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RESULTS ANALYSIS

During the Period, the Group was principally engaged in optical
fibers, cables, optical cable and electric cable components, and
optical products business.

During the Period, the Group recorded a total operating
revenue of RMB319,266,267.84, representing an increase of
approximately 123.69% as compared with the Corresponding
Period. During the Period, total operating revenue from the
cable business amounted to RMB20,382,932.40, representing
an increase of approximately 54.27% as compared with the
Corresponding Period. Total operating revenue from the optical
cable and electric cable components business amounted to
RMB28,445,412.64, representing a decrease of approximately
2.25% as compared with the Corresponding Period. Total sales of
optical fibers and optical products by Chengdu SEI Optical Fiber
Co., Ltd. (“Chengdu SEI"), a principal subsidiary of the Company,
amounted to RMB252,324,234.23, representing an increase of
218.82% as compared with the Corresponding Period.

The increase in total operating revenue from principal
businesses was mainly due to the explosive growth in demand
for applications such as Al data centres this year, which led to a
rapid short-term increase in optical fibers market price and drove
the growth of the Company's revenue.
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REVIEW OF PRINCIPAL BUSINESSES

To improve the performance of the Group, the Board proactively
adjusted the production and operation strategies in response to
the changes in internal and external environments of the Group
and the market. The major business activities of the Group during
the Period are summarised as follows:

L. Major Operations

Optical Fibers Business

During the Period, driven by the surging demand from data
centres, the optical fibers market recorded increases in
both demand and prices, while the supply of raw materials
became increasingly demanding. The Group adopted
proactive measures to seize market opportunities. In
terms of major market expansion, the Group focused on
securing high-margin orders in the international market,
including G.657.A2 optical fibers, with the contract amount
increasing by approximately 390% as compared with the
Corresponding Period. In terms of supply chain assurance,
the Group expanded supply channels and cooperation
models through multiple means, increased the supply from
new suppliers of optical fibers preforms, and enhanced
the resilience of its supply chain. In terms of technological
innovation, the Group innovated its drawing technology and
developed a stable production process for small-diameter
optical fibers, providing strong support for the Company to
capture the high-margin market for small-diameter optical
fibers used in Al intelligent computing centres.

Cable Business

During the Period, the Company further explored customer
needs and continued to expand its market. First, the
Company consolidated the market for major models
of rail transit cables, with the contract amount from
CRRC Corporation Limited (“CRRC") OEMs increasing by
approximately 43% as compared with the Corresponding
Period. Second, through design and development, process
optimisation and other measures, the Company completed
flexibility improvement and product family expansion, and
achieved market contracts for aerial insulated cables, UL
series cables, photovoltaic cables and other products.
Third, the Company upgraded traditional application areas.
Trial production and trial use of XETFE series and PFA
series fluoroplastic cables were carried out as planned,
laying a foundation for the Company’s deployment in
emerging markets.
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Optical Cable and Electric Cable Component Business
During the Period, the Company increased its efforts
in external market development according to the
characteristics of the business, and the contract amount
increased significantly as compared with the Corresponding
Period. Meanwhile, to ensure the delivery of market tasks,
the Company enhanced production efficiency through the
construction of a digital workshop, while providing human
resources support through internal support and external
supplementation.

Optical product business

During the Period, first, the Company newly commenced
the development of optical time-delay products and
completed the independent development of fused
biconical taper couplers and dense wavelength division
multiplexers. Second, the Company continued to optimise
the structure, circuit design and process of POB optical
modules, conducted feasibility verification of automatic
winding technology for hydrophone loops, and achieved
improvement in production efficiency. Third, the Company
completed the construction of small-batch production
capacity for front-end optical combiner modules, thereby
completing production preparations to ensure smooth
delivery.
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Internal Management

In 2026, the party committee of the Company resolutely
implemented the decisions and deployments of higher
authorities, solidly carried out study and education
activities on establishing and practising a correct view of
performance, promoted the implementation of ideological
responsibility, and provided support for the high-quality
development of the Company.

The Company continued to strengthen the foundation
of financial management, enhanced the accuracy of
data accounting, and focused on building a high-quality
financial ecosystem information system. With contribution
margin as the core approach, the Company broke down
its operating objectives, fully leveraged its budget early-
warning mechanism, and carried out regular tracking of
the completion of operating objectives. Relying on the
integrated and penetrating cost management system, the
Company achieved full-process cost tracking, accurately
identified and located abnormal cost fluctuations, explored
cost impact drivers, and formed visualised displays of “Two
Funds” indicators and operating data.

Focusing on central tasks and capacity supplementation
for major and urgent projects, the Company carried out
annual fixed asset investment activities to meet the needs
of industrial development. To establish and improve the
Company's physical asset management system, on the
basis of the special initiative on enhancing physical asset
management capabilities in the previous year, the Company
further clarified physical asset classification, the leadership
team and the physical asset management responsibility
system, formulated management implementation plans
and annual plans, and organised their implementation.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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The Company strengthened supply chain management,
comprehensively reviewed the categories of various
materials and outsourced procurement requirements,
established electronic supplier files with searchable
and usable information, completed the consolidation of
suppliers across all categories, and established a supplier
resource database. The Company strengthened the
development of systems for materials and physical asset
management, issued the Management Standards for the
Inbound and Outbound Storage of Sporadic Materials and
the Management Standards for Low-value Consumables,
and further standardised inbound and outbound storage
management.

The Company improved its project management process
and enhanced project management effectiveness,
clarifying the process management from project initiation
to closure for pre-sales, research and development (the
“R&D"), production and capacity-building projects, as
well as the post-investment management requirements,
responsibilities and authorities for R&D projects. Based
on the actual operation of each business and project, the
Company optimised its planning management system,
further strengthened plan control, refined the granularity
of plan assessment, and enhanced the explicitness of plan
assessment.

Focusing on business development, the Company carried
out the development of various certification systems. Taking
into account internal and external audits, customer audits
and system shortcomings exposed during the production
process, the Company formulated and revised 29 system
documents and management measures to ensure the
applicability and operability of system documents. The
Company successfully passed supervision audits for
guality management systems, including GB, GJB and
IRIS management systems, environmental management
systems and occupational health and safety management
systems, as well as product and factory inspections for 3C,
UL, TUV and industrial product production licences. The
Company solidified a regular monthly quality inspection
mechanism and carried out special quality inspections and
closed-loop rectification of issues before production for
newly commissioned and key projects.
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The Company continued to promote informatisation
construction with a focus on finance, R&D and production
management. The business-finance integration system
entered full trial operation, realising automatic calculation
and generation of relevant financial statements and
rapid product quotation. The R&D management system
entered the trial operation stage, with the R&D process
and R&D data management moved online, and integration
with downstream systems completed, breaking down
information barriers among “orders — R&D — production”.
The Company developed and trial-operated a production
process information system for the cable business, laying
a foundation for full coverage of the production operation
system.

The Company strengthened the implementation of
production safety responsibilities, and the production safety
situation remained sound. The Company continued to carry
out the “Efficiency Enhancement Year” initiative and the
construction of Level-3 safety production standardisation
compliance in 2026, and strictly implemented the 18 hard
measures for “penetrating” supervision of production
safety. The Company regularly organised safety inspections
and hidden hazard rectification, strengthened the safety
awareness and capabilities of all employees, and organised
special training covering the “five categories of key
personnel”.

The Company continuously strengthened risk management,
prevention and control, carried out risk assessments at all
levels, identified and established six key enterprise risks
for focused control in 2026, set 21 monitoring thresholds,
strictly implemented the monthly and quarterly monitoring
requirements for major risks to carry out tracking and early
warning, and properly conducted risk event reporting.
The Company continued to enhance internal control
management, strengthened internal supervision, and
continued to track and monitor the rectification of 19
internal control deficiencies identified in 2025. Rectification
of 16 deficiencies has been completed as planned, while
the remaining three deficiencies are being advanced
according to the rectification plan.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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FINANCIAL ANALYSIS

As at 30 June 2026, the Group’s total assets amounted to
RMB1,201,533,745.62, representing an increase of approximately
15.88% from RMB1,036,854,668.93 as at 31 December
2025 of which the total non-current assets amounted to
RMB232,393,254.36, accounting for approximately 19.34% of the
total assets and representing a decrease of approximately 2.40%
from RMB238,105,067.89 as at 31 December 2025.

As at 30 June 2026, the Group’s total current assets amounted
to RMB969,140,491.26, accounting for approximately 80.66%
of total assets and representing an increase of approximately
21.33% from RMB798,749,601.04 as at 31 December 2025. The
net cash flows from operating activities of the Group for the
Period amounted to RMB244,800,736.08, while the net cash flows
from operating activities for the Corresponding Period amounted
to RMB4,178,674.72, representing an increase of approximately
5,758.33%.

As at 30 June 2026, the Group'’s bank balances and cash (including
deposits with encumbrance) amounted to RMB606,026,697.91,
representing an increase of approximately 63.16% from
RMB371,427,135.02 as at 31 December 2025.

As at 30 June 2026, the Group’s total liabilities amounted
to RMB254,948,991.68 (as at 31 December 2025:
RMB171,593,907.36). The liability total asset ratio was
approximately 21.22%, representing an increase of approximately
4.67 percentage points as compared with approximately 16.55%
as at 31 December 2025. Bank and other loans due within one
year were nil.

During the Period, the Group did not have other fund-raising
activities.

During the Period, the Group's selling expenses, administrative
expenses, R&D expenses and financial expenses amounted to
RMB5,727,671.01, RMB21,946,583.53, RMB6,208,656.11 and
RMB-778,576.13, respectively, representing an increase of
approximately 72.57%, an increase of approximately 21.21%,
a decrease of approximately 2.94% and a decrease in interest
income of RMB2,713,444.49, respectively from RMB3,319,061.96,
RMB18,106,519.45, RMB6,396,936.33 and RMB-3,639,689.18 for
the Corresponding Period.
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During the Period, the gross profit margin, was approximately
39.62%, representing an increase of approximately 19.94
percentage points from approximately 19.68% for the
Corresponding Period.

1.  Analysis of liquidity
As at 30 June 2026, the Group’s current ratio and quick
ratio were approximately 4.69 and approximately 3.76,
respectively. The gearing ratio of the Group, which was
calculated by dividing the total liabilities by the total
equity, was approximately 26.93% (31 December 2025:
approximately 19.83%).

2. Analysis of financial resources
As at 30 June 2026, the Group had no long-term borrowings.
As the Group's bank deposits and cash amounted to
RMB606,026,697.91, the Group had low exposure to short
term solvency risk.

3. Capital structure of the Group

The Group’s capital resources are derived from proceeds
from the issuance of shares by the Company. To ensure
reasonable utilisation of its capital, the Group has
established a stringent and sound financial management
system. During the Period, no inappropriate conduct,
such as default in repayment of due debts and failure of
performance of due obligations, was noted.

In the future, the Group will strengthen the control and
management of funds so that they can be fully utilised
under normal production and operation.

4. Contingent liabilities
As at 30 June 2026, the Group had no contingent liabilities
(31 December 2025: Nil).

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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BUSINESS OUTLOOK

In the second half of 2026, the macroeconomy will remain
generally under pressure. Except for a limited number
of industries such as data centres, most industries are
characterised as oversupply in production. OEMSs in sectors such
as rail transit are facing production capacity underutilisation,
and market competition is becoming increasingly intense. Under
the leadership of the Board, the Company will focus its principal
efforts on industrial development, continue to reduce costs and
enhance efficiency, optimise and improve internal control, and
strive to accomplish its various annual operating indicators.

. Operating Situation and Response Measures

Optical Fibers Business

In respect of the optical fibers business, in line with its
medium to long term development plan, the Company will
restructure and establish its customer system to ensure
the long-term and stable development of the business,
continue to explore new supply chains to safeguard the
operating rate; continuously promote R&D of new products
and expand the market for new optical fibers, and actively
expand overseas markets.

Cable Business

In respect of the cable business, the Company will enrich
the layout of its sales channels and achieve diversified
product expansion. The Company will actively enhance its
R&D and mass production capabilities for special optical
cable products, including high-temperature resistant
products, continue to promote the application of special
cables such as fluoroplastic cables, accelerate the
implementation of the digital data collection system for
cable products, and enhance the digital control capability
of its products.

Optical Cable and Electric Cable Component Business

In respect of the optical cable and electric cable component
business, the Company will accelerate the establishment of
a robust production and operation system, strengthen the
overall coordination and control of multiple projects, and
enhance its contract performance and delivery capabilities.
The Company will implement automation upgrades for key
processes, promote a lean U-shaped line layout, improve
the MES system to realise basic digital management,
establish a systematic employee training system, and
implement strict incoming material quality control.
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Optical Products Business

In respect of the optical products business, relying on the
Company’s key technologies such as precision winding
and high-precision time-delay control, the Company will
focus on small-batch supporting businesses, strengthen
market tracking of existing customers, and respond swiftly
to demands relating to optoelectronic products. At the
same time, the Company will advance the construction of
production capacity, further enhance the batch production
capacity for fiber optic loops, and establish small-batch trial
production capabilities for wavelength division multiplexers
and other products, thereby laying a foundation for meeting
market demand.

Management Improvement

Focusing on the Company’s development strategy and
annual work objectives, the Company will carry out various
contribution-building activities such as labour competitions,
skills competitions and rationalisation proposals, so as to
stimulate the creativity and enthusiasm of employees.

The Company will optimise its remuneration and welfare
system, adjust the provident fund contribution ratio and
accident insurance standards, conduct eligibility reviews
for employee housing purchase support, and implement
the housing purchase support system. The Company will
strengthen the application of employee assessment and
evaluation results, stimulate employees’ work enthusiasm,
and continuously enhance employees’ work initiative and
execution capabilities.

The Company will continue to promote the improvement
and optimisation of the “integrated and penetrating” cost
management system, deepen system empowerment, and,
with system data as the foundation, focus on key business
processes and deepen refined management in core areas
such as contracts, quotations, “Two Funds” and costs,
as well as whole-life-cycle contract management. The
Company will focus on monitoring the execution of large
expenses and controlling the amount of expenses incurred,
continue to promote the reduction of “Two Funds” to
improve operating turnover efficiency, strengthen fund
management to enhance the efficiency of fund utilisation,
and strengthen the development of the tax system to
reduce tax risks.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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The Company will optimise its supplier system, continue to
expand supplier resources that need to be supplemented
for each business segment, and implement digital
management. The Company will continue to monitor
material Kitting completeness and flexibly adopt methods
such as stationing personnel at suppliers to expedite
delivery, interviewing suppliers, supplier stockpiling and
safety inventory to fully ensure smooth order delivery. In
line with the development direction of diversified business
models, the Company will continue to strengthen the
rigidity of planning management, consolidate responsibility
nodes at all levels, enhance planning coordination, clear
bottlenecks and breakpoints across the entire chain, and
ensure the timely completion of scientific research and
production tasks.

The Company will continue to build a system of
“comprehensive supervision and comprehensive risk
control”, further strengthen legal awareness among all
employees, intensify the publicity and implementation of
risk management systems, strive to move the gateway for
risk prevention and control forward, promote the inherent
compliance of business processes, deeply cultivate a
culture of legal compliance, and give full play to the
enabling and value-adding role of the comprehensive
supervision and comprehensive risk control system.

OVERDUE TIME DEPOSITS

As at 30 June 2026, the Group did not have any other deposit
and trust deposit with non-banking financial institutions nor time
deposits that cannot be recovered on maturity.

INCOME TAX

Chengdu SEI obtained the Hightech Enterprise Certificate again
on 16 October 2023, jointly issued by the Science & Technology
Department of Sichuan Province, the Sichuan Provincial Finance
Department and the Sichuan Provincial Tax Service, State
Taxation Administration, with a validity period of three years. The
certificate number is GR202351002814. The enterprise income
tax was paid at a reduced tax rate of 15% from 2023 to 2025. In
2026, Chengdu SEI has re-applied for the High-tech Enterprise
Certification. Relevant application materials were submitted
to the relevant government authorities in June 2026, and the
application result is expected to be obtained in December 2026.
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PLEDGE OF ASSETS
As at 30 June 2026, no asset has been pledged by the Group as
security for bank loans (31 December 2025: Nil).

STAFF AND REMUNERATION POLICY OF THE GROUP
As at 30 June 2026, the Group had 420 (as at 31 December
2025: 428) employees. For the Period, the remuneration for
employees was RMB42,382,611.28 (Corresponding Period:
RMB29,169,959.48).

The Group determines the remuneration of its employees
based on their performance, experience and prevailing industry
practices. Other benefits offered to the employees include
retirement benefits plans, medical benefits plans and housing
fund plans. The Group also provides technical trainings to its
employees.

RISK MANAGEMENT

The Group adheres to the concept that risk management must
be subordinated to and serve the Group's strategies, strengthens
risk classification, identification and management, and
implements risk management as a daily routine. The objective
of the Group in conducting risk management is to strike a
balance between risks and returns, minimise the impact of risks
on the Group's operating results, and maximise the interests
of Shareholders and other equity investors. Based on such risk
management objectives, the basic strategy of the Group's risk
management is to identify and analyse the various risks faced by
the Group, establish appropriate risk tolerance limits and conduct
risk management, and monitor various risks in a timely and
reliable manner so as to control risks within prescribed limits.

1. Market Risk

The market risk faced by the Group refers to the risk arising
from a relatively high degree of product homogeneity,
relatively abundant market supply, industry downturn, slow
development of core businesses and other factors, resulting
in a decline in product market share, decreases in product
prices and weakened customer demand for existing
products. The Group will actively develop new customers
and increase sales volume of high-margin products,
strengthen market development and continuously increase
market share, carry out various forms of promotion and
publicity activities to expand corporate influence, provide
timely feedback on customer needs and opinions, improve
product quality and enhance customer satisfaction.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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R&D Risk

The R&D risk faced by the Group refers to the risk arising
from the long period required to cultivate R&D capabilities,
unclear overall layout of technological innovation, a
limited number of products with core competitiveness,
insufficient refined management of scientific research
projects and other factors, resulting in damage to the
Company’s reputation and economic interests, impact
on project delivery schedules and customer use, missed
opportunities to capture market advantages, and potential
default risks due to slow progress in R&D products. The
Group will actively understand customer needs, analyse
market development trends, collect industry development
information in a timely manner, and periodically review
its technological development plans; increase the
development of new technologies and new products,
enhance the technological content of new products, and
continuously strengthen the core competitiveness of
existing products; strengthen product implementation
planning, design and development planning, review,
verification and validation, and enhance supervision
and inspection; increase R&D investment, improve the
execution capabilities of implementation teams, optimise
workflows and enhance R&D efficiency; strengthen plan
control and process management, enhance planning
coordination, analyse internal and external factors that may
cause project delays, promptly resolve technological and
schedule risks, and complete each milestone as planned.

TR RFRHRERE 13
INTERIM REPORT 2026



BEREFN W R
MANAGEMENT DISCUSSION AND ANALYSIS

14

HERRE

AEBHERNEERR R TNEZREH
Em (BIMpINEEm) FEREBRER
APRIEARNEE REBRP AR
ETRXNNER  FEERBEEEER
BRENER : FERLEEAEERRE
B L o S % [ 5 00 9% el 3 3 75 RN 3Bk K
BRI BT XBEREMEE
N HELREERBER2EREEEE
RERREMELERBREZN 91T
BREBITIE  RMMEREEENK
ZAEERBERKFRE  EREBR
F REELML  TERMES  FEE
ETHERER(GEERERT) FBE
2 HEEMBETON KE B
@ PILEESEFRAER  ETTRERAS
HEBUBRABREL  BREE(E
EETEREABEEMEHEER
ERTHETRETER BAEME
BRE BENEEEEMETEHMAR
RTAE REERER R T
MEMERERRERIL 2ETHET
PH¥: RRERBAETRE  HIFEE
R R ME  BlIEIMINEER
BEZZER BEIBERLEE N
BIMPINEERBEEEEEERE &
SIE2LRRE HEREREAR(E
BRE i/ EERELEES) -
LERTERKRERRR  THEHE
SMBINBHTRRE  BREMEER
2 HAUEESRM MEEERMER

TRERNR o

BERTU BB A B PR A

Quality Risk

The quality risks faced by the Group include the risk
of delivering non-conforming products, including
subcontracted and outsourced products, without risk
assessment and corresponding handling and without user
approval; the risk relating to the closed-loop rectification of
serious product quality issues; and the risk of major quality
issues. The Group will strengthen training on job-related
business knowledge and operational skills to improve
the professional quality and capabilities of employees;
clearly stipulate requirements for whole-process quality
control in product realisation and for the handling of
product quality issues under its systems; strictly implement
process, technical and management requirements during
execution, promptly report quality issues when they occur,
and conduct process control such as issue reporting,
issue identification, non-conforming product control and,
where necessary, corrective measures, including closed-
loop rectification of quality issues, so as to analyse, handle
and confirm quality issues and prevent unintended use;
summarise experience and prevent the recurrence of
similar situations; strictly pursue accountability for quality
responsibility and dishonest conduct in accordance with
the Administrative Measures for Quality Accountability
and Incentives, and provide incentives to personnel who
contribute to product quality assurance, improvement
and quality management; strengthen communication and
exchanges with customers, understand the actual operating
environment of products, and comprehensively understand
customer needs; respond to customer feedback in a timely
manner, provide proper customer service and enhance
customer satisfaction; formulate quality assessment
targets for subcontracted and outsourced products
and strictly control the quality of outsourced products;
strengthen process quality supervision and management
of subcontracted and outsourced products, increase the
frequency of process discipline inspections and special
quality inspections, including supervision inspections,
unannounced inspections and look-back reviews of
quality issues, and where necessary, conduct on-site
acceptance inspections or resident inspections at factories;
and regularly convene communication meetings with
subcontracted and outsourced suppliers to report product
quality trends, typical quality cases and the latest control
requirements.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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Procurement and Supply Chain Management Risk
The procurement and supply chain management risk faced
by the Group refers to the risk that suppliers may provide
insufficient assurance of raw material supply, that the
quality of procured materials may contain hidden hazards
and thereby create potential risks to the quality of finished
products, and that uneven supplier standards may result
in insufficient supply chain resilience or supply chain
disruption due to policy changes and market fluctuations.
The Group will actively expand supply channels for core
raw materials to ensure supply chain stability; assess
and screen suppliers upon introduction according to task
requirements to ensure that they possess sound supply
and production capabilities, meet production needs and
ensure the stability of supplier procurement; maintain
timely communication with suppliers based on production
task requirements, and formulate material safety inventory
according to tasks, procurement trends and “Two Funds”
inventory requirements to ensure timely material supply;
and enter into quality control agreements and PCN
agreements with Class A suppliers to regulate supplier
product quality.

“Two Funds” Management Risk

The “Two Funds” management risk faced by the Group
refers to the risk that accounts receivable may not be
collected within the agreed timeframe due to historical
reasons, including customer deregistration, changes in
business models or frequent changes in handling personnel
resulting in an inability to make contact; that growth in
output value may result in an overall increase in accounts
receivable; and that unreasonable safety inventory
settings and increased raw material reserves may result
in an increase in inventory and a higher proportion of
“Two Funds” in current assets. The Group will strengthen
collection plan management; continue to clear long-aged
accounts receivable; use various means to collect accounts
receivable and, where necessary, take legal action for
recovery, maintain regular reconciliation and traceability to
promote accelerated collection, revitalise existing assets,
accelerate capital turnover and reduce the risk of bad debt
losses; control the total amount of annual procurement
arrivals,; set safety inventory levels reasonably, closely
monitor actual inventory quantities and production plan
arrangements, and avoid excessive inventory through
timely procurement and appropriate increases in
procurement frequency; and continue to promote the
consumption of long-aged inventory.
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Operating Efficiency Risk

The operating efficiency risk faced by the Group refers to
the risk that, under the impact of the market environment,
if effective cost reduction and control cannot be achieved
when sales revenue records slow growth or negative
growth, the gross profit margin of products will decline,
operating efficiency indicators will come under pressure,
product profitability will weaken, and the Company’s
operating profitability will show a weakening trend.
The Group will formulate targeted market strategies by
leveraging its existing technological capabilities and explore
new market areas and market opportunities; strengthen
communication with existing customers and seek more
horizontal market business opportunities; and strengthen
cost management, formulate special plans for cost
reduction and control, and strictly control various project
expenditures and period expenses.

SHAREHOLDINGS OF SHAREHOLDERS AND CHANGE
OF SHARE CAPITAL STRUCTURE

1.

Share capital structure

During the Period, the Company had not made any
arrangements for bonus issue, share placing or increase
of shares, nor offered any new shares of the Company.
The total number of shares issued by the Company was
400,000,000 shares, of which Chengdu Siwi Electronic
Co., Ltd.* (R &P U B & F & R 2 7) and Chengdu Siwi
High-Tech Industrial Co., Limited* (A P /1 & = & £ &
¥ & AR 2 a]) held 104,000,000 and 136,000,000 state-
owned legal person shares, respectively, representing
60% of the issued share capital of the Company, and
the overseas shareholders of H shares held 160,000,000
shares, representing 40% of the issued share capital of the
Company.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED



BEEENWE D

MANAGEMENT DISCUSSION AND ANALYSIS

FERRERER
R-ZE-REXNA=1H K& S
B EXEBRAR  HEBAEEAR
136,000,000 1% + {5 E 217 AX 4N #9 34%
REBEHETFBRAR @ FEBEAE
A B% 104,000,000 f% © 16 B 3 17 % 2N 6
26% c R—_E - RENA=1+H BE
RREE(REAN)BRAR ([FREE
AT PRHRERZEARFFELRDA
B&15) B ¥ M HAR & 146,672,849 1% -
B BITIRAH 36.67% °

RAHEAR EFSUENBTEMAL
FEEARESERERD (FEED
ESNE) ((BERBMEKRB AT A
WENARR D RAARE D e
HORB - WIRE 75 K HIE R P 5 336 15
FIFEZARBEIERREBMBR  AQ
AEREAMERARRDEITHRS%
HALRENBRRZAEG  ZFREER
ERB2ARTNESE ((EE)) KHT
A BRERIAIN HEE o

BHRREERRHB R_T-REFERX
A=+tH HBARBHKS% A L
MBRATHREERZR ((PREFR
) 28EE

FRLEHARRSHE
CCASS participant

BELBESRITERAA

Shareholding of Substantial Shareholders

As at 30 June 2026, Chengdu SIWI High-Tech Industrial Co,
Ltd. (A% #B PO B = Bk 5 2 3 B A PR A /1) held 136,000,000
state-owned legal person shares, representing 34%
of the issued share capital of the Company; Chengdu
Siwi Electronic Co., Ltd. (A% #F P4 Bk & F A R A 7l) held
104,000,000 state-owned legal person shares, representing
26% of the issued share capital of the Company. As at 30
June 2026, HKSCC Nominees Limited (“HKSCC", holding
shares of the Company on behalf of various clients) held
146,672,849 H Shares, representing 36.67% of the issued
share capital of the Company.

During the Period, the Board was not aware of any person
holding any interests or short positions in shares and
underlying shares of the Company which are required to be
disclosed pursuant to the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFQ"). As
shown in the register of substantial shareholders of the
Company maintained under Section 336 of the SFO, the
Company has been notified by shareholders holding 5% or
more of the interests in the Company's issued H Shares,
that these are interests other than those held by the
directors (the “Directors”) or the chief executive of the
Company which have already been disclosed.

As indicated by HKSCC, as at 30 June 2026, the Central
Clearing and Settlement System (“CCASS”) participants
holding 5% or more of the H Shares of the Company are
shown as follows:

The Hongkong and Shanghai Banking Corporation Limited

FREIFRE R AR AR
BOCI Securities Limited
RHTEHBRDA

Dah Sing Securities Limited

FEER
BFHERE EE BT
Number of HEREAFED L
H Shares B¥HRRESE  Percentage of
held at the end  Percentage of total issued
of the Year H Shares share capital
28,353,100 17.72% 7.09%
13,220,000 8.26% 3.31%
9,606,000 6.00% 2.40%
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Save as disclosed above, as at 30 June 2026, the Company
was not aware of any other shareholding interests which
were required to be disclosed pursuant to the SFO. The
Board was not aware of any person holding, directly or
indirectly, 5% or more of the interests in the issued H
Shares of the Company.

Shareholdings of Directors and senior management
As at 30 June 2026, the interests and short positions of the
Directors, chief executive and senior management of the
Company and their associates in the shares, underlying
shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (the “SFO")), as required to be recorded
in the register maintained by the Company pursuant to
Section 352 of the SFO, or as otherwise required to be
notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) set out in Appendix
C3 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), were as follows:

Bz
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held as at
30 June 2026

Number of HEHR Bk

H shares AR  Percentage of ERMUE
Percentage of the total issued Nature of

H shares held share capital the interest

0.1645 &
0.1645 Long position

658,000
658,000

041125
041125

Note 1:Mr. Kang Yiguo was deemed to be interested in 658,000 H shares of
the Company through the interest of his spouse, Ms. Huang Ping (&
%)

Save as disclosed above, as at 30 June 2026, none of the
Directors and chief executives of the Company or their
associates had any interests and short positions in any
shares, underlying shares or debentures of the Company
or any of its associated corporations (within the meaning of
the SFO) which would have to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions
which he or she was taken or deemed to have under Part

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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XV of the SFO), or which would have to be, pursuant to
section 352 of the SFO, entered in the register referred
to therein, or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model
Code.

4. Sufficient public float
According to public information available to the Company
and to the best knowledge of each Director, the Company
confirmed that a sufficient public float was maintained
during the Period and as at the date of this report.

5. Purchase, sale or redemption of listed securities of
the Company
During the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
Company’s listed securities.

6. Convertible securities, share options, warrants or
relevant entitlements
During the Period, the Company did not issue any
convertible securities, share options, warrants or relevant
entitlements.

INTERIM DIVIDEND
The Board does not recommend the payment of an interim
dividend for the Period (no interim dividend was paid for the
Corresponding Period).

AUDIT COMMITTEE

At present, the members of the Audit Committee are Ms. Fu
Wenijie (Chairman), Mr. Kang Yiguo and Mr. Li Shaorong, and all of
them are independent non-executive Directors.

The Audit Committee is primarily responsible for the internal
control and financial review and reporting matters of the
Company and making recommendation to the Board on the
appointment and/or removal of external auditors.

The Audit Committee has reviewed the Group’s unaudited
interim consolidated financial statements and interim results for
the Period. The Audit Committee considers that the unaudited
interim consolidated financial statements and interim results for
the Period have complied with the requirements of applicable
accounting standards and laws and adequate disclosures have
been made.
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CORPORATE GOVERNANCE CODE

The Company will strive to maintain a high standard of corporate
governance and transparency of the Company and to safeguard
the interest of shareholders and the Company as a whole.
During the Period, the Company had applied the principles and
complied with the applicable code provisions, and also complied
with certain recommended best practices, of the Corporate
Governance Code (the “CG Code”) as set out in Appendix C1 to
the Listing Rules.

The Group’s corporate governance principles emphasize the
importance of a quality Board, effective internal controls and
accountability to shareholders. The Company will, from time to
time, review and enhance its corporate governance practices to
ensure that these practices continue to meet the requirements
of the CG Code.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as the code of conduct
regarding securities transactions by the directors and supervisors
of the Company.

After specific enquiries to the directors and supervisors of the
Company, the Board confirmed that all directors and supervisors
had fully complied with the codes as set out in the Model Code
as set out in Appendix C3 to the Listing Rules during the Period.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED



BEEENWE D

MANAGEMENT DISCUSSION AND ANALYSIS

MEHREE

MR2025F 8 A28 AAREEEH S ER#
RBAERAREMAREERE  BHEB
AFREEFXEERE LRI EER AR
100% % E(BERBEE]) - AR AFEE
B 202598 H29 H G - R BB AR K5
2008 TtE B (BN&E £202569 A25H @ &
B)((EXRAB#ERE]) -

BEBRARBEEBER  ARERKIE
MXFESI|RE-2025F9R25R0 EE G R
a5 12 H R A B B RE B 52 2 48 R B9 IR SRR 1
T SRR AFHEEENHESRRE RS
MAEEMZ ARERI12MEA (BN# = 2026
F8A228H  2EH) (ERAMBEM])
WA TR ET RIEE AR L

HELERAFEIEEERB 202648 A 281 -
RABPARRETAZZSRE - Btk =
EEEMZEERE B8 E BB IERRIE -

HEAFEBBLEARQA D B 20254 8 A28
H 202549 26 H 202648 A 28 H 2 ffs
EO/N=ZIE

B EXHEN - RZTEZRFARNA=TH%
NFEEAREAH WEFL(FMEMAEE
BARNARENRMBRAENEAFENS
TRAT I

EVENT AFTER THE REPORTING PERIOD

On 28 August 2025, the Company published a public tender
notice regarding the proposed disposal of 100% of the equity
interest in Chengdu PUTIAN New Material Company Limited*
(RX &P X ¥+ % B R 2 &) at Chongging United Assets and
Equity Exchange (& B Bt & = # 22 5 FT 8 IR A 7)) (“Potential
Disposal”). The public tender period commenced on 29 August
2025 and will remain open for twenty (20) working days (i.e. up
to and including 25 September 2025) (“Initial Public Tender
Period") in the PRC.

No bid has been received as at the end of the Initial Public Tender
Period. On 25 September 2025, the Board thereby extended the
Public Tender on the same terms and condition as those of the
Initial Public Tender Period, for a period of twelve (12) months
from the Public Tender Notice (i.e. up to and including 28 August
2026) ("Extended Public Tender Period”), unless a successful
bidder was identified.

As at 28 August 2026, being the expiry date of the Extended
Public Tender Period, no bid has been received. Accordingly, the
Board announced that the Potential Disposal has lapsed and has
been terminated.

For details, please refer to the announcement of the Company
dated 28 August 2025, 26 September and 28 August 2026.

Save as disclosed above, no event has taken place subsequent
to 30 June 2026 and up to the date of this report that may have
a material impact on the Company’s operating and financial
performance that needs to be disclosed.

TR RFRHRERE
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CHANGE OF CONSTITUTIONAL DOCUMENT

During the Reporting Period, the Company has proposed to make
certain amendments to the Company's Articles of Association
as previously disclosed in the circular of the Company dated
May 11, 2026 to adopt a uniform set of 14 core standards for
shareholder protections for issuers regardless of their place
of incorporation as set out in Appendix A1 to the Listing Rules;
and (i) allowing general meetings of the Company to be held
as an electronic meeting or a hybrid meeting. The Amended
and Restated Articles of Association in substitution has been
approved by the Shareholders in the annual general meeting held
on 18 June 2026.

