capital interest ~ Company  subsidiary activities
ML/ FEEH  BFLTF  BFAF
ATER e R B R A3 gt EfiEs  BER#R #H #E  IERH
Shenzhen Bangli Internet Financial Shenzhen 5 May 2015 RMB100,000,000 RMB30,050,000 25% — 25% Financial
Services Co., Ltd. ("Shenzhen the PRC services
Bangli”)
(RYAF BB RS RRS
BRAF)
AT ERRLRRBERAA el 2015%5 458 AR#100,000,000  AK#30,050,0007 25% - 2%  SREH
(T&YI#H ) HE
Guangdong Weicheng Network Foshan 20 November 2018 RMB25,000,000 RMB23,115,000 20% — 20%  Supply chain
Technology Co., Ltd. the PRC services

("Weicheng Network
Technology”)

(BERERBERZERAR)

BERENBENRERAA il 2018% 114208 AR%25,000000  AK#23,115,0007 20% - 20%  HRERRS
(ERAERE) HE

Guangdong Yingan Medical Guangzhou 25 July 2016 RMB10,000,000 RMB3,250,000 48% — 48%  Supply chain
Examination Co., Ltd. the PRC services

("Yingan Medical
Examination”)

(RREZESZRRERAT)

BERRARBERRERAA BEM 2016%7 4258 AR%10,000000  AKE3,250,0007 48% - 48%  HRERRS
((BRBERE]) f
-ﬂ"ﬁ, Guangzhou Yiliantong Supply Guangzhou 27 November 2018 RMB10,000,000 RMB2,280,000 48% — 48%  Supply chain
e Chain Management Co., Ltd. the PRC services
o ("Yiliantong Supply Chain”)
(BNERRARERER
BRAF)
ENERBHRERERARAR BEM 2018F 114278 AR%10,000000T  AK%2,280,0007 48% - 48%  HRERRS
(SRS f
: »& Foshan Zhongsheng Properties Co., Foshan 1 June 2012 RMB30,000,000 RMB30,000,000 20% — 20% Real estate
\ Ltd. (“Foshan Zhongsheng") the PRC
(BT REEERAR)
BUTREEZERAR il 201256418 AR%30,000,0007  AK%30,000,0007C 20% - 0% RHE
([Bhllshg]) f
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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E (Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

17 INTEREST IN ASSOCIATES (Continued)

17 REIZEATIHER @

Proportion of ownership interest
As at 30 June 2026
12026486 A 30 B P A AR bt B

Group's

effective  Held by the
Paid-in capital interest ~ Company

FREY  BHAAT

EfEx  ERER #E

Held by a
subsidiary
B34E
#H

Principal
activities

TEEH

Date and place of
Place of incorporation/
Name of companies business establishment Registered capital
gL/
ATER By BRI B SR #REF
Foshan Tongchuangzhiyuan Foshan 28 January 2021 RMB3,000,000
Business Management Co., the PRC
Ltd. ("Tongchuangzhiyuan
Business Management”)
(BLTREFEHEER
ARAR)
BUTRABEREEEERAR  f 202151 528H ARH3,000,0007C
(RABERRER)) ik
Foshan Chuangyuan Supply Chain Foshan 20 December 2018 RMB20,000,000
Technology Co., Ltd. the PRC
("Chuangyuan Supply
Chain”)
(I EI T B EERR
ARAR)
BT THEERRER AR idll 2018512208 AR 20,000,000
(T8I peress ) e
* The English translation of the names of these companies is
for reference only. The official names of these companies are
in Chinese.

The associates are accounted for using the equity method in
the condensed consolidated financial statements.

226 PRI E BRETEHEMSERRERGARL2T

RMB3,000,000 20% - 20%  Business services
AR 3,000,0007 20% = 2%  BHERE
RMB2,700,000 46% = 46%  Supply chain
services
ARH2,700,0007T 46% = 46%  HEERE
i BEAREBHRNEREH2E - FQ
AR IE R B B AR SR A ©

ZEMENRRAREENEAEA R
BHRRAAR -

e

.
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(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

()

@ii)

(iii)

Right-of-use assets

During the six months ended 30 June 2026, the
Group entered into a number of lease
agreements for use of offices, and therefore
recognized the additions to right-of-use assets of
RMB144,000 (six months ended 30 June 2025:
RMB433,000).

The Group leases offices under leases expiring
from 1 to 5 years. Some leases include an
option to renew the lease when all terms are
renegotiated. None of the leases includes
variable lease payments.

Other fixed assets

During the six months ended 30 June 2026, the
Group acquired office equipment with a cost of
RMB78,000 (six months ended 30 June 2025:
RMB81,000). During the six months ended
30 June 2026, the Group disposed office
equipments at a cost of RMB492,000 (six
months ended 30 June 2025: RMB168,000).

Impairment losses

During the six months ended 30 June 2026, no
impairment loss of fixed assets was recognised
(six months ended 30 June 2025: RMB nil).

()

(i)

(iii)

INTERIM REPORT 2026

BRELE

#H Z=2026F6 A30H IE /<@
A AEBRBAENFEH
AVEHHEERE  ALLE
REREEEABEARK
144,0007T (B 2202546 A
3S0HIEAREA : AR
433,0007T) ©

AEEREHAE BEH
BIESEEFREREE
B AR R E R
iR B - AR E ST
BAETBEENR -

RMEELE

HZE2026F6 A30H IE /<@
A AEBBENRAZEBEN
AR A AR B 78,0007T (B =
20256 A30B IEAAAR - A
R #81,0007T) ° &, £2026
F6HA30HLIENER - A%LE
kA AR #492,000 T E
N R (2202546 A30
HIERNEAR : AR 168,000
JT) °

V-3 -EibS

#H 2202696 H30H LE 7~ &
A WwEERETEERE

Bk (82202556 A308 1E
NEA  ARBZIT) -



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

As at 30 June 2026, impairment loss of investment
property was recognised at RMB43,000 (as at 31 Dec
2025: RMB43,000).

As of 30 June 2026, the fair value of the investment
properties amounted to RMB50,857,000.

During the six months ended 30 June 2026, the
Group acquired intangible assets with a cost of
RMB1,733,000 (six months ended 30 June 2025:
RMB844,000). None of the intangible assets was
disposed of during the six months ended 30 June
2026 (six months ended 30 June 2025: RMB nil).

During the six months ended 30 June 2026, no
impairment loss of intangible assets was recognised
(six months ended 30 June 2025: RMB nil).

