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Interim Condensed Consolidated Statement of Comprehensive Income

FHIFAGESEERER

For the six months ended 30 June 2026 EHE T ~FA=FTHIE,

The board (the “"Board”) of directors (the "“Directors”) of Wei Yuan
Holdings Limited (the “Company”) present the unaudited interim
results of the Company and its subsidiaries (collectively, the “Group”)

BRERBRAR (AR EE ([EE))
A(FE?‘*’J)z@JK"ﬂ&EW%@ﬂ(%ﬁﬁ

for the six months ended 30 June 2026 together with comparative ﬂzﬂi%« ‘|“:F' Hﬁ%ﬁ HRZ-ZZZHFRE
figures for the corresponding period in 2025 as follows: ZHEBEFHOT
For the six months
ended 30 June
BZEARA=1THILXEA
2026 2025
—BRE —E_FRF
S$'000 S$'000
FTHT R i
Notes (Unaudited) (Unaudited)
Bt 5 (REFES) (REE=EE)
Revenue U % 4 70,126 42,239
Cost of sales $HE R A (60,494) (37,100)
Gross profit ER 9,632 5,139
Other income and other gains, net H A YN B B At W 25 % 58 5 636 598
Administrative expenses THRREX (5,727) (4,399)
Reversal of/(allowance for) impairment of & 5 EWFIB R A K EE
trade receivables and contract assets BER R () 306 (264)
Operating profit rERF 6 4,847 1,074
Finance income IR ON 8 17 110
Finance costs B 75 A AR 8 (957) (688)
Share of profit and loss of joint ventures, D {h& & IBEFEE
net and net of tax MBRFIE 13 255 137
Profit before income tax B BT 15 % A g A 4,162 633
Income tax expense PRAS BB < 9 (821) (372)
Profit for the period HA & R 3,341 261
Profit for the period attributable to: BT A L E(LHEAREFI
Equity holders of the Company RAFIERFEB A 3,485 272
Non-controlling interests SRR E = (144) (1
3,341 261

BIRIERER AT /2026 FHAmwRE



Interim Condensed Consolidated Statement of Comprehensive Income

FHIFAGESEERER

For the six months ended 30 June 2026 HE—ZT—"FNA=F+HIE~EA
For the six months
ended 30 June
BZERA=THLAEA
2026 2025
—E-NE —T_RHEF
S$'000 S$'000
FH#H T T
Notes (Unaudited) (Unaudited)
B 5 (REESH) (CRE& =5
Other comprehensive (loss)/income: ~ Htt 2 mE (FE) -
Item that will not be reclassified to TEEFIEEERNER -
profit or loss:
Exchange differences arising on BV EBHRELZESEE
translation from functional currency FREEE R EZ8
to presentation currency (3) (338)
Items that may be reclassified BEAUREF I EEREMN
subsequently to profit or loss: BHE:
Exchange differences arising MEMESERZR
on translation (1) 339
Share of other comprehensive EBihEEhERMEE
(loss)/income of a joint venture (B1E), Wz 13 (16) 30
Other comprehensive (loss)/income HEHEM2E (BR), W
for the period, net of tax HIBRBE (20) 31
Total comprehensive income DMTATEGHEZEKS
for the period attributable to: #EE
Equity holders of the Company KARIEZFEA 3,465 303
Non-controlling interests FEfE R T (144) (1)
3,321 292
Earnings per share (expressed in FREF (AERF KD 5IR)
Singapore cents per share)
Basic and diluted ERR#E 10 0.3275 0.0256

LMl REEF P HGRPERA 2 HE KGR EH
B& BB 5 — GF BB -

The above unaudited interim condensed consolidated statement
of comprehensive income should be read in conjunction with the
accompanying notes.
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Interim Condensed Consolidated Statement of Financial Position

IR AR S BT AR L 2R

As at 30 June 2026 R-_ZT R &FA=+H

As at As at
30 June 31 December
2026 2025
R-ZBEZARE RZIZE-HF
~AA=+H +=ZA=+—H
S$'000 5$'000
FH#H T TH#T
Notes (Unaudited) (Audited)
Bt 5 (REFEST) (B&&EE)
ASSETS AND LIABILITIES EEREME
Non-current assets kRBEE
Property, plant and equipment Mz - WE L&A 11 48,604 43,272
Investment properties WEME 12 2,640 2,640
Investments in joint ventures RELEERE 13 2,938 2,699
Other financial assets HthemEE 14 91 91
Deposits Ze 19 673 856
Deferred income tax assets BEMSHEE 27 1
54,973 49 559
Current assets REEE
Inventories FE 16 2,872 1,046
Trade receivables =) e 17 19,961 9,163
Contract assets BREE 18 74,125 56,955
Deposits, prepayments and e - FBTRIE KA M E W
other receivables SKIE 19 4,290 3,995
Pledged bank deposits EEAERITER 20 1,546 1,099
Cash at banks and on hand RITHEEMNFHERE 20 9,420 8,144
112,214 80,402
Current liabilities RBAE
Trade and retention payables BoRNFERENRES 21 11,113 11,964
Accruals, other payables and provisions  FEFF &R -~ HAEFRIB X
B 22 7,433 5,326
Contract liabilities e oM=K 18 1,081 =
Current income tax liabilities BNERFRIS B E 1,481 1,415
Bank borrowings RITRERK 24 71,087 41,316
Lease liabilities HEARE 23 260 259
92,455 60,280
Net current assets REBEEFE 19,759 20,122
Total assets less current liabilities EEHABRARBAERE 74,732 69,681
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Interim Condensed Consolidated Statement of Financial Position

R B AR S B ISR L 2R

As at 30 June 2026 R=_ZE_&FA=+H

As at As at
30 June 31 December
2026 2025
R-ZZBZXRE RZT_-_LF
~AA=+H +=ZA=+—H
S$'000 S$'000
FH T T
Notes (Unaudited) (Audited)
Bt 5 (REESH) (&&=t
Non-current liabilities FREBEE
Deferred income tax liabilities BEMSHAaE 351 331
Bank borrowings RITERK 24 4,717 2,910
Lease liabilities HERE 23 2,424 2,375
Deposits i 22 401 547
Provisions B 22 748 748
8,641 6,911
Net assets EEFE 66,091 62,770
EQUITY =
Equity attributable to owners AAREEAEGER
of the Company
Share capital &% AR 25 1,915 1,915
Share premium IR 10 5 (B 15,475 15,475
Revaluation reserve EihEE 586 586
Other reserve H b fE 10,413 10,413
Exchange reserve P H 248 268
Retained earnings IREB & F 34,899 31,414
63,536 60,071
Non-controlling interests FEfE R = 2,555 2,699
Total equity FERBE 66,091 62,770
The above unaudited interim condensed consolidated statement of il R AL 5T AR HARG B 47 & BA 75 ik 5% i £

financial position should be read in conjunction with the accompanying

notes.
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Interim Condensed Consolidated Statement of Changes in Equity
TSRS SRR R ER

For the six months ended 30 June 2026 &EHZE —Z —/~NF /XA

THIEREA

Attributable to equity holders of the Company

KA AR ARG
Non-
Share Share Revaluation Other  Exchange  Retained controlling
capital  premium reserve reserve reserve  earnings Total interest Total
FER
BA  ROEE EfEE HbEE EIRE  REER @zt i &zt
$§'000 $§'000 $§/000 $§/000 S§/000 S§/000 S§/000 5000 58000
i i T T i i i i i
At 1 January 2026 RZB=~%-A-A 1,915 15,475 586 10,413 268 31,414 60,071 2,699 62,770
Profit for the period AR - - - - - 3,485 3,485 (144) 3,341
Exchange difference arising on translation BEMELERZE - - - = 4) = @) = @)
Share of other comprehensive loss of EhAECEENRERE
a joint venture, net of tax MHRE = = = = (16) = (16) = (16)
At 30 June 2026 (Unaudited) RIZZRFAAZTA (REE) 1915 15475 586 10,413 28 34899 63536 2555 66,091
At 1 January 2025 RZBZH%-A-A 1915 15475 586 10413 425 26,618 55432 2,654 58,086
Profit for the period AR - - - - - 272 272 (1 261
Exchange difference arising on translation REFMELELER - - - - 1 - 1 S 1
Share of other comprehensive income of EhAELEEMRENRS
a joint venture, net of tax MBTE - - - - 30 - 30 S 30
At 30 June 2025 (Unaudited) RZZZRFAAZTA (REE) 1915 15,475 586 10413 456 2,890 55,735 2643 58,378
The above unaudited interim condensed consolidated statement  FilRGEF PGB GEE=EERER

of changes in equity should be read in conjunction with the

accompanying notes.

B B B & — GBI &

o
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Interim Condensed Consolidated Statement of Cash Flows

FHIFAGERERER

For the six months ended 30 June 2026 EHZE —ZE_~FNA=FTHIEEA

For the six months
ended 30 June
BEANA=THILAEAR

2026 2025
—E-NE —T_RHEF
S$'000 S$'000
FHx T

Notes (Unaudited) (Unaudited)
B 5 (REFEST) (CRE& =5

Cash flows from operating activities K& FEFEBRETE

Net cash used in operations 452 BT R fﬁiﬁrﬁg (19,403) (172)
Income tax paid [=ARNIZIEES (760) 419
Interest received EH&%‘J/%\ 17 110
Net cash used in operating activities K& EEFTARESFE (20,146) (481)
Cash flows from investing activities RETHABRSRE
Proceeds from disposal of u%%%% i K

property, plant and equipment FAEFTE IR 81 93
Purchase of property, BEYE  BREL&E

plant and equipment (3,675) (4,635)
Deposit paid for acquisition of property, S TWEWZE - BERZHEN

plant and equipment Ze (262) -
Placements of bank deposits with ﬁﬁ&ﬁﬂ,ﬁfﬂ HEBE=(EA

original maturity of over three months RITHFER (1,045) (3,063)
Withdrawals of bank deposits with TEHX)? FEEBA=EAK

original maturity of over three months RITIF 1,037 -
(Increase)/decrease in pledged bank EEARITIER

deposits (3gm),/ "L (447) 2,285
Amount due from a joint venture R —HAEERER 160 -
Net cash used in investing activities REFEFTA iﬁﬁﬁ%ﬁ __________ (4,151) (5,320)
Cash flows from financing activities RMETHRERERE
Interest paid EATALE (957) (675)
Proceeds from bank borrowings RITIERPAERIA 47,612 13,751
Repayments of bank borrowings BEIFITER (20,911) (14,993)
Repayments of lease liabilities BREHEEEE (177) (178)
Net cash generated from/(used in) RMEFTEHME(FTA)

financing activities REERE 25,567 (2,095)
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Interim Condensed Consolidated Statement of Cash Flows

FHIFAGERERER

For the six months ended 30 June 2026 & ZE T/ ~"FA=FHIE/~EA

For the six months
ended 30 June
BEANA=THILAEAR

2026 2025
—E-NE —T_RHEF
S$$'000 S$'000
THT T
Notes (Unaudited) (Unaudited)
Bt 5 (REFES) (R
Net increase/(decrease) in cash and RERBEEFEYEM
cash equivalents CR) F58 1,270 (7,896)
Cash and cash equivalents at beginning REFINIRE RIS EEY
of the period 7,107 16,239
Exchange difference for bank balance W IELART TTEHERITAE ER Y
not denominated in S$ PE 3 = &8 (2) Q)
Cash and cash equivalents at RERANRERRESEEY
end of the period 8,375 8,340
Analysis of the balances of cashand BE&RBESEBYEHRIN
cash equivalents
Cash at banks and on hand SRITHEEMNFHEIRS 20 9,420 11,403
Less: Bank deposits with original maturity & : [RE/EI BB =& A &
of over three months SRITFER 20 (1,045) (3,063)
8,375 8,340

The above unaudited interim condensed consolidated statement of it kTP HFRASL AR S

cash flows should be read in conjunction with the accompanying notes. & [ff i 5= — (B 38 -

ERMEREE

BIRIERER AT /2026 FHAmwRE
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GENERAL INFORMATION OF THE GROUP

The Company was incorporated in the Cayman Islands on 15
May 2019 as an exempted company with limited liability under
the Companies Law (Cap. 22, Law 3 of 1961 as consolidated
and revised) of the Cayman Islands. The registered office of
the Company is Cricket Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman Islands. The principal place of
business is 37 Kranji Link, Singapore 728643.

The shares of the Company have been listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing”) by way of public offer of the shares on
12 March 2020.

The Company is an investment holding company. The Company
and its subsidiaries (the "Group”) are principally engaged in
carrying out civil engineering projects in Singapore. The ultimate
holding company of the Company is WG International (BVI)
Limited ("WGI BVI"”), a company incorporated in the British Virgin
Islands (“BVI") and the ultimate controlling parties of the Group
are Mr. Ng Tian Soo (“NTS"), Mr. Ng Tian Kew (“NTK"), Mr. Ng
Tian Fah ("NTF”), and Ms. Ng Mei Lian ("NML") (collectively, the
“Controlling Shareholders”).

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

The unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2026 have been
prepared in accordance with IFRS Accounting Standards, which
collective term includes all International Financial Reporting
Standards (“IFRSs"), International Accounting Standard (“1ASs"),
“Interim Financial Reporting” issued by the International
Accounting Standards Board (“IASB"”). These unaudited
condensed consolidated interim financial statements also include
applicable disclosures required by the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”)
and by the Hong Kong Companies Ordinance ("HKCO").

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2026

1

Notes to the Condensed Consolidated Interim Financial Statements
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BASIS OF PREPARATION OF FINANCIAL
STATEMENTS (Continued)

The unaudited condensed consolidated interim financial
statements are presented in Singapore Dollars (“S$"). All values
are rounded to the nearest thousand except when otherwise
indicated. The directors of the Company considered Hong Kong
dollars (“HKS$") is the functional currency of the Company since
the business transactions, in terms of operating, investing and
financing activities of the Company itself are mainly denominated
in HK$. The reason for selecting S$ as its presentation currency is
because most of the business activities of the Group are carried
out in Singapore and denominated in S$.

The unaudited condensed consolidated interim financial
statements does not include all the information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2025.

These unaudited condensed consolidated interim financial
statements have been prepared with the same accounting
policies adopted in the Group’s annual consolidated financial
statements for the year ended 31 December 2025, except for
those that relate to the amendments to IFRSs effective for the
first time for periods beginning on or after 1 January 2026.

Application of amendments to IFRSs

In the current interim period, the Group has applied the following
amendments to IFRSs issued by the IASB, for the first time, which
are mandatorily effective for the annual period beginning on or
after 1 January 2026 for the preparation of the Group’s unaudited
condensed consolidated interim financial statements:

Amendments to IFRS 9 Amendments to the Classification

and IFRS 7 and Measurement of Financial
Instruments
Amendments to IFRS 9

and IFRS 7

Contracts Referencing Nature-
dependent Electricity

Amendments to IFRS
Accounting Standards

Annual Improvements to IFRS
Accounting Standards — Volume 11

2

Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =
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REER ERER A T M BB R AN
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BEHEOEBERBOINTUE A2
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RERBEERDME EHXHETEMN
BLFE - BEHRTAZINEE I HR
RE B R KB 158 N EPFEHT b
17 WA TTRHE -
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REEMBREAENEZHER KK
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AR EREET BRSSP MR
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BASIS OF PREPARATION OF FINANCIAL
STATEMENTS (Continued)

Application of amendments to IFRSs (Continued)

The directors considered that the application of the amendments
to IFRSs in the current period has had no material impact on the
Group's financial positions and performance for the current and
prior periods and/or on the disclosures set out in the unaudited
condensed consolidated interim financial statements.

