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Condensed Consolidated Statement of Comprehensive Income

BEAAS EE KSR

For the six months ended 30 June 2026 #EHZ=—Z = "FA=F+HINEA

Six months ended 30 June
BEXA=t+HLXMEA
2026 2025
—ERE —_E_RF
(Unaudited) (Unaudited)
(REER) (REFEXR)

Note HK$’000 HK$’'000
Bt 5T THET F& T
Revenue A 6 830,000 899,007
Cost of sales 55 AR 16 (653,883) (736,219)
Gross profit EF 176,117 162,788
Other income N 14 10,004 82,076
Other losses, net H 518 F 58 15 (28,012) (12,308)
Provision for impairment loss % &l & & R (B &5 18
for financial assets, net BiEFE (2,306) (21,932)
Selling, marketing and HE  EHRDH
distribution costs X AS 16 (159,588) (124,880)
Administrative expenses THAX 16 (109,426) (124,309)
Operating loss KEEE (113,211) (38,565)
Finance income BE KA 17 119 279
Finance costs Bh & AR 17 (13,875) (20,218)
Share of results of DIEEAREEEN
investments accounted for BRHIRE R E
using the equity method 8 625 (110)
Loss before income tax BRATESHATEE (126,342) (58,614)
Income tax credit/(expense) FT5FiiK %,/
(AxX) 18 7,495 (5,826)
Loss for the period HRER (118,847) (64,440)

The above condensed consolidated statement of it f B 47 & & 1 IR 25 7% JiE 2 A B Y
comprehensive income should be read in AE— GHBIAE
conjunction with the accompanying notes.
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Condensed Consolidated Statement of Comprehensive Income

BEAAS EE KSR

For the six months ended 30 June 2026 & Z = —/"F /XA =+HIE/NEA

Six months ended 30 June

BEAA=tHLEXEAR

2026 2025
—EB-RE —E-REF
(Unaudited) (Unaudited)
(REER) (R EZ)
Note HK$’000 HK$’'000
P 5 FET FAET
Other comprehensive HRHEMEZE
income for the period: KA -
Itemn that may be reclassified 1448 7] 55 E #7748
subsequently to profit or B8 K HIE
loss: H
— Currency translation —EEHmE =R
differences 55,779 28,127
Items that will not be BETAEEET S
reclassified subsequently BHEBm & H)
to profit or loss: HE -
— Fair value gains on - BRAYEER
transfers of owner- REMEZ
occupied properties to ARRIEN
investment properties, = HBRE
net of tax I8 13,941 26,758
— Fair value gains on — RAFEHER
financial asset at fair EEMEE
value through other WATRAFE
comprehensive income BrzemE
EZA A
Wz 439 7,937
Other comprehensive A H 2 H
income for the period, net A - FNBR R
of tax I8 70,159 62,822
Total comprehensive loss HAZHEEEHAE
for the period (48,688) (1,618)

The above condensed consolidated statement of
comprehensive income should be read in

conjunction with the accompanying notes.
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Condensed Consolidated Statement of Comprehensive Income

BEAAS EE KSR

For the six months ended 30 June 2026 #EHZ=—Z = "FA=F+HINEA

Six months ended 30 June
BEXA=t+HLXMEA
2026 2025
—ECARE —E-RF
(Unaudited) (Unaudited)
(REER) (REFEXR)

Note HK$’000 HK$’'000
Bt 5T FHERT FHET
Loss attributable to: FERTIALH
B
Equity holders of the RATREREA
Company (118,687) (85,080)
Non-controlling interests FE 5 ) 14 i (160) 20,640
(118,847) (64,440)
Total comprehensive loss 5EBRTHALH
attributable to: 2HEEBEHAE:
Equity holders of the RATIREREA
Company (50,033) (18,553)
Non-controlling interests FEZE B R = 1,345 16,935
(48,688) (1,618)
Loss per share for loss EATRERFEA
attributable to equity EHEEN
holders of the Company SREE
(expressed in HK cents (A B &AL
per share) LZIRI=D)
— basic and diluted — EARR#E 19 (5.65) (4.05)

The above condensed consolidated statement of | 3t 85 B 43 & 2 [ Ui 25 5% FiE £ [ [ B
comprehensive income should be read in s — 4RI -
conjunction with the accompanying notes.
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Condensed Consolidated Balance Sheet

BRGREEESR

Asat30June 2026 RZTZRFRA=1+H

f& &

As at As at
30 June 31 December
2026 2025
I S
—EBoN —E-hEF
ANA=+R += ﬂf+ S|
(Unaudited) (Audited)
(REEER) (Fe g wz)
Note HK$’000 HK$’'000
B 5 FHET F& T
ASSETS BE
Non-current assets kRBEE
Property, plant and W - BE KEH
equipment 7 571,855 623,163
Right-of-use assets FHBEEE 9 129,062 125,940
Investment properties "EWHE 7 1,283,402 1,196,581
Intangible assets mREE 7 1,043 902
Investments accounted for {& F3 1 25 5 A BR &Y
using the equity method &% & 8 1,809 1,075
Deferred income tax assets & i P 15 %t & & 35,169 32,333
2,022,340 1,979,994
Current assets RBEE
Inventories FE 608,748 617,559
Trade and other EWE SRR NRE
receivables i & U 5118 10 480,336 452,061
Financial assets at fair RAFMEYEREE
value through profit or mRTPREZ®
loss (“FVPL”) & E 5.2 14,733 12,792
Financial assets at fair BAFEYEER
value through other fb 2 E AR
comprehensive income ERZeREE
(“FvVOCI”) 5.2 1,099 655
Other tax recoverable H 4t 7] U [0 £ 18 23,337 26,133
Pledged bank deposits EEFRITHER 4,812 214
Cash and cash equivalents R4 MR % E
EH 160,289 178,937
1,293,354 1,288,351
Total assets BE#E 3,315,694 3,268,345

The above condensed consolidated balance sheet
should be read in conjunction with the

accompanying notes.
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Condensed Consolidated Balance Sheet

BRGEEEREBER

As at 30 June 2026 T RFRA=+H

As at As at
30 June 31 December
2026 2025
i i
—EZX —E_hHEF
AAH=+H +=ZA=+—H
(Unaudited) (Audited)
(REEER) (Fe g wz)
Note HK$’000 HK$’000
B 5 FHET F& T
EQUITY e
Equity attributable to FEBALAQTRRE
equity holders of BEANER
the Company
Share capital fi& 7 11 209,982 209,982
Reserves Gk 1,253,355 1,303,388
1,463,337 1,513,370
Non-controlling interests ~ FE3% 1 14 # 2§ 24,980 23,635
Total equity ERAE 1,488,317 1,537,005
LIABILITIES afE&
Non-current liabilites ¥ REAE
Deferred income tax BEEFEHAE
liabilities 175,589 171,802
Bank borrowings BITEE 13 256,701 194,314
Lease liabilities HEAE 9 16,313 17,200
448,603 383,316
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Condensed Consolidated Balance Sheet

BRGEEEREBER

Asat30June 2026 RZTZRFRA=1+H

As at As at

30 June 31 December

2026 2025

—EZXRE e

AA=+H +=ZA=+—H

(Unaudited) (Audited)

(R&EZ) (FeEZ)

Note HK$’000 HK$'000

B 5 FET FAT

Current liabilities REEE

Trade and other payables FETE SRR K

H A FE < 5K IR 12 662,786 654,881

Contract liabilities AHBaE 46,294 59,355

Lease liabilities HEBE 9 18,252 20,419

Bank borrowings RITEE 13 615,442 576,444
Current income tax BERFTS L B &

liabilities 36,000 36,925

1,378,774 1,348,024

Total liabilities BEAE 1,827,377 1,731,340
Total equity and BEaRAERE

liabilities 3,315,694 3,268,345

TING Man Yi TING Hung Yi
TEHR TH#R
Director Director
E-a o

The above condensed consolidated balance sheet — F it BB 4R & & & & 7 fE L2 BE B B
should be read in conjunction with the F—HEE -
accompanying notes.
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Condensed Consolidated Statement of Changes in Equity

BRAGEERZE R

For the six months ended 30 June 2026 #EHZ=—Z = "FA=F+HINEA

(Unaudited)
(REER)
Attributable to equity holders of the Company
ARAREREAES
Non-
Share Share Other Accumulated controlling Total
capital premium reserves losses Total interests equity
FEE %

R ROEE HbRE  RHER E 5] B BEAR
HK$'000 HK$'000  HK$'000 HK$'000 HK$'000 HK$'000 HK$000
TET TEx TEx TEn TiEn TEx TiExn

Balance at 1 January 2026 RZBZRE
—-A—-B8ER 209,982 978,251 935,923 (610,786) 1,513,370 23,635 1,537,005

Comprehensive loss: 2EFHE:
Loss for the period HAEE - - - (118,687)  (118,687) (160) (118,847)
Other comprehensive income: ~ Eft 2 E KA :
Currency translation EBREEE
differences = = 54,391 = 54,391 1,388 55,779
Fair value gains on financial 2 A F{EF| R
asset at fair value through ELETON
other comprehensive FAREZER
income AEZATE
s = = 439 = 439 - 439
Revaluation surplus upon ERNEEARE
transfers of owner- nERz R
occupied properties to B% NBHE
investment properties,
net of tax - - 1382 - 1384 "7 13941
Total comprehensive income/ SR 2EHA/ (BE)
(loss) for the period am = - 68654 (118,687)  (50,033) 1,345  (48,688)
Transfer to statutory reserve  EEEETRE
fund = - 419 (4,190) = = =

Balance at 30 June 2026 RZZZRF
ANAZTHEOES 200982 978,251 1,008,767 (733,663) 1,463,337 24,980 1,488,317

The above condensed consolidated statement of - it i B8 ,iu?\ A N w5 B B 3R E ERE B B
changes in equity should be read in conjunction i — pHE
with the accompanying notes.
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Condensed Consolidated Statement of Changes in Equity

BHAEERE TR

For the six months ended 30 June 2026 #HZEZ—ZT = F/XA=+HI~EA

(Unaudited)
(REEER)
Attributable to equity holders of the Company
RRRRERE AR
Non-
Share Share Other  Accumulated controlling Total
capital  premium  reserves losses Total interests equity
FEHI

Bx BROEE EhEE  2H6E it BE EEER
HK§'000  HK8'000  HKS'000 HK$000  HKS'000  HK$'000  HK$'000
TEL  TET  TEn TEL  TEn  TEL  TER

Balance at 1 January 2025 RZBZRHE
—-A—-B8ER 209982 978251 837,281 (465,748) 1,559,766 11,902 1,571,668

Comprehensive loss: 2EFHE:
Loss for the period HAEE - - - (850800  (85080) 20,640  (64.440)
Other comprehensive (oss))  Eft 2@ (E#8),/
income: WA
Currency translation ERBEEE
differences - - 31,832 - 31,832 (3,705 28,127

Fair value gains on financial & A FEJIH %
asset at fair value through LLETION

other comprehensive FPREZEH
income BEZLTE
Wi - - 7937 - 7937 - 7937

Revaluation surplus upon EENEEARE

transfers of owner- NEkER

occupled properties to B NBHE

investment properties,

net of tax - - 26,758 - 26,758 - 26,758

Total comprehensive loss for the /12 A B2 5

period - - 66,527 (85,080)  (18,569) 16,935 (1,618)

Balance at 30 June 2025 R-Z-RF
ANAZTEMES 200982 978251 903,808 (550,828) 1541213 28,837 1570,050

The above condensed consolidated statement of il 4 B 4R B HE 25 1B B 5% E BB B B
changes in equity should be read in conjunction EI*@H?@&;
with the accompanying notes.
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Condensed Consolidated Statement of Cash Flows

EBHGEEEERER

For the six months ended 30 June 2026 #EHZ=—Z = "FA=F+HINEA

Six months ended 30 June
BEXA=+BLXEA
2026 2025
—EBEoNE —ET-hHF
(Unaudited) (Unaudited)
(REER) (REEER)

HK$’000 HK$’000
FHERT F& T
Net cash used in EEEHFARS
operating activities pEiE=E (59,448) (41,772
Net cash used in KRETBMARS
investing activities pEiE=E (28,065) (82,934)
Net cash generated from MEEHMERE
financing activities R 61,135 132,583
Net (decrease)/increase in i) ﬁ FBREEEEH
cash and cash equivalents W) bR EE (26,378) 57,877
Cash and cash equivalents R—A—H&ORE K&
at 1 January HeEEEE 178,937 140,510
Currency translation difference BERMmEEE 7,730 (2,723)
Cash and cash equivalents RAA=Z+AMNES
at 30 June rkBR&EEER 160,289 195,664

The above condensed consolidated statement of — _t it B BB 4R & IR £ 7t & 3 FiE B2 5 B Bt
cash flows should be read in conjunction with the s — B -
accompanying notes.

