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KEY ITEMS IN THE INTERIM CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

Revenue
Gross profit

Profit before taxation
Profit for the period

Yoz

E7

B 35 A A
Hi s A

KEY ITEMS IN THE INTERIM CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

Non-current assets

Current assefs

Current liabilities
Non-current liabilities

Total equity

FRBEE
MENEE
mEAE
FRBEE
AR

Financial Highlights
HHRE

HHGRERERNEEEA

Six months ended 30 June
BEANA=1THILAEA

2026 2025 % of change
—BoARE —ET-RF EHEIL

s$ $$

03 T N T
38,183,148 35,067,922 8.9%
9,733,771 @,148,264 6.4%
4,308,941 3,113,851 38.4%
3,318,695 2,186,900 51.8%

FHGEEUBERRROEEIER

As at As at
30 June 31 December
2026 2025 % of change

RZBEZARE RZZT_-_AF
RA=+H +=ZA=+—H EBEHEH DL

s$ s$

F i 7o N ot
33,220,823 33,936,650 (2.1%)
68,337,056 65,991,821 3.6%
7,013,491 8,569,793 (18.2%)
3,077,197 3,225,800 (4.6%)
91,467,191 88,132,878 3.8%
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Financial Highlights
MBEE

KEY FINANCIAL RATIOS TEBKLER
As at As at
30 June 31 December
2026 2025

RZBZARE R-ZZE-_RHF
ANA=+H +=ZA=+—H

Return on fofal assets 488 FE O] H K 3.3% 3.0%
Refurn on equity e FCIE B 3.6% 3.4%
Current ratfio (times) mENELE (FH) 9.7 7.7
Cearing rafio (times) (Note) BEaELE (B8 (Wit) - 0.002

Six months ended 30 June
BEAA=1THILAEA

2026 2025

—EBoAF —ETRF

Gross profit margin ER= 25.5% 26.1%
Profit before taxation margin B B4 AT ) 2 11.3% 8.9%
Profit margin for the period HAR 5 A =& 8.7% 6.2%

Note: Kt

Gearing rafio is calculated as sum of bank and other borrowings divided by ~ EBE&@E L EIZEEHRE B HRT L EMEREE
fofal equity as af the respective reporting dates. MRUAME G AEREETE -
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Management Discussion and Analysis

BUSINESS REVIEW
TS Wonders Holding Limited (the

subsidiaries, the “Group”] which is headquartered in Singapore is

"Company”, together with its
primarily focused on the production, packaging and sale of nuts
and chips with track record of more than 50 years. The Group's
core products include roasted nuts, baked nufs, potato chips and
cassava chips. The Group's products have been sold and disfributed
fo over 10 counfries, including Singapore, Malaysia and the People’s
Republic of China (the “PRC"). The Group principally sells its products
on a wholesale basis to i) key account customers which include
supermarkets, hotels, airline and original equipment manufacturer
(OEM\ customers; and (ii] distributors.

The Group is committed to delivering high quality and safe food
products and confinuously meeting consumers’ expectations and
complying with legal requirements. It implements comprehensive and
strict quality assurance procedures throughout all stages of production,
from the procurement of raw materials to the packaging and delivery
of the finished products. In this regard, the Group has been accredited
with various certifications in relation fo quality management and food

safety.

The Group's revenue increased by approximately S$3.1 million or

8.9% from approximately $$35.1 million for the six months ended 30
June 2025 to approximately $$38.2 million for the six months ended
30 June 2026, mainly due to increase in sale of nufs of approximately
S$$3.3 million partially offset by decrease in sale of chips of
approximately $$0.3 million, as eloborated in the section headed

"Products” of this report.

ERERT R R 5T

E 3 )

TS Wonders Holding Limited ([ A2 A]] - ﬁﬁﬁﬁ
BRAAGBEINEE | @BREFME T8
AREE BRAHEBRRNRER ﬂﬁﬁ50¢
REREE - KEIE']@/L\I%DD’@%E:%M\“QE
BREBH BEREARKER -AEENEMD
FI0Z EEKHEE Mo iH - BFEH MK - FRA
SRR EARKAME ([HE]) - NREBETER
BEAAHEERTIEZERTR (BEF&ET AL
ZERERRZREREROEMEFR)  Kli)7» i
e

AEBEBIRRREERE 2N Rm FEM
REFHBE WETEERT -NEEHRM
HEBERKRBEERRINOMALERS BIER
BREENRERERF-RUEME AEEE R
BREEERREREENEERE-

AEBNKEHREBEE S -_AFNA=THIX
B AB R3S 1A B INE T ANA3. 18 &M
WIS UEHE T - RNFNA=ZTHIEAE
RABA382EB&EM MK T EHNBRIEER
EMAIIBEMME T B WEHHESE
A A0, 38 @R N T AT (AR HRE [Em)
—ERprEFA) ©
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Management Discussion and Analysis

EEEST R R 5T

Products Em

The Group's revenue was primarily derived from the sale of nuts and ZKEIMHQ#E%‘E;KQ BRNERERNHEE -
chips. The following table sefs forth a breakdown of the Group's TF&R#EFIEZE ZRERA=TERZZE=H

revenue for the six months ended 30 June 2026 and 30 June 2025: FXA=+H Jt/\flﬂ AEB R U AP -

For the six months ended 30 June

HEAA=TRILEAEA

2026 2025
—ECARE “ToRF
S$ S$
T Hs T
Nuts B2 27,071,496 70.9% 23,804,250 67.9%
Chips e 9,682,805 25.4% 10,025,058 28.6%
Others (Note/ B (47E) 1,428,847 3.7% 1,238,614 3.5%
Tofal izt 38,183,148 100.0% 35,067,922 100.0%

Note:  Others mainly refer to items such as festive cookies and disposable Mz Hih X ZIEEESZ U RBERAR DMK R
towels which were normally sold together with nuts and chips products AHERRLREREMR —FHEN —REE

to food and beverage companies. MEY e

The sale of nuts and chips products accounted for approximately BHEZZEZXFNA=FTHIEANEA BREZ
70.9% and 25.4% of revenue respectively for the six months ended A EMBIIHE 5 BIME U K70.0% %25 4% - B
30 June 2026. The proportion of revenue confributed by the sale of RIFEFERBOWRELLBEBEE T _AF A
nuts increased from approximately 67.9% for the six months ended 30 =+ H IEXE A B K67 9% IMEBHE =T =X
June 2025 to approximately 70.9% for the six months ended 30 June FRA=THIEANEARNL/09% MERHEE
20206, while the proportion of revenue contributed by the sale of chips BRI EE LA BEHEE-S - HAFA=1H
decreased from approximately 28.6% for the six months ended 30  IE/NEAMAI28. 0% THREHZE T ZNFNA
June 2025 to approximately 25.4% for the six months ended 30 June =+ H IE/NEAMLI25.4% -

2026.
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Management Discussion and Analysis

Geographical location

The Group's products are sold and distributed to customers in over
10 countries. The table below sefs forth the breakdown of revenue by
geographical location of end customers for the six months ended 30

June 2026 and 30 June 2025:

EEE R R T
BV E
FRENELHERD T BB ARSI E
P TERHIBE_S A FAA=+AR=Z

“HFERNAZ= ‘f’ElJt/\ (B R e S E=S =b: i VA=
o U E AR A -

For the six months ended 30 June

HEAAZTHILEAEA

2026 2025
A “ECEF
8§ S
i3 T AT
Singapore g 22,008,358 57.6% 20,614,975 58.8%
Malaysia Bk D 13,088,043 34.3% 10,571,250 30.1%
The PRC including hE(RREER)
Hong Kong] 1,173,797 3.1% 1,296,447 3.7%
Others Hit 1,912,950 5.0% 2,585,250 7.4%
Total @t 38,183,148 100.0% 35,067,922 100.0%

The Group's products were largely sold in Singapore and Malaysia
which accounted for approximately 57.6% and 34.3% of total revenue
respectively for the six months ended 30 June 2026. The composition
of sales to end consumers in Malaysia increased from approximately
30.1% for the six months ended 30 June 2025 to approximately
34.3% for the six months ended 30 June 2026 mainly due fo increase
in sales from an existing customer in Malaysia. The composition of
sales to end customers in other countries decreased from approximately
7 4% for the six months ended 30 June 2025 to approximately 5.0%
for the six months ended 30 June 2026 mainly due fo lower sales from
an existing cusfomer in Southeast Asia during the six months ended 30
June 2026.

AEENEMTIZEFMERSRARHEE o
AMMEBEZZ - REFA=THILEXNEA R
#157 6% K% 34.3% o ¥ 55 2R 78 €5 4% 0 JH B & 6 39
EHEBEHE-E - RAFAAA=ZTHLENEAD
W30NBEMEBE_T_"FAA=1THILEX
B RAER34.3% FEHNEFRAEE—EREA
EPRIEHEEE N B EMBERKmEEENHE
%fﬁthﬁ”éﬂﬁi::—jiﬁﬁf_\ﬂ7+E|Lt/‘_\1lﬂ
W47 A%R L E2H = /\i/\ﬁj + B 1k
7ME A 89 #)5.0% EXEEEA@Z ZRFENA
=+HIEANEREREIME— %fﬁﬁ%}fmﬁﬁ
BT
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Management Discussion and Analysis
PR E S

Gross profit

The following table sets forth a breakdown of the Group's gross profit
for the six months ended 30 June 2026 and 30 June 2025:

EF

TRENEZE S -_AFRNA=Z=tHE-Z-F
FRAZTHIEANBAAREENEFFM

For the six months ended 30 June

BEAA=THILAMER

2026 2025

—BIA “F-hf
Gross Profit Gross Profit
Revenue  Gross Profit margin Revenue  Gross Profit margin
6 7 YIRS Wz 7 EIRS

$$ $$ s$ $$

KT HinR T HATT AT
Nuts 2R 27,071,496 6,475,814 23.9% 23,804,250 5,841,210 24.5%
Chips 2k 9,682,805 2,887,826 29.8% 10,025,058 2,992,352 29.8%
Others At 1,428,847 370,131 25.9% 1,238,614 314,702 25.4%
Total st 38,183,148 9,733,771 25.5% 35,067,922 9,148,264 206.1%

The Group's gross profit increased by approximately $$0.6 million or
6.4% from approximately S$9.1
June 2025 to approximately $$9.7 million for the six months ended 30
June 2026, in line with the increase in revenue.

million for the six months ended 30

The Group's gross profit margin for nuts decreased from approximately
24.5% for the six months ended 30 June 2025 to approximately
23.9% for the six months ended 30 June 2026 mainly due fo increase
in average cost of certain raw nufs.