The Group has not early applied the new and amendments to
IFRSs that have been issued but are not yet effective. The Group
has already commenced an assessment of the related impact
to the Group that are relevant to the Group. According to the
preliminary assessment made, the directors of the Company do
not anticipate any significant impact on the Group's financial
position and results of operations.

SEGMENT INFORMATION

The chief operating decision-maker (the “CODM") has been
identified as the executive directors of the Company who review
the Group's internal reporting in order to assess performance
and allocate resources. The CODM has determined the operating
segments based on these reports.

The CODM assesses the performance based on profit after
income tax and considers all businesses to be included in a single
operating segment.

The Group is principally engaged in the general construction of
civil engineering projects through the operating companies in
Singapore. Information reported to the CODM, for the purpose
of resources allocation and performance assessment, focuses on
the operating results of the operating companies as a whole as
the Group's resources are integrated and no discrete operating
segment financial information is available. Accordingly, no
operating segment information is presented.

All of the Group's activities, other than those of certain joint
ventures, are carried out in Singapore and all of the Group's
assets and liabilities are located in Singapore. Accordingly, no
analysis by geographical basis was presented.

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2026
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Notes to the Condensed Consolidated Interim Financial Statements
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Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =

3 SEGMENT INFORMATION (Continued)
For the six months ended 30 June 2026, there were 4 customers
(six months ended 30 June 2025: Same) which individually
contributed to over 10% of the Group's total revenue. Revenue
generated from these customers for the six months ended 30
June 2026 and 2025 are summarised below:

DEBER (@)
a:\:—z—/\fﬁ/\ﬂ +E|H:/\1.H
NG (2T -_AFA=+H8HI
NEA AR %)5 S AR E AU
EHI0BU E - ZEBEFPREE_ZT
TARERZERFEANA=FTHLEAE
BEEMKGZEBRINT

For the six months
ended 30 June
BEASA=1THIEAEA

2026 2025
—E-XE —E_RF
S$'000 S$'000
TH T F¥rT

(Unaudited) (Unaudited)
(REEST) (REEST)

Customer 1 B
Customer 2 KF2
Customer 3 XF3
Customer 4 BF4
Customer 5 ®F5
Customer 6 BF6

9,975 8,310

9,785 6,846
N/A* 138 A * 6,217
N/A* 138 A * 4,521

19,519 N/A* N3 F *
12,100 N/A* 7115 F *

The corresponding revenue from this customer is not disclosed as such
revenue alone did not account for 10% or more of the Group's revenue.

* HRREZEPAREAFILREARKE

U 25 89 10% 35 LA -+ B0 4 % 5% AR FE U ©
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

4 REVENUE 4 W
The Group derives its revenue from the transfer of goods and R B Y U as 2R B A TR U a SRR AP BE A
services over time and at a point in time in the following streams FHERERRE—RERERNEY Rk
of revenue: %
For the six months
ended 30 June
BZEXRA=THLXEA
2026 2025
—EBEDRE —E-RF
S$'000 S$'000
FTHT F#T
(Unaudited) (Unaudited)
(REET) (REERD)
Revenue from contract works BHIRFAERE 58,884 33,545
Road milling and resurfacing services BRI REHRSE 3,431 3,942
Ancillary support and other services B TR A MR 5,200 2,785
Sale of goods and milled waste HE G Y KA EE EE R 2,611 1,967
70,126 42,239
Revenue recognised: R
Over time B B ] HE 72 67,515 40,272
At point in time P — 5 B 2,611 1,967
70,126 42,239
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Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =

5 OTHER INCOME AND OTHER GAINS, NET

5 HWARHEtEFE

For the six months
ended 30 June
BEASA=1THIEAEA

2026 2025
—EDAF b el S
S$$'000 S$'000
THT T
(Unaudited) (Unaudited)
(REFES) (REECEE)
Other income: HMA -
Rental income from investment properties %&£ MH & WA
(Note 12) (F&E12) 31 27
Rental income from a property (Note (a))  # % &S WA (FF7E (a)) 283 240
Government grants (Note (b)) BT B (B 5E (b)) 117 109
Workplace safety and health awards TESME e RERE 24 24
Sales of electricity and renewable energy  SEEBE NI R BAERES
certificates (Note (c)) (B FE(Q) 101 149
Others H At = 1
556 550
Other gains, net: Hfth Y 2 0 58 -
Gain on disposal of property, plant and HEME  BERZHEHNE
equipment, net HER 81 50
Loss on write off of property, plant and Wi - BERRENEE
equipment, net R (1) =
Net foreign exchange loss bE B 1 H AR = 2
80 48
636 598

*  Less than S$1,000

Notes:

(a)

The Group sub-leases certain areas of one of its leased properties to earn
rentals. The management considers that those sub-leased areas could not
be sold separately, and the corresponding rental income is insignificant.
The relevant leased property is mainly used by the Group as a warehouse
and is classified as leasehold land and buildings under property, plant and
equipment as set out in Note 11.

For the six months ended 30 June 2026, government grants were
represented by general incentives and subsidies provided by Singapore
Government for supporting local entities and community, such as Progressive
Wage Credit Scheme, Childcare Leave Scheme, Senior Employment Credit,
Corporate Income Tax Rebate Cash Grant etc (six months ended 30 June
2025: Same). These incentives and subsidies were granted in the form of cash
payout and there were no unfulfilled conditions or contingencies relating to
these grants.

* D R1,000%7 7T

B EE -

(a)

FEEBE-FAHENENETRASAE
NWEES - BIEERR  ZE0HEEHAT
B HE  MARNESBALTEK -
HEEEME T ERAEERERE - L
MENMEADEANE BERREAT
MG LI RAETF -

Ekj: ?—/\ﬁg/\ﬂ +EIJt/\1.ﬂ E&K
7 B 2 R D03 I A BR R AN 4 R M A B
AR — AR 28R Ko #H Bh - 008 HE 2 h0 4
BhETE - FR|RATE  FRE T EMA -
CEFRSHEANREeHDE(BE_T -4
FRAZTALERER : #HA) - 25 ZB
BRSO RAET  BERERHY
BB A ER R BRI RAFIR -

BIRERABRRF /2026 FHRE
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

5 OTHER INCOME AND OTHER GAINS, NET 5

(Continued)

Notes: (continued) BEsE -

(o) Sales of electricity and renewable energy certificates represent income (c)

derived from the solar panel installed at two of the Group's leased
properties. Electricity generated is primarily consumed by the Group, with
excess electricity sold to the grid in accordance with prevailing market
arrangements. The Group recognized income from the sale of renewable
energy certificates (“RECs") arising from the electricity generated from the
solar panel. These RECs are sold to third parties under separate contractual
arrangements.

6 OPERATING PROFIT 6 KE
HARRE s A TS

Operating profit for the period is stated after charging the
following:

HL At W A B2 E A U a5 B ()

(&)

HEBHRABERREENKE - TIRE
ZENASEETMEREMENKGE
BER -FEEANENTEHAKEESR
RABNBRBERTNSRELETES -
KEEER Xéﬁﬁ’iﬁﬁﬁ EERERMES
BRI BELEEREE ((AIBERRRE)
B UE 2R &%T@E EREBEBERIBBUAN
RHHETHE=T -

i A
IR A T8 TR AR

For the six months
ended 30 June
BEASA=1THILAXHEA

2026 2025
—EBEORE —T_RF
S$'000 S$'000
FTHT F#T
(Unaudited) (Unaudited)
(REHES) (CRE=EED)
Raw materials and consumables used PR R ML BB R m (et 16)

(Note 16) 7,078 4,311
Subcontracting charges NBER 21,334 11,145
Site expenses % 1 & 4,578 2,062
Auditor’s remuneration A G e 116 106
Depreciation of property, plant and Mm% - BB LREITE (M)

equipment (Note 11) 3,446 3,369
Employee benefit expenses, including BERMAX (BIEESHM)

directors’ emoluments (Note 7) (KF5E7) 19,771 13,604
Insurance expenses REEFH X 884 725
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Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =

7 EMPLOYEE BENEFIT EXPENSES, INCLUDING

DIRECTORS' EMOLUMENTS

7 RBERANAX (BEESHMH)

For the six months
ended 30 June
BEASA=1THIEAREA

2026 2025
—EXREF —EhRF
$$'000 S$'000
FHx FHoT

(Unaudited) (Unaudited)
(RE&FEET) (REEZE5T)

Wages, salaries and bonuses IE& - HaehEs 16,508 10,797
Foreign workers levy GNEET AN E 2,220 1,858
Retirement benefit costs — defined BRIRBHA KA — EREERGTE
contribution plan (Note) (KF5E) 733 517
Staff benefits 8 ITEF 310 432
19,771 13,604
Cost of sales $HE AR 15,725 10,837
Administrative expenses THHAXZ 4,046 2,767
19,771 13,604

Note:

Defined contribution plan represents the central provident fund (“CPF") scheme

which is a mandatory social security savings scheme funded by contributions from

employers and employees. Pursuant to the Central Provident Fund Act, Chapter 36
of Singapore, an employer is obliged to make CPF contributions ranging from 3.5%
to 17% (six months ended 30 June 2025: 5% to 20%) of wage for all employees who
are Singapore citizens or permanent residents of Singapore. CPF contributions are
not applicable for foreigners. Contribution to the plan vest immediately, there are

no forfeited contributions that may be used by the Group to reduce the existing

level of contribution.

Wi

ERHFENFRAES ((PRAEE ) AER
—IREHEHEREFETE  ARITNERE M
REE o RIBPRATEEIE GIIMBEHIFE36E) -
BEBZBRMBENINEARRE S SN I A KA
EREERIEMISKEN% (BE_T_RAFAN
A=+BI1EREAR : 5% X 20%) fER RATESHNK -
TRDNELHRTEMARINEAL - 5HEIHFRENE
BE - BEAHARERERAHRIUKF 2B RK

K e
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

8 FINANCE INCOME AND FINANCE COSTS 8 MBWARMBRA

For the six months
ended 30 June
BEASA=1THIEAEA

2026 2025
ZEDREF —T_RF
S$'000 S$'000
FH#H T T
(Unaudited) (Unaudited)
(REEST) (REEZERT)
Finance income 3 ON
Interests from: FEKRE :
— Bank deposits — RITEK 13 91
— Pledged bank deposits — BEFRITERK 2 19
17 110
Finance costs [F %N
Interests on: FEKRE :
— Bank borrowings — RITEK 895 615
— Lease liabilities —HEAaRE 62 60
— Unwinding of discount of — RAE R AT IR #E (P = 22)
reinstatement costs (Note 22) - 13
957 688
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Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =

9

INCOME TAX EXPENSE

9 FMEHRRAX

For the six months
ended 30 June
BEASA=1THIEAEA

2026 2025
—EDRE ZEhF
S$'000 S$'000
T T FH#T
(Unaudited) (Unaudited)
(REEF) (REEST)
Current tax BNHARE 18
— Current period — Singapore (Note (d)) — ZNH3fE — ¥ron3g& (Fi5E(d) 826 734
Deferred tax EERLIE
— Current period — NEAFA (5) (362)
Income tax expense RSB X 821 372

Notes:

(a)

Under the current laws of Cayman Islands, the Company is not subject to
tax on income or capital gain. In addition, upon payments of dividends by
the Company to its shareholders, no Cayman Islands withholding tax will be
imposed.

No provision for income tax in the British Virgin Islands (the “BVI") has been
made as the Company'’s subsidiaries had no assessable income in BVI during
the six months ended 30 June 2026 (six months ended 30 June 2025: Nil).

Hong Kong Profits Tax had not been provided for as the Company and its
subsidiaries had no assessable profit in Hong Kong during the six months
ended 30 June 2026 (six months ended 30 June 2025: Nil).

The Group mainly operates in Singapore. Income tax had been provided
at the applicable tax rate of 17% (six months ended 30 June 2025: Same) of
Singapore on the estimated assessable profits during the six months ended
30 June 2026.

BsE

RERSHBRITER  NRRHABMA
BREEAREED - Lo RARBREK
REREBREBTTERERSESENN

BE_Z_RFRNA=ZTHLEAER AR
ARBETHBRANKBELES ([K
BELZES]) WEERTUA - IR
RBRARSMENHES BE-Z-0F
NAZTHERER &) -

BE_Z_RFRNA=ZTHLEANER K2
AREHNBARNEELERRTUEF - K
TEAREENGHES BE-Z-0F
NAZ+THLEXREAR : &) -

AEBIBRFMEELEEB - BE-T
ZRENAZTHIEARER - #HINEASTH
TiBtfhEt ERBE N RER R ET% (BE
TECRFRA=STRIENER i8R EHE -

BIRIERER AT /2026 FHAmwRE
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

10 EARNINGS PER SHARE 10 SKREF

Basic earnings per share is calculated by dividing the profit
attributable to the equity holders of the Company by the
weighted average number of ordinary shares in issue during the

BREXBNTVRBEARRERTA
A FEAE 5 M R AR BAfE 2 317 B @A 0
RYHEGETER -

period.
For the six months
ended 30 June
BZAA=tHLAEA

2026 2025
—EBXRE —E_RF
(Unaudited) (Unaudited)
(RE&EST) (CREE =5

Earnings: BR :

Profit for the period attributable to the RARERFFA AR EEREA

equity holders of the Company (S$'000) (F#r7T) 3,485 272
Number of shares: ROEE :
Weighted average number of ordinary LA HE(TR)

shares (in thousand) 1,064,000 1,064,000

For the six months ended 30 June 2026 and 2025, the number
of shares used for the purpose of calculating basic earnings
per share represented the weighted average of 1,064,000,000
ordinary shares in issue during the period.

Diluted earnings per share was the same as the basic earnings
per share as there were no dilutive potential ordinary shares
outstanding during the six months ended 30 June 2026 (six
months ended 30 June 2025: Same).

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2026
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HIEABEA  ARFESRERZTH
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Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =

11 PROPERTY, PLANT AND EQUIPMENT 11 Y BERSKE

Computers,
office
Leasehold equipment
land and Motor and furniture Plant and
buildings Vehicles and fittings machinery
(Note (a) & (b)) (Note (b)) (Note (b)) (Note (b)) Renovation Total
B
HE BARER
T REF AE RAREH BERER
(Bt (a) K (b)) (K (b)) (K (b)) (Kt (b)) B @t
$$000 $$000 S$'000 $$000 $$/000 $$000
THT T THT FHr FHL THx
Period ended 30 June 2026 EHZE=B-AF
(Unaudited) AE=TALEH
(REET)
Opening net book amount BMRERE 29,231 8,600 195 5,228 18 43,272
Additions hE 227 6,080 7 2,401 - 8,779
Written-off 62 - - - (1) - (1)
Disposals & - -* (] - - -*)
Depreciation (Note 6) i AGED) (809) (1,259) (84) (1,286) (8) (3,446)
Closing net book amount BREEFE 28,649 13,421 182 6,342 10 48,604
At 30 June 2026 R=ZE-REXA=TH
Cost A 47,511 28,026 1,633 22,594 938 100,702
Accumulated depreciation ZitiE (18,862) (14,605) (1,451) (16,252) (928) (52,098)
Net book amount EEEE 28,649 13,421 182 6,342 10 48,604
Year ended 31 December BE-Z-1F
2025 (Audited) +ZB=t+-BLEE
(&)
Opening net book amount FNEBFE 12,532 5,991 202 4,165 94 22,984
Additions hE 19,732 4,611 169 3,192 - 27,704
Written-off b6 - - &) 1) = )
Disposals HE = (116) = (&) = (1)
Early termination lease RELILHAE - - ) - - )
Depreciation e (3,033 (1,886) (169) (2,128) (76) (7,292)
Closing net book amount EXREEFE 29,231 8,600 195 5,228 18 43,272
At 31 December 2025 R-Z-1%
+=A=+-~H
Cost A 47,284 22,014 1,565 20,311 938 92,112
Accumulated depreciation 2EE (18,053) (13414) (1,370) (15,083) (920) (48,840)
Net book amount EmEE 29,231 8,600 195 5,228 18 43,272

*  Less than S$1,000

*

L 1,000 % 7T
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

11 PROPERTY, PLANT AND EQUIPMENT

(Continued)

Notes:

(a)

As at 30 June 2026, the Group's leasehold land and buildings were
represented by the following:

(i) leasehold land and buildings located in Singapore under fixed lease
terms of approximately 1 to 35 years (31 December 2025: Same). As at
30 June 2026, the remaining lease terms of these leasehold land and
buildings were approximately 6 months to 29 years (31 December
2025: 1 to 30 years); and

(ii) For both periods, the Group also leases certain land located in
Singapore from landlords for lease terms of approximately 2 years.