The amended and restated Articles of Association of the
Company are available on the websites of both the Stock
Exchange and the Company.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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CONSOLIDATED BALANCE SHEET

Current assets:
Cash and bank balances
Settlement funds
Loans to other banks
Held-for-trading financial assets
Derivative financial assets
Notes receivable
Accounts receivable
Receivables financing
Advances paid
Premiums receivable
Reinsurance accounts receivable
Reinsurance reserve receivable
Other receivables
Financial assets under reverse repo
Inventories

Including: Data resources

Contract assets
Assets held for sale
Non-current assets due within one year
Other current assets

Total current assets

b2 34
Note No.

g N

Closing balance

202656 A30H As at 30 June 2026

Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

BRY TEFERE
Opening balance

606,026,697.91 371,427,135.02
49,187,487.27 30,927,045.37
84,018,974.23 72,516,395.02
31,711,706.15 194,290,324.73
27,051,230.82 4,447,425.32
4,674,537.12 2,411,038.41
166,078,116.13 122,249,205.07
391,741.63 481,032.10

969,140,491.26 798,749,601.04
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BHEERER
CONSOLIDATED BALANCE SHEET

202656 A30H As at 30 June 2026

HmEEN - KB EH R (D BR A A Chengdu SIWI Science and Technology Company Limited

Assets

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

Note No.

HARY
Closing balance

B AR%T
Expressed in Renminbi Yuan

FEFERE
Opening balance

ERBEE: Non-current assets:

BHERMBK Loans and advances

EREE Debt investments

Hi5mE Other debt investments

R HE K Long-term receivables

RARERE Long-term equity investments

HiERTARE Other equity instrument investments 9 27,855,337.85 27,855,337.85

HiEnaepiE Other non-current financial assets

REMRIE Investment property 10 64,209,672.35 66,350,606.30

ElE&E Fixed assets 11 105,839,876.98 106,301,788.29

TEEIR Construction in progress 12 1,336,242.27 1,962,322.80

HEHENEE Productive biological assets

BREE 0l & gas assets

PRERE Right-of-Use assets

BV AE Intangible assets 13 22,481,557.52 22,946,756.49

Ho :HEBER Including: Data resources
HESH Development expenditures
Heb gEER Including: Data resources

kS Goodwill

REGHER Long-term prepayments 14 9,266,602.29 10,457,955.16

ERFMEREE Deferred tax assets 15

Hi R EE Other non-current assets 16 1,403,965.10 2,230,301.00
ERBEEST Total non-current assets 232,393,254.36 238,105,067.89
BEAG Total assets 1,201,533,745.62  1,036,854,668.93
24 FED Y B RHE AR () B R A F)
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BHEERER
CONSOLIDATED BALANCE SHEET

202656 A30H As at 30 June 2026

Chengdu SIWI Science and Technology Company Limited

i : ARKTT

Expressed in Renminbi Yuan

Note No.  Closing balance

EEERH
Opening balance

BEMMEEER (RIRRES)

Liabilities & Equity

RERE Current liabilities:

RAER Short-term borrowings

R R R AT 1R 3K Central bank loans

KAES® Loans from other banks

REMECHERE Held-for-trading financial liabilities

TESRAE Derivative financial liabilities

ANES Notes payable

ERTBR K Accounts payable 17 102,639,848.34 76,644,185.54

BIKFHIE Advances received 18 911,124.54 562,743.10

aRAE Contract liabilities 19 46,420,476.38 3,399,983.39

ENEBSREER Financial liabilities under repo

R E R R R EER Absorbing deposit and interbank deposit

REEEZEHA Deposits for agency security transaction

REAHERK Deposits for agency security underwriting

JE B8 T 5 Employee benefits payable 20 19,779,014.00 9,080,110.20

EXHE Taxes and rates payable 21 8,699,516.23 1,501,568.88

H A RT3 Other payables 22 16,486,249.68 21,671,062.05

ENFEERES Handling fees and commissions payable

R DRI Reinsurance accounts payable

REREAE Liabilities held for sale

—ERIHEFERBDERE Non-current liabilities due within one year

Hitnoasi Other current liabilities 23 11,508,573.78 9,151,869.76
REBEEA Total current liabilities 206,444,802.95 122,011,522.92
kREBEE: Non-current liabilities:

RRERAEES Insurance policy reserve

RHER Long-term borrowings

ERES Bonds payable

He: @R Including: Preferred shares

XEE Perpetual bonds

MEGE Lease liabilities

REENR Long-term payables

REEM BT H M Long-term employee benefits payable 24 8,265,870.39 9,673,715.84

BEEE Provisions

BT Deferred income 25 40,238,318.34 39,908,668.60

ELFMEREE Deferred tax liabilities

HiEnaa R Other non-current liabilities
kREBEEAT Total non-current liabilities 48,504,188.73 49,582,384.44
ke Total liabilities 254,948,991.68 171,593,907.36
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BHEERER
CONSOLIDATED BALANCE SHEET

202656 A30H As at 30 June 2026

HmEEN - KB EH R (D BR A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

SR BREY FEFERY
EENMAEERER (IRFELR) Liabilities & Equity Note No.  Closing balance  Opening balance
FEERk: (FRRER) Equity:
NG ) Share capital 26 400,000,000.00 400,000,000.00
HifEm TR Other equity instruments
He: @R Including: Preferred shares
KEfE Perpetual bonds
BARDE Capital reserve 27 375,606,399.78 375,606,399.78
B EER Less: Treasury shares
Hitfr etz Other comprehensive income
EEFE Special reserve 28 1,165,895.97 658,391.11
RHBLE Surplus reserve 29 1,114,348.46 1,114,348 46
—RERERS General risk reserve
RO Undistributed profit 30 4497633216 4,003,849.38
BERBARMAEEERZA Total equity attributable to
the parent company 822,862,976.37 781,382,988.73
DERFES Non-controlling interest 123721,777.57  83877,772.84
FiEE#ERES Total equity 946,584,753.94 865,260,761.57
BENMEERRAT Total liabilities & equity 1,201,533,745.62  1,036,854,668.93

26 BERTU BB A B PR A
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BOFRIER

CONSOLIDATED INCOME STATEMENT

2026 1-6 A For the six months ended June 30, 2026

Note No.

Total operating revenue 1
Including: Operating revenue 1
Interest income
Premiums earned
Revenue from handling fees and
commissions

Total operating cost

Including: Operating cost 1
Interest expenses
Handling fees and commissions
Surrender value
Net payment of insurance
claims
Net provision of insurance
policy reserve
Premium bonus expenditures
Reinsurance expenses
Taxes and surcharges
Selling expenses
Administrative expenses
R&D expenses
Financial expenses
Including: Interest expenses
Interest income
Add: Other income 7
Investment income
(or less: losses) 8
Including: Investment income from
associates and joint ventures
Gains from derecognition of financial
assets at amortized cost
Gains on foreign exchange (or less: losses)
Gains on net exposure to hedging risk
(or less: losses)

oN o BWw N

Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

XEY LERHZ

Current period Preceding period
cumulative comparative
319,266,267.84 142,730,025.78
319,266,267.84 142,730,025.78
231,076,803.59 142,661,447.04
192,780,497.23 114,644,475.08
5,191,971.84 3,834,143.40
5,727,671.01 3,319,061.96
21,946,583.53 18,106,519.45
6,208,656.11 6,396,936.33
-778,576.13 -3,639,689.18
22,068.83

1,047,758.57 3,761,203.06
1,619,004.32 1,428,778.17
-196,817.09

-185,204.09
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BOFRER
CONSOLIDATED INCOME STATEMENT

20265 1-6 A For the six months ended June 30, 2026

HmEEN - KB FHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

RS
Preceding period
comparative

XEY
Current period
cumulative

Note No.

AR EEESH R
(BRIAT-15RE5)
ERBERX
(BKRLAT-15RE5)
EERERR
(BRIAT-15RES)
EERENS
(BRIAT-15RES)

s EEIMA
B EEIN

n - REAR (BRAEN-IF V.

H3l)
B EHER

IBAERERNMI-IRER) V.

1. RELLFENE
(RERLA[-I5RHE5)
2. RIEE=FNE
(REHRIAT-]5RES)
(D) EFERERAIRE:

1. RERERAMEEN
AMECFER
SAT-13%3851)

2. SEKRRER
(RRRLA-15RE5)

BERTU BB A B PR A
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CEERRE (BRUI-1RES) .

Gains on changes in fair value
(or less: losses)
Credit impairment loss

9
Assets impairment loss
10
Gains on asset disposal
(or less: losses)
Operating profit (or less: losses)
Add: Non-operating revenue N
Less: Non-operating expenditures
Profit before tax (or less: total loss)
Less: Income tax expenses 12

Net profit (or less: net loss)

() Categorized by the continuity of
operations :
1. Net profit from continuing
operations (or less: net loss)
2. Net profit from discontinued
operations (or less: net l0ss)
(Il Categorized by the portion of
equity ownership :
1. Net profit attributable to
owners of parent company
(or less: net loss)
2. Net profit attributable to
non-controlling shareholders
(or less: net loss)

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

-5,322,929.91 -874,651.45
-3,780,000.03
80,705,538.63 425,888.37
17,618.12 586,668.46
80,723,156.75 1,012,556.83
o SRR
80,723,156.75 1,011,023.51
80,723,156.75 1,011,023.51
40,972,482.78 420,906.88
39,750,673.97 590,116.63



BOFRER
CONSOLIDATED INCOME STATEMENT

2026 1-6 A For the six months ended June 30, 2026

HmEEN - KB EIHR R BR A A Chengdu SIWI Science and Technology Company Limited

ARG RBENHEFE

BRRBARMBENE M
RERBHBEFE

(-) FREDRERBNEMRS

¢

1. B ERER @it E
2HE

2. BEETTHEBREN
iR a e

3 EBEATAREAA
R

4 GESEERRRAA
BEZY
5. Hfp

(Z) BESRERBNHMES
L
1. BEATUBERN

AR W

2. HtyEERED
=
ES

3. TRMEEENEIMA
AR e REn e

AEE

4 EMEREKER
pi- v
5. BensElkEE
6. SNERBREFTEZE
7. Hft
RERVERRNEM GRS
KEHHEEE

FRE

XHY
Current period
cumulative

Note No.

VI. Other comprehensive income

after tax

B ARET
Expressed in Renminbi Yuan

RIS
Preceding period
comparative

Items attributable to the owners of
the parent company

(I) Not to be reclassified
subsequently to profit or loss

1. Remeasurements of the
net defined benefit plan

2. Items under equity method that
will not be reclassified to
profit or loss

3. Changes in fair value of
other equity instrument
investments

4. Changes in fair value of
own credit risk

5. Others

(I) To be reclassified
subsequently to profit or loss
1. Items under equity method that
may be reclassified to
profit or loss
2. Changes in fair value of
other debt investments
3. Profit or loss from reclassification
of financial assets into
other comprehensive income
4. Provision for credit impairment of
other debt investments
5. Cash flow hedging reserve
. Translation reserve
7. Others
Items attributable to
non-controlling shareholders
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BOFRER
CONSOLIDATED INCOME STATEMENT

202651-6 A For the six months ended June 30, 2026
HmEEN - KB FHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

A LERBE
HEE Current period  Preceding period
Note No. cumulative comparative

t - GENEAE VII. Total comprehensive income 80,723,156.75 1,011,023.51
GBREARMEENGA ltems attributable to the owners of the
hEar it parent company 40,972,482.78 420,906.88
FERDERR N GE W ltems attributable to non-controlling
B8 shareholders 39,750,673.97 590,116.63
N 8BRS : VIII.Earnings per share (EPS):
(=) EXghis () Basic EPS (yuan per share) 0.1024 0.0011
(Z) BRI E (I) Diluted EPS (yuan per share) 0.1024 0.0011

30 BERTU BB A B PR A
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BEHREERER
CONSOLIDATED CASH FLOW STATEMENT

2026%1-6 A For the six months ended June 30, 2026

HmEEN - KB EIHR R BR A A Chengdu SIWI Science and Technology Company Limited

- REEDELNRIRE:
HERm  EHESHREW

Note No.

Cash flows from operating activities:
Cash receipts from sale of goods or

B ARET
Expressed in Renminbi Yuan

XEY
Current period
cumulative

RIS
Preceding period
comparative

Be rendering of services 497,715,355.72 153,820,283.21
REGRMAEFHHE Net increase of client deposit and
FE g interbank deposit
o) A R SR AT A6 T 5L ISR Net increase of central bank loans
MEMESHERFTAES Net increase of loans from other
EIE NS financial institutions
B RRBERRERGEH Cash receipts from original
B insurance contract premium
WEBREERSFE Net cash receipts from reinsurance
RERES RREZFEMNE Net increase of policy-holder
deposit and investment
WEF S - FEBRESORE  Cashreceipts from interest, handling fees
and commissions
FAESFEME Net increase of loans from others
EHEEBKE S FENE Net increase of repurchase
REEEZFUNHEFE Net cash receipts from agency
security transaction
WEETERE Receipts of tax refund
WE A RLLEREEN Other cash receipts related to
Be operating activities 2.1) 24,490,256.65 10,760,984.59
MERHRETMANET Subtotal of cash inflows from
operating activities 522,205,612.37 164,581,267.80

TR RFRHRERE
INTERIM REPORT 2026

31



BEHRERER
CONSOLIDATED CASH FLOW STATEMENT

202651-6 A For the six months ended June 30, 2026
HmEEN - KB EH R (D BR A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

A LERBE
HEE Current period  Preceding period
Note No. cumulative comparative

BERm BISBEIIMIBEEL  Cash payments for goods purchased and

services received 198,463,990.66 97,298,987.20
REERRBFFLMNE Net increase of loans and advances to
clients
R RBITAEEFR Net increase of central bank deposit and
FIE N interbank deposit
THREREREM BN Cash payments for insurance indemnities
e of original insurance contracts
A S FEME Net increase of loans to others

YFIE  FEERASMEE  Cash payments for interest,
handling fees and commissions

THRELAFMEE Cash payments for policy bonus
STEB TR BB T Cash paid to and on behalf of employees

Be 33,592,889.07 30,878,595.51
XANZERE Cash payments for taxes and rates 10,792,617.51 10,315,049.29
TREMELEEHFERN Other cash payments related to

Bé operating activities 2.2) 34,555,379.05 21,909,961.08
MEEHRE /AT Subtotal of cash outflows from

operating activities 277,404,876.29 160,402,593.08

CETHELNRASRETE Net cash flows from operating
activities 244,800,736.08 4,178,674.72

32 BERTU BB A B PR A
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BEHREERER
CONSOLIDATED CASH FLOW STATEMENT

202651-6 A For the six months ended June 30, 2026
R EN - KB EIHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

p:N- ) 04 TERBH
TER Current period  Preceding period
Note No. cumulative comparative
Z RETHELEMRSTE: 1. Cash flows from investing activities:
R ERE MRS Cash receipts from withdrawal of
investments
BEEE k=K MRS Cash receipts from investment income
REETEE BVEAEN Net cash receipts from the disposal of
Hih kB ERE RS FE fixed assets, intangible assets and other
long-term assets
BETRARIREMEEEN Net cash receipts from the disposal of
WEWR LR subsidiaries & other busingss units
W E MR E R R AR Other cash receipts related to investing
Be activities
BEEBHREMANG Subtotal of cash inflows from investing
activities
BRETEE EBFEEMN Cash payments for the acquisition of
HRBEELANR S fixed assets, intangible assets and
other long-term assets 1.01) 4,801,173.19 9,099,257.81
BREL MBS Cash payments for investments
EREFHENE Net increase of pledged borrowings
BEFARREMEEEN Net cash payments for the acquisition of
SME S FE subsidiaries & other business units
IRAEMEEERDEEN Other cash payments related to investing
Be activities
REZBRS ML Nat Subtotal of cash outflows from investing
activities 4,801,173.19 9,099,257.81

RETHEANASRETHE Net cash flows from investing
activities -4,801,173.19 -9,099,257.81
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BEHRERER
CONSOLIDATED CASH FLOW STATEMENT

2026%1-6 A For the six months ended June 30, 2026

= BEEBELANRSRE:

RURERINES
Ao FRARKSBRREE
KEMRE

REERKE RS

WERMREE R BAN
RE

/ﬁ@ﬁﬁimu J 'I'

EREHnRE

C R 7 B R 2 A

XEY
Current period
cumulative

Note No.

Cash flows from financing activities:

Cash receipts from absorbing investments

Including: Cash received by subsidiaries
from non-controlling shareholders as
investments

Cash receipts from borrowings

Other cash receipts related to financing
activities

Subtotal of cash inflows from financing
activities

Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

RS
Preceding period
comparative

Cash payments for the repayment of

borrowings 4,052,215.17
SERF - FIESENMFISXM  Cash payments for distribution of
b dividends or profits and for interest
expenses 5,400,000.00 22,068.83
B FRRTAGLE Including: Cash paid by subsidiaries
BRRERRA - FH to non-controlling shareholders as
dividend or profit
SXNEMEEEEHFBE Other cash payments related to
e financing activites
EEEHRL T/ Subtotal of cash outflows from
financing activities 5,400,000.00 4,074,284.00
EETHEANASRETE Net cash flows from financing
activities -5,400,000.00 -4,074,284.00
34 FEBPO R AR D B BR A A
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BEHREERER
CONSOLIDATED CASH FLOW STATEMENT

202651-6 A For the six months ended June 30, 2026
R EN - KB EIHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

AR LEREE
TER Current period  Preceding period
Note No. cumulative comparative
N EXSBHHRLRES IV. Effect of foreign exchange
LENNZE rate changes on cash and
cash equivalents
I RERASEEMFEME V. Netincrease in cash and
cash equivalents 234,599,562.89 -8,994,867.09
m:BIREEREEEY Add: Opening balance of cash and
X cash equivalents 371,427,135.02 440,790,899.45

N

AN BRRERBSZSEYHE VI Closing balance of cash and
cash equivalents 606,026,697.91 431,796,032.36
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

20265 1-6 A For the six months ended June 30, 2026
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BAREERER
PARENT COMPANY BALANCE SHEET

202656 A30H As at June 30, 2026

HmEEN - KB FHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

TEFERE
Opening balance

Note No.  Closing balance

RBEE:
ERES
RHMEREE
TEEREE
L ES
MR
EUGRR A
BN E
H it YR
FE
A BRER
AREE
REREERE
—FRIBNFRDEE
A RBEE

RBEESS

38 BERTU BB A B PR A

Current assets:

Cash and bank balances
Held-for-trading financial assets
Derivative financial assets
Notes receivable

Accounts receivable
Receivables financing
Advances paid

Other receivables

Inventories

Including: Data resources
Contract assets

Assets held for sale
Non-current assets due within one year
Other current assets

Total current assets

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

357,113,958.22

1,293,232.25
76,688,909.38
5,781,935.17
3,190,705.60
5,101,842.41
123,333,306.28

391,332.37

572,895,221.68

250,708,445.13

5,941,523.72
57,132,581.73
150,919,729.65
2,355,089.20
3,898,622.91
93,151,951.76

480,893.46

564,188,837.56




BAREERER
PARENT COMPANY BALANCE SHEET

202656 4308 As at June 30, 2026

HmEEN - KB EIHR R BR A A Chengdu SIWI Science and Technology Company Limited

HARY
Closing balance

B ARET
Expressed in Renminbi Yuan

TEFERE
Opening balance

FREEE Non-current assets:

EREHRE Debt investments

HiEERE Other debt investments

R IR Long-term receivables

RERERE Long-term equity investments 104,938,195.86 104,938,195.86

HiEm TARE Other equity instrument investments 27,855,337.85 27,855,337.85

HiEndepiE Other non-current financial assets

BEMEHE Investment property 43,687,842.87 45,372,802.62

EE&E Fixed assets 53,419,955.96 51,485,110.04

ERIR Construction in progress 1,336,242.27 1.962,322.80

EEUENEE Productive biological assets

HREE 0il & gas assets

FREEE Right-of-Use assets

BWAE Intangible assets 15,532,543.71 15,843,462.10

Heb gEER Including: Data resources

FES Development expenditures

He - HBER Including: Data resources

HE Goodwil

ROGEHER Long-term prepayments 3,893,015.91 4,255,153.07

BRFBHEE Deferred tax assets

HiERBEE Other non-current assets 1,403,965.10 2,230,301.00
kREBEERT Total non-current assets 252,067,099.53 253,942,685.34
BEAH Total assets 824,962,321.21 818,131,522.90

TR RFRHRERE 39
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BAREERER
PARENT COMPANY BALANCE SHEET

202656 A30H As at June 30, 2026

HmEEN - KB FHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

dEY BREY LEERH

AENREERES Liabilities & Equity Note No.  Closing balance  Opening balance
TBEE: Current liabilities:

e HfER Short-term borrowings

XoEEHAR Held-for-trading financial liabilities

TEERMAE Derivative financial liabilities

EREE Notes payable

AT BR3K Accounts payable 81,235,706.83 55,849,566.64

T FRIE Advances received 794,545.80 446,064.39

aRBE Contract liabilities 1,135,680.96 613,665.00

JEAF B T i Employee benefits payable 14,826,907.87 8,338,692.89

ERT & Taxes and rates payable 51,869.10 1,170,156.63

H it 3R Other payables 19,165,336.66 19,935,397.06

BERERE Liabilities held for sale

—FRIHERDER Non-current liabilities due within one year

Hitna i Other current liabilities 147,638.53 5,791,867.13
RBAES Total current liabilities 117,357,685.75 92,145,409.74
kRBEE Non-current liabilities:

REER Long-term borrowings

EEH Bonds payable

Hebh - BER Including: Preferred shares

KER Perpetual bonds

MEBRE Lease liabilities

REENT Long-term payables

REENETEMH Long-term employee benefits payable 8,265,870.39 9,673,715.84

I AE Provisions

EEE Deferred income 1,640,499.44

ERFBHAR Deferred tax liabilities

HiEraaE Other non-current liabilities
kREBEEE Total non-current liabilities 9,906,369.83 9,673,715.84
Ehech Total liabilities 127,264,055.58 101,819,125.58
40 FED Y B RHE AR () B R A F)
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BAREERER
PARENT COMPANY BALANCE SHEET

202656 A30H As at June 30, 2026
HmEEN - KB EIHR R BR A A Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

TEE HRE FEERY
BENREERES Liabilities & Equity Note No.  Closing balance  Opening balance
FEEER (IRRER) Equity:
EWE A (RBA) Share capital/Paid-in capital 400,000,000.00 400,000,000.00
HitgnTA Other equity instruments
He: BER Including; Preferred shares
KERE Perpetual bonds
BADE Capital reserve 304,793,633.84 304,793,633.84
o EER Less: Treasury shares
H bR Ya Other comprehensive income
EERE Special reserve 742,787.57 375,278.85
BHAR Surplus reserve 1,114,348.46 1,114,348 46
RO B Undistributed profit -8,952,504.24 10,029,136.17
FEE#RE Total equity 697,698,265.63 716,312,397.32
BENREERE A Total liabilities & equity 824,962,321.21 818,131,522.90

TR RFRHRERE 41
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SYNCIEINEES
PARENT COMPANY INCOME STATEMENT

20265 1-6 A For the six months ended June 30, 2026

HmEEN - KB FHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

AHE LEREBH
Current period Preceding period
cumulative comparative
—BEWRA Operating revenue 65,795,434.21 60,082,664.63
W EERA Less: Operating cost 55,377,885.38 42,990,462.43
e KM m Taxes and surcharges 2,627,028.13 2,681,624.92
HEER Selling expenses 3,435,337.87 2,028,125.14
EEER Administrative expenses 13,921,860.87 13,326,943.24
HEER R&D expenses 1,429,798.04 3,810,843.97
HBER Financial expenses -911,421.36 -3,042,520.06
He:FEEA Including: Interest expenses 22,068.83
FEHA Interest income 913,102.06 3,148,008.11
e e Add: Other income 228,138.88 33,207.29
& B Wras (B -15 Investment income (or less: losses)
H31) -196,817.09
He: HEE PR Including: Investment income from
RELEN associates and
RENR joint ventures ~185,204.09
NERRKAGT 2H) Gains from derecognition
FREERL of financial assets
BRKE at amortized cost
Fii D E B Gains on net exposure to
(BERUAT-152E5) hedging risk (or less: l0sses)
AR EEEB Gains on changes in fair value
(BRIAT-]573E51) (or less: losses)
ERRERX Creditimpairment loss
(BRUAT-1573E51) -5,362,341.07 -857,762.61
BEREERE Assets impairment loss
(BRIAT-]573E51) -3,780,000.03
BEREWSR Gains on asset disposal

(BKRLAT-J5RE7)

42 BERTU BB A B PR A

(or less: losses)

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED



(SENCIEINEES
PARENT COMPANY INCOME STATEMENT

202651-6 A For the six months ended June 30, 2026
HmEEN - KB EIHR R BR A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

p:N- ) 04 TERBH
Current period Preceding period
cumulative comparative
= ¥R (EBUI-1%E) 1. Operating profit (or less: losses) -18,999,256.94 -2,734,187.42
m: EEMNIA Add: Non-operating revenue 17,616.53 586,668.46
B E AN Less: Non-operating expenditures

CFERE(BRAEA-IF  m

Profit before tax (or less: total loss)

EH3l) -18,981,640.41 -2,147 518.96
" FERER Less: Income tax expenses
79 - FRE (FEEU-158E5) V. Net profit (or less: net loss) -18,981,640.41 -2,147,518.96

(—) BEEEFEFECFEE () Netprofit from continuing operations

WA T-1573831)) (or less: net oss) -18,981,640.41 -2,147,518.96
(Z) BRIEEEEFNBOEEE () Netprofit from discontinued
PAT-1 553851 operations (or less: net loss)
I HEERENHETE V. oOther comprehensive income after
tax
(=) THRESEERHEM () Not to be reclassified subsequently
Hibira s to profit or loss
1. EFFERERH 1. Remeasurements of the net
TEEHE defined benefit plan
2. BmAT I aBEEm 2. Items under equity method
Hitlra s that will not be reclassified
to profit or l0ss
3. HmEmRIAKRE 3. Changes in fair value of other
AREEE equity instrument investments
4 HEEFERRER 4. Changes in fair value of own
AREEE credit risk
5 Hit 5. Others

TR RFRHRERE 43
INTERIM REPORT 2026



SYNCIEINEES
PARENT COMPANY INCOME STATEMENT

202651-6 A For the six months ended June 30, 2026
HmEEN - KB FHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

A TERBH
TER Current period  Preceding period
Note No. cumulative comparative
(D) REDRERSNEMES (I} To be reclassified subsequently
& to profit or loss
1. BERETIEERN 1. Items under equity method
Hitfr e e that may be reclassified
to profit or loss
2. HtREREAR 2. Changes in fair value of other
BEZH debt investments
3. SRMEEENHHA 3. Profit or loss from reclassification
Hira haE=me s of financial assets into other
comprehensive income
4. EtRERAGERRE 4. Provision for credit impairment
e of other debt investments
5. ReRsEWGE 5. Cash flow hedging reserve
. NEBBBRERTEES 6. Translation reserve
7. Hft 7. Others
RRERELE V1. Total comprehensive income -18,981,640.41 -2,147,518.96
t - BRKE: VII. Earnings per share (EPS):
(=) EXxgklks () Basic EPS (yuan per share) 0.1024 0.0011
(Z) mESRKE (I) Diluted EPS (yuan per share) 0.1024 0.0011

44 BERTU BB A B PR A
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BARHERER
PARENT COMPANY CASH FLOW STATEMENT

20265 1-6 A For the year ended 30 June 2026
HmEEN - KB EIHR R BR A A Chengdu SIWI Science and Technology Company Limited

B ARET
Expressed in Renminbi Yuan

A LERHZ
TER Current period  Preceding period
Note No. cumulative comparative
- RETHEANRESRKE: 1. Cash flows from operating activities:
HERM  RELHEREINES  Cashreceipts from sale of goods or
rendering of services 178,868,038.15 60,672,678.75
WENTERE Receipts of tax refund
W B fth AT 2B B B B Other cash receipts related to
Be operating activities 7,539,929.02 10,330,478.10
RETBHR S WA Subtotal of cash inflows from
operating activities 186,407,967.17 71,003,156.85

BERM BEYYELMAMEE  Cash payments for goods purchased

and services received 38,385,835.08 27,832,287.42
STEB TR AR T Cash paid to and on behalf of employees
Be 24,706,692.03 23,165,239.62
SHNSERE Cash payments for taxes and rates 4,032,465.21 7,101,935.08
THEMELEEHFERN Other cash payments related to
Bé operating activities 9,151,274.60 19,012,025.96
MEFHRE T/ Subtotal of cash outflows from
operating activities 76,276,266.92 77,111,488.08

CETHELNRASRETE Net cash flows from operating
activities 110,131,700.25 -6,108,331.23

TR RFRHRERE 45
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BARBRERER
PARENT COMPANY CASH FLOW STATEMENT

202651-6 A For the year ended 30 June 2026
HmEEN - KB FHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

A LEREE
TER Current period  Preceding period
Note No. cumulative comparative
Z RETHEAMESLAE: . Cash flows from investing activities:
WERERE MRS Cash receipts from withdrawal of
investments
BEEE k=R MRS Cash receipts from investment income
REETEE BVEAEN Net cash receipts from the disposal of

Hit kB ERE RS FE fixed assets, intangible assets and
other long-term assets

BETRARIREMEEEN Net cash receipts from the disposal of
WEWReFE subsidiaries & other busingss units
W E R E R R AR Other cash receipts related to investing
Be activities
BRERHRSTMANG Subtotal of cash inflows from
investing activities
ERETEE BREEM Cash payments for the acquisition of
HRBEEL NGRS fixed assets, intangible assets and
other long-term assets 3,726,187.16 6,618,751.42
REL MRS Cash payments for investments
BEFARIREMEEEN Net cash payments for the acquisition of
THRRAEFE subsidiaries & other business units
YHEMAEREEDEEAN Other cash payments related to investing
Be activities
BREEDRS ML Subtotal of cash outflows from
investing activities 3,726,187.16 6,618,751.42

RETHEANRSRETE Net cash flows from investing
activities -3,726,187.16 -6,618,751.42

46 BERTU BB A B PR A
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BARHERER
PARENT COMPANY CASH FLOW STATEMENT

20265 1-6 A For the year ended 30 June 2026

HmEEN - KB EIHR R BR A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

XEY
Current period
cumulative

RS
Preceding period
comparative

Note No.

CBAGHELANRERE
RERERINES
REERKENES

lll. Cash flows from financing activities:
Cash receipts from absorbing investments
Cash receipts from borrowings

WEEMEEEEH AR Other cash receipts related to financing
RBe activities )
EEEYRLMA NG Subtotal of cash inflows from financing
activities
BEEEIIMRE Cash payments for the repayment of
borrowings 4,052,215.17
B - FIERERHS Cash payments for distribution of
SRS dividends or profits and for interest
EXpenses 208883
S EMEEEESEEN Other cash payments related to
Re financing activites
BREHRSTML /AT Subtotal of cash outflows from
financing activities 4,074,284.00
EETHELENRERERE Net cash flows from financing
activities -4,074,284.00

TR RFRHRERE
INTERIM REPORT 2026
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BARBRERER
PARENT COMPANY CASH FLOW STATEMENT

202651-6 A For the year ended 30 June 2026
HmEEN - KB FHR R DB R A A Chengdu SIWI Science and Technology Company Limited

B AR%T
Expressed in Renminbi Yuan

XEY LEREE
Current period Preceding period
cumulative comparative

CEX2HHURERRLEEY V. Effect of foreign exchange rate

i0F-7 changes on cash and
cash equivalents
T-BERRLEEYFEME V. Netincrease in cash and
cash equivalents 106,405,513.09 -16,801,366.65
m:BRE REEEY Add: Opening balance of cash and
B cash equivalents 250,708,445.13 327,017,287.44

N HARBRERALSENHBE VI Closing balance of cash and cash
equivalents 357,113,958.22 310,215,920.79

48 BERTU BB A B PR A
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NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months ended June 30, 2026 &%8847 : AREIT Monetary unit: RMB Yuan

- AEIERER

PR &R U L B B (2 B PR A A (BA T 18
A Ak AR R RS R B A 7856
HE HEFEBEILEEA R B A
FEETREEEXEEEGRAA MU
TEEBREER) BB EHEILKE
EF N SRR (S R VA & SN
S R1994FE10 A1 BEKE T T
THREBRRBECEM  @3BALH )
BB e ARBERFER —LEEH
K15 59151010020193968XY Hy 4 2 %
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COMPANY PROFILE

Chengdu SIWI Science And Technology Company Limited
(the “Company”) was incorporated and registered with the
Chengdu Administration Bureau of Industry and Commerce
on 1 October 1994 after its restructuring from Chengdu
Cable Plant of the Posts and Telecommunications Ministry
of China (now known as “China PUTIAN Corporation”),
as independent promoter, under the approval of the
relevant department of the State Council. The Company
is headquartered in Chengdu, Sichuan Province. The
Company currently holds a business license with unified
social credit code of 9151010020193968XY, with registered
capital of RMB400,000,000. There are a total of 400,000,000
shares in issue with the nominal value of RMB1 each, of
which: 240,000,000 non-tradable shares and 160,000,000
tradable H-shares. The Company’s shares were listed
at the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) respectively on 13 December 1994.

The Company operates in the manufacturing sector. Its
principal business activities include: R&D, production, sales,
and after-sales services of wire and cable, optical fiber
cables, optical communication equipment, photovoltaic
equipment and components, and irradiation processing.

The financial statements were approved and authorized for
issue by the Board of Directors dated 26 August 2026.

PREPARATION BASIS OF THE FINANCIAL
STATEMENTS
() Preparation basis
The financial statements have been prepared on the
basis of going concern.

(I Assessment of the ability to continue as a
going concern
The Company has no events or conditions that may
cast significant doubts upon the Company’s ability
to continue as a going concern within the 12 months
after the balance sheet date.
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AR 7T Monetary unit: RMB Yuan

SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES

Important note: The Company has set up accounting
policies and estimates on transactions or events such
as impairment of financial instruments, inventories,
depreciation of fixed assets, construction in progress,
intangible assets, revenue recognition, etc., based on the
Company's actual production and operation features.

0}

(m

(1)

(Iv)

Statement of compliance

The financial statements have been prepared
in accordance with the requirements of China
Accounting Standards for Business Enterprises
(CASBES), and present truly and completely the
financial position, financial performance and cash
flows of the Company.

Accounting period

The accounting year of the Company runs from
January 1 to December 31 under the Gregorian
calendar.

Operating cycle

The Company has a relatively short operating cycle
for its business, an asset or a liability is classified as
current if it is expected to be realized or due within
12 months.