1 2 China Ting Group Holdings Limited Interim Report 2026



AR S H BB E R M

Notes to the Condensed Consolidated Interim Financial Information

GENERAL INFORMATION

China Ting Group Holdings Limited (the
“Company”) was incorporated in the
Cayman Islands on 31 May 2005 as an
exempted company with limited liability
under the Companies Law (Cap. 22, Law 3
of 1961, as combined and revised) of the
Cayman lIslands. The address of the
Company’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands.

The Company and its subsidiaries (together,
the “Group”) are engaged in manufacturing
and sale of garments and property
investment.

The Company’s shares have been listed on
the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”)
since 15 December 2005.

This condensed consolidated interim
financial information is presented in Hong
Kong dollars, unless otherwise stated.

These condensed interim financial
statements were approved for issue on
28 August 2026.

This condensed consolidated interim
financial information has not been audited.
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

14

BASIS OF PREPARATION

This condensed consolidated interim
financial information for the six months
ended 30 June 2026 has been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA"). The condensed consolidated
interim financial information should be read
in conjunction with the annual consolidated
financial statements for the year ended
31 December 2025, which have been
prepared in accordance with HKFRS
Accounting Standards.

The Group has prepared the condensed
consolidated interim financial information on
going concern basis. The Group incurred a
net loss of HK$118,847,000 for the six
months ended 30 June 2026 and as of that
date, the Group had net current liabilities of
HK$85,420,000. In addition, the Group is
exposed to liquidity pressure as the gearing
ratio of the Group as at 30 June 2026 is
higher than the gearing ratio set forth in a
loan facility letter, as disclosed in note 13. As
at 30 June 2026, the Group had current
bank borrowings of HK$615,442,000, while
its cash and cash equivalents amounted to
HK$160,289,000. These events or
conditions may cast significant doubt on the
Group’s ability to continue as a going
concern.

China Ting Group Holdings Limited Interim Report 2026
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

2 BASIS OF PREPARATION
(Continued)

In view of these circumstances, the directors
of the Company have given careful
consideration to the future liquidity and
performance of the Group and its available
sources of finance when assessing whether
the Group will have sufficient financial
resources to continue as a going concern
and to meet its liabilities as and when they
fall due in the foreseeable future, after taking
into account the following:

(@)

the Group is actively exploring new
financing from banks including loans
and facilities to meets its operation
needs and the repayment of existing
loans upon their maturities;

the Group has implemented
cost-saving measures to maintain
sufficient cash flows to support its
ongoing operation;

the Group will implement various
operational control measures,
including the streamlining and
restructuring operating units, and to
adjust the pace of business
expansion in response to prevailing
market conditions and the Group’s
cash flow requirements; and

the Group is considering the disposal
of certain property assets, including
investment properties, to generate
funds and improve its liquidity
position.
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

16

BASIS OF PREPARATION
(Continued)

The directors of the Company have
prepared a cash flow forecast for the Group
covering a period of up to 31 December
2027. In the opinion of the directors, taking
into account the abovementioned plans and
measures, the Group will have sufficient
working capital to finance its operations and
to meet its financial obligations as and when
they fall due. Accordingly, the directors of
the Company consider that it is appropriate
to prepare the consolidated interim financial
information on a going concern basis.

Notwithstanding the above, the use of the
going concern basis depends on successful
implementation of the plans and measures
described above. There are uncertainties
inherently associated with their future
outcomes, including the timely and
successful securing of new financing from
banks as and when needed, the effective
implementation of cost-saving and
operational control measures to enable the
Group to generate sufficient operating cash
flows, the timely and successful disposal of
its property assets to generate additional
funds should the need arise.

These conditions indicate the existence of a
material uncertainty that may cast significant
doubt on the Group’s ability to continue as a
going concern, and therefore, that it may be
unable to realise its assets or discharge its
liabilities in the normal course of business.

China Ting Group Holdings Limited Interim Report 2026
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AR S H BB E R M

Notes to the Condensed Consolidated Interim Financial Information

BASIS OF PREPARATION
(Continued)

Should the Group fail to achieve the
intended effects resulting from the
above-mentioned plans and measures, it
might not be able to continue as a going
concern, and adjustments would have to be
made to write down the carrying value of the
Group’s assets to their realisable amounts,
to provide for any further liabilities which
might arise, and to reclassify non-current
assets and non-current liabilities as current
assets and current liabilities, respectively.
The effects of these adjustments have not
been reflected in this condensed
consolidated interim financial information.

ACCOUNTING POLICIES

The accounting policies applied are
consistent with those of the annual
consolidated financial statements for the
year ended 31 December 2025 as
described in those annual consolidated
financial statements, except for the adoption
of amended standards as set out below.

Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual
earnings.

n R E % ()
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

3 ACCOUNTING POLICIES
(Continued)

(@)

18

New amendments to standards
adopted by the Group

The following amendments to HKFRS
Accounting Standards have been
adopted by the Group for the first
time for the current period’s financial
information:

HKFRS 9 and Amendments to the
HKFRS 7 Classification and
(Amendments) Measurement of

Financial Instruments

HKFRS 9 and Contracts Referencing
HKFRS 7 Nature-dependent
(Amendments) Electricity

Annual Amendments to
Improvements HKFRS 1, HKFRS 7,
to HKFRS HKFRS 9, HKFRS 10
Accounting and HKAS 7
Standards
— Volume 11

The amendments have had no
material impact on the interim
condensed consolidated financial
information.

3 EEEEGE

(a)
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

3 ACCOUNTING POLICIES
(Continued)

(b)

The following new standard and

3  EFEEGE

(b)

amendments to existing standards
have been issued, but are not
effective for the financial year
beginning on 1 January 2026 and
have not been early adopted:

VAT # AT Bl 3R A % R
ORC RN (= -
EoRF-A—BREN
TRFE MW ARER - TR
FERTER A

Effective for annual
periods beginning on
or after

RUT RS
ZEEBZ
FEREEN

HKFRS 18

BERUBREERE18%

HKFRS 19 and its
amendments

AR EREERE195%
REBFIR

Amendments to HKAS 21

BRI ERFE215
CCHES)
Amendments to HKAS 28

ARG LR F85
CCHES)

Amendments to HKFRS 10
and HKAS 28

BETERELELZI0H K
BB G &R £28%
(BFIA)

HKFRS 20

BR M WS E R B20%

Presentation and Disclosure in
Financial Statements
MBHRRO27 RERE
Subsidiaries without Public
Accountability: Disclosure
EARZARANMBAR -

Translation to a Hyperinflationary

Presentation Currency

FERBUBERKREINEHS

Amendments to the Fair Value
Option for Investments in

1 January 2027

—E-t¥-A—H
1 January 2027

B® —T-+t&—A—H
1 January 2027
—T-t+F-H—H

1 January 2027

Associates and Joint Ventures

HEEBLEATRAEALE
ZOREEEBZB

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture

REERHABENEREE
NRIZEAHERIAEE

Regulatory Assets and Regulatory

Liabilities
EREENEHAE

EHEBEERERAF

SESAGPHHE

—EZ+t¥—-HF—H

To be determined

T

1 January 2029

ZEZNF-A—H
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

20

ACCOUNTING POLICIES
(Continued)

HKFRS 18 “Presentation and Disclosure”
sets out requirements on presentation and
disclosures in financial statements and it will
replace HKAS 1 “Presentation of Financial
Statements”. The new IFRS 18 introduces
new requirements to present specified
categories and defined subtotals in the
statement of profit or loss and other
comprehensive income; provide disclosures
on management-defined performance
measures in the notes to the financial
statements and improve aggregation and
disaggregation of information to be
disclosed in the financial statements. Minor
amendments to HKAS 7 “Statement of Cash
Flows” and HKAS 33 “Earnings per Share”
are also made.

The directors of the Company are in the
process of assessing the potential impact of
the above, other than HKFRS 18, the
directors do not anticipate that the
application of all new and amendments to
HKFRS Accounting Standards will have
material impact on interim condensed
consolidated financial information in the
foreseeable future.
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AR S T 8B 55 &R M A

Notes to the Condensed Consolidated Interim Financial Information

ESTIMATES

The preparation of condensed consolidated
interim financial information requires
management to make judgements,
estimates and assumptions that affect the
application of accounting policies and the
reported amounts of assets and liabilities,
income and expense. Actual results may
differ from these estimates.

In preparing this condensed consolidated
interim financial information, the significant
judgements made by management in
applying the Group’s accounting policies
and the key sources of estimation
uncertainty were the same as those that
applied to the annual consolidated financial
statements for the year ended 31 December
2025.

&t

RELMBGRETHUBERENR
BEREHTEE I HENERM
P 5 B A BB DA T ST B
BIEH HE - AEAERR - B
R EBPFHE AR -

ERAREREGE TRV B ER
o BREENEBAEEER
BRIV H B B K I ik 5 AT
EMERRERAR BT
RE+-A=+—BILFENF
EHeMBHREMERERR -
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

5

22

FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS

5.1

Financial risk factors

The Group’s activities expose it to a
variety of financial risks: market risk
(including currency risk, cash flow
and fair value interest rate risk), credit
risk and liquidity risk.

The condensed consolidated interim
financial information does not include
all financial risk management
information and disclosures required
in the annual financial statements,
and should be read in conjunction
with the Group’s annual consolidated
financial statements as at
31 December 2025.

There have been no changes in the
risk management team since year
end or in any risk management
policies since year end.

5 MBEABREERERIA

5.1
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

5 FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS
(Continued)

5.2

Fair value estimation

()

Fair value hierarchy

This section explains the
judgements and estimates
made in determining the fair
values of the financial
instruments that are
recognised and measured at
fair value in the financial
statements. To provide an
indication about the reliability
of the inputs used in
determining fair value, the
Group has classified its
financial instruments into the
three levels prescribed under
the accounting standards. An
explanation of each level
follows underneath the table.