The Group's gross profit margin for chips was stable at 29.8% for the
six months ended 30 June 2026 and 30 June 2025.

Overall, the Group’s gross profit margin reduced from 26.1% for the six
months ended 30 June 2025 to 25.5% for the six months ended 30
June 2026.

10 TS Wonders Holding Limited | Inferim Report 2026
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Management Discussion and Analysis

Outlook and Strategies

Economic performance in Singapore in the second quarter of
2026

The Singapore economy grew by 5.9% on a yearon-year basis in the
second quarter of 2026, easing from the 6.3% growth in the previous
quarter. On a quarteron-quarter seasonally-adjusted basis, the economy
4%, extending the 1.2% growth in the first quarter of

expanded by 1
2026.

(Source: The Ministry of Trade and Industry, Singapore)

Overall economic performance in Singapore in the first half
of 2026

For the first half of 2026, Singapore's GDP growth was 6.1% yearon-
year.

Economic outlook for 2026

The Ministry of Trade and Industry, Singapore [“MTI") has upgraded
Singapore’s GDP growth forecast for 2026 fo range between 4.5%
and 5.5%.

In May 2026, MTI maintained Singapore’s GDP Growth forecast for
2026 at "2.0% to 4.0%", based on the expectation that global Al
related demand would cushion the impact of the USIsraeHran conflict
on the global economy.

Since then, the global Al investment boom has been stronger than
expected. This has provided significant tailwinds to Al-related
production and exports globally. For the rest of the year, a further
acceleration in Alrelated capital expenditure is expected to lift the
growth prospects of economies plugged into the global fechnology
value chain.

The economic impact of the conflict in the Middle East has also been
less severe than initially feared. While the blockade of the Strait
of Hormuz has disrupted global supplies of energy and other key
intfermediate inputs, the drawdown of oil inventories and substitution
fo alternative energy sources have capped the rise in global energy
prices. Nonetheless, continuing tensions in the region, alongside
lower level of global oil inventories, are expected to keep the prices
of energy and other key inputs elevated in the second half of the year.
Elevated energy and input prices will in turn exert upward pressure on
global inflation and weigh on global economic activity. Meanwhile, the
US tariffs are expected fo continue to weigh on the exports of affected
economies.

EREY S

Al 5= & R BE
—ECAREE_FTENIMENKERER

TERCRFFFR NNBEBERLLLIRRS 9%
R E—FEOIUNIERREMME -KEH
MR IR EBRIIER 4% EE T
TRFEFEI2MIEREE-

(BRHG - R H 5 m T % E)

CECAFLEFFHIMRBERBEERE

TECORFLE¥F ONMEEALERLERLE
£6.1% °

“EDAERERE

MMKESETER (BT BHME—F

“ARENERNEEREEREN EHENRL.5%
£55%°

“ECRFRA ERERATEREBBAT KA

£i§ﬂ]%l NE5|—FRAFERE2REBENE
£ FIRHFIME _T - R"FRAEELEE

E%E/EUZ(E?#EQ.O%iA.O%

Hig 2HATBRKREDIREHRERRY
REMATLEBEEERL T ARKER S
REAFEHRTER HRBAZRBREERE
MEERME  ALBRBEREAILNE—F
IR RIRE IR RATR -

¢$@ﬁﬁ%mm%%$m%M%§&ﬁiwﬁ
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REERE HH 2 IREEREMBE LR & E Wtk -
ZWEBEERNBE M E2RAMERFKF
Th MBS R T EFRRREMERETEE
AmBREE-EREBRAREBEASKENS
EHRBRBXETED TER2REHEH -
BRI RSB SERSXFEEH
gema-
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Management Discussion and Analysis
i ERE VS

In Asia, the 2026 economic outlook for China is broadly unchanged
from May. GDP growth in China is projected to expand at a slower
pace in the second half of the year due fo easing exports growth and
subdued domestic consumption. Meanwhile, the 2026 GDP growth
forecasts for Taiwan and South Korea have been upgraded as the
strongerthan-expected Al invesiment boom is projected to confinue
boosting their exports.

Similarly, the 2026 GDP growth forecasts for most of the key Southeast
Asian economies have been upgraded given expected strong growth
in their Alrelated exports. However, growth in these economies could
moderate in the second half of the year compared to the first half due
to weaker consumer demand amidst elevated inflationary pressures.

Downside risks in the global economy remain. First, a further escalation
and broadening of the conflict in the Middle East could trigger fresh
spikes in the prices of energy commodities and other key intermediate
inputs. The resulting rise in inflationary pressures and fighter global
financial conditions could dampen global growth. Second, additional
US tariff actions and the uncertainty surrounding these actions could
weigh on business and household sentiments, thereby dampening
investment and spending in the affected economies. Third, sudden risk-
off sentiments in financial markets regarding global Alrelated capital
spending could trigger sharp corrections in these markets, with potential
spillovers to broader economic activity.

Taking info account the better-than-expected performance of the
Singapore economy in the first half of the year, as well as the latest
global and domestic economic outlook, MTI has upgraded Singapore's
GDP growth forecast for 2026 1o “4.5% to 5.5%", from “2.0% to 4.0%".

(Source: The Ministry of Trade and Indusiry, Singapore)

Outlook for the Group and strategies

The Group noted that the global snack food market, which includes
nuts and chips, will continue to grow at approximately 2.7% annually
to 2027, driven by changes in dietary habits and demand for healthy
and functional snacks.

During the first half of 2026, the Group's revenue increased
by approximately 8.9% and profit for the period increased by
approximately 51.8%, mainly due fo higher gross profit, a shift from
other losses to other gains, partially offset by decrease in other income,
higher selling and disfribution expenses and administrative expenses.

In view of the foregoing, the Group will continue to adopt a cautious
and prudent approach in managing its business without compromising
the quality of its products in line with its objectives to maintain susfainable
growth in its business and create longterm shareholders’ value.
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Management Discussion and Analysis

FINANCIAL REVIEW

Revenue

The Group's revenue increased by approximately S$3.1 million or
8.9% from opproximote|\/ S$35.1 million for the six months ended
30 June 2025 to approximately S$38.2 million for the six months
ended 30 June 2026, mainly due fo the increase in sale of nuts of
approximately $$3.3 million partially offset by decrease in sale of
chips of approximately $$0.3 million.

Cost of sales

The Group's cost of sales increased by approximately S$2.5 million
or 9.8% from approximately $$25.9 million for the six months ended
30 June 2025 to approximately S$28.4 million for the six months
ended 30 June 2026 mainly due to the increase in cost of materials,
consistent with the increase in revenue.

Gross profit

The Group's gross profit increased by approximately $$0.6 million or
6.4% from approximately $$9.1 million for the six months ended 30
June 2025 fo approximately S$9.7 million for the six months ended
30 June 2026, in line with the increase in revenue. The overall gross
profit margin decreased from approximately 26.1% for the six months
ended 30 June 2025 to approximately 25.5% for the six months
ended 30 June 2026. The decrease in the Group's gross profit margin
was mainly due to the decrease in gross profit margin for nuts, which
resulled mainly from an increase in average cost of certain raw nuts
as elaborated in the section headed “Gross profit” under the section
headed “Business Review” of this report.

Other income

The Group's other income decreased by approximately S$0.1 million
from approximately S$0.4 million for the six months ended 30 June
2025 to approximately S$0.2 million for the six months ended 30 June
2026 mainly due to lower interest income on bank balances during the

six months ended 30 June 2026.

Other gains and losses

The Group's other gains and losses increased by approximately S$1.0
million from losses of approximately $S$0.8 million for the six months
ended 30 June 2025 fo gains of approximately S$0.2 million for the
six months ended 30 June 2026 mainly due fo (i) net foreign exchange
gain of approximately $$140,000 for the six months ended 30
June 2026 compared to net foreign exchange loss of approximately
S$347,000 for the six months ended 30 June 2025; and {ii) fair value
gain on derivative financial instruments of approximately S$25,000
for the six months ended 30 June 2026 compared to fair value loss on
derivative financial instruments of approximately $$445,000 for the six
months ended 30 June 2025.
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Management Discussion and Analysis
R E RO

Selling and distribution expenses

Selling and distribution expenses remained relatively stable at
approximately $$2.2 million for the six months ended 30 June 2025
and approximately $$2.3 million for the six months ended 30 June
2026.

Administrative expenses

Administrative expenses increased by approximately S$0.1 million
or approximately 4.2% from approximately $$3.4 million for the six
months ended 30 June 2025 to approximately $$3.6 million for
the six months ended 30 June 2026 mainly due to the increases in
administrative staff costs and repair and maintenance expenditure,
partially offset by decrease in professional fees and staff welfare

expenditure.

Finance costs

The Group's finance costs remained relatively stable at approximately
S$32,000 and S$31,000 for the six months ended 30 June 2026
and 2025, respectively.

Income tax expense

Income tax expense increased by approximately $$63,000 or 6.8%
from approximately $$927,000 for the six months ended 30 June
2025 1o approximately $$990,000 for the six months ended 30 June
2026 in line with higher profit before taxation for the six months ended
30 June 2026.