Right-of-use assets under leasing arrangements are presented as if the
underlying assets were owned by the Group. Details of such leased assets
are disclosed in Note 23(i).

As at 30 June 2026, the leasehold land and buildings of the Group with
net carrying amount of approximately $$26,243,000 (31 December 2025:
5$26,866,000) were pledged to secure the bank borrowings of the Group
(Note 24).

As at 30 June 2026, motor vehicles and plant and machinery with carrying
amounts of approximately $$9,049,000 and $$2,742,000 (31 December 2025:
$$5,695,000 and S$2,985,000), respectively, held by the Group were pledged
for certain bank borrowings. The related assets were pledged as security for
the related financing (Note 24).

Depreciation of the Group's property, plant and equipment has

been charged to the unaudited interim condensed consolidated

statement of comprehensive income as follows:

11 V¥ BERRKRE®

i

(a)

RZBZARFXNA=+H AEENHEEL
H RAEFHATSEMAK :

(i) RFMENHEEL I REF  BTF
BHAIEBF(CE-_AE+-A
=+—H:4R) RZTZRERX
A=+8 2EHE+iREFHTE
HEHOARMEAZEYF (ZE=H
F+-A=+—B:1830F): &

(i)  RWESRE AEERREEIEEN
TR E T L3 - HEKBREF -

MERHFRATHEREEE  UWABEER
FEBMBRAR/ERRY - FRXSHEEE
B S B O MY 51 230) R EE -

MRZZE-_XEXNAZ1A  AEEDERE
EFE #126,2430008T 7t (ZZE=HF+=
A=+—8 :26,866000% 7T) WA E £+
kEF  EAAEERITIERVER (T
24) °

RZB-RFRAZTR  AEERKERAE
1893 B #9 739,049,000 ¥ 7T & 2,742,000 %7 7T
(ZZEZRF+TZA=+—H : 5695000
7T 1% 2,985,000 #1 7T ) #) /7= KB E KA E
FE TIRITRE KRR - BRAECERE
RIBRARE MR (I FE24) -

AEE B REEFTHMERESEZEK
SRMGOME - BELREBTEDT

For the six months
ended 30 June
BEASA=1THILAXHEA

2026 2025

—E-XRE —ERF

S$'000 5$'000

FH#H T TH#T

(Unaudited) (Unaudited)

(R FEST) (REEE5T)

Cost of sales $HE A AR 3,260 3,051
Administrative expenses THHAXZ 186 318
3,446 3,369
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Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =

12 INVESTMENT PROPERTIES

12 BEWYHE

As at As at
30 June 31 December
2026 2025

RIBEZARFE RZZ-RF
ANA=+H t=-—A=+—H

S$$'000 S$'000

THT T

(Unaudited) (Audited)

(REFES) (Fe255t)

Beginning of the period/year HiF 4 2,640 2,390
Fair value gain recognised in the unaudited MR T T+ BIRGRALAR &

interim condensed consolidated ZHEHBRKRAERN
statement of comprehensive income NEEYE = 250
End of the period/year Hi,F R 2,640 2,640

Independent valuations of the Group's investment properties
were performed by Knight Frank Pte Ltd, an independent
qualified valuer, to determine the fair value of the investment
properties as at 31 December 2025. For the purpose of interim
report, management expects that the fair value of investment
properties did not materially change and full year valuation will
be done for 31 December 2026.

As at 30 June 2026, the investment properties of the Group with
fair value of approximately $$2,640,000 (31 December 2025:
Same) were pledged to secure the bank borrowings of the Group
(Note 24).

AEBREMENB L GERBILA?
RAGER IV EMT AR A RETT
NEEREMER_FT_AF+_-H
=+—HHNAFE -BPHEEMS
EEEBEFREVENRAFEIGH
EEREH UWHER_-_T_RF+_H
=t HEKREFMREE-

RZZEZNENA=1TH XEEQF
B4 A2640000 T (ZE_RF+=
A=+—H: HRE)WEEMES AE
AR AEBRRTERERR (F T
24) o
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

12 INVESTMENT PROPERTIES (Continued) 12 BREWE @)
The investment properties are leased to certain independent REMFELBTFETHEIE=7 A
third parties. The following amounts were recognised in the TRIBERKEETFHEREE2EK
unaudited interim condensed consolidated statement of mERPER

comprehensive income:

For the six months
ended 30 June
BZAA=tHLAEA

2026 2025
—EBoRE —E-FRF
$$'000 $$'000
F#H T THT

(Unaudited) (Unaudited)
(REEHES) (RggzEsD)

Rental income (Note 5) WA (FFES5) 31 27
Direct operating expenses BEKERX (11) (10)
20 17
Details of the Group's investment properties as at 30 June 2026 AEBREMERZS_"FNA=T
(31 December 2025: Same) are as follows: B(ZE-_RAF+-_A=+—H:#ERA)
BFFBIT
Location Description/existing use Tenure
3k B BER® HABR
25 Woodlands Industrial Park E1 A flatted factory unit 60 years lease commencing from
#02-01 Admiralty Industrial Park, 9 January 1995
Singapore 757743 S TR EN MHRHOF  B—NEHF
—ANBREREXR
31 Mandai Estate, 2 amalgamated flatted factory units ~ Freehold
#05-04/05 Innovation Place, M E& B 5 8 L B8 s KA EERE

Singapore 729933
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Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =

13 INVESTMENTS IN JOINT VENTURES 13 REEERE
As at As at
30 June 31 December
2026 2025

RIBEZARFE RZZ-RF
~A=+H +=—A=+—H

$$'000 S$'000
FHT T#T
(Unaudited) (Audited)
(REEES) (K& &5T)
Beginning of the period/year HiF 4 2,699 2,162
Share of profit and loss for the period/year, FE{EHifE,FEBF5
net and net of tax HkRHIAE 255 691
Share of other comprehensive loss for the  [E{G HAfE,FE E M 2 MEEE -
period/year, net of tax HERTiIA (16) (154)
End of the period/year B R 2,938 2,699
Set out below are the joint ventures of the Group. These joint A THEHINAEER A%ﬁé% cHZEEE
ventures have share capital consisting solely of ordinary shares, CENBRRNEH S BRAN  WHEBAR
which are held indirectly through a subsidiary of the Company. NABETHERARRERE -
Name of entity Place of incorporation Places of business % of ownership interest
EREE = B 32 3 B 37 3t B BEREZNE DL (%)
As at As at
30 June 31 December
2026 2025
R-BZXE R-FT-AF
AA=+tH +t-A=+—H
(Unaudited) (Audited)
(REEES) (K& &5)
SWG Alliance Pte. Singapore Singapore and 40 40
Ltd. ("SWG") and its Malaysia
subsidiaries (Note (i)
SWG Alliance Pte. Ltd. ADIIE: N K&
(ISWG]) K E & 2 Al 5 2R P 28
(BEEG))
Futurus Construction Pte. Singapore Singapore 40 40
Ltd. (“Futurus”) (Note (ii))
Futurus Construction Pte. ¥ N3 EIimIlIEd

Ltd. ([ Futurus ) (B 5 (i)
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

13 REETERE®B)

13 INVESTMENTS IN JOINT VENTURES (Continued)

28

Notes:

(i) SWG is an investment holding company. The principal activities of its
subsidiaries are manufacture of precast concrete, cement or artificial stone
articles, manufacture of asphalt and quarry products.

(ii) Futurus is principally engaged in the business of distribution and leasing of
machinery and equipment relating to the civil engineering industry.

All the joint ventures are accounted for using the equity method
in these unaudited condensed consolidated interim financial
statements.

The Group uses discounted cashflow model to evaluate the
carrying amounts of its investments in the two joint ventures as
at 31 December 2025. Under this model, the results of the total
projected cashflows of each joint venture are discounted to their
present values, the equity shares thereof are then compared to
their respective carrying values. Impairment would be provided
when the recoverable amount is less than the carrying amount.

The Group had no commitment to provide funding, if called,
to these joint ventures and there were no contingent liabilities
relating to the Group's interests in these joint ventures for the six
months ended 30 June 2026 (31 December 2025: Same).
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Notes to the Condensed Consolidated Interim Financial Statements

B4R S o B B SR R Y =

13 INVESTMENTS IN JOINT VENTURES (Continued) 13 REERXRE (&)

REBAELENRHERERMT -
TS ER R E R RERRHT RS
EARUINE E LR BRERIIN

venture's financial statements prepared in accordance with IFRSs. B e

The summarised financial information in respect of the Group's
joint ventures is set out below. The summarised financial
information below represents amounts shown in the joint

SWG Alliance Pte. Ltd.
and its subsidiaries
SWG Alliance Pte. Ltd. &

HEtE A A
As at As at
30 June 31 December
2026 2025

R=B=xE R-F-AF
AA=+A +=A=+—A

S$'000 S$'000
T T
(Unaudited) (Audited)
(REEEE) <))
Summarised statement of financial BEMRRRBEE
position
Current assets RBEE 8,480 7,950
Non-current assets IERBEE 5,638 5,657
Current liabilities MENBE (4,165) (4,178)
Non-current liabilities ERBEE (748) (870)
Net assets BEFE 9,205 8,559
The above amounts of assets and liabilities A FEERBESEBIELAT
include the following: BIE
Cash and cash equivalents BehBESEEY 1,484 2,257
Current financial liabilities (excluding trade MESRMEAE (TEEEH L
and other payables and provisions) Eofth FE A SRR A I ) (636) (322)
Non-current financial liabilities (excluding JERBIEHBEBE(TRIEE S X
trade and other payables and provisions) — E i {5 FIE A K B 48) (492) (614)
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

13 INVESTMENTS IN JOINT VENTURES (Continued) 13 REELERE (&)
SWG Alliance Pte Ltd
and its subsidiaries
For the six months
ended 30 June
SWG Alliance Pte. Ltd. &

HIfE AR
BEAA=tHLAEA
2026 2025
—EBoRE ZERF
S$'000 S$'000
FTHx T
(Unaudited) (Unaudited)
(REES) (RE&ZEE)
Summarised statement of HEE2EBEREE
comprehensive income
for the period
Revenue U = 8,677 6,456
Profit for the period B s A 687 419
Other comprehensive (loss)/income HEHEM2E (BB, W
for the period (41) 75
Total comprehensive income HE>HREAE
for the period 646 494
Attributable to: PEAh :
— Equity owners of joint venture —EEENREREEA 645 439
— Non-controlling interests — JEEER R 1 55
646 494
The above profit for the period includes the BA _E HAf# & #1845
followings: ATR&IR -
Depreciation and amortisation T8 I 8 (622) (473)
Interest expense MEFX (32) (17)
Income tax expense FRSHi 7 X (152) (80)
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B4R S o B B SR R Y =

13 INVESTMENTS IN JOINT VENTURES (Continued)

13 REETERE®B)

Futurus
As at As at
30 June 31 December
2026 2025
R-ZZBZXRFE R-T_AF
AA=+H +=—A=+—H
S$'000 S$'000
FH#H T T
(Unaudited) (Audited)
(RE&FEET) (JE &5

Summarised statement of financial MERRRPE

position
Current assets MENEE 116 164
Non-current assets IEMBEE 350 309
Current liabilities RBAG (362) (321)
Net assets BEFE 104 152
The above amounts of assets and liabilities LA FEE N BEE

include the following: BENTEIE
Cash and cash equivalents RENRBLFEY 63 132
Current financial liabilities (excluding trade REIS R EBE (TEEESH &

and other payables and provisions) H At 8 A5 SR IE DA S BB 4 ) (2) (4)

BIRIERER AT /2026 FHAmwRE
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13 INVESTMENTS IN JOINT VENTURES (Continued) 13 REELERE #)

Futurus
For the six months
ended 30 June
BEANA=THLXEA

2026 2025
—EXREF —EhRF
S$'000 S$'000
FHx FHoT

(Unaudited) (Unaudited)
(RE&FEET) (REEZE5T)

Summarised statement of HE2EHEBERBE

comprehensive loss for

the period
Revenue Wz 23 6
Loss for the period HAfE T 1E (48) (22)
Other comprehensive income HRE M2 E =

for the period = =
Total comprehensive loss for the period HiEZHEEEHAEE (48) (22)
Attributable to: PG -
— Equity owners of joint venture —RELENERERA (48) (22)
— Non-controlling interests — RS - -

(48) (22)

The above loss for the period LA - B 18

includes the followings: BENTEE
Depreciation and amortisation P& N (39) (6)
Interest expense MERX —* .
*  Less than S$1,000 * DA 1,000 7T
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B4R S o B B SR R Y =

13 REETERE®B)
HISERE B BN R EEH AR
HRBT T IRE MR A LD E R EME

13 INVESTMENTS IN JOINT VENTURES (Continued)

Reconciliation of summarised financial information to the carrying
amount of the investment in joint ventures recognised in the

unaudited condensed consolidated interim financial statements:

EEHER

SWG Alliance Pte. Ltd.
and its subsidiaries
SWG Alliance Pte. Ltd. &

HHE A A
As at As at
30 June 31 December
2026 2025
R-ZZBZXRFE R-T_AF
ANA=+H +tZA=+—H
S$'000 S$'000
FH#H T FHT
(Unaudited) (Audited)
(REFEET) (JE &=
Opening net assets B L ERE 8,559 7,128
Profit for the period/year AN, N R 687 1,816
Other comprehensive loss for HA/ FREMEZEER
the period/year (41) (385)
Closing net assets R FEREEFE 9,205 8,559
Net assets attributable to non-controlling & &% 3T R ER
interests of joint ventures JELEEFE (661) (662)
Net assets attributable to other joint HivG & BHEOEEFE
venture partner 5,920 5,533
Net assets attributable to the Group BENAEEELEEFE
before impairment 3,946 3,688
9,205 8,559
Net assets attributable to the Group BENAEEREEEEFE
before impairment 3,946 3,688
Impairment of investment KERE (1,050) (1,050)
Net assets attributable to the Group BEEAEEEGEEFE
after impairment 2,896 2,638
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Notes to the Condensed Consolidated Interim Financial Statements
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13 INVESTMENTS IN JOINT VENTURES (Continued) 13 REE XK E (@)
Futurus
As at As at
30 June 31 December
2026 2025
R-FZAXRE R-FT-AF
AA=+tH +t-A=+—H
$$'000 S$'000
FHT FH#T
(Unaudited) (Audited)
(REH) (@)
Opening net assets Y/ FNEEFE 152 191
Loss for the period/year HA,/ FREE (48) (39)
Closing net assets HiK FREEZFE 104 152
Net assets attributable to Hih & &R EIGEESE
other joint venture partner 62 91
Net assets attributable to the Group rEEERGEEETE 42 61
104 152
14 OTHER FINANCIAL ASSETS 14 HittEBEE
As at As at
30 June 31 December
2026 2025
R-FBZ-AXRE R-FT-AF
AA=t+H +t-A=+—H
$$'000 S$'000
FHT FH#T
(Unaudited) (Audited)
(REES) (&)
Prepayment for the rights under life ABRBREERNTANKIA
insurance policy
— Key management insurance contract ~ — EEZERERBR AL 91 91
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B4R S o B B SR R Y =

14 OTHER FINANCIAL ASSETS (Continued) 14 HittEMEE 90

In 2018, the Group entered into a life insurance policy with an
insurance company to insure one of the senior management
of the Company (the “Policy”). The total sum insured is
approximately S$391,200. The Group is the policy holder and
beneficiary of the Policy. The Group has paid an one-off premium
of S$109,000 in 2018. The Group can terminate the Policy at
any time and receive cash back based on the cash value of
the Policy at the date of withdrawal (the “Cash Value”), which
is determined by the gross premium paid at inception plus
accumulated guaranteed interest earned and minus insurance
premium charged. If such withdrawal is made at any time during
the first to the 65th policy year, as appropriate, a pre-determined
specified surrender charge would be imposed.