5

BEEAREERESMITA
(%)

5.2

EREEZRARAF

DFREMEE
() RFEER

A< 85 [t 78 5 7 B
BREANRATE
HARGEBZER
TEHRFERR
eI R b5 - &
SHEERATER
R ABUERN A E
REER AEHE
R ARG E
TRTEDR={E
[ = i Gy )
BN R AR e
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT 5 HHEEBEEREMIA

AND FINANCIAL INSTRUMENTS (#&)
(Continued)
5.2  Fair value estimation (Continued) 52 AR EMGE(E)
(i) Fair value hierarchy (i) RFEERE)
(Continued)
As at As at
30 June 31 December
2026 2025

R-ZE-ARE RZT-HE
~AA=tA +-A=t+-H

(Unaudited) (Audited)
(REER) (&%)
HK$'000 HK$'000
TET FTEL
Assets — Level 1 EE - AN
Financial assets at FVPL 12 A FEFIER &
BarkPREL
— Listed equity securiies — |+ RN & % 14,733 12,792
Financial assets at FVOCl & A FEFIREE
2ERARTEE
JEBEE
— Listed equity securities — 7 f 78 & % 1,099 655
15,832 13,447
The fair value of all listed e EmRAFES
equity securities is based on ZRAFEHBER
their current bid prices in an RERBMBERZE
active market. AMEABEHE-
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A 4R & B i

B %5 & FL I &

5 FINANCIAL RISK MANAGEMENT 5 HHEEBEEREMIA

AND FINANCIAL INSTRUMENTS (#&)

(Continued)

5.2  Fair value estimation (Continued) 52 AR EMGE(E)

(i) Fair value hierarchy (i) R FEER (&)

(Continued)
There were no transfers B a2k
between level 1, 2 and 3 3z MW EEITE
during the period. %o
Level 1:  The fair value of financial instruments traded in active markets

AR

Level 2:

F A2

Level 3:

A3

(such as publicly traded derivatives and equity securities) is
based on quoted market prices at the end of the reporting
period.
REBMSEENERITA(MAREETELIARRKRAE
FINATFEDERBREMRNTISRE -

The fair value of financial instruments that are not traded in an
active market (for example, over-the-counter derivatives) is
determined using valuation techniques which maximise the use
of observable market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to fair value
an instrument are observable, the instrument is included in level
2.

WHRERTHEENSRTEWMBIMTET R NAF
EXAGERNET  ZSHERNKENATEEESZ
TS EE MR KBEERNSEM - MAE AR FEMR
FrAERBEHRVEREFTZEE - MIZITAIARR
2o

Inputs for the asset or liability that are not based on observable
market data (unobservable inputs). This is the case for unlisted
equity interests.

BENBENWFREANERES TSR BT AHRE
Brz28)BH228 - FLTRAERBERILBER -
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AR S H BB E R M

26

FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS
(Continued)

5.2

Fair value estimation (Continued)

()

(i)

Fair value hierarchy
(Continued)

The carrying amounts of the
Group’s financial instruments
carried at cost or amortised
cost approximate their fair
values as at the reporting date
since either the instrument are
with short maturities or the
interest rate is close to the
current market rate.

Valuation techniques used
to determine fair values

The Group use discounted
cash flow analysis to value
cash management products
and fair value of all listed
equity securities is based on
their current bid prices in an
active market.

5
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

5 FINANCIAL RISK MANAGEMENT 5 HHEEBEEREMIA

AND FINANCIAL INSTRUMENTS (&)

(Continued)

5.3 Fair value of financial assets and 53 REBHNAEAFTENESRE
liabilities measured at amortised EREENATE
cost
The fair value of the following financial LNTemEERBENR
assets and liabilities approximate their FEEEREEES

carrying amounts:

o Trade and other receivables . EREZERRE
(including promissory note) b jE Uy 5RIE (B §E

A ER)

o Cash and cash equivalents . RekBEEEE
H

0 Pledged bank deposits . BHEMRITER

o Trade and other payables . ERESZERERRE
ftb FE 1 5% 18

0 Bank borrowings . wITEE

ZREERRERAT —E-AFEHHL 27



Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

28

SEGMENT INFORMATION

The chief operating decision-maker has
been identified as the executive directors.
The executive directors review the Group’s
internal reporting in order to assess
performance and allocate resources.
Management has determined the operating
segments based on these reports.

The executive directors assess the
performance of the operating segments
based on profit before income tax, which is
consistent with that in the financial
statements. Other information, as noted
below, is also provided to the executive
directors. The executive directors consider
the Group has three reportable segments:
(1) manufacturing and sale of garments on
an original equipment manufacturer basis
(“OEM”); (2) manufacturing and retailing of
branded fashion apparel (“Retail”); and (3)
property investment in the Mainland China
(“Property investment”).

Total segment assets exclude certain
investment properties located in Hong Kong,
corporate assets and investments measured
at financial assets at FVPL and financial
assets at FVOCI, all of which are managed
on a central basis.

Turnover represents sale of goods and
rental income. Sales between segments are
carried out based on agreed terms similar to
terms offered to third parties. The revenue
from external parties reported to the
executive directors is measured in a manner
consistent with that in the condensed
consolidated statement of comprehensive
income.
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

6  SEGMENT INFORMATION 6 DWERE)
(Continued)
(Unaudited)
(RIEER)
Property
OEM Retail investment Total
RRERE 2E NERE b
HK$000 HK$'000 HK$'000 HK$'000
ThER FEL TR Tz
Six months ended HE-B-AF
30 June 2026 ~A=tH
LERMEA
Total revenue FVON 470,900 299,969 63,703 834,572
Inter-segment revenue AHEEA (3,447) = (1,125) (4,572

Revenue (from external KA (RBABEF)
customers) 467,453 299,969 62,578 830,000

Timing of revenue recognition T A FE 32 40 5 ]

Atapointin time R—EEH 467,453 299,969 - 767,422
Over time R—BHER = = 62,578 62,578
467,453 299,969 62,578 830,000

Segment (loss)/profit before B} FiT 155t A1 7 &
income tax (B8)/ &H (80,575) (56,520) 19,990 (117,105)

Fair value losses on investment % £ £ 82 F (&

properties (Note 7) B8 (&) (19,698) (159) (5,202) (25,059)
Amortisation and depreciation  # $5 B #7 & (Kt 5£16)

(Note 16) (37,293) (10,681) (208) (48,182)
Finance income (Note 17) BEWA (F3E17) 102 10 7 119
Finance costs (Note 17) BER A (Hi3E17) (8,128) (5,504) (243) (13,875)
Share of results of investments 716 i B 1 254

accounted for using the ARNRE%E

equity method (Note 8) (Ff1528) 625 - - 625
Income tax credit (Note 18) TS H % (Fi5H18) 6,865 24 606 7,495
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AR S H BB E R M

6  SEGMENT INFORMATION 6 DIWBERAE)
(Continued)
(Unaudited)
(REER)
Property
OEM Retail investment Total
RREHE S NERE @t
HK$'000 HK$'000 HK$'000 HK$'000
FET FiET FET FiET
Six months ended HZ-Z-1F%
30 June 2025 ~A=t+H
LER1EA
Total revenue sA 676,807 351,767 71,163 1,099,737
Inter-segment revenue L ON (199,208) - (1,522) (200,730)

Revenue (from external KA (READEF)
customers) 477,599 351,767 69,641 899,007

Timing of revenue recognition It A HE 32 40 5

Ata point in time R—1EEE 477,599 351,767 - 829,366
Over time R—BEER - - 69,641 69,641
477,599 361,767 69,641 899,007

Segment (loss)/profit before B} fT 8% 51 2 3
income tax (F18) / &7 (25,548) (64,307) 37,309 (52,546)

Fair value losses on investment % £ ¥1 £ 82 F &

properties (Note 7) B8 () (5,070) (53) 8,419 (8,542)
Amortisation and depreciation  # §5 & #7 & (K 5£16)

(Note 16) (27,607) (12,881) 7,362) (47,850)
Finance income (Note 17) BERA (H3£17) 206 66 7 279
Finance costs (Note 17) AR A (H7£17) (12,850) (7,366) 2 (20,218)
Share of reslts of investments 7 {5 B & 25 %

accounted for using the ARNRE%E

equity method (110) - - (110)
Income tax (expense)/credit  FTEH (H%) /%

(Note 18) (Hrs19) 5,839) 282 (2,810) (5,826)
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AR S H BB E R M

6  SEGMENT INFORMATION 6 DWERE)
(Continued)
(Unaudited)
(RIEER)
Property
OEM Retail investment Total
RRERE ZE NERE @zt
HK$000 HK$'000 HK$000 HK$'000
TR TEx TR TEx
As at 30 June 2026 RZBZAE
~A=t+H
Total segment assets PHEEHE 2,078,108 687,914 514,340 3,280,362

Total segment assets include: 2 HEEAERIE :
Investments accounted for {25 A A B8
ny’

using the equity method BA 1,809 - - 1,809
Additions to non-current assets R EFEFBHEE

(other than financial (ERIARERE

instruments and deferred FEHAERN

income tax assets) 8,118 7,602 29 15,749
Other tax recoverable Hih e 78 21,230 1,944 163 23,337
Deferred income tax assets B EHEE 27,197 7,724 248 35,169
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AR S T 8B 55 &R M A

6  SEGMENT INFORMATION 6 oEERE)
(Continued)
(Audited)
(E5h)
Property
OEM Retail investment Total
RRERE TE MERE i
HK$'000 HK$'000 HK$'000 HK$'000
TER FAT TER FAT
Asat31December2025 R-B-RHE
tT-A=+-H
Total segment assets AHEEHRE 2,010,539 728,173 493,361 3,232,073

Total segment assets include: 7 S EEAERIE :
Investments accounted for B wA A

using the equity method %A 1,075 - - 1,075
Additions to non-current assets R E FEEBEE

(other than financial (BRIARER

instruments and deferred FEREERN

income tax assets) 61,443 23,220 1,100 85,763
Other tax recoverable Hip 8 21,837 4,153 143 26,133
Deferred income tax assets ~ ELFTEHEE 26,844 5,294 195 32,333
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AR S H BB E R M

6  SEGMENT INFORMATION 6 DIWBERAE)
(Continued)
A reconciliation of reportable segments’ loss wED BB RAISER
before income tax to total loss before |§?~ NTEHAISBAEMNEEN
income tax is provided as follows: N

Six months ended 30 June

BEANA=THILAXEA

2026 2025
ZBDRE —ET_RF
(Unaudited) (Unaudited)
(RE&EZ) (REFEXR)
HK$’000 HK$’'000
FTHERT FAET
Total segment loss B FT 8 B AT 2 2B
before income tax BRAS (117,105) (52,546)
Net fair value losses of BEAFEYERE
financial assets at BaiPEEZ
FVPL PRMEEZAT
BEEEFE (120) 617)
Corporate overhead TELKEER 9,117) (5,451)
Loss before income tax &S 2 E K
per condensed KEDIBRFIEH
consolidated A8
statement of
comprehensive
income (126,342) (58,614)
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AR S H BB E R M

6 SEGMENT INFORMATION 6 2 HER (&)
(Continued)

A reconciliation of reportable segments’ AMENBHEELREEREN
assets to total assets is provided as follows: HERWT -
As at As at
30 June 31 December
2026 2025

R-ZBZREF RZE-_RF
AA=t+R +=ZA=+—H

(Unaudited) (Audited)
(REER) (fEEZ)
HK$’000 HK$’000
FHET FAET
Total segment assets S #EERE 3,280,362 3,232,073
Financial assets at FVPL &2 X F{E 5| BR £
BamiRPRIEZ
TRIEE 14,733 12,792
Financial assets at FVOCI % 2 F (& 5| 8z £
E b2 EIKA
RPRIBZ SR
BE 1,099 655
Corporate assets TEEE 19,500 22,825
Total assets per BHREFEEEER
condensed RS EE#RE
consolidated
balance sheet 3,315,694 3,268,345
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AR S H BB E R M