Profit for the period

Profit for the period increased b\/ opproximofe|\/ S$1.1 million or
51.8% from approximately $$2.2 million for the six months ended 30
June 2025 to approximately $$3.3 million for the six months ended 30
June 2026, mainly due to the increase in gross profit and other gains,
partially offset by decrease in other income, increase in selling and

distribution expenses and adminisirative expenses as discussed above.
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Management Discussion and Analysis

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group's source of funds comprises a combination of internally
generated funds and net proceeds from the share offer. As part of the
Group’s liquidity risk management, the Group monifors its working
capifal to ensure that its financial obligations can be met when due by
i) ensuring healthy bank balances and cash for payment of its short-
term working capital needs; (i monitoring frade receivables and its
aging monthly and following up closely fo ensure prompt payment from
customers; and [iii) monitoring bank and lease payments.

As at 30 June 2026 and 31 December 2025, the Group's current
ratio, being current assets over current liabilities, was 9.7 times and 7.7
fimes, respectively.

As at 30 June 2026 and 31 December 2025, the Group had nil bank
borrowings and approximately $$154,000 short term borrowings
respectively. The Group's gearing ratio (being the Group's total bank
and other borrowings divided by total equity as at the end of the
reporting period) was therefore nil as at 30 June 2026 and 0.002
fimes as at 31 December 2025.

CONTINGENT LIABILITIES
As at 30 June 2026 and 31 December 2025, the Group provided

performance guarantee to certain customers with balances amounting
to approximately $$0.4 million and $$0.7 million, respectively.

PLEDGE OF ASSETS

The Group has pledged leasehold building to secure general banking
facilities granted to the Group with carrying value of approximately

S$7.4 million as at 30 June 2026 and 31 December 2025.

CAPITAL EXPENDITURES AND COMMITMENTS

During the six months ended 30 June 2026, the Group had incurred
capital expenditures of approximately S$0.3 million as compared to
approximately S$0.4 million in the six months ended 30 June 2025.
The expenditures were mainly related fo the purchase of property, plant
and equipment to support the growth of the Group's business.

The Group has nil capital commitments as at 30 June 2026 (31
December 2025: approximately $$54,000).

SIGNIFICANT INVESTMENTS

The Group did not hold any significant investments as at 30 June 2026
and 31 December 2025.
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Management Discussion and Analysis
i ERE VS

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES

For the six months ended 30 June 2026, the Group did not have
any material acquisitions or disposals of subsidiaries and associated
companies.

EVENTS AFTER THE REPORTING PERIOD

On 4 August 2026, the Company announced a change in the
allocation of the unutilised total net proceeds from the listing and
offer of the shares of the Company on the Main Board of the Stock
Exchange on 14 January 2019 and the expected timeline fo utilise the
unutilised proceeds therefrom, after taking into consideration the lafest
business development, operational needs and current market conditions
of the Group. For more defails, please refer to the announcement of
the Company dated 4 August 2026 and the secfion headed “Use of
Proceeds from Listing” of this report.

Save as disclosed, there were no significant events affer the six months

ended 30 June 2026 and up fo the date of this report.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Save as disclosed in this report, there was no specific plan for material
investments or capital assefs as at 30 June 2026 (31 December 2025:
Nil).

USE OF PROCEEDS FROM LISTING

The Company's shares have been listed on the Stock Exchange
since 14 January 2019 (the ‘listing Date’), and the net proceeds
from the share offer (after deducting listing expenses] amounted fo
approximately HK$66.8 million (equivalent to approximately S$11.7
million] (the “Net IPO Proceeds”). The Group has utilised approximately
HK$61.1 million of the Net IPO Proceeds as at 4 August 2026, and
the unutilised Net IPO Proceeds amounted to approximately HK$5.7
million (the “Unutilised Net IPO Proceeds”]. During the six months
ended 30 June 2026, no Net IPO Proceeds were utilised. As at 30
June 2026, the Company proposed to ufilise the remaining balance
of the Net IPO Proceeds in accordance with the purposes disclosed
in the announcement of the Company dated 29 July 2022 in relation
to, among other things, the change in use of Net IPO Proceeds.
On 4 August 2026, the Company had announced a revision to the
infended use and allocation of the Net IPO Proceeds and the Unutilised
Net IPO Proceeds and the expected timeline to utilise the Unufilised
Net IPO Proceeds, after taking into consideration the latest business
development, operational needs and current market conditions of the
Group. Please refer to the announcement of the Company dated 4

August 2026 for further details.
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Management Discussion and Analysis
i EREV S

The following sets forth a summary of the utilisation of the Net PO  TXHEHINEBEZ T ENANBERAFREE
Proceeds as at 4 August 2026 and the expected timeline for utilisation  FISRIEFREMBAERBMERBARDAZE

of the Unutilised Net IPO Proceeds: RAFEEREFIBFRN AR X :
Balance of Utilsation of
Unutilised Net IPO - Utilsation of the the Net PO Balance of  Revised infended
Proceeds as ot Net PO Proceeds  Proceeds during Unutlised  use of Unutilised
Planned 31 December during the  the period from Net IPO Net PO Actual use of Net  Expected fimeline for
use of 2025and  sixmonthsended  1July2026t0  Proceedsasot  Proceeds as ot IPO Proceeds as ot ufilisation of Unuilised
Use of proceeds Net IPO Proceeds 1 January 2026 30June 2026 4August2026 4 August2026 4 August 2026 4 August 2026 Net IPO Proceeds
R-F=R%
t=A=t-H RoBoAE
R=2-A% th-AE  R-BoRE RORoARE HECRCAR
-B-B RMBE-BCRE ZEoRE NE@A NEEA NEEA

ERLRBRE ABRERLM AASTRLME  \ABERE ABRERLRK RBRERLME  EROMRE ABRERLHRE
FERE  BERGRE RBRERLE ABRERLH REMRY EMBREAREN  FERERE  KENEREN

FETERE FRNHAR FRER REMBRETE REMSRERE B4 EBTHEERR HERFEZ EHBARM
(HK$ million] [HK$" million) [HK$" million) [HK$" million) [HK$" million) [HK$" million) (HK$ million]
(B&ET) (BBET) (a8ET) (B8ET) (BEBET) (BEBETL) (A&

Expansion of existing nuts and LEREBZRR 470 - - - - 57 470 By 31 December 2027
polafo chips products [output SRERER (BX ZBCEETCA
capacily and product diversity) ERRERSEL) =t—HZH

Expansion of workforce BREHN 7.6 57 - - 57 - 19 -

Working copial EEAT 12.2 - - - - - 122 -

Tolal s 66.8 57 - - 57 57 611

As at the date of this report, the Unutilised Net IPO Proceeds were R ZATRE A KB H A ARE SIS RIEF
deposited with a licensed bank in Hong Kong. BIERRE BN —RFERTT -
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Management Discussion and Analysis
i ERE VS

FOREIGN EXCHANGE EXPOSURE

As the Group sells a majority of its food products overseas in which
these sales are principally denominated in USD and sources its main
materials in which these purchases are principally denominated in USD,
EUR and AUD, the Group is exposed to foreign currency exchange
fluctuations arising in the normal course of its business operations.

The Group generally hedges 30% of its expected monthly sales and
purchases denominated in foreign currencies.

The Group has a committee in place, comprising its finance manager
and its executive Directors. The commitiee meets regularly from fime fo
fime when necessary and is responsible for reviewing, researching and
studying the future foreign exchange rates and the methods of hedging.
In deciding whether to enter into any foreign currency hedging
transactions, the committee will underfake a cautious approach and
will consider factors including (i) the expected sales and purchases
denominated in foreign currencies; |ii) the historical foreign exchange
rates; and {iii] the perceived future foreign exchange rates. The finance
manager keeps frack of the Group's hedging activities and all hedging
confracts have fo be approved by the executive Directors. As sales and
purchases will continue fo be denominated in foreign currencies, the
Group expects that it will continue to enter info hedging arrangements
where necessary.

DIVIDEND

After due consideration of the uncertain global outlook ahead as set
out in the section headed “Ouflook and Strategies” of this report, the
Board has resolved not to recommend any interim dividend for the six
months ended 30 June 2026 even though the Group was profitable
(no dividend declared for the six months ended 30 June 2025).
Nonetheless, the Group's dividend policy has not changed and the
Board will continue fo assess whether to recommend dividend in the
next financial period.

Final dividend of 0.23 Hong Kong cents per ordinary share for the
year ended 31 December 2025 was approved by Shareholders af
the annual general meefing on 29 May 2026 and paid on 30 June
2026.
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Management Discussion and Analysis

EMPLOYEES AND REMUNERATION POLICIES

The Group had 328 employees and 340 employees as at 30 June
2026 and 30 June 2025, respectively. The Group incurred sfaff costs
of approximately $$5.2 million and $$5.0 million for the six months
ended 30 June 2026 and 30 June 2025, respectively. Remuneration is
determined by reference to prevailing market terms and in accordance
with the performance, qualification and experience of each individual
employee.

Share Option Scheme

The Company has adopted a share option scheme (the “Share Option
Scheme”) on 20 December 2018 to enable the Board to grant share
options to eligible participants with an opportunity to have a personal
stake in the Company with a view to achieve the following objectives:
[i) motivate the eligible participants to optimise their performance
efficiency for the benefit of the Group; and (i) atiract and retain or
otherwise maintain an ongoing business relationship with the eligible
participants whose confributions are or will be beneficial fo the long-
term growth of the Group.

No share opfion has been granted, exercised, cancelled or lopsed
under the Share Option Scheme since ifs adoption on 20 December
2018. As at 30 June 2026, there was no outstanding share option
granted under the Share Option Scheme, and as af 1 January 2026
and 30 June 2026, the total number of Shares available for issue
under the Share Option Scheme is 100,000,000 Shares, representing

10% of the total number of issued Shares as at the listing Date.