Functional currency
The Company’s functional currency is Renminbi (RMB)
Yuan.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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Disclosed items involving

= BEEgHEEREEE () lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(R)EEMEZEREL EMRERE (V) Determination method and basis for selection

of materiality

The Company prepares and discloses financial
statements in compliance with the principle of
materiality. The items disclosed in notes to the
financial statements involving materiality judgements,
determination method and basis for selection of
materiality are as follows:

EEXUREREL AZNRERE
Determination method and basis for

materiality judgements

B EZH EIRFHRERER A EUER
Significant accounts receivable with provision
for bad debts made on an individual basis

BEMERBERFERRER W E KEE
Significant provisions for bad debts of accounts
receivable collected or reversed

BE2HZIHERERRK
Significant accounts receivable written off

BE R E RS R R E M EUGR
Significant other receivables with provision for
bad debts made on an individual basis

EEMEEIRER
Significant construction in progress

BEMNREKBER1FHRENERR
Significant accounts payable with age over
one year

FENRRBRIFHNERAE
Significant contract liabilities with age over
one year

FEEMNRKRBE1FHEMERRK
Significant other payables with age over
one year

BERFETEFAA
Significant not wholly-owned subsidiaries

selection of materiality

BIFSEE>100E T
Single item amount > 1 million yuan

e —

BIESF>1008 T
Single item amount > 1 million yuan

BIF SR >1008 7T
Single item amount > 1 million yuan

BIESE>1008 T
Single item amount > 1 million yuan

BIHERETIZEREREE 1008 T
Single project under construction balance at the
end of the period > 1 million yuan

+ —

BIFSE>1008 T
Single item amount > 1 million yuan

BIESF>1008 T
Single item amount > 1 million yuan

EIESHE>1008 T
Single item amount > 1 million yuan

FAEE>1,0008 T
Net assets > 10 million yuan
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CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

Assets and liabilities arising from business
combination are measured at carrying
amount of the combined party included in
the consolidated financial statements of the
ultimate controlling party at the combination
date. Difference between carrying amount
of the equity of the combined party included
in the consolidated financial statements of
the ultimate controlling party and that of the
combination consideration or total par value
of shares issued is adjusted to capital reserve,
if the balance of capital reserve is insufficient
to offset, any excess is adjusted to retained
earnings.

Accounting treatment of business
combination not under common control
When combination cost is in excess of the
fair value of identifiable net assets obtained
from the acquiree at the acquisition date, the
excess is recognized as goodwill, otherwise,
the fair value of identifiable assets, liabilities
and contingent liabilities, and the measurement
of the combination cost are reviewed, then the
difference is recognized in profit or loss.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(V1) Judgement criteria for control and compilation

method of consolidated financial statements

1. Judgement of control
An investor controls an investee if and only if
the investor has all the following: (1) power over
the investee; (2) exposure, or rights, to variable
returns from its involvement with the investee;
and (3) the ability to use its power over the
investee to affect the amount of the investor’s
returns.

2. Compilation method of consolidated financial
Statements
The parent company brings all its controlled
subsidiaries into the consolidation scope. The
consolidated financial statements are compiled
by the parent company according to “CASBE
33 — Consolidated Financial Statements”,
based on relevant information and the financial
statements of the parent company and its
subsidiaries.

(VIII) Recognition criteria of cash and cash

(1X)

equivalents

Cash as presented in cash flow statement refers to
cash on hand and deposit on demand for payment.
Cash equivalents refer to short-term, highly liquid
investments that can be readily converted to cash
and that are subject to an insignificant risk of changes
in value.

Foreign currency translation

Transactions denominated in foreign currency are
translated into RMB yuan at the spot exchange rate
at the transaction date at initial recognition. At the
balance sheet date, monetary items denominated in
foreign currency are translated at the spot exchange
rate at the balance sheet date with difference, except
for those arising from the principal and interest
of exclusive borrowings eligible for capitalization,
included in profit or loss; non-cash items carried at
historical costs are translated at the spot exchange
rate at the transaction date, with the RMB amounts
unchanged; non-cash items carried at fair value in
foreign currency are translated at the spot exchange
rate at the date when the fair value was determined,
with difference included in profit or loss or other
comprehensive income.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
Financial instruments
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(X)

1.

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

Classification of financial assets and financial
liabilities

Financial assets are classified into the following
three categories when initially recognized:
(1) financial assets at amortized cost; (2)
financial assets at fair value through other
comprehensive income; (3) financial assets at
fair value through profit or loss.

Financial liabilities are classified into the
following four categories when initially
recognized: (1) financial liabilities at fair value
through profit or loss; (2) financial liabilities
that arise when a transfer of a financial asset
does not qualify for derecognition or when the
continuing involvement approach applies; (3)
financial guarantee contracts not fall within the
above categories (1) and (2), and commitments
to provide a loan at a below-market interest
rate, which do not fall within the above category
(1); (4) financial liabilities at amortized cost.

Recognition criteria, measurement method

and derecognition of financial assets and

financial liabilities

(1) Recognition criteria and measurement
method of financial assets and financial
liabilities
When the Company becomes a party to
a financial instrument, it is recognized as
a financial asset or financial liability. The
financial assets and financial liabilities
initially recognized by the Company are
measured at fair value; for the financial
assets and liabilities at fair value through
profit or loss, the transaction expenses
thereof are directly included in profit or
loss; for other categories of financial assets
and financial liabilities, the transaction
expenses thereof are included into the
initially recognized amount. However, at
initial recognition, for accounts receivable
that do not contain a significant financing
component or in circumstances where the
Company does not consider the financing
components in contracts within one year,
they are measured at the transaction
price in accordance with “CASBE 14 —
Revenues”.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(X) Financial instruments (Continued)
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2.

Recognition criteria, measurement method

and derecognition of financial assets and

financial liabilities (Continued)

(2)  Subsequent measurement of financial
assets

1

Financial assets measured at
amortized cost

The Company measures its financial
assets at the amortized costs using
effective interest method. Gains or
losses on financial assets that are
measured at amortized cost and
are not part of hedging relationships
shall be included into profit or
loss when the financial assets
are derecognized, reclassified,
amortized using effective interest
method or recognized with
impairment loss.

Debt instrument investments at fair
value through other comprehensive
income

The Company measures its debt
instrument investments at fair
value. Interests, impairment gains
or losses, and gains and losses on
foreign exchange that calculated
using effective interest method shall
be included into profit or loss, while
other gains or losses are included
into other comprehensive income.
Accumulated gains or losses
that initially recognized as other
comprehensive income should
be transferred out into profit or
loss when the financial assets are
derecognized.
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SIGNIFICANT ACCOUNTING POLICIES AND

ESTIMATES (Continued)

Financial instruments (Continued)

Recognition criteria, measurement method

and derecognition of financial assets and

financial liabilities (Continued)

(2)  Subsequent measurement of financial
assets (Continued)

X)

Zs

3)

Equity instrument investments at fair
value through other comprehensive
income

The Company measures its equity
instrument investments at fair
value. Dividends obtained (other
than those as part of investment
cost recovery) shall be included
into profit or loss, while other
gains or losses are included into
other comprehensive income.
Accumulated gains or losses
that initially recognized as other
comprehensive income should
be transferred out into retained
earnings when the financial assets
are derecognized.

Financial assets at fair value through
profit or l0ss

The Company measures its financial
assets at fair value. Gains or losses
arising from changes in fair value
(including interests and dividends)
shall be included into profit or loss,
except for financial assets that are
part of hedging relationships.
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Financial liabilities at fair value
through profit or loss include held-
for-trading financial liabilities
(including derivatives that are
liabilities) and financial liabilities
designated as at fair value through
profit or loss. The Company
measures such kind of liabilities at
fair value. The amount of changes
in the fair value of the financial
liabilities that are attributable to
changes in the Company’s own
credit risk shall be included into
other comprehensive income,
unless such treatment would create
or enlarge accounting mismatches
in profit or loss. Other gains or
losses on those financial liabilities
(including interests, changes in
fair value that are attributable to
reasons other than changes in the
Company’s own credit risk) shall be
included into profit or loss, except
for financial liabilities that are part of
hedging relationships. Accumulated
gains or losses that originally
recognized as other comprehensive
income should be transferred out
into retained earnings when the
financial liabilities are derecognized.
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SIGNIFICANT ACCOUNTING POLICIES AND

ESTIMATES (Continued)

Financial instruments (Continued)

Recognition criteria, measurement method

and derecognition of financial assets and

financial liabilities (Continued)

(3)  Subsequent measurement of financial
liabilities (Continued)

X)

Zs

2)

Financial liabilities that arise when
a transfer of a financial asset does
not qualify for derecognition or
when the continuing involvement
approach applies The Company
measures its financial liabilities
in accordance with “CASBE 23 —
Transfer of Financial Assets”.

Financial guarantee contracts not
fall within the above categories 1)
and 2), and commitments to provide
a loan at a below-market interest
rate, which do not fall within the
above category 1)

The Company measures its
financial liabilities at the higher of:
a. the amount of loss allowances
in accordance with impairment
requirements of financial
instruments; b. the amount initially
recognized less the amount
of accumulated amortization
recognized in accordance with
“CASBE 14 — Revenues”.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(X) Financial instruments (Continued)
Recognition criteria, measurement method
and derecognition of financial assets and
financial liabilities (Continued)
(3)  Subsequent measurement of financial
liabilities (Continued)

2.

4)

Financial liabilities at amortized cost

The Company measures its financial
liabilities at amortized cost using
effective interest method. Gains or
losses on financial liabilities that are
measured at amortized cost and
are not part of hedging relationships
shall be included into profit or loss
when the financial liabilities are
derecognized and amortized using
effective interest method.

(4)  Derecognition of financial assets and
financial liabilities

1)

Financial assets are derecognized
when:

a.  the contractual rights to the
cash flows from the financial
assets expire; or

b.  the financial assets have been
transferred and the transfer
qualifies for derecognition in
accordance with “CASBE 23 —
Transfer of Financial Assets”.

Only when the underlying present
obligations of a financial liability are
relieved totally or partly may the
financial liability be derecognized
accordingly.
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SIGNIFICANT ACCOUNTING POLICIES AND

ESTIMATES (Continued)
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Financial instruments (Continued)

Recognition criteria and measurement
method of financial assets transfer

Where the Company has transferred
substantially all of the risks and rewards
related to the ownership of the financial asset,
it derecognizes the financial asset, and any
right or liability arising from such transfer is
recognized independently as an asset or a
liability. If it retained substantially all of the
risks and rewards related to the ownership of
the financial asset, it continues recognizing
the financial asset. Where the Company does
not transfer or retain substantially all of the
risks and rewards related to the ownership of
a financial asset, it is dealt with according to
the circumstances as follows respectively: (1)
if the Company does not retain its control over
the financial asset, it derecognizes the financial
asset, and any right or liability arising from
such transfer is recognized independently as
an asset or a liability; (2) if the Company retains
its control over the financial asset, according
to the extent of its continuing involvement in
the transferred financial asset, it recognizes
the related financial asset and recognizes the
relevant liability accordingly.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(X) Financial instruments (Continued)

5t

Recognition criteria and measurement
method of financial assets transfer
(Continued)

If the transfer of an entire financial asset
satisfies the conditions for derecognition,
the difference between the amounts of the
following two items is included in profit or
loss: (1) the carrying amount of the transferred
financial asset as of the date of derecognition;
(2) the sum of consideration received from
the transfer of the financial asset, and the
accumulative amount of the changes of the fair
value originally included in other comprehensive
income proportionate to the transferred
financial asset (financial assets transferred
refer to debt instrument investments at fair
value through other comprehensive income).
If the transfer of financial asset partially
satisfies the conditions for derecognition,
the entire carrying amount of the transferred
financial asset is, between the portion which
is derecognized and the portion which is not,
apportioned according to their respective
relative fair value, and the difference between
the amounts of the following two items is
included into profit or loss: (1) the carrying
amount of the portion which is derecognized,
(2) the sum of consideration of the portion
which is derecognized, and the portion of
the accumulative amount of the changes
in the fair value originally included in other
comprehensive income which is corresponding
to the portion which is derecognized (financial
assets transferred refer to debt instrument
investments at fair value through other
comprehensive income).
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)

Financial instruments (Continued)

Fair value determination method of financial
assets and liabilities

The Company uses valuation techniques that
are appropriate in the circumstances and
for which sufficient data and information are
available to measure fair value. The inputs to
valuation technigues used to measure fair value
are arranged in the following hierarchy and
used accordingly:

(X)

4.

M

Level 1 inputs are unadjusted quoted
prices in active markets for identical
assets or liabilities that the Company can
access at the measurement date;

Level 2 inputs are inputs other than
quoted prices included within Level 1 that
are observable for the asset or liability,
either directly or indirectly. Level 2 inputs
include: quoted prices for similar assets
or liabilities in active markets; quoted
prices for identical or similar assets or
liabilities in markets that are not active;
inputs other than quoted prices that are
observable for the asset or liability, for
example, interest rates and yield curves
observable at commonly quoted intervals;
market-corroborated inputs;

Level 3 inputs are unobservable
inputs for the asset or liability. Level 3
inputs include interest rate that is not
observable and cannot be corroborated
by observable market data at commonly
quoted intervals, historical volatility,
future cash flows to be paid to fulfill the
disposal obligation assumed in business
combination, financial forecast developed
using the Company’s own data, etc.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(X) Financial instruments (Continued)

58

Impairment of financial instruments

The Company, on the basis of expected credit
loss, recognizes loss allowances of financial
assets at amortized cost, debt instrument
investments at fair value through other
comprehensive income, contract assets, leases
receivable, loan commitments other than
financial liabilities at fair value through profit or
loss, financial guarantee contracts not belong
to financial liabilities at fair value through profit
or loss or financial liabilities that arise when a
transfer of a financial asset does not qualify
for derecognition or when the continuing
involvement approach applies.

Expected credit losses refer to the weighted
average of credit losses with the respective
risks of a default occurring as the weights.
Credit loss refers to the difference between
all contractual cash flows that are due to the
Company in accordance with the contract and
all the cash flows that the Company expects
to receive (i.e., all cash shortfalls), discounted
at the original effective interest rate. Among
which, purchased or originated credit-impaired
financial assets are discounted at the credit-
adjusted effective interest rate.

At the balance sheet date, the Company shall
only recognize the cumulative changes in the
lifetime expected credit losses since initial
recognition as a loss allowance for purchased
or originated credit-impaired financial assets.
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Financial instruments (Continued)

Impairment of financial instruments
(Continued)

For leases receivable, and accounts receivable
and contract assets resulting from transactions
regulated in “CASBE 14 — Revenues”, the
Company chooses simplified approach to
measure the loss allowance at an amount equal
to lifetime expected credit losses.

For financial assets other than the above, on
each balance sheet date, the Company shall
assess whether the credit risk on the financial
instrument has increased significantly since
initial recognition. The Company shall measure
the loss allowance for the financial instrument
at an amount equal to the lifetime expected
credit losses if the credit risk on that financial
instrument has increased significantly since
initial recognition; otherwise, the Company shall
measure the loss allowance for that financial
instrument at an amount equal to 12-month
expected credit loss.

Considering reasonable and supportable
forward-looking information, the Company
compares the risk of a default occurring on the
financial instrument as at the balance sheet
date with the risk of a default occurring on the
financial instrument as at the date of initial
recognition, so as to assess whether the credit
risk on the financial instrument has increased
significantly since initial recognition.

The Company may assume that the credit risk
on a financial instrument has not increased
significantly since initial recognition if the
financial instrument is determined to have
relatively low credit risk at the balance sheet
date.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(X) Financial instruments (Continued)

58

Impairment of financial instruments
(Continued)

The Company shall estimate expected credit
risk and measure expected credit losses on
an individual or a collective basis. When the
Company adopts the collective basis, financial
instruments are grouped with similar credit risk
features.

The Company shall remeasure expected credit
loss on each balance sheet date, and increased
or reversed amounts of loss allowance arising
therefrom shall be included into profit or loss
as impairment losses or gains. For a financial
asset measured at amortized cost, the loss
allowance reduces the carrying amount of
such financial asset presented in the balance
sheet; for a debt investment measured at fair
value through other comprehensive income,
the loss allowance shall be recognized in other
comprehensive income and shall not reduce
the carrying amount of such financial asset.

Offsetting financial assets and financial
liabilities

Financial assets and financial liabilities are
presented separately in the balance sheet
and are not offset. However, the Company
offsets a financial asset and a financial liability
and presents the net amount in the balance
sheet when, and only when, the Company: (1)
currently has a legally enforceable right to set
off the recognized amounts; and (2) intends
either to settle on a net basis, or to realize the
asset and settle the liability simultaneously.

For a transfer of a financial asset that does
not qualify for derecognition, the Company
does not offset the transferred asset and the
associated liability.
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(T-) BN IETRHAIE AR R NRRE (XI) Recognition criteria and accrual method for
ERMFTREE expected credit losses of receivables
1. ZIEARBEEHAESIEAE 1. Receivables with expected credit losses
Hi{Z 18 K 09 e I 5028 measured on a collective basis by similar
credit risk features
PR BEHSHMKE FFEEHERERNAE
Basis for determination = Method for measuring expected
Categories of portfolio credit loss
JEULER 17 7% 5 fE 2= ERER SERDEREBERESR #6280
Bank acceptance Type of notes A I LA 2 3 2R 2R A% 78 AR O 89 TR -
receivable iR E R B O AR & 17 & HATE
HEREAE  sTEEHEREX
I GEE SN Based on historical credit loss
Trade acceptance experience, the current situation
receivable and the forecast of future economic

MR — BREAE S B

BB

Accounts receivable — Ages
Portfolio grouped
with ages

R — BB T EE DABE S R e B IGRIE
ERERRREE

Accounts receivable — Receivables from related
Portfolio grouped parties as a credit risk
with related party characteristic
receivables
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conditions, the Company calculates
expected credit loss through
exposure at default and lifetime
expected credit loss rate.

SERGDEREBERESR #6280
AR I LA T2 9 R 2R A% 7 AR O 89 TR ORI -
REEWERRREEREAEBEXLX
EHERRE  FTEBEERAEX
Based on historical credit loss
experience, the current situation
and the forecast of future economic
conditions, the Company prepares
the comparison table of ages and
expected credit loss rate of accounts
receivable, so as to calculate
expected credit l0ss.

2ERLERBRER #aEH
AT LA B2 389 5 2R 4 AR R 80 TEDA -
BBEARRMOMEEFESRE
HERBAER HEEHREREX
Based on historical credit loss
experience, the current situation
and the forecast of future economic
conditions, the Company calculates
expected credit loss through
exposure at default and lifetime
expected credit loss rate.
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- BEEETBERR SR A (F) lll.  SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(T-) BIWFRIETEHAE AR R NRRE (XI) Recognition criteria and accrual method
ERMFTHRE L (88) for expected credit losses of receivables
(Continued)
1. HZIEHARBEEHAESIEAE 1. Receivables with expected credit losses
HiE AE X YL 528 (#E) measured on a collective basis by similar

credit risk features (Continued)

SEREMERRANTE

Method for measuring expected

HEHER BEASHKRE
Basis for determination
Categories of portfolio
A E Wk — R FIB S
JERE T RS - Nature of receivables

HA® RERAS
Other receivables —
Portfolio grouped with
non-related party
receivables of deposit,
reserve and assurance

EoAh fE W5k —
HapAEREE

Other receivables —
Other portfolio

credit loss

2ERFRLIERABRES  EE5E A
TR T LA B 39 2R 2R 45 78 AR O 0 78R -
BIREMRR MO MAKRI2ME A A
IEEFEREREABLRE &
HEHEREX

Based on historical credit loss
experience, the current situation
and the forecast of future economic
conditions, the Company calculates
expected credit loss through
exposure at default and 12-month or
lifetime expected credit loss rate.

HmmpElisx — B e BB AERNERHRIE 2LQEFELERBRER &6
1ER1E AR R A S0 LA B S 2R 2R A% 7 AR R 89 T8RN -
iR E A R mﬂﬂﬁxufﬁ
S BEFEMERERBRE &
HEHERBX
Other receivables — Receivables from related Based on historical credit loss
Portfolio grouped parties as a credit risk  experience, the current situation
with related party characteristic and the forecast of future economic
receivables conditions, the Company calculates
expected credit loss through
exposure at default and 12-month or
lifetime expected credit loss rate.
2. KBEEFIEEREHEBEXN 2. Recognition criteria for receivables and
FEW 5 TE 18 EFE2E contract assets with expected credit losses
measured on an individual basis
H{EARR ,\,ZH/\f*ﬁﬁ ﬂ % For receivables whose credit risk is significantly
FETRMERFIE A F different from that of portfolios, the Company
Eﬁﬁ%ﬂ%%ﬁiﬁﬁ%ﬁﬁﬁ% ° accrues expected credit losses on an individual
basis.
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CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

Classification of inventories

Inventories include finished goods or goods
held for sale in the ordinary course of business,
work in process in the process of production,
materials, supplies, etc. to be consumed in
the production process or in the rendering of
services.

Accounting method for dispatched
inventories

Inventories dispatched from storage are
accounted for with weighted average method
at the end of each month.

Inventory system
Perpetual inventory method.

Amortization method of low-value
consumables and packages
(1) Low-value consumables
Low-value consumables are amortized
with one-off method.

(2)  Packages
Packages are amortized with one-off
method.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XII) Inventories (Continued)

58

Provision for inventory write-down
Recognition criteria and accrual method of
provision for inventory write-down

At the balance sheet date, inventories are
measured at the lower of cost and net
realizable value; provisions for inventory write-
down are made on the excess of its cost over
the net realizable value. The net realizable
value of inventories held for sale is determined
based on the amount of the estimated selling
price less the estimated selling expenses and
relevant taxes and surcharges in the ordinary
course of business; the net realizable value
of inventories to be processed is determined
based on the amount of the estimated selling
price less the estimated costs of completion,
selling expenses and relevant taxes and
surcharges in the ordinary course of business,
at the balance sheet date, when only part
of the same item of inventories have agreed
price, their net realizable value are determined
separately and are compared with their costs to
set the provision for inventory write-down to be
made or reversed.

(XI11) Long-term equity investments

7L

Judgment of joint control and significant
influence

Joint control is the contractually agreed
sharing of control of an arrangement, which
exists only when decisions about the relevant
activities require the unanimous consent of the
parties sharing control. Significant influence
is the power to participate in the financial and
operating policy decisions of the investee but is
not control or joint control of these policies.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)

(XIII) Long-term equity investments (Continued)
Determination of investment cost
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(1)

For business combination under common
control, if the consideration of the
combining party is that it makes payment
in cash, transfers non-cash assets,
assumes its liabilities or issues equity
securities, on the date of combination, it
regards the share of the carrying amount
of the equity of the combined party
included in the consolidated financial
statements of the ultimate controlling
party as the initial cost of the investment.
The difference between the initial cost
of the long-term equity investments and
the carrying amount of the combination
consideration paid or the par value of
shares issued offsets capital reserve; if the
balance of capital reserve is insufficient to
offset, any excess is adjusted to retained
earnings.

When long-term equity investments are
obtained through business combination
under common control achieved in
stages, the Company determines
whether it is a “bundled transaction”. If
it is a "bundled transaction”, stages as a
whole are considered as one transaction
in accounting treatment. If it is not a
“bundled transaction”, on the date of
combination, investment cost is initially
recognized at the share of the carrying
amount of net assets of the combined
party included the consolidated financial
statements of the ultimate controlling
party. The difference between the initial
investment cost of long-term equity
investments at the acquisition date and
the carrying amount of the previously held
long-term equity investments plus the
carrying amount of the consideration paid
for the newly acquired equity is adjusted
to capital reserve; if the balance of capital
reserve is insufficient to offset, any excess
is adjusted to retained earnings.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XIIl) Long-term equity investments (Continued)
2. Determination of investment cost (Continued)

@)

For business combination not under
common control, investment cost is
initially recognized at the acquisition-date
fair value of considerations paid.

When long-term equity investments are
obtained through business combination
not under common control achieved in
stages, the Company determined whether
they are stand-alone financial statements
or consolidated financial statements in
accounting treatment:

1) In the case of stand-alone financial
statements, investment cost is
initially recognized at the carrying
amount of the previously held
long-term equity investments
plus the carrying amount of the
consideration paid for the newly
acquired equity.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XIII) Long-term equity investments (Continued)
2. Determination of investment cost (Continued)
(2)  (Continued)

2)

In the case of consolidated
financial statements, the Company
determines whether it is a “bundled
transaction”. If it is a "bundled
transaction”, stages as a whole are
considered as one transaction in
accounting treatment. If it is not a
“bundled transaction”, the carrying
amount of the acquirer’s previously
held equity interest in the acquiree
is remeasured at the acquisition-
date fair value, and the difference
between the fair value and the
carrying amount is recognized
in investment income; when the
acquirer’s previously held equity
interest in the acquiree involves
other comprehensive income
under equity method, the related
other comprehensive income
is reclassified as income for the
acquisition period, excluding other
comprehensive income arising from
changes in net liabilities or assets
from remeasurement of defined
benefit plan of the acquiree.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XIIl) Long-term equity investments (Continued)
2. Determination of investment cost (Continued)
(38) Long-term equity investments obtained
through ways other than business
combination: the initial cost of a long-term
equity investment obtained by making
payment in cash is the purchase cost
which is actually paid; that obtained on
the basis of issuing equity securities is the
fair value of the equity securities issued;
that obtained through debt restructuring
is determined according to “CASBE 12 —
Debt Restructuring”; and that obtained
through non-cash assets exchange is
determined according to “CASBE 7 —
Non-cash Assets Exchange”.

3. Subsequent measurement and recognition
method of profit or l0ss
For a long-term equity investment with control
relationship, it is accounted for with cost
method; for a long-term equity investment with
joint control or significant influence relationship,
it is accounted for with equity method.
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AR 7T Monetary unit: RMB Yuan

SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XIII) Long-term equity investments (Continued)
4.  Disposal of a subsidiary in stages resulting in
the Company'’s loss of control

(1)

Judgement principles of “bundled
transaction”

For disposal of a subsidiary in stages
resulting in the Company’s loss of control,
the Company determines whether it is
a “"bundled transaction” based on the
agreement terms for each stage, disposal
consideration obtained separately, object
of the equity sold, disposal method,
disposal time point, etc. If the terms,
conditions and economic effect of each
transaction meet one or more of the
following conditions, these transactions
are usually considered as a “bundled
transaction”:

1) these transactions are entered
into at the same time or in
contemplation of each other;

2)  these transactions form a single
transaction designed to achieve an
overall commercial effect;

3)  the occurrence of one transaction is
dependent on the occurrence of at
least one other transaction; and

4)  one transaction considered on its
own is not economically justified,
but it is economically justified when
considered together with other
transactions.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XIIl) Long-term equity investments (Continued)
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4.  Disposal of a subsidiary in stages resulting in
the Company'’s loss of control (Continued)

(2)  Accounting treatments of non-bundled
transactions

1

Stand-alone financial statements

The difference between the carrying
amount of the disposed equity
and the consideration obtained
thereof is recognized in profit or
loss. If the disposal does not result
in the Company’s loss of significant
influence or joint control, the
remained equity is accounted for
with equity method; however, if the
disposal results in the Company’s
loss of control, joint control, or
significant influence, the remained
equity is accounted for according to
“CASBE 22 — Financial Instruments:
Recognition and Measurement”.

TR RFRHRERE 77
INTERIM REPORT 2026



B 35 AR MY R

NOTES TO THE FINANCIAL STATEMENTS

2026F1-6 B For the six months ended June 30, 2026 %887 : ARE T Monetary unit: RMB Yuan

= EESTREREFEE (H)

/8

(t=) RIRERE (#)
4. BBEZAXESLEEHF
REAREEEXIEHI R E

5% (&)

2 TEBRI—EBFXZ]
Ve AR ()
2  ABMBRE

ERARITHIEZ
Al EEE R
RERPBRER
ENHHEERT
RAAEEERN
EHARBESE
AEMEFEEND
BB ER
HEBEARNE (B
i E) - BN
BT RHR A
R B 7 I

BEAHRF QA
TR B R
TR A HE - 1R IR
H1E B8R 45 il 2
B QR EEE
TEFHHE - K
ERENEOHY
{8 B e A R
REEZM R
E R R I B
AEEEARE
FTRABIAERER
A B B R IA 5
BtEWFEE
B 10 B 2 [ B &
B RFARKE
HEEMNRE
Woas - R B R
mE-EBRET
~ A R E A
B R E A 4R B MK
nEF EEAER
REHESER
R E Y -
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CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XIII) Long-term equity investments (Continued)
4.  Disposal of a subsidiary in stages resulting in
the Company'’s loss of control (Continued)

(2)  Accounting treatments of non-bundled
transactions (Continued)

2)

Consolidated financial statements
Before the Company’s loss of
control, the difference between
the disposal consideration and the
proportionate share of net assets
in the disposed subsidiary from
acquisition date or combination
date to the disposal date is adjusted
to capital reserve (capital premium),
if the balance of capital reserve is
insufficient to offset, any excess is
adjusted to retained earnings.

When the Company loses control,
the remained equity is remeasured
at the loss-of-control-date fair
value. The aggregated value of
disposal consideration and the
fair value of the remained equity,
less the share of net assets in the
disposed subsidiary held before the
disposal from the acquisition date
or combination date to the disposal
date is recognized in investment
income in the period when the
Company loses control over
such subsidiary, and meanwhile
goodwill is offset correspondingly.
Other comprehensive income
related to equity investments in
former subsidiary is reclassified
as investment income upon the
Company’s loss of control.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
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(XIIl) Long-term equity investments (Continued)
4.  Disposal of a subsidiary in stages resulting in
the Company'’s loss of control (Continued)

(3} Accounting treatment of bundled
transaction

1

Stand-alone financial statements
Stages as a whole are considered
as one transaction resulting in loss
of control in accounting treatment.
However, before the Company
loses control over a subsidiary, the
difference between the disposal
consideration at each stage and the
carrying amount of long-term equity
investments corresponding to the
disposed investments is recognized
as other comprehensive income at
the stand-alone financial statements
and reclassified as profit or loss in
the period when the Company loses
control over such subsidiary.

Consolidated financial statements
Stages as a whole are considered
as one transaction resulting in loss
of control in accounting treatment.
However, before the Company
loses control over a subsidiary, the
difference between the disposal
consideration at each stage and
the proportionate share of net
assets in the disposed subsidiary is
recognized as other comprehensive
income at the consolidated financial
statements and reclassified as
profit or l0ss in the period when the
Company loses control over such
subsidiary.
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ESTIMATES (Continued)
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Depreciation

Categories method

B E MR EEY) FRFHEE
Buildings and structures  Straight-line method
HeRR FRFEE
Machinery Straight-line method
B TH FRFIDE
Transport facilities Straight-line method
HAh 2 FRFHE

Other equipment Straight-line method

BERTU BB A B PR A
CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

(XIV) Investment property

Investment property includes land use right of
leased-out property and buildings that have
been leased out.

The initial measurement of investment
property is based on its cost, and subsequent
measurement is made using the cost model,
the depreciation or amortization method is
the same as that of fixed assets and intangible
assets.

(XV) Fixed assets

Recognition principles of fixed assets

Fixed assets are tangible assets held for
use in the production of goods or rendering
of services, for rental to others, or for
administrative purposes, and expected to be
used during more than one accounting year.
Fixed assets are recognized if, and only if,
it is probable that future economic benefits
associated with the assets will flow to the
Company and the cost of the assets can be
measured reliably.

Depreciation method of different categories
of fixed assets

HEER BEX FINEXE
(%) (%) (%)
Residual Annual

value depreciation

Useful life  proportion rate
(years) (%) (%)
15-30 3 3.23-6.47

5-18 3 5.39-19.40

4-6 3 16.17-24.25

4-15 3 6.47-24.25
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AR 7T Monetary unit: RMB Yuan

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XVI) Construction in progress

1.

Construction in progress is recognized if, and
only if, it is probable that future economic
benefits associated with the item will flow to
the Company, and the cost of the item can be
measured reliably. Construction in progress is
measured at the actual cost incurred to reach
its designed usable conditions.

Construction in progress is transferred into
fixed assets at its actual cost when it reaches
the designed usable conditions. When the
auditing of the construction in progress is not
finished while reaching the designed usable
conditions, it is transferred to fixed assets
using estimated value first, and then adjusted
accordingly when the actual cost is settled,
but the accumulated depreciation is not to be
adjusted retrospectively.

EETITRGERECEENREMER

Standards and time point of transferring construction

in progress to fixed assets

THRERIEIMEEIEEELG T « EXFE
When the main construction and supporting projects have been

B T BRI AR R UL

substantially completed and accepted with the predetermined design
requirements being met

ZHRFARBE

BIRRET Ek A R EITLE
When the design requirements or standards specified in the contract are

met after installation and commissioning
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Useful life and determination basis

& 3 {6 FR 4
Land use right

RERSTLHAREEERASH A0F
The useful life is determined to be 50 years Straight-line method

(Xvll) Intangible assets
B EEBIE TR 1.

Intangible assets include land use right,
software use right, franchises, etc. The initial
measurement of intangible assets is based on
its cost.

For intangible assets with finite useful lives,
their amortization amounts are amortized within
their useful lives systematically and reasonably,
if it is unable to determine the expected
realization pattern reliably, intangible assets
are amortized by the straight-line method with
details as follows:

BB E
Amortization method

BB

based on the period registered on the

certificate of titles.

B A
Software use right

REHRX A PREEERTHR5-10F
The useful life is determined to be 5-10 years

BHRE
Straight-line method

based on the expected benefit period.

Sy
Franchises

RENX R BREEFERASHA10-155F
The useful life is determined to be 10-15 years Straight-line method

BERA

based on the expected benefit period.

Ei
Others

REHRX A PR EEEASHR/10-15F
The useful life is determined to be 10-15 years Straight-line method

=R 97

based on the expected benefit period.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(Xvi) Intangible assets (Continued)
3. Permitted scope of R&D costs

(1)

Personnel costs

Personnel costs include wages and
salaries, basic endowment insurance
premiums, basic medical insurance
premiums, unemployment insurance
premiums, occupational injuries
premiums, maternity premiums
and housing provident funds for the
Company’s R&D personnel, as well as
labor costs for external R&D personnel.

If R&D personnel serve for multiple R&D
projects at the same time, personnel
costs are recognized based on their
working hour records provided by the
Company’s administrative department,
and proportionately allocated among
different R&D projects.

If personnel directly engaged in R&D
activities and external R&D personnel
are engaged in non-R&D activities at
the same time, the Company, based on
their working hour records at different
positions, allocates personnel costs
actually incurred between R&D expenses
and production and operating expenses
using reasonable methods such as the
ratio of actual working hours.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)

(Xvi) Intangible assets (Continued)

Permitted scope of R&D costs (Continued)

5

@)

3

Direct input costs

Direct input costs refer to relevant
expenses actually incurred by the
Company for R&D activities, which
include: 1) materials, fuel and power costs
directly consumed by R&D activities; 2)
development and manufacturing costs
of molds and craft equipment used for
intermediate tests and trial production,
acquisition costs of samples, prototypes
and general testing methods that do not
constitute fixed assets, and inspection
costs of trial production; and 3) operation
and maintenance, adjustment, inspection,
testing and repairing costs of instruments
and equipment used for R&D activities.

Depreciation and long-term prepayments

Depreciation refers to the depreciation
of instruments, equipment and in-use
buildings used for R&D activities.

For instruments, equipment and in-use
buildings both used for R&D activities
and non-R&D activities, necessary
records shall be kept on their usage, and
depreciation actually incurred is allocated
between R&D expenses and production
and operating expenses in a reasonable
manner based on the actual working
hours, the usable area, etc.

Long-term prepayments refer to those
incurred during renovation, modification,
decoration and repairing of R&D facilities,
which are collected based on actual
amount and amortized evenly over a
specified period.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(Xvi) Intangible assets (Continued)

Permitted scope of R&D costs (Continued)

(4)  Amortization of intangible assets
Amortization of intangible assets refer to
the amortization of software, intellectual
property, and non-patented technology
(proprietary technology, licenses, design
and calculation methods, etc.) used for
R&D activities.