2026 F HA R &

R20265F6 A30H @ R EMRE
b EE R B 18 5 A R #843,0007T (R
202512 A31 8 : AR #43,000
JC) ©

R2026%F6 A30H F WEME M E
BAREEBSAREKS0,857,000
ﬁ: °

HZE2026F6 A30H IE/NE A © &
SEKBEETLEENKANSARE
1,733,0007T (&, £2025%F 6 A30H
1ENEA : AR#844,0007T) ° &
F£2026F6A30H IE/NER - Wi
HEEFREE (B =202596A30
BIEAEA : AREZT) -

HZE2026F6 A30H IE/A@EA - I
ERRETLEEREEREX(HZ
2025% 6 A30H IE/~E A : ARKE

T5) -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

20 INTEREST-BEARING BORROWINGS 20

The Group’s interest-bearing borrowings are analysed as
follows:

st B AR
AREBOFBERIFTHT :

At 30 June At 31 December

2026 2025
20264 20254
6H30H 12H31H
RMB’'000 RMB’'000
ARETX ARET T
(unaudited) (audited)
(REEZX) (EZ)

Bank loans RITER (i)
— Unsecured — EER 362,740 328,989
— Pledged — BHEA 171,876 —
Subtotal NET 534,616 328,989
Accrued interest payable FEETFEA I B 307 244
534,923 329,233

(i) At 30 June 2026, loans bear interest at a range from 2.8%
to 5.5% (31 December 2025: from 2.80% to 4.80%).

(ii) At 30 June 2026, the Company’s pledged bank loans were
secured by 22.68% equity interest in Foshan Micro Credit,
67.74% equity interest in Guangdong Supply Chain, and
RMB30,000,000 of supply chain services receivables. Please
see Note 10(v) and 16(vii).

(ii)

R2026F6H30H @ x5 ER1%E2.8%
E55%:EF 8 (2025412 A318 :
2.80%%4.80%) °

120266 A30H @ AAEIRE KR
TERBHBIL/NEEFRE22.68% Mk #E
s BREEENGT 74% R EE S
T AR #30,000,000 7T # 4££ & $8 AR 75 &
WK IEERKIF - F2HMFE10(v) R
16(vii)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
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Corporate Bonds — Par Value AAElfExF — HE
Corporate Bonds — Accrued Interest NEMES — BB

On 18 March 2021, the Company issued fixed-rate
corporate bonds (“2021 Corporate Bonds”) with a nominal
value of RMB260,000,000 and a tenor of 3+2 vyears
(comprising an initial 3-year term plus a 2-year extension
option), carrying an annual coupon rate of 4.60%.
Subsequently, on 5 February 2024, the Company exercised
its coupon reset option, reducing the rate to 3.40% per
annum effective from 18 March 2024 through 18 March
2026. At maturity on 17 March 2026, the Company fully
redeemed the principal amount of RMB260,000,000 and
paid accrued interest totaling RMB8,840,000 covering the
period from 18 March 2025 to 17 March 2026 inclusive.

Separately, on 22 August 2022, the Company issued
additional fixed-rate corporate bonds (“2022 Corporate
Bonds”) with a nominal value of RMB240,000,000 under
identical 3+2 year terms, bearing an initial annual coupon
of 3.50%. Pursuant to the bond terms, the Group retains
an option to reset the coupon rate for the extension period
at the third anniversary, after which bondholders hold a put
option enabling redemption of all or part of their holdings
at par value. On 5 July 2025, the Company exercised this
reset mechanism, reducing the coupon rate to 2.20% per
annum effective from 22 August 2025 through 22 August
2027.

500,000
8,854

508,854

MR2021F3818H A AR EITEEA
R#260,000,0007T * AHi3+2F (BIEH]
A3F BRNN2 F HEHR IR 124 ) U E B A R
BEH([2021FEATES]) FEFH =
54.60% © B 18 - )R2024F2 A5H ©
RNRITERAEA R AR EERE - BHEH
202443 A 18H #£ £20263 A 18H It
FIRZEEFF3.40% > R2026%F3 17 H
EIHAE AR RIBHELOASBBARE
260,000,0007T * 7 % ff §202543 418
HZE2026F3A17H (BEEREMA)KN
FEETF B & £ A R #8,840,0007T °

BN 1A2022F8 A22H AR R AT
& A B #240,000,0007T * 1R @ A
342 FE W EINE B A FIES ([2022F 4
BfEH ) VB FERFEAE350% ° 1R
BEFER  ASBERBRE=-BAFRH]
IEAREAR AR EE A R A E R - HR R
FRBAZBRMEERE  iZEEER
WX IFBES - R20255F7 A5
B NRBITEFARES - G E R
20258 A22H B 202748 A22H
IFFAREEF2.20% °

2026 F HA R &
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22 LIABILITIES FROM GUARANTEES

.

22 BIRAEE

At 30 June At 31 December
2026 AV
720264 R 20254
6H30H 12A31H
RMB’000 RMB’000
ARETT AREEFTT
(unaudited) (audited)
(REEZ) (= z)
Deferred income EFEW ZE 122,592 144,288
Provisions for guarantee losses  ¥E{RESEEE S (a) 54,845 53,153
177,437 197,441
(a) Provisions for guarantee losses (a) BEREEZHSR

At 30 June
2026
20264
6H30H

RMB’000
AREBTR
(unaudited)
(REBE)

At 31 December
2025

20254
12A31H
RMB’000
ARET T
(audited)
(&%)

As at 1 January ®1A1H 53,153 59,618
Charge for the period/year AN FREHR 1,692 (6,465)
As at 30 June/31 December M6 H30H,712831H 54,845 53,153

8  GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.
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23 CUSTOMER PLEDGED DEPOSITS AND
ACCRUALS AND OTHER PAYABLES

(@) Customer pledged deposits

Customer pledged deposits refer to deposits received
from customers as collateral security of the credit
guarantee issued by the Group. These deposits are
interest-free, and will be returned to customers after
the guarantee contracts expire.