6  SEGMENT INFORMATION 6 DIWBERAE)
(Continued)
The Company is domiciled in the Cayman AARIRHASESFEMKL - K
Islands. The results of the Group’s revenue EEREMAATHEINBE
from external customers located in the PRAKZEENT :

following geographical areas are as follows:

Six months ended 30 June

BEANA=THILAXEA

2026 2025
ZBDRE —ET_RF
(Unaudited) (Unaudited)
(REER) (REFEXR)
HK$'000 HK$'000
FHET FAET
Mainland China AR A b 583,397 625,381
North America 16 M 160,978 191,688
European Union BL B 40,798 54,506
Hong Kong BB 44,246 26,162
Other countries E A B X 581 1,270
830,000 899,007
For the six months ended 30 June 2026 and HEZZ-RERZTE-_REAN
2025, there is no customer individually A=+HIAEA TEEFE
accounted for more than 10% of the b ARE BB A Z10% A E o

Group’s total revenue.
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AR S H BB E R M

7

36

CAPITAL EXPENDITURE 7 EXMEX
Intangible Investment  Property, plant
assets properties  and equipment
nE BE
BVEE RENE ST
HK$'000 HK$'000 HK$'000
TR TEx TR
For the six months ended BE-Z-AE
30 June 2026 ARETHLEAERA
Opening net book amount at RZE-R"E-A—8
1 January 2026 HEANEEFE 902 1,196,581 623,163
Exchange differences EHEE 28 47,337 20,185
Fair value losses (Note 15) ATEERHS) - (25,059) -
Transfer from owner-occupied HERMEERERE
properties to investment nE
properties = 64,543 (45,479)
Additions RE 657 - 11,580
Disposals & = - (793)
Amortisation/depreciation (Note 16)  # § /47 & (i 3116) (544) = (36,801)
Closing net book amount at WZZZRE
30 June 2026 ~NAZTER
AR REFE 1,043 1,283,402 571,855
For the six months ended HEZ-E-EF
30 June 2025 AAZTALAEA
Opening net book amount at WZZZRE-A-H
1 January 2025 MEBNEREFE 2,644 1,062,513 729,364
Exchange differences B 672 16,006 9,604
Fair value losses (Note 15) ATEEE (M) - (8,542) -
Additions RE - 57,168 39,024
Disposals HE - - (18,366)
Amortisation/depreciation (Note 16) 38 /47 & (M 5£16) (601) - (35,528)
Closing net book amount at WZZZhE
30 June 2025 NAZTREK
HAREFE 2,715 1,127,145 724,098
China Ting Group Holdings Limited Interim Report 2026
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AR S H BB E R M

8 INVESTMENTS ACCOUNTED FOR 8 RS EARNKRE

USING THE EQUITY METHOD

i BEEARNIZE N E BN

Movements of investments accounted for

using the equity method are as follows: N
As at As at
30 June 31 December
2026 2025
REZBZAREF RZTE_RF
AA=+HA +ZA=+—8H
(Unaudited) (Audited)
(REEER) (fe &%)
HK$’000 HK$'000
FHET FHET
At 1 January R—HA—H 1,075 224
Addition AE 57 —
Share of gains, net DG W F B 625 834
Exchange differences & 5 AE % 52 17
1,809 1,075
EREMBRABAT —T-AFEHHE 37
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AR S H BB E R M

9  LEASES 9 WM&
Amounts recognised in the condensed RERGEEEBRRERNS
consolidated balance sheet: g
As at As at
30 June 31 December
2026 2025

RZEBEZREF RZE-_RF
AA=t+R +=ZA=+—H

(Unaudited) (Audited)
(REER) (fEEZ)
HK$’000 HK$’000
FHET FE T
Right-of-use assets FREAE
Leasehold land and etk
land use rights 4t {5 A A 101,821 101,562
Properties LIS 27,186 24,267
Office equipment PENS S 55 111
129,062 125,940
Lease liabilities HEAE
— Current portion — BPERER 9 18,252 20,419
— Non-current portion — JERNHRE > 16,313 17,200
34,565 37,619
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AR S T 8B 55 &R M A

9  LEASES (Continued) 9 MHEWE
Amounts recognised in the condensed RERGEEERERERNS
consolidated statements of comprehensive B
income:

Six months ended 30 June

BEANA=THILAXEA

2026 2025
—EDARE —_E_hHE
(Unaudited) (Unaudited)
(REEX) (REFEXR)
HK$’000 HK$’'000
FET FAET
Depreciation charge of ~ {£ FAEEEF &
right-of-use assets B

Leasehold land and MEL R
land use rights b {5 AR 2,515 2,227
Properties L7/ 8,267 9,439
Office equipment NS 55 55
10,837 11,721
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AR S H BB E R M

10 TRADE AND OTHER RECEIVABLES 10 FEWE 5ERRH i E KX

1B
As at As at
30 June 31 December
2026 2025

RZEBEZREF RZE-_RF
ANA=+H +=-—A=+—H

(Unaudited) (Audited)
(REER) (fEEZ)
HK$’000 HK$’000
FHET FHET
Trade and bill receivables & W Z 5 BR 7k &
(Note (i) K EE
(B 5EG)) 344,597 330,889
Less: Loss allowance W R (105,324) (101,787)
Trade and bill FEWZE 5 IR &
receivables, net W EIEFE 239,273 229,102
Prepayments TE R IE 83,194 65,573
Amounts due from related & 4 78 Bt 75 ZX I8
parties 7,564 17,308
Deposits and other & K H th FE YR
receivables, net 15358 151,051 141,445
Less: Loss allowance B B (746) (1,367)
241,063 222,959
480,336 452,061
Details of amounts due from related parties JE Uk BB 5 SR A RF 1B B B AT
are disclosed in Note 22. 22 °
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AR S H BB E R M

10

TRADE AND OTHER RECEIVABLES 10 MEWE 5 Rk H th KR
(Continued) 18 (48)
Note: B E
(i) Trade and bill receivables (i) EWRESERRREKZRE
The ageing analysis of gross trade and bill FEW B 5 R % e E R AA
receivables based on invoice date is as HREZAHMZERERI TN
follows: Bk
As at As at
30 June 31 December
2026 2025
R-TEB=X il e =
ANA=+H +=ZA=+—8”
(Unaudited) (Audited)
(REER) (f& &%)
HK$’000 HK$'000
FERT FET
0 to 60 days 0Z60H 169,891 177,646
61 to 120 days 61£120H 56,731 34,815
121 to 180 days 121Z2180H 16,176 9,128
Over 180 days HiE180H 101,799 109,300
344,597 330,889
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AR S H BB E R M

11 SHARE CAPITAL 11 RA
Number of
shares Total
BOHE st
(in *000) HK$’000
(F ) FET
Ordinary shares of & 0% {E0.1058 7T
HK$0.10 each EOR=R R
Authorised: VETE
At 30 June 2026 and i s S
31 December 2025 NA=ZtTHEK
—E-RF
+=-—A=+—8H 10,000,000 1,000,000
Issued and fully paid: BEITRER
At 30 June 2026 and R-ZE-XE
31 December 2025 NAZTHRK
“E-hHEF
+=-—A=+—H 2,099,818 209,982
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AR S H BB E R M

12 TRADE AND OTHER PAYABLES 12 ENSESRERREMENSR
S|
As at As at
30 June 31 December
2026 2025

R=B=AE R-F-HF
XA=+R t-A=t-A

(Unaudited) (Audited)
(R&EZ) (feEZ)
HK$’000 HK$’'000
FTHERT FHET
Trade and bill payables  ETE 5 K% &
(Note (i)) FERT &
g0 416,891 370,878
Accrued employee benefit &=t 12 8 & 75 &%
expenses 32,963 40,489
Customer deposits BE&R® 55,195 70,747
VAT and other tax HEE R N E Al FE AT
payables FiI1g 13,362 24,704
Accrued operating ErrEERX
expenses 28,209 29,700
Other payables E i JE A 5RIE 99,341 100,337
Amounts due to related & < BBt 75 5 IB
parties 16,825 18,026
662,786 654,881
Details of amounts due to related parties are FE A BAES 75 SR IE A FE IS FR A B
disclosed in Note 22. 522 °
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AR S T 8B 55 &R M A

12 TRADE AND OTHER PAYABLES 12 BEHESERREMEMNK
(Continued) 15 (&)
Note: Bt 5
0} The ageing analysis of trade and bill (i) T E SRR EN ZHR
payables based on invoice date is as BEAHZERRANAT ¢
follows:
As at As at
30 June 31 December
2026 2025
R-BZXEF R_Z-HF
ANA=+H +=-A=+—8
(Unaudited) (Audited)
(REER) (EEZ)
HK$’000 HK$’000
FET FHE T
0to 30 days 0Z30H 163,239 205,311
31 to 60 days 31Z260H 39,776 33,910
61 to 90 days 61290H 38,145 24,957
Over 90 days B 3890H 175,731 106,700
416,891 370,878
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AR S H BB E R M

13 BANK BORROWINGS 13 HRITEE
As at As at
30 June 31 December
2026 2025

R=B=AE R-F-HF
XA=+R t-A=t-A

(Unaudited) (Audited)
(REER) (K &%)
HK$’000 HK$’000
FTHET FHET
Current Bl HR
— bank borrowings, —RITIEE
secured BHEMA 409,939 384,254
— bank borrowings, —RITIEE
unsecured 4 205,503 192,190
615,442 576,444
Non-current 3E BN HA
— bank borrowings, — RITEE
secured B 248,642 194,314
— bank borrowings, — RITEE
unsecured 745 1 8,059 —
256,701 194,314
872,143 770,758
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AR S H BB E R M

13 BANK BORROWINGS (Continued) 13 HRITEEGE)

BEDHWT

Borrowings are analysed as follows:

Six months ended 30 June

BEANAZTHLEAEA

2026 2025

—E-RE —_E_RHF

(Unaudited) (Unaudited)

(REEZ) (RagEZ)

HK$’000 HK$’000

FET FAETT

At 1 January HR—A—H 770,758 599,506

New borrowings HEEE 230,971 274,880

Repayments of BEEE

borrowings (157,104) (127,496)
Currency translation EMBnEETE

differences 27,518 8,630

At 30 June WNA=+H 872,143 755,520
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f& BB 4r & 1 HA

13

BANK BORROWINGS (Continued)

The gearing ratio of the Group as of 30 June
2026 is higher than the gearing ratio set
forth in a loan facility letter under which the
amount of the Group's outstanding
borrowing was HK$35,310,000.
Accordingly, borrowings of HK$35,310,000
were classified as current liabilities as at
30 June 2026. The lender is aware of the
situation and has not requested any early
repayment all or part of the outstanding
borrowing. Nor has the lender informed the
Group that the Company is in default on
such amount of the outstanding borrowing.
The Directors confirm that the Group
intended to seek a waiver from the lender on
the respective gearing ratio which would be
retroactively applied throughout the period.