(5)  Other expenses

Other expenses refer to expenses other
than those mentioned above that are
directly related to R&D activities, including
technical books and materials fees, data
translation fees, expert consultation fees,
high-tech R&D insurance premiums,
R&D outcomes search, demonstration,
evaluation, appraisal and acceptance
fees, intellectual property application,
registration and agency fees, conference
fees, business travelling fees,
communication fees, etc.

Expenditures on the research phase of an
internal project are recognized as profit or loss
when they are incurred. An intangible asset
arising from the development phase of an
internal project is recognized if the Company
can demonstrate all of the followings: (1) the
technical feasibility of completing the intangible
asset so that it will be available for use or sale;
(2) its intention to complete the intangible
asset and use or sell it; (3) how the intangible
asset will generate probable future economic
benefits, among other things, the Company can
demonstrate the existence of a market for the
output of the intangible asset or the intangible
asset itself or, if it is to be used internally,
the usefulness of the intangible asset; (4) the
availability of adequate technical, financial and
other resources to complete the development
and to use or sell the intangible asset; and (5)
its ability to measure reliably the expenditure
attributable to the intangible asset during its
development.
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For long-term assets such as long-term equity
investments, investment property at cost model,
fixed assets, construction in progress, intangible
assets with finite useful lives, etc., if at the balance
sheet date there is indication of impairment, the
recoverable amount is to be estimated. For goodwill
recognized in business combination and intangible
assets with indefinite useful lives, no matter whether
there is indication of impairment, impairment test
is performed annually. Impairment test on goodwill
is performed on related asset group or asset group
portfolio.

When the recoverable amount of such long-term
assets is lower than their carrying amount, the
difference is recognized as provision for assets
impairment through profit or loss.

(XIX) Long-term prepayments

(XX)

Long-term prepayments are expenses that have
been recognized but with amortization period over
one year (excluding one year). They are recorded
with actual cost, and evenly amortized within the
beneficiary period or stipulated period. If items of
long-term prepayments fail to be beneficial to the
following accounting periods, residual values of such
items are included in profit or loss.

Employee benefits

1. Employee benefits include short-term employee
benefits, post-employment benefits, termination
benefits and other long-term employee
benefits.

2. Short-term employee benefits
The Company recognizes, in the accounting
period in which an employee provides service,
short-term employee benefits actually incurred
as liabilities, with a corresponding charge to
profit or loss or the cost of a relevant asset.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XX) Employee benefits (Continued)

5t

Post-employment benefits

The Company classifies post-employment

benefit plans as either defined contribution

plans or defined benefit plans.

(1) The Company recognizes in the
accounting period in which an employee
provides service the contribution payable
to a defined contribution plan as a liability,
with a corresponding charge to profit or
loss or the cost of a relevant asset.

(2)  Accounting treatment by the Company for
defined benefit plan usually involves the
following steps:

1) In accordance with the projected
unit credit method, using unbiased
and mutually compatible actuarial
assumptions to estimate related
demographic variables and financial
variables, measure the obligations
under the defined benefit plan, and
determine the periods to which
the obligations are attributed.
Meanwhile, the Company discounts
obligations under the defined
benefit plan to determine the
present value of the defined benefit
plan obligations and the current
service cost;
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CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)

(XX) Employee benefits (Continued)
Post-employment benefits (Continued)

3

@

(Continued)

2)

When a defined benefit plan has
assets, the Company recognizes
the deficit or surplus by deducting
the fair value of defined benefit plan
assets from the present value of the
defined benefit plan obligation as
a net defined benefit plan liability
or net defined benefit plan asset.
When a defined benefit plan has a
surplus, the Company measures the
net defined benefit plan asset at the
lower of the surplus in the defined
benefit plan and the asset ceiling;

At the end of the period, the
Company recognizes the following
components of employee benefits
cost arising from defined benefit
plan: a. service cost; b. net interest
on the net defined benefit plan
liability (asset); and c. changes as a
result of remeasurement of the net
defined benefit liability (asset). Item
a and item b are recognized in profit
or loss or the cost of a relevant
asset. Iltem c is recognized in other
comprehensive income and is not to
be reclassified subsequently to profit
or loss. However, the Company may
transfer those amounts recognized
in other comprehensive income
within equity.



B RS SRR M R

NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months ended June 30, 2026 &%8847 : AREIT Monetary unit: RMB Yuan

= EESTREREEE (H)

(1) BT %M (&)

4.

BHRIE & ot IR J5 %
B TRENEREF - £
THIMENTE HHERBRE
NMELANBIFMEE I
AFAEMBE (VA FAEE
B8 77 e fB (o) R R R 25 B R MR
A &I S EUR R R AT IR S A0 B
REFE QR REREY
R XA B R AR ) Y E 4E AR
R AN & R B o

HE R B TR 25 E
B E

METRMENE MR
A fFEZERTE G
B IRBREERFITEINSG
B EHETENEE Rit
2O E M REAET - R
BREXmATEINE @R T E
TEHERE AEERE
TR BHEEARNB IS
A AR ARG A - E
HERBABTEMNFEEIF
BEMABFHEARENT
EHMEHBTEIFEE
RFEEMEENEHEAR
FIE B 88 F 5B R A S HiE
@ MHEEENA °

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XX) Employee benefits (Continued)

4.

Termination benefits

Termination benefits provided to employees
are recognized as an employee benefit liability
for termination benefits, with a corresponding
charge to profit or loss at the earlier of the
following dates: (1) when the Company cannot
unilaterally withdraw the offer of termination
benefits because of an employment termination
plan or a curtailment proposal; or (2) when the
Company recognizes cost or expenses related
to a restructuring that involves the payment of
termination benefits.

Other long-term employee benefits

When other long-term employee benefits
provided to the employees satisfied the
conditions for classifying as a defined
contribution plan, those benefits are accounted
for in accordance with the requirements
relating to defined contribution plan, while other
benefits are accounted for in accordance with
the requirements relating to defined benefit
plan. The Company recognizes the cost of
employee benefits arising from other long-term
employee benefits as the followings: (1) service
cost; (2) net interest on the net liability or net
assets of other long-term employee benefits;
and (3) changes as a result of remeasurement of
the net liability or net assets of other long-term
employee benefits. As a practical expedient, the
net total of the aforesaid amounts is recognized
in profit or loss or included in the cost of a
relevant asset.
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(XXI) Provisions
FhE 1.

Provisions are recognized when fulfilling the
present obligations arising from contingencies
such as providing guarantee for other parties,
litigation, products quality guarantee, onerous
contract, etc., may cause the outflow of the
economic benefit and such obligations can be
reliably measured.

The initial measurement of provisions is based
on the best estimated expenditures required in
fulfilling the present obligations, and its carrying
amount is reviewed at the balance sheet date.

(XXI) Revenue
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CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

Revenue recognition principles

At contract inception, the Company shall
assess the contracts and shall identify each
performance obligation in the contracts, and
determine whether the performance obligation
should be satisfied over time or at a point in
time.

The Company satisfies a performance obligation
over time if one of the following criteria is
met, otherwise, the performance obligation
is satisfied at a point in time: (1) the customer
simultaneously receives and consumes the
economic benefits provided by the Company’s
performance as the Company performs; (2) the
customer can control goods as they are created
by the Company’s performance; (3) goods
created during the Company’s performance
have irreplaceable uses and the Company
has an enforceable right to the payments for
performance completed to date during the
whole contract period.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XXll) Revenue (Continued)

1.

Revenue recognition principles (Continued)
For each performance obligation satisfied over
time, the Company shall recognize revenue
over time by measuring the progress towards
complete satisfaction of that performance
obligation. In the circumstance that the
progress cannot be measured reasonably, but
the costs incurred in satisfying the performance
obligation are expected to be recovered, the
Company shall recognize revenue only to
the extent of the costs incurred until it can
reasonably measure the progress. For each
performance obligation satisfied at a point in
time, the Company shall recognize revenue
at the time point that the customer obtains
control of relevant goods or services. To
determine whether the customer has obtained
control of goods, the Company shall consider
the following indications: (1) the Company has
a present right to payments for the goods, i.e.,
the customer is presently obliged to pay for
the goods; (2) the Company has transferred the
legal title of the goods to the customer, i.e., the
customer has legal title to the goods; (3) the
Company has transferred physical possession
of the goods to the customer, i.e., the customer
has physically possessed the goods; (4) the
Company has transferred significant risks
and rewards of ownership of the goods to
the customer, i.e., the customer has obtained
significant risks and rewards of ownership
of the goods; (5) the customer has accepted
the goods; (6) other evidence indicating the
customer has obtained control over the goods.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)

(XXI) Revenue (Continued)

Revenue measurement principle
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(1)

Revenue is measured at the amount of
the transaction price that is allocated
to each performance obligation. The
transaction price is the amount of
consideration to which the Company
expects to be entitled in exchange
for transferring goods or services to a
customer, excluding amounts collected
on behalf of third parties and those
expected to be refunded to the customer.

If the consideration promised in a
contract includes a variable amount, the
Company shall confirm the best estimate
of variable consideration at expected
value or the most likely amount. However,
the transaction price that includes the
amount of variable consideration only
to the extent that it is high probable that
a significant reversal in the amount of
cumulative revenue recognized will not
occur when the uncertainty associated
with the variable consideration is
subseqguently resolved.

In the circumstance that the contract
contains a significant financing
component, the Company shall determine
the transaction price based on the price
that a customer would have paid for if
the customer had paid cash for obtaining
control over those goods or services.
The difference between the transaction
price and the amount of promised
consideration is amortized under effective
interest method over contractual period.

For contracts containing two or more
performance obligations, the Company
shall determine the stand-alone selling
price at contract inception of the distinct
good underlying each performance
obligation and allocate the transaction
price to each performance obligation on a
relative stand-alone selling price basis.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XXll) Revenue (Continued)

5t

Revenue recoghition method

The Company sells copper cables, cable
assemblies and related products, optical cables
and related products, optical communication
and related products, among others. Its
performance obligations are fulfilled at a
specific point in time. For domestic sales
revenue, it is recognized when the company
delivers the products to the delivery location
specified in the contract and the customer
confirms receipt, the major risks and rewards of
ownership of the goods have been transferred,
the control of the goods has been transferred,
the payment has been received or the right to
receive payment has been obtained, and it is
probable that the related economic benefits
will flow in. For export sales revenue, it is
recognized when the company has completed
customs declaration of the products in
accordance with the contract, obtained the bill
of lading, received the payment or obtained the
right to receive payment, and it is probable that
the related economic benefits will flow in.

The Company’s agency and processing service
businesses also involve performance obligations
fulfilled at a specific point in time. Revenue is
recognized when the agency and processing
services are completed as per the contract
and accepted by the customer, the control
of the related services has been transferred,
the service payment has been recovered or a
payment voucher has been obtained, and it is
probable that the related economic benefits will
flow in.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XX1l) Costs to obtain a contract and costs to fulfill a

contract

The Company recognizes as an asset the incremental
COsts to obtain a contract if those costs are expected
to be recovered.

If the costs incurred in fulfilling a contract are not
within the scope of standards related to inventories,
fixed assets or intangible assets, etc., the Company
shall recognize the costs to fulfill a contract as an
asset if all the following criteria are satisfied:

1. the costs relate directly to a contract or to an
anticipated contract, including direct labor,
direct materials, manufacturing overhead
cost (or similar cost), costs that are explicitly
chargeable to the customer under the contract,
and other costs that are only related to the
contract;

2. the costs enhance resources of the Company
that will be used in satisfying performance
obligations in the future; and

3. the costs are expected to be recovered.

An asset related to contract costs shall be amortized
on a systematic basis that is consistent with related
goods or services, with amortization included into
profit or loss.

The Company shall make provision for impairment
and recognize an impairment loss to the extent that
the carrying amount of an asset related to contract
costs exceeds the remaining amount of consideration
that the Company expects to receive in exchange for
the goods or services to which the asset relates less
the costs expected to be incurred. The Company shall
recognize a reversal of an impairment loss previously
recognized in profit or loss when the impairment
conditions no longer exist or have improved. The
carrying amount of the asset after the reversal
shall not exceed the amount that would have been
determined on the reversal date if no provision for
impairment had been made previously.
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The Company presents contract assets or contract
liabilities in the balance sheet based on the
relationship between its performance obligations and
customers’ payments. Contract assets and contract
liabilities under the same contract shall offset each
other and be presented on a net basis.

The Company presents an unconditional right
to consideration (i.e., only the passage of time
is required before the consideration is due) as a
receivable, and presents a right to consideration
in exchange for goods that it has transferred to a
customer (which is conditional on something other
than the passage of time) as a contract asset.

The Company presents an obligation to transfer
goods to a customer for which the Company has
received consideration (or the amount is due) from
the customer as a contract liability.

(XXV) Government grants

1. Government grants shall be recognized if, and
only if, the following conditions are all met: (1)
the Company will comply with the conditions
attaching to the grants; (2) the grants will be
received. Monetary government grants are
measured at the amount received or receivable.
Non-monetary government grants are
measured at fair value, and can be measured
at nominal amount in the circumstance that fair
value cannot be assessed.
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(XXV) Government grants (Continued)

Government grants related to assets

Government grants related to assets are
government grants with which the Company
purchases, constructs or otherwise acquires
long-term assets under requirements of
government. In the circumstances that there
is no specific government requirement, the
Company shall determine based on the primary
condition to acquire the grants, and government
grants related to assets are government grants
whose primary condition is to construct or
otherwise acquire long-term assets. They offset
carrying amount of relevant assets, or they are
recognized as deferred income. If recognized
as deferred income, they are included in profit
or loss on a systematic basis over the useful
lives of the relevant assets. Those measured at
notional amount are directly included into profit
or loss. For assets sold, transferred, disposed
or damaged within the useful lives, balance of
unamortized deferred income is transferred into
profit or loss of the period in which the disposal
occurred.

Government grants related to income

Government grants related to income are
government grants other than those related
to assets. For government grants that contain
both parts related to assets and parts related
to income, in which those two parts are
blurred, they are thus collectively classified
as government grants related to income. For
government grants related to income used for
compensating the related future cost, expenses
or losses, they are recognized as deferred
income and included in profit or loss or used
to offset relevant cost during the period in
which the relevant cost, expenses or losses are
recognized; for government grants related to
income used for compensating the related cost,
expenses or losses incurred to the Company,
they are directly included in profit or loss or
used to offset relevant cost.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XXV) Government grants (Continued)

4.

Government grants related to the ordinary
course of business shall be included into other
income or used to offset relevant cost based on
business nature, while those not related to the
ordinary course of business shall be included
into non-operating revenue or expenditures.

(XXVI) Deferred tax assets and deferred tax liabilities

1.

Deferred tax assets or deferred tax liabilities
are calculated and recognized based on the
difference between the carrying amount and tax
base of assets and liabilities (and the difference
of the carrying amount and tax base of items
not recognized as assets and liabilities but with
their tax base being able to be determined
according to tax laws) and in accordance with
the tax rate applicable to the period during
which the assets are expected to be recovered
or the liabilities are expected to be settled.

A deferred tax asset is recognized to the extent
of the amount of the taxable income, which is
most likely to obtain and which can be deducted
from the deductible temporary difference. At
the balance sheet date, if there is any exact
evidence indicating that it is probable that
future taxable income will be available against
which deductible temporary differences can be
utilized, the deferred tax assets unrecognized in
prior periods are recognized.

At the balance sheet date, the carrying amount
of deferred tax assets is reviewed. The carrying
amount of a deferred tax asset is reduced to
the extent that it is no longer probable that
sufficient taxable income will be available to
allow the benefit of the deferred tax asset to
be utilized. Such reduction is subsequently
reversed to the extent that it becomes probable
that sufficient taxable income will be available.
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(XXxv1) Deferred tax assets and deferred tax liabilities

(Continued)
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The income tax and deferred tax for the period
are treated as income tax expenses or income
through profit or loss, excluding those arising
from the following circumstances: (1) business
combination; and (2) the transactions or items
directly recognized in equity.

Deferred tax assets and deferred tax liabilities
shall offset each other and be presented on
a net basis when the following conditions are
all met: (1) the Company has the legal right to
settle off current tax assets against current tax
liabilities; (2) the deferred tax assets and the
deferred tax liabilities relate to income taxes
levied by the same tax authority on either: 1)
the same taxable entity; or 2) different taxable
entities which intend either to settle current
tax liabilities and assets on a net basis, or
to realize the assets and settle the liabilities
simultaneously, in each future period in which
significant amounts of deferred tax assets
or liabilities are expected to be recovered or
settled.

(XXVil)Leases
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The Company as the lessee

At the commencement date, the Company
recognizes a lease that has a lease term of 12
months or less as a short-term lease, which
shall not contain a purchase option; If the
Company subleases an asset, or expects to
sublease an asset, the head lease does not
qualify as a lease of a low-value asset.

For all short-term leases and leases of low-
value assets, lease payments are recognized as
cost or profit or loss with straight-line method
over the lease term.

Apart from the above-mentioned short-term
leases and leases of low-value assets with
simplified approach, the Company recognizes
right-of-use assets and lease liabilities at the
commencement date.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XXvil)Leases (Continued)
1. The Company as the lessee (Continued)

(1)

Right-of-use assets

The right-of-use asset is measured at
cost and the cost shall comprise: 1) the
amount of the initial measurement of the
lease liabilities; 2) any lease payments
made at or before the commencement
date, less any lease incentives received;
3) any initial direct costs incurred by the
lessee; and 4) an estimate of costs to be
incurred by the lessee in dismantling and
removing the underlying asset, restoring
the site on which it is located or restoring
the underlying asset to the condition
required by the terms and conditions of
the lease.

The Company depreciates the right-of-
use asset using the straight-line method.
If it is reasonable to be certain that the
ownership of the underlying asset can be
acquired by the end of the lease term,
the Company depreciates the right-of-
use asset from the commencement
date to the end of the useful life of the
underlying asset. Otherwise, the Company
depreciates the right-of-use asset from
the commencement date to the earlier of
the end of the useful life of the right-of-
use asset or the end of the lease term.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)

(XXvil)Leases (Continued)

The Company as the lessee (Continued)

1.

@)

Lease liabilities

At the commencement date, the
Company measures the lease liability at
the present value of the lease payments
that are not paid at that date, discounted
using the interest rate implicit in the lease.
If that rate cannot be readily determined,
the Company’s incremental borrowing
rate shall be used. Unrecognized financing
expenses, calculated at the difference
between the lease payment and its
present value, are recognized as interest
expenses over the lease term using the
discount rate which has been used to
determine the present value of lease
payment and included in profit or loss.
Variable lease payments not included in
the measurement of lease liabilities are
included in profit or loss in the periods in
which they are incurred.

After the commencement date, if there
is a change in the following items: 1)
actual fixed payments; 2) amounts
expected to be payable under residual
value guarantees; 3) an index or a rate
used to determine lease payments; 4)
assessment result or exercise of purchase
option, extension option or termination
option, the Company remeasures the
lease liability based on the present
value of lease payments after changes,
and adjusts the carrying amount of the
right-of-use asset accordingly. If the
carrying amount of the right-of-use asset
is reduced to zero but there shall be a
further reduction in the lease liability, the
remaining amount shall be recognized
into profit or loss.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(XXvl)Leases (Continued)
The Company as the lessor
At the commencement date, the Company
classifies a lease as a finance lease if it transfers
substantially all the risks and rewards incidental
to ownership of an underlying asset. Otherwise,
it is classified as an operating lease.

2.

(1)

@)

Operating lease

Lease receipts are recognized as lease
income with straight-line method over the
lease term. Initial direct costs incurred
shall be capitalized, amortized on the
same basis as the recognition of lease
income, and included into profit or loss
by installments. Variable lease payments
related to operating lease which are
not included in the lease payment are
charged as profit or loss in the periods in
which they are incurred.

Finance lease

At the commencement date, the
Company recognizes the finance lease
payment receivable based on the net
investment in the lease (sum of the
present value of unguaranteed residual
value and lease receipts that are not
received at the commencement date,
discounted by the interest rate implicit in
the lease), and derecognizes assets held
under the finance lease. The Company
calculates and recognizes interest income
using the interest rate implicit in the lease
over the lease term.

Variable lease payments not included in
the measurement of the net investment
in the lease are charged as profit or loss
in the periods in which they are incurred.
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SIGNIFICANT ACCOUNTING POLICIES AND
ESTIMATES (Continued)
(Xxvii) work safety fund

The Company appropriates work safety fund in
accordance with the “Circular on Management
Measures on the Appropriation and Use of Work
Safety Fund” (Cai Zi [2022] No. 136) issued by the
Ministry of Finance and the Ministry of Emergency
Management. Standard work safety fund is included
in the cost or profit or loss, meanwhile accounted
for under “special reserve”. When work safety fund
is used as an expense, it is to offset special reserve
directly. When work safety fund is qualified to be
included in the cost of fixed assets, it is accounted
for under “construction in progress” and transferred
to fixed assets when related safety projects reach
the designed useful conditions; meanwhile, the cost
included in fixed assets is to offset “special reserve”,
and accumulated depreciation shall be recognized
at the same amount. Such fixed assets shall not be
depreciated in future periods.

(XXIX) Segment reporting

Operating segments are determined based on the
structure of the Company’s internal organization,
management requirements and internal reporting
system. An operating segment is a component of the
Company:

1. that engages in business activities from which it
may earn revenues and incur expenses;

2. whose financial performance is regularly
reviewed by the Management to make
decisions about resource to be allocated to the
segment and to assess its performance; and

3. for which accounting information regarding
financial position, financial performance and
cash flows is available through analysis.
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(=) FEHRERBR

B
Taxes

B

Value-added tax (VAT)

FER

Housing property tax

VAT AR RR AN

Urban maintenance and
construction tax

B BN

Education surcharge

b 75 21 & Bt AN

Local education surcharge

EECY

Enterprise income tax

Y SA 1 (5 AR

Urban land use tax

BB
Resource tax

IV. TAXES

() Main taxes and tax rates

R Ri$
Tax bases

Tax rates

NEBOEREA BENHESYMERSEW 3% 5% 6% -
AREMEHARE - MEREHAFFE 9% ~ 13%
MEERBR R - R REIEER

The output tax calculated based on the

3% 5% 6% *

revenue from sales of goods or rendering 9% ~ 13%
of services in accordance with the tax law,
net of the input tax that is allowed to be

deducted in the current period

BRI - IRFERE— RBRR 30% & 8 1.2% * 12%
B 1.2%5H 80 e R - IREES A

B 12% =4

For housing property levied on the basis of

1.2% ~ 12%

price, housing property tax is levied at the
rate of 1.2% of the balance after deducting
30% of the cost; for housing property levied
on the basis of rent, housing property tax is
levied at the rate of 12% of lease income

BRI RE TR
Turnover tax actually paid

BERSME REH
Turnover tax actually paid
BRI ANE R E N T
Turnover tax actually paid
JEMNT PS5

Taxable income
ERME AR T EE

Land area actually occupied

REBREUKE
Water actually consumed

7%
7%

3%

3%

2%

2%

15% ~ 25%
15%  25%
67T,/ m? -
87t/ m?

6 yuan/m? »
8yuan/m?
2.69/m°
2.69/m°
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IV. TAXES (Continued)
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£
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Main taxes and tax rates (Continued)
Different enterprise income tax rates applicable to
different taxpayers:

MBEERER BB =

Taxpayers Income tax rate

FCER R T S B BR A A Chengdu SEI Optical Fiber Co., Ltd. 15%

B 3t DA SINEYD L (b 40 75 E B8 Taxpayers other than the above-mentioned 25%
(=) BES () Tax preferential policies

A A FTB T & Al Ak &R A F 72023
FI0F16BBE M)A R ERK
firEs - 1Y)l & e - BRI
RENIEHERE S BEED
BMEMEXEE  BEREA
GR202351002814 * 5 % H = 4F -
BT -=—FF_-F- AFIR15%
MREEZZCEMSHESR - =T
CAREKEFEEBAEES T
R E - HEAREMHRZ
T RNFNARRBATERR - T A
T+ ABSBHEER -

f- EOMBBRAEEE

Chengdu SEI obtained the High-tech Enterprise
Certificate again on 16 October 2023, jointly issued
by the Science & Technology Department of Sichuan
Province, the Sichuan Provincial Finance Department
and the Sichuan Provincial Tax Service, State Taxation
Administration, with a validity period of three years. The
certificate number is GR202351002814. The enterprise
income tax was paid at a reduced tax rate of 15% from
2023 to 2025. In 2026, Chengdu SEI has re-applied
for the High-tech Enterprise Certification. Relevant
application materials were submitted to the relevant
government authorities in June 2026, and the application
result is expected to be obtained in December 2026.

NOTES TO ITEMS OF CONSOLIDATED FINANCIAL

STATEMENTS
(—) EMEEEEREBEETE () Notes to items of the consolidated balance
sheet
1. E#¥&EzD 1. Cash and bank balances
HRE EFFERE
1HH Closing balance  Opening balance
RITHER Cash in bank 606,026,697.91 371,427,135.02
&t Total 606,026,697.91 371,427,135.02
2. FEWER 2. Notes receivable

(1) AR

(1) Details

HIRE EFFEFRE
HE Closing balance  Opening balance
RITHERRES Bank acceptance 47,545,355.89 28,822,803.98
HEALESR Trade acceptance 1,642,131.38 2,104,241.39
At Total 49,187,487.27 30,927,045.37

104 BERTU BB A B PR A
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- EOtEMBRKREREE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
2. [ERERE () 2. Notes receivable (Continued)
(2) BEREFFIEIER (2)  Provision for bad debts
1) ERIRAER 1) Details on categories

LFR
Closing balance
EmtE SEER

Book halance Provision for bad debts
&8 $hI(%) SE  ARILA REEE
Provision Carrying
Categories Amount % to total Amount  proportion (%) amount

RARHREE  Receivables with provision

Ef made ona collective basis ~ 49,347,090.74 10000 159,603.47 032 49,187,487.27
He: FMAREZ  Including Bank acoeptance  47,545,355.89 96.35 47,545,355.89

BEAGES Trade acceptance ~ 1,801,734.85 365 159,603.47 886 164213138
At Total 49,347,090.74 10000 159,603.47 032 49,187,487.27

LEERY
Opening balance
REAE

Book balance Provision for bad debts
fix S % £ S 1) FAER
Provision Carying
Categories Amount Amount proportion (%) amount

RAAHREEEE  Recoivables with provision

made onacollective basis ~ 31,100,94049 100.00 173,895.32 0% 3092704537

He BAAREE  Including Bank acceptance 288228039 9248 2882280398
BEAHLES Tradeacceptance 22781371 13 17389532 76 210021139

At Total 31,100,940.69 100.00 173,895.32 056 3092704537
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B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
2. [EWERE(E) 2. Notes receivable (Continued)
(2) BEREGEIEIE R (&) (2)  Provision for bad debts (Continued)
2 RAWHEGFRE 2)  Notes receivable with provision
RERREKRE for bad debts made on a collective
& basis
A
Closing balance
RESE BIREE SHEL B (%)
Provision for Provision
Book balance bad debts  proportion (%)
FTALEZHAS Bank acceptance portfolio 47,545,355.89
BEALEZRA Trade acceptance portfolio 1,801,734.85 159,603.47 8.86
Nt Subtotal 49,347,090.74 159,603.47 0.32
3 EEREHEZEFNR (3)  Changes in provision for bad debts

Y] Lk
Increase/Decrease

RS H2 YE3EE s Hft Ard
Opening Recovery or Closing
halance Accrual reversal Write-off Others balance

RARRSEEE  Recelvables with provision
made on a collective basis 173895.32 1429185 159,603.47

A Total 17389.32 1429185 159,603.47
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CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED



B RS SRR M R
NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan

- EOtBKEBREETRE (F) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
2. [ERERE () 2. Notes receivable (Continued)
(4) HFXARIEEZHAH (4)  Endorsed or discounted but undue notes
BiEZEREXH R at the balance sheet date

ZIRI R fE M R IR G

MR L BRKRKLE

Closing balance
Closing balance not yet
derecognized derecognized

RITAHER Bank acceptance 9,083,545.18 5,473,911.85

Nt Subtotal 9,083,545.18 5,473,911.85

[fF] ZERITEALEZH Note: Due to the fact that the acceptor of bank
EALARBEEREE acceptance is commercial bank, which is of
AHmERT BE high credit level, there is very little possibility
EHMRITEALESR of failure in recoverability when it is due.
Bl HA T 2 A5 89 7T & Based on this fact, the Company derecognized
HERE  WARBE the endorsed or discounted bank acceptance.
HEEXMBANZER However, if any bank acceptance is not
TR ER T LAKIE recoverable when it is due, the Company

R-BHMRZER still holds joint liability on such acceptance,

BEHAES A & according to the China Commercial Instrument
BARBE)ZHTE Law.
UNCIRIEE =8 SRS =N
BEHEET
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B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
3. EWER 3. Accounts receivable
(1) BHAIER (1) Details
1) ERIRAER 1) Details on categories

HRY
Closing balance
REKE BEER

Book balance Provision for bad debts
k2] %) k2 ] FTREH (%) KEEE
Provision Cartying

Categories Amount % to total Amount  proportion (%) amount

B RERER Receivables with provision made on

anindividual basis 28,004,362.77 2293 28,004,362.77 100.00
REATUREER  Recevableswith provision made on

a collective basis 94,115,513.92 71.07 10,096,539.69 10.73 84,018,974.23
At Total 122,119,876.69 100.00 38,100,902.46 31.20 84,018,974.23

FEERR
Opening balance
Book balance Provision for bad debts
o f £ | STHRLLAI (%) EAEE
Provision Carrying
Categories Amount Amount proportion (%) amount
ERTRERER Receivables with provision made on
an individual basis 25,278319.19 2401 25218371919 100.00
RAAHRESERE  Receivables with provision made on
acollective basis 8001307088 759 7,096,675.86 937 72,516,395.02
ait Total 105,291,450.07 100.00 32,775,055.05 3113 72,516,395.02
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- EOtBKEBREETRE (F)

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(—) eHEEEEREEERE (&) () Notes to items of the consolidated balance
sheet (Continued)
3. EWER (1B) 3. Accounts receivable (Continued)
(1) BAAIE R (&) (1)  Details (Continued)

2) BERBIHEGRE 2)  Significant accounts receivable with
AR EE ) E U provision made on an individual
BR3K basis

L
Closing balance
Bii#R i )3 SEER TREA%) ERE
jonfor Provision for Provision

Debtors Book balance baddents  Book balance had debts  proportion (%) Basis for provision made
KABVOLEX KABKbleprektion 20859774 208859774 2,058,597.74 2,058,597.74 10000 Fir&izkE
KAB/VOLEXKABKableprektion Expected to be uncollectible
FPERMERRR(UNARDE 198784 19857184 191316325 191316325 10000 Eir&EkA
Dongfang Electic New Energy

Equipment (Hangzhou) Co, Lid. Expected to be uncollectible
BT RERARIERAA 16711462 160806 1628148 16218146 10000 Eir&EkA
Shenyang Hengfuda Communication

Equw'pmentto [t Expected to be uncollectible
Y EE e 1,606,69241 1,806,692.41 1,606,692.41 1,606,692.41 10000 BirEiEkE
Sichuan Chuandong Electromechanical

Equipment Installation Company Expected to be uncollectible
RERARLEEERDA

BENALA 1,420,00001 1,420,000.01 10000 Fir&izkE
Ching United Network Communications

o, Ltd. Baotou Branch Expected to be uncollectible
BETEERE(RE) AR 114720407 1447847 141472447 14472047 10000 Fir&iEkE
Chongging Xiongying Communication

Co, Ltd. Expected to be uncollectible
SETERERTRRARLA 1,344.969.65 1,344.969.65 1,344,969.65 1,344,969.65 10000 EiEEUE
Yiwu Zhinaoda E-commerce Co, Ltd. Expected to be uncollectible
INERERENERLAT 115661494 11566198 115661498 1,156,61494 10000 ExEEKE
Hangzhiou Hanyi Plastc Pipe Materils

Co, Ltd. Expected to be uncollectible
HEBERIMEERAT 11679707 V6970 M6 1897 10000 Bir&EKA
Ching Post & Telecommunications

Appliances South Chin Co,, Lid. Expected to be uncollectible
bREEREIE 0 101952838 101952838 1,079,528.38 1,079,528.38 10000 Bi&iEgE
Zhejang Wanneng Communication

Equipment Group Co, Lo, Expected to be uncollectible
RBEBRHENY 106238243 106238243 1,062,382.43 1,062,382.43 10000 Bif&iEgE
chengdu Cable Factory Sales Branch Expected to be uncollectible

THREETAEES 1,007 986.64 1,007 986.64 1,007,986.64 1,007,986.64 10000 BirEiEKE
mmmmmmmmm

Industry and Commerce Trace Co,

[f0. Expected to be uncollectible
BIEEtAEERAR 100707246 100707246 1,007,072.46 1,007,072.46 10000 BirEiEkE
Sichuan Huiyuzn Optical

Communications Co, Lt Expected to be uncollectible
gt 1646289945 1646289945 17,810,344.27 17,810344.27 - -
Subtotal

TR RFRHRERE
INTERIM REPORT 2026 1 09



B 35 AR MY R
NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
3. EWER (1B) 3. Accounts receivable (Continued)
(1) BAIE R (&) (1) Details (Continued)
3) RHAWHEAFREE 3)  Accounts receivable with provision
R 2= 8 1Y FE U BR for bad debts made on a collective
£ basis
HRE
Closing balance
REEAE BREE TR (%)
Provision for Provision
Book balance bad debts proportion (%)
RiAS Portfolio grouped with ages 38,710,062.74 9,819,512.44 25.37
BEAES Related party portfolio 55,405,451.18 277,027.25 0.50
et Subtotal 94,115,513.92 10,096,539.69 10.73
4) RAEKRKRMEASE 4)  Accounts receivable with provision
REREENE made on a collective basis using
AR 3K age analysis method
HRE
Closing bhalance
BT BRER TR (%)
Provision for Provision
Book halance bad debts proportion (%)
15 AR Within 1year 22,966,813.00 1,615,781.38 7.04
1-2F 1-2 years 9,590,839.90 3,363,078.13 35.07
2-3% 2-3years 1,454,379.53 1,098,201.98 75.51
3FEN L QOver 3 years 4,698,030.31 3,742,450.95 79.66
et Subtotal 38,710,062.74 9,819,512.44 25.37

11 OJﬂZ%ﬁE@Zﬂ&H%’ﬁﬁﬁEQﬂ
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NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan

- EOtBKEBREETRE (F) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
3. EWERF (48) 3. Accounts receivable (Continued)
2) BRECSIT (2)  Age analysis
BRY LEERY
Closing balance Opening balance
RESE BRER FHRLBI) BEHAE SRER FTRILOIC)
Provision for Provision Provision for Provision proportion
Book balance bad debts proportion (%) Book balance bad debts (%)
TEDR - Within1 year 55,749,614.61 1,779,695.38 319 69,185,30077 1,245,605.01 180
2E 12yl 33,101,271.32 4,363,973.23 13.18 33155999 1,088,592.87 081
2E 23years 1,704,379.57 1,348,202.02 79.10 165,053.56 101,342.89 6140
3ELE Over3years 31,564,611.19  30,609,031.83 96.97 30,625,835.75 3033951428 9299
Bt Total 122,119.876.69  38,100,902.46 3120 10529145007 30,775,055.05 3113
3 EBEREHEEE)ENR (3)  Changes in provision for bad debts

FH2HER
Increase/Decrease

LR FiE: WESER h# Rt BRY
Opening Recovery or Closing
halance Accrual reversal Write-off Others halance

EEHREEER  Recelvables with

provision made onan

indivicual basis 25,218319.19 332801467 602,031.09 28,004,362.77
RARHIZRERE  Receivables with

provision made on a

Collective basis 7496,675.86 259986383 10,096,539.69
Ch Tota RIB0506 592787850 602,031.09 38,100,902.46

:Z@:ﬁiqﬂﬂﬂ%%i&%r] 11
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NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
3. EWER (1B) 3. Accounts receivable (Continued)
(4) EYRENSEHETSEIE (4)  Details of the top 5 debtors with largest
i balances of accounts receivable

Proportion tothe total ~ Provision for bad
balance of accounts  debts of accounts
Debtors Closing hook balance receivable (%) receivable

BEEERRELEARAR  Chengdu SWI High-Tech Industrial

Co,, Ltd. 46,329,974.92 3194 231,649.87
RAERAREAERAR Chengdu Seekon Microwave

Communications Co., Ltd. 4,712,917.66 386 23,564.59
WHREBRERRAEBAR  Zhuzhou CRRC Times Electric Co, Lid. 3,387,199.06 277 37933575
ABEXERRABRAA Chengdu Guoguang Electric Co,, Lid. 3,365,375.00 276 1,324,948.14
AAETERER Chengdu Gaoxin Pukang Hospital 2,850,125.84 233 821,333.40
It Subtotal 60,645,592.48 19.66 278083195

4. ERFERE 4.  Receivables financing

HARE FEERE

Closing balance  Opening balance

RITEAER Bank acceptance 31,711,706.15  194,290,324.73

A&r Total 31,711,706.15 194,290,324.73

11 2&%5@@2%4&%@%@@57
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NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan
- EOtBKEBREETRE (F)

(—) aHtEERERBEER(H)

51

R HE

(1)

Rl 2

1E bR
1-2F
236

Within 1 year
1-2years
2-3years

Total

Within 1 year
1-2 years

Total

V.

NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
() Notes to items of the consolidated balance
sheet (Continued)
5. Advances paid
(1) Age analysis

HRY
Closing balance
RESE 6 (%) HEER HREEE
Provision for
Book balance % to total impairment  Carrying amount
26,436,316.91 97.13 26,436,316.91
408,734.81 1.5 408,734.81
206,179.10 0.76 206,179.10
27,051,230.82 100.00 27,051,230.82
FEERY
Opening balance
REGE S A %)
Provision for
Book halance %to total impairment ~ Carrying amount
4,239,574.84 95.33 4,239,574.84
20785048 467 20785048
404742532 100.00 4.447.425.32

TR RFRHRERE 113
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NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
5  FAEE () 5. Advances paid (Continued)
(2 FANFKEZEHEFSEE (2)  Details of the top 5 debtors with largest
i balances

(BEINER
FREGE ERERVEL B (%)

Proportion to the
total balance of
Debtors Book balance  advances paid (%)

Bt ER (Z8) AR AR Yinhu Optoelectronic Technology

(Jiaxing) Co., Ltd. 21,242,079.00 7853
HEM) BN AF State Grid Sichuan Electric Power
Company 2,132,849.33 7.88
Sumitomo Electric Asia Ltd. Sumitomo Electric Asia Ltd. 1,381,396.35 5.11
KNP ERRERKMAARL  Zhuzhou CRRC Times Electric Co.,
BE NG Ltd. Green Energy Branch 300,000.00 1.11
R=(8m) XBEEB LR Coming (Hainan) Optical
Communications Co., Ltd. 210,921.90 0.78
et Subtotal 25,267,246.58 9341

1 14&%5@@2%4&%@%@@57
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B RS SRR M R
NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan
- EOtBKEBREETRE (F)

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(—) eHEEEEREEERE (&) () Notes to items of the consolidated balance
sheet (Continued)
6. HEK 6.  Other receivables
(1) FEMEESIEER (1) Other receivables categorized by nature
HRE FEERY
HEME Nature of receivables Closing balance  Opening balance
e ER RES Security deposits and petty
cash funds 902,586.00 1,776,479.25
FEE (I3 Temporary advance payment
receivable 27,575,642.64 24,426,876.33
REBEA Book balance 28,478,228.64 26,203,355.58
o ERERE Less: Provision for bad debts 23,803,691.52 23,792,317.17
EEEGEE Carrying amount 4,674,537.12 2,411,038.41
2) FRECIER (2)  Age analysis

1E AR
124

2-34%F

344

4-5%F
5L F
REREART
W ERERE

FEEEAR

HIRE FEFERE

Closing balance  Opening balance

Within 1 year 3,190,395.61 1,146,695.53
1-2 years 381,547.83 167,921.15
2-3 years 18,715.27 2,019.35
3-4 years 356,395.04 355,767.66
4-5 years 43,448.26 57,930.72
Over 5 years 24,487,726.63 24,473,021.17
Book balance 28,478,228.64 26,203,355.58
Less: Provision for bad debts 23,803,691.52 23,792,317.17
Carrying amount 4,674,537.12 2,411,038.41

:Z@:ﬁiqﬂﬂﬂ%%i&%r] 15
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NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
6. EfEK (&) 6.  Other receivables (Continued)
(3 BEREHEIEER (3)  Provision for bad debts
1) ERIRAER 1) Details on categories

V3|
Closing balance
REHE BRERE

Book balance Provision for bad debts
] $6 (%) 2 | FTRELI ) KEfE
Provision
Categories Amount % to total Amount  proportion (%)  Carrying amount

EEREERER Recelvables with

provision made on an
inalvicual basis 3,248,940.91 141 3,248,940.91 100.00
REASHRER  Receivables with
EfE provision made on a
Collective basis 25,229,281.73 88.59 20,554,750.61 81.47 4,674,537.12
At Total 28,478,228.64 100.00 23,803,691.52 83.59 4,674,537.12

FEERY
Opening balance
FHAE REER

Book balance Provision for bad debts
8 .5 %) &% FTRELAI%) HHREE
Provision
Categories Amount %to total Amount proportion (%) Carrying amount

EIEHTRERER Recelvables with

provision made on an
indvidual basis 3,248 94091 1240 3,248 94091 100.00
RAAHRIEE  Recevables with
£ provision made on a
Collective basis 295441467 87.60 2054337626 89.50 241103841
At Total 26,203,355.58 10000 279231717 90.80 24103841

1 /léfiZ%I?EEJZﬂ&H%’J}ﬁKEQET
CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED



h- AOMBHBREEEE (H)

(—) aHtEERERBEER(H)

6. EHfttEW (&)

@) BEREFEIRIEN (B)
EEMERMR
EEEHENHAM
& Wk

2)

3)

BfiH Debtors
BBk XA Chade
It Subtota
KAMHGIRE
IREFENEAME
&7

B RS SRR M R
NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan
V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

() Notes to items of the consolidated balance

sheet (Continued)
6.  Other receivables (Continued)

(3)  Provision for bad debts (Continued)

2)  Significant other receivables with
provision made on an individual

basis
HEERY 3]
(Opening balance Closing halance

B SRER i3 SEER HRE A (%) itRAE
Provision for Provision for Provision Basis for
Book balance bad debts Book balance had debts proportion (%) provision made
3000,000.00 3000,00000 3,000,000.00 3,000,000.00 100.00 Birithe
Notexpect
0.8 recoverable
300000000 300000000 3,000,000.00 300000000 -

3)  Other receivables with provision

made on a collective basis

BRY
Closing balance
RERER
Provision for

REGE

Portfolios Book balance

Portfolio grouped

aTHRLLB1(%)
Provision
bad debts proportion (%)

with related party
receivables 868,925.08 4,344.63 0.50
Portfolio grouped with
other portfolio 24,360,362.65 20,550,405.98 84.36
Subtotal 25,229,287.73  20,554,750.61 81.47
TE D RFHREEERS
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B 35 AR MY R
NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 & EEN : AR IT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
6. EfEK (&) 6.  Other receivables (Continued)
(4) BEREEEB)IEH (4)  Changes in provision for bad debts

K& KR EEE
4k ERERA

AR1218A RARREX  EARREX
RAGRRL (AREGRAE) (CREERER)

Stage 1 Stage 2 Stage 3
Lifetime Lifetime
expected expected
12-month credit losses credit losses
expected credit (credit not (credit
losses impaired) impaired)
N Opening halance 8,651.68 23783,665.49 2379231717
BNFEAH Opening balance in the current period
—BAEZRRB —Transferred to stage 2
—E\EZRER —Transferred to stage 3
—EEE-Rh —Reversed to stage 2
—BRE-KR —Reversed to stage 1
THEHR Provision made in the current period 11,30082 7353 11,374.35
rEhEgER Provision recovered or reversed
inthe current period
TG Provision written offin the
current period
EitE Other changes
HRY Closing balance 19,952.50 23,783739.02  23,803,691.52

11 8&%5@52%4&%@%@@57
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NOTES TO THE FINANCIAL STATEMENTS

h- AOMBHBREEEE (H)

(—) aHtEERERBEER(H)

6.

Hto e % ()
(5) EMERKEEEFSE

(=P

Debtors

BFILIAE

Tazishan Park

KRR (BN ERAR

Soundtek Technology
(Suzhou) Co, .

MIEEEEERAR

Shenzhen Fuzhang Industrial
Co, Ltd

EBE

XIA Chade

mEEERERAERAR

Jonhon Optronic Technology
Co, Ltd.

Nt
Subtotal

Nature of
receivables

BRERR

Temporary payment receivable

fekEs

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan
V.

NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
() Notes to items of the consolidated balance
sheet (Continued)
6.  Other receivables (Continued)
(5)  Details of the top 5 debtors with largest

deposits and security deposits

EWERH

Temporary payment receivable

EWERH

Temporary payment receivable

EWERH

Temporary payment receivable

balances
S UER
BREAHE SR pI ) BRERER
Proportion
to the total Provision for
Closing book balance of other  bad debts at the
balance receivables (%) ~balance sheet date
709113800 SENUE 225 7,191,138.00
Over 5 years
47863475 SENUE 16.81 4,786,324.75
Over 5 years
356691553 SENUE 1283 396691553
Over 5 years
300000000 SENUE 10.83 3,000,000.00
Over 5 years
160519177 1EUA 564 8,025.96
Within 1 year
2014957005 - 7076 18,552,404.24

TR RFRHRERE 119
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NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

T GO HRREEERE () V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
7. =RE 7. Inventories
(1) BHAIER (1) Details

HRE
Closing balance
Provision for
write-down/
impairment

REGE

REEE

Carrying

Book balance amount

120

JR AR Raw materials 64,302,438.64 2,606,039.38  61,696,399.26
EER Work in process 29,374,155.38 1,272,005.51  28,102,149.87
EFEm Goods on hand 66,676,679.62 4,451,754.15  62,224,925.47
B S Goods dispatched 22,705,059.37 8,650,417.84  14,054,641.53
=i Total 183,058,333.01  16,980,216.88  166,078,116.13

R #
EEm
EFE®
BhAEm

BERTU BB A B PR A

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

Raw materials
Work in process
Goods on hand
Goods dispatched

Total

HEERY
Opening balance

AREIERER KEERE
Provision for
write-down/ Carrying
Book balance impairment amount
66,209,804.82 3476,723.14 62,733,081.68
14,866,396.78 1,281,710.93 13,584,685.85
42,303,000.77 3,211,565.47 39,091,435.30
14,622,301.03 7,782,298.79 6,840,002.24
138,001,503.40 15,752,298.33 122,249,205.07




B RS SRR M R
NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan

- EOtEMBRKREREE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
7. 75 (&) 7. Inventories (Continued)
2 HFEREKEZEG (2)  Provision for inventory write-down
1) ERARER 1) Details
g iy
Increase Decrease
898 it it SEAEH 0 LV |
Opening Reversal o Closing
halance Accrual transfer-out Others halance
Rt Raw materials 34767314 87068376 2,606,039.38
kER Work n process 128171093 970542 1,272,005.51
EF@A  Goodsonhand 3256547 31035398 186335116 4,451,754.15
%h@Em  Goods dispatched 7,782,989 67646019 274374034 255208148 8,650,417.84
At Total 1575229833 378000003 274374034 255208148 274374034 16,980,216.88

TR RFRHRERE 121
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NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

f - EOIMBHRKRERER(H)

(—) aHtEERERBEER(H)

122

7. #FE (&)
@) FEHREERE(E)

) WEALWEE
) ALBE KI5 - A
M 5
5 B R 0

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

() Notes to items of the consolidated balance
sheet (Continued)

7. Inventories (Continued)

Provision for inventory write-down

@)

RETARFENARKE

Determination basis of
net realizable value

(Continued)

2)  Determination basis of net realizable
value and reasons for the reversal
or transfer-out of provision for
inventory write-down

BEFEREERNRR
Reasons for reversal of
provision for inventory
write-down

EREREREERNER
Reasons for transfer-out
of provision for inventory
write-down

RiH

Raw materials

EERm

Work in process

T
=t
3
Bo

(Goods on hand

tfm

(G0ods dlispatched

BERTU BB A B PR A

RBER R EBRAR R LI
BEREHHA e OHERRN
REBREGNERRETERFE

Estimated seling price of relevant
finished goods less cost to be incurred
Upon completion, estimated selling
expenses, and relevant taxes and
surcharges

BREREHERREER LA
BERENRA i HHERAN
REBREGNERRETERFE

Estimated selling price of relevant
finished goods less cost to be incurred
Upon completion, estimated selling
expenses, and relevant taxes and
surcharges

RBER R HEBRAE R I
BEREHHA  HOHERRN
REBRERN S BRETEREE

Estimated selling price of relevant
finished goods less cost to be incurred
Upon completion, estimated selling
expenses, and relevant taxes and
surcharges

EBEN R HERRAZ T LA
FERENRA  HMEEERN
REBRERNCERETERFE

Estimated seling price of relevant
finished goods less cost to be incurred
Upon completion, estimated selling
expenses, and relevant texes and
surcharges

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

AR T R R
SUERFE LA

Net realizable valug of inventories
with provision for inventory write-
down made in preceding period
increased

AR T R R
SUERFE LA

Net realizable valug of inventories
with provision for inventory write-
down made in preceding period
increased

AR R T RERERRNE
EUBRFE LA

Net realizable value of inventories
with provision for inventory write-
down made in preceding period
increased

WABRE R T FRRERRDE
SUERFELA

Net realizable value of inventories
with provision for inventory write-
down made in preceding period
increased

ABREI R AR EERNES
/&t

Inventories with provision for
inventory write-down made in the
preceding period were used/sold in
the current period.

ARRT R AR
/&t

Inventories with provision for
inventory write-down made in the
preceding period were used/sold in
the current period.

ABRTi R A RERO R
/&t

Inventories with provision for
inventory write-down made in the
preceding period were used/sold in
the current period.

ABACREERRERNES
R /&t

Inventories with provision for
inventory write-down made in the
preceding period were used/sold in
the current period.
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NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan

- EOtBKEBREETRE (F) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
8 EMREEE 8. Other current assets

BAY LEERG
Closing balance Opening balance

BEHE HEER HKEEE RESE HEER FHEE
Provision for Carrying Provision for Carrying
Book balance impairment amount Book balance impairment amount

I 532 InputVAT tobe
BEEEHE  deducted, input VAT
awaiting certification,
and carmied —
forward input VAT 182,435.26 182,435.26 43146482 43146482
AR Advance tax payments 209,306.37 209,306.37
BREYERS  Poftandlosson
property pending
disposal 49,567.28 49.567.28

At Total 391,741.63 391,741.63 431,032.10 431,032.10

TR RFRHRERE
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NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 & EEN : AR IT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
9. EtEZTARE 9. Other equity instrument investments

AHRERE
Increase/Decrease

AHBETA
AfpsakiEt
EMRE HORE HENR%

Gains or losses
included into other

comprehensive
Investments Investments income in the
Opening balance increased decreased current period
REERERBLE Holds a 10% equity stake in Jiangsl
10% g Fasten Optoelectronic Communication
Technology Co,, Ltd. 27,855,337.85
ait Total 27,855,337.85

‘\ sTET AR
R RRH RFAWA FRYREMFGNEL
Accumulated gains or

Dividend income losses included into
recognized in the - other comprehensive income
Closing balance current period at the end of the period

BELTXZBBLR0%MKE  Holdsa 10% equity stake in Jiangsu
Fasten Optoelectronic Communication
Technology Co., Ltd. 27,855,337.85

&t Total 27,855,337.85

124 BERTU BB A B PR A
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NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
10. KREMEHE 10. Investment property
(1) BHAIER (1) Details

EEREEN TiERE

Buildings and Land use
structures rights
RERE Cost
LEE Opening balance 134,153,676.30 954179881  143,695,475.11
AEENEE Increase
KERL & Decrease
R Closing balance 134,153,676.30 9,541,79881  143,695,475.11
ZEHTERM I Accumulated depreciation
and amortization
HE Opening balance 74,532,454.35 2,812,414.46 77,344,868.81
AEEme® Increase 2,102,524.60 38,409.35 2,140,933.95
SRS Accrual or amortization 2,102,524.60 38,409.35 2,140,933.95
KBRS H Decrease
HRH Closing balance 76,634,978.95 2,850,823.81 79,485,802.76
EEEE Carrying amount
BAEEER Closing carrying amount 57,518,697.35 669097500  64,209,672.35
BOEREE Opening carrying amount 59,621,221.95 6,729,384.35 66,350,606.30
Q) FPRHEEHFZFEZHR (2)  Investment property with certificate of
BltFEHEER titles being unsettled

REHEE AHZERRERR

Carrying amount  Reasons for unsettlement

R EREEY 33,701,279.62  IETEHIZ » MR TR

Buildings and structures The process is underway, and has not yet been
completed.

Nat 33,701,279.62

Subtotal

TR RFRHRERE
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NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months to 30 June 2026 & EEN : AR IT Monetary unit: RMB Yuan

- EOtBKBREETRE (E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(—) GHEEEEREBZTE(HA) () Notes to items of the consolidated balance
sheet (Continued)
11. BEZE 11. Fixed assets
(1) BHAIER (1) Details
EEREEN LB BHTH At
Buildingsand  machinery and Transport Other
structures equipment facilities equipment
RARE Cost
LTI Opening balance 126,382,438.76  277,434,55187  3915959.05  28,195916.01  435928,865.69
THENSE Increase 5,375,021.21 56050001 593552122
) BE 1) Acquisition 1,088,003.49 54424779 163225128
) HERIREA 2 Transferred in from construction in
progress 4,287,017.72 1625222 4,303,269.94
THEO LR Decrease
B Closing balance 126,382,438.76  282,809,573.08  3915959.05  28,756,416.02  441,864,386.91
2 & Accumulated depreciation
2115 Qpening balance 7642839919  222990346.07 371559652  21,392337.44  324,526,679.22
FHENSE Increase 166418551  3:818,119.60 13,551.90 90157552 6,397,432.53
iR Accrual 166418551  3,818,119.60 13,551.90 90157552 6,397,432.53
TR S8 Decrease
PR Closing balance 7809258470  226,808,465.67 372914842  22,293912.96  330,924,111.75
AEERE Provision for impairment
iR Opening balance 166,865.16  4,904,117.57 2941545 5100,398.18
RERNEE Increase
TERIEE Decrease
BRY Closing balance 166,865.16  4,904,117.57 2941545  51100,398.18
REEE Carrying amount
HAEAEE Closing carrying amount 48,122,988.90  51,096,989.84 186,810.63  6,433,087.61  105,339,876.98
SEAEE Qpening carrying amount 4978717441 49,540,088.23 20036253 677416312 106,301,788.29
2 ARPFHEREEZLE (2)  Fixed assets with certificate of titles being
TEEERIFR unsettled
15H IREEE KBZEESERE
Items Carrying amount Reasons for unsettlement
FEEREEY 14,473,422.86 IETEHHIE - W KRTEAK
Buildings and structures The process is underway, and has not yet been
completed.
NET 14,473,422.86
Subtotal
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- EOtBKEBREETRE (F) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
12. FEEIRE 12.  Construction in progress
HRY LEERY
Closing balance Opening balance
RERE HEER FEEE FEKE WEER KEER
Provision for Carrying Provision for Carrying
Projects Book balance impairment amount Book balance impairment amount
ERxRE Instalation equipment 1,336,242.27 1,336,242.27 1962322.80 196232280
At Total 1,336,242.27 1,336,242.27 1,962,322.80 196232280
13. BEBE 13. Intangible assets

ThERE Bl BAGRE

Land use Software
right  Franchises use right

EERE Cost

B Opening balance 3072858650 1,071,672.28  7.950,61840  43,750,877.22
AEENER Increase

AR &R Decrease

HRY Closing balance 3072858650 1,071,672.28  7950,61840  43,750,877.22

2ETEE Accumulated amortization

g Opening balance 1257117675 1071,67228  7,161,271.70  20,804,120.73
AEENEE Increase 416,871.61 48,307.3 465,198.97
iR Accrual 416,871.61 48327.36  465,198.97
AR &R Decrease

Ry Closing balance 1298804836 1071,67228  7.209599.06  21,269,319.70

EEEE Carrying amount

HREEEE Closing carrying amount 21,740,538.18 741019.34  22,481,557.52
HYREEE Opening carrying amount 22,157,409.79 789,346.70  22,946,756.49
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- EOtBKBREETRE (E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
14. REZHER 14.  Long-term prepayments
iR AN Py b Bxy
Opening balance Increase Amortization  Other decreases  Closing balance
EEEE Renovation and
transformation costs 10,457,95.16 4752835 1,124,026.60 114,.854.62 9,266,602.29
At Total 10,457,95.16 4752835 1,124,026.60 114,.854.62 9,266,602.29
15. BEEFEHEE 15. Deferred tax assets
(1) KRERELZHZHE (1) Details of unrecognized deferred tax
E A assets
HREY FEFERY
Closing balance Opening balance
AEANEREZE Deductible temporary difference 122,104,631.42 116,768,932.65
AHENER Deductible losses 133,545,993.35 140,249,345.23
Bt Total 255,650,624.77 257,018,277.88
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- EOtBKEBREETRE (F)

(—) aHtEERERBEER(H)

15, FEEFFSHEE (&)

@)

V.

NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
() Notes to items of the consolidated balance
sheet (Continued)
15. Deferred tax assets (Continued)
(2)  Maturity years of deductible losses of
unrecognized deferred tax assets

HARH LEFERE B

KERBELE R E
EE B A #E #1518 55 R
LA E 2R

Maturity years
2026 F Year 2026
2027 F Year 2027
2028 F Year 2028
2029 F Year 2029
2030F Year 2030
2031 Year 2031
2032 Year 2032
2033 F Year 2033
2034 F Year 2034
2035 F Year 2035
At Total

Closing balance  Openingbalance  Remarks

= 3,906,807.27
6,871,220.06 6,871,220.06
28,902,476.23 28,902,476.23
16,306,812.32 30,668,388.47
44,101,843.69 44,101,843.69
30,973,633.83 19,408,602.29

3,968,025.81 3,968,025.81
2,421,981.41 2,421,981.41

133,545,993.35 140,249,345.23
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B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
16. Bt REEE 16. Other non-current assets

HRY LEERE
Closing balance Opening balance

BEBE AERE BEEE KRGS WEER HHERE
Book Provision for Carrying Book Provision for Carrying
balance impairment amount balance impairment amount

BRIRMEEEER  Prepaymentfor

the acquisition of
long-term assets 1,403,965.10 1,403,965.10 2,230,301.00 223030100
Aif Total 1,403,965.10 1,403,965.10 223030100 223030100
17. TR 17.  Accounts payable
(1) BHAIER (1) Details
HIRE EFEFRE
Closing balance Opening balance
MEHE R Material purchase 100,108,948.69 72,565,335.54
RER TR Equipment and 2,397,813.87 3,076,181.38
engineering fund
fERTAL LB A Payable operating expense 133,085.78 1,002,668.62
&5t Total 102,639,848.34 76,644,185.54
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5 e RREBGE (&) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(—) GHHEEEEREBZTE (&) () Notes to items of the consolidated balance
sheet (Continued)
17. FE(TERFL (#8) 17.  Accounts payable (Continued)
2 EREeS T (2)  Age analysis
HARE
R iR Ages Closing balance
1FAR(E15) Within 1 year 100,148,983.50
1225 (529) 1-2 years 1,009,465.34
223F(53%) 2-3years 66,891.90
3FE E Over 3 years 1,414,507.60
=5 Total 102,639,848.34
(3) BRE1FIU FEEZMfE (3)  Significant accounts payable with age
i34 over one year

18.

BAY AEEIBBORE

Closing balance  Reasons for unsettlement

IERPEERMARA R 1,407,100.00 HA%EE
Beijing Zhongpuda Technology Co., Ltd. Pending settlement
g 1,407,100.00 -
Subtotal
WA 18. Advances received
HIRE EFEFEREK
Closing balance Opening balance
HER Lease 911,124.54 562,743.10
&5t Total 911,124.54 562,743.10
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F - AOUB®RIEE TR (F)
(—) aHtEERERBEER(H)

19.

BRIAE

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

() Notes to items of the consolidated balance
sheet (Continued)

19. Contract liabilities

20. fE{TE T B

(1) AR
ansH
MR~ R R
a

@ MBS

1% £ RRARR

BIENE
tERRE
B ERRRE

15

IGREE

E

BERTU BB A B PR A
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A FEERE

Closing balance Opening balance

Goods 46,420,476.38 3,399,983.39
Total 46,420,476.38 3,399,983.39

20. Employee benefits payable

(1) Details
H0 REEN AR HRY
Opening balance Increase Decrease  Closing balance
Short-term employee benefits 8,814,996.90 38,704,414.98 28,166,084.37  19,353,327.51
Post-employment benefits —
efined contribution plan 26511330 3678,19.30 351762311 425,686.49
Total 9,080,110.20 42.382,611.28 31,683,707.48  19,779,014.00
(2)  Details of short-term employee benefits

L KRN

Increase

AR
Decrease

Ry
Closing balance

Opening balance

Wage, bonus, allowance and

subsidy 272761024 16735,30221 10,992,308.03
Employee welfare fund 1,724,897 45 172489745
Social insurance premium 82,035.95 203307094 1,940,209.21 174,897.28
Including: Medicare premium 76,730.75 1,839,100.39 175881363 157,017.51
Occupational injuries premium 29234 193.970.55 181,395.58 12,867.31
Maternity premium 501246 5,012.46
Housing provident fund 494,00 241031100 241031100 494,00
Trade union fund and employee

education fund 5,384,226.90 52142344 794,729.39 5110,920.95
Other short-term compensation 3,348,24045 428710191 4,560,635.11 3,074,707.25
Subtotal 8,814,99.90 38,704,414.98 28,166,084.37  19,353,327.51

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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- GO HRREE R (E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(—) EHEEEBERERTE (&) () Notes to items of the consolidated balance

20, FEAH TR ()
@ BT
P

sheet (Continued)
20. Employee benefits payable (Continued)
2 86 4 15 (3)  Details of defined contribution plan

I AHEN

Increase Decrease

Opening balance

Closing balance

EAEZRR Basic endowment insurance

premium 265,113.30 3,545,248 30 3,390479.52 419,882.58
RERRE Unemployment insurance

premium 132,947 50 12714359 5,803.91
It Subtotal 26511330 3,678,196.30 3517,623.11 425,686.49

RE(PEARKNE
BEER)MBRER
ERHIRTE » ARAE R
FREAIBBIHMER
BEERRE  FRITE
2B M E M RIKFIR
o B E At JR [ T 3R 85
BRMR - AEERR
B AOE R E Y
BE® - ARARFR
AN B AR BR L LASI Y
B TRRER

Pursuant to the Labor Law of the People’s
Republic of China and relevant laws
and regulations, the Company and its
subsidiaries in the People’s Republic of
China participated in defined contribution
retirement schemes for its employees.
The local government authorities are
responsible for the entire pension
obligations payable to retired employees
who reach retirement age pursuant to
relevant regulations or quit the work force
due to other reasons. The Company and
its subsidiaries have no other obligation
to make payment in respect of pension
benefits.
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B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
21. EXHE 21. Taxes and rates payable

HARE LEERE

Closing balance  Opening balance

HEEH VAT 7,914,210.74 93,428.59

B BN Education surcharge 358,200.88 2,826.39

T #E R R AR A Urban maintenance and 190,766.27 6,594.90
construction tax

75 2K A FT A0 Local education surcharge 109,139.72 1,884.26

RINREEAFTIET Individual income tax 75,424.55 1,071,924.87
withheld for tax authorities

BEH Housing property tax 247,452.62

HAh Others 51,774.07 77,457.25

&5t Total 8,699,516.23 1,501,568.88

22. HftEH 22.  Other payables
(1) BN (1) Details

HRE LEERE

Closing balance  Opening balance

JE A B A Dividend payable 5,400,000.00

H b B3R Other payables 16,486,249.68  16,271,062.05

BEF Total 16,486,249.68  21,671,062.05
2)  JERRF (2)  Dividend payable

LB FEERE

Items Closing balance Opening balance
38 AR AR Dividend of ordinary shares 5,400,000.00
g Subtotal 5,400,000.00
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- EOtBKEBREETRE (F) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
22. HET (&) 22. Other payables (Continued)
3 HaETH (3)  Other payables
1) ERARER 1) Details

LES FEERE

Closing balance  Opening balance

EfHRES &< Payable security deposits and

guarantees 4,477,868.09 4,724,921.37
FERRHEIEEZ  Longterm assets payable 333,283.56
TR AR Temporary receipts payable 6,711,834.90 6,711,834.90
HAth Others 5,296,546.69 4,501,022.22
At Subtotal 16,486,249.68 16,271,062.05
2 BREBR1FLLES 2)  Significant other payables with age
1) E A JE K over one year

AR AEERGENRE

Reasons for
Closing balance unsettlement

PEERGREXEBERAR 1,440,80000 ERMH

China Putian Corporation Co., Ltd. Payment not yet made
e 1,440,800.00

Subtotal
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B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) e EEEERERTE (HF) ()  Notes to items of the consolidated balance
sheet (Continued)
23. HMmEEE 23.  Other current liabilities

HRE LFEERH

Closing balance  Opening balance

FE IR Pending output VAT
(Value-Added Tax) 6,034,661.93 441,997 .84
25 = ARF|HH EWZEE Endorsed but undue notes
receivable 5,473,911.85 8,709,871.92
AEr Total 11,508,573.78 9,151,869.76
24. REFE(TET B 24. Long-term employee benefits payable
HRE EFEFEREY
&R Items Closing balance  Opening balance
R B Termination benefits 8,265,870.39 9,673,715.84
At Total 8,265,870.39 9,673,715.84
25. EAEW = 25. Deferred income
(1)  BAAIE R (1) Details
g EEm AEE D HRE
Opening balance Increase Decrease  Closing balance  Reasons for balance
BRES Government grants 39.908,668.60 1,790,00000 14603502 40,238,318.34  HFBBEL
Generated from
govemment grants
EHl Total 39,908,668.60 1,790,00000 14603502 40,238,318.34
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@)
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V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
() Notes to items of the consolidated balance
sheet (Continued)
25. Deferred income (Continued)

@)

Other remarks

According to the Supreme County
People's Government of Chengdu
City, "Reply on the Approval of the
Acquisition of Real Estate of Chengdu
Cable Shuangliu Heat Shrinking Products
Factory”(Shuangfutu (2008) No. 129)
and "Management Measures for Land
Acquisition and Reserve of Shuangliu
County”, March 2009, Subsidiary Chengdu
Cable Shuangliu Heat Shrinking Products
Factory (now known as Chengdu Putian
New Materials Co., Ltd.) signed the “State-
Owned Land Acquisition Agreement
“with Shuangliu County Land Reserve
Centre, and agreed to Shuangliu County
Government to recover the Baijia Town
in Shuangliu County, Chengdu for
RMB87.2043 million. Among them, RMB20
million was received for the first phase
relocation in 2009, RMB35 million for the
second phase relocation in 2010, RMB17
million for the third phase relocation
in 2011, and RMB15.2043 million for
the fourth phase relocation in 2012.
Nearly the village has 47,767.75 square
meters of stateowned land use rights.
The relocation funds that the subsidiary
Chengdu Telecom Cable Shuangliu Heat
Shrinkable Product Plant mainly received
is mainly used for the construction of the
new plant. For the period of January 1 to
June 30 2026, the non-operating income
of RMB1,215,149.70 was recognized
according to the depreciation of the plant.
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(—) aHtEERERBEER(H)
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V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
() Notes to items of the consolidated balance
sheet (Continued)
25. Deferred income (Continued)

@)

Other remarks (Continued)

According to{Detailed Implementing
Rules of <Policies of Chengdu High-tech
Zone on supporting the development
of the electronic information industry>
(Chenggao Dianfa [2018] No. 1), Chengdu
SEI Optical Fiber Co., Ltd., a subsidiary of
the Company, received RMB906,000.00
of intelligent transformation funds for the
production line in 2018, and for the period
of January 1 to June 30 2026, the non-
operating income of RMB45,300.00 was
recognized.

According to the <Notice on Organizing
the Solicitation of Provincial Industrial
Development Fund Projects in 2019>
from the Sichuan Provincial Economic
and Information Commission, Chengdu
SEI Optical Fiber Co., Ltd., a subsidiary of
the Company, received RMB1.008 million
of provincial industrial development funds
for technological transformation in 2019,
and the amount of other income for the
period of January 1 to June 30 2026 was
RMB50,400.00.

Pursuant to the Notice on Issuing the
Second Batch of Special Provincial
Financial Funds for R&D Platform
Construction of Industrial Enterprises
above Designated Size in 2025 (Cai Chan
Fa No. 141) issued by Chengdu Municipal
Finance Bureau and Chengdu Municipal
Bureau of Economy and Information
Technology, the Company received a
special fund of RMB1,790,000.00 for R&D
platform construction in 2026, of which
RMB149,500.56 was recognized in other
income for the first half of 2026.
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- EOtBKEBREETRE (F) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) eEEEERERTE (&) () Notes to items of the consolidated balance
sheet (Continued)
26. BRAK 26. Share capital

AHRARE (BIU-RT)
Movements
Bog 3R R DREER

Conversion
Issue of Bonus  of reserve
Opening balance  new shares shares  to shares Others Subtotal  Closing balance

iR Non-tradable shres 24000000000 240,000,000.00
BREARR Held by domestic legal persons 240,00000000 240,000,000.00
AR Qutstanding shares 160,000,000.00 160,000,000.00
HE: Hhares 16000000000 160,000,000.00
At Tota 40000000000 400,000,000.00
27. BAXRE 27. Capital reserve
LI R ) P
Opening balance Increase Decrease  Closing balance
EXBE(RTEE) Share premium 282,951,088.27 282,951,088.27
A EARE Other capital reserve 92,655,311.51 92,655,311.51
At Total 375,606,399.78 375,606,399.78
28. HIHf#E 28. Special reserve
(1) HAER (1) Details
BaY REEm y:1): ) Hxy
Opening balance Increase Decrease  Closing balance
TEEEE Work safety fund 658,391.11 1,186,118.70 678,613.34 1,165,895.97
ait Total 658,391.11 1,186,118.70 67841384 1,165,895.97
2) Az (2)  Other remarks
NARB(REREE The Company shall calculate the work
EBRRDAERERE safety expenses based on the operating
Pk ) (B & (2022)136 income of the previous year in accordance
SOMME ME—F with the provisions of the Administrative
EeEWABKE & Measures for the Withdrawal and Use of
A E RS HIRM % Enterprise Work Safety Expenses (Cai Zi
THEEER- [2022] No. 136).