(b) Accruals and other payables

||
|

23

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ DRI/ S (F)

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

FAREE R B REMMES
L]

(a) BEARESR

F ARE S8R P AU RE
& WERAKBERHEREERD
EREW HERTBS/ES X
BREREDERSRERS -

(b) FEGH R H fthFEfFFRIE
At 30 June At 31 December

2026 2025
1220265 R 20254
6A30H 12H31H
RMB’000 RMB’000
ARSTT AREF T
(unaudited) (audited)
(REER) (&%)
Accounts payable JEAHBR R () 95,824 86,733
Advance payments T8 UL FRIE (i) 57,958 89,392
Accrued staff cost JFE 1<) B T 357 P 27,060 42,490
Dividends payable FE TR B 2,383 2,383
Income tax payable e TSR 30,390 28,142
Payable to guarantee JETHE IR ZE TSR IR
business partners 5,996 9,026
Contract liabilities EHaE 4,098 2,274
Withholding income tax  FEFIFF1SF 2,690 4,076
Capital contributions FAEFAWIRER HE
received in advance by
subsidiaries from
shareholders — 22,000
Others H A 5,578 9,325
231,977 295,841

\ < 2026 F Ml MEFPEHEUABRRRARGERLT




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

23 CUSTOMER PLEDGED DEPOSITS AND
ACCRUALS AND OTHER PAYABLES (continued)

(b) Accruals and other payables (Continued)

@)

(ii)

As of 30 June 2026, accounts payable mainly
represents the amount due to suppliers related to the
Group’s supply chain business;

As of 30 June 2026, the ageing of accounts payable
(based on the invoice date) amounting to
RMB93,530,000 (31 December 2025: RMB84,323,000)
was within 1 year (inclusive), RMB182,000
(31 December 2025: RMB960,000) were over 1 year
but within 3 years and the rest were over 3 years.

The Group receives advance payments from customers
for the supply chain services.

23 FARESUREGREMBES

FRIE (@)
(b)
(i

(ii)

FE st B HL 4t FE { R IE (&)

H E202656 4308 @ ERTHRR
IR RS ANER B 14 8 5 S 75 4
RA FE R By SR

HZE20266F6H30R © AR
93,530,0007T (20254F 12 A 31
B : AR¥84,323,0007T) FETER
HEBRE (R Z A E) E—
FRN (g —F)  AK¥182,000
gt (202512 A318 : AR
960,0007T) F& 1 BR 3K #9 BR e (3%
BEREHMFAHE)A—FULEERE
=R ESRB=FMNAE-

AEBE U BIHEERT TP TR
WA ©

24 OTHER FINANCIAL INSTRUMENTS

24 Hith&mTH

=
=]

a2 |
\'ﬁj

At 30 June At 31 December

2026 2025

#2026 120254

68308 128311

Note RMB’000 RMB’000

Hia AREBTT ARET T

(unaudited) (audited)

L (REEZ) (fe2EH%)
r ) Zhongshan Join-Share P ARE (i) 100,543 100,446
) Yunfu Guarantee BT R (i) 10,000 10,000
Guangdong Finance Guarantee [EREIEER (iii) 40,560 40,560

e Subtotal INEE 151,103 151,006
-\;}' Accrued interest FERTFIE 501 938
151,604 151,944

S 120
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

R EZ T AR 5 5 MY o ()

(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

In September 2021, the Company entered into a series of
shareholders’ agreements with the nominal shareholders of
Zhongshan Join-Share (2021 Shareholders’ Agreements”),
which stipulated the rights and obligations between the
shareholders. On 15 March 2023, the equity transaction was
completed between Zhongshan Health and Zhongshan Huoju,
and Zhongshan Huoju entered into the confirmation letter
confirming the acceptance of all the rights and obligations of
Zhongshan Health as agreed in the 2021 Shareholders’
Agreement and a concerted action agreement. According to
the above agreements, Zhongshan Huoju holds 43% equity
interest of Zhongshan Join-Share and enjoys a
disproportionate return of its capital contribution with a
minimum of 6% per annum depending on the level of
Zhongshan Join-Share’s actual profitability each year.
Zhongshan Join-Share is obligated to distribute all of its
distributable profits to its shareholders each year, whereas if
it does not generate sufficient profits to distribute the
minimum return to Zhongshan Huoju, the Company shall
complement the difference to Zhongshan Huoju. However,
Zhongshan Huoju's capital contribution is redeemable in full
or by part by the Company upon occurrence of contingent
events which result in Zhongshan Join-Share’s guarantee
default rate over 5% in three consecutive years or
Zhongshan Join-Share’s net asset balance as at any balance
sheet date falling below 80% of its paid-in capital. The
redemption price shall equal Zhongshan Join-Share’s net asset
per share on the date of redemption. In the event the
Company does not exercise the repurchase upon the
occurrence of the relevant contingent events, Zhongshan
Huoju has a right to liquidate Zhongshan Join-Share, where
the Group shall inevitably deliver cash or financial assets to
all other nominal shareholders of Zhongshan Join-Share at a
price equal to Zhongshan Join-Share’s net asset available for
distribution per share on the date of its liquidation.

2026 F HA R &

M2021F9 A » AN QA A LA AR E
B EIRR AT — R 5 IR 3% (2021
FREHE])  EFOTEREZEAE
R FEH - 2023F3 158 » IR
B NBTERRER S - LA AERT
M TERH - EREZ N 2021 FIRE R
E—8T8H#POENT LRENE
ERER RETS o BIE i - RILX
ERAR IR RREBRNRE =4
HBFZEL6%H KL FIA L E G
HBIFRILFREXESTFONEREFT
ME > PP AXREEELTFHEEMN
BRAIDEFES R FERE « MAREE
A R #EFE R P I A E S &K E
- AARIERFILAMERHEERE - A
m-RFLUAENEEREERASHE
BRI ERERERENREE=FEB
B5%HFILRAEXERNTMEERE
TAMBELABRFERANEEHERN
80%FF AT ANA R 2 Ik D EE -
FECIERESRNF LT RRERED
AREREEFE - WARRRERK
AREHHERARITERERE - PILAE
BREBERLFARE  MASEET
A eERESEMEERMN FH WL
PAERENMAHMERRE  BESE
R ILR AR ERNSE B SR SRR
BEFE-
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
RE LT A 3R & M o (48)

(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

(ii)

In September 2022, the Company entered into a new
shareholders’ agreements with the nominal shareholders of
Yunfu Guarantee (“2022 Yunfu Guarantee Shareholders
Agreement”). According to the 2022 Yunfu Guarantee
Shareholders Agreement, Guangdong Yuecai invested
RMB10,000,000 in Yunfu Guarantee as a new nominal
shareholder and enjoyed a capital contribution return of 2%
per annum. If the profits distributed by Yunfu Guarantee
cannot meet the 2% capital contribution return requirements
of Guangdong Yuecai, the Company shall complement the
difference to Guangdong Yuecai. At the same time, if the
operating conditions of Yunfu Guarantee do not meet
certain criteria mentioned in 2022 Shareholders’ Agreement,
Guangdong Yuecai has the right to require the Company to
repurchase all of its capital contribution at a redemption
price of RMB10,000,000. If the repurchase event arises, the
Company shall inevitably deliver cash or financial assets to
Guangdong Yuecai.