EREEZRARAF

B %5 & FL I &

13

RITEE (F)

HEZT-R"FA=1+H ' &K
SEMNEEEBRLERRERRR
B (AEBREBTHRE
2 & 3 £ %8 535,310,000 7T)
FEMmEEARBLR - At - R
ZEZR"ERNA=Z+AH
35,310,000 LK E R D 1 A
RBEE - BERANTEBAEB
ﬁ B ARBREFEESIK
ﬂ*ﬁi&%a’/\ %a’ jT\iEﬂi
BAAREBAARERIBESEE
MAEEER ESHR A%
Ei 2SS KERABEBEER
BRI G  WHEHBWER
REEEEAR -
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AR S T 8B 55 &R M A

14 OTHER INCOME 14 HigA

Six months ended 30 June

BEANA=THILAXEA

48

2026 2025

—E-RE —TE_RF

(Unaudited) (Unaudited)

(REEZ) (REFEXR)

HK$’000 HK$’'000

THET FAET

Rental income el A 8,988 20,494
Government grants BT Bh & 813 60,318
Others H A 203 1,264
10,004 82,076
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AR S H BB E R M

15

OTHER LOSSES, NET 15 HMEEFHE
Six months ended 30 June
BEXB=1+HLXEA
2026 2025
—EBORE —ET_RF
(Unaudited) (Unaudited)
(REER) (REFEXR)
HK$’000 HK$’'000
FHET FAET
Net exchange losses X 1855 (4,564) (1,221)
Net fair value losses of BEAFEYERE
financial assets at BaikPRIEZ
FVPL CREEZ
RN EEEFER (120) 617)
Modification of lease BEREEEDN
contract = (13)
Gains on early termination 2 £ 4 FFAE M
of leases & 1,949 —
Fair value losses on BEMEDNRTFE
investment properties BB (25,059) (8,542)
Loss on disposals of LHEWE BE R
property, plant and BREREE
equipment (133) (2,375)
Others H A (85) 460
(28,012) (12,308)
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AR S H BB E R M

16 EXPENSES BY NATURE 16 BRHEEIE2HX

Six months ended 30 June

BEANAZTHLEAEA

2026 2025
—EBOAE —E-hF
(Unaudited) (Unaudited)
(REEZ) (R EZ)
HK$’000 HK$’'000
FET FAETT
Employee benefit EE®EFAFAL
expenses 184,428 167,533
Cost of inventory sales ~ F & f§& KA 494,823 581,047
Commission and related & KA X
expenses 50,573 43,615
Amortisation and B R ITE
depreciation 48,182 47,850
Reversal of write-off of 17 & #fl 4 % [
inventories (28,036) -
Provision for impairment 77 & i (& # (&
for inventories 2,929 7,565
Transportation and B RS
logistics expenses 21,182 29,077
Operating lease rentalin ¥ % - {5 & &6
respect of property, 2EBEHEMRS
plant and equipment 3,812 5,138
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AR S H BB E R M

17 FINANCE COSTS, NET 17 ®BERARFEE

Six months ended 30 June
BEAA=t+HLXEA

2026 2025
ZBDRE —ET_RF
(Unaudited) (Unaudited)
(RE&EZ) (REFEXR)
HK$’000 HK$’'000
FTHERT FAET
Finance income — RE WA — F B
interest income on WK B
— bank deposits — RITFER 119 279
119 279
Finance costs b & B AN
— interest expense on — IRITERFIE
bank borrowings =3 (13,209) (19,310)
— interest expense on - HEABFE
lease liabilities =3 (666) (1,047)
(13,875) (20,357)
— amount capitalised —EBEXte = 139
(13,875) _____ _(20.218)
Finance costs, net B Bk AN EEE (13,756) (19,939)
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AR S H BB E R M

18 INCOME TAX (CREDIT)/EXPENSE 18 FiEH(ER) HX

Six months ended 30 June

BEANA=ZTHLEAEAR

52

2026 2025
—E-AXRE T _RHF
(Unaudited) (Unaudited)
(REEZ) (R EZ)
HK$’000 HK$’'000
FET FATT
Current income tax BNERFT 15 7
— Hong Kong — BENER
profits tax 409 2,873
— PRC enterprise — R
income tax g8t 191 1,469
— Withholding tax — B 1,167 1,639
Deferred income tax EEFTSH (9,262) (155)
(7,495) 5,826

Hong Kong profits tax has been provided for
at the rate of 8.25% on the estimated
assessable profit up to HK$2,000,000 and
16.5% on any part of estimated assessable
profit over HK$2,000,000 during the period
(2025: Same).

The PRC enterprise income tax is calculated
based on the statutory profits of subsidiaries
incorporated in the PRC in accordance with
the PRC tax laws and regulations. The
standard PRC enterprise income tax rate is
25% (2025: 25%) during the period. Certain
of the Group’s subsidiaries enjoy the
preferential income tax treatment for Small
and Micro Enterprise with the income tax
rate of 20% and are eligible to have their tax
calculated based on 12.5% or 25% of their
taxable income.
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2,000,000 L & BEFE
AR R8.25% 1k B - M Bt
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SRR 4R & 1 HA

19

20

LOSS PER SHARE

The calculation of basic loss per share is
based on the Group’s loss attributable to
equity holders of the Company of
approximately HK$118,687,000 (30 June
2025: HK$85,080,000) and weighted
average number of ordinary shares in issue
during the period of approximately
2,099,818,000 (30 June 2025:
2,099,818,000).

Diluted loss per share is calculated by
adjusting the weighted average number of
shares outstanding to assume conversion of
all dilutive potential shares. During the six
months ended 30 June 2026 and 2025,
there were no dilutive potential ordinary
shares under the share option scheme as
there are no outstanding options during the
six months ended 30 June 2026 and 2025.

DIVIDEND
The Directors did not recommend the

payment of an interim dividend for the six
months ended 30 June 2026 and 2025.

EHEBEERERAF

B %5 & FL I &

19

20

BRER

FRERBEBIIBERR G RIE
BEABRBGBAEEEBEBRY
118,687,000 7L (Z T = AF X
A =+ B : 85,080,000/ Jt) &
HANE BT L B2 M98
#92,099,818,000% (= & = 7
N A =+ B :2,099,818,000/%)
FTE

BREEEBIBRRMEELTHR
SERR M E g RBETENMNR
’\Zﬂl]%quﬂ%(f’ﬁﬂjgﬂ?éﬁﬁ
HEZT-ARFR-ZT-AHFAN
A=+HI1E~EA W ﬁ%ﬂxféa‘l‘
BETHMEETEE AR
AREBEE_ZE-_R"EEK=T_H
FRA=ZTHIEABEAABER
RATIE B AR HE o

@S}
EETEERBE_Z-_R"FR

ZE-RFEANAZTHILEAREA
A R ERAR B -
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AR S H BB E R M

21 COMMITMENTS 21 EE
(a) Capital commitment (a) EXREE
At 30 June 2026, the Group had the RZZEZR"F~NA=ZT
following capital commitments: H - REBEHB T AR
¥

As at As at

30 June 31 December

2026 2025

R-ZBZREF RZE-_RF
~NA=+H +=-—A=+—H

(Unaudited) (Audited)
(RE&E%) (fe &%)
HK$’000 HK$’000
FTHERT FHETT
Contracted but not 2 5T 418 &
provided for: B
— Property, plant —
and W E &
equipment B 1,824 7,355
(b) Operating lease commitments as (b) R&EHERE-EHE
lessor A
The Group leases offices, dormitories REBRBETAIBELE
and plant under non-cancellable HEBZHERLE -
operating lease agreements. The = RBE - HEEENHA
leases have varying terms between 1 BN F—Z2+=F Wl
and 12 years, escalation claims and BNTEERELRE -

renewal rights.
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AR S H BB E R M

21

COMMITMENTS (Continued) 21 EiE (&)
(b) Operating lease commitments as (b) KEHEERE-—EAWE
lessor (Continued) A (&)
At 30 June 2026, the Group had total RZZEZRNRENA=ZT+
future minimum lease payments A AEBERENRUTE
receivables under non-cancellable HARIER 2 TR fas e & 78
operating leases falling due as Bz AR REEEKAER
follows: FABFEMT
As at As at
30 June 31 December
2026 2025
REZBZXRE RZZ_RF
AA=tH +ZA=+—H
(Unaudited) (Audited)
(R&EZ) (feEZ)
HK$’000 HK$’'000
FTHERT FHET
— No later than 1 year — TR iB1F 58,549 63,041
— Laterthan 1 year — EB@IFET
and no later than B2
2 years 45,083 44,968
— Laterthan 2 years — iBi@E2F (B
and no later than B ERES
3 years 34,853 36,583
— Laterthan 3years — Bi@E3F(ET
and no later than B4
4 years 21,422 27,917
— Laterthan 4 years — iBi@4F (BT
and no later than B 55
5 years 9,499 12,325
— Later than 5 years — 5% M 33,994 30,380
203,400 215,214
#QEERRARLDR —F-AFHYRE 55
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AR S T 8B 55 &R M A

21  COMMITMENTS (Continued)

(c) Short-term lease commitment as
lessee

The future aggregate minimum lease
payments under non-cancellable
short-term leases not recognised in
the condensed consolidated interim
financial statements are as follows:

21 EE(E

() HEHMHEEEE - FRE
BA

AAMEE AR SITH B IR TR
REBRAR G P HIB T R
MR R R R AR &
AW

As at As at

30 June 31 December

2026 2025
R-ZEEZX R-_ZE_-_RHF
AA=tB t-A=+-8

(Unaudited) (Audited)
(R&EZ) (feEZ)
HK$’000 HK$’'000
FTHERT FHET
Land and buildings ~ + it &g F
— No later than — THB1F
1 year 143 555
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SRR 4R & 1 HA

22

SIGNIFICANT RELATED PARTY 22
TRANSACTIONS

The Group is controlled by Longerview
Investments Limited (incorporated in the
British Virgin Islands), which owns 71% of
the Company’s shares. The remaining 29%
of the shares are widely held. The ultimate
parent of the Group is Longerview
Investments Limited (incorporated in the
British Virgin Islands).

The directors are of the view that the
following companies are related parties of
the Group:

Name

=1

B %5 & FL I &

EXBAERRS

R E2 B BlLongerview Investments
Limited (7 3¢ 88 B 2 & S 3Ll X

S)FES  EREARART%
2B o R Z229% M A R

HE-FEEZHKEBRAR
Longerview Investments Limited

(REBEABBEMAIL) °

EERR/ TR
DA

BN E 2

Relationship with the Group
BEAEEZBF

Hangzhou Ranyue Clothing Company Limited
MM B REER A A

Hangzhou Lavelours Apparel Co., Ltd.
WU 2 85 0 AR 86 7B PR A 7

Hangzhou Dingsheng Fashion Company Limited
MMBRFREER QA

Dingyuan (Hangzhou) Textile Technology Company
Limited
BEMM) GERBHRER AR

China Ting Industries Investment (Hong Kong)
Limited
ERBEEREFB)ARLQF

EHEBEERERAF

An associate

BEAR

An associate

BEAR

A subsidiary of an associate
B N A ) — R B B 2

Controlled by key management
personnel of a subsidiary

H—HNEARNETEERAR
P

Controlled by key management
personnel of the Company
HARAKEZEIEABEH
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AR S H BB E R M

22

58

SIGNIFICANT RELATED PARTY
TRANSACTIONS (Continued)

Name

=1

22

EXRELTXRZ (&)

Relationship with the Group
BASEZBRE

Zhejiang Huading Real Estate Development
Company Limited
MIEREWEREBRAF

Jiaxing Tanze Silk Company Limited

FHEIRHAER QA

Hangzhou Quante Clothing Company Limited

MM ERREER QA

The names of Hangzhou Ranyue Clothing
Company Limited, Hangzhou Dingsheng
Fashion Company Limited and Dingyuan
(Hangzhou) Textile Technology Company
Limited referred to in the above represents
management’s best efforts at translating the
Chinese name of the company as no English
name has been registered or available.