TR RFRHRERE
INTERIM REPORT 2026 1 39



B 35 AR MY R
NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

- EOtBKBREETRE (E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(—) GHEEEEREBZTE(HA) () Notes to items of the consolidated balance
sheet (Continued)
29. BEBAE 29.  Surplus reserve
B9 R pi:i) ) P
Opening balance Increase Decrease  Closing balance
AERBAR Statutory surplus reserve 1114,348.46 1,114,348.46
At Tota 1,114,30846 1,114,348 46
30. KD EFE 30. Undistributed profit

FHE TERBE

Current period Preceding period
cumulative comparative

SAEF EEIRASEAE  Balance before adjustment at the 4,003,849.38 —272,912,958.36
end of preceding period
ABRBIARSEFIEA ST  Add: Increase due to adjustment

(AL A —) (or less: decrease)

AEEHYADERE  Opening balance after adjustment 4,003,849.38 —272,912,958.36
e REBBRE AR Add: Net profit attributable to 40,972,482.78 2,982,510.29
BEWFEMNE owners of the parent company

HinABRA = Other adjustment factors 275,048,645.91
B IREVATE BB AR Less: Appropriation of statutory 1,114,348.46

surplus reserve

HIR A D B FIE Closing balance 44,976,332.16 4,003,849.38
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5 e RREBGE (&) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) &6ABREETE (1) Notes to items of the consolidated income
statement
1. EERAEERAK 1. Operating revenue/Operating cost
(1) BHAIER (1) Details
piN: TEREH

Current period cumulative Preceding period comparative
WA KA LON A
Revenue Cost Revenue Cost
TEERMA Main operations 300,928,050.75  188,702,226.30 119,700,667.17 106,727,752.71
A EBHA Other operations 18,338,217.09 4,078,270.93 23,029,358.61 7.916,722.37
At Total 319,266,267.84  192,780,497.23 142,730,025.78 114,644,475.08

He BEF 2 Including: Revenue from
AREEH  contracts with customers

WA 301,293,675.98  190,535,405.86 128,305,791.12 112,199,512.52
2 WAZEEEE (2)  Breakdown of revenue
) HEEFPIZHENSE 1) Breakdown of revenue from
[ EE KA R contracts with customers by goods
7 om ok AR 75 FE A or services
o fiE

THY LERE
Current period cumulative Preceding period comparative

KA B N AA
Revenue Cost Revene Cost

BEMAMFER  Products related to cable
assemblies 28,445,412.64  26,581,847.89 29,101,033.25 22,199,298.55
SEEEMEE  Optical communication
RRER) products (optical fibers
and optical products) ~ 252,465,330.94  141,506,181.38 79,294,330.31 70,810,107.57
HEMAMTE  Railwayand other
EEMBEER  industrial cable-related

products 20,382,932.40  22,447,376.59 13212,815.26 14,777,681.85
BEE Park operations 6,697,612.30 44121855
et Subtotal 301,293,675.98  190,535,405.86  128305791.12  112,199,512.62
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2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL

STATEMENTS (Continued)
(=) 6HfABREBEZTE (A (I) Notes to items of the consolidated income

statement (Continued)

1. EERAEFEAE () 1. Operating revenue/Operating cost (Continued)

2 WASDEEE () (2)  Breakdown of revenue (Continued)

2 HEPFPZHMNAE 2) Breakdown of revenue from

=00 NG 4 contracts with customers by time

72 i 2k AR 75 45 5 of transferring goods or rendering
iS3iakan: services

ENCE LERBE

Current period Preceding period
cumulative comparative

EX 2R Recognized at a point

WA in time 301,293,675.98 128,305,791.12
NG Subtotal 301,293,675.98 128,305,791.12
2. HBERHmM 2. Taxes and surcharges

NEE L FRIHE

Current period Preceding period

cumulative comparative

FEH Housing property tax 2,275,103.46 2,426,981.05

THFE AT Land use tax 1,198,082.30 1,198,082.30
PR Urban maintenance and

construction tax 879,930.23 64,628.94

ES=E- LI Education surcharge 377,112.97 27,698.14

by G- 1Pl Local education surcharge 251,408.65 18,465.40

ENTER Stamp duty 208,735.27 94,691.06

iy Vehicle and vessel use tax 1,560.00 3,540.00

RIBRER Environmental protection tax 38.96 56.51

B Total 5,191,971.84 3,834,143.40
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20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan
- EOtBKEBREETRE (F)

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(=) 6HAAREEIE (& (1) Notes to items of the consolidated income
statement (Continued)
3. HEEHA 3. Selling expenses

NEE EFEHE
Current period Preceding period
cumulative comparative
B T 357 Staff salaries 4,939,726.13 2,337,282.45
HEE Depreciation 182,390.56 167,893.38
MARERE Office and traveling expenses 164,568.76 388,925.42
EX & Operating expenses 144,301.41 91,050.96
HAl Others 296,684.15 333,909.75
BEr Total 5,727,671.01 3,319,061.96

4. EEEH 4.  Administrative expenses

BT 5B
MEERE
I B 5
PN EEE
BEgE
BARERE
KEE
EBBEHE
Bk ARES
Hit

Staff salaries

Property management fees
Depreciation and amortization
Agency fee

Repairs and maintenance

Office and traveling fee

Utilities expense

Business hospitality

Disability security fund contribution
Others

Total

THE FERIEAZ
Current period Preceding period
cumulative comparative
12,418,384.35 8,659,634.72
2,728,950.72 1,931,370.89
2,278,058.88 2,508,603.59
1,346,447.78 1,830,678.34
627,318.20 1,096,320.78
241,564.07 421,064.54
21,558.94
20,167.84 10,366.92
170,000.00
2,264,132.75 1,478,479.67
21,946,583.53 18,106,519.45

TR RFRHRERE
INTERIM REPORT 2026

143



B 35 AR MY R

NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

i aOfMBERERERE (A
(=) aftRIERERERE (H

5 WHREH

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

() Notes to items of the consolidated income

statement (Continued)
5. R&D expenses

B T 357 B
ME &
EEEENE
AACBENIE

ERE
HEE
PHEMR
%%
Hity

THE FERIEAZ

Current period Preceding period

cumulative comparative

Staff salary 4,835,741.31 3,560,356.62

Materials 636,400.69 997,653.10

Depreciation of fixed assets 528,139.49 638,143.76

Testing, laboratory and

processing fees 54,471.70 992,896.24

Travel expenses 36,482.22 24,218.70
Lease expenses 24,690.27

Utility expenses 24,565.05

Service fees 4,619.47

Others 92,730.43 154,478.39

Total 6,208,656.11 6,396,936.33

6.  Financial expenses

MEXH
FEKA
[ 5 B
BIITEE

144 BERTU BB A B PR A

THE L RIEAZ

Current period Preceding period

cumulative comparative

Interest expenditures 22,068.83
Interest income -1,047,758.57 -3,761,203.06
Gains & losses on foreign exchange 233,863.12 79,431.65
Bank charges 35,319.32 20,013.40
Total -778,576.13 -3,639,689.18
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20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan

i aOfMBEREAERE (A
(=) aftRIERERERE (4

7. Eftizs

HEERBOHRRE

BN RBNHR R

ROEAFRGRTER
BE

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(1) Notes to items of the consolidated income
statement (Continued)
7. Other income

STAREIEE R
by i | LTERESE i ;

Amount included

Current period  Preceding period in non-recurring

cumulative comparative profit or loss

Government grants related to assets 1,460,350.26 1,310,849.70 1,460,350.26

Government grants related to income 142,772.05 85,939.90 142,772.05
Refund of handling fees for withholding

individual income tax 15,882.01 31,988.57
Total 1,619,004.32 1,428,778.17 1,603,122.31

8.  Investment income

L F R
Preceding period
comparative

EN L

Current period
cumulative

BRERBEORIIBE

kBN

EREHEEENRE RS

Investment income from long-term
equity investments under equity

method -185,204.09
Investment income from debt

restructuring -11,613.00
Total -196,817.09

9. Creditimpairment loss

REH EEREAZ

Current period Preceding period

cumulative comparative

Bad debts -5,322,929.91 -874,651.45
Total -5,322,929.91 -874,651.45
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2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan
- EOtBKBREETRE (E)

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(=) 6HfABREBEZTE (A (I) Notes to items of the consolidated income
statement (Continued)
10. ZBEREREX 10. Assets impairment loss
EE EFF R
Current period Preceding period
cumulative comparative
FERERKL Inventory write-down loss -3,780,000.03
B Total -3,780,000.03
11. EFEIPMA 11.  Non-operating revenue
STAREFE R
rHE LER#H ebaliok
Amount included
Current period  Preceding period in non-recurring
cumulative comparative profit or loss
Hith Others 17,618.12 586,668.46 17,618.12
Ch Total 17,618.12 586,668.46 17,618.12
12. HSHER 12.  Income tax expenses
(1)  BHHER (1) Details

ENCE

Current period
cumulative

FEREE
Preceding period
comparative

EHMGHER Current period income tax
expenses 1,533.32
B Total 1,533.32
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B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(Z) 6HfABREEZTE (A (I) Notes to items of the consolidated income
statement (Continued)
12. FiEHEM (&) 12.  Income tax expenses (Continued)
Q2 EEHFEHEFMZHE (2)  Reconciliation of accounting profit to
FFEBE income tax expenses
REE FEREE
Current period Preceding period
cumulative comparative
GUNEEGE Profit before tax 80,723,156.75 1,012,556.83
B AEEAR X Income tax expenses based
SENREHER on tax rate applicable to the
parent company 20,180,789.19 253,139.21
TARBEATRAR R  Effect of different tax rate
b applicable to subsidiaries -9,937,668.49 —147,529.16
AEARTHIEATSH  Effect of prior income tax
R 52 reconciliation 1,533.32
FREFMARZE Effect of non-taxable income 46,301.02
TAHERBA Effect of non-deductible costs,
ERMEBEANTE expenses and losses 16,893.60 5,307.19
EARTEIARMERIEL  Effect of utilization of deductible
FISIHEEMAEIM  losses not previously
BENTZE recognized as deferred tax
assets -11,844,138.27 -273,083.27
RHRHBREL Effect of deducible temporary
FTE B ER differences or deductible
AERNEREER losses not recognized as
A EMEENEE  deferred tax assets in the
current period 2,279,237.45 840,849.19
TiA R ERVEINT MK Additional Tax-Deductible
BR (FARHEE Expenses under Tax Law
METHBKRE) (e.g., Super-Deduction for
R&D Expenditures) -695,113.48 —724,984.18
s &R Income tax expenses 1,533.32
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h AR REEGE (&) V.

() EtRERERAEER

148

1. WHALZNHREZEEEH

BB

(1) BRETEE BFE
EFMEMRYEEX
e

NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(I11) Notes to items of the consolidated cash flow
statement
1. Cash receipts or payments related to
significant investing activities
(1) Cash payments for the acquisition of fixed
assets, intangible assets and other long-
term assets

ENE LERBE

Current period Preceding period

cumulative comparative

TEE AERIR  Fixed assets and construction
REHGHERS in progress and long-term
deferred expenses 4,801,173.19 9,099,257.81

BFF Total

2. WFEZEEMEEEE

4,801,173.19 9,099,257.81

2. Other cash receipts or payments related to

BEBNES operating activities
(1) W FE i 8148 & )F B) (1) Other cash receipts related to operating
BRI B % activities
PN EFF R
Current period Preceding period
cumulative comparative
BUTHBh Government grants 1,866,392.65 85,939.90
FEHA Interest income 1,047,758.57 3,761,203.06
mERERA Cash received from operating
rental fixed assets 3,739,636.36
W B 1z A Refund of deposit for letters of
REURES credit and guarantees 699,930.97
Hit Others 21,576,105.43 2,474,274.30
Bt Total 24,490,256.65 10,760,984.59

BERTU BB A B PR A
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B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) etEESREREB TR (H) () Notes to items of the consolidated cash flow
statement (Continued)
2. WEISEZ TR M E T 2. Other cash receipts or payments related to
BEERENEL () operating activities (Continued)
2 ZEMBAKETE (2)  Other cash payments related to operating
BHE 2 activities
RHEE FEREZ
Current period Preceding period
cumulative comparative
ERERAY Administrative expenses 5,274,153.24 7,615,360.50
HEERT M Marketing expenses 567,320.84 491,516.55
MEERZ L Research and development
expenses 11,794.19
FES Service fee 22,953.68 20,013.40
HAth Others 28,690,951.29 13,771,276.44
&5t Total 34,555,379.05 21,909,961.08
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2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(=) et EEREREB TR (HF) () Notes to items of the consolidated cash flow
statement (Continued)
3 HERERGAEHN 3. Supplementary information to the cash flow
statement

L8] LERSH

Current period Preceding period
Supplementary information cumulative comparative

() BFFBHEAELTES (1) Reconcliation of net profit to cash flows

REmE : from operating activities:
A Net profit 80,723,156.75 1,011,02351
m: EERBEEE Add: Provision for assets impairment 3,780,000.03
ERREER Provision for credit impairment 5,322,929.91 874,651.45
BEEENE  FRE Depreciation of fixed assets, right-
BENE ARAE 0f-Use assets, oil and gas assets,
e EEEEY productive biological assets
REME 8,499,957.13 8,468,751.41
B EERY Amortization of intangible assets 503,608.32 503,608.32
REGHERER Amortization of long-term
prepayments 1,124,026.60 961,619.94
REETEE EVEE Losses on disposal of fixed assets,
MEMRAEENE L intangible assets and other
(Yezz b T-1 5% 85)) long-term assets (Less: gains)
BEEEREEL Fixed assets retirement loss
(as I [- 5258 5) (Less: gaing)
AREEEHEL Losses on changes in fair value
(s oA -] 538 5)) (Less: gains)
FHBER Financial expenses (Less: gains)
(Yezs b T-1 5% 85) 63,825.22
REBX Investment losses (Less: gains)
(MasIAT- 15558 5)) 196,817.09
BRFMERAERD Decrease of deferred tax assets
(S0 - 5758 5) (Less: increase)
EREFEREEEN Increase of deferred tax liahilties
(R IAT-5:585]) (Less: decrease)
FENRED Decrease of inventories
(S INIAT- 5758 51)) (Less: increase) -45,056,829.61 -11,525,857.83
LR ENIRR MR Decrease of operating receivables
(SBnBAT-] 50 851) (Less: increase) 125,268,892.02 5,535,191.45
TRl A ER R Increase of operating payables
(R BAT-13%85)) (Less: decrease) 64,127,490.07 27,531,139.10
it Others 507,504.86 557,905.06
BEERYELENTERE Net cash flows from operating
et activities 244,800,736.08 4,178,674.72
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20265 1-6 A For the six months to 30 June 2026 %8847 : A REIT Monetary unit: RMB Yuan

SO BHRRIAE TR (F)
(Z) 6 RERBERBE TR (H)

3. HERBRHAREH (E)

Supplementary information

QREREESED
FEBER
e ARBE
B RENBRE
n: ReEENNARAE

B RESENNRNGE

ReRRSSENFENE

4. BENBEZZEYHEAL

V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(1) Notes to items of the consolidated cash flow
statement (Continued)
3. Supplementary information to the cash flow
statement (Continued)

HE
Current period
cumulative

FER#H
Preceding period
comparative

(2) Net changes in cash and

cash equivalents:

Cash at the end of the period

Less: Cash at the beginning of the period

Add: Cash equivalents at the end of
the period

Less: Cash equivalents at the beginning
of the period

Net increase of cash and cash equivalents

606,026,697.91
371,427,135.02

431,796,032.36
440,790,899.45

234,599,562.89 -8,994,867.09

4.  Composition of cash and cash equivalents

BRY FEERY
Closing balance Opening balance
nHEe (1) Cash 606,026,697.91 431,796,032.36
Ht: EFRS Including: Cash on hand
BEASERS Tl Cash in bank on demand
RITER for payment 606,026,697.91 431,796,032.36
QBEEEED (2)Cash equivalents
Heh o Z{EARNTHH Including: Bond investments maturing
BEHILE within three months
QEARBESRESZEY (3 Cashand cash equivalents at the end
$%haE of the period 606,026,697.91 431,796,032.36
Hih: BRATHEER Including: Cash and cash equivalents
FRFER of parent company or
ZREEHES subsidiaries with use
RESZEY restrictions
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2026%1-6 A For the six months to 30 June 2026 %847 : A REEIT Monetary unit: RMB Yuan

B A BmKRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(M) HAfh (Iv) oOthers
1. JEE#EHEE 1. Monetary items in foreign currencies
HRINEEREE TEEZX BRTEMRAREHRE
Closing balance RMB equivalent at
in foreign currencies Exchange rate the end of the period
&®E%  Cashand bank balances 43,182,072.95
Hef: E50  Including: USD 6,340,141.97 6.8109 43,182,072.95
[EUERZ  Accounts receivable 2,306,770.10
Hep: Er  Including: USD 338,688.00 6.8109 2,306,770.10
2. HE 2. Leases
(1) RAEIEREFAA (1) The Company as the lessee
1) ARHEHEE 1) Please refer to section Ill (XXVII) of
MEEBEBEEM notes to the financial statements
EM et B for details on the Company's
NS E ] accounting policies on short-term
F=(=++) 2z leases and leases for which the
BB o It A E HA underlying asset is of low value.
EBENEHEE The amounts of short-term leases
BRESEEMNT included into profit or loss are as
follows:
rHY LERBE
Current period Preceding period
cumulative comparative
NEHEEZA Expense relating to short-term
leases 167,097.21 1,108,056.55
Bt Total 167,097.21 1,108,056.55
2 HESHEEAME 2)  Profit or loss and cash flows related
HiEmMEER to leases

LN TERBE

Current period Preceding period
cumulative comparative

T SRR @IE 4 Total cash outflows related to
i leases 131,438.07 1,081,331.38

2

EE
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B A BmRIEEEE(E) V. NOTES TO ITEMS OF CONSOLIDATED FINANCIAL
STATEMENTS (Continued)
(M) HAfth (&) (Iv) Others (Continued)
2. HE(#E) 2. Leases (Continued)
2) REIEBHHEA (2)  The Company as the lessor
) KEHE 1) Operating lease
@ HEEKA @  Lease income
rHY LERBE
Current period Preceding period
Items cumulative comparative
HEWA Lease income 17,946,043.19 14,424,234.66
Hep : RWAFE Including: Income relating
Wk g to variable lease
ERTE payments not
MERR included in the
CEpEl T measurement
A of the lease
liabilities 17,946,043.19 14,424,234.66
Q@ KEHEE @ Assets leased out under
= operating leases
BRE HEERY
Closing balance Opening balance
KEMRME  Investment property 143,695,475.11 143,695,475.11
et Subtotal 143,695,475.11 143,695,475.11
©® IREEAM ® Undiscounted lease payments to be received
AFEET R arising from non-cancellable leases based on
E&R T the lease contract signed with lessee
AIREEEE
S
B AR ER
EWE
HRE FEFERY
Remaining years Closing balance Opening balance
1E AR Within 1 year 27,867,598.46 22,106,296.88
1-2% 1-2 years 16,575,965.91 13,815,156.56
2-3F 2-3years 11,028,936.33 8,665,163.08
3-4F 3-4 years 7,012,953.44 4,343,065.88
4-5% 4-5 years 4,129,912.79 964,279.52
BF Total 66,615,366.93 49,893,961.92
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2026%1-6 A For the six months ended June 30, 2026 & %8E(7 : AR IT Monetary unit: RMB Yuan

N HEXH VI. R&D COSTS
AHA EFRIEAZ
Current period Preceding period
cumulative comparative
8 T %7 M Staff salary 4,835,741.31 3,560,356.62
MEE R Materials 636,400.69 997,653.10
BEEEENE Depreciation of fixed assets 528,139.49 638,148.76
AlE iR RN TE Testing, laboratory and processing 54,471.70 992,896.24
fees
=iRE Travel expenses 36,482.22 24,218.70
HEE Lease expenses 24,690.27
BhER Utility expenses 24,565.05
fRis 2 Service fees 4,619.47
Hith Others 92,730.43 154,478.39
&t Total 6,208,656.11 6,396,936.33
Hep: BRI Including: R&D costs to be expensed  6,208,656.11 6,396,936.33
+ - FHMEEPOESR VIl. INTEREST IN OTHER ENTITIES
(=) ESEENERK () composition of the consolidation scope
1. RAEREEREXEETRA 1. The Company has brought 2 subsidiaries
ARAEE2RFRAHAE including Chengdu SEI Optical Fiber Co., Ltd.
GEEI 3R K B [E] ° into the consolidation scope.
2. FREAIRXELR 2. Basic information of significant subsidiaries

FRAFER dMEE
Main operating
place and place

of registration

Registered
capital

Subsidiaries

TREEHRERY XBHE

Business
nature

IR (%)

Holding proportion (%)

EE 3

Direct  Indirect

BEAR

Acquisition method

KA ERGERAA 1710EET w# REX 60.00 FR-BH TR EAH
Chengdu SEI Optical Fiber 17 million USD Chengdu Manufacturing Business combination not
Co, Ltd. under common control
RBERFHHERRR 5982008 7T w# REX 100.00 FR-BH TR EAH
Chengdu PUTIAN New 59.82millionRMB~ Chengdu Manufacturing Business combination not

Material Co., Ltd.

154 BERTU BB A B PR A
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EHMEREPHES (F) VII. INTEREST IN OTHER ENTITIES (Continued)
(=) EENFE2EFLAA () significant not wholly-owned subsidiaries
1.  BAAIER 1. Details

2.

HHRR
BRI (%)
Holding

proportion of
non-controlling

THERR  FHROHRR BROHRR
SERRNEE  EEIRORA BRfE
Non- Dividend Closing
controlling declared to balance of
shareholders’  non-controlling  non-controlling

3

E
%
(1)

Subsidiaries shareholders (%)

profit or loss shareholders interest

39,750,673.97 123,721,777.57

Fe G Chengdu SEI Optical
BRAF Fiber Co., Ltd. 40,00
B2 EF LA EEZL 2.
=8

BEMAEBL

it 4

Current

Main financial information of significant not
wholly-owned subsidiaries
(1) Assets and liabilities

BAY
Closing balance
FRBEE BESH HHEE  FRBER BEAH
Non- Non-
current Total Current current Total

SR Subsidiaries assets

AR EARAR  Chengdu SE Optical Fber

assets assets liabilities liabilities liabilities

Co, Ltd. 373,314,862.33 32,547,944.46 405,862,806.79 95,920,36279  638,000.00 96,558,362.79

Current

LEERY
Opening balance
= BEAT THEE  FRPEE BEAT

Non- Non-
current Total Current current Total

Subsidiaries assets

HAPREREBRAF  Chengdu SEI Optical Fiber

assets assets liabilities ligbilities liabilities

Co, Ltd. 2967511439 3499748731 24467260170 34,244,469.52 73370000 34,978,169.52
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2026%1-6 A For the six months ended June 30, 2026 & %8E(7 : AR IT Monetary unit: RMB Yuan

+t- EHMEEPHER (F) VII. INTEREST IN OTHER ENTITIES (Continued)
(=) EENFE2EFAR(E) (1) significant not wholly-owned subsidiaries
(Continued)
2. EBEEFTEFRAANEEE 2. Main financial information of significant not
HI=E (&) wholly-owned subsidiaries (Continued)
2 BmMELRERL (2)  Profit or loss and cash flows
i3} |
Current period cumulative

10N FHRE  GoLEAE SEIDRERE

Total Cash flows

Operating comprehensive  from operating

FRARER Subsidiaries revenue Net profit income activities
AR Chengdu SEI Optical

BRAT Fiber Co., Ltd. 252,324,234.23  99,376,684.92  99,376,684.92  135,369,932.68

LERHE
Preceding period compa

EEHA FHE & IEEBReNE

Total Cash flows

QOperating comprehensive from operating

Subsidiaries revenue Net profit income activities
AR RS, Chengdu SEI Optical

BRAT Fiber Co., Ltd. 79,143,826.67 1,475,291.57 1,475,291.57 8,893,851.94

N~ BB ViIl. GOVERNMENT GRANTS
(=) REAFTIE BT B 1R () Government grants increased in the current
period

S HA 37 48

HyEEE

Amount

E 8 2 4R A A IS 47 B Government grants related to assets 1,790,000.00

He : st AR Including: Included into deferred income 1,790,000.00

Uy 55 48 78 #) IBUAT #6 B Government grants related to income 142,772.05

Hep 5FAE M E Including: Included into other income 142,772.05

A&t Total 1,932,772.05
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N BB (&) VIIl. GOVERNMENT GRANTS (Continued)
(D) RBRHEBNAEER () Liabilities related to government grants

25 # 48 REFFA  REFAEE
M mRI AR AT o HmPEHE HabmeH SA L
Amount

Amount included into
Opening included into non-operating
Presented under balance Increase other income revenue

IR IE YR 25 39,908,668.60 1,790,000.00 1,460,350.26
Deferred income

INEF 39,908,668.60 1,790,000.00 1,460,350.26
Subtotal

R ARE A

BBHERTIRER BAEREHE BESH Hih 25 HAY HEE/WEHE
Amount Amount

offsetting offsetting Other Closing  Related to
Presented under expenses assets changes balance  assets/income
B s 40,238,318.34 HEAEIEH
Deferred income Related to assets
et 40,238,318.34
Subtotal

(Z) st A\EHEZNBFFEBESE () Government grants included into profit or loss

FHB LR

Current period Preceding period
cumulative comparative

STAEMBERNBTHEESE Government grants included into 1,603,122.31 1,396,789.60
other income

BE Total 1,603,122.31 1,396,789.60
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h -

B H T BAARAER

ARBRERREEN B R EERRM
Wik Z BESFE - SRREARBE
LEXRENBEZERERENRF  fik
RMEMEEREENMERAL - &
RzEBREEER  ARRAREEN
LK SR S 2 HE SR AN 0 A AN 2 R T R O &
BRKR - B2 EE N ERARERME
TRBRERE Y REAEDHESERR
EITEE - SRRENERENEEA

ARBERARADTEHBRSEESRT
EREOEAR T EFEEARAR R
PBUERARET SRR EEECEAL
HEERELREBROBOR - SEMT -

(=) FRAR
ERARAR EEEBMTEN—7
THETER ERZ—HELE
PR AR -

1. FAEREBEEER
(1) 1ZHEREFFHES %

AEEBEEEAR
ZAFGEHESRT
EMERRARB VA
ERAREECDBREE
e EEEEARRE
NIRRT ERE
KEONEF - A R)E B S
AN A 2 E E RS
XA % 5 Bl A # 15
BEABRENGEES
BHRENRELHEN
EMMEEDH - S8
1= A3 AL B 5F A A Ko Al
EEES - REIAER
TRMIAXEAAMN
(CRERERN ST -0k
MTAESSEN B
BUERERTATEE
EREERABELEY
B [ B B2 7E 7)) 46 HE AR
HELEEDORER - A
BTemIAEGTT
BHANBELEENRR
EELIFR
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IX. RISKS RELATED TO FINANCIAL INSTRUMENTS

In risk management, the Company aims to seek the
appropriate balance between the risks and benefits from
its use of financial instruments and to mitigate the adverse
effects that the risks of financial instruments have on the
Company'’s financial performance, so as to maximize the
profits of shareholders and other equity investors. Based
on such risk management objectives, the Company’s
risk management policies are established to identify and
analyze the risks faced by the Company, to set appropriate
risk limits and controls, and to monitor risks and adherence
to limits on a timely and reliable basis.

The Company has exposure to the following risks from its
use of financial instruments, which mainly include: credit
risk, liquidity risk, and market risk. The Management has
deliberated and approved policies concerning such risks,
and details are:

() Credit risk
Credit risk is the risk that one party to a financial
instrument will cause a financial loss for the other
party by failing to discharge an obligation.

1. Credit risk management practice
(1) Evaluation method of credit risk

At each balance sheet date, the Company
assesses whether the credit risk on
a financial instrument has increased
significantly since initial recognition.
When assessing whether the credit risk
has increased significantly since initial
recognition, the Company takes into
account reasonable and supportable
information, which is available without
undue cost or effort, including qualitative
and quantitative analysis based on
historical data, external credit risk rating,
and forward-looking information. The
Company determines the changes in
default risk of financial instruments during
the estimated lifetime through comparison
of the default risk at the balance sheet
date and the initial recognition date, on an
individual basis or a collective basis.
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N BERTAEBRNER(F)
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IX. RISKS RELATED TO FINANCIAL INSTRUMENTS

(Continued)

() Credit risk (Continued)
1. Credit risk management practice (Continued)

(1)

Evaluation method of credit risk
(Continued)

The Company considers the credit risk
on a financial instrument has increased
significantly when one or more of the
following qualitative and quantitative
standards are met:

1) Quantitative standard mainly relates
to the scenario in which, at the
balance sheet date, the probability
of default in the remaining lifetime
has risen by more than a certain
percentage compared with the
initial recognition,;

2)  Qualitative standard mainly relates
to significant adverse changes in
the debtor’s operation or financial
position, present or expected
changes in technology, market,
economy or legal environment that
will have significant adverse impact
on the debtor’s repayment ability;
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N BERTAEBENER(F)

(=) SRR (&)
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1. GFHAEBEESR (&)

2 BHMEZELEAM
EEEREZ
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REBLELD  HERE
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RAEH

3) EFARTEE
ESETT b B
e

4 ERALREE
BAMBHEEE
AR EREE
ER -BRTED
AETFREME
T EA &

HE

2. EHEREXE
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IX. RISKS RELATED TO FINANCIAL INSTRUMENTS

(Continued)

() Credit risk (Continued)

1. Credit risk management practice (Continued)
Definition of default and credit-impaired
assets
A financial instrument is defined as
defaulted when one or more following
events have occurred, of which the
standard is consistent with that for credit-
impairment:

@)

significant financial difficulty of the
debtor,

a breach of binding clause of
contract;

it is very likely that the debtor will
enter bankruptcy or other financial
reorganization;

the creditor of the debtor, for
economic or contractual reasons
relating to the debtor’s financial
difficulty, having granted to the
debtor a concession(s) that the
creditor would not otherwise
consider.

2. Measurement of expected credit losses

The key factors in the measurement of
expected credit loss include the probability of
default, loss given default, and exposure to
default risk. The Company develops a model
of the probability of default, loss given default,
and exposure to default risk on the basis of
quantitative analysis of historical data (e.g.,
counterparty rating, guarantee measures and
collateral type, payment method, etc.) and
forward-looking information.
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N BERTAEBRNER(F)

(=) ERRR (&)

5

TR TABRKERBYIRER
B HA R R8RS BN R F AN B
BIRERMER (—)2 7 ()
3-A()ARA(—)6ZH
BA o

1= A5 L B i O R 1= F /2L iz 22
hE
ARRERRBREERA
ERESMEWFIE - BiF
H_Eat AR A b - AR F D
RIEREL T A T #5368 o

(1 EEEZ
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BB ESFRNER
R SUNS A 3
WEERRRERIE -

@ EHkFE
ARBERHEEBE
RATARZNEF &
TEAFHE - RIBER
FHEAER AREEE
HERAUMAFEAR
HOEFPETRS I
B H R WK TR R ER
TTEEHE - AR A
TEmREAERREL o

F A AN B A B AR 3K
BRESHRZEE
EFMZERE  #Z
2026F6 A30H - AR
A) FE W BR 3R A9 49.66%
(2025512 A318 :
39.76% ) IR A AR AT L
R 8 SN/ R
FEANEREFRELR -

KRABIAZHHEK
ERRRBKASEE
BEXRTEBESRE
ERREEE -

IX. RISKS RELATED TO FINANCIAL INSTRUMENTS
(Continued)
() Credit risk (Continued)

5t

Please refer to section V (I) 2, 3, 4 and 6 of
notes to the financial statements for details on
the reconciliation table of opening balance and
closing balance of loss allowances of financial
instrument.

Exposure to credit risk and concentration of
credit risk

The Company’s credit risk is primarily
attributable to cash and bank balances and
receivables. In order to control such risks, the
Company has taken the following measures:

(1) Cash and bank balances
The Company deposits its bank balances
and other cash and bank balances in
financial institutions with relatively high
credit levels, hence, its credit risk is
relatively low.

(2)  Receivables

The Company performs credit assessment
on customers using credit settlement
on a regular basis. The Company selects
credible and well-reputed customers
based on credit assessment result, and
conducts ongoing monitoring on balance
of receivables, to avoid significant risks in
bad debts.

As the Company's credit risks fall into
several business partners and customers,
as of June 30, 2026, 49.66% (December
31, 2025: 39.76%) of the total accounts
receivable and contract assets was
due from the five largest customers of
the Company. The Company has no
significant central credit risk.

The maximum amount of exposure to
credit risk of the Company is the carrying
amount of each financial asset at the
balance sheet.
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h BEm T EHEBENER (&) IX. RISKS RELATED TO FINANCIAL INSTRUMENTS
(Continued)

(Z) REHERRE (I)  Liquidity risk

mBERR  REARRERETT
ARNB e EMeREENT
ABEENEBRELEESERY
B = ) 1 R R AT BE R X DX
BRADAEBEEELESREE
FERRE TEEEELARE
% REBRRIEAM B HHETR
FERRNELETAPNRSRE -

REHZERR  ARFRERAR
BEHEE RTEXFZERMET
B -UYHRBRE SHRESE
EREA BLELREGENIT L
REBEFBELEREETUEZHN
T ARFERZHEBERRT
RMBRTEEEEAMREESR

TREERFGIRADE

Liquidity risk is the risk that the Company may
encounter deficiency of funds in meeting obligations
associated with cash or other financial assets
settlement, which is possibly attributable to failure in
selling financial assets at fair value on a timely basis,
or failure in collecting liabilities from counterparties of
contracts, or early redemption of debts, or failure in
achieving estimated cash flows.

In order to control such risk, the Company utilizes
financing tools such as notes settlement, bank
borrowings, etc. and adopts long-term and short-
term financing methods to optimize financing
structures, and finally maintains a balance between
financing sustainability and flexibility. The Company
has obtained credit limit from several commercial
banks to meet working capital requirements and
expenditures.