(ii)

M2022F98 + A RRIHEEZERNE
ERREFT LR ek ([2022 F EiFHE
RIGERE ) - BIF2022 FFZFERK
R BREVIEARNEERERE
SEHERIE AR 10,000,000t © W=
REF2%H L ERR - WEZERD
REFIE T ESEREN ZRKA2%
HERBR  ARFEREREN#HEE
B o [ MEFRROLCERRTHE
£ 2022 F R B AT A R TIRE
BREVHRERAAREEERA L
& BREER A AR 10,000,0007T °
i 2 £ BB = AQ RS Al i & )
BREFRXNESHSHEE -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

R EZ T AR 5 5 MY o ()

(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

In April 2022, the Company entered into a shareholders’
agreement with the nominal shareholders of Guangdong
Finance Guarantee (”2022 Guangdong Financing
Guarantee Shareholders Agreement”). On 3 February
2023, Guangdong Finance Guarantee was established.
According to the 2022 Guangdong Financing Guarantee
Shareholders Agreement, Guangdong Yuecai invested
RMB30,000,000 in Guangdong Finance Guarantee as a
nominal shareholder and enjoyed a capital contribution
return of 2% per annum. If the profits distributed by
Guangdong Finance Guarantee cannot meet the 2% capital
contribution return requirements of Guangdong Yuecai the
Company shall complement the difference to Guangdong
Yuecai. At the same time, if the operating conditions of
Guangdong Finance Guarantee do not meet certain criteria
mentioned in the 2022 Guangdong Financing Guarantee
Shareholders Agreement, Guangdong Yuecai has the right to
require the Company to repurchase all of its capital
contribution at a redemption price of RMB30,000,000. In
March 2025, the Company concluded a capital-increase
agreement with Guangdong Re-Guarantee (the “2025
Guangdong FG Capital Increase Agreement”). Under this
agreement, Guangdong Re-Guarantee invested
RMB10,560,000, of which RMB10,000,000 as registered
capital and RMB560,000 as a capital premium and receives a
fixed 2% return per annum calculated solely on its capital
contribution. Guangdong Re-Guarantee does not participate
in any other profit distribution. If the profits distributed by
Guangdong Finance Guarantee cannot meet the 2% capital
contribution return requirements of Guangdong
Re-Guarantee, the Company shall complement the difference
to Guangdong Re-Guarantee. At the same time, if the
operating conditions of Guangdong Finance Guarantee do
not meet certain criteria mentioned in the 2025 Guangdong
FG Capital Increase Agreement, Guangdong Re-Guarantee
has the right to require the Company to repurchase all of its
capital contribution at a redemption price of
RMB10,560,000. In October 2025, Guangdong Yuecai
transferred all of its shares in Guangdong Financing
Guarantee to Guangdong Re-Guarantee, and Guangdong
Re-Guarantee’s shareholding ratio increased from 2.5% to
10%. The shareholder change agreement stipulates that the
rights granted to Guangdong Yuecai in the equity investment
cooperation agreement are transferred to Guangdong
Re-Guarantee along with the transfer of shares. If the
repurchase event arises, the Company shall inevitably deliver
cash or financial assets to Guangdong Re-Guarantee.

(iii)

2026 F HA R &

R2022F 48 - NAREER g E IR
KB EI R T S — 10 AR 7% ([20225F
ERRERRRERE]) - 120235F2
A3H ' BRBEERKIL © 2152022
FRAMEERRRH®  BEREME
ABEERFENERRERREEARE
30,000,0007T * W =X FF2%HK) H &
5] 5 o fie SR b & HE R 0 BL H) FIE T B
EDERENERM2% L E B - A
ARIERER B HEERE - FR - i
ER A E RS ERR TG 2022F
ERBERRRFE R ETATANE TIZ
£ ERBEMAEZRAAREREEA
BHE - BERERR/AREE30,000,000
JC° 202538 A AR EHER HE
REI — DL E R ([ 2025 FERBIE
REEHHR]) - BEZHE BEREE
RITE AR 10,560,0007C * AR AR
#10,000,000 CEAFEMER « AR
560,000TfERE AR HE - BERE S
BHEETFET2% K E3HEEERMD
e ERBERI2HEHTWEMTES
fid o fis B3R B & B AR AT O B 2 F B & X
MEBRBER2LEBDRER &K
ARHAERBERBRERE - R
HERBMEERZEERRNARED2025
FERARERGERRMLNE TIZ
£ ERERBERBRERARBAAR
#10,560,0007T & [6] {8 2 ¥E [0 B H 1
& o JR2025F 108 EREHHERE
BHNERBERREDBROEEZTER
BER  BRBEROBRLEO2.5%
RAZEI10% - REREFHERTE - R
BREGEBZPETERESHNERN T
MEER D EE T EETERBER -
EEEBHEE  ARAETA#EE
MERBERRXNECKEMEE °
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(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

| [ |
1

Hib &M I A @

PR =EEBRANEELEE M HERAE
RAReBAE  FREMERITAAK-

24 OTHER FINANCIAL INSTRUMENTS (Continued) 24

The above three obligations are recognized as financial
liabilities in the consolidated financial statements of the
Group, which are accounted as other financial instruments.

25 INCOME TAX IN THE CONSOLIDATED 25 HRENBRARORES
STATEMENT OF FINANCIAL POSITION
(a)  Movements in current taxation in the consolidated (a) EBHBERGEMBERRERHES
statements of financial position are as follows: PO

At 31 December
2025

720254
12H31H
RMB’000
ARBFTT
(audited)

(K& EZ)

At 30 June
2026
20264
6H30H

RMB’000
ARETT
(OLENT[idTe)}
(REB)

Balance of income tax B FYRERNEE

payable at the BREE

beginning of the

period/year 28,142 35,955
Provision for income tax  H1,/F WIZ(HTEHHL

on the estimated FEETIRA AT

taxable profit for the =]

period/year 6 19,112 33,987
Income tax paid during B/ FREHNFTER

the period/year (16,864) (41,800)

‘:*--7\ Balance of income tax i, ERENFTEH
payable at the end of EREE
the period/year 30,390 28,142

" GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

g ~ (Expressed in Renminbi unless otherwise indicated) / (B3 & BB T8N A ARESIR)

25 INCOME TAX IN THE CONSOLIDATED 25 HEMBRARBAED @
STATEMENT OF FINANCIAL POSITION
(Continued)
(b) Deferred tax assets and liabilities recognised: (b) ERRELHBEEERAE:
The components of deferred tax assets/(liabilities) REEE BB R EROIELER A
recognised in the consolidated statement of financial BE/ (BB EA KRB/ FAH
position and the movements during the period/year BT -

are as follows:

Deferred tax liabilities
Deferred tax assets (unaudited) (unaudited)

BERRAE (FEER) BERRAR(FEER)

Liabilities Salaries
from  Impairment payable  Financial ~Deductible  Interest in Interest in

guarantees loss  and others instrument losses  associates Total  associates Total
Tt REELE REELE

BRAE  REEX £ SHMIZ THNOER i 5] Eh il 51 Eh

RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

ABRTR ARMTR ARETR ARETR ARETR ARBTR ARETR ARETR ARMTR

At 1 January 2026 R20265
1A18 18,935 149,197 9,536 26,941 4,699 6,473 215,781 (159) (159) 215,622
Recognised 1o the REABRR
consolidated Bl
statement of
profit or loss 6 4,010 10,733 (2.303) (2.376) 3,286 (112) 12,638 - - 12,638
Charged to reserves FALE - - - - - - - - - -
At 30 June 2026 2065
(unaudited) 64308
(RiEEH) 22,945 159,930 7233 24,565 7,985 5,761 208419 (159) (159) 228,260

Deferred tax fiabilities

Deferred tax assets (audited) (audited)
Liabilties Salaries e
from  Impaiment payable Financial  Deductible Interest in Interest in ;‘,d?'
quarantees loss  and others instrument losses i Total  associates Net g
e Ty

A3 .
ERER  RERX SRIZ WHENER f “ 58
RMBOOO  RMBI000 RMB'000 RMBOOO  RMBO0D  RMBODD  RMBOD

ARETTL ABETRT ARMTT ARETT ARETR ARETRT ARETR ARETR ARETR ARMTR
At 1 January 2025 R20256
1818 14835 129,749 7262 31,048 6373 5163 194430 (159 (159 194271
Recognised to the REABRR
consolidated B2
statement of
profit or loss 4,100 19,448 204 (2,744) (1,674) 1310 2,114 = = 2,114
Charged to reserves FALE = = = (1,363) = = (1,363) - - (1,363)
At 31 December 2025 20256
128318 18935 149,197 9,53 26941 4699 6473 215781 (159) (159 215602

H
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

¥
|

25 INCOME TAX IN THE CONSOLIDATED 25 ZEHMBRARMFEHR @

STATEMENT OF FINANCIAL POSITION
(Continued)

(¢)  Reconciliation to the consolidated statement of financial () HmEFBMIREER

position:

At 30 June
2026
20264
6H30H

RMB’000
ARSTT
(unaudited)
(REB)

Net deferred tax asset recognised  M4RE B ISR R R
in the consolidated statement of HREET IR & E5E

At 31 December
2025

20254
12H31H
RMB'000
ARETF T
(audited)
(Fe&EZ)

financial position 228,260 215,622
26 CAPITAL, RESERVES AND DIVIDENDS 26 EX - REERKRE
(a) Dividends (a) KB
Dividends payable to equity shareholders attributable R ERERREI AL P E— AR EE
to the previous financial year, approved during the RN TRRERB A ZRE -

interim period.

Six months ended 30 June

H=6HA30H1~EA

2026

o 2026 £F
g | RMB’000
) ARETT
(unaudited)
(REER)

Final dividend in respect of the previous 7~ —f& b B HA RS 4t &

2025
20254
RMB’'000
ARETIT
(unaudited)
(REEZ)

financial year, approved during the RE—BESMREE 2

following interim period: Nil (six REARE : & (BE

months ended 30 June 2025: 202546 H30H I

RMB1.9 cents per share) NEA  ERARKE

1.95) 29,655

Pursuant to a resolution of the shareholder’s meeting RIFER 202696 530 H £1TH KR
held on 30 June 2026, no dividend appropriation is AEHRZER  HE2025F12 A
proposed in respect of the financial year ended BTHEFBFETRZHETRESD
31 December 2025. fig -

' GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.  INTERIM REPORT 2026




. NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
N | ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

26 CAPITAL, RESERVES AND DIVIDENDS (continued) 26 &7  fiEREE @)

(b) Share capital (b) B&&E
The share capital of the Company as at 30 June 2026 A A R2026%6 A30H &2025
and 31 December 2025 are as follows: F12A31MBHBEAMT

30 June 2026 31 December 2025
(unaudited) (audited)
202656 F30H (REHERK) 20251274318 (KFXR)

No. of No. of

shares shares
('000) RMB’000 ('000) RMB’'000

& E e E
(THR) ARETRT (FR) ARETT

Ordinary shares, issued and B E1TRHEH

fully paid: I E AR
As at 1 January »1A1H 1,560,793 1,560,793 1,560,793 1,560,793
Issuance of new shares BATEARA - — — —
As at 30 June/ W6A308,/
31 December 12A31H 1,560,793 1,560,793 1,560,793 1,560,793
() Nature and purpose of reserves () HEMHEREMN
(i)  Share premium (i) BREXi#E
The share premium represents the difference BRAHBIRARARBKRAE R
between the share capital/par value of the NEEERTE BITARQAF]
shares of the Company and capital injection/ AR FT 1S I8 2 IR Z= 58 -
proceeds received from the issuance of the o

shares of the Company. ,

(ii) Capital reserve (i) BEXLE
The capital reserve represents the contribution BEARANEEREREARD il
from equity shareholders for disposal of a EFRAINHE - w
subsidiary. —

v

.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
RE LT A 3R & M o (48)

(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

(iii)

(iv)

Fair value reserve

The fair value reserve comprises the cumulative
net change in investment securities measured at
FVOCI held at the end of the reporting period.

Surplus reserve

Surplus reserve comprises statutory surplus
reserve and discretionary surplus reserve.

The entities established in the PRC are required
to appropriate 10% of its net profit, as
determined under the China Accounting
Standards for Business Enterprises and other
relevant regulations issued by the Ministry of
Finance of the PRC (“MOF”), to the statutory
surplus reserve until the balance reaches 50% of
the registered capital.

Subject to the approval of equity holders of the
entities established in the PRC, statutory surplus
reserves may be used to net off with
accumulated losses, if any, and may be
converted into capital, provided that the balance
of statutory surplus reserve after such
capitalization is not less than 25% of the
registered capital before capitalization.

After making the appropriation to the statutory
surplus reserve, the Group may also appropriate
its net profit to the discretionary surplus reserve
upon approval by shareholders.