China Ting Group Holdings Limited Interim Report 2026

Controlled by key management
personnel of the Company
BAQANEZEEABZEH

Controlled by key management
personnel of a subsidiary

H—ENEARNEEERASR
P

Controlled by key management
personnel of a subsidiary

H—ENEARNEEERASR
P

A B SR AT N A3 0 AR 2 A IR
NEC MNBERERERDAR
BEMMNSBERBRERA
BB AT Sk A E X
W ZERRNEXLWTER
BENBRETXAEMAE -
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AR S H BB E R M

22  SIGNIFICANT RELATED PARTY 22

TRANSACTIONS (Continued)
(a) Transactions with related parties (a)
In the opinion of the directors, the
transactions below were conducted

in the ordinary and usual course of

business and the pricing of these
transactions has been determined

based on mutual negotiation and

agreement between the Group and

the related parties.

EXBELXRS (&)

HREELTETZIRS

BEERR TXZRSZT
RERRIERERBES
T MEERXHZEE
AREA LB EEESE
HEERkGEmETE

Six months ended 30 June

BEANA=THILAXEA

2026 2025
ZEDRE —T-RF
(Unaudited) (Unaudited)
(REEX) (REFEXR)
HK$’000 HK$'000
FET FAET
Sales of garments to  [AEE & R Al $HE
associates KK 132 583
Sales of garments to 7] B /7 S5 &
related parties 1R 1,246 -
EREMBRABAT —T-AFEHHE 59
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AR S H BB E R M

22  SIGNIFICANT RELATED PARTY 22 EABEIRS ()
TRANSACTIONS (Continued)

(b)  Period/year-end balances with (b) HEEAZH FREH

related parties

As at As at
30 June 31 December
2026 2025

RZEBEZREF RZE-_RF
ANA=+H +=-—A=+—H

(Unaudited) (Audited)
(RE&EZ) (fEEZ)
HK$’000 HK$'000
FHET FHET
Receivables from JE Y B i 5 18
related parties 8,889 9,792
Receivables from JE W Bk 8 X B3R
associate 15 14,258 15,824
Payables to associate J& {< B & A &) 3K
18 3,100 4,420
Payables to related  J& f<t B i 5 508
parties 10,592 10,692
Payables to director [/~ & & 7K 1A 3,133 3,014
All receivables and payables from/to FrE e ”&/FE [BR:FWNE]
associate and joint venture are E&EARFIES BEIE
unsecured, interest-free and - ﬁ%&fﬁ&%ﬂﬂa
repayable on demand. & o
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AR S H BB E R M

22 SIGNIFICANT RELATED PARTY 2 EAXBELIRS(E)
TRANSACTIONS (Continued)

(c) Key management compensation (c) ETEZEEEEZRM

Six months ended 30 June

BEANA=THILAXEA

2026 2025
—EBORE —ET_RF
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$’000 HK$'000
FHET FAET
Salaries and other FrekEMmEEH
short-term EERA
employee benefits 6,597 8,345
Post-employment BIKEF
benefits 54 56
6,651 8,401
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FHPBEERNERARS

IBDO

B35 : +852 2218 8288
{#E : +852 2815 2239

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central
Hong Kong

EFEBETHEFR1115R
k2518

www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF CHINA
TING GROUP HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial information
set out on pages 4 to 61, which comprise the
condensed consolidated balance sheet of China
Ting Group Holdings Limited (the “Company”) and
its subsidiaries (together, the “Group”) as of
30 June 2026 and the related condensed
consolidated statement of comprehensive income,
condensed consolidated statement of changes in
equity and condensed consolidated statement of
cash flows for the six months period then ended,
and notes to the condensed consolidated interim
financial information, including material accounting
policy information (the “interim financial
information”). The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on
interim financial information to be in compliance
with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA"). The directors of the Company are

RESEEZRERQAAESS

(R EHBEMK L E R E)

HE

Az ghEm (JA T BRI AM)) 2 &5
HNFAZIANP Y BER - U
HUBENBRREREEZRERA
BAUATHBIERRD RENEB QA
ATHEBIESRENDR-_FT-_REX
A=+tHANMREAEERBRAER
EZAIENEAPENEREERES
2ENEE  HREEEREHRM
HHEAREREX UEKBHRES
THPBERNNE EREZEgSR
BERAM ((RRFBER]) - BEBE
RHMARRAESZ EWRABRE -
MR BENRBN RS LATA
A | #2 BI & A B8 16 SCUA B 08 & RTHAD
re((EESHMLASDRMNESE
SRR B[P MUY B REI(E
BEFERIE34R]) - ERRESEA
BERBERE G A EMFHER
Pz EPHUBEM - RANEE
EREHRMANEHNEZETRYBE
FHEH o RS ERREM W
EREBLTEGRR BT (ERRBE)
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FHPBEERNERARS

responsible for the preparation and presentation of
this interim financial information in accordance with
HKAS 34. Our responsibility is to express a
conclusion on this interim financial information
based on our review. This report is made solely to
you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept
liability to any other person for the contents of this
report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by
the HKICPA. A review of interim financial
information consists of making inquiries, primarily of
persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we
would become aware of all significant matters that
might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial information are not prepared, in all material
respects, in accordance with HKAS 34.

EHEBEERERAF

T BRI Z MRS BIEE M B A o
BT ER A REOANTEEAEM
ATE ESREERAEL-

EHHE

HMCRBEEESIMASHEMOE
ABERMAERIE24105 [ EBHBIZ
BMATT R BEMNENETE
Bl-#MATHEMBENEREEIEAEA
BEMBME EHHABERENR
NERDITEMECENERF - FH
M EEERRIB(E B EERDET
EAWEERD WAL RMAATR
ERFIGAMTEESPAERERY
FEEREE - Bt AT EHRE
FER-

LR

BRBEMOEFR  BALEERER
FH SHMBEETHUBEMNRE
EEEBANHBREETR S ERE34
SRR o
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FHPBEERNERARS

Emphasis of matter — Material uncertainty
related to going concern

Without qualifying our conclusion, we draw
attention to Note 2 to the condensed consolidated
interim financial information, which indicates that
the Group incurred a net loss of HK$118,847,000
for the six months ended 30 June 2026 and as at
30 June 2026, the Group had net current liabilities
of HK$85,420,000. As stated in Note 2, these
events and conditions indicate that a material
uncertainty exist that may cast significant doubt
about the Group’s ability to continue as a going
concern. Our conclusion is not modified in respect
of this matter.

BDO Limited

Certified Public Accountants
Chan Wing Fai

Practising Certificate no. P05443

Hong Kong, 28 August 2026
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BUSINESS REVIEW XK ERE

Overview of the Macro Industry
Environment

During the six months ended 30 June
2026 (the “1H2026”), the development
environment for the domestic apparel
industry remained complex and challenging.
Global trade volatility and uncertainties in
overseas tariff policies continued to weigh
on export performance, while the domestic
consumer market experienced a structural
recovery. Intensified industry competition
continued to exert significant pressure on
corporate operations.

Faced with the complex domestic and
international economic situation, China
Ting’s OEM/ODM business segment
continued to implement multiple optimisation
measures to stabilise operations and
mitigate risks: (1) optimising the cost
structure: continuing to streamline non-core
marketing, administrative and redundant
research and development expenses, and
concentrating resources to support the
steady operation of core businesses; (2)
optimising the supply chain: continuing
to expand the production capacity and
improve the production quality of overseas
production bases to effectively mitigate
trade barrier risks and reduce overall
production costs; and (3) optimising the
market diversity: continuing to reduce the
dependence on the single market of the
United States, consolidating its presence in
traditional markets such as the European
Union, Japan and the Association of
Southeast Asian Nations, and stepping up
the efforts on the exploration of emerging
markets along the Belt and Road Initiative.
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Operational Review of Core Business
Segments

M

OEM/ODM business: Multi-
dimensional optimisation for
breakthrough and strengthening
the resilience of foreign trade
operations

During the 1H2026, against
the backdrop of a persistently
volatile foreign trade market
environment, the Group’s OEM/
ODM business continued to deepen
the three-dimensional optimisation
strategy covering cost, supply chain
and market, effectively hedging
external risks. Both export order
volume and revenue recorded
year-on-year decreases, with the
decline in export orders being
particularly pronounced, and the
segment as a whole recorded a
loss. In the silk weaving and printing
and dyeing segment, with the bold
development and investment in new
silk products, the high-end product
lines demonstrated strong vitality,
directly driving the performance
improvement of the weaving and
printing and dyeing segment and
mitigating the losses arising from the
decline in export business orders.

>
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Retail business: Brand value
upgrading and precise
breakthrough in niche segments

In terms of the domestic retail
business, during the 1H2026, China
Ting Group continued to strengthen
its brand image and IP value building,
further enhancing its brand market
influence. The Company adhered to
a dual-pronged approach integrating
online and offline channels, achieving
omni-channel operations through
multi-channel online presence, while
precisely focusing on high-growth
niche segments such as outdoor,
sports and functional apparel,
with targeted and in-depth efforts.
However, affected by weak domestic
consumption demand, the revenue
of the retail segment recorded a
year-on-year decrease of 14.7%, and
the segment recorded a loss before
income tax of HK$56.5 million.

Property investment business:
Steady occupancy of China Ting
International Fashion Base amid
softening leasing rates

During the 1H2026, affected by the
overall economic downturn, the
property investment business faced
pressure throughout the period, with
leasing prices declining significantly.
Leveraging high-quality park ancillary
facilities and a clear industrial
park positioning, and the segment
continued to contribute a profit
to the Group notwithstanding the
downward pressure on leasing rates.
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Conclusion and Outlook

During the 1H2026, against the backdrop
of overall industry pressure, the operating
results of the Group’s three business
segments diverged. The Group’s loss for
the period widened to HK$118.8 million
from HK$64.4 million during the six months
ended 30 June 2025 (the “1H2025"). The
increase in loss was principally attributable
to (i) a substantial decrease in government
grants recognised during the period to
HK$0.8 million (1H2025: HK$60.3 million);
and (i) an increase in fair value losses on
investment properties to HK$25.1 million
(1H2025: HK$8.5 million). Excluding these
significant items, the loss for the period
narrowed to HK$94.5 million (1H2025:
HK$116.2 million), reflecting the effect of the
cost optimisation and operational control
measures implemented across the Group,
notwithstanding that both the OEM/ODM
business and the fashion retail business
continued to be affected by weak external
demand, with revenue declining year-on-
year.
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FINANCIAL REVIEW
Review of operations

During the 1H2026, the Group’s revenue amounted
to HK$830.0 million, representing a decrease of
7.7%, as compared to HK$899.0 million during
the 1H2025. The gross profit for the 1H2026 was
HK$176.1 million, representing an increase of
8.2%, as compared to HK$162.8 million for the
1H2025. The loss attributable to equity holders of
the Company was HK$118.7 million. Loss per share
was 5.65 HK cents and net asset value per share
attributable to equity holders of the Company was
HK$0.70.