No share option was granted during the six months ended 30 June
2026 and, accordingly the number of Shares that may be issued in
respect of options granted under all schemes of the Company during
the six months ended 30 June 2026 divided by the weighted average
number of Shares of the Company in issue (excluding treasury shares)

for the six months ended 30 June 2026 is nil.
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Interim Consolidated Statement of Profit or Loss and Other Comprehensive Income
PGS REEREMEEEER

For the six months ended 30 June 2026 HE -ZE - XF,NA=1THILNEA

For the six months ended 30 June

BERNA=THILAEAR

2026 2025
—EoRE —E-RHF
S$ S$
¥ h03% T gt
Note (Unaudited) (Unaudited)
M3 (REEZ) (REEFZ)
Revenue g 4 38,183,148 35,067,922
Cost of sales $HER A (28,449,377)  (25,919,658)
Gross profit EF 4 9,733,771 0,148,264
Other income E A A 5 248,694 372,694
Other gains and losses H bWz M5 18 6 169,081 (792,7006)
Selling and distribution expenses HERDHEAX (2,256,897) (2,174,728)
Adminisfrative expenses THRRX (3,553,303) (3,409,139)
Finance costs B E R A 7/ (32,405) (30,534)
Profit before taxation R B AR 4,308,941 3,113,851
Income tax expense Frisfix 8 (990,246) (926,951)
Profit for the period B RE R 9 3,318,695 2,186,900
Other comprehensive income Ht 2 mE =
ltems that may be reclassified subsequently — BERFIEEEFT DA EIER
to profit or loss: #IEE :
Exchange differences on franslation of MBI ERE L
foreign operation FE R ZER 121,703 (147,425)
ltens that will not be reclassified BErlTe2EN T EEER
subsequently fo profit or loss: MIER :
Revaluation of property, plant and BEWME BB R&E
equipment, net of fax kR FIE 269,647 242,337
Other comprehensive income for the period Hi i E il 2 [ U 2% 391,350 Q4,912
Total profit and other comprehensive BMrRENR A2 ElE
income for the period, net of tax HER MRBIIE 3,710,045 2,281,812
Basic earnings per share (S$ cents) BREXRBF (FINED) 11 0.33 0.22

R BAR A W IS SRR B PN P RE

See accompanying notes to the interim consolidated financial
statements.
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Interim Consolidated Statement of Financial Position
hHGR S BIR TR

As at 30 June 2026 WH-ZTE - RFA=TH

As at As at
30 June 31 December
2026 2025
Ji »n
—EZRF —T_RF
ANA=+H +=ZA=+—H
S$ S$
¥ hn 3% T N T
Note (Unaudited) [Audited)
B 5 (REERZ) (fE®Z)
ASSETS BE
Non-current assets kRBEE
Property, plant and equipment L E RN BT 12 32,165,233 32,675,890
Rightof-use assets FREEE 1,047,977 1,198,982
Deposits e 7,613 61,778
33,220,823 33,936,650
Current assets REEE
Inventories FE 13 10,111,278 14,722,373
Trade receivables B 5 W IE 14 10,547,870 11,323,090
Other receivables, deposits and Hih IR - e &
prepayments Tt RIE 1,625,123 1,322,318
Derivative financial instruments PESMIA 51,788 -
Bank balances and cash RITEBR MRS 15 46,000,997 38,624,040
68,337,056 65,091,821
LIABILITIES =L
Current liabilities REEE
Trade and other payables B 5 N H A FRIR 16 4,970,525 6,658,804
Derivative financial instruments MESBITA 42,195 48,378
Lease liabilities HEamE 177,509 222,504
Short term borrowings 72 HRFE X - 153,582
Income tax payable JERT TS L 1,823,262 1,486,525
7,013,491 8,569,793
Net current assets REBEEFE 61,323,565 57,422,028
Total assets less current liabilities HEERRBERE 94,544,388 91,358,678
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Interim Consolidated Statement of Financial Position
b G SHMBIRR R

As at 30 June 2026 WMH-ZE-RXEFEA=1H

As at As at
30 June 31 December
2026 2025
R-B=-NE R-ZE-RHF
ANA=+H +=ZHA=+—H
S$ S$
¥ h0 3% T TN T
(Unaudited) (Audited)
(REERZ) (fE#Z)

Non-current liabilities kRBERE
Lease liabilities HEaE 1,070,160 1,169,115
Deferred tax liabilities FRIERIE B (E 2,007,037 2,056,685
3,077,197 3,225,800
Net assets EEFE 91,467,191 88,132,878

EQUITY =

Capital and reserves MRS K% &1
Share capifal &N 1,725,820 1,725,820
Share premium f& 10 m (B 12,736,130 13,111,862
Other reserve EmfEE (332,000) (332,000
Merger reserve EHEE 299,994 209,094
Revaluation reserve EhEE 18,535,808 18,266,161
Translation reserve P& 5 1 1 (1,473,578) (1,595,281)
Accumulated profits gl 59,975,017 56,656,322
91,467,191 88,132,878

See accompanying nofes to the interim consolidated financial

statements.
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Interim Consolidated Statement of Changes in Equity
hHiGR S HEmEER

For the six months ended 30 June 2026 HE -ZE - XFNA=+THIL/NEA

Share Share Other Merger  Revaluation ~ Translation  Accumulated
capifal premium reserve reserve reserve reserve profit Tofal
B R EE Hih G Xl EftGE EHiGE ZihaR @t
S§ S$ 5% S§ S§ s§ S§ S§
FgR HgET HgT FgER HgET HgT FgET T
At 1 January 2025 R-E-1E-F-H 1725820 13,487 471 (332,000) 209994 15991259 (2722399  53,691756 82,141 901
Profit for the period BRE7 - - - - - - 2186900 2,186,900
Other comprehensive income for the period BN E 12 E iz - - - - 242 337 (147 425) - 04912
Profit and total comprehensive income BRENR2ENERE

for the period - - - - 242,337 (147,425) 2,186,900 2281812
Transacfions with owners, recognised EEAAETHRS

directly in equity: (BERNERER):

Dividends declared (Nore 10) BERRE (HZ10) - - - - - - 375,609) 375,609
As at 30 June 2025 WZBZRERA=TE 1725820 13487471 (332,000) 299994 16233596  (2,869,824) 55503047 84,048,104
At 1 January 2026 RZB-AE-A-H 1725820 13,111,862 (332,000) 299,994 18,266,161  (1,595,281) 56,656,322 88,132,878
Profit for the period Ll - - - - - - 3318695 3,318,695
Other comprehensive income for the period  BRE 12 Bz - - - - 269,647 121,703 - 391,350

Profit and tofcl comprehensive income  BiARFIR 2 ENERE
for the period = = = = 269,647 121703 3,318,695 3,710,045

Transacfions with owners, recognised HEENETHRS

directly in equity: (ERNERER):
Dividends declared Aot /0) BERRE (H##10) - (375,732) - - - - - (375,732)
As at 30 June 2026 RZB-RERBZTR 1725820 12,736,130 (332,000) 299994 18,535,808 (1,473,578 59,975,017 91,467,191
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Interim Consolidated Statement of Cash Flows
hiiFSIRERE

For the six months ended 30 June 2026 HE -ZE - XF,NA=1THILNEA

For the six months ended 30 June

BEAA=tRLEAEAR

2026 2025
—EARE ZTZHF
S$ s$
N3 7T TN T
(Unaudited) (Unaudited)
(RBEZ) (REEEZ)
Operating activities ReEZTH
Profit before taxation B B B 4,308,941 3,113,851
Adjjusiments for: AL B
Depreciation of property, plant and M- BB REREITE
equipment 1,224,667 1,163,067
Depreciation of rightof-use assets EREEENE 125,566 117,338
Gain on disposal of property, HEME BE &
plant and equipment & e - (3,598
Finance costs A& A 32,405 30,534
Interest income B A (220,772) (345,249)
Property, plant and equipment written off VI - R T a5 s 8 - 423
Inventories written off 5 & #5H 98,881 -
Gain on lease modification MEER = (3,529) -
Impairment loss on trade receivable B S RW IR EE R - 16,747
Fair value [gain) loss on derivative MESBMITAZ
financial instruments NFE () BE (25,202) 445,392
Fair value gain on financial asset at BAFEFABRZ
fair value through profit or loss TRMEEZRTE
e - (12,987)
Net unrealised foreign exchange AREIBRINE (MR ) B8
(qain] loss e (256,766 561,659
Operating cash flows before movementin ~ &EE S BB AL LIRS
working capital mE 5,284,191 5,087,177
Movements in working capital: EELETHE:
Decrease (Increase) in inventories GFERD (1) 4,617,813 (163,495)
Decrease in frade receivables B 5 REURIE R 791,847 2,294,971
(Increase) Decrease in other receivables, Haprligia e &
deposits and prepayments FART IR (S8 hn) kA (254,710) 159,088
Settlement of derivative financial EETEERMIA
instruments (32,805) (135,820)
Decrease in trade and other payables B 5 Rk EH o fERT FRIBR D (1,714,969) (1,896,034
Cash generated from operations KEESRS 8,691,367 5,346,787
Income taxes paid, net of refunds BAIFEH - IBRERE (714,847) (736,577)
Net cash from operating activities RETBHERSFE 7,976,520 4,610,210
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Interim Consolidated Statement of Cash Flows
hHZSIRERE