(iii)

(iv)

INTERIM REPORT 2026

LR L

£ EERREEREE N
KA A L BB AR
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BERLE
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

R EZ T AR 5 5 MY o ()

(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

General reserve

Pursuant to relevant regulations, the Company
and its subsidiaries engaged in financing
guarantee business are required to set aside a
general reserve through appropriations of profit
after tax according to 10% of its net profit as
determined under the Accounting Standards for
Business Enterprises and other relevant
requirements issued by MOF after making good
prior year's accumulated loss to cover potential
losses against their assets.

Pursuant to relevant MOF notices, Foshan Micro
Credit is required to set aside a general reserve
to cover potential losses against its assets, and
the minimum general reserve balance should be
1.5% of the ending balance of gross
risk-bearing assets.

Based on the Notice on Strengthening the
Supervision and Administration of Commercial
Factoring Enterprises issued by the General
Office of the China Banking and Insurance
Regulatory Commission (CBIRC), Guangdong
Commercial Factoring shall maintain risk
provisions at no less than 1% of the
outstanding balance of factoring business at the
end of each period.

2026 F HA R &

(v)

—RE PG

REBBAMRE A2mRHE
KEREEREH 2T AA
ARBRERFBETRER -T2
B RERER TBES
B AR FERABERED
FERIEE10% (ARZRRF R ED 2R
XS ER R HE AWM
FAROIMEE)  WEMEE
ERREHBRMER

REBEMEOMBEES
WNEERARE —RER
BEABBHEENEEED
BR mM—REREFNK
NRBEARSMERREER
BFREREMN15% °

BEHPRBRESHAE
BMHHCERINEE ERED
EEEEEMNEBN)  REH
K BEEEREBERISR
SEET RN REELER
FREEA1% ©
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
RE LT A 3R & M o (48)

(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

130

The primary objectives of risk management of the Group are
to maintain risk within acceptable parameters and satisfy the
regulatory requirements.

The Group’s risk management policies are designed and
controls are set up to identify, analyse, monitor and report
risks arising from normal operation. The Group regularly
reviews its risk management policies and systems to address
changes in markets, products and emerging best practice.

Details of the financial instruments are disclosed in
respective notes to the consolidated financial statements.
The risks associated with these financial instruments include
credit risk, liquidity risk and market risk (i.e. interest rate
risk). The Group manages and monitors these exposures to
ensure appropriate measures are implemented on a timely
and effective manner. The policies on how to mitigate these
risks for the six-month period ended 30 June 2026 are the
same as those presented in the Group’s consolidated
financial statements for the year ended 31 December 2025.

$;IE<J—L EAREEEE)]IK E *EEH__"H N\:\E
HRAIEZN2HEE - ULREEER

TE ©

74 R85 LR B I R R AR A
B HIRR « ST BRI A B
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

27 FINANCIAL RISK MANAGEMENT AND FAIR 27 HBEREEREMIANAR
VALUES OF FINANCIAL INSTRUMENTS BEEw@
(Continued)
Financial risk management (Continued) MREGER @)
Guarantees issued: At the end of each reporting period/ ERHMER: NSREHFR B
year, the total maximum guarantees issued (net of Hey s ERERE (FIKRRER) AT

counter-guarantees) are as follows:

30 June 31 December

2026 2025

20266 A30H 20254 12H31H

RMB’000 RMB'000

ARETR ARBFTT

(unaudited) (audited)

(REER) (fe&%)

Financing guarantee L& R 3,202,276 3,228,655

Performance guarantee B A HE IR 2,478,064 3,068,500

Litigation guarantee FARER 127,516 55,000

Subtotal INEE 5,807,856 6,352,155

Less: Customer pledged deposits B FEARES (39,235) (40,068)

Total CEn 5,768,621 6,312,087
The total maximum guarantees issued (net of EEENGESERETE (HIRRER)E
counter-guarantees) represent the maximum potential loss RGHEFEETREGNBITR AR ERE

that would be recognised if counterparties failed completely RE = BIEEE -

to perform as contracted.

\ < 2026 F Ml MEFPEHEUABRRRARGERLT




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()

2z |

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

27 FINANCIAL RISK MANAGEMENT AND FAIR 27 HBEEBEEREBMTIAENAR
VALUES OF FINANCIAL INSTRUMENTS R ERE-))
(Continued)
Financial risk management (Continued) MEEGER @

720266 9308 &2025F12 831 B1%
TEEDZEBHNEREHERRN &
SAER (B RER) AT :

The maximum exposure to credit risk in respect of
guarantees issued (net of counter-guarantees) by industry at
30 June 2026 and 31 December 2025 is as follows:

30 June 2026

31 December 2025

(unaudited) (audited)

20265F6 A30H (REHFRK) 20259127318 (KFE%)

RMB’000 % RMB’000 %

ARETR % ARETT %

Construction BiEE 1,483,984 25% 1,781,932 27%

Manufacturing BlE X 984,056 16% 1,064,222 16%

Wholesale R 845,042 14% 1,128,283 18%

Others Hi 673,085 12% 510,379 8%
Leasing and commercial HEREEREE

services 558,113 10% 626,063 10%

Retail TEX 441,731 8% 263,841 4%

Real estate FEHEF 392,087 6% 519,693 7%

Technology services BT AR 75 55 303,252 5% 307,697 5%
Transportation, warehousing RipER BEE

and postal service ENIE S 65,970 1% 72,063 1%

Agriculture B 34,386 1% 51,606 2%

Service industry Rk 75 % 24,592 1% 25,386 1%

Finance SEEE 1,558 1% 990 1%

Total of guarantees issued BEHMERES 5,807,856 100% | 6,352,155 100%

: GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD. INTERIM REPORT 2026
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

R EZ T AR 5 5 MY o ()

(Expressed in Renminbi unless otherwise indicated) / (B3 SAFTIESN - HIAAN REEFIR)

Financial assets and liabilities measured at fair
value

Fair value hierarchy

The following table presents the carrying value of
financial instruments measured at fair value at the end
of the reporting period across the three levels of the
fair value hierarchy defined in HKFRS 13, Fair Value
Measurement, with the fair value of each financial
instrument categorised in its entirety based on the
lowest level of input that is significant to that fair
value measurement. The levels are defined as follows:

Level 1 Fair value measured using only Level 1
valuations: inputs i.e. unadjusted quoted prices in
active markets for identical assets or
liabilities at the measurement date.
Level 2 Fair value measured using Level 2 inputs
valuations: i.e. observable inputs which fail to
meet Level 1, and not using significant
unobservable inputs. Unobservable
inputs are inputs for which market data
are not available.
Level 3 Fair value measured using significant
valuations: unobservable inputs.