OEM Business

During the 1H2026, the turnover derived from the
OEM business recorded a decrease to HK$467.4
million from HK$477.6 million during the 1H2025.
Apparel in silk, cotton and synthetic fabrics
continues to be the major products of the Group,
which contributed HK$271.2 million (1H2025:
HK$348.1 million), representing 58.0% (1H2025:
72.9%) of the total turnover of the OEM business.

Customers from China and the United States
continued to be the Group’s principal market with
sales amounted to HK$381.8 million (1H2025:
HK$413.8 million), representing 81.7% (1H2025:
86.6%) of the total turnover of the OEM business.
Sales to Europe and other countries were HK$40.8
million (1H2025: HK$46.4 million) and HK$44.8
million (1H2025: HK$17.4 million), respectively.
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Fashion Retail Business

During the 1H2026, the retail sales decreased to
HK$300.0 million from HK$351.8 million during the
1H2025. FINITY and Sprayground are the major
brands of the Group, contributed HK$226.4 million
to the retail business, representing a decrease of
16.5%, as compared to HK$271.1 million during the
1H2025.

In terms of the retail revenue analysis by sales
channels, sales from e-commerce amounted to
HK$153.9 million (1H2025: HK$198.4 million),
accounting for 51.3% of total retail revenue for the
1H2026. Sales from concessionary counters, self-
operated stores and franchisees for the 1H2026
amounted to HK$146.1 million (1H2025: HK$153.4
million).

Property Investment Business

The Group has started the development of part
of the Group’s industrial complex into the China
Ting International Fashion Base (3 5 B8 % B it 22
3 A #f) in 2019. The main purpose of the China
Ting International Fashion Base is to facilitate the
regional development, fashion expert localisation
and e-commerce development for the fashion
industry. All these provide significant contributions
to the fashion industry in Yu Hang District,
Hangzhou, while facilitating the development of the
Group’s diversified business models.

During the 1H2026, the revenue from the property
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investment business amounted to HK$62.6 million, g A B626E&EBTT &8 - E - AF +
representing a decrease of 10.1%, as compared to £ & #)69.6 8 &8 7T 2 10.1% °
HK$69.6 million during the 1H2025.
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Liquidity and Financial Resources

During the 1H2026, the Group financed its
working capital requirements principally through
cash generated from its business operations
and external financing, comprising long-term
and short-term bank borrowings. As of 30 June
2026, the Group had cash and cash equivalents
of HK$160.3 million, representing a decrease of
HK$18.6 million as compared to HK$178.9 million
as of 31 December 2025, together with pledged
bank deposits of HK$4.8 million. The Group’s total
bank borrowings amounted to HK$872.1 million
(31 December 2025: HK$770.8 million), of which
HK$615.4 million (31 December 2025: HK$576.4
million) was classified as current liabilities. Such
classification is determined in accordance with
the applicable accounting standards and does not
necessarily indicate that the relevant borrowings
are contractually repayable within twelve months
from the end of the reporting period. The debt-
to-equity ratio (total borrowings as a percentage
of total equity) was 58.6% (31 December 2025:
50.1%). The increase in the debt-to-equity ratio was
primarily attributable to the additional borrowings
drawn to finance the development of the China Ting
International Fashion Base. As of 30 June 2026,
the Group’s current liabilities exceeded its current
assets by HK$85.4 million.
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As of 30 June 2026, the gearing ratio of the Group
was higher than the gearing ratio set forth in a loan
facility letter under which the amount of the Group’s
outstanding borrowing was HK$35.3 million. The
lender has requested the Group to rectify the
position on or before 31 May 2027 and has not
demanded early repayment. The Directors are in
discussion with the lender and are taking steps to
rectify the position within the period allowed.

The Directors consider that, after taking into
consideration the banking facilities currently
available to the Group, the internal financial
resources of the Group and the plans and measures
referred to in note 2 to this report, the Group
will have sufficient working capital to finance its
operations and to meet its financial obligations as
and when they fall due. The basis of preparation
of the interim financial information, including the
material uncertainty related to going concern, is set
out in note 2 to this report, which should be read in
conjunction with this section.

Contingent Liabilities

The Group had no material contingent liabilities as
of 30 June 2026.
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BUSINESS OUTLOOK

In the second half of 2026, the global market
remains in a pattern of differentiated recovery.
Geopolitical volatility, the evolution of international
trade rules, and intensified regional competition
continue to bring external pressure to the
textile manufacturing industry. The domestic
consumer market is showing a tiered recovery
trend, with consumers placing greater emphasis
on quality, functionality and cost-effectiveness,
while competition in the non-essential consumer
goods market has further intensified. Facing an
external environment where opportunities and
challenges coexist, efforts will be concentrated on
the four major directions of global manufacturing
capability building, brand retail value enhancement,
high-quality operation of industrial parks, and
exploration of emerging industries to strengthen
core competitiveness, withstand industry cyclical
fluctuations, and push forward the Group’s
businesses to achieve steady and sustainable
development.
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In the OEM/ODM manufacturing segment, continue
to refine the advantages of overseas production
capacity, complete the lean and intelligent iterative
upgrade of the Cambodia production base,
optimise production processes, strictly control
product quality and delivery lead times, and fully
leverage the strategic value of overseas bases in
hedging against trade policy risks. Presence in core
markets such as North America, Europe and RCEP
member countries continues to be deepened,
cooperative relationships with top strategic
customers are maintained, and the acceptance of
high-value-added and high-technology-content
orders is prioritised. Investment in the research and
development of functional fabrics, environmentally
sustainable fabrics and products related to smart
wearables is increased, technological barriers
are strengthened, order profitability is enhanced
through product differentiation, and the pool of
quality customer resources is expanded.

The domestic retail business continues to advance
deep omni-channel operations and accelerate
brand value upgrading. Continuously improve the
offline store experience system, deepen presence
in online sectors such as social e-commerce and
content live streaming, and leverage big data
tools to achieve precision user operation, demand
forecasting, and refined inventory management.
Through cross-industry collaborations and private
domain community operations, enrich the brand
core and strengthen user stickiness. Implement
an agile supply chain model featuring small-batch
quick response, shorten product development and
delivery cycles, respond rapidly to market trends,
reduce costs and improve efficiency, and improve
the operating quality of the retail segment.
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The China Ting International Fashion Base
implements precision investment promotion
and operation, focusing on the introduction of
high-quality enterprises from the upstream and
downstream of the textile and apparel industry
chain, improving industrial support facilities,
amplifying the industrial agglomeration effect, and
strengthening business synergies with the Group’s
core operations. On the basis of consolidating
the core apparel business, prudently advance
the diversification layout, actively engage with
high-quality leading projects in sectors such as
biopharmaceuticals and computing chips, carefully
assess project risks, and explore new possibilities
for business growth.

The Group calls on all employees to stay firmly
confident in development, maintain strategic focus,
remain committed to the core business, pursue
pragmatic innovation, respond to external market
changes from a global perspective, efficiently
implement various operational initiatives, strive to
achieve the operating targets for the second half of
the year, and seize development opportunities in a
complex and volatile market environment.
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INTERIM DIVIDEND

The Board does not recommend the payment of
any interim dividend for the 1H2026.

HUMAN RESOURCES

As of 30 June 2026, the Group employed a total
of 4,450 employees in the Mainland China, Hong
Kong, Cambodia, and the United States.

The Group recognises the importance of
good relationships with its employees and has
established an incentive bonus scheme for them,
in which the benefits are determined based on
the performance of the Group and individual
employees, reviewable every year. The Directors
believe that a comparative remuneration scheme,
a safe and comfortable workplace, and career
development opportunities are incentives for
employees to excel in their areas of responsibilities.
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Pursuant to the applicable laws and regulations,
the Group has participated in relevant defined
contribution retirement schemes administered
by the Chinese government authorities for the
Group’s employees in the Mainland China. For
the Group’s employees in Hong Kong, all the
arrangements pursuant to the mandatory provident
fund requirements set forth under the Mandatory
Provident Fund Schemes Ordinance (Chapter 485
of the Laws of Hong Kong) are duly implemented.
The Group has also participated in, and made
contributions to, the mandatory pension scheme
administered by the National Social Security Fund
of Cambodia for its employees in Cambodia,
pursuant to the applicable laws and regulations
of Cambodia. There is no mandatory retirement
scheme under the applicable laws and regulations
in the United States and the states in which the
Group has business presence. The Group has not
provided any retirement scheme for its employees
in the United States.
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CAPITAL EXPENDITURE AND
COMMITMENTS

The Group exercised careful control over
capital expenditure. The Group incurred capital
expenditures of HK$12.2 million for the 1H2026
which was primarily used in the expansion of the
first phase of China Ting International Fashion Base
and the leasehold improvement of the Group’s
retail outlets and factories. Capital commitments
contracted for but not incurred by the Group as of
30 June 2026 amounted to HK$1.8 million.

SUBSEQUENT EVENTS

There were no material subsequent events
undertaken by the Group after 30 June 2026 and
up to date of this report.

CAPITAL STRUCTURE

During the 1H2026, there has been no change in
the capital structure of the Company. The capital of
the Company comprises only ordinary shares.

TREASURY POLICIES AND EXPOSURE
TO FLUCTUATION IN FOREIGN
EXCHANGE RATES

The Company uses Hong Kong dollars (‘“HK$”) as
its functional currency and the Group’s presentation
currency. Since HK$ was pegged against United
States dollars (“USD”), the Directors consider
the Group’s foreign currency exchange exposure
arising from USD transactions to be minimal during
the 1H2026.
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The sales and purchase of raw materials of the
Group are mainly denominated in USD and
Renminbi (“RMB”). During the 1H2026, 27.6%
and 72.4% of revenue were denominated in USD
and RMB, respectively, and 5.3% and 94.7% of
purchase of raw materials were denominated in
USD and RMB, respectively.

As of 30 June 2026, 18.0%, 77.4%, 2.4% and
2.2% of cash and cash equivalents and pledged
bank deposits were denominated in USD, RMB,
EUR and HKS$, respectively, and 10.8% and 89.2%
of bank borrowings were denominated in HK$ and
RMB, respectively.

Regarding the trade disputes between China
and the United States, it is expected that on-
going currency fluctuation of RMB against USD is
unavoidable. To minimise the impact, the Group will
monitor the foreign currency risk closely to ensure
the net exposure is at an acceptable level. The
Directors may consider using financial instruments
to reduce the currency risk exposure when
necessary. During the 1H2026, the Group did not
use any financial instrument for hedging purpose.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OR
DEBENTURES OF THE COMPANY AND
ANY ASSOCIATED CORPORATIONS

As of 30 June 2026, the interests and short
positions of the Directors and chief executive of the
Company or any of their associates in the shares,
underlying shares or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance
(the “SFO”)), which were required to be (a) notified
to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
are taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of
the SFO; or (c) notified to the Company and the
Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set forth in Appendix
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C3 to The Rules Governing the Listing of Securities
of the Stock Exchange of Hong Kong Limited (the
“Listing Rules”), were as follows:

MERCIT# LM BT AEZEITES
RHWEETR(REFADREAR
HMEARRERE R PTE RS FORA WM

T
(a) Interests in the shares of the Company (a) RELXARBHER
Number of  Approximate
shares of the percentage of
Company interest in the
Name of Directors  Capacity (Note 1) Company*
EARRGEHE LEADEER
EENA E8) (fst1)  HHBEDH*
Mr. TING Man Yi Interest in a controlled corporation  1,490,000,000 (L) 70.96%
THREE ZEGEEER (Note 2)
(ft3E2)
Mr. TING Hung Yi Interest in a controlled corporation  1,490,000,000 (L) 70.96%
THREE ZEGEEER (Note 3)
(Ff+333)
Mr. DING Jianer Interest in a controlled corporation  1,490,000,000 (L) 70.96%
TREEE ZEGEEER (Note 4)
(Fft3%4)
Mr. WONG Chi Keung Beneficial owner 1,000,000 (L) 0.05%
B2BESE ERBEBEA
Ms. LI Yuet Mui, Xera  Beneficial owner 1,848,000 (L) 0.08%
FAKE L ERBEBEA
* The approximate percentage of interest * EARAREEBHOBE DL

in the Company is based on the issued
share capital of the Company as of 30 June
2026.
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Notes:

China Ting Group Holdings Limited

The letter “L” stands for the Director’s long
position in the shares.