The insurance company will pay the Group an interest on the
outstanding Cash Value at the prevailing interest rate fixed by
the insurance company and a minimum guaranteed interest of
0.8% per annum up to the 25th policy year guaranteed by the
insurance company and accumulated in the surrender value until
the termination of the Policy.

As represented by the directors of the Company, the Group
will not terminate the Policy nor withdraw cash prior to the 65th
policy year for the Policy and the expected life of the Policy
remained unchanged from the initial recognition.

The life insurance policy is denominated in S$.

R-F—N\F AEEE-FRRAE
BRI —DASRE  BEARE—EE&K
EEAEBRR(RE]D BREOR
3912008 L - AEERREFAAR
XaA - AEEER T N\F—RIE
32 AS R 109,000 % 7T © 7N & B 7] B B
RIPRE - YRERERENE BHR
cEE(REEEDKIEE@E M
ReBERARELAMECNNERE
MEEREBHZARENE - BRED
WHRH R BEMETE - MR E—EEH
65 B R B & E AERIAEF R E L IR EX -
BIENWERFERBEN S ERRFRER -

R ARG IREEEHNRITMEARNE
BXMAREERSEBENMNE - Rz
AITMRESXNRE0BUNFNEEFE
BEREFE - WHERREES R
BEERERILE-

BAANEERT  AEETRERE
65 (1R B F A K 1E R E SR BUR
& - THRERTE A 95 ALK
T -

ASRBREAFITEE ©
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15 FINANCIAL INSTRUMENTS BY CATEGORY 15 REHNSPENERMIA

As at As at
30 June 31 December
2026 2025

RIBEZARFE RZZ-RF
ANB=+HB +—A=+—H

S$'000 S$'000
T T FH#T
(Unaudited) (Audited)
(REEF) (&5
Financial assets SRMEE
Carried at fair value: BAFESE -
Other financial assets HEihemERE 91 91
Carried at amortised cost: BRI BR ¢
Trade receivables 5 EWGRIE 19,961 9,163
Deposits and other receivables, Re REMERHIE T8
excluding prepayments TR IR 3,220 3,137
Pledged bank deposits EHERRITIER 1,546 1,099
Cash at banks and on hand RITMeMFERE 9,420 8,144
34,147 21,543
Financial liabilities E@mas
Carried at amortised cost: B SHA AT BR
Trade and retention payables BHRNREREMNRE S 11,113 11,964
Accruals and other payables, FEETE B I CH A B A 5R0E
excluding staff cost payables, provisions ~ NEIFEN B TAA « B#E A K
and goods and services tax payables BV R RBENTIE 1,162 1,560
Bank borrowings RITER 75,804 44,226
88,079 57,750
Other financial liabilities Htuemas
Lease liabilities HEAE 2,684 2,634
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B4R S o B B SR R Y =

16 INVENTORIES 16 78
As at As at
30 June 31 December
2026 2025
R=ZBZARFE RZZ_RHF
RA=tH +tZHA=+—8
S$'000 S$'000
THT T
(Unaudited) (Audited)
(R&EH) (Fe255t)
Raw materials and consumables R R KB FE 2,872 1,046
The cost of inventories recognised as expense and included in BHEZT_RFA=ZTHILEAREA -
“cost of sales” amounted to approximately $$7,078,000 for the EHRBAIWFATHEXN NI NTFE
six months ended 30 June 2026 (six months ended 30 June 2025: AR 49 57,078,0008 T (BIZE —E—FH
S$4,311,000). FRA=ZTHLIEREAR :4,311,000%77T) ©
No inventories were written off during the six months ended 30 BE_ZT_RFRAA=ZTHILEAEA -
June 2026 (six months ended 30 June 2025: Same). WEMEEANEE (BEZZE_RF~
A=+HIEAEA &) -
17 TRADE RECEIVABLES 17 EZRWRE
As at As at
30 June 31 December
2026 2025
R=EBZARE R-T_IF
~A=+tH +=—A=+—8H
$$'000 S$'000
FHT T
(Unaudited) (Audited)
(REHES) (F& &)
Trade receivables Z 5 W IE
— Third parties —%=75 20,401 9,843
— Related party (Note 27(b)(i)) — A7 (B EE 27(b) (i) —* 4
20,401 9,847
Less: Allowance for impairment R E R (440) (684)
Trade receivables — net B o EKFIE — 558 19,961 9,163
*  Less than S$1,000 * 1,000 7T
As at 1 January 2025, trade receivables amounted to R-ZE-_RAF—HF—H ES5EKFE
approximately $$9,277,000. %) /9,277,000 1 7T °
The Group's credit terms granted to third-party customers are AEERTE=SFEFNEEH KA
e WA N

generally 30 to 60 days.
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17 TRADE RECEIVABLES (Continued) 17

The ageing analysis of the trade receivables at gross amount,
presented based on invoice date at the end of the reporting

period, was as follows:

Less than 30 days PR=+XK

31-60 days =+—FXRTRX

61-90 days ANT—ZAT+XK

91-120 days Nt+—Z2—BZ+X
121-365 days —BZt—EZ=ZA~TAX
More than 1 year HiE—F

Z 5 RWFIE (®)
B RN RIBAERRENRIREER
H2TMEB ST -

4,521
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B4R S o B B SR R Y =

17 TRADE RECEIVABLES (Continued) 17 BEZRWRE @)
Movement in the allowance for impairment of trade receivables BHRWFIBREREESNT

was as follows:

Lifetime ECL Lifetime ECL
— not credit — credit
impaired impaired Total
fERFEH fERFEH
FHEEREE FHREEER

— W= — HR
FERE FERE e
S$'000 S$'000 S$'000
3T F#T T
As at 1 January 2025 RZE_RAFE—H—H 55 301 356
Impairment made FHRAE = 416 416
Impairment reversed B EURE 32) (28) (60)
Impairment utilised FAREE = (28) (28)
As at 31 December 2025 and RZBZRAF+=HA
1 January 2026 (Audited) —t+—BR-ZT-RF
—A— R (&F5) 23 661 684
Impairment made FHRRE - 42 42
Impairment reversed BEURE (5) (281) (286)
As at 30 June 2026 (Unaudited) RZTEZRFNRNA=+H
(RAZERT) 18 422 440
The Group applied the simplified approach to provide for RIBERR I R EERFEIR  AEHE
expected credit losses prescribed by IFRS 9. FRBE A ARTEREEBETIRERE -
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AR S P B RS SR R Y =

18 CONTRACT ASSETS/(LIABILITIES) 18 EHNEE (818)

40

As at As at
30 June 31 December
2026 2025

RIBEZARFE RZZ-RF
ANA=+H t=-—A=+—H

S$'000 S$'000

T T FH#T

(Unaudited) (Audited)

(REEF) (&5

Retention sum for contract works AHTERES 1,568 1,547

Unbilled revenue of contracts AHEESHWE 72,595 55,508

74,163 57,055

Less: Allowance for impairment R E R (38) (100)

Contract assets EHMEE 74,125 56,955

Contract liabilities EHamE (1,081) =
Retention held by customers expectedto  BFEFEEHR T HEESE

be settled: ZRBE
To be recovered within 12 months #ER+ =18 A AUk E 1,568 1,547

As at 1 January 2025, contract assets and contract liabilities
amounted to approximately $$43,866,000 and $$92,000,
respectively.

Contract assets and contract liabilities mainly derived from
contracts works and road milling and resurfacing services. The
changes in the contract assets and contract liabilities for the year
were resulted from the pace of the progress of certain projects
and the timing of approval for progress billing application for
certain projects.

The significant increase in the balance of contract assets as at
30 June 2026 was mainly attributable to the substantial progress
of the Group's ongoing projects during the reporting period.
Revenue had been recognised based on the stage of completion
of the projects and as at the reporting date, the corresponding
works had not yet been certified by customers in accordance
with the contractual terms. Accordingly, the Group was not yet
entitled to issue progress billings for these works, and the related
amounts were recognised as contract assets. The contract assets
are transferred to trade receivables when the rights become
unconditional.
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RZE-_RAF—HA—H AHEER
AHBED R AE#4L3,866,000H T M
92,0001 7T °

EBHEERAHNABEIERBEANTE
NE BB NEHRY - FRENE
ENEHNABNES AN ETEAEN
EERETREWERE N KRB E
HOBF R PR

RZZEZREFARNA=1+H &0EER
PRARIEIZI  TEHRAKERRE
MAETHEANGRZLER - KET
REBBEBEMTIERTUER RBE
BH - HE TR ARESOIRNES
BEE BRI - ALt - ANEE HEERZ
FTRFHEEFRER  MAERKIA
EHRRENEE - ZHEABNKAE
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B4R S o B B SR R Y =

18 CONTRACT ASSETS/(LIABILITIES) (Continued) 18 EHNEE (88w

Retention sum for contract works are settled in accordance
with the terms of the respective contracts. In the unaudited
interim condensed consolidated statement of financial position,
retention sum for contract works were classified as current assets
based on operating cycle. Prior to expiration of defect liability
period, these are classified as contract assets, which range from
one to five years from the date of the practical completion of the
construction. The relevant amount of contract assets is unsecured
and interest-free and reclassified to trade receivables when the
defect liability period expires. The defect liability period serves
as an assurance that the construction services performed comply
with agreed-upon specifications and such assurance cannot be
purchased separately. The terms and conditions in relation to
the release of retention vary from contract to contract, which is
subject to practical completion or the expiry of the defect liability
period.

Contract assets represent the Group’s right to receive
consideration for work completed but not yet billed because the
rights are conditional upon the satisfaction by the customers on
the construction work completed by the Group and the work
is pending for the certification by the customers. The contract
assets are transferred to the trade receivables when the rights
become unconditional, which is typically at the time the Group
obtains the certification of the completed construction work from
the customers.

The Group classifies these contract assets as current assets
because the Group expects to realise them in its normal
operating cycle.

EHNTIRRESREMEREA QERRE
B MARRE P HIBRESM AR
R EHNIERESREBELEZBHS
BARDEE - REEEHEWA - &
FENTRERBEOBRENEE B
RAIRERTIAE—ZERF - 44K
BENHBSREABERLENS I
RREREEHERREFRIDRESE
WKIE o (RENE EHARRE TR
BRERBTRWERSE  MBBRET
EEDRBE - BHURE & VIR RN
BERNMAMTR - HKBERRKRT
SHARE B ERE W E °

EHEERAKEHECTERARAR
B TREEENERN - RESZERN
AREPHASEMTREETIERT
MERDTHFE MZRIBEFEPR
A o B XM R ERAE CRERA
SEMSEFPHMTKEETIZENRA
MEE)  ANEEBREEZRUGIR -
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18 CONTRACT ASSETS/(LIABILITIES) (Continued) 18 ENEE (&)@
The Group applied the simplified approach to provide for AEBEAEZHARBERIERELE
expected credit losses prescribed by IFRS 9. Movement in the RIS E TR B EIEFHERE -
allowance for impairment of contract assets was as follows: BREERERBESHNT
As at As at
30 June 31 December
2026 2025

R-ZBZAXFE RZIZ-HF
ANB=+H +—A=+—H

S$'000 S$'000

FHT T

(Unaudited) (Audited)

(REES) (B &5H)

Beginning of the period/year HF A 100 79

Impairment (reversed)/made (B m),#HimE (62) 21

End of the period/year /R 38 100
Revenue recognised in relation to contract liabilities: HENBBEAHENNRER

As at As at

30 June 31 December

2026 2025

RZEZARFE RZZEZHF
ANA=+H +t—A=+—H

S$'000 S$'000
FTHT T
(Unaudited) (Audited)
(REHES) (f82&5t)
Revenue recognised in current period/year Hi,/F st A& N BEEHD
that was included in the contract liabilities FAZNEfE,/4F [ #ER Y UL 25
balance at the beginning of the period/
year - 92
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B4R S o B B SR R Y =

18 CONTRACT ASSETS/(LIABILITIES) (Continued) 18 EHNEE (8f) w
Unsatisfied performance obligations resulting from fixed-price EEEBRERMANELEZRBITBRAOE
long-term contracts were analysed as follows: ELHFMAT :

As at As at
30 June 31 December
2026 2025

RZBZARE RZZT_1F
ANB=+H +—A=+—H

S$'000 S$'000
THT T
(Unaudited) (Audited)
(REFES) (F &5
Aggregate amount of the transaction price 7 B2 2 &0 k2R EBIT

allocated to long-term contracts thatare  KEIAXNZ R FEIREEHE
partially or fully unsatisfied 532,956 594,469
Expected to be recognised within one year TR —F RHER 167,986 156,454
Expected to be recognised after one year TEER#G R —F &R 364,970 438,015
532,956 594,469
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AR S P B RS SR R Y =

19 DEPOSITS, PREPAYMENTS AND OTHER 19 ®#e  FBENREREMEWKRR
RECEIVABLES b= |
As at As at
30 June 31 December
2026 2025

RIZBEZARE RZZE_RF
ANA=+H +t—A=+—H

$$'000 S$'000
FHT FH#T
(Unaudited) (Audited)
(R&ES) (&)
Current T B
Deposits (Note (a)) e (&t (a)) 2,648 2,406
Less: Allowance for impairment W R E RS (221) (221)
2,427 2,185
Loan to joint ventures (Note 27 (b)(iii)) BERTa &0 (MEE27(b)ii) 740 600
Prepayments (Note (b)) B4 3R IE (P E (b)) 1,743 1,714
Other receivables Hfth fE W3R8
— third parties —B=5 48 47
— related party (Note 27(b)(ii)) — BB 75 (P EE 27 (b)) 5 305
4,963 4,851
Less: non-current portion deposits W ERBIBAEE (M)
(Note (c)) (673) (856)
4,290 3,995
Notes: BT
(a) As at 30 June 2026, deposits mainly composed of deposits paid for project (a) RZEZRFRNA=TH ZRexE0E

expenses (31 December 2025: Same).

(b) As at 30 June 2026, prepayments mainly composed of prepaid project (b)
insurance and performance bond insurance (31 December 2025: Same).