The Group has a team performing valuations for the
financial instruments, including the unlisted equity
securities. The team reports directly to the chief
financial officer and the audit committee. A valuation
report with analysis of changes in fair value
measurement is prepared by the team at each interim
and annual reporting date, and is reviewed and
approved by the chief financial officer. Discussion of
the valuation process and results with the chief
financial officer and the audit committee is held twice
a year, to coincide with the reporting dates.

()
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)

RSEZ D RIS (B)

(Expressed in Renminbi unless otherwise indicated) / (Fx X% SHFTE5N AN REFIR)

27 FINANCIAL RISK MANAGEMENT AND FAIR
VALUES OF FINANCIAL INSTRUMENTS

(Continued)

Fair values (Continued)

(i)  Financial assets and liabilities measured at fair

value (Continued)

Fair value hierarchy (Continued)

[ |

27 MBERERRSMIAHAR

Level 1

BB
RMB'000
ARBTTR

R ERE-))

AREE @

(i) LUUXREEGSENLHEERER
(4)
RAEEER (&)

30 June 2026 (unaudited)
202656 308 (REER)
Level 2 Level 3
EZER E=ER
RMB’000 RMB’'000
ARETRE ARETR

Total

A

an
RMB’000
ARETT

Recurring fair value REEHE DA BE

measurements assets ENEE
Assets: BE:
Financial assets measured BAnBEFARR

at FVPL AENEREE - - 18,844 18,844
Wealth management B EmD

products — 35,344 — 35,344
Financial assets measured BAREEFTAEMD

at FVOC| FEHKEFENS

BEE — — 15,576 15,576

Total assets measured BREEHEALBER

at recurring fair value ERNEER — 35,344 34,420 69,764

Level 1

F—ER
RMB'000

31 December 2025 (audited)
202512 318 (£=%)
Level 2 Level 3
F-EBR F=BR
RMB’000 RMB’000

Total
i
RMB'000

ARETT ARETR ARETr ARETR
Recurring fair value RN L BE
measurements assets Hewmme
Assets: BE:
Financial assets measured BRABEFAER
at FVPL FENERMEE = = 75,946 75,946
Financial assets measured BRARBEFARM
at FVOCI PHKRGETERN
SRBE = - 9,576 9,576
Total assets measured BB (BEE
at recurring fair value ENEERLS = = 85,522 85,522

" GUANGDONG JOIN-SHARE FINANCING GUARANTEE INVESTMENT CO., LTD.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

27 FINANCIAL RISK MANAGEMENT AND FAIR 27 HMBEGEBRREMTIAMNAR

VALUES OF FINANCIAL INSTRUMENTS EBiH@®

(Continued)

Fair values (Continued) AREE @

(i)  Financial assets and liabilities measured at fair (i) UXREEAENLHEERSR

value (Continued) (48)

FEZEBARAABEGEEH
LEU RN EBEEFEMEANGE
Rtk EBL2EHNTERTEE R
DHEEF—BR - F=ZBRXIAE

B EHERERIT

Information about Level 3 fair value measurements

The valuation techniques used and the qualitative and
quantitative information of key parameters for
recurring fair value measurements categorized within
Level 3. Quantitative information of Level 3 fair value
measurement is as below:

Fair value as at Fair value as at
30 June 31 December

2026 2025

120264 R 20254
6A308H 12A318M
AREE AREE

Valuation
techniques

Significant
unobservable input

EATTBE
YN ¢

HE R

Unlisted equity instruments 13,681 15,156  Discounted cash Estimated future
flow cash flows.
Discount rates
that reflect the
risks of
counterparties
FEmERTA TREERE T ARRREIRE
[ &5 5 75 kg
R4 &
Unlisted equity instruments 7,996 7,996  Asset-based Discount for lack of
marketability
FEmERTA BEER BB E o
Unlisted equity instruments 6,000 —  Recent transaction Latest transaction
price price
FLmERTA MR 5 (B 1 KR 5 E%
Wealth management products — 56,652  Discounted cash Discount rate, Future
flow Cash Flow
Ot FRRERE FRE - RRBLH =
£
Financial assets arising from interests 6,743 5,718  Discounted cash Risk-adjusted

in joint ventures flow discount rate &
Future cashflow
REECENEREENEREE fHREERE IR FHBHTR R KR
RIBERE

226 PRI E BRETEHEMSERRERGARL2T

=

S
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
RE LT A 3R & M o (48)

(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

()

Financial assets and liabilities measured at fair
value (Continued)

Information about Level 3 fair value measurements
(Continued)

As at 30 June 2026 and 31 December 2025,
unobservable inputs such as risk-adjusted discount
rate,discount for lack of marketability and future cash
flow were used in the valuation of financial assets at
fair value classified as Level 3, which were mainly
unlisted equity instruments, wealth management
products, financial assets arising from interests in joint
ventures. The fair value of these financial investments
fluctuates according to the changes in the
unobservable inputs.

()

LA BESENEHEEREE

(4)

FZBRALBEFEEN (F)

©202646 A30H %2025 12 A
318 WIS BAE=B X AAE
EitememEE(EERIELT
BmTE BHMER Regh%E
MNESEENCREE) ETHE
B HARBARTEE  BRZR
BAUTERARESRES T &
Rig A\ - ZESRIEENLDA
EEREZ 0] B ASURR &
MK E o
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(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

27 FINANCIAL RISK MANAGEMENT AND FAIR 27 HMBEREERSBETANAR

VALUES OF FINANCIAL INSTRUMENTS BlE®@®

(Continued)

Fair values (Continued) AREE @

(i)  Financial assets and liabilities measured at fair (i) UXREEAENLHEERSR
value (Continued) (48)

BZBRAABEFTEEHN (&)

Information about Level 3 fair value measurements
(Continued)

The movement during the period in the balance of
Level 3 fair value measurements is as follows:

Financial assets measured at FVOCI:

BORBEFARMLEZE

R FZBRAABEFENS

FREFNT -

At 30 June
2026
12026
6H30H

RMB’000
ARETR
(unaudited)
(REER)

At 31 December
2025

20254
12A31H
RMB’'000

ARB T
(audited)
(&%)

WA ENeMEE
As at 1 January »A1H 9,576 12,558
Payment for purchases BEMNX 6,000 =
Proceeds from sales SHEFEHIE - (8,435)
Net unrealised gains or losses recognised Hi AR H b 2 [ U 25 FE 2
in other comprehensive income during &)k &I W z5 sk B8
the period e - 5,453
o
As at 30 June/31 December M6A308,12A31R 15,576 9,576 <y
Financial assets measured at FVPL: BARBEFABRRTE
REREE :
As at 1 January ®n1A1H 75,946 153,300 b
Payment for purchases BEMXK 5,850 26,600 —
Proceeds from sales SHE TS RIE (66,898) (114,951)
Changes in fair value recognised in HAREBREERN DA
profit or loss during the period BEZH 3,946 10,997
As at 30 June/31 December R6A308,/12A31R 18,844 75,946 o=
—
Total gains or losses for the period REHRAEFEEND —~—
included in profit or loss for assets HAEZ 7 Bk es sk
held at the end of the reporting BB sz
period 3,946 10,997