Longerview Investments Limited
(“Longerview”) is owned as to 41.5% by
Firmsuccess Limited (“Firmsuccess”)
which is wholly-owned by Mr. TING Man
Yi. Longerview is a controlled corporation
(within the meaning of the SFO) of Mr. TING
Man Yi. As such, under the SFO, Mr. TING
Man Yi is deemed to be interested in the
1,490,000,000 shares held by Longerview.

Longerview is owned as to 40.5% by In
Holdings Limited (“In Holdings”) which
is wholly-owned by Mr. TING Hung Yi.
Longerview is a controlled corporation
(within the meaning of the SFO) of Mr. TING
Hung Yi. As such, under the SFO, Mr. TING
Hung Yi is deemed to be interested in the
1,490,000,000 shares held by Longerview.

Pursuant to a shareholders’ agreement
dated 18 November 2005 and entered into
between Mr. TING Man Yi, Firmsuccess,
Mr. TING Hung Yi, In Holdings, Mr. DING
Jianer, Willport Investments Limited
(“Willport”) and Longerview (collectively,
the “Controlling Shareholders”), each
of the Controlling Shareholders (other
than Longerview) has agreed to enter into
pre-emptive arrangements in respect of
their shareholding in Longerview. For the
purpose of Part XV of the SFO, each of
Mr. TING Man Vi, Mr. TING Hung Yi and
Mr. DING Jianer is therefore deemed to
have effective voting power in respect
of the 1,490,000,000 shares held by
Longerview. As such, under the SFO,
Mr. DING Jianer is also deemed to be
interested in the 1,490,000,000 shares
held by Longerview.

Interim Report 2026

MEE

FERILIEESREOHTH
HE -

Firmsuccess Limited
([ Firmsuccess |) # &
Longerview Investments
Limited ([ Longerview |) £

A15%HE T B KL
B & & # ABFirmsuccess °
Longerview = T 8 5 5% 4 &)
ZEHEE (RFEHFRBEK
BlEyEE) - BBt BRIEFEH
REIE GO - T 85R k£
1 E # B lLongerview#s A )
1,490,000,000/% f& 17 89 18 % °

In Holdings Limited ([ In
Holdings J) # 7 Longerview
M40.5% « M T M R & £
8] & & ¥ AIn Holdings °
Longerview & T /R 5t £ /)
SRR (REF R E K
Bl EE) - Bt - BIREH
REEGRY T HREER
18 1E # A LongerviewiF A #)
1,490,000,0008% % 17 &) # 25 ©

BB T & R % &
Firmsuccess * ] /R %t 4 -
In Holdings + T # 7 % 4 -
Willport Investments Limited
(I'willport |) 2 Longerview
(R AERBRRDN =
TZTHRFE+—-A+NBE]
VHRERE SERRK
# (LongerviewBk 4N B [
E 5t 1 % MLongerview 2 %
BIIVELTBEEZRHE -3
&5 R B E &G EXVER
5T ®REE THRE
ERTREREESEBEBA K
i 18 1E # A Longerview T 5
1,490,000,0008% A% 17 &) & B8
KE#E Bl REZEHR
HEERD - TEREETK
R E # B Longerviews A 1)
1,490,000,0000% % 15 B i 75 °



Other Information

Hitt & #

(b) Interests in the shares of associated (b) REBIERMOHER
corporations

Total number Approximate
of ordinary percentage
Name of shares of of interest in
Name of associated Nature of associated the associated
Directors corporations interest corporation corporation
HEEE EEBEZEER
EEHE B EEER EatE TEREH BABD L
Mr. TING Man Yi  Firmsuccess Personal interest 1 100%
THRE%EE EA# S
Longerview Corporate interest 415 41.5%
EEE R (Note 1)
(B 5E1)
Mr. TING Hung Yi In Holdings Personal interest 1 100%
THREE EA S
Longerview Corporate interest 405 40.5%
EEE R (Note 2)
(B 5E2)
Mr. DING Jianer ~ Willport Personal interest 1 100%
TEREE AR
Longerview Corporate interest 180 18.0%
FEER (Note 3)
(P 5E3)
Notes: B
1. The 415 shares in Longerview are held by 1. Firmsuccess#¥ B415/&
Firmsuccess, which is wholly-owned by Longerviewf% {7 + T G 52 55 &
Mr. TING Man Vi. HI| 2 & # B Firmsuccess °
2. The 405 shares in Longerview are held 2. In Holdings# B405&
by In Holdings, which is wholly-owned by Longerview & {7 + T HE/R 54
Mr. TING Hung Yi. 82 & # AIn Holdings °
3. The 180 shares in Longerview are held 3. Willport# 7 180f% Longerview
by Willport, which is wholly-owned by R TEREENZ2EHR
Mr. DING Jianer. & Willport ©
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Save as disclosed above, as of 30 June 2026,
to the knowledge of the Company, none of the
Directors or the chief executive of the Company
and any of their associates had or was deemed to
have any interests or short positions in any shares,
underlying shares or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the SFO), which was required to be (a)
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of
the SFO; or (c) notified to the Company and the
Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ FERRAARD TR G AERER
INTERESTS AND SHORT POSITIONS IN DHREENREERAXR

THE SHARES OR UNDERLYING SHARES

OF THE COMPANY

As of 30 June 2026, the following persons (other EHZ T - XFNA=Z+H BAAQ
than Director or chief executive of the Company) FIEZXEIZTHABI  FTH AL
had, or were deemed to have interests or short AR &) I 15 sk #8 BE A% 19 A 1 G L 1
positions in the shares or underlying shares of the R {E# B 7] fE B IR I & 5 M B & (&0
Company which would fall to be disclosed to the — FEXVEIE2R3D M IEXME F AR
Company under the provisions of Divisions 2 and 3 &) » S iR % 58 %5 & B & 16 0] 5533615 &
of Part XV of the SFO, or which were recorded inthe R AR BB HFE NS LM A #E S
register required to be kept by the Company under K& J%&& :

section 336 of the SFO, were as follows:

Number of  Approximate
shares of the percentage of

Name of substantial Company interest in the
shareholders Capacity (Note 1) Company*
ERNRRGHE HELEER
TERRER 5% (fst1)  HHBEDH*
Longerview Beneficial owner 1,490,000,000 (L) 70.96%
EREEA
Firmsuccess Interest in a controlled corporation  1,490,000,000 (L) 70.96%
ZESEEER (Note 2)
(4 5E2)
In Holdings Interest in a controlled corporation  1,490,000,000 (L) 70.96%
ZESEEER (Note 3)
(B 5E3)
Willport Interest in a controlled corporation  1,490,000,000 (L) 70.96%
ZESEEER (Note 4)
(B 5E4)
* The approximate percentage of interest in the — * EARRREEROBES L IRAR
Company is based on the issued share capital of RBE-Z-AFXA=ZtHEHHE
the Company as of 30 June 2026. BATIRAGH -
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Notes:

The letter “L” stands for the substantial
shareholders’ long position in the shares.

Longerview is owned as to 41.5% by Firmsuccess.
As such, Longerview is a controlled corporation
(within the meaning of the SFO) of Firmsuccess.
Firmsuccess is therefore deemed to be interested
in the 1,490,000,000 shares held by Longerview.

Longerview is owned as to 40.5% by In Holdings.
As such, Longerview is a controlled corporation
(within the meaning of the SFO) of In Holdings. In
Holdings is therefore deemed to be interested in
the 1,490,000,000 shares held by Longerview.

Pursuant to a shareholders’ agreement dated
18 November 2005 and entered into between the
Controlling Shareholders, each of the Controlling
Shareholders (other than Longerview) has
agreed to enter into pre-emptive arrangements
in respect of their shareholding in Longerview.
For the purpose of Part XV of the SFO, each of
Firmsuccess, In Holdings and Willport is therefore
deemed to have effective voting power in respect
of the 1,490,000,000 shares held by Longerview.
As such, Willport is also deemed to be interested in
the 1,490,000,000 shares held by Longerview.

Save as disclosed above, as of 30 June 2026, the
Directors were not aware of any other person or
corporation having any interests or short positions
in the shares and the underlying shares of the
Company as notified to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO.
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SHARE SCHEME

No share scheme had been adopted by the Group
as of 30 June 2026.

PURCHASE, SALE AND REDEMPTION OF
LISTED SECURITIES

There was no purchase, sale or redemption by the
Company or any of its subsidiaries of the listed
securities (including sales of treasury shares) of the
Company during the 1H2026.

REVIEW OF INTERIM RESULTS

The audit committee (the “Audit Committee”) of
the Company has reviewed with the management
of the Company the accounting principles and
practices adopted by the Group and discussed
internal controls and financial reporting matters
with the management including the review of the
unaudited interim financial information. The Audit
Committee has reviewed the unaudited interim
financial information for the 1H2026.

BDO Limited, the external auditors of the Company,
have reviewed the unaudited interim condensed
consolidated financial information for the 1H2026 in
accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants.

EHEBEERERAF

B 42 5 &

HE-_ZTZ-_R"FXA=1+H &x%£H
RN R IR 5T &) -

BE HERBEE LTRSS
TECRFLEEF RARREER
MEARBERE HERBOAL
ALTEF(BREHEEFR -
ERPHEE

rRRERZEG((BEREE®)E
ﬁﬁ“ﬂwﬁﬁﬁﬁ$§@%ﬂ%m

ST RAIREN  YEEEESHA
EEEQ&&EH%#&%%E BREARE

BERP P B ERNEN -B%E8
SRR T NFLYEHREE
R BB A E Kk o

RRARIINBREMEL LERE G
BEBMARARERETE G
REMBEMNETEEMNZEEAS
24105% [ Fh B H2 4998 S I BRAD 91 77 7
UBEHEHIEM T - RFLF¥F
MAREZTMERAZSMBER -

ST ANEP R 87



Other Information

Hitt & #

CORPORATE GOVERNANCE CODE

The Board is committed to enhancing the corporate
governance of the Group, and the Group reviews
and updates all such necessary measures in order
to promote good corporate governance. The
Company has complied with the applicable code
provisions of the Corporate Governance Code as
set forth in Part 2 of Appendix C1 to The Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing
Rules”) during the 1H2026.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted The Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set forth in Appendix
C3 to the Listing Rules as the code of conduct
regarding securities transactions by the Directors.
Having made specific enquiries to the Directors, all
Directors confirmed that they had complied with
the required standard of dealings as set forth in the
Model Code during the 1H2026.

SUFFICIENCY OF PUBLIC FLOAT

As of the date of this report, based on the
information that is publicly available to the Company
and within the knowledge of the Directors, the
Company has complied with the ongoing public
float threshold, representing at least 25% of the
ordinary shares of the Company hold by the public
as required under the Listing Rules.
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