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VOLUNTARY ANNOUNCEMENT
ENTERING INTO A LETTER OF INTENT FOR COOPERATION

This announcement is made by Breton Technology Co., Ltd. (the “Company”) on a voluntary basis.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce 
that the Company has recently entered into a letter of intent for cooperation (the “Letter of Intent 
for Cooperation”) with INHOYI INVESTMENTS (PRIVATE) LIMITED (“INHOYI”), pursuant 
to which the Company and INHOYI (collectively the “Parties” and each a “Party”) intend to 
establish a long-term cooperative relationship in the areas of sales agency for electric mining 
trucks and investment and operation of mining equipment, with the term of this Letter of Intent for 
Cooperation expiring on September 26, 2036.

The principal terms of the Letter of Intent for Cooperation are summarized as follows:

1. Agency Authorization: The Company intends to authorize INHOYI, at an appropriate time, 
as its non-exclusive agent to be responsible for the marketing, sales and customer maintenance 
of the Company’s electric mining truck products within the authorized territories (namely, 
the territories of the Republic of Zambia, the Republic of Zimbabwe and the Republic of 
Mozambique).

2. Investment and Sales of Subject Equipment: The Company intends to carry out, at an 
appropriate time, the design, procurement and construction as well as operation of PV-
storage equipment (30MWp PV + 60MWh storage), and the selection and procurement of 
mining equipment. Upon the completion of construction or procurement of the equipment, the 
Company or its affiliates may sell the subject equipment to INHOYI at an appropriate time 
and provide long-term operation and maintenance services.

3. Profit Sharing: The Parties intend that, after the investment in the subject equipment is 
completed and the mining area project has generated sales revenue, INHOYI shall share with 
the Company the portion of the profits of the mining area project attributable to INHOYI.
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INFORMATION ABOUT INHOYI

INHOYI is a limited company duly incorporated under the laws of Zimbabwe, conducting 
investment business as a global investment company, and possesses market resources and channel 
advantages in the mining sector across Africa. INHOYI has entered into agreements with the 
mineral right holders (TATENDA ALLAN MUHWATI) and BETTERBRANDS MINING 
(PRIVATE) LIMITED, pursuant to which it has certain interests in the rock gold ore project and 
oxidized ore project located in the Mutare area of Zimbabwe.

To the best of the Directors’ knowledge, information and belief, having made all reasonable 
enquiries, INHOYI and its ultimate beneficial owners are third parties independent of the Company 
and its connected persons.

REASONS FOR AND BENEFITS OF ENTERING INTO THE LETTER OF INTENT FOR 
COOPERATION

The Letter of Intent for Cooperation will help the Company expand its business of sales agency for 
electric mining trucks and investment and operation of mining equipment in Africa, and further 
promote the Company’s technologies and products in the field of battery-electric engineering 
equipment.

GENERAL

This Letter of Intent for Cooperation is a framework and non-binding arrangement outlining the 
Parties’ intentions and basic principles for cooperation. The specific cooperation will be subject 
to the terms of the definitive agreements to be signed separately thereafter. As of the date of this 
announcement, the Company has not entered into any formal or legally binding agreement in 
respect of the cooperation. If the cooperation set out in this Letter of Intent for Cooperation is 
implemented, it may constitute a notifiable transaction of the Company under the Rules Governing 
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”). 
If the Parties enter into formal agreements, or there is any material development in relation to 
such cooperation, the Company will make further announcement(s) as and when appropriate in 
accordance with the Listing Rules.

The shareholders and potential investors of the Company are urged to exercise caution when 
dealing in the securities of the Company.
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