2026 F HA R &

BRPEBZMESERRERGARLT

=
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
AR F AL BB 75 3 5 B A ()

(Expressed in Renminbi unless otherwise indicated) / (B3 BAFTIEIN - AN REEFIR)

(i)  Financial assets and liabilities measured at fair
value (Continued)

Information about Level 3 fair value measurements
(Continued)

During the period ended 30 June 2026 and period the
ended 31 December 2025, there were no transfers
between Level 1 and Level 2, or transfers into or out
of Level 3.

The Group’s policy is to recognise transfers between
levels of fair value hierarchy as at the end of the
reporting period in which they occur.

(ii)  Fair value of financial assets and liabilities carried
at other than fair value

The carrying amounts of the Group’s financial
instruments carried at a mortised cost were not
materially different from their fair values as at
30 June 2026 and 31 December 2025.

As at 30 June 2026 and 31 December 2025, the Group had
no material capital commitment.

As at 30 June 2026, the Group had no material outstanding
litigation or disputes in which the Group was a defendant.

()

(i)

LA BESENEHEEREE

(4)

FZBRALBEFEEN (F)

HZE20266 A30H ItHR MEZE
202512 A31 B L8 - E— =
IRERSE — [ )R 7 N AT EE i
MEEAE=BrAEE=EE
Hj o

AEBEMBRRDNELBRORE
HARERAABESER2HENE
o

AR EBEFABHEHEERE
B LA EE

7202646 A30H %2025%12 A
318 ' AEBIREEXNATENS
BMTEAMEEEEEE AR EEL
BEAEER -

M2026%6 A30H K2025%12A318 -
AEBMUYBERNEAASE -

20266 A30H » A& B I EEAK
EREARRFANAL -
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N | ARAQE LD BB 15 3R 5 ot (D

(Expressed in Renminbi unless otherwise indicated) / (X3 B AN HUAREFIR)

29 EXHEBAIRS
BATIRRERIEFH
AR 4% BRI SSARIE G o

29 MATERIAL RELATED PARTY TRANSACTIONS
(a) Parent and ultimate controlling party (a)

The Company does not have a majority shareholder or
an ultimate controlling party.

MR2026%F6 A308 @ BT & @&
BEBRAERAR ([HLUERREE
Bk —HAEEER)FEARA
24.16% R AX #E o B 1tE - 381U & B
WEIER AR DR ARRRE -

As at 30 June 2026, Foshan Financial Investment
Holding Co., Ltd. (“Foshan Financial Investment

Holding”, LM MR EZEKRAER A, a

state-owned entity) holds 24.16% of the Company’s
equity interests. As a result, Foshan Financial
Investment Holding is the top shareholder of the

Company.
(b) Key management personnel remuneration (b) FASEERER A S %N
Six months ended 30 June
#E6A30HL~MERA
2026 2025
2026 20254
Note RMB’000 RMB’000
i iF ARETR AR¥ET T
(unaudited) (unaudited)
(REEZ) (REEEZ)
Key management personnel FAREIE A B b
remuneration () 3,393 3,355
(i) Total remuneration is included in “staff costs” (i) FHENREEET ATE TR (M sE5(b)) °
(Note 5(b)).
() Material related parties transactions (0 EXHEBAXS !
Six months ended 30 June
#HFE6HA30HIL<EA
2026 2025
20264 2025 [
RME’000 RMB’000 i
ARETR AR%ETr [
(unaudited) (unaudited)
(REHEZ) (REEZ)
Guarantee issued BEHMER 22,830 70,273 ;
Interest income FLE WA 3,684 3,065 -
Interest expense arise from lease liabilities & & & & 4 HFl & *
X 67 85 —
Guarantee fee income ERBUA 537 1,046
Consulting fee income BHRBRA 192 320 o
Factoring services income RE RIFHA 587 678

2026 F HA R &

.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (CONTINUED)
ARIQE LD BB 15 3R 5 Bt aE ()
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(Expressed in Renminbi unless otherwise indicated) / (X3 BAFTEIN YA REFIR) i '
E

-

29 MATERIAL RELATED PARTY TRANSACTIONS 29 EXHBARS @
(Continued)

(d) Material balances with related parties (d) EEFFEAZEEXEREE
At 30 June At 31 December
2026 2025
120264 2025
6H30H 12H31H
RMB’'000 RMB'000
AREBTR ARBT T
(unaudited) (audited)
(REEZ) (fEEZ)
Trade and other receivables JFE M5 K% B At JE s TR TE 376,634 316,694
Guarantee issued BB R ER 65,743 170,835
Right-of-uses assets FREEE 4,262 5,612
Lease liabilities HEAR 3,825 4,993
Accrual and other payables JE & R E A FE A< SR IE 173 10,059
Financial assets measured at FVTPL & A 4 BEFT AEZR
FAAENSREE 6,743 5,718
30 NON-ADJUSTING EVENTS AFTER THE 30 REHERIEARSH
REPORTING PERIOD
Pursuant to the resolution of the 1st Extraordinary General 1B 15 R 202696 A30H B 1TH 5 — X
Meeting of Shareholders held on 30 June 2026, the BREARRE  AAAERERIEHR
Company has determined to discontinue its financing BRERER - AARIMEBEXREERE
guarantee operations. The Company’s related business is HFfARIERRMEER BEREHE -
transferred to its subsidiary, Guangdong Finance Guarantee. RAFIERBEEREREETE - B
As of the reporting date, the Company was in a process to BHEEBERA T eRmEEERRR

e cancel its financing guarantee business license granted by ERRMEERERTAE ©
the Guangdong Provincial Local Financial Regulatory Bureau
in accordance with regulatory requirements and operational

needs.

Further to the aforementioned shareholders’ resolution, the # E R R RZE R - AR R TEERR 2026
= Company expects to complete a corporate name change FRATHKARBHBEE HIERPR

from “Guangdong Join-Share Financing Guarantee BREREERBREROMERARIZER

Investment Co., Ltd.” to “Guangdong Join-Share Investment [BERPEEEREEERGARAA -

Group Co., Ltd.” by the end of 2026.
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