(c) As at 30 June 2026, non-current deposits represented deposits paid for (o)
acquisition of property, plant and equipment amounting to approximately
5$636,000 (31 December 2025: 5$374,000) and rental and utilities deposits
with maturities of over 12 months amounting to approximately $$37,000 (31
December 2025: 482,000).
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YNBEEMINEE (ZE-RAF+=A
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RZFZARFANA=TH BNFEIER
ERNBEERBEBEORERR (ZE=H
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RZFEZXEXNA=ZTA ERBEReES
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B4R S o B B SR R Y =

20 PLEDGED BANK DEPOSITS AND CASH AT

20 CEAFRTERUARETER

BANKS AND ON HAND

ERFERE

As at As at

30 June 31 December
2026 2025
R=B=ARE RKR-ZT_4a#F
ARA=tH +tZ—HA=+—8H
S$'000 S$'000
THx F#T
(Unaudited) (Audited)
CREEH)  (EH)

Cash at banks RITRE 8,298 7,031

Cash on hand FHEES® 77 76

Bank deposits with original maturity of over [REIH5 H B8 = 8 A &9

three months (Note (a)) RITFEH (T @) 1,045 1,037
9,420 8,144

Pledged bank deposits (Note (b)) BIIRRITER (M FE (b)) 1,546 1,099
10,966 9,243

Notes: MzE -

(a) As at 30 June 2026, certain bank deposits with original maturity of over three (a) RZBEZRERA=T ETREEE
months (31 December 2025: Same) were denominated in S$ and carried BA=-ZEANRTER(ZE_RAF+=
interest at market rate of 1.20% per annum (31 December 2025: 1.55%). A=+—8:#8RE) UFHTiE  EmisF

FE120% (ZE_RE+=ZA=+—8:
1.55%) 5T &
(b)  As at 30 June 2026, bank deposits of approximately $S$1,546,000 (31 (b) RZZBZARFEFARNAZTRHHRITEFERLD

December 2025: $$1,099,000) were mainly pledged for bank borrowings
(Note 24) of the Group with immediate withdrawal subject to consent of
banks and maturity between three months to one year (31 December 2025:
three months to six months). Such bank deposits carry interest at market
rates which range from 0.20% to 1.25% (31 December 2025: 0.20% to 0.28%)
per annum.

1,546,000t (ZE - hF+=A=+—Q:
1,099,000%170) EEEAASEIHBE A=
MAE—F(ZE-_A%+-_A=+—08:
—@EAENEAR) MRITER (NFE AR
B BERITRAE) (FaE24) BIEH - %%
RITFFIETISFFE020%E1.25% (=%
—HEF+=-A=+—H:020%%0.28%) it

B o
B
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21 TRADE AND RETENTION PAYABLES 21 BESZRAREREFRES
The credit period granted by creditors ranged from 30 to 90 days. BEEARTHEEANF=1TZENTK
As at As at
30 June 31 December
2026 2025

RIZBEZARE RZZE_RF
ANA=+H +tZA=+—H

$$'000 S$'000
THT T
(Unaudited) (Audited)
(REFES) (& &5T)
Trade payables B ENRIE
— Third parties —%=5 10,262 11,292
— Related parties (Note 27(b)(iv)) — @ (M 27()iv) 11 8
10,273 11,300
Retention payables ERRE &
— Third parties —%=x 840 664
11,113 11,964
The ageing analysis of the trade payables, presented based on BORMNPRERNREARRZREZEANRSE
invoice date at the end of the reporting period, was as follows: S ERE DT T
As at As at
30 June 31 December
2026 2025
R=ZZB= R-ZE_FE
~A=tH +=—HA=1+—8H
S$'000 S$'000
FTHT 7T
(Unaudited) (Audited)
(RAEES) (f82&5t)
Less than 30 days PR=+XK 9,108 9,878
31-60 days =t+t—=x+X 451 1,323
61-90 days RT—ZEh+X 368 1
91-120 days ht—Z—BZ+X 92 -
121-365 days —BAZT—ZEZ=ZBATEX 170 21
More than one year il —F 84 67
10,273 11,300
As at 30 June 2026, retention payables of approximately RZZEZRFRNA=+TH ENRE
$$840,000 (31 December 2025: $$664,000) were expected to £ #9840,000T L (ZE-_RHF+ A
be settled within twelve months after the end of the reporting =+—H :664,000%7T) EEER RS
period. HARE+ @A RER -
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B4R S o B B SR R Y =

22 ACCRUALS, OTHER PAYABLES
PROVISIONS

AND

22 %E‘I‘iﬁ » EL R A RROE R B

As at As at
30 June 31 December
2026 2025
R-ZZBZXRFE R-T_AF
ARA=tH +tZ—HA=+—8H
$$'000 S$'000
THx F#T
(Unaudited) (Audited)
Gk EE) (@&
Current Yok
Other payables H fth fE AT R IB 142 136
Staff costs payables FET B TR AR 5,576 3,389
Accruals for operating expenses KERZ BB R 369 759
Deposits received — refundable Bz e — R E 651 665
Goods and services tax payables B R RIS 1A 698 526
Provisions (Note (i) Bt (BHEEG) 398 398
7,834 5,873
Less: Non-current portion deposit B BERGEREIE D
received — refundable (Note (ii) e — A RO (MR Gi) (401) (547)
7,433 5,326
Non-current FETED
Provisions (Note (i)) B (M FEG) 748 748
Notes: B3
(i) Current provisions represented provision for leave entitlement. Non-current (i) MEBBEREZRAEE - ERDBEERS

provision represented provision for repair works to be incurred after the
completion of contract works and provision for reinstatement costs for a
property with a fixed land lease classified as property, plant and equipment

(Note 11).

(if) Non-current deposits received were mainly represented by deposits for
maintenance services and rental deposits received with maturities of over 12

months.

MIREREBELNEETRRBAR
DERYME  BERRENEELHEEY
A IRBR AR (HFE11) o

(ii) B UGER B iR & F B 15 A7 4 i R TS
ZekBE%Zs  HIHABE12EA -
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22 ACCRUALS, OTHER PAYABLES AND 22 EtER - HEMSFERE
PROVISIONS (Continued) B
SEARBEENREESNT

Movements in provisions classified as current liabilities were as

follows:

As at As at
30 June 31 December
2026 2025
RZZBZXRFE RIT_OF
ANA=+H +t=—A=+—H
S$'000 S5$'000
FH T TH#T
(Unaudited) (Audited)
(RE&FEST) (B &)
Provision for leave entitlement EEZHRERE
Beginning of period/year Hy 4 398 379
Provision made MR = 19
End of the period/year H/FR 398 398

Movements in provision classified as non-current liabilities were

as follows:

DRRBIFRDABENREEBNT

As at As at
30 June 31 December
2026 2025
R=-F-R"E RZFT-HF
ARA=tH +tZHA=+—8
S$'000 S$'000
THRT F¥r7T
(Unaudited) (Audited)
(RETES) (fe2535t)
Provision for repair works on EHNIRNBEEIRRE
contract works
Beginning of the period/year Hi,F 4 272 281
Provision utilised BAEE = 9
End of the period/year Hi,“F R 272 272
Provision for reinstatement costs VR 18 B A< B 4
Beginning of period/year Hi,F 4 476 449
Unwinding of discount (Note 8) FriRgEm (FizE8) = 27
End of the period/year Hi, R 476 476
748 748
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23 LEASES 23 #HE

The Group leases certain land and buildings, motor vehicles,
office equipment and plant and machinery. Lease contracts are
typically made for fixed terms of 1 to 35 years (31 December
2025: Same). Lease terms are negotiated on an individual basis
and contain a wide range of different terms and conditions. The
lease agreements do not impose any covenants.

Leases are recognised as a right-of-use asset and corresponding
liabilities at the date when the leased assets are available for use
by the Group.

Each lease payment is allocated between the liability and finance
cost. The finance cost is charged to unaudited interim condensed
consolidated statement of comprehensive income over the lease
period so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period. The right-
of-use asset is depreciated over the shorter of the asset's useful
life and the lease term on a straight-line basis.

NREFHEELE T EET  RE -
REREARBE R #E -HESGH—
MAIVETAR—FE=+AF (=T
“HAF¥+-AZ=+—8 MR -HE
BRBEMBIER EiE e TeEe8E
R I 3R M A A5 o T S 17 2 3 428 it A0
ERCIEZE

HENHEEEAHAKEER 2 B
REERREEREERAR -

BEHENRDOEEZEABMBEK
Ao BEKRANERA B RERTHH
BASE2ERERNG  ABELS
HEAEEHRME BB X - EHA%E
BEDREEANEAFHRESN AR
RERE)NERENE -

(i) Rights-of-use assets (i) FHEEE
Leasehold
land and Motor Office Plant and
buildings Vehicles  equipment  machinery
HE
THRETF AE BRAERE RERER gt
$$'000 $$'000 $$'000 $$'000 $$'000
THr THR THx THR THr
As at 1 January 2026 RZBZRE
(Unaudited) —B—H
(REEEF)
Carrying amount EKHEE 29,231 5,695 74 2,985 37,985
As at 30 June 2026 R-ZEZXRE
(Unaudited) ~A=t+AH
(REBEE)
Carrying amount REE 28,649 9,049 62 2,742 40,502
For the six months BZ-Z-XF
ended 30 June 2026 AB=+H
(Unaudited) IEARER (REEL)
Depreciation for the period BARE 809 616 " 340 1,776
Total cash outflow for leases HEMBSRLAE 2,200
Additions to right-of-use assets REFFREEE 5,320
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23 LEASES (Continued)

(i) Rights-of-use assets (Continued)

23 HE®

(i) EREEE@E

Leasehold
land and Motor Office Plant and
buildings Vehicles  equipment machinery Total
HE
T RET HE  BRAER L 1 @t
$$000 $$'000 5$000 $$'000 $$000
THr FH FHr THr FH
As at 1 January 2025 R-Z-1F
(Audited) —A—A (&%)
Carrying amount REE 12,532 3994 45 2,189 18,760
As at 31 December 2025 R-B-HF
(Audited) +=A=t+-8
(&)
Carrying amount KHE 29,231 5,695 74 2,985 37,985
For the year ended BE-E-IF
31 December 2025 +ZR=+-H
(Audited) EFE (REF)
Depreciation for the year FARE 3,033 910 2 752 4,717
Total cash outflow for leases ~ HEHBR LT LA 3,611
Additions to right-of-use assets A& F L E 25,281

As at 30 June 2026, the Group leases certain leasehold land
and buildings in Singapore for its operations (31 December
2025: Same). Lease contracts are entered into for fixed
terms of approximately 1 to 35 years.

Lease terms are negotiated on an individual basis and
contain a wide range of different terms and conditions. In
determining the lease term and assessing the length of the
non-cancellable period, the Group applies the definition of
a contract and determines the period for which the contract
is enforceable.

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2026

RZZBZRFRNA=+TH &X&
BEFMKEEETHEHEL MR
BT ELEZCR (T A%+
A=+—8 @R - HEAHNH
BElEFHOR1E354F -

HEGRDIRERNEEER X
BEZRITRMGRRLMES- &
BEEEE R AE R BEE A
EER AEEERAHONESR
REFERIRHIMITA LM -
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23 LEASES (Continued)

(i)

Rights-of-use assets (Continued)

The total cash outflow for leases during the six months

ended 30 June 2026 amounted to approximately
$$2,200,000 (31 December 2025: $$3,611,000), comprising

the following:

23

HEw®

(i) ERAREE®SE)
BE-_Z-_"F~NA=1tHIEN
BA HEMNBESRTEBBNA
2,200,000 L (ZE-RE+—A
=+—H :3,611,000%7T) * B
AR -

As at As at

30 June 31 December

2026 2025

RZBZXRFE RIZT-hLF

AA=+H +tZA=+—H

$$'000 S$'000

THT T

(Unaudited) (Audited)

(REFES) (F255t)

Repayment of bank borrowings BRRITER 1,795 2,911
Repayment of principal element BEHEAELRS

of lease liabilities 177 359

Interest paid on bank borrowings EATRITIE A E 166 222

Interest paid on lease liabilities ERNHEBENE 62 119

Expenses relating to short term leases ELFGHATAE B M X = =

Total cash outflow for leases HENRSRHEE 2,200 3,611

BIRIERER AT /2026 FHAmwRE
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23 LEASES (Continued)

(i)

Rights-of-use assets (Continued)

Additions to the right-of-use assets for the six months
ended 30 June 2026 of approximately $$5,320,000 (31
December 2025: 5$25,281,000) were represented by:

23 HE®

(i)

EREEE (&)

BHE-_Z-_R"F~NA=Z+A8L
RER RECRBEENR
5,320,000t (ZE=RHF+= A

=+—H : 25,281,000 7t) * Bl :

As at As at

30 June 31 December

2026 2025

R=F=R R-ZT_R%F

~A=+H +=—A=+—H

S$'000 S$'000

FH T FH#T

(Unaudited) (Audited)

(REHEST) (B ET)

Leasehold land and buildings HE L METF 228 19,732
Motor vehicles HE 4,648 3,916
Office equipment MAEFRE - 58
Plant and machinery 5% 5= B A i 444 1,575
Total additions to right-of-use assets HREf AR EEHASH 5,320 25,281

During the six months ended 30 June 2026, leases of motor
vehicles of approximately S$678,000 (31 December 2025:
$$1,305,000) and plant and machinery of approximately
$$347,000 (31 December 2025: $$18,000) under right-of-use
assets had been fully repaid.
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Bz -_"EXA=+tH8H1L
ANER FAREEETHNAS
HAEH678,000FT T (ZE-_RHF
+=HA=+—8 : 1,305,000 7C)
N B N # 4 1 & %9 347,000 %1
T(ZE-_RAFE+-_A=+—8:
18,000¥T7C) B2 HEE -
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23 LEASES (Continued) 23 *ﬂg (%)
(i) Lease liabilities (i) HEEE
As at 30 June 2026 As at 31 December 2025
RZB-AEAAZTH RZZZRF+-A=+—-H

Present Present

Total value of the Total value of the

minimum minimum minimum minimum

lease lease lease lease

payments payments payments payments

REAE REAE HEME =EHE
HRAE NREE EEE NREE

$$'000 $$'000 S$'000 S5$'000
THT THT THT TH#T
Within one year —FR 375 260 373 259
Within a period of over one year —F M ERFZA
but within two years 245 138 171 64
Within a period of over two year MEN FRAF A
but within five years 468 166 473 168
More than five years RENE 3,506 2,120 3,578 2,143
4,594 2,684 4,595 2,634
Less: total future interest expense i © KR RKF| S H % B (1,910) (1,961)
Present value of lease liabilites ~ HERERE 2,684 2,634
Less: portion classified as current  J& : SR BRE A B
liabilities ik (260) (259)
Non-current liabilities FRBEE 2,424 2,375

BIRIERER AT /2026 FHAmwRE



54

Notes to the Condensed Consolidated Interim Financial Statements

AR S P B RS SR R Y =

23 LEASES (Continued)

Lease liabilities (Continued)

As at 30 June 2026, the weighted average incremental
borrowing rates applied to lease liabilities by the Group
ranged from 2.80% to 4.75% (31 December 2025: 2.80% to
5.12%) per annum.

(i)

23 HE®
(i) MEEEH)

RZE_AREANA=ZFTH &X&E
EEANREEAENNEFEE
EERFFEE280%E475% (=

F_RFFT-A=1+—H:280%

Z512%) o

As at 30 June 2026, lease arrangements from banks as RZBZARESA=+8" 77
follows were presented together within bank borrowings. RITHERYPERITERD —0OF
Details of such lease arrangements are set out in Note 24. 20 - ZEHELHENFBEER
BisE24 -

As at As at

30 June 31 December

2026 2025

R-ZBZARE R-T_AF

AA=+H +ZA=+—H

S$'000 S$'000

FTHT T

(Unaudited) (Audited)

(REFES) (f8255t)

Current mE 3,785 2,511

Non-current ERE 4,717 2,910

8,502 5,421
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24 BANK BORROWINGS

24 SRITER

As at As at
30 June 31 December
2026 2025

RIBEZARFE RZZ-RF
~A=+H +=—A=+—H

$$'000 S$'000

FHT T#T

(Unaudited) (Audited)

(REEES) (K& &5T)

Bank borrowings — secured RITER — FEM 75,804 44,226

As at 30 June 2026, the Group's bank borrowings with carrying
amount of approximately $$66,643,000 (31 December 2025:
$$37,938,000) were variable-rate borrowings which carried annual
interest ranging from 1.73% to 4.35% (31 December 2025: 1.65%
to 4.35%) per annum. The remaining bank borrowings with
carrying amount of approximately $$9,161,000 (31 December
2025: S$6,288,000) were fixed-rate borrowings and carried
interest ranging from 1.60% to 5.92% (31 December 2025: 1.50%
to 5.92%) per annum.