Financial liabilities classified based on remaining
time period till maturity

HAY
Closing balance
REEE KFREEALE (D
Contract
amount
Carrying not yet Within
amount discounted 1year 1-3 years
EEER Accounts payable  102,639,848.34  102,639,848.34  102,639,848.34
HifEf Other payables 16,486,249.68  16,486,249.68  16,486,249.68
NG Subtotal 119,126,098.02  119,126,098.02  119,126,098.02
LEERY
Opening balance
REEE ATRaASE TR
Contract
amount
Carrying not yet Within
amount discounted 1 year 1-3 years
ERTER Accounts payable 7664418554 76,644,185 54 76,644,185.54
EiEfH Other payables 21,671,062.05 21,671,062.05 21,671,062.05
It Subtotal 9831524759 9831524759 98,315.247.59

BERTU BB A B PR A
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IX. RISKS RELATED TO FINANCIAL INSTRUMENTS

(Continued)

(1) Market risk
Market risk is the risk that the Company may
encounter fluctuation in fair value or future cash
flows of financial instruments due to changes in
market price. Market risk mainly includes interest risk
and foreign currency risk.

1. Interest risk

Interest risk is the risk that an enterprise may
encounter fluctuation in fair value or future cash
flows of financial instruments due to changes in
market interest rates. The Company’s fair value
interest risks arise from fixed-rate financial
instruments, while the cash flow interest risks
arise from floating-rate financial instruments.
The Company determines the proportion of
fixed-rate financial instruments and floating-
rate financial instruments based on the market
environment, and maintains a proper financial
instruments portfolio through regular review
and monitoring.

2. Foreign currency risk

Foreign currency risk is the risk arising from
changes in fair value or future cash flows of
financial instrument resulted from changes
in exchange rate. The Company's foreign
currency risk relates mainly to foreign currency
monetary assets and liabilities. When short-
term imbalance occurred to foreign currency
assets and liabilities, the Company may trade
foreign currency at market exchange rate when
necessary, in order to maintain the net risk
exposure within an acceptable level.

Please refer to section V (IV) 1 of notes to the
financial statements for details on foreign
currency financial assets and liabilities at the
balance sheet date.
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+ - AAREBEENHE X. FAIR VALUE DISCLOSURE
Details of fair value of assets and liabilities at
fair value at the balance sheet date

(=) UARBEFENEENERGH ()]
MARRIABERARBR

BRARER
Fair value as at the balance sheet date
E-BX EZEBR E=BR
DMEETE ANEEGE  AAEGEHE
Level 1 Level 2 Level 3
fair value fair value fair value
measurement  measurement  measurement
REMAABERE Recurring fair valug
measurement 59,567,044.00  §9,567,044.00
1. EWFERE 1. Receivables financing 31,711,706.15  31,711,706.15
2 HERTARE 2. Other equity instrument
investments 27,855,337.85  27,855,337.85
BENALEBTEN Total assets at recurring fair
BELT value measurement 59,567,044.00  59,567,044.00

(Z) RENFFEE="BR2AEE

164

FFEEE  KANGERMNE
EZHNEMRERRER

ARARRABAENE=ZBRAREE
AAEMNRWFIERE B EKIRTT
ANER HERERE/NAF
BREIR A - AR A LA H RE &R
HETEQARER-

KARBENE=ZBRAABE
AAEMEMESETAKRERIL
MAR R HRIELETAER
TEARE BRERECERLE
REMEEBER - B0 R
EERELH  ARRUEEMNK
KERBAREBEMNGEMETETT

e

BERTU BB A B PR A
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()

Qualitative and quantitative information of
valuation technique(s) and key input(s) for level
3 fair value at recurring and non-recurring fair
value measurement

The receivables financing measured at level 3 fair
value held by the Company refers to bank acceptance
receivable. Given the low credit risk and short
remaining term, the Company determines their fair
value based on the par value.

The other equity instrument investments measured at
level 3 fair value held by the Company refer to equity
of unlisted companies. For these unlisted equity
instrument investments, For investees where there
have been no significant changes in the business
environment, operations, or financial condition, the
Company uses the investment cost as a reasonable
estimate of fair value.
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T- BEBARBERXS XIl. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS
(=) BBIER () Related party relationships
1. ARXGWEAREER 1. Parent company
(1) EARERE LA (1) Details

BAAHALE  RAAHALT
BAREH Affi £33 EMEx (Br) MRREA%)  MRAELH(%)

Holding Voting right
Place of Registered proportion over proportion over
Parent company registration  Business nature capital (wanyuan)  the Company (%)  the Company (%)

RBNBEHBEERE & SR BERAMD 3,000.00 34,00 34.00
BRAF ETREREE
Chengdu SIwi Chengdu Manufacturing
High-Tech Industrial of computers,
Co, Ltd. communications
and other
electronic
equipment
2) AL AlREER T Z (2)  The Company's ultimate controlling party
FEEFREEEEG is China Electronics Technology Group
R a] e Corporation.
2. AR{AMFRAABERFER 2. Please refer to section VIl of notes to the
BB EM T 25 - financial statements for details on the

Company'’s subsidiaries.
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T- BELIRBBXS (E) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(—) BB BN () () Related party relationships (Continued)
3. ARAEEMEELER 3. Other related parties of the Company
HiRAMg S 28 H {5 B A R B R
Relationships with the Company

Related parties

166

FEEFREEE AR N\HER

China Electronic Technology Group Corporation
Eighth Research Institute

FREFREEEARE =T =R

China Electronic Technology Group Corporation
Twenty-third Research Institute

FEEFREERRQARE TR

China Electronic Technology Group Corporation
Twenty-sixth Research Institute

FEEFRREEEARE TR

China Electronic Technology Group Corporation
Twenty-ninth Research Institute

FEEFREEEARE= TR

China Electronic Technology Group Corporation
Thirty-fourth Research Institute

PEEFRRER QR RN TR

China Electronic Technology Group Corporation
fortieth Research Institute

I REREREBEREEAA

Beijing TIRT Certification Co., Ltd

BCES NI R EF R AR A

Chengdu SIWI Power Electron|c Tecnnolog/ Co., Ltd.

B ER T RHIOR B B R A

Chengdu Seekon l\/||crowave Communications
Co., Ltd.

PEMEBEREKROBRAF]

Ceyear Technologies Co., Ltd

PEMAREFRMAERR

CETC Rongwei Electronic Technology Co., Ltd.

FERFERARE LR AERA

China Electronics Technology Measurement and
Testing Certification (Beijing) Co., Ltd.

PEEUEFRERERAF

Cecb Microelectronics Technology Co., Ltd.

ZRE BT AR QT

Anhui Brainware Linkcon Technology Co., Ltd.

ZRIERKAMFEFR QA

Anhui Fengtai Technology Development Co., Ltd.

ZHSEINERERMARRD

Anhui Gaochuang Optoelectronlc communication
Technology Co., Ltd.

ZHEHLEREARDF

Anhui Vacree Technologies Co., Ltd.

BERTU BB A B PR A
CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

[l 52 8% AR 122 ) A P2 51
Under common control

[ 52 B A% 122 1) A 422 16
Under common control

5] 52 B 4R 4% I A 28 51l
Under common control

A 52 B 4% 42 1) A 422 51
Under common control

[R] 52 B 4% 42 I A 422 5
Under common control

[ 52 B A% 122 1) A 422 1)
Under common control

(7] 52 g £ 422 1) N\ 42 16
Under common control
[A] 52 B 4% 122 ) A H2E
Under common control
[ 52 B #5428 1) A 42 16
Under common control

[ 52 B 4% 122 o6l A $5E
Under common control
(B 52 B 4% 12 1) A5
Under common control
B 52 B 4% 42 i) A 422 61
Under common control

[ 52 g £ 422 1) N\ 2 16
Under common control
[ 52 g £ 422 1) N 42 16
Under common control
(B 52 B 4% 42 o6l A $2E
Under common control
[ 52 B 4% 122 6l A $5E
Under common control

[F) 52 B 4K 4% I A5 5]
Under common control
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- BEAIRBE®HXS (&) XIl. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
() Related party relationships (Continued)

3. Other related parties of the Company (Continued)

(=) @GR (A)
3. AREREMEH L5 (B)

Hipawt s &8

H bR 5 BB A RIBA R

Relationships with the Company

Related parties

TR LE TR AR QF

Anhui Xinjiyuan Technology Co., Ltd.

ZHPEXRERERMBRAA]

Anhui Zhongdian Guangda Communication
Technology Co., Ltd.

EMAHZE SRR ERA A

Brainware Terahertz Information Technology
Co., Ltd.

BEEMERRKEERA A

Hefei Brainware Ec-Technology Co., Ltd.

BIEA KT 2 EMHATE

The Academy of Hefei Public Security Technology

MElEFRDARA A

Sun Create Electronics Co., Ltd.

Rivfs BEB AR (B BRAA]

Institute of Space Integrated Ground Network (Anhui)

Co., Ltd.
ZHEMEREREGRA
CETC Ecrieepower (Anhui) Co., Ltd.
P ERERE F AR ) AR A A
Chengdu Spaceon Electronics Co., Ltd.
FREEXREEEEERBRAA
China Putian Corporation Co., Ltd.
PEEREEEXRKRODBRRD
China Potevio Company L|m|ted
MREARNCEFEEERA
Nanjing Putian Telege Intelhgent Bwlding Co., Ltd.
MM IBEEFEHEARA
Hangzhou Hongyan Digital Marketing Co., Ltd.
FEREIES (RIDARRA

Sumitomo Electric Trading (Shenzhen) Co., Ltd.

Sumitomo Electric Asia Ltd.

Sumitomo Electric Asia Ltd.

=

EEl

BRERM (M) BRA

[ 52 B 4% 22 o6l A 22
Under common control
[ 52 B 4% 22 6] A $%E
Under common control

7] 52 B 4R I A H2E
Under common control

[ 52 e £ 422 1) A 42 16
Under common control
(R 52 B 4% 22 ohl) A $2E
Under common control
[ 52 B 4% 22 o6l A 22
Under common control
[ 52 B 4% 122 6l A $5E
Under common control

B 52 B 4% 42 1) A 422 )
Under common control
B 52 B 4% 42 oI A 422 6
Under common control

R 52 B 4% 42 i) A 422 61
Under common control
[ 52 i 5 428 1) A 42 16

Under common control

(R 52 A A% 428 1l A HEE

Under common control
EESSE S PN

Under common control

F5B F AT 5% A LR 15 B 3R 9 B B AE
ATE 8 E Ath (b 2

Entity controlled by ultimate controller of
shareholder holding more than 5% of the
Subsidiary’s shares

BB TRAF5% A LGB R TR
AFEFI ) E b b3

Entity controlled by ultimate controller of
shareholder holding more than 5% of the
Subsidiary’s shares

BB TR E5% A ERR 5 R ER
AFE 8 EAth (b 2

1l

2 I
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T- BELIRBBXS (E) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(—) BB BN () () Related party relationships (Continued)
3. AAEEMEE S ER () 3. Other related parties of the Company (Continued)

168

Hipawt s &8

Related parties

Fortune Optoelectronics Technology (Hangzhou)
Co., Ltd.

TS (RE)BR DA

Yinhu Optical Fiber (Tianjin) Co., Ltd.

ERERBBRE (LE)BRAT]

Sumitomo Drive Technologies (Shanghai ) Co., Ltd.

HAFRERIEKASH
Sumitomo Electric Industries, Ltd.

H a8
202510 228 © BAEKR
BERIEHASCHTERRS
BB M) BRA A
FEMRERL - BRER
BRIEKASHETBEEZ
FTEBEMNERNTE  KRQFA
HE @Y EREM M) BR
AENEEEBEERA%A
RBIEFARIE o

20251024 H - BRER
BERILEKRA A THIR
WYL (RE) BRARNE
HRERY  BAEARER
TEMRRSHETEHZEE
MINERNFE  RNAFHER
WYL (RE) BR A A&
REBEREZARBRENK
_u:o

BERTU BB A B PR A
CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

H {th B R 5 B AR A T B R
Relationships with the Company

Entity controlled by ultimate controller of
shareholder holding more than 5% of the
Subsidiary’s shares

Fi B F A A 5% LA £ AR 5 B 3R B9 B B4
AP HI ) B Ath b 3

Entity controlled by ultimate controller of
shareholder holding more than 5% of the
Subsidiary’s shares

BB T A8 5% A £ AR5 IR 3R 09 B B AL
AT 9 E At b 25

Entity controlled by ultimate controller of
shareholder holding more than 5% of the
Subsidiary’s shares

BHEFRARIS% ARG RER

Shareholder holding more than 5% of the
Subsidiary’s shares

Other explanatory notes

On 22 October 2025, Sumitomo Electric
Industries, Ltd. completed the full equity
withdrawal from Fortune Optoelectronics
Technology (Hangzhou) Co., Ltd., whereafter
Sumitomo Electric Industries, Ltd. ceased to
exert significant influence over this entity, and
the indirect related party relationship between
the Company and Fortune Optoelectronics
Technology (Hangzhou) Co., Ltd. formally
terminated on that date.

On 24 October 2025, Sumitomo Electric
Industries, Ltd. completed the full equity
withdrawal from Yinhu Optical Fiber (Tianjin)
Co., Ltd., whereafter Sumitomo Electric
Industries, Ltd. ceased to exert significant
influence over this entity, and the indirect
related party relationship between the
Company and Yinhu Optical Fiber (Tianjin) Co.,
Ltd. formally terminated on that date.
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T- BBAIRBABRS (&) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(=) BEEXZ1ER (I) Related party transactions
1. [EHEEG RBHNESEH 1. Purchase and sale of goods, rendering and
HIE B X 5 receiving of services
() HEEDMESSHK (1) Purchase of goods and receiving of
B 5 services
BB A [l B IAES RE FEREE
Content of Current period Preceding period
Related parties transactions cumulative comparative
REBOESMREXREFRAA PREE R M # 10,962,102.78
Chengdu SIWI High-Tech Industrial Purchase of raw
Co, Ltd. material
FREFRREERAE_T=ZHRM KERERME 2,201,892.56 4,426,313.29
China Electronic Technology Group Purchase of raw
Corporation Twenty-third Research material
Institute
HEEFRIBRERARE ZTAMER KBREMH 2,181,080.20 1,991,191.70
China Electronic Technology Group Purchase of raw
Corporation Twenty-ninth Research material
Institute
AAERERIEHRA LM BEXE® 142,545.95 78,097.05
Sumitomo Electric Industries, Ltd. Receiving of
services
Sumitomo Electric Asia Ltd. HESRM 108,354.10 2,959,973.63
Sumitomo Electric Asia Ltd. Purchase of raw
materia
HEEFRBREEARENTHER  KEBRME 63,480.53 844,702.12
China Electronic Technology Group Purchase of raw
Corporation fortieth Research Institute  material
ERERMREE (L8 BRAF BXBH 180.00
Sumitomo Drive Technologies (Shanghai) Receiving of
Co., Ltd. services
EREIBS (RY)ERAR REERM# 45,665,130.01
Sumitomo Electric Trading (Shenzhen) Purchase of raw
Co., Ltd. materia
B ERM (M) BRAE] RESRM A 1,525,372.79
Fortune Optoelectronics Technology Purchase of raw
(Hangzhou) Co., Ltd. material
HERBERERNDERAA RIBETEE 825,663.71
Ceyear Technologies Co., Ltd. Purchase of
equipment
i 15,659,636.12 58,316,444.30
Total
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- BBAIRBABRS (&) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(=) BB Z1ER (&) (I) Related party transactions (Continued)
1. FEHEEm RBHNESEH 1. Purchase and sale of goods, rendering and
HIEB B X 5 (&) receiving of services (Continued)
(2) | E B G IEHEF (2)  Sale of goods and rendering of services
RS 5
)y BHIXZAE REE EEREAZ
Content of Current period Preceding period
Related parties transactions cumulative comparative
KBS REXREFRAA SHE A 28,248,440.07 25,349,244 .24
Chengdu SIWI High-Tech Industrial Co, Ltd. ~ Sale of component
HEEFRREERREN\REM HE L 321,132.74 2,926.99
China Electronic Technology Group Sale of optical fibre
Corporation Eighth Research Institute
HREETREEBARE-_T=MEM HEAN 238,649.56
China Electronic Technology Group Sale of component
Corporation Twenty-third Research
Institute
FEEFRIRERARE = MR HERER 139,380.53 190,840.71
China Electronic Technology Group Sale of optical fibre
Corporation Twenty-sixth Research
Institute
K ME =R R EEEER AR HEKE 56,751.60 66,880.17
Chengdu SIWI High-Tech Industrial Co, Ltd. ~ Sale of water and
electricity
KEEEHUR B AR A HEMA MY 46,784.96
Chengdu Seekon Microwave Sale of component
Communications Co., Ltd.
RERARE TR ERAR SEEH M 33,819.12 1,004,828.17
CETC Rongwei Electronic Technology Sale of component
Co., Ltd.
AN EIEE TR BER AR HEKE 20,934.91 25,071.85
Chengdu SIWI Power Electronic Sale of water and
Technology Co., Ltd. electricity
FREEFRBREERRE - TAMER HEKE 12,753.30 13,659.00
China Electronic Technology Group Sale of water and
Corporation Twenty-ninth Research electricity
Institute
FEREFTERAREGLR)BRRR  HEKE 1,052.73 631.65
China Electronics Technology Sale of water and
Measurement and Testing electricity
Certification (Beijing) Co., Ltd.
HEBHEFRHRERAF HEKE 158.93 1,771.20
Cecb Microelectronics Technology Sale of water and
Co., Ltd. electricity
TR (RR)BERAT HERMEE 406,222.12
Yinhu Optical Fiber (Tianjin) Co., Ltd. Sales of cardboard
boxes, etc.
ast 29,119,858.45 27,062,076.10
Total
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20265 1-6 A For the six months ended June 30, 2026 &%884z : A REIT Monetary unit: RMB Yuan

T- BELRBBXS (E) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(=) BAEXZ1ER (& (I) Related party transactions (Continued)
2. EBEBHEERER 2. Related party leases
R A IER The Company as the lessor

FHEAN  LFERDER
RELER HEEERE HEKRA HEE KA

Lease income Lease income for
Types of assets for the current the preceding

Lessees leased period period
FREFRREBRAE - TNHEM FEEREY 1,061,373.45 1,061,373.45
China Electronic Technology Group Leasing buildings

Corporation Twenty-ninth Research Institute
KENE S BREXRER AT EEREY 626,350.40 562,969.02
Chengdu SIWI High-Tech Industrial Co, Ltd. Leasing buildings
FREB I BRI R E F R B R A Al FEEREY 374,896.58 373,496.90
Chengdu SIWI Power Electronic Technology  Leasing buildings

Co., Ltd.
B ERERIUR B AR A A EREY) 38,577.60 89,421.58
Chengdu Seekon Microwave Communications Leasing buildings

Co., Ltd.
FERGERAREQLR)BRDA FEEREEY 44,335.47 50,754.16

China Electronics Technology Measurement  Leasing buildings
and Testing Certification (Beijing) Co., Ltd.

KEREEFROBRRAA] BEREEY 116,160.00
Chengdu Spaceon Electronics Co., Ltd. Leasing buildings
ZRHEHEEERERAT FEEREY 15,446.70
CETC Ecrieepower (Anhui) Co., Ltd. Leasing buildings
FEEUEFRIRERAT R EREY) 71,678.50
Cecb Microelectronics Technology Co., Ltd.  Leasing buildings
ZREMEHIERRAER AT FEREY 2,071.17
Anhui Brainware Linkcon Technology Co., Ltd. Leasing buildings
RHERRMAEER AT FEREY 2,071.17
Anhui Fengtai Technology Development Co.,  Leasing buildings

Ltd.
ZREEAKERERMBRDA FEREY) 2,071.17
Anhui Gaochuang Optoelectronic Leasing buildings

Communication Technology Co., Ltd.
ZHEMLERBRBRAT FEREY 2,071.17
Anhui Vacree Technologies Co., Ltd. Leasing buildings
ZRCLTHRARRAR FEREY) 2,071.17
Anhui Xinjiyuan Technology Co., Ltd. Leasing buildings
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2026%1-6 A For the six months ended June 30, 2026 & %8E(7 : AR IT Monetary unit: RMB Yuan

- BBAIRBABRS (&) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(=) BB Z1ER (&) (I) Related party transactions (Continued)
2. HEBHEERER(E) 2. Related party leases (Continued)
A A IER (&) The Company as the lessor (Continued)

FHEAN  LFERDER
RELER HEEERE HEKRA HEE KA

Lease income Lease income for
Types of assets for the current the preceding
Lessees leased period period

REPERERERMARLA R EREY) 2,071.17
Anhui Zhongdian Guangda Communication  Leasing buildings

Technology Co., Ltd.
A s SRR (RB) BRA A FEREY 2,071.17
Institute of Space Integrated Ground Network  Leasing buildings

(Anhui) Co., Ltd.

BEAXKZ 2 RMMARER R EREY) 2,071.17
The Academy of Hefei Public Security Leasing buildings

Technology
BMAHZE SR ER AR FEREY 2,071.17
Brainware Terahertz Information Technology  Leasing buildings

Co., Ltd.
melEFRHABERAT R EREY) 4,142.33
Sun Create Electronics Co., Ltd. Leasing buildings
EREMERREERAA BEREEY 2,071.17
Hefei Brainware Ec-Technology Co., Ltd. Leasing buildings
&t 2,301,994.23 2,209,693.61
Total
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20265 1-6 A For the six months ended June 30, 2026 &%884z : A REIT Monetary unit: RMB Yuan

T- BELRBBXS (E) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(Z) BMXFZ1ER (& (I) Related party transactions (Continued)
3. EREEASIRH 3. Key management’s emoluments

FHB LERBE

Current period Preceding period

cumulative comparative
ik Emoluments 75,000.06 75,000.06
e B4 2B L Wage, bonus, allowance and subsidy  1,108,397.00 703,246.00
RIKE B Payment of pension plan 143,133.12 129,916.80
FEAES Housing provident fund 122,652.00 90,324.00
Ho i Fll Other interest 81,281.82 79,574.04
&5t Total 1,530,464.00 1,078,060.90
4. EEBEREEFHH 4.  Directors’ and supervisors’ emoluments
Y
Current period cumulative
14 #%. e Hfbite
Be EEARE ARLRS AR REE
Wage, Other
honus, Housing  Payment socia
allowance,  provident  of pension  insurance Benefit
Fees and subsidy fund plan  premiums in kind
H1EE Executive directors
Tz LiTao
HER Wu Xiaodong
FNTES Non-executive directors
FE [ Li Qiangbin [Note 1]
hEE Xu Jiaxin
RER XuNingbo
5 Zengli 13888000 2008600  22,020.48  13,239.84 194,226.32
BukdES Independent non-executive
directors
By Fu Wenjie 25,000.02 25,000.02
Fs8 Kang Yiguo 25,000.02 25,001.02
£ Li Shaorong 25,000.02 25,002.02
At Total 7500006  138880.00  20,086.00  22,02048  13,239.84 269,229.38
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T- BELIRBBXS (E) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(=) BB Z1ER (&) (I) Related party transactions (Continued)
4. EEBEREZEFHH (E) 4.  Directors’ and supervisors’ emoluments
(Continued)

LEREBH
Preceding period comparative

ENEA
bonus, Housing Payment  Other social
allowance, provident of pension insurance Benefit
Fees  and subsidy fund plan premiums inkind
YIS Executive directors
3R LiTao
RER Wu Xiaodong
FHTES Non-executive irectors
RH[E2 Chen Wei [Note 2]
hEE XU Jiaxin
RER XuNingbo
b Zengli 112,735.00 15,054.00 21,652.80 13,262.34 162,704.14
BUHTES Independent non-executive
directors
By Fu Wenjie 25,000.02 25,000.02
REE Kang Yiguo 25,000.02 25,000.02
FRE Li Shaorong 25,00002 2500002
At Total 75,000.06 112,735.00 15,054.00 21,652.80 13,262.34 237,704.20
[E1 Z=5&x - 2025611 8278 - [Note 1] Li Qiangbin was appointed as a Non-Executive
BLZERFEHTESLRHFM Director and member of the Remuneration and
HEZZEBGKE - Assessment Committee on November 27, 2025.
[7£2] BRE - 20244117128 % [Note 2] Chen Wei was appointed as a Non-Executive
ZERET EEFEHIE Director and member of the Remuneration and
BITEERFTMEZSZES Assessment Committee of the Eleventh Board
@hk 8 °2025F 11 A278 - of Directors on November 12, 2024. He resigned
BEFRTEERFTMEE from his positions as Non-Executive Director and
BEZEBEKE - member of the Remuneration and Assessment

Committee on November 27, 2025.
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- BBRAIREBRXS (&)

(Z) BBXZER (A

3,

XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(I) Related party transactions (Continued)

FHREHE L EES 5. Five highest-paid employees

AEFME=MAIAEES The five employees whose emoluments were
R EFEONL (2025 : 0fir)
55 HEMWNFBOATE
WRMFET— (Z) 4F7k -
&2 5AL (20254 & : 541)

the highest for the year include 0 (2025: 0)
directors whose emoluments are reflected
in the section XI (Il) 4 of notes to the financial
statements. The total emoluments payable

FEFREENTMEFFE to the remaining 5 (2025: 5) non-director
R employees during the year are as follows:

HIEL EFF R
Current period Preceding period
cumulative comparative
T8 84  EZRMAEE  Wage, bonus, allowance, and subsidy 969,517.00 590,511.00
BRIREFTEIHE R Payment of pension plan 121,112.64 108,264.00
FEAES Housing provident fund 102,566.00 75,270.00
HEfegREE Other social insurance premiums 68,041.98 66,311.70
= Total 1,261,237.62 840,356.70

507 (20254 fF : 5f1) EES
BENHFHRMEMOT

The ranges of emoluments payable to 5 (2025: 5)

non-director employees during the year are as

follows:

AHEAR

FERBAZ

A #0712 1,000,000 7T

HKD nil-HKD1,000,000

Number of
individuals
(2024)

Number of

individuals
(2025)
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2026%1-6 A For the six months ended June 30, 2026 & %8E(7 : AR IT Monetary unit: RMB Yuan

T- BELIRBBXS (E) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(Z) EWRERENRE (1) Balances due to or from related parties
1.  FEWRETE G A 1. Balances due from related parties
BHA PN | LEERY
Related parties Closing balance Opening balance
REHE BEEE RAKE RRER
Provision for Provision for
Book halance bad debts Book halance bad debts
YR
Accounts receivable
RANEERBEELRERAR 46,329,974.74 231,649.87 2896365446 144,818.27
Chengdu SIWI High-Tech Industrial Co, Ltd.
RABRRBAERAR 4,712,917.66 2356459  4,639,058.70 23,195.29
Chengdu Seekon Microwave Communications
Co., Ltd.
RERERETRITBRAR 1,299,735.40 6,498.68 1,261,519.80 6,307.60
CETC Rongwel Electronic Technology Co, Ltd.
REBNENRETREERA 1,157,249.18 578625  1,157,922.34 5,789.61
Chengdu SIWI Power Electronic Technology Co, Ltd.
FEEFRREEEAA RS- TARER 1,164,470.07 5,822.35 2,736.64 1365

China Electronic Technology Group Corporation
Twenty-ninth Research Institute

MRS TEHERAR 859,641.66 859,641.66 1,339,641.66 6,698.21
Hangzhou Hongyan Digital Marketing Co., Ltd.
PRETRBEEBRATE-T=HEM 257,674.00 1,288.37

China Electronic Technology Group Corporation

Twenty-third Research Institute
PEEFHREBRAE T/ HEM 233,090.00 1,165.45 153,100.00 765.50
China Electronic Technology Group Corporation

Twenty-sixth Researon Institute

KBRREFRHEBAR 126,424.32 632.12
Chengdu Spaceon Electronics Co,, Ltd.
FEREERAZE (LR ARAT 73,088.32 365.44 49,50352 24752

China Electronics Technology Measurement and
Testing Certification (Beijing) Co Ltd.

HRERRCEFREARD 28,192.96 28,192.96 28,1929 28,192.96
Nanjing Putian Telege Intelhgent Building Co., Ltd.
CHBRRITREBRAR 16,804.30 84.02 1473313 7367
Anhui Fengtai Technology Development Co., Ltd.
RHERLERHARLA 16,804.30 84.02 1473313 7367
Anhui Vacree Technologies Co., Ltd.
ERARZEEREBRAR 16,804.30 84.02 1473313 7367
Brainware Terahertz Information Technology

co., Ltd
RERNEFRHARD 414.59 2.07 20060 120

Cech M\croeleotronms Tecnno\ogy Co, Ltd.
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T- BELIRBHXS (E) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(=) B W RS RIE (&) (1) Balances due to or from related parties
(Continued)
1.  BEWEIE 5 E () 1. Balances due from related parties (Continued)
BB A Ay LTEERY
Related parties Closing balance Opening balance
RESE BRER RERE
Provision for Provision for
Book halance bad debts Book balance bad debts
PEEREEEXRNERAR 1,196,450.00 532,810.77
China Potevio Company Limited
MEIEFRABRAR 29,466.27 14733
Sun Create Electronics Co., Ltd.
ZHBHBERRARAR 1473313 7367
Anhui Brainware Linkcon Technology Co., Ltd.
ZHREIRERERTERAR 1473313 7367

Anhui Gaochuang Optoelectronic Communication
Technology Co., Ltd.

ZRCE TR ARA 1473313 7367
Anhui Xinjiyuan Technology Co., Ltd.
ZEHERERERTERAR 1473313 7367

Anhui Zhongdian Guangda Communication
Technology Co., Ltd.

AREEHERNRERAR 1473313 7367
Hefei Brainware Ec-Technology Co., Ltd.
RfE S BEHRER (ZH) ERAR 1473313 7367

Institute of Space Integrated Ground Network
(Anhui) Co., Ltd.

N 56,293,285.80  1,164,861.87 38,954,085.12 749,650.94
Subtotal
EREE
Notes receivable
KBEENEEFHEERAR 407,490.84 2,037.45 407,490.84 2,037.45
Chengdu SIWI Power Electronic Technology
Co, Ltd.
MNERETEHERAT 380,000.00 1,900.00
Hangzhou Hongyan Digital Marketing Co., Ltd.
FEETRRERARE\HEM 362,380.00

China Electronic Technology Group Corporation

Eighth Research Institute
FRETHBERRARE-T=HEM 12,000.00 60.00
China Electronic Technology Group Corporation

Twenty-third Research Institute

PE 1,162,370.84 3,997.45 407,490.84 2,037.45
Subtotal
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T- BB RBHXS (&) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(=) EAHER WS RRIE (&) (1) Balances due to or from related parties
(Continued)
1. BEWEIE 5 7E (E) 1. Balances due from related parties (Continued)
BB A Ay LTEERY
Related parties Closing balance Opening balance
RESE BRER RERE SERER
Provision for Provision for
Book balance bad debts Book balance bad debts
R ARE
Receivables financing
RANRRRREFRERAR 150,919,729.65
Chengdu SIWI High-Tech Industrial Co, Ltd.
gt 150,919,729.65
Subtotal
BAHE
Advances paid
Sumitomo Electric Asia Ltd. 1,381,396.35
Sumitomo Electric Asia Ltd
hEEFHREERAEZTHHER 43,600.00
China Electronic Technology Group Corporation
Thirty-fourth Research Institute
I RRARARERERAAR 5,600.00
Beijing TIRT Certification Co., Ltd
gt 1,424,996.35 5,60000
Subtotal
Hip kR
Other receivables
KBNERRHEZRERLA 865,281.14 4,326.41 646,331.72 3,231.69
Chengdu SIWI High-Tech Industrial Co, Ltd.
RBEREBRERAR 9,902.68 4951
Chengdu Seekon Microwave Communications
Co,, Ltd.
FEEFHBEEARE-TZHER 3,643.94 18.22 876.14 438
China Electronic Technology Group Corporation
Twenty-third Research Institute
5y 868,925.08 4,344.63 657,116.54 328558
Subtotal
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T- BABAREHIS (&) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(Z) BEHBFERENRIE (& (1) Balances due to or from related parties
(Continued)
2. FEEE LA 2. Balances due to related parties
B HIR & EFEFRE
Related parties Closing balance  Opening balance
FEfTER K
Accounts payable
EREEE R EZEEGRA A 15,995,277.64 4,957,762.85
Chengdu SIWI High-Tech Industrial
Co, Ltd.
FEEFRIEEERA
B+ =T 8,192,023.68 5,448,007.08

China Electronic Technology Group

Corporation Twenty-third Research

Institute
FREFRIFEEE QT

BTN 4,884,518.35 2,922,914.75
China Electronic Technology Group

Corporation Twenty-ninth Research

Institute
HEEFRIEEERREN R 4,995.40 121,970.98
China Electronic Technology Group

Corporation fortieth Research Institute

FREIES ORI BRAF 2,258,839.31
Sumitomo Electric Trading (Shenzhen)
Co., Ltd.
INEE 29,076,815.07  15,709,494.97
Subtotal
Ta U FRIE
Advances received
BIEA KT 2B 2,071.17
The Academy of Hefei Public Security
Technology
INEF 2,071.17

Subtotal
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T- BELIRBBXS (E) XI. RELATED PARTY RELATIONSHIPS AND
TRANSACTIONS (Continued)
(Z) B HEWRENRIE (A (1) Balances due to or from related parties
(Continued)
2. FE(TEIEE T 5078 (48) 2. Balances due to related parties (Continued)

BB HARE LEERE

Related parties Closing balance  Opening balance

A JE < 3K
Other payables
FREEREEEXEEFRAA 1,440,800.00 1,440,800.00
China Putian Corporation Co., Ltd.
ERE IR =B EEBEGRA A 292,316.62 292,316.62
Chengdu SIWI High-Tech Industrial
Co, Ltd.
FEEFREEERARE =T
I AT 113,287.44
China Electronic Technology Group
Corporation Twenty-ninth Research
Institute
AAERERIENRA 2K 111,850.38 5,400,000.00
Sumitomo Electric Industries, Ltd.
B EFIRHIOR BB R A &) 43,327.50 43,327.50
Chengdu Seekon Microwave
Communications Co., Ltd.
EEBEE I R E T RHE AR A A 1,000.00 1,000.00
Chengdu SIWI Power Electronic
Technology Co., Ltd.
INEE 2,002,581.94 7,177,444.12
Subtotal
T AERRNEEE XIl. COMMITMENTS AND CONTINGENCIES
(—) EERFZEEE () sSignificant commitments
HEEEAGBRXRA AQATTF As of the balance sheet date, the Company has no
EHEEBRENEERHESIE - material commitments that require disclosure.
(=) HEBEE () contingencies
H=EEAGBXRA ARATTF As of the balance sheet date, the Company has no
ERERENEANBFEE - material contingent liabilities or events that require

disclosure.
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T EERERARSER

202568 A28 H * AR RIEEEHAS
EEXSHARARZEMGAREBEAD
L BEBERARBEANEERA LR
H R AR A T 100% IEHE (A TSR 72
FEREEEE]) o XA HE R 2025
F3H29 B - 7EH BIE A HEE 2018
T{EB (BN ZE202569A250 @ &%
B) r ARS8 EX L AFAEEE] -

HEHXNARBEEER  A2RFKK
B{EMFE T RIE - 202569 A258 -
EEeRBEAEEEAAMEEETEE
BEEZEGT SRR AFRREEE
ROBMEEIIR B RME QA S35 2 B RBIE
K12M@ B (BN&E £2026F8 A28H © &
EAH) UTEHBIERAREERE] -
AR A FETE PR DD 2 A8 77 BIBMEIR BT AR UE ©

HELERARBEHER A 202648 A
288 AR AR W B EAFEF R
BBl EECEMRBERESE
B 8k IE AR IE -

B B2MARE D RINR 202548
F28H - 202549 A26 B 202648 A
28 BB D o

BRUIAEEEIN RZBEZRFARNA=T
BRMREEARRE A - WEEL(ER
HM A e AR AR E R B RIEK
BERAFENFRATRE -

XIll. EVENTS AFTER THE BALANCE SHEET DATE

On 28 August 2025, the Company published a public tender
notice regarding the proposed disposal of 100% of the
equity interest in Chengdu PUTIAN New Material Company
Limited* (B &3 & XET# £ B R A 7)) at Chongging United
Assets and Equity Exchange (EEB & EBRRX S A
R 2 &]) (“Potential Disposal”). The public tender period
commenced on 29 August 2025 and will remain open
for twenty (20) working days (i.e. up to and including 25
September 2025) (“Initial Public Tender Period”) in the PRC.

