Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

Under our weighted voting rights structure, our share capital comprises Class A ordinary shares and Class C ordinary
shares. Each Class A ordinary share entitles the holder to exercise one vote, and each Class C ordinary share entitles
the holder to exercise eight votes, respectively, on any resolution tabled at our general meetings, except as may
otherwise be required by law or by the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited or provided for in our memorandum and articles of association. Shareholders and prospective investors
should be aware of the potential risks of investing in a company with a weighted voting rights structure. Our American
depositary shares, each representing one of our Class A ordinary shares, are listed on the New York Stock Exchange in
the United States under the symbol NIO.
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INSIDE INFORMATION
DEFINITIVE AGREEMENTS FOR STRATEGIC TRANSACTION WITH
GEELY HOLDING GROUP IN BATTERY SWAPPING AND CHARGING
BUSINESSES

This announcement is issued pursuant to Rule 13.09(2)(a) and Rule 13.10B of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) and the Inside Information Provisions under Part XIVA of the Securities and Futures
Ordinance (Cap. 571 of the Laws of Hong Kong).

On September 28, 2026 — NIO Inc. (NYSE: NIO; HKEX: 9866; SGX: NIO) (“NIO” or the
“Company”), a pioneer and a leading company in the global smart electric vehicle market, today
announced the entry into definitive agreements with certain subsidiaries of Zhejiang Geely Holding
Group Co., Ltd. (“Geely Holding Group”) in connection with a strategic transaction in battery
swapping and charging businesses.

Pursuant to the definitive agreements, subject to regulatory clearances and other customary closing
conditions, a subsidiary of Geely Holding Group will use (i) its holding of 100% of the equity
interest of Yiyi Internet Technology (Chongqing) Co., Ltd., a subsidiary of Geely Holding Group
that provides battery swapping services for the commercial mobility market, plus (i1) RMB640
million in cash as consideration to subscribe for newly issued equity interest of NIO Energy
Investment (Hubei) Co., Ltd. (“NIO Power”), a subsidiary of NIO that operates battery swapping
and charging businesses. Upon completion of the transaction, the Geely Holding Group subsidiary
will hold 30.0% of NIO Power’s total equity interest, NIO Holding Co., Ltd. (“NIO China”), a
subsidiary of NIO, will continue to hold a controlling equity interest of 63.6%, and an existing
investor, Wuhan Guangchuang Emerging Technology Phase I Venture Capital Fund Partnership
(Limited Partnership), will hold the remaining 6.4%. The transaction values NIO Power at a
post-money valuation of approximately RMB16 billion.



The equity interest held by the subsidiary of Geely Holding Group is subject to post-closing
adjustments tied to certain operational milestones, pursuant to which the equity interest may be
reduced to no less than 20% in the event of underperformance. The subsidiary was also granted an
option, exercisable within the earlier of two years following closing of this transaction and the date
when NIO Power enters into binding agreements for a new round of financing, to make a further
cash investment of RMB640 million into NIO Power which, without considering any post-closing
adjustment, would result in its equity interest in NIO Power being 34.0% and NIO China’s
controlling equity interest being 60.0%.

Concurrently with the NIO Power transaction, subject to regulatory clearances and other customary
closing conditions, NIO China has agreed to subscribe for newly issued equity interest of Zhejiang
Haohan Energy Technology Co., Ltd. (“Haohan Energy”), a subsidiary of Geely Holding Group
that operates a battery charging business, with cash consideration which will be used to purchase
certain charging assets from NIO. Upon completion of the transaction, NIO China will hold 10.0%
of Haohan Energy’s total equity interest.

In addition, NIO and Geely Holding Group have made preliminary plans for the adoption of battery
swapping technology and provision of related services for both consumer-facing vehicle models
and commercial mobility businesses from Geely Holding Group’s related entities. The finalization
and implementation of these plans are subject to further discussions between the relevant parties.

The transactions and initiatives outlined above reflect industry recognition of NIO’s battery
swapping technologies, network and operational capabilities. Through strategic collaboration with
industry players, NIO expects to further promote the adoption of battery swapping, continuously
enhance user experience, accelerate the growth of electric vehicle penetration and further unlock
the long-term value of battery swapping.

About NIO Inc.

NIO Inc. is a pioneer and a leading company in the global smart electric vehicle market. Founded
in November 2014, NIO aspires to shape a sustainable and brighter future with the mission of
“Blue Sky Coming”. NIO envisions itself as a user enterprise where innovative technology meets
experience excellence. NIO designs, develops, manufactures and sells smart electric vehicles,
driving innovations in next-generation core technologies. NIO distinguishes itself through
continuous technological breakthroughs and innovations, exceptional products and services, and a
community for shared growth. NIO provides premium smart electric vehicles under the NIO brand,
premium smart electric vehicles for families through the ONVO brand, and high-end smart electric
compact cars with the FIREFLY brand.

For more information, please visit: http://ir.nio.com.

By order of the Board
NIO Inc.
Bin Li
Founder, Chairman and Chief Executive Officer

Hong Kong, September 28, 2026



This announcement contains statements that may constitute “forward-looking” statements pursuant
to the “safe harbor” provisions of the U.S. Private Securities Litigation Reform Act of 1995.
These forward-looking statements can be identitied by terminology such as “will,” “expects,”
“anticipates,” “aims,” “future,” “intends,” “plans,” “believes,” “estimates,” “likely to” and similar
statements. NIO may also make written or oral forward-looking statements in its periodic reports
to the U.S. Securities and Exchange Commission (the “SEC”), in its annual report to shareholders,
in announcements, circulars or other publications made on the websites of each of the Hong Kong
Stock Exchange and the Singapore Exchange Securities Trading Limited (the “SGX-ST”), in
press releases and other written materials and in oral statements made by its officers, directors
or employees to third parties. Statements that are not historical facts, including statements about
NIO’s beliefs, plans and expectations, are forward-looking statements. Forward-looking statements
involve inherent risks and uncertainties. A number of factors could cause actual results to differ
materially from those contained in any forward-looking statement, including but not limited to the
following: NIO’s strategies; NIO’s future business development, financial condition and results
of operations; NIO’s ability to develop and manufacture vehicles of sufticient quality and appeal
to customers on schedule and on a large scale; its ability to ensure and expand manufacturing
capacities including establishing and maintaining partnerships with third parties; its ability to
provide convenient and comprehensive power solutions to its customers; the viability, growth
potential and prospects of the battery swapping, BaaS, and NIO Assisted and Intelligent Driving
and its subscription services; its ability to improve the technologies or develop alternative
technologies in meeting evolving market demand and industry development; NIO’s ability to
satisfy the mandated safety standards relating to motor vehicles; its ability to secure supply of raw
materials or other components used in its vehicles; its ability to secure sufficient reservations and
sales of its vehicles; its ability to control costs associated with its operations; its ability to build
its current and future brands; general economic and business conditions globally and in China and
assumptions underlying or related to any of the foregoing. Further information regarding these
and other risks is included in NIO’s filings with the SEC and the announcements and filings on
the websites of each of the SEHK and SGX-ST. All information provided in this announcement
is as of the date of this announcement, and NIO does not undertake any obligation to update any
forward-looking statement, except as required under applicable law.

As of the date of this announcement, the board of directors of the Company comprises Mr. Bin Li
as the chairman, Mr. Lihong Qin as the director, Mr. Eddy Georges Skaf and Mr. Nicholas Paul
Collins as the non-executive directors, and Mr. Hai Wu, Mr. Denny Ting Bun Lee, Ms. Yu Long
and Mr. Yonggang Wen as the independent directors.