RZE-_RNEXNA=Z+TH AEBEKE
1B #) 66,643,000 L (ZE A F
+=-A=+—H :37,938,000% 7T) &
RITERBIZFHANNEGR  FFEN
F173%E435% (ZE-_RFE+_-A
=+—H  1.65%%F435%) o t4 NERME
E#19,161,0008 L (ZE—AHF+ = A
=+ —H : 6,288,000 7T) KSR 1T &K
BEEFEER  FFENTF1.60% 2
592% (ZE=-_AF+=HA=+—H:
1.50% & 5.92%) °
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24 BANK BORROWINGS (Continued)

The Group's borrowings, after taking into account repayable on

demand clause, would be repayable as follows:

24

RITER @
B RRERMBRR  AEBZER
EEEBMT

As at As at

30 June 31 December

2026 2025

R-ZZBZXRE R-IT_AOF

AA=t+H +t-A=+—H

S$'000 S$'000

FH#H T TFH#T

(Unaudited) (Audited)

(RE&FEST) (F&&ET)

Within 1 year or on demand —FRNNRIHFEREE 71,087 41,316
After 1 year but within 2 years —FUAEMEZA 3,056 1,839
After 2 years but within 5 years MERERFEZR 1,661 1,071
75,804 44,226

As at 30 June 2026, included in the bank borrowings is balance
of approximately $$8,502,000 (31 December 2025: S$5,421,000)
were under lease arrangements (Note 23(ii)). The corresponding

carrying amounts of motor vehicles and plant and machinery of

approximately $$9,049,000 and $$2,742,000
5$5,695,000 and S$2,985,000), respectively,
banks to secure such borrowings (Note 11).

(31 December 2025:
were pledged to the

As at 30 June 2026, the Group's bank borrowings were secured

by the investment properties (Note 12), certain leasehold land

and buildings (Note 11), certain motor vehicles and plant and

machinery held under lease arrangements (Note 11), pledged

bank deposits (Note 20) and corporate guarantee by the

Company and personal guarantees by share

holders of one of the

subsidiaries of the Company (31 December 2025: Same).

The weighted average interest rate was 2.58% as at 30 June 2026

(31 December 2025: 3.08%).
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R-ZZE-RXENA=Z1+H RITER
498,502,000 T (ZE - HE+ = A
=+—H 5,421,000 7T) AHEZH
(BFFE23(01)) ° /RE RHF KA & 48 /e
BRE{E 2 5149 9,049,000 % 7T & 2,742,000
Tt (ZE-RAF+_A=+—8:
5,695,000 7 7T & 2,985,000 %7 7T) 2 K 7
FIRITIERBZSERMER (HeE11) -

%:;:ﬁiﬁﬂ*+ﬂ REE R R
TETAKEDE (Hx12) - &5FAE
fa:tﬁﬂ&’rﬁ%(ﬂﬁufﬂ) fEZHEE
THAENE T RERBE KK (T
11) - BEEFRITHER (FIE20) RARQ
Tﬁﬂmfﬁ”ﬁﬂ%u&$ 7E¢*F‘ﬁ
MEBARMBREMBEAER(ZZE=
F+-A=+—8: HRE) EEH -

RIZBE-RNEXA=Z+TH  MEFEHF
RAEISBU(ZCE-_RE+-_A=+—
B :3.08%)
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24 BANK BORROWINGS (Continued)

All of the Group's banking facilities are subject to the fulfilment
of covenants. Some of those relating to the Group's financial
metrics which are tested periodically, as are commonly found
in lending arrangements with financial institutions. If the Group
were to breach the covenants the related loans would become
payable on demand. The Group did not identify any difficulties
complying with the covenants. As at 30 June 2026, none of the
covenants relating to drawn down facilities has been breached (31
December 2025: Same).

25 SHARE CAPITAL

24 SRITER @)
AEEMFAETRENBRTRE -
EAEBSIEERENE TEEE T
R 1T S L R A R R
BaE SR PR - AEEERE
% REE RS EREREE  AEE
A RIS R E A TR
MoB-—XEXA=+H LEERE
AEBCIEDRENEE (ZE-RF
+Z—A=+—8:18[) -

25 B&

Par value  No. of shares  Share capital

HE BB E &N
HK$ HK$'000
BT FET
Authorised: EE
At 31 December 2025 RZE-_AF+-_A=+—H
(Audited) (25 0.01  2,000,000,000 20,000
At 30 June 2026 R-ZZE-RFAAA=1+H
(Unaudited) (RECEET) 0.01  2,000,000,000 20,000
No. of shares HK$'000 S$'000
B#HEE FET TH T
Issued and fully paid: ERTRAR:
At 31 December 2025 RZE-_RAF+=-_A=+—H
(Audited) (25 1,064,000,000 10,640 1,915
At 30 June 2026 R-ZE-XRFAA=1+H
(Unaudited) (REEE) 1,064,000,000 10,640 1,915
26 DIVIDENDS 26 RE

The board of directors does not recommend the payment of
interim dividend for the six months ended 30 June 2026 (six
months ended 30 June 2025: Nil).

EXeTEINBE_T - F XA

ZSTHERNBARERHERE (B2

ToRFANA=TRHIEREAR &) -
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27 RELATED PARTY TRANSACTIONS

The directors are of the view that the following companies were
related parties that had transactions or balances with the Group

during the six months ended 30 June 2026:

Name of the related party
)yt

Notes to the Condensed Consolidated Interim Financial Statements

27 BEERS
EERATHATARAEERBE -
E_RNFRAZTHIERNEREER S

A ERERERE )T

Relationship with the Group through:
EBRTHAFABAREBEHARK :

Geenet Pte Ltd

Eastern Green Power Pte Ltd
Futurus Construction Pte Ltd
SWG Alliance Pte Ltd
Menang Granit Sdn Bhd

Tong Seng Concrete Products Trading Pte Ltd

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2026

Significant influence by Mr. Ng Choon Wee, son of NTS
hREZ FHREREENEATE

Significant influence by NTS

HRENERTE

Joint venture of the Group

AEEHAERE

Joint venture of the Group

AEEWEERE

Wholly-owned subsidiary of a joint venture of the Group
AEENSELENEZEMB LR

Wholly-owned subsidiary of a joint venture of the Group

AEENAECENEENBAR
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27 RELATED PARTY TRANSACTIONS (Continued)

(a)

Transactions with related parties

27 8
(a)

BERS @)

EEBLINRS

For the six months
ended 30 June
BEASA=1THIEAREA

2026 2025
—EDREF —EhF
S$'000 S$'000
FH# T T
(Unaudited) (Unaudited)
(REEST) (REEZERT)
Contract work revenue from KE TASHENE N TREKE
Eastern Green Power Pte Ltd (Note) Eastern Green Power Pte Ltd
(P =E) - (25)
Sale of goods to mTYSEEESm
Futurus Construction Pte Ltd Futurus Construction Pte Ltd 2 2
Geenet Pte Ltd Geenet Pte Ltd 1 1
Tong Seng Concrete Products Trading Tong Seng Concrete Products
Pte Ltd Trading Pte Ltd - —*
Ancillary support services to A T 51 & TR 8 Bh S 1R AR 7S
Futurus Construction Pte Ltd Futurus Construction Pte Ltd 17 18
Sub-contracting charges from KETNIIEENLBER :
Futurus Construction Pte Ltd Futurus Construction Pte Ltd (23) (5)
Raw materials and consumables from & B 7S B R M K KM FE
i
Futurus Construction Pte Ltd Futurus Construction Pte Ltd - (1)
Tong Seng Concrete Products Trading Tong Seng Concrete Products
Pte Ltd Trading Pte Ltd (55) (4)
Transportation and vehicle expenses ~ 2RE TH|ZBEMERE &
from HiMY
Futurus Construction Pte Ltd Futurus Construction Pte Ltd (1) (1)
Other operating expenses from KE TS EEEAMEER -
Futurus Construction Pte Ltd Futurus Construction Pte Ltd —* —*
Geenet Pte Ltd Geenet Pte Ltd (12) (13)

*  Less than S$1,000

Note:

This related party is a company which is owned as to 34.3% by NTS, an
executive director and one of the Controlling Shareholders, and such related

party transaction constitutes continuing connected transactions as defined
in Chapter 14A of the Listing Rules. However, this is exempted from the
reporting, annual review, announcement and independent shareholders’
approval requirements pursuant to Rule 14A.33 of the Listing Rules.

* 1,000 % 7T

GEE

WS A —EARRTESTRIERREZ
—RREEB3MIBNAT - ZEH RS
R ETARAIE VAZFTRERIFERER
5o R - EEREET ETHRAE 14433
RIETER - FERERE A5 RBUIREL

HERBE
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27 RELATED PARTY TRANSACTIONS (Continued) 27 BBAIRZ ®

(b) Balances with related parties (b) EEEREES WERR
As at As at
30 June 31 December
2026 2025

RIZBEZARE RZZE_RF
ANA=+H +tZA=+—H

S$'000 S$'000
FH#H T T
(Unaudited) (Audited)
(RE&FEET) (JEEFT)
() Trade receivables () EBZEKRNT
Futurus Construction Pte Ltd Futurus Construction
(Note 17) Pte Ltd (FfF5E17) —* 4
_* 4
(i) Other receivables (i)  EmEWFIE
Futurus Construction Pte Ltd Futurus Construction
(Note 19) Pte Ltd (Fif5E19) 5 305
(i) Loans to a joint venture (i) MEETEEH—IEZ
— Non-trade (Note 19) (Ka19)
SWG Alliance Pte Ltd SWG Alliance Pte Ltd 600 600
Futurus Construction Pte Ltd Futurus Construction
Pte Ltd 140 -
740 600
(iv) Trade payables (Note 21) (iv) B ZEMNEHE21)
Geenet Pte Ltd Geenet Pte Ltd 2 2
Tong Seng Concrete Products Tong Seng Concrete
Trading Pte Ltd Products
Trading Pte Ltd 9 6
11 8
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27 RELATED PARTY TRANSACTIONS (Continued)

(c)

(d)

(e)

All balances with related parties were unsecured, interest-
free, repayable on demand and denominated in S$ during
the six months ended 30 June 2026 (31 December 2025:
Same).

Except for loan to a joint venture and other receivable from
a joint venture which are unsecured, interest-free, repayable
on demand and denominated in S$, other receivables
and payables are trade in nature and will be settled in
accordance with the terms of the arrangement.

Transactions with related parties were conducted in the
normal course of business at prices and at terms as agreed
by the transacting parties.

As at 30 June 2026, the Group’s bank borrowings were
secured by corporate guarantee by the Company (31
December 2025: Same). Certain bank borrowings of the
Group were also secured by the personal guarantees by
shareholders of one of the subsidiaries of the Company (31
December 2025: Same)

As at 30 June 2026, the Group's performance bonds
issued by insurance companies and bank were secured by
corporate guarantees by the Company, in exception to
personal guarantees to an insurance company provided by
the directors of the Company NTS, NTF, NTK and personal
guarantees by the shareholders of one of the subsidiaries
of the Company (31 December 2025: Same).

27 BEBARS @)

(c)

(d)

(e)

BE_ZE-_"F~A=tHIEAX
&l A Fr B BE B 05 45 4 B AR KR -
BB CRERKEERNAFTFE
—E-AF+ZA=+—H:#18
@) °

RERTRELCERBRAED
EMEMERFEREER 2
B REREERAFTAHES
HERMENFBEBE HEE
WA IRBE LB IRRAESR -

BTN B IEX BT
FIT 13 TE BV (B8 AR RN IE R %15
BIEAETT -

R-ZZBZRFRNA=1TH X&
BARITERTIBEARARED
REEFREER (ZE-_AF+=
A=+—H:#R) - AKEET
RITERARRF —EWNERA
BEREHERMDEAZREER(ZF
“hE+ZA=+—B R -

RZZE-ARNENA=+H A&
BHRRBR AR RBETEHOEY
REBRAQBFATIREQAERE
i AR RESARE A
SHERMAHERR —EFRRER QR
HAYE A PR A R AR B — RS B
B A ) A% 312 4 A9 (@ A PR R KR o
—E-RAF+=ZA=+—H: 8
) e
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27 RELATED PARTY TRANSACTIONS (Continued)

28

(f)

(9)

As at 30 June 2026, one of the subsidiaries of the Company
has provided corporate guarantee in respect of the
borrowings of wholly-owned subsidiary of a joint venture
of the Group accounting to approximately $$856,000 (31
December 2025: S$658,000).

Key management compensation

Key management includes both executive and non-
executive directors of the Group. The compensation paid
or payable to key management was disclosed in Note 29
to the unaudited condensed consolidated interim financial
statements.

CONTINGENCIES

The Group had performance bonds for guarantees of completion

of projects issued by insurance companies and banks amounting
to approximately $$20,831,000 as at 30 June 2026 (31 December
2025: 5$21,035,000).