No bid has been received as at the end of the Initial Public
Tender Period. On 25 September 2025, the Board thereby
extended the Public Tender on the same terms and
condition as those of the Initial Public Tender Period, for a
period of twelve (12) months from the Public Tender Notice
(i.e. up to and including 28 August 2026) (“Extended Public
Tender Period”), unless a successful bidder was identified.

As at 28 August 2026, being the expiry date of the
Extended Public Tender Period, no bid has been received.
Accordingly, the Board announced that the Potential
Disposal has lapsed and has been terminated.

For details, please refer to the announcement of the
Company dated 28 August 2025, 26 September and 28
August 2026.

Save as disclosed above, no event has taken place
subsequent to 30 June 2026 and up to the date of this
report that may have a material impact on the Company’s
operating and financial performance that needs to be
disclosed.
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XIV. OTHER SIGNIFICANT EVENTS
Segment information

T HMWEESE
(=) 2WER
1. BEHRETHEZEAEAE

NAIARRAG SRS B8
23K - ABREHIEERK
BHRERS M UEBD
MRERBERESE -2
B EREAFHBERR
BB EERER 9B
MEMTEXEEREERR
HBhERELXGENES
HEETEZ  BEDEH
FERNEE  BERER
B I AR #2582 fE 2

[
2. HWEDEHHEREE
E) oy

HARSHA Operating income from
external transactions

BEIEEGLIN Inter-segment revenue

b @EEZEA  Including: Revenue from
SREEM contracts with
WA customers

BRHAE Operating cost

BEGE Total assets

BERE Total ligbiiies

1 82 BERTU BB A B PR A

n

BRAK
RBER

Products
related

to cable
assemblies

1.

(optical fibers
and optical
products)

rEEER

Identification basis for reportable segments
Reportable segments are identified according
to the structure of the Company’s internal
organization, management requirements
and internal reporting system, and based on
business segments. The operating performance
of the cable assembly-related product business,
optical communication product business, rail
and other industrial cable-related product
business, and park operation business shall
be assessed separately. Assets and liabilities
shared by different segments are allocated
among segments proportionate to their
respective sizes.

Financial information of reportable segments
BuSsiness segment

HENLf
IXE8
HBER

EEEE  AUEES

Optical

communication

prodcts

Railway and
other industrial
cable-related Park

Inter-
segment
offsetting

products  operations

BAUSM264 25246533094 2038293240 1797259186 319,266,267.84
22502176 201788746 223041022

BASM264 25267785370 2038293240 21252276 301,293,67598

2098184789 14171870414 22,447 376.59 406420093 202170232 192.780497.23

45282997611 S08,17401351 12554464312 22857398813 -113,588.875.05  1,201,533745.62

8113671747 9965186064 1823447956 6432623798 840030397 25494899168

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED



B RS SRR M R
NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months ended June 30, 2026 &%8847 : AREIT Monetary unit: RMB Yuan

TE BRAAMBHERIBZRBEE XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS
(—) BAREESEREETE () Notes to items of parent company balance
sheet
1. BUYERF 1. Accounts receivable
(1 BAER (1) Details
1) ERIRAER 1) Details on categories
S |
Closing balance
BEHE BEER
Book halance Provision for bad debts
£ A (%) &8 SHRIA (%) REEE
Provision Cartying
Categories Amount % to total Amount  proportion (%) amount
B RERER Receivables with provision made
onan individual basis 22,207,557.01 20.38 22,207,557.01 100.00
RARHRAEER Receivables with provision made
ona collective basis 86,759,887.27 79.62 10,070,977.89 1161 76,688,909.38
Rt Total 108,967,444.28 100.00 32,278,534.90 29.62 76,688,909.38

Opening bal
%
Provision for bad debts

) il % EEEE

Provision Carrying

Categories Amount Amount proportion (%) amount
BEHRERER Receivables with provision made

onanindividual basis 19.481,57343 2318 19,481,57343 10000

RARHRAEER Receivables with provision made

on a collective basis 64,560,245.03 768 7,427 66330 1151 57,132,581.73

h Total 84,041.81846 10000 269092373 20 5713258173
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TE - BRRMEHRKRETEEETE (&)

XV. NOTES TO ITEMS OF PARENT COMPANY

FINANCIAL STATEMENTS(Continued)

(—) BAREEEGEREAZE(A) () Notes to items of parent company balance
sheet (Continued)
1. FEWERF () 1. Accounts receivable (Continued)
(1) BAIER (& (1)  Details (Continued)

2 BEEMEBEIAERE 2)  Significant accounts receivable with
2 0R = 1 1 e UL provision made on an individual
BRI basis

BRY
Closing balance
REHE  BREE fRuA) HEGE
Provision for Book Provisionfor Provision Basis for
Debtors balance Dad debts balance had debts proportion (%) provision made
KABNVOLEXKABKableprektion  KABVOLEXKABKableprektion 205859774 205859774 2,058,597.74  2,058,597.74 10000 EirkhE
Expected to be uncollectible
RHERFEERE(M)  DongfangElectic New Energy 198571844 198571844 1,913,163.25 1913,163.25 10000 BHEEKE
ARAT Equipment (Hangzhou) Co,, Ltd. Expected to be uncollectible
BETEEEARNARAT  StenyangHengfudaCommumcaton 162181460 162181462 1,621,81462 1,621,814.62 10000 EitEEKE
Equipment Co,, Ltc. Expected to be uncollectible
Bl REEREREAR  Sichuan Chuandong Eectromechanical 160669241 160669241 1,606,69241  1,606,69241 10000 ErEEKE
Equipment Installation Company Expected to be uncollectible
REBABLAEARDT  China United Network Communications 142000001 1,420,00001 10000 EitEEUE
BENAAT Co, Lid. Baotou Branch Expected to be uncollectible
ZETEZEETAERARAF Yiwu Zhihaoda E-commerce Co, Lid. 130496965 1344969.65  1,344,969.65 1,344,969.65 10000 BEEEUE
Expected to be uncollectible
HEBERIPHARAT  China Post & Telecommunications 1167977 11679727 1,116797.27  1,116,797.27 10000 Bir&EKE
Appliances South China Co, Ltd. Expected to be uncollectible
PEEE Chengdl Cable Factory Sales Branch —— 1,06238243  1,062,38243  1,062,382.43  1,062,382.43 10000 EitEEUE
Expected to be uncollectible
THELETARER Qingfeng County (Heran) Federation of 100798660 100798664 1,007,986.64  1,007,986.64 10000 EitEENE
Industry and Commerce Trade Co, Expected to be uncollectible
td.
mIERtaEARAT Sichuan Huiyuan Optical Communications  1,007.072.46 ~ 1,007,072.46  1,007,072.46  1,007,072.46 10000 EitEEUE
Co, Ltd. Expected to be uncollectible
ik Subtotal 1281203166 1281203166 14,159,476.48 14,159,476.48 - -
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185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(—) BAREESEEREEFE (A () Notes to items of parent company balance
sheet (Continued)
1. FEWERF () 1. Accounts receivable (Continued)
(1) BAIE R (&) (1) Details (Continued)
3) RHAHEAFREE 3)  Accounts receivable with provision
R 2= 5 1Y FE U BR for bad debts made on a collective
K basis

HAY
Closing balance

RESE BIREE FHREE (%)
Book Provision for Provision
balance bad debts  proportion (%)

RiEs Portfolio grouped with ages 29,666,737.32  9,785,512.15 32.98
kit Related party portfolio 57,093,149.95 285,465.74 0.50
Nat Subtotal 86,759,887.27  10,070,977.89 11.61

4) HAKRKASS 4)  Accounts receivable with provision
REREENE made on a collective basis using
W BR 3K age analysis method

HRE
Closing balance

il BIRERE ATERLL I (%)
Book Provision for Provision
balance bad debts  proportion (%)

TELR Within 1 year 14,974,762.18  1,582,832.36 10.57
126 1-2 years 8,539,565.30  3,362,026.86 39.37
2-3% 2-3years 1,454,379.53  1,098,201.98 75.51
3FEN £ QOver 3 years 4,698,030.31 3,742,450.95 79.66
N Subtotal 29,666,737.32  9,785,512.15 32.98
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185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(—) BAREEEGEREAZE(A) () Notes to items of parent company balance
sheet (Continued)
1. FEWERF () 1. Accounts receivable (Continued)
2  EREe T (2)  Age analysis
HRY LEERY
Closing balance ing balance
FESE BREE  GREA® RESE L FTRELHI %)
Book  Provision for Provision Book Provision for Provision
balance bad debts  proportion (%) balance bad debts ~ proportion (%)
(EDY Within 1 year 50,107,234.93  1,758,494.71 351 5388211907 1177,191.03 218
1% 1-2years 31,388,024.35  4,359,612.10 1389 316561580 108799429 13
13E 2-3years 1704,379.57  1,348,202.02 79.10 165,053.5 101,342.89 6140
3ENE Over 3 years 25,767,805.43  24,812,226.07 96.29 2682902999 2454270852 9148
h Total 108,967,444.28  32,278,534.90 2962 804181846 269092373 202
(3 EBEREHEEE)ENR (3)  Changes in provision for bad debts

LN Lk
Increase/Decrease

LRI iR KERER L3 ] Hify HRE
Opening Recovery Closing

balance Accrual  orreversal Write-off Others balance

EHHEREES  Recelvables with provision made

onan individual basis 1948157343 33801467 60203109 22,207,557.01
RAAIREEER  Recelvables with provision made

ona collective basis 742766330 2,443,314.59 10,070,977.89
At Total 290923673 597132926 60203109 32,278,534.90
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185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(—) BAREEEGEREAZE(A) () Notes to items of parent company balance
sheet (Continued)
1. FEWERF () 1. Accounts receivable (Continued)
(4) BYRENSETSEIE (4)  Details of the top 5 debtors with largest
i balances of accounts receivable

T EWURS R e iRk
MRGESE  SENLH%) BIRER
Proportion

tothe Provision

total balance  for bad debts

Closing book of accounts of accounts

Debtors balance receivable (%) receivable

KBMFESRREEE  Chengdu SIWI High-Tech

BRARE Industrial Co, Ltd. 46,329,974.92 42.52 231,649.87

REERBUERABRAT Chengdu Seekon Microwave
Communications Co., Ltd. 4,712,917.66 433 23,564.59
MR EBRERRMN  Zhuzhou CRRC Times Electric Co,, Ltd.

BRAR 3,387,199.06 3.11 379,335.75
KEERREARMBERAR Chengdu Guoguang Electric Co,, Ltd.  3,365,375.00 3.09  1,324,948.14
KRB EERR Chengdu Gaoxin Pukang Hospital 2,850,125.84 2.62 821,333.60
05 Subtotal 60,645,592.48 55.67  2,780,831.95
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TE - BRRMEHRKRETEEETE (&)

XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

188

(—) BAREEABEREETE (A () Notes to items of parent company balance
sheet (Continued)
2. EHmMEKF 2. Other receivables

(1) HEGESLEER (1) Other receivables categorized by nature
HI R B FFEFEREY
Closing Opening
MEME Nature of receivables balance balance
HERER Security deposits 902,586.00 1,007,983.14

J& WUET 45 3R Temporary advance
payment receivable 26,874,071.54 25,559,408.57
BREARE A T Book balance 27,776,657.54  26,567,391.71
B IR Less: Provision for bad debts ~ 22,674,815.13  22,668,768.80
REEESR Carrying amount 5,101,842.41 3,898,622.91

2) FRECIER (2)  Age analysis

HARE EFFRE
Closing Opening
balance balance
1F A Within 1 year 3,619,848.18 2,641,755.33
124 1-2 years 381,547.83 167,921.15
2-3F 2-3 years 18,715.27 2,019.35
3-44 3-4 years 356,395.04 355,767.66
A-5F 4-5 years 43,448.26 57,930.72
5 E Over 5 years 23,356,702.96 23,341,997.50
REMRREER Book balance 27,776,657.54  26,567,391.71
W ERES Less: Provision for bad debts ~ 22,674,815.13  22,668,768.80
IREEESR Carrying amount 5,101,842.41 3,898,622.91
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185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(—) BAREEEGEREAZE(A) () Notes to items of parent company balance
sheet (Continued)
2. EHmEW (&) 2. Other receivables (Continued)
(3 EEREMFIIEBR (3)  Provision for bad debts
1) ERIRAER 1) Details on categories
HRY
Closing balance
REBE BEERE
Book balance Provision for bad debts
&8 (%) &8 FHRIAI%) FEER
Provision Cartying
Categories Amount % to total Amount proportion (%) amount
BERERER Receivables with provision made
onan individual basis 3,248,940.91 11.70 3,248,940.91 100.00
RARHRAEER Receivables with provision made
on a collective basis 24,521,116.63 88.30 19,425,874.22 79.20 5,101,842.41
&3t Total 21,776,657.54 100.00 22,674,815.13 81.63 5,101,842.41

LEERY

Opening balance

Provision for bad debts

2] %) a2 | SHRILAI ) EEEE
Provision Carying
Categories Amount Amount proportion (%) amount
BERERER Receivables with provision made
on an individual basis 320894091 23 324894091 100.00
FARHRARER Receivables with provision made
on collective basis 2331845080 8771 19,419,827.89 83.28 389862291
At Subtotal/Total 26,567,311 10000 22,668,768.80 85.33 389,620

TR RFRHRERE
INTERIM REPORT 2026 1 89



B 35 AR MY R
NOTES TO THE FINANCIAL STATEMENTS

2026%1-6 A For the six months ended June 30, 2026 & %8E(7 : AR IT Monetary unit: RMB Yuan

185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(—) BAREEABEREETE (A () Notes to items of parent company balance
sheet (Continued)
2. HmMEW (&) 2. Other receivables (Continued)
(3) EBEREGEEIB L (&) (3)  Provision for bad debts (Continued)
2) BERBIHEGRE 2)  Significant other receivables with
ZREFENEM provision made on an individual
J& WK basis
73
Closing balance
FERE  ARER  BESE  SEER  GHRRMAG) HREE
Provision for Book Provisionfor  Provision Basis for
Debtors Book balance had debts balance bad debts proportion (%) provision made
Bof YA Chade 300000000 300000000 300000000 300000000 10000 EiEE4E
Expected to be uncollectible
it Subtoal 300000000 300000000 3,000,000.00 3,000,000.00
3 REHEARE 3)  Other receivables with provision
REHENE b made on a collective basis
WK
LIPS |
Closing balance
RHRE BREH FTARLLAI (%)
Provision for Provision
Portfolios Book balance bad debts  proportion (%)
BEAES Portfolio grouped with related
party receivables 1,298,377.63 6,491.89 0.50
EaERES Portfolio grouped with other
portfolio 23,229,339.00  19,419,382.33 83.60
N Subtotal 24,527,716.63  19,425,874.22 79.20
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185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(—) BAREEEGEREAZE(A) () Notes to items of parent company balance
sheet (Continued)
2. EHmEW (&) 2. Other receivables (Continued)
(4) BEREEEB)IER (4)  Changes in provision for bad debts

-K8 £ZKB K8
Stage 1 Stage 2 Stage 3
BEGES BEGES

AR12ER  EEEREX  EEGREX
EBEREX (RBLEREE) (ERLEREE)

Lifetime
expected Lifetime
12-month credit losses expected
expected (credit not credit losses
credit losses impaired) (credit impaired)
EIE Opening balance 16,126.98 22,652,641.82 22,668,768.80
BEERH Opening balance in the current period = - =
—E\E-ER —Transferre to stage 2
—BA\BZKR —Transferred to stage 3
—EEE-RR — Reversed to stage 2
—EEE-RR — Reversed to stage 1
TR Provision made in the current period 597279 7354 6,06.33
AEhEEE Provision recovered or reversed
inthe current period
il Provision written off in the current
period
Hfh g Other changes
iR Closing balance 20977 DE2TBH DETASI3
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185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(—) BAREEABEREETE (A () Notes to items of parent company balance
sheet (Continued)
2. EHtEW (E) 2. Other receivables (Continued)
(5) HMEKAZEESHE (5)  Details of the top 5 debtors with largest
187 balances
EEfER
HARERE RENLA)  RAARER
Proportionto  Provision for
thetotal  bad debts at
Closing hook balance of other ~  the balance
Debtors Nature of receivables balance receivables (%) sheet date
BHILAR RUE R 709113800 SEME 58 719113800
Tazishan Park temporary receivables payable Over 5 years
REr (BN ARAR RUE R 4783475 SEME 1728 4783475
Soundtek Technology (Suzhou) Co., Ltd. deposits and security deposits Over 5 years
NIZBEZERAT RUE R 356691553 SEME 1280 356691553
Shenzhen Fuzhang Industrial Co., Ltd. temporary receivables payable Over 5 years
EBE RT3 300000000 SENUE 10.80 3,000,000.00
XIA Chade temporary receivables payable Over 5 years
A ERBRAERAT RUE R 16059177 1E0R 578 802596
Jonhon Optronic Technology Co,, Ltd. temporary receivables payable Within 1 year
It 20,149,570.05 7254 1855240424
Subtotal
3. RARERE 3. Long-term equity investments
(1) BAAIER (1) Details

BARH FEERE
Closing balance Opening balance

BEHE HEER KEEE REAE HEER HHEE
Book  Provision for Carrying Book  Provision for Carrying
balance  impairment amount balance  impairment amount

HIRTEE  Investmentsin
subsidiaries 104,938,195.86 104,938,195.86 104,938,195.86 104,933,195.86

A Total 104,938,195.86 104,938,195.86 104,938,195.86 104,938,195.86
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XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

Notes to items of parent company balance

sheet (Continued)

m

3. RERERE(E) 3. Long-term equity investments (Continued)
2 HFREIRE (2)  Investments in subsidiaries
g AHE5LE L
Opening balance Increase/Decrease Closing balance
RARE AEER ENRE HORE HRHEERRE it BEEE HERE
Camying  Provisionfor ~ Investments  Investments  Provision for Carrying  Provision for
RREEN Investees amount impairment increased ~ decreased  impairment Others amount  impairment
AEFEREERAR  ChengduSElOptcalFber 7042481971 042481971
Co, Ltd.
HBEREHHERAT Chengdu PUTAN New 51337615 351337615
Material Co, Ltd.
At Stbtotal 104,938,195.86 104,938,195.8
(=) BRARRBREAZE (I) Notes to items of the parent company income
statement
1. BEERA EEAK 1. Operating revenue/Operating cost
(1) BHHIER (1) Details
b}l RS
Current period cumulative Preceding period comparative
WA KA 0N A
Revenue Cost Revenue Cost
TEEBBA Main operations 49,208513.18  52,229,091.36 42,794,259.07 37.329,097.20
EEBRA Other operations 16,586,921.03 3,148,794.02 17,288,405.56 566136523
At Total 65,795,434.21 55,377,885.38 60,082,664.63 42,990,462.43
EhERPZE  Including: Revenue from
BARESL  contracts with customers
A 49,181,96451  52,229,091.36 47,880,065.18 41362,178.08
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185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(=) BRARRBRERFEE (&) (I) Notes to items of the parent company income
statement (Continued)
1. EERAEFEAE () 1. Operating revenue/Operating cost (Continued)
2 WAZEEEE (2)  Breakdown of revenue
) EEPZENE 1) Breakdown of revenue from
=00 NG 4 contracts with customers by goods
721 om =k AR 7% 48 B or services
7 fiR

Ry EEREE
Current period cumulative Preceding period comparative

WA A A A
Revenue Cost Revenue Cost

BEMAMFER  Products related to cable
assemblies 28,445,412.64  26,581,847.89 29,101,033.25 22,199.298.55
S@EEM(KE  Optical communication
RAER) products (optical fibers
and optical products) 353,619.47 3,199,866.88 415,261.96 290,683.38
HEREMTE  Railway and other
EEMEEER  industrial cable-related

products 20,382,932.40  22,447,376.59 13212,815.26 14,777 ,687.85
EER Park operations 5,150,954.71 4,094,508.30
05) Subtotal 49,181,964.51  52,229,091.36 47,880,065.18 41,362,178.08
2 BHEEPZHENE 2) Breakdown of revenue from
B EERKAR contracts with customers by time
& ok AR 7% R of transferring goods or rendering
iF fE 9 R services

EN L FERBE

Current period Preceding period
cumulative comparative

TER—R2HER  Recognized at a point
WA intime 49,181,964.51 47,880,065.18

NEF Subtotal 49,181,964.51 47,880,065.18
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185 BATMBHRREIZEHZEE(Z) XV. NOTES TO ITEMS OF PARENT COMPANY
FINANCIAL STATEMENTS(Continued)

(=) BARRBRERFE (&) (I) Notes to items of the parent company income
statement (Continued)
2. WREMR 2. R&D expenses
EE EFF R
Current period Preceding period
cumulative comparative
B T £ A Staff salary 609,242.64 1,250,985.19
M ER Materials 587,971.49 1,027,747.00
TEENE Depreciation of fixed assets 55,762.83 129,447.73
AlE LB RIS Testing, laboratory and
processing fees 54,471.70 992,896.24
HEZE Travel expenses 24,690.27 232,752.92
ERE Lease expenses 36,482.22 24,218.70
BHER Utility expenses 24,565.05
ARis & Service fees 4,619.47
Hih Others 61,176.89 123,611.67
&5t Total 1,429,798.04 3,810,843.97
3. REWUZ 3. Investment income

ENE LERBE

Current period Preceding period
cumulative comparative

REZENRBRE  Investment income from long-term

KB W= equity investments under equity
method -185,204.09
B EMAELNIREWE Investment income from debt
restructuring -11,613.00
A&t Total -196,817.09

TR RFRHRERE
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2026%1-6 A For the six months ended June 30, 2026 & %8E(7 : AR IT Monetary unit: RMB Yuan
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Items

XVI. OTHER SUPPLEMENTARY INFORMATION

()  Non-recurring profit or loss
1. Schedule of non-recurring profit or l0ss

i G
Amount Remarks

Gains on disposal of non-current assets,

including write-off of provision for
impairment

Government grants included in profit or

loss (excluding those closely related to
operating activities of the Company,
satisfying government policies and
regulations, enjoyed based on certain
standards, and continuously affecting

gains or losses of the Company) 1,599,322.72

Gains on changes in fair value of financial

assets and financial liabilities held by
non-financial enterprises, and gains from
disposal of financial assets and financial
liabilities, excluding those arising from
hedging business related to operating
activities

Fund possession charge from non-financial

entities and included in profit or loss

Gains on assets consigned to the third party

for investment or management

Gains on designated loans
Losses on assets incurred due to force

majeure such as natural disasters

Reversed provision for impairment of

receivables based on impairment testing

on an individual basis 602,031.09

Gains on acquisition of subsidiaries, joint

ventures and associates due to the
surplus of acquisition-date fair value of
net identifiable assets in acquiree over
the acquisition cost

Net profit on subsidiaries acquired through

business combination under common
control from the beginning of the period
to the combination date

Gains on non-cash assets exchange
Gains on debt restructuring
One-off expenses incurred due to the

discontinuation of relevant operating
activities, such as severance payments

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED



B RS SRR M R
NOTES TO THE FINANCIAL STATEMENTS

20265 1-6 A For the six months ended June 30, 2026 &%8847 : AREIT Monetary unit: RMB Yuan

TR -EtemrER (F)

(=) FEFMUER (F)
1. FEEMELFHX (E)

HH

ARl - eFFERE ERNS
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ERRORNXNER

HRRSBEORMDIN - EF
TRBEZE  BNRITHMG
AREEEPELNER

RARABERALETRENE
MEEEEHERLBER
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RHBRERAANZIZELRN
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HEARLREEXBERNKE
FRELNESR
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AR H
HhHAEREHBRETENE
=HE

It
W LEAEHYE
(BB DI~ 2 F)

LEBRRERTER (HR)

BERBRAMBEEN
FREHBRRFR

XVI. OTHER SUPPLEMENTARY INFORMATION
(Continued)
() Non-recurring profit or loss (Continued)
1. Schedule of non-recurring profit or l0ss
(Continued)

£}

Items Amount

One-off effects on profit or loss due to
amendments of laws and regulations on
taxation, accounting, etc.

Share-based payments recognized at one
time due to cancellation or modification
of equity incentive plan

Gains arising from changes in the fair value
of employee benefits payable after the
vesting date for cash-settled share-based
payment

Gains on changes in fair value of investment
properties with subseguent measurement
using the fair value model

Gains on transactions with unfair value

Contingent gains on non-operating activities

Management charges for consigned
operations

Other non-operating revenue or
expenditures

Other profit or loss satisfying the definition

of non-recurring profit or 10ss -254,244.59

B

Remarks

Subtotal 1,947,109.22

Less: Enterprise income tax affected

Non-controlling interest affected (after tax) 67,590.42

Net non-recurring profit or loss attributable

to shareholders of the parent company 1,879,518.80

TR RFRHRERE
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2026%1-6 A For the six months ended June 30, 2026 & %8E(7 : AR IT Monetary unit: RMB Yuan

TR -Hit@xaER (&) XVI. OTHER SUPPLEMENTARY INFORMATION
(Continued)
(Z) BEEWERRERKES (I) ROE and EPS
1.  BHAIER 1.  Details

mEFH SR (T/K)
FEE EPS (yuan/share)
kEz©%) BEXrgRKE HESREKE

Weighted
average
BEMFE Profit of the reporting period ROE (%) Basic EPS Diluted EPS

FERNARLERAEA  Netprofit attributable to

b shareholders of ordinary shares 511 0.1024 0.1024
MBRFECEHIERAEB  Net profit attributable to
RRFEBRRRM shareholders of ordinary shares
F after deducting non-recurring
profit or loss 4.87 0.0977 0.0977

198 BERTU BB A B PR A
CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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20265 1-6 A For the six months ended June 30, 2026 &%8847 : AREIT Monetary unit: RMB Yuan
XVI. OTHER SUPPLEMENTARY INFORMATION

TR -EtemmE R (F)

() BEEVRRERRERWE (A)

2.

PIFEF 1T F B E Wk A9t
FiBE

(Continued)

(I) ROE and EPS (Continued)
2. Calculation process of weighted average ROE

BERAREBRBERNFNE

B F RS
B EERHARRNFENAR
ERRRROEE

BENARLBREROSNEEE

EIHBARBRENEN BR
ROFEERBRNFEE

HRFEERARZREHHARA
2 AK

mMBEFREHAFHI) - FER
REERBBRNFEE

BYFEERARZREHHARA
2 AK

SERRZDI ROTAELN
Ay SHSAERAEEEEMERY
2itAE

BEHAN
MEFEFEE

mETS AR
R T R AR

Net profit attributable to shareholders of ordinary shares

Non-recurring profit or l0ss

Net profit attributable to shareholders of ordinary shares
after deducting non-recurring profit or loss

Opening balance of net assets attributable to shareholders
of ordinary shares

Net assets attributable to shareholders of ordinary shares
increased due to offering of new shares or conversion
of debts into shares

Number of months counting from the next month when
the net assets were increased to the end of the
reporting period

Net assets attributable to shareholders of ordinary shares
decreased due to share repurchase or cash dividends
appropriation

Number of months counting from the next month when
the net assets were decreased to the end of the
reporting period

[specify it]
Number of months counting from the
Others next month when the net assets were
increased or decreased to the end of the
reporting period
Number of months in the reporting period
Weighted average net assets

Weighted average ROE
Weighted average ROE after deducting non-recurring
profit or l0ss

531 KB
Current period
Symbols cumulative
A 40,972,482.78
B 1,879,518.80
C=AB 39,092,963.98
D 781,382,988.73

E

F

G
H 6
I 507,504.86
J 6
K 6

L=D+A2+EXF/  802,376,734.98
K-GXHKZIXIK

M=A/L 5.11%
N=C/L 4.87%
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2026%1-6 A For the six months ended June 30, 2026 & %8E(7 : AR IT Monetary unit: RMB Yuan

TR -EtemmER (F)

() BEERRERERWE (F)
3. BAERUmNHEGKRNK
Ayt EiBRE

(1) EXERKZMTE

B

BERARTRRERNFNE

SRR
NBHIR AR HBER
ATERBRRROFHE

BIRBEE
BAKLEERASBERT
HRSENBHH

BB EBREENRAK

EMBHRARERE BHR
ZiAH

REEZH DR
BOBRNRARERE BHRE
ZiAH

HEDERY

HEHANE

TR EBRMETIH

BASRIE
R SEE BB RS R

@ wWESERKmHEFE

XVI. OTHER SUPPLEMENTARY INFORMATION
(Continued)
(I) ROE and EPS (Continued)
3. Calculation process of basic EPS and diluted
EPS
(1) Calculation process of basic EPS

i T8y
Current period
Symbols cumulative
Net profit attributable to shareholders of ordinary A 40,972,482.78
Shares
Non-recurring profit or loss B 1,879,518.80
Net profit attributable to shareholders of ordinary C=AB 39,092,963.98
shares after deducting non-recurring profit or loss
Opening balance of total shares D 400,000,000
Number of shares increased due to conversion E
of reserve to share capital or share dividend
appropriation
Number of shares increased due to offering of new F
shares or conversion of debts into shares
Number of months counting from the next month G
when the shares were increased to the end of the
reporting period
Number of shares decreased due to share repurchase H
Number of months counting from the next month |
when the shares were decreased to the end of the
reporting period
Number of shares decreased in the reporting period J
Number of months in the reporting period K 6
Weighted average of outstanding ordinary shares  L=D+E+F X G/K-H X1/ 400,000,000
K-J
Basic EPS M=A/L 0.1024
Basic EPS after deducting non-recurring profit or loss N=C/L 0.0977

(2)  Calculation process of diluted EPS

fioid
HEERKRENTE
BiIERERT R WS
BT EBIZAAR -

REERRE RO ERAF

—OZRENAZFRHE

200 BERTU BB A B PR A
CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED

26 August 2026

The process of calculating the diluted
earnings per share is same as the
calculation of the basic earnings per
share.

chengdu SIWI Science and Technology Company Limited
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CORPORATE INFORMATION

REGISTERED NAME OF THE COMPANY
PR EB D BB X B D B IR A A

ENGLISH NAME OF THE COMPANY
Chengdu SIWI Science and Technology Company Limited

LEGAL REPRESENTATIVE
Li Tao

EXECUTIVE DIRECTORS
Li Tao (Chairman)
Wu Xiaodong

NON-EXECUTIVE DIRECTORS
Li Qiangbin

Xu Jiaxin

Xu Ningbo

Zeng Li

INDEPENDENT NON-EXECUTIVE DIRECTORS
Fu Wenijie

Kang Yiguo

Li Shaorong

COMPANY SECRETARY
Shum Shing Kei

QUALIFIED ACCOUNTANT
Xu Guangde

AUTHORIZED REPRESENTATIVES
Wu Xiaodong
Shum Shing Kei

BOARD COMMITTEES
AUDIT COMMITTEE

Fu Wenijie (Chairman)
Kang Yiguo

Li Shaorong

REMUNERATION AND APPRAISAL COMMITTEE
Kang Yiguo (Chairman)

Li Qiangbin

Zeng Li

Fu Wenjie

Li Shaorong
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52 1 1202
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NOMINATION COMMITTEE
Li Tao (Chairman)

Xu Jiaxin

Fu Wenijie

Kang Yiguo

Li Shaorong

STRATEGIC DEVELOPMENT COMMITTEE
Wu Xiaodong (Chairman)

Xu Ningbo

Fu Wenijie

Kang Yiguo

Li Shaorong

REGISTERED ADDRESS AND OFFICE ADDRESS OF
THE COMPANY IN THE PRC

No. 18, Xinhang Road,

The West Park of Hi-tech Development Zone,

Chengdu,

Sichuan Province,

The PRC

Postal Code: 611731

Tel: (028) 8787 7008

Fax: (028) 8787 7001

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
unit 12, L1/F., Mirror Tower,

61 Mody Road, Tsim Sha Tsui,

Kowloon,

Hong Kong

BUSINESS REGISTRATION NUMBER
Qihechuanrongzong business license N0.1972

SOCIAL CREDIT CODE
9151010020193968XY

PLACE OF LISTING OF H SHARES
The Stock Exchange of Hong Kong Limited
Stock Code: 1202

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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THE PRC (HONG KONG)

Grandall Zimmern Law Firm

14/F, The Hong Kong Club Building,
No0.3A Chater Road, Central, Hong Kong
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BRRESAH
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4+ 9:00-12:00

T4 2:00-5:00

B % : (028) 8787 7008

fE & : (028) 8787 7001

DA AU R B AU

#84k : http://cdc.com.cn
FAE : swst@cetc.com.cn
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PRINCIPAL BANKERS

Branch in Chengdu Chadianzi

Industrial and Commercial Bank of China
No. 310, Yipintianxia Avenue, Jinniu District,
Chengdu, Sichuan Province,

The PRC

H SHARE REGISTRAR AND TRANSFER OFFICE
Computershare Hong Kong Investor Services Limited
Rooms 1712-1716, 17th Floor,

Hopewell Centre,

183 Queen’s Road East,

Wan Chai,

Hong Kong

ADDRESS FOR INSPECTION OF CORPORATE DATA
The Office of the Board

Chengdu SIWI Science and Technology Company Limited

No. 18, Xinghang Road,

The West Park of Hi-tech Development Zone,

Chengdu, Sichuan Province,

The PRC

TIME OPEN FOR SHAREHOLDERS RECEPTION

On 8th and 18th every month (or the following day in case of
holiday in the PRC)

9:00 am to 12:00 noon

2:00 pm to 5:00 pm

Tel: (028) 8787 7008

Fax: (028) 8787 7001

THE COMPANY’'S WEBSITE AND EMAIL
Website: http://cdc.com.cn
Email: swst@cetc.com.cn

CHENGDU SIWI SCIENCE AND TECHNOLOGY COMPANY LIMITED
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