For the six months ended 30 June 2026 HE -ZE - XFNA=+THIL/NEA

For the six months ended 30 June

BERNA=THILAEAR

2026 2025
—E-RE ZEZRF
S$ s$
03 7T TN T
Note (Unaudited) (Unaudited)
iFsd (REEX) (REEZ)
Investing activities REED
Purchase of property, plant and equipment  FE B ¥1% - /7= &R 1E (262,597) (345,388
Proceeds from disposal of property, HEME BEKL
plant and equipment RGPS IR = 6,245
Deposits paid for purchase of property, ABEWE BB
plant and equipment REE N (7,613) (92,396
Redemption of fixed deposits fE O F BRI 3R 60,890,000 34,256,800
Placement of fixed deposits FAEBFR (65,890,000) (8,000,000
Interest received B U F B 315,177 345,249
Redemption of financial asset at fair value ~ BEIIZAFEF AER 2
through profit and loss TREE - 12,987
Net cash (used in) from investing activities R&EEE (FTA) FfiERE
R (4,955,033) 26,183,497
Financing activities MEED
Repayment of bank and other borrowings EEBIT REMBER (153,582) -
Repayment of lease liabilities EBEHEarE (115,056) (109,296
Inferest paid BB (32,610) (30,534)
Dividend paid ERRE (375,732) (375,609)
Net cash used in financing activities METEFARESFEEE (676,980) (515,439
Net increase in cash and cash equivalents IR & & IR & 5B %) 0
HER 2,344,507 30,278,268
Effect of foreign exchange rate changes on 9N [ 3= & B ¥ 15 B SN E
the balance of cash held in Rekthe T2
foreign currencies 32,450 (538,776)
Cash and cash equivalents at beginning of  H¥IIR & KBS EED
the period 13,624,040 10,671,062
Cash and cash equivalents at end of BRAECRREEEY
the period 15 16,000,997 40,410,554

See accompanying notes to the interim consolidated financial 5 R A B4R & B 76 i 2% BE B B 5 o
statements.
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Notes to Interim Consolidated Financial Statements
chif 4 S A5 R st

30 June 2026 T XEXA=1H

GENERAL

The Company was incorporated in the Cayman Islands as an
exempted company and registered in the Cayman Islands with
limited liability under the Companies Act, Cap. 22 (Act 3 of
1961, as consolidated and revised) of the Cayman Islands on
19 April 2018. The Company was registered with the Registrar
of Companies in Hong Kong as a nonHong Kong company
under Part 16 of the Hong Kong Companies Ordinance (the
"Companies Ordinance”) on 23 May 2018 and the principal
place of business in Hong Kong is located aof Rooms 1901A,
1902 & 1902A, 19/F New World Tower I, 16-18 Queen's
Road Cenfral, Hong Kong. lts registered office and principal
place of business in Singapore are located at Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman KY1-1108,
Cayman Islands and 255 Pandan loop, Singopore 128433,
respectively. The shares of the Company have been listed on the
Main Board of The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”) with effect from 14 January 2019 (the “Listing
Date").

The Company is an investment holding company and its
subsidiaries are principally engaged in the production,
packaging and refailing of food products. lts parent and ultimate
holding company is SWL Llimited, a company incorporated in the
British Virgin Islands with limited liability. lis ultimate controlling
shareholders are Mdm. Han Yew lang, Ms. Lim Seow Yen, Mr.
Lim Fung Yee, M. Lim Fung Chor, Mr. loo Soon Hock James and
Ms. Ong Liow Wah who are family members.

The interim consolidated financial statements are presented in S$,
which is also the functional currency of the Company.

BASIS OF PRESENTATION OF CONSOLIDATED
FINANCIAL STATEMENTS

The interim financial statements have been prepared in
accordance with all applicable International Financial Reporting
Standards (“IFRS”) which collective term includes all applicable
individual IFRS, International Accounting Standards (“IAS”) and
Inferprefations issued by the Infernational Accounting Standards
Board (“IASB”).

These interim financial statements also comply with the disclosure
requirements of the Companies Ordinance and the applicable
disclosure provisions of the Rules Governing the Llisting of
Securities on the Stock Exchange ("Listing Rules”).
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Notes to Interim Consolidated Financial Statements

APPLICATION OF NEW AND AMENDMENTS
TO INTERNATIONAL FINANCIAL REPORTING
STANDARDS (“IFRS ACCOUNTING STANDARDS")

1 January 2026, the Group and the Company adopted
all the new and revised IFRS Accounting Standards and
Inferpretations issued by the International Accounting Standards
Board ("IASB") that are relevant fo ifs operations. The adoption of
these new/revised IFRS Accounting Standards pronouncements
does not result in changes to the Group's and the Company's
accounting policies and has no material effect on the disclosures
or on the amounts reported for the current or prior years.

New and revised IFRS Accounting Standards in issue
but not yet effective

At the date of authorisation of these consolidated financial
statements, the Group has not applied the following new and
amendments fo IFRS Accounting Standards that have been issued
but are not yet effective:

Amendments to Sale or Contribution of Assets between

IFRS 10 and an Investor and its Associate or
IAS 28 Joint Venture!
IFRS 18 Presentation and Disclosures in Financial

Statements?
Amendments to

IAS 21

Translation to a Hyperinflationary
Fresentation Currency?

Effective for annual periods beginning on or after a date to be
defermined.

Effective for annual periods beginning on or affer

1 January 2027.

The directors of the Company anticipate that the application of
the new and amendments to IFRS Accounting Standards will have
no material impact on the consolidated financial position and
performance as well as disclosure in the period of their initial
adoption, except as indicated below.

3.

PHAGR SRR

30 June 2026 —ERFERNAZTH

PR T R ARAE B] BBR B 3R o
Jh()l’l‘%@ﬁ%iﬁ ER St
|

RZZE-_RE—-—A—R" $’$l&$

RWEEXGARNBERE /‘ﬁﬁ‘Jﬁ%A
([BEREs QEE'HE%AJ)%%E’J%E%EJ
KI5 3R S A @ 7 R K2
B RMNZE RIS TR B s
Al 2T SRR ARERARANE
AABRLBRED TTeHARFEIBESF
ERRBESIMERSBENEATE -

Y

C 28 B 1= R A R Y AT R R AERT
BRI MRS E R S5 ER
RIFEPBHRREREEMEM AEEHE

ARIER T2 BAEHRERA R R
(ERTRIPR B 15 s S R & 5 R -

BRMBREEN REZHAPZLAAEE
FI0RRERE: DEZANEELELTE
ERZ285%
SCHEN)
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F185%
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MBEBEBREATE -
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Notes to Interim Consolidated Financial Statements
chif 4 S A5 R st

30 June 2026 —E-RFEXNA=TH

3. APPLICATION OF NEW AND AMENDMENTS 3. FERFTR] & AAE AT Bl PR B 7% 4R
TO INTERNATIONAL FINANCIAL REPORTING A ([BEIRMEHREXELSS
STANDARDS (“IFRS ACCOUNTING STANDARDS") Z28]]) @

(Continued)

IFRS 18 Presentation and Disclosures in Financial Bl PR B 75 3 5 % B 581 89 [ B A 3R

Statements RZERHEE]

IFRS 18 replaces IAS 1, carrying forward many of the B % B 75 i 5 HE R 5B 8’7‘)7HXT‘&. Rt AE

requirements in IAS 1 unchanged and complementing them with A5 REE T HER S ERE1HRE

new requirements. In addition, some IAS 1 paragraphs have FFZRE  AEEA2E \E?Tﬁi*%@a%ﬁ

been moved to IAS 8 and IFRS 7. Furthermore, the IASB has HT B B ERF IR ER

made minor amendments to IAS 7 and IAS 33 Farmings per & BB E BIFR g 5% RIS 85% K B B 5 4R

Share. HAERE75R - Lo .WAifiﬁ H'Jﬂ%A
jTJLJ. 2= Dﬁ/&au%77ﬁ,&. 2N El A /&Q”%
335k [ Mz | tER D E1ER

IFRS 18 infroduces new requirements to: BUFR  Ts 5 A R S8 1 8SRFTIE AR E E K

e present specified cafegories and defined subtotals in the e RERRIZIVETEBLMATEN NI

statement of profit or loss FtIE A
e provide disclosures on managementdefined performance e RUBHRRWETFHRBEEEEATH
measures (MPMs) in the notes fo the financial statements BRI IR(MPM)

e improve aggregation and disaggregation e UEEHMERLNRSRE

An entity is required to apply IFRS 18 for annual reporting ERAA T _t+tF A H=ZKFAN

periods beginning on or after 1 January 2027, with earlier B F JE 5 HAfE e .l"r‘?ﬁﬁﬁ%#ﬁiﬁﬁ”

application permitted. The amendments fo IAS 7 and IAS 33, as 1858 - WA AR P EM Bt L£RIE,

well as the revised IAS 8 and IFRS 7, become effective when an SN B g E R EI3RAEET A A K

enfity applies IFRS 18. IFRS 18 requires refrospective application RIERT B %’;; #E BI| 55 857 K B[R B 75

with specific transition provisions. FEAER RNEBEREREREE

RS8R A - B 5 5 ERIZE 18
SRESCEWEM Y REFEHBERTE
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Notes to Interim Consolidated Financial Statements

APPLICATION OF NEW AND AMENDMENTS
TO INTERNATIONAL FINANCIAL REPORTING
STANDARDS (“IFRS ACCOUNTING STANDARDS")

(Continued)

IFRS 18 Presentation and Disclosures in Financial
Statements (Continued)

The directors of the Company anficipate that the opplication
of these amendments may have an impact on the Group's
consolidated financial statements in future periods. The Group is
in the process of assessing the defailed impact of IFRS 18 on the
Group's consolidated financial statements.

REVENUE AND SEGMENT INFORMATION

Revenue represents the fair value of amounts received and
receivable from the sales of food products, which can largely be
grouped under nufs and chips, which also represents the revenue
from contracts with customers.

Information is reported fo the executive directors of the Company,
which are also the Chief Operating Decision Maker [the
"CODM| of the Group, for the purposes of resource allocation
and assessment of segment performance focuses on the types
“Nuts” and “"Chips”

of products sold and in respect of the
operations.

Specifically, the Group's reportable segments under IFRS 8 are as
follows:

(i) Nouts,
[i)  Chips, and
li)  Others.

Others mainly include items such as festive cookies and
disposable towels which are normally sold fogether with the nuts
and chips products to food and beverage companies.

3.

PHAGR SRR

30June 2026 T XFXA=TH

L HPESCHE LR
J()I' BRI B EEANGS

(%)

)III:I

I

i)
ot
A B

]

Y

BRI R RIS 1858 [ BF 3% 3R
RZE2IREE] @

ARRAREEFAMERAZFER LSS T$
SERRHENEEMBRREKNTE

95 1 2644 R 5 405 U5 O
HARBGANEREOABYE.

Wi & 7 2B E

WamiERBHERM(AIRKHD BBRE
ERMAB)NE WM BEFENAFE
TEREFEP A DM -

BAOBREREFEDBRAMAARBHR
TEF (MAAKENEIEZERERSE ([
BEERRE]) )Z2HNER AERTE
RIFRIBRIZBHEEEREAR -

ERME A5EREERY B REE
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i)y Z2HF K
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Notes to Interim Consolidated Financial Statements
chif 4 S A5 R st

30 June 2026 T XEXA=1H

4. REVENUE AND SEGMENT INFORMATION (conined) 4. YR 9D ZBE L =

Segment revenue and results oW R EE
The following is an analysis of the Group’s revenue and results by AT RIEAT2®m D MBE DA EE U= K
reporfable segment: EEDN:

For the six months ended 30 June

BEAA=TRHLEAMEA

Revenue Net profit
W #R

2026 2025 2026 2025

—ECRE —E-RF —EC-RE —E-REF

S$ S$ S$ S$

ik T 3003 7T BN T

Nuts 23 27,071,496 23,804,250 6,475,814 5,841,210
Chips 2R 9,682,805 10,025,058 2,887,826 2,992,352
Others Hib 1,428,847 1,238,614 370,131 314,702
Tofal HEr 38,183,148 35,067,922 9,733,771 9,148,264
Other income Hpd A 248,694 372,694
Other gains and losses Hlam R EE 169,081 (792,700
Selling and distribution expenses #8679 88 F X (2,256,897) (2,174,728)
Administrative expenses TBAX (3,553,303) (3,409,139
Finance costs BhE A (32,405) (30,534)
Profit before taxation B 75 Bl 4,308,941 3,113,851
Income fax expense FTiS i 32 (990,246) (926,951)
Profit for the period A A 3,318,695 2,186,900
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Notes to Interim Consolidated Financial Statements
h LR S MRS RRMIEE

30 June 2026 Z—EZARFANA=1H

REVENUE AND SEGMENT INFORMATION (coninved) 4. U ZE K 2 ZBE F w0

Geographical information

The Group principally operates in Singapore and Malaysia,

it B R
AN E E R INE RS R E S (1 A8

which are the place of domicile of respective group entities. AEBERNREM CEEK - RBIND

Revenue from external cusfomers is based on the geographical
location of the end customers. The Group's non-current assets are

EPHKRGEIERKHREPHNMELE -
AREBEIEREE E AL I K E R

located in Singapore and Malaysia. (R

For the six months ended 30 June

HBHERNA=THILAEAR

2026 2025
—EBEIRE —ZT-hEF
S$ S$
03 7T TN T
Revenue by geographical location of REBEFHENEESN
the end customers: Wss -

- Singapore — N 22,008,358 20,614,975
- Malaysia — 5 R 13,088,043 10,571,250

— The People’s Republic of China —HEARHAM
(including Hong Kong] (BEEH) 1,173,797 1,296,447
— Others —Efh 1,912,950 2,585,250
Total #5 38,183,148 35,067,922
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Notes to Interim Consolidated Financial Statements
chif 4 S A5 R st

30 June 2026 T XEXA=1H

5. OTHER INCOME 5. Hagg A

For the six months ended 30 June

BEAA=tTRIEAEAR

2026 2025
—E_XRE —E-RHF
S$ S$
3 N3 T o
Government grants AT #5 B 9,767 25,760
Interest income B A 220,772 345,249
Others HAith 18,155 1,685
248,694 372,694

6. OTHER GAINS AND LOSSES 6. HtWzm R EsiE

For the six months ended 30 June

BERNA=THILAEAR

2026 2025

ZBoARE —ZT-h%F

S$ S$

N3 7T s T

Foreign exchange gain (loss), net PE W Uk as (E518) 58 140,350 (346,729
Fair value gain (loss) on derivative PTEESMIAERNFERZ (EE)

financial instruments 25,202 (445,392)

Gain on disposal of property, plant and HEWE BE RRE 2 W

equipment - 3,598
Fair value gain on financial asset af BERAFEFABR I EREEL

fair value through profit or loss N ERE - 12,987

Impairment loss on frade receivables B 5 RW R EREE = (16,747)

Property, plant and equipment written off  ¥13 « BR /5 K 3% 1 L 8 = (423

Gain on lease modification HEBR R 3,529 -

169,081 (792,7006)
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Notes to Interim Consolidated Financial Statements

FINANCE COSTS

PHAGR SRR

30 June 2026 Z—EZARFANA=1H

7. BB

For the six months ended 30 June

BEAA=TRILEAXEAR

2026 2025
—E_XKE —E-RHF
S$ S$
¥ 03 T N T
Inferest on short ferm borrowing %2 BB KRS 260 -
Interest on lease liabilities HEBERE 32,145 30,534
32,405 30,534
INCOME TAX EXPENSE 8. FREBIFAX
For the six months ended 30 June
BEXA=1THLXHEA
2026 2025
—EBRE —TE-RF
S$ S$
F i3 7o N3 T
Tax expense comprises: BIRB X BHE
Current income fax BNERFT1S AL
Current period 7K B R 1,029,889 890,016
Withholding tax BB 36 274
Under (over) provision in prior year F—FEBET R (BEEEE) 19,700 (38,107)
Deferred tax EEFIE
Current period N HAfE (59,379) 37,406
Underprovision in prior year F—FERETR = 37,362
990,246 926,951

Singapore Corporate Income Tax (“CIT’) is calculated at 17%
of the estimated assessable profit. Singapore incorporated
companies can also enjoy 75% tax exemption on the first

S$$10,000 of chargeable income and a further 50% tax
exemption on the next $$190,000 of chargeable income.

In Malaysia, the standard corporate tox rate is 24% for the Year

of Assessment 2025 and 2026.

AR EPAER ([RERMER])RER
FERF A5 M B0 1 7%5+ B o IOFT AN EE A 32
B 2 A Y FE R A U A B 10,0003 S 7T 71
A F R 5%E TR IR - 18 190,000%7 i
3% T B FE SR A WA RIS — S ER 2 B 50%
HIBLIA

RERAD RCE-_RAER-_E - NET
HMEENIZERFIFH R 524% -
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Notes to Interim Consolidated Financial Statements

PHEiLR S T RRMEE

30 June 2026 T XEXA=1H

9. PROFIT FOR THE PERIOD 9.

Profit for the period has been arrived at after charging:

S A 7
BAEFEMBATES :

For the six months ended 30 June

BEAA=tRLEAEAR

2026 2025
—EBCRE —E-RF
S$ S$
¥ h03% T N o
Depreciation of property, plant and ME - WELREITE
equipment
Recognised as cost of sales EREEEM AR 1,039,485 980,430
Recognised as administrative expenses R BITHAX 185,182 182,637
1,224,667 1,163,067
Directors’ remuneration EEH 1,176,956 1,102,135
Other staff costs H B TR
— Salaries and other benefits —Fre hEAmBET 3,748,284 3,644,427
— Contributions to Central Provident Fund —HARREEREES
and Employees’ Provident Fund NIEB N 310,696 281,595
Total staff costs 88 TR A 5,235,936 5,028,157
Inventories recognised as cost of sales BRAHENEANEE 23,549,931 21,297,254

Amount recognised in profit or loss relating to leases

(Disclosure required by IFRS 16)

Depreciation expense on rightofuse assets ~ EREEEFTEE R

Inferest expense on lease liabiliies HEBEBEMNERX

RESPERIANVNEEEBERE
(FBRI B MmEERFE SRR ERNBE)

2026 2025
—EXRE TE-REF
S$ S$

¥ h03% T N o
125,566 117,338
32,145 30,534

The total cash oufflow for leases amount to S$147,201 and
S$139,830 for the six months ended 30 June 2026 and 2025

respectively.
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Notes to Interim Consolidated Financial Statements
h LR S MRS RRMIEE

30 June 2026 Z—EZARFANA=1H

10. DIVIDEND 10. RE
For the six months ended 30 June
BEARA=THLEKREAR
2026 2025
ZEBIDXRE —T-hF
S$ S$
3 hn3E T EhNE T
Dividend for ordinary shareholders AR REARNE K SR A
of the Company declared and EBRBCR S
paid during the period
Final dividend of 0.23 Hong Kong cents #ZE —Z - HF+_-_HA=+—H
["HK$ cents”) per share for the financial 1 B B [ &9 K B9 A% 8 & A%0.23
year ended 31 December 2025 BILN(ZZEZAF - RZZTZRF
(2025: Final dividend of 0.23 FRMRTHEZE T ZOF
HK$ cents per share for the financial + - A=+—HIBRFERN
year ended 31 December 2024 REARR B AR0.2374L)
declared and paid during 2025) 375,732 375,609
11. EARNINGS PER SHARE 1. 8REF
The calculation of the basic eamings per share aftributable to RARER NEENBRERBNITIRE
owners of the Company is based on the following data: INTBEE
For the six months ended 30 June
BEAA=1TRHLAEA
2026 2025
—EBECXRE ZERF
Earnings: BH
Profit for the period attributable to owners NN TR AEGEAE F)
of the Company (S$) (¥ hnigoT) 3,318,695 2,186,900
For the six months ended 30 June
BEAA=+TRHLAEA
2026 2025
—ECXRE ZEZRF
Number of shares: IR E A -
Weighted average number of ordinary BT E R INE T8
shares in issue 1,000,000,000 1,000,000,000
Basic eamings per share (S$ cents) [Note)  BRRE A& F
(B ) (K7at) 0.33 0.22
Note: Biat
No diluted earnings per share were presented as there were no potential HREBZ-_Z-_R"ER-_Z_AFA=1+H
ordinary shares in issue during the six months ended 30 June 2026 and IEARERATEEHTEELYRR RIEEEIE
2025. MR B A o
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Notes to Interim Consolidated Financial Statements
chif 4 S A5 R st

30 June 2026 T XEXA=1H

12. PROPERTY, PLANT AND EQUIPMENT 12. ¥ -BERRZRE

Leasehold Freehold Freehold Plantand  Furniture and Motor
building land building machinery fittings vehicles Total
HEBF XkAEEt KAEREF BERBH RAREE L] EoHY
S$ S$ S$ S$ S$ S$ S$
g T T Mg Mg g g
Cost or valuation: BARMEE:
At T January 2025 R-B-5§-A-R 7,374,000 8,066,993 4476253 19,658,310 4977 572 1916770 46,469,898
Additions RE - - - 415,358 230,672 222,726 868,756
Revaluation gain e 25,000 1,758,309 262,525 - - - 2,045,834
Disposal/writien-off HE /i - - - (45,552 - 1226,125) 1271,677)
Exchange difference ERESE - 388,153 189,127 741223 108,851 26,177 1,453,531
At 31 December 2025 RZBZEF+ZA=t-H 7,399,000 10,213,455 4927905 20,769,339 5,317,095 1939548 50,566,342
Additions RE - - - 195,747 90,545 38,083 324,375
Disposals HE - - - 8,663) [1,999) - [10,662)
Exchange difference ERZESE - 48,405 23,355 89,607 12,961 3,211 177,539
At 30 June 2026 R-B-AEXA=tH 7,399,000 10,261,860 4,951,260 21,046,030 5,418,602 1,980,842 51,057,594
At 31 December 2025 RZB-RE+ZA=+-H
At cost N - - - 20,769,339 5,317,095 1,039,548 28,025,982
At valuation RibEs 7399000 10,213,455 4,927 905 - - - 22,540,360
7,399,000 10,213,455 4,927,905 20,769 339 5,317,095 1,039,548 50,566,342
At 30 June 2026 RZBZRERA=TH
At cost N - - - 21,046,030 5,418,602 1,980,842 28,445 474
At valuation RibEs 7,399.000 10,261,860 4,951,260 - - - 22612120
7,399,000 10,261,860 4,951,260 21,046,030 5,418,602 1,980,842 51,057,594
Accumulated depreciation: RAAE:
At 1 January 2025 R-B-H5%-A-8 - - - 11,246,446 3,137,945 1,377,574 15,761,965
Charge for the year FREY 374,952 - 122,306 1,253,275 413,572 202,907 2,367,012
Disposal/Whitien off hek=% ¢ - - - (35,140 - [226,125) (261,265
Exchange difference EREE - - - 439,799 62,784 17,415 519,998
Eliminated on revaluation EXgsie [374,952) - (122,300 - - - 1497 258)
At 31 December 2025 RIBZEF+-A=1-H - - - 12,904,380 3,614,301 1,371,771 17,890,452
Charge for the period BREY 198,186 - 71,459 640,789 218,718 95,515 1,224,667
Disposal HE - - - 8,663) [1,999) - [10,662)
Exchange difference EREE - - - 49,196 6,591 1,762 57,549
Eliminated on revaluation EXggie [198,186) - [71,459) - - - 269,645
At 30 June 2026 RIB-REXA=1H - - - 13,585,702 3,837,611 1,469,048 18,892,361
Carrying amounts: REE:
At 31 December 2025 WZE-RF+ZA=+-H 7,399,000 10,213,455 4,927,905 7,864,959 1,702,794 567,777 32,675,890
At 30 June 2026 RZZZAERA=1H 7,399,000 10,261,860 4951260 7,460,328 1,580,991 511,794 32,165,233
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13. INVENTORIES

Notes to Interim Consolidated Financial Statements

PHAGR SRR

30 June 2026 Z—EZARFANA=1H

13. 7€
As at As at
30 June 31 December
2026 2025

RZBEZARE RZE-RF
NAB=+H +=ZA=+—H

S$ S$
i3 7o N T
Raw materials R 6,509,460 10,056,752
Packaging materials BEME 1,383,396 1,269,422
Work-in-progress TR 755,971 1,018,612
Finished goods AL 1,462,451 2,377,587
10,111,278 14,722,373

14. TRADE RECEIVABLES 14. E 5 EWRIE
As at As at
30 June 31 December
2026 2025
R=ZBZARFE KT _1F
ANA=+H +=-A=+—H
S$ S$
F N3 7o N T
Trade receivables B 5 W IR 10,547,870 11,323,090
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Notes to Interim Consolidated Financial Statements

PHEiLR S T RRMEE

30 June 2026 T XEXA=1H

14. TRADE RECEIVABLES (continved)

The Group grants credit terms to customers typically ranging from
7 10 60 days (2025: 7 to 60 days) from the invoice date for
frade receivables and certain sales require payment in cash upon
delivery. The following is an aged analysis of trade receivables
presenfed based on the invoice date which approximated the

14. EZEWRREw

AEERESRUFERTEPNEEN
BRESBEZAHE/20X(ZF -4
F7REOOR) HEETHEBZRNRM
FARENH - U T ARERERARILER
B (BolaR B H) 250 E BRI

revenue recognition date af the end of each reporting period: FRIAH BR e AT
As at As at
30 June 31 December
2026 2025
R=ZZBZXRFE WR-T_4OF
ANA=+H +=ZH=1+—H
S$ S$
¥ h03% T g o
Within 30 days 30HA 5,137,756 6,298,474
31 days to 60 days 31260H 4,585,148 3,694,940
61 days to 90 days 61290H 804,633 1,261,584
91 days fo 180 days Q1ZE180H 10,274 65,962
181 days fo one year 181HZE—F 10,059 2,130
10,547,870 11,323,090
15. BANK BALANCES AND CASH 15 RITERKERS
As at As at
30 June 31 December
2026 2025
R-E=X N-ZBE-RE
~AA=+H +=ZA=1+—H
S$ S$
F1h03% T g
Cash at bank RITIR S 9,883,584 12,955,930
Cash at hand FHEES 17,944 23,242
Bank deposits RITIF 36,099,469 25,644,868
46,000,997 38,624,040
less: Fixed deposits with original maturity o REIEBE A=A LK
more than 3 months TEHF R (30,000,000)  (25,000,000]
Cash and cash equivalents in the mERESERERNNERSR
consolidated statement of cash flows ReZEEY 16,000,997 13,624,040
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Notes to Interim Consolidated Financial Statements
h LR S MRS RRMIEE

30 June 2026 Z—EZARFANA=1H

15. BANK BALANCES AND CASH (Confinued) 15 BITEBRRBAE @™
Bank deposits bear interest rates ranging from 1.15% to 2.25% RITTFERFNENTFII%E2.25% (==
(31 December 2025: 1.50% to 3.30%) per annum and for a THFFZAR=+—8:1.50%=3.30%)
tenure ranging from 1 month to & months (31 December 2025: HRENMTFIEAZMEA(ZE-_H2F+=
1 month to 6 months). A=+—H:1EAZE6EA) -
16. TRADE AND OTHER PAYABLES 16. EZRHEMEMATRIE
As at As at
30 June 31 December
2026 2025

R-ZEBEZARE ATE-RF
~NA=+tH +-A=1+—H

S$ s$
03 7T AN T
Trade payables B 5N RIA 3,294,062 4,750,658
Accrued operating expenses JEFtEERX 1,100,608 1,344,904
Other payables H A S FRIR
— Advances from customers — KPR 47,673 47,448
— Deposits received —BWize 49,415 14,601
— Goods and services tax payables — A R RIS R 196,508 204,156
— Interest payables —EAFE - 448
— Others —Efh 282,259 296,589
1,676,463 1,008,146
Total 5T 4,970,525 6,658,804
The credit period on purchases from suppliers is between 7 to 60 MEEFRENEERA/REOR(ZE
days (2025: 7 to 60 days] or payable upon delivery. ZHF JREOOR) TR R
The following is an aged analysis of frade payables presented NTAREREPAREZEZAHEINNE
(based on the invoice date) at the end of each reporting period: Z R RIBBRER DT
As at As at
30 June 31 December
2026 2025
R=ZB=R&E R-T-HF
AA=+H +-HA=t+—H
S$ s$
03 7T TN T
Within 30 days 30HMA 2,857,389 3,330,611
31 days to Q0 days 31E290H 426,310 1,409,753
@1 days to 180 days Q1&180H 10,363 10,294

3,294,062 4,750,658
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Notes to Interim Consolidated Financial Statements
chif 4 S A5 R st

30 June 2026 T XEXA=1H

17. RELATED PARTY TRANSACTIONS 17. BB A RS

Some of the Group's fransactions and arrangements are with
related parties and the effect of these on the basis defermined
between the parties are reflected in these financial statements.
Related parties refer to entities in which directors of the Group
have a beneficial inferest in it.

The Group entered into the following fransactions with related
parties:

Transactions with related parties B <5
Rental charged (Note 1) BMEE (HaE])

AEBEETRXSRLHTIEBEB TR
BRI BEREAEUNZER S ML H
M ENAMIERR AR - BT A%
BEENETHREEaENER-

ARERREHHTINTRS:

For the six months ended 30 June

BERNA=THILAEAR

2026 2025
—ERE —E-RF
S$ S$

33 T F A% T
59,680 56,259

Note 1:

This pertained fo renfal paid to Tai Sun Lim Kee Trading Sdn. Bhd. The
Group leases warehouse buildings for an average lease ferm of 2 years
with an option to extend another 12 months. In current period for the six
months ended 30 June 2026, the rental charged amounted to $$59,680
(30 June 2025: S$56,259) pursuant fo the lease agreements. Under
IFRS 16, as at 30 June 2026, the Group recognised right-of-use
assets of $$115,428 (30 June 2025: $$160,834) and lease liability
of $$117,669 (30 June 2025: S$168,379). Correspondingly, a
depreciation of $$54,013 (30 June 2025: $$50,650) and finance
cost of $$5,424 (30 June 2025: $$5,546] were recognised during the
current period for the six months ended 30 June 2026.

The remuneration of Directors and other members of key
management during the periods was as follows:

M

BT FTai Sun Lim Kee Trading Sdn. Bhd K78
CEM-AEEHEERERFTHFHMEH/2F
WrERSTESI2EA -RBEE T - RFR
A=+HIEXEASE REBEEERZ M
©R59,680 M IMME T (ZE_RAFERA=TH:
56,2598 N TT) - RIBEFR M B M EERIE 16
WOAKER-ZZE-RERA=ZTEDRIER
EREEES 428 M T (T _HFRA
=+ H:160,834% M%) RBERE17,669
MmE T (ZE_AF XA =+H:168,379%
TT) < AR REBREE T - RFXRHA
=+ R IERE A B AR ST E 54,01 357 i T
(ZZEZHFRA=1H8:50,6508 %K T) &
BERAES 4248 T (Z B RAFENA=F
B : 5 5463 L) °

PNEEREEBEEARNHHRI
mF -

For the six months ended 30 June

BERNA=THILAEAR

2026 2025

—BIARF —T-hF

S$ S$

3% T AN T

Short term benefits 5o HtE A 1,474,931 1,377,656
Postemployment benefits BEEL 2 AR A 50,514 47,677
1,525,445 1,425,333
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Corporate Governance and Other Information

CORPORATE GOVERNANCE

The Company is committed to fulfilling its responsibilities to its
shareholders and profecting and enhancing shareholders’ value through
good corporate governance.

The Directors recognise that good corporate governance is essential for
the Company fo achieve ifs objectives and drive improvement, as well
as maintain legal and ethical standing in the eyes of its shareholders,
the regulators and the general public.

The Company has adopted the Corporate Governance Code
contained in Part 2 of Appendix C1 o the Listing Rules.

To the best of the knowledge of the Board, the Company has complied
with the Corporate Governance Code for the six months ended

30 June 2026.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30 June 2026, neither the Company nor
any of its subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company (including sale of treasury shares).

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of listed Issuers (the “Model Code”) as sef out in Appendix
C3 o the Listing Rules as its own code of conduct governing the
Directors’ securifies fransactions. All the Directors have confirmed, upon
specific enquiries made by the Company, that they have complied with
the Model Code during the six months ended 30 June 2026.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Directors confirmed that
the Company has maintained at all times the sufficient public float of
at least 25% of the Company's issued shares and complied with the
prescribed public float requirements as required by Rule 13.32B of the
Listing Rules as at 30 June 2026.

EXELERAEMBER

TERER
ARRBARBTHHRREALEBRITH
CEEARERRERREE-

EEARRENEEERYARAEREARR
WS THESEARRBARRERER EEHRE
MARLBRETER ATERNTERERE

Eo

ARTERMA LTAMECIE = BHHEAL
E- D

[1]
+
jun}
3
&=
m
\
fm}
ik
<[}
>
HE
il
a]
<}

BE HEIEEKRG

RBE-_T-RFRA=TRHIEXER ARQF
REEFAMBARGERE HEXBRARQF
ERETES (BRLEEEFRND) °

ESETRSXENEETR

ARRR AL AR ERCImE 2 LT
ABFETEFRZHNFRESTA ([FRETRI])
EREFETEFRRH 2R TER -EARRME
HAREHRRE MAEEHIENBE_T N
FRA=ZTBHILEREA-BEETRETA

EELARERE

BEARRAIEHNAMERNEBEESHAN &
EHERHBHE_ZT_R"FNA=ZTH XRQaE—
BEHRBTIORARRICHITRM25% 2 TR AR
BRE WEBTEMRAEI332BEATRIBZ
DERBFBREHRE -
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Corporate Governance and Other Information

EXELRRAMBER

DIRECTORS' INTERESTS AND SHORT POSITIONS
IN ' THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND THE
ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests or short positions of the Directors
in the shares, underlying shares and debentures of the Company or
any of the associated corporations [within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the laws of
Hong Kong) (the “SFO")), which were required: (a) to be nofified to
the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO [including interests and short positions which
they were taken or deemed fo have under such provisions of the SFO);
(b) pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or [c) to be nofified to the Company and the Stock
Exchange pursuant fo the Model Code confained in Appendix C3 to
the Listing Rules, were as follows:

Long position in the shares of SWL Limited, an associated
corporation of the Company

Name of Directors Capacity/nature of interest

E=nS B4 EntE
Ms. Lim Seow Yen Beneficial owner
MR+ BE=EAA
M. Llim Fung Yee Beneficial owner
MITFRE BEalEEA
Mr. Llim Fung Chor Beneficial owner
M EEE BB A

Note: SWL Limited held in aggregate 750,000,000 shares, representing 75%
of the issued share capital of the Company. The issued share capital of
SWL Llimited is legally and benéficially owned as to 24.5% by Mdm.
Han Yew lang, 24.5% by Ms. Lim Seow Yen, 24.5% by Mr. Lim Fung
Yee, 24.5% by Mr. Lim Fung Chor, 1.0% by Mr. loo Soon Hock James
and 1.0% by Ms. Ong Liow Wah.

Save as disclosed above, as at 30 June 2026, none of the Directors
had any interests or short positions in the shares, underlying shares
or debentures of the Company [within the meaning of Part XV of the
SFO), which were required: (a) to be nofified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO lincluding interests and short positions which he/she was taken
or deemed to have under such provisions of the SFO), (b) pursuant o
section 352 of the SFO, fo be entered in the register referred fo therein,
or (c) pursuant fo the Model Code to be nofified to the Company and
the Stock Exchange.
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Corporate Governance and Other Information

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 20206, so far as is known fo the Directors, the following
persons [other than a Director] and entities had inferests or short
positions in the shares and underlying shares of the Company which
would fall to be disclosed under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or as recorded in the register required to be kept
by the Company under secfion 336 of the SFO:

Name of shareholder Capacity/nature of interest

BR &M B0 EmME

Beneficial owner

BExmEEA

SWIL Limited

Nofe: The issued share capital of SWL Limited is legally and beneficially owned
as fo 24.5% by Mdm. Han Yew lang, 24.5% by Ms. Lim Seow Yen,
24.5% by M. lim Fung Yee, 24.5% by M. Lim Fung Chor, 1.0% by
Mr. Loo Soon Hock James and 1.0% by Ms. Ong Liow Wah.

Save as disclosed above, as at 30 June 2026, so far as the Directors
are aware, no other persons (other than a Direcfor) or entiies had
any inferests or short positions in the shares or underlying shares of the
Company, which would fall fo be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or as recorded in the register
required fo be kept by the Company under section 336 of the SFO.

INTEREST OF DIRECTORS IN A COMPETING
BUSINESS

During the six months ended 30 June 2026, none of the Directors
or their respecfive close associates had interests in businesses which
compete or are likely to compete, either directly or indirectly, with the
business of the Group pursuant fo the Listing Rules.

EXELERAEMBER

FERRRAQDARMD R ABR G
Ry ROX R

RZZBZRFRA=ZTH -RESFHAA TIA
T (BRI RERBRARRRND KBERHD
THRAREESF KB E R EXVEF2MID
GEXARBENEDZIOAR FIREEF LG IKE
I 33OFAR BN AR R IFENE LM

BV R

Number of  Percentage of
shares held shareholding
AN
RDEE BFREDL
750,000,000 75%

Bt SWL limited® BT AD BIRBEABH L L
MmN MEFFEE-MAFHLE: loo
Soon Hock Jamest ER T EEL LEEMTE
HHEB24.5% 24.5% 24 5% 24.5% 1.0% %
1.0% °

BEXFREEN R-F-AFAA=+E
REFFA BEEMAT (EFBI) HEER
ARG FARMIR R IR BB R
BIBXVER B2 35 Rb 16 X B BB MR SR
AR 18 38 5 6 25 336 1B SR A A )
FENE DM R LAE -

EERBRFRBHES

BE_ZT-_R"FAA=TRHLEAEA RELD
MRA BEEFARFZEANETHEANER
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EXELRRAMBER

NON-COMPETITION UNDERTAKING

SWIL limited, Mdm. Han Yew lang, Ms. lim Seow Yen, Mr. Llim Fung
Yee, Mr. Llim Fung Chor, Mr. loo Soon Hock James and Ms. Ong Liow
Wah (collectively, the “Confrolling Shareholders”] entered info a deed
of non-competition dated 20 December 2018 in favour of the Group
(the "Deed of Non-compefition’) regarding cerfain non-competition
undertakings. Details of the Deed of Non-competition were disclosed in
the section headed “Relationship with our Confrolling Shareholders” in
the Prospectus.

The Controlling Shareholders have confirmed compliance with and the
enforcement of the terms of the Deed of Non-competition during the six

months ended 30 June 2026.

REVIEW BY THE AUDIT COMMITTEE

The Company established an audit committee (the “Audit Committee”)
on 20 December 2018 with written terms of reference in compliance
with the Corporate Governance code. The primary duties of the Audit
Committee are to review the financial information of the Group, oversee
the Group's financial report system, risk management and infernal
control procedures, provide advice and comments fo the Board, and
monitor the independence and objectivity of the external auditor.

The Audit Committee consists of three members who are all
independent non-executive Directors, namely, Mr. Chan Ka Yu, Mr.
lee Yan Fai and Mr. Chew Keat Yeow (Zhou Jieyao). Mr. Chan Ka
Yu is the chairman of the Audit Committee. The Audit Committee has
reviewed the unaudited interim consolidated financial statements for
the six months ended 30 June 2026. The Audit Committee was of the
opinion that the preparation of such results complied with applicable
accounting standards and requirements as well as the Listing Rules and
relevant adequate disclosures have been made.

The unaudited interim consolidated financial statements for the six
months ended 30 June 2026 have not been audited by the auditor of
the Company.

By order of the Board,
TS Wonders Holding Limited
Lim Seow Yen
Chairlady and Executive Director

Hong Kong, 28 August 2026
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