The Group had security bonds made under section 12 of

Employment of Foreign Manpower (Work Passes) Regulations
amounting to approximately $$2,380,000 as at 30 June 2026 (31
December 2025: 5$2,155,000).
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29 BENEFITS AND INTEREST OF DIRECTORS 29 EEEA R A= (FE D TMK
(DISCLOSURES REQUIRED BY SECTION Bl (38622 F) 55383 1% - A |l
383 OF THE HONG KONG COMPANIES (BEEESNRER) RO (F
ORDINANCE (CAP. 622), COMPANIES 622GE) REBLMARAR
(DISCLOSURE OF INFORMATION ABOUT EfEZHE)

BENEFITS OF DIRECTORS) REGULATION
(CAP. 622G) AND HONG KONG LISTING
RULES)
(a) Directors’ emoluments (a) EE=FHM
The remunerations of the directors for the six months BEEREBEE_Z-_R"FRAZ=ZT
ended 30 June 2026 is set out below: BIENEA ZEMES 0T
Retirement
benefit
— defined
Discretionary  Benefits contribution
Fee  Salaries bonuses  in kind plans Total
BHREA
— &8
ik e METAL BYiz ey | @t
$$'000  S$'000 $$'000  S$'000 $$'000  S$'000

THE  THR THE  THR THE THR

For the six months ended EHE-ZE-XE
30 June 2026 (Unaudited) ~A=tHIEAEA

(REBE)
Executive directors HITEZE
Ng Tian Soo PN - 305 145 - 5 455
Ng Tian Fah b - 258 143 20 9 430

Independent non-executive B FHITEE

directors
Gary Ng Sin Tong (alias Gary ER®
Huang Chendong) 1" - - - - 11
Lee Wing Yin Jessica E3 P 1 = = = = "
George Christopher Holland  George Christopher
Holland 1 - - - - 1
33 563 288 20 14 918
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AR S P B RS SR R Y =

29 BENEFITS AND INTEREST OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION
383 OF THE HONG KONG COMPANIES
ORDINANCE (CAP. 622), COMPANIES
(DISCLOSURE OF INFORMATION ABOUT
BENEFITS OF DIRECTORS) REGULATION
(CAP. 622G) AND HONG KONG LISTING
RULES) (Continued)

(a) Directors’ emoluments (Continued)
The remunerations of the directors for the six months
ended 30 June 2025 is set out below:

29 EEEARA = (FEQAK

5 (£ 622%) 563831k * A A
(BREESAHER) BH(F
622GE) R EBLTRAIR
EFEZE) @)

(a) ﬁ%%ﬁ@ﬂ(ﬁ
BEERHE_ZE_RAFEA=ZT
B 1E7~ @A Z%?M%WMDT

Retirement
benefit
— defined
Discretionary  contribution
Fee Salaries bonuses plans Total
BB
— &8
ik e MiETEAL a3l @t
$$'000 S$'000 $$'000 $$'000 S$$'000
s . A A
For the six months ended EHZ-Z_1f
30 June 2025 (Unaudited) 75 A _+ ALEA{EA
(RE&ELT)
Executive directors HITEE
Ng Tian Soo TN - 305 120 5 430
Ng Tian Fah {iipiES = 258 101 9 368
Independent non-executive B FHHITEE
directors
Gary Ng Sin Tong (alias Gary ERER
Huang Chendong) 10 - - - 10
Lee Wing Yin Jessica ZEAR 10 = = = 10
George Christopher Holland  George Christopher
Holland 10 - - - 10
30 563 221 14 828

The executive directors’ emoluments shown above are for
their services in connection with management of the affairs
of the Company and the Group. The independent non-
executive directors’ emoluments shown above were mainly
for their services as directors of the Company.
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B4R S o B B SR R Y =

29 BENEFITS AND INTEREST OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION
383 OF THE HONG KONG COMPANIES

ORDINANCE (CAP. 622),

COMPANIES

(DISCLOSURE OF INFORMATION ABOUT
BENEFITS OF DIRECTORS) REGULATION
(CAP. 622G) AND HONG KONG LISTING
RULES) (Continued)

(a)

(b)

(c)

(d)

Directors’ emoluments (Continued)

Ng Tian Soo is the chairman and executive director of the
Company and his emoluments disclosed above include
those for services rendered by him as the chairman and
executive director.

None of the directors have waived or agreed to waive any
emoluments during the six months ended 30 June 2026 (six
months ended 30 June 2025: Same).

* The discretionary bonus is an incentive based on individual

performance which has been determined and approved by the
remuneration committee.

Directors’ retirement benefits

During the six months ended 30 June 2026, no retirement
benefits were paid to or receivable by any director
in respect of their other services in connection with
the management of the affairs of the Company or its
subsidiaries undertaking (six months ended 30 June 2025:
Nil).

Directors’ termination benefits

No payment was made to directors as compensation for
early termination of the appointment during the six months
ended 30 June 2026 (six months ended 30 June 2025: Nil).

Consideration provided to third parties for making
available directors’ services

No payment was made to third parties for making available
directors’ services during the six months ended 30 June
2026 (six months ended 30 June 2025: Nil).

29 EEEARA = (FEQAK

Bl (56 622 F) 55 383 f% -

A

(BEESAHER) BH(F
622GE) REB LMHRAIR
EEZKE) @)

(a)

(b)

(c)

(d)

BEEHFME
ARERARRIERNTES
EXABREFMERREEEE
EATESMRERSHME -

RBE_Z-_RFA=1THI
NER Y EEFMESHEXR
EREIMME (BE-_FT_0%F
NA=ZTBLIEREA - 8BR) -

BBEATDRBEAARRERDR
By SmEFHEEgEERILE -

EEERNKRER

BHE_Z-_RXFNA=Z+HLER
BA HMERENESEHEEE
AAFIRENB AR BB HA
BR 755 M 2 15 3k & AL ] 3R PR 48 7

(BE-ZT-AFANA=THILRX
‘A &) -

EERBEERN

@:ﬁ:—? /\E'E/\ﬂ +E|_|J:/\
@A BEREFKLEREMRA
EEXNEMFREESKE (EE

—E-RFEXRA=ZTHIENEA
) o

RERHESREMOE=R
RERE
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“ERFARNAZTHIEAMEA:
") -
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29 BENEFITS AND INTEREST OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION
383 OF THE HONG KONG COMPANIES
ORDINANCE (CAP. 622), COMPANIES
(DISCLOSURE OF INFORMATION ABOUT
BENEFITS OF DIRECTORS) REGULATION
(CAP. 622G) AND HONG KONG LISTING
RULES) (Continued)

(e)

(f)

Information about loans, quasi-loans and other
dealings in favour of directors, bodies corporate
controlled by, and entities connected with, such
directors

Save as disclosed in Note 27, there were no other loans,
quasi-loans and other dealings in favour of directors,
controlled bodies corporate by and connected entities with
such directors during the six months ended 30 June 2026 (six
months ended 30 June 2025: Nil).

Directors’ material interests in transactions,
arrangements or contracts

No significant transactions, arrangements and contracts in
relation to the Company’s business to which the Company
was a party and in which a director of the Company had a
material interest, whether directly or indirectly, subsisted
at the end of the year or at any time during the six months
ended 30 June 2026 (six months ended 30 June 2025: Nil).

30 SUBSEQUENT EVENTS

There are no significant events affecting the Group which have

occurred after the six months ended 30 June 2026 and up to the

date of this interim report.
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Management Discussion and Analysis
BEENWR DT

INDUSTRY OVERVIEW
According to the Ministry of Trade and Industry Singapore (“MTI")

announcement on 11 August 2026, the construction sector grew by
5.8% year-on-year in the second quarter of 2026, moderating from the
12.9% growth in the preceding quarter. This expansion was driven by
higher output in both the public and private construction sectors. The
Singapore infrastructure construction sector is expected to maintain
a positive outlook in 2026, supported by a strong pipeline of major
public infrastructure and development projects. Continued investment
in transportation, utilities, energy, telecommunications and other
essential infrastructure is expected to sustain construction activity
and provide opportunities for contractors over the medium term.
Nevertheless, the industry continues to face challenges as arising from
rising labor costs, manpower constraints and broader uncertainties
stemming from global economic volatility, evolving trade dynamics
and ongoing geopolitical developments which may affect business
sentiment, project costs and timelines. Against this backdrop, industry
players are increasingly adopting digitalisation, automation and
advanced construction technologies to enhance operational efficiency,
improve productivity, optimise resource utilisation and support more
sustainable construction practices.

BUSINESS REVIEW AND PROSPECT

The core business and revenue structure of the Group remained
unchanged for the six months ended 30 June 2026. The Group's
operations, other than those of certain joint ventures, are located
in Singapore and its revenue and profit from operations are solely
derived from contract works rendered within Singapore. The Group is
actively involved as a main contractor or subcontractor in both private
and public sector projects and the revenue was principally derived
from (i) contract works in relation to the installation of power cables
and telecommunication cables (including ISP works and OSP works) by
applying methods such as open cut excavation or trenchless methods;
(ii) road milling and resurfacing services; (iii) ancillary support and other
services; and (iv) sales of goods and milled waste.
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Looking ahead, the Group remains cautiously optimistic on its business
prospects, supported by a strong order book and the continued
demand for civil engineering and construction works in Singapore.
Notwithstanding the improving financial outlook, the operating
environment remains challenging. The Group continues to adopt a
prudent approach in carrying out its business amid these challenges,
which includes (i) cost pressures arising from labour shortages and
rising manpower costs; (ii) increasing compliance requirements
under the evolving local regulatory framework; (iii) higher operating
costs associated with the procurement and leasing of construction
machinery and vehicles; (iv) ongoing geopolitical tensions which
contributed to volatility in global energy markets, resulting in higher
diesel prices and increased transportation and operating costs; and (v)
the current volatile interest rate environment may put upward pressure
on borrowing costs of the Group. The Group is cautious and adopts
a prudent and disciplined approach in managing these challenges by
closely monitoring project costs, strengthening operational efficiency
and maintaining financial discipline. As at 30 June 2026, the Group's
order book stood at approximately $$533.0 million, with project
completions scheduled through 2029.

Business strategies of the Group remained unchanged for the six
months ended 30 June 2026. Looking ahead, the Group will (i) closely
monitor the global economic trend and market situation and take
timely measures to improve its operation efficiency; (ii) continue to
leverage its solid track record and proven expertise to tender for public
and private sector projects; (iii) prioritise cash conservation; (iv) adopt
tighten cost control measures; (v) actively participate in tendering
for new projects to strengthen the Group’s market position; and (vi)
exercise caution when exploring business opportunities.

ONGOING PROJECTS

As at 30 June 2026, the Group had 45 ongoing projects, including 44
ongoing power cable installation projects and one telecommunication
cable installation projects with an aggregated contract sum of
approximately S$653.3 million, of which approximately $$120.3 million
has been recognised as revenue up to 30 June 2026 (31 December
2025: 35 ongoing projects, including 34 ongoing power cable
installation projects and one telecommunication cable installation
project with an aggregated contract sum of approximately S$671.5
million, of which approximately S$77.0 million has been recognised
as revenue). The remaining balance will be recognised as the Group's
revenue in subsequent periods in accordance with the respective stage
of completion.
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BEEENWE D

FINANCIAL REVIEW

Below is the financial review for the six months ended 30 June 2026 as

compared to six months ended 30 June 2025.

Bt 75 B 8
UWTAEBE-_E - "FA=+H1~[@A
HRHEE-ZZE-_RAFNA=ZTHIEAEAN
B 755 B R o

Revenue W 23
The following table sets out the breakdown of the Group’s revenue by T REFIAEBHHREBEE_T_FRZ
goods and services types for the six months ended 30 June 2026 and ZE=RFNA=THIEANEAKRE R RRBE
2025. BRI D r U as RAR -
For the six months
ended 30 June
BEXRA=THLEREA
2026 2025
—ERE —E-_FRF
S$'000 S$'000
THT R i
(Unaudited) (Unaudited)
(REFES) (CREE=ES)
Revenue from contract works BHTIRFERE
— Power —FN 58,286 27,109
— Telecommunication —FA 598 6,436
Subtotal INEF 58,884 33,545
Road milling and resurfacing services BERGO REHRSE 3,431 3,942
Ancillary support and other services B TR R EMART 5,200 2,785
Sales of goods and milled waste $HE T M M EE EE R 2,611 1,967
Total S 70,126 42,239
BERIERERAR /2026 F EiHRE
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The Group's overall revenue increased by approximately $$27.9 million
from approximately $$42.2 million for the six months ended 30 June
2025 to approximately S$70.1 million for the six months ended 30 June
2026 representing increase of approximately 66.0%. This increase was
mainly attributable to:

(i) increase in revenue from contract works by approximately S$25.4
million with combined effects of (a) the increase in revenue from
power cable installation projects by approximately $$31.2 million
was mainly due to substantial progress of projects with revenue
recognised for the six months ended 30 June 2026 compared
to the six months ended 30 June 2025; and (b) the decrease in
revenue from telecommunication cable installation projects by
approximately S$5.8 million was due to lesser progress of the
project with revenue recognised for the six months ended 30
June 2026 compared to the six months ended 30 June 2025;

(i) decrease in revenue from road milling and resurfacing services by
approximately $$0.5 million;

(iii) increase in revenue from ancillary support and other services
by approximately $$2.4 million due to increased revenue from
leasing of vehicles; and

(iv)  slight increase in revenue from sales of goods and milled waste
by approximately $$0.6 million.

Cost of sales

The Group's cost of sales increased by approximately $$23.4 million
from approximately $$37.1 million for the six months ended 30 June
2025 to approximately S$60.5 million for the six months ended 30 June
2026, representing an increase of approximately 63.1%. The increase
was in line with the increase in revenue as discussed above.

Gross profit and gross profit margin

The Group's gross profit increased by approximately $$4.5 million from
approximately 5$5.1 million for the six months ended 30 June 2025 to
approximately 5$9.6 million for the six months ended 30 June 2026,
while the Group's gross profit margin increased from approximately
12.2% for the six months ended 30 June 2025 to approximately 13.7%
for the six months ended 30 June 2026. The increase in gross profit
and gross profit margin was mainly due to the increase in revenue
generated from contract works and ancillary support and other services
of the Group attributable to reasons as elaborated above.
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Other income and other gains, net

Other income and other gains, net increased by approximately
5$38,000 from approximately S$598,000 for the six months ended 30
June 2025 to approximately $$636,000 for the six months ended 30
June 2026 was mainly attributable to (i) the increase in rental income
from a property of approximately S$43,000; (ii) the increase in gain
on disposal of property, plant and equipment of approximately
$$31,000; (iii) the increase in government grants received by the Group
of approximately $$8,000; (iv) the increase in rental income from
investment properties of approximately S$4,000; and (v) the decrease in
sales of electricity and renewable energy certificates of approximately

S$48,000.

Administrative expenses

The Group's administrative expenses increased by approximately $$1.3
million from approximately S$4.4 million for the six months ended 30
June 2025 to approximately $$5.7 million for the six months ended 30
June 2026. Such increase was mainly due to the increase in employee
benefit expenses of approximately S$1.3 million.

Reversal of/(allowance for) impairment of trade receivables
and contract assets

An allowance of impairment of trade receivables and contract assets
turned from approximately S$264,000 for the six months ended 30 June
2025 to reversal of impairment of trade receivables and contract assets
of approximately $$306,000 for the six months ended 30 June 2026.
Such changes was mainly attributable to (i) the reversal of allowance for
impairment of trade receivables of approximately $$378,000 in relation
to decrease in trade receivables that were aged over 150 days for the
six months ended 30 June 2026; and (ii) the decrease in allowance for
expected credit losses of contract assets of approximately $$192,000
for the six months ended 30 June 2026.

Finance income

Finance income decreased by approximately $$93,000 from
approximately $$110,000 for the six months ended 30 June 2025 to
approximately S$17,000 for the six months ended 30 June 2026. This
was mainly attributable to a decrease in bank deposits and pledged
bank deposits.
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Finance costs

Finance costs represented interest expenses relating to bank
borrowings, lease liabilities and unwinding of discount of reinstatement
costs. The finance costs increased by approximately $$0.3 million from
approximately S$0.7 million for the six months ended 30 June 2025 to
approximately S$1.0 million for the six months ended 30 June 2026 was
mainly due to the increase in bank borrowings.

Share of profit and loss of joint ventures, net and net of tax
The share of profit and loss of joint ventures increased by
approximately S$0.1 million due to improvement in the share of result
of a joint venture driven by the improved operating performance of
that joint venture for the six months ended 30 June 2026.

Income tax expense

Income tax expense increased by approximately S$0.4 million for the
six months ended 30 June 2026 compared to six months ended 30
June 2025. Such increase was mainly due to the increase in assessable
profit generated during the period.

Profit for the period

As a result of the foregoing, the Group recorded a net profit of
approximately 5$$3.3 million for the six months ended 30 June 2026
as compared to the net profit approximately S$0.3 million for the six
months ended 30 June 2025, representing an increase of approximately
5$3.0 million. This increase was due to the reasons elaborated above.

INTERIM DIVIDEND

The board of directors does not recommend the payment of an interim
dividend for the six months ended 30 June 2026 (six months ended 30
June 2025: Nil).
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LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The shares of the Company were successfully listed on Main Board of
the Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
on 12 March 2020 by way of share offer and there has been no change
in capital structure of the Group since then. The Company’s capital
comprises ordinary shares and capital reserves.

The Group's liquidity requirements are primarily attributable to the
working capital for its business operations. The Group's principal
sources of liquidity comprises of cash generated from business
operations, cash and cash equivalents, equity contribution from the
shareholders and borrowings. As at 30 June 2026, the Company's
issued share capital was HK$10,640,000 and the number of issued
shares of the Company was 1,064,000,000 ordinary shares of HK$0.01
each.

As at 30 June 2026, the Group maintained a healthy liquidity position
with net current assets balance and cash at banks and on hand of
approximately $$19.8 million (31 December 2025: $$20.1 million)
and approximately $$9.4 million (31 December 2025: $$8.1 million)
respectively. The Group has continued to implement a prudent cash
and financial management policy. The Group’s cash at banks and on
hand were mainly denominated in Singapore dollars, are deposited
with certain reputable financial institutions.

The Group aims to maintain flexibility in funding by utilising committed
credit lines available and interest bearing borrowing, and regularly
monitors the current and expected liquidity requirements to ensure
that the Group maintains sufficient financial resources to meet its
liquidity requirements at all times.
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The Group incurred net cash outflows in operating activities of
approximately $$20.1 million for the six months ended 30 June 2026.
Based on the respective repayment schedules, the Group's total
current bank borrowings as at 30 June 2026, which are due within 12
months from the reporting date, amounted to approximately $$47.0
million. On the same date, the Group's cash at banks and on hand
amounted to approximately $$9.4 million and the Group has available
unutilised banking facilities amounted to approximately S$103.4 million.
Management closely monitors the Group’s financial performance and
liquidity position. Management also regularly monitors its compliance
with covenants and scheduled repayments of bank borrowings. The
Group has no historical record of breach of covenant. Based on its past
record and long relationship with its banks, the management does
not consider that the banks will exercise their discretion to demand
repayment so long as the Group continues to meet its obligations.

Taking into account the available unutilised banking facilities and
after assessing the Group's current and future cash flow position, the
directors of the Company are satisfied that the Group will be able to
meet its financial obligations when they fall due.

Borrowings

As at 30 June 2026, the Group had total borrowings (including bank
borrowings and lease liabilities) of approximately S$78.5 million
(31 December 2025: S$46.9 million) which were denominated in
Singapore dollars. As at 30 June 2026, the Group's bank borrowings of
approximately of 5$9.2 million bear interest at fixed interest rates (31
December 2025: S$6.3 million), while bank borrowing of approximately
S5$66.6 million (31 December 2025: S$37.9 million) bear interest at
floating interest rates. The Group's borrowings have not been hedged
by any interest rate financial instruments. Details of the maturity profile
and interest rate of the borrowings are set out in Note 24 to the
unaudited condensed consolidated interim financial statements.

Gearing ratio

Gearing ratio is calculated as total borrowings (including bank
borrowings and lease liabilities) divided by the total equity at the end
of the respective period.
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As at 30 June 2026, the gearing ratio of the Group was approximately
118.8% (31 December 2025: 74.7%). The increase in gearing ratio as
at 30 June 2026 was mainly due to the increase in bank borrowings by
approximately $$31.6 million as at 30 June 2026 as compared to 31
December 2025. The increase in bank borrowing was primarily due to
the drawdown of project financing to provide the Group with additional
working capital to support its ongoing projects and operations.

Net debt to total equity ratio

Net debt to total equity ratio is calculated as net debt (i.e. lease
liabilities, bank borrowings and net of cash at banks and on hand
and pledged bank deposits) divided by total equity at the end of the
respective period.

As at 30 June 2026, net debt to total equity ratio of the Group was
approximately 102.2% (31 December 2025: 59.9%). The increase in
net debt to total equity ratio as at 30 June 2026 was mainly due to the
increase in bank borrowings by approximately 5$31.6 million as at 30
June 2026 as compared to 31 December 2025.

Pledge of assets

As at 30 June 2026, the Group's investment properties with fair value
of approximately S$2.6 million (31 December 2025: Same), carrying
amount of self-occupied properties of approximately $$26.2 million (31
December 2025: $$26.9 million), carrying amounts of motor vehicles
and plant and machinery held under hire purchase commitments of
approximately $$9.0 million and S$2.7 million (31 December 2025:
S5$5.7 million and S$3.0 million), respectively, and pledged bank
deposits of approximately S$1.5 million (31 December 2025: S$1.1
million) were pledged for bank and other borrowings.

Capital expenditures and commitments

During the six months ended 30 June 2026, the Group incurred capital
expenditures of approximately $$8.8 million (six months ended 30
June 2025: S$23.1 million) in respect of the acquisition of plant and
equipment and motor vehicles.

As at 30 June 2026, the Group had capital expenditure contracted for
as end of the reporting period but not recognised in the unaudited
condensed consolidated interim financial statements in respect of
purchases of plant and equipment and motor vehicles of approximately
5$0.6 million (31 December 2025: S$2.3 million).
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Contingencies

As at 30 June 2026, the Group had performance bonds for guarantees
of completion of projects issued by insurance companies and bank
amounting to approximately $$20.8 million (31 December 2025: $$21.0
million).

As at 30 June 2026, the Group had security bonds made under section
12 of Employment of Foreign Manpower (Work Passes) Regulations
amounting to approximately $$2.4 million (31 December 2025: S$2.2
million).

Future plan for material investments and capital assets
Following the lease of a piece of leasehold industrial land and the
buildings thereon situated at 18 Chin Bee Drive, Singapore 619865
(the “"Premises”) (details of which are set out in the Company’s
circular dated 27 March 2025 and the poll results announcement of
the extraordinary general meeting dated 24 April 2025), the Group
assessed that redeveloping certain buildings and structures at the
Premises based on a higher plot ratio could better suit the Group's
needs as compared to carrying out renovation and refurbishment
on the existing buildings and structures. Consequently, Wee Guan
Construction Pte Ltd ("WGC") (an indirect wholly-owned subsidiary of
the Company and the lessee in respect of the lease of the Premises)
applied for JTC's (being a statutory board under the Ministry of
Trade and Industry of the Singapore Government which is in charge
of Singapore's industrial progress) consent to certain redevelopment
works proposed to be carried out at the Premises (the “Redevelopment
Works").

WGC received a letter of consent from JTC dated 17 August 2026 (the
“"Consent Letter”) in which the JTC informed WGC of its consent to
the Redevelopment Works subject to the terms and conditions set
out in the Consent Letter being accepted by WGC by the acceptance
deadline of 31 August 2026. On 28 August 2026, WGC submitted a
letter of acceptance confirming its acceptance of all the terms and
conditions of the Consent Letter. For further details, please refer to the
Company'’s announcement dated 28 August 2026. As at 28 September
2026, the Group has not entered into any construction contract,
appointed any contractor, or obtained any quotation or tender in
relation to the Redevelopment Works. The Group will commence the
process of selecting contractors for the remaining Redevelopment
Works.
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As at 28 September 2026, the Group does not have a detailed capital
investment plan for the Redevelopment Works, as the Group has not
yet obtained quotations or tenders for the Redevelopment Works.

Save for the Redevelopment Works, the Group had no other future
plans for material investments or capital assets as at 28 September
2026.

Significant investments, material acquisitions and disposals of
subsidiaries and associates companies or joint ventures

During the six months ended 30 June 2026, the Group did not have
any significant investment held, material acquisitions or disposals of
subsidiaries and associated companies or joint ventures.

Financial instruments

The Group's major financial instruments include trade receivables,
deposits and other receivables excluding prepayments, cash at banks
and on hand, pledged bank deposits, bank borrowings, lease liabilities,
trade and retention payables and other payables excluding non-
financial liabilities. The Group’s management manages such exposure
to ensure appropriate measures are implemented on a timely and
effective manner.

Foreign exchange exposure

The headquarters and principal place of business of the Group is in
Singapore with its revenue and cost of sales mainly denominated in
Singapore dollars, which is the functional currency of all the Group's
operating companies.

However, as the shares of the Company have been listed on the Stock
Exchange on 12 March 2020, the Group retains Hong Kong dollars
amounting to approximately HK$78,000 as at 30 June 2026 that are
exposed to foreign currency risks. The Group does not expect the
foreign exchange risk could materially affect the Group's results of
operations, and therefore no hedging instrument has been employed.
The Group will continue to monitor its foreign currency exposure and
will consider hedging significant foreign currency exposure should the
need arise.
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EMPLOYEES AND REMUNERATION POLICIES

As at the 30 June 2026, the Group had 742 full time employees (31
December 2025: 695), including executive Directors. Total staff costs
including Directors’ emoluments, salaries, wages and other staff
benefits, contributions and retirement schemes for the six months
ended 30 June 2026 amounted to approximately S$19.8 million (six
months ended 30 June 2025: S$13.6 million).

The Group offers remuneration package to its employees which
includes salary, bonuses and allowance. Generally, the salary and
benefit levels of the employees of the Group are based on each of
their qualifications, position and seniority. The Group has an annual
review system to appraise the performance of its employees, which
constitutes the grounds for the decision to the salary raises, bonuses
and promotions. In addition, the Group also pays Central Provident
Fund for employees in Singapore. The emoluments of the Directors
have been reviewed by the Remuneration Committee of the Company,
having regard to the performance of Directors and market standards,
and approved by the Board. The Company has adopted a share option
scheme as an incentive to Directors and eligible employees of the
Group.

EVENT AFTER REPORTING PERIOD

There are no significant events affecting the Group which have
occurred after the six months ended 30 June 2026 and up to the date
of this report.
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Other Information

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2026, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance of
Hong Kong (the “SFO")) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken or
deemed to have under such provisions of the SFO) or which were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein or which were required to be notified to
the Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code") as set out in Appendix C3 of the Listing Rules were as follows:

(a) Long positions in the Shares

Name of Director Nature of interest

EEns EEME

EERFETHRAERARAR
HEBZERS MHERORE
BEREZERRXR

RZFBZARERNA=1TH BEFRAR

ZITHRABRAR T&ﬁ*%wil(i%ﬁ%
BES TGRS ([RERPE®ERA ) FE XV
#B) 2Bty ~ MR REEE T EAREE
f’f‘f&ﬁﬂfﬂﬂﬂ%w*ﬁ%ﬁﬁ%“* ARG R
RE MRS MAR (BRREBEESFK
%ﬂiﬂ\ﬂﬂﬁﬁ@hﬂ%ﬁz{’EI}ME{’E%EEE’MEH
B MORR) - RIEE 7 M E R DI 352
FRAZERNZIGALE L MeER AR
HARE ETRAMEKCIME LM EITAES

Mr. Ng Tian Soo (Note)
RRE LA ()

Mr. Ng Tian Fah (Note)
ROmEE A (M)

Interest in controlled corporation

XL ERE R

Interest in controlled corporation

X I/ﬁ.*&

Note: 542,640,000 Shares are held by WG INTERNATIONAL (BVI) LIMITED (“WGI
(BVI)") which is beneficially owned as to 35% by Mr. Ng Tian Soo (“Mr. Ng
TS"), 28% by Mr. Ng Tian Fah (“Mr. Ng TF"), 28% by Mr. Ng Tian Kew (“Mr.
Ng TK") and 9% by Ms. Ng Mei Lian (“Ms. Ng ML"). Pursuant to the acting
in concert confirmatory deed dated 30 August 2023, Mr. Ng TS, Mr. Ng TF,
Mr. Ng TK and Ms. Ng ML become parties acting in concert and they are
deemed to be interested in the Shares held by WGI (BVI) pursuant to the

SFO.
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ET2BER RG22 RESTR ([BESFR]) A
HEARNmRBRAERRARIT
(@) RRONEFE
Percentage
Number of of issued
Shares held share capital
HE BT
FrisiR 4 8B RAWE 2L
542,640,000 51.00%
542,640,000 51.00%

542,640,000 B A% 7 B WG INTERNATIONAL
(BVI) LIMITED ([WGI (BVI) ) #58 * 5% A A
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS EERFETHBAERAQATR
AND SHORT POSITIONS IN THE SHARES, HMEEZER®H HERHORKE
UNDERLYING SHARES AND DEBENTURES MREEZEZRAE 5
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (Continued)
(b) Long positions in the shares of associated corporations  (b) REB EZERMOHNETAE
Percentage of
Name of interest in
associated Number of associated
Name of Director corporation Nature of interest shares held corporation
{5 BB LB
EEHA HEEEER fREEE FERGBE EENEILE
Mr. Ng TS (Note) WGI (BVI) Beneficial owner 17,500 35.00%
hRIX 54 (KEE) WGI (BVI) ExEAA
Mr. Ng TF (Note) WGI (BVI) Beneficial owner 14,000 28.00%
ROmEE S5 4 (M EE) WG (BVI) EmEEA

Note: The Company is owned as to 51% by WGI (BVI). WGI (BVI) is beneficially
owned as to 35% by Mr. Ng TS, 28% by Mr. Ng TF, 28% by Mr. Ng TK and 9%
by Ms. Ng ML.

Save as disclosed above, as at 30 June 2026, none of the Directors or
chief executive of the Company had any interests or short positions in
any shares, underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
SFO) which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they are taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to Section
352 of the SFO, to be entered in register referred to therein, or which
were required to be notified to the Company and the Stock Exchange
pursuant to the Model Code of the Listing Rules.
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Other Information

SUBSTANTIAL SHAREHOLDERS’' INTERESTS FERFERAQAT KK K EERK
AND SHORT POSITIONS IN THE SHARES AND #MHEZEAXE

UNDERLYING SHARES OF THE COMPANY

As at 30 June 2026, the following persons had interests or short R-ZZ = XFXA=Z+H  TIHATREARQ
positions in the shares and underlying shares of the Company which THX@EN‘E BAROFPEBBREZS RHAEK
were notified to the Company and the Stock Exchange pursuant to  fIEXVEE 2R E3IH HE A AR 7 &
Divisions 2 and 3 of Part XV of the SFO and entered in the register XFAMERIOAE  UEREZFESLHEK
maintained by the Company pursuant to Section 336 of the SFO were I ZE 336G 2B R R AR AIHEFHE LM A

as follows: WEmIOAB T ¢
Long positions in the Shares RBRONER
Percentage
Number of of issued
Name of shareholder Nature of interest Shares held share capital
e BT
BREERE HE ERME sk & E &N ON= e
WGI (BVI) (Note 1) Beneficial owner 542,640,000 51.00%
WGI (BVI) (B #E 1) EREAA
Mr. Ng TS (Note 1) Interest in controlled corporation 542,640,000 51.00%
mREAEA (FHFE) PR E R
Mr. Ng TF (Note 1) Interest in controlled corporation 542,640,000 51.00%
HmEE L A (FaE1) RPEEE R
Mr. Ng TK (Note 1) Interest in controlled corporation 542,640,000 51.00%
oMk A A4 (BsE) RPEEE R
Ms. Ng ML (Note 1) Interest in controlled corporation 542,640,000 51.00%
mERZ L (B PR E R R
Ms. Pang Kip Moi (Note 2) Interest of spouse 542,640,000 51.00%
% Rk Zz 4 (FY5E2) fic B &
Ms. Phang May Lan (Note 3) Interest of spouse 542,640,000 51.00%
ZEMLZLT (FE3) B
Ms. Tang Siaw Tien (Note 4) Interest of spouse 542,640,000 51.00%
PR 2208 20 = (P 7% 4) B (5 4 2
Mr. Chen Teck Men (Note 5) Interest of spouse 542,640,000 51.00%
@ E %A (FTEES) fic B &
Mr. Huang Lei Beneficial owner 85,360,000 8.02%
=EHEEE EmEBA
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY
(Continued)

Long positions in the Shares (Continued)

Notes:

1.

542,640,000 Shares are held by WGI (BVI) which is beneficially owned as to 35% by
Mr. Ng TS, 28% by Mr. Ng TF, 28% by Mr. Ng TK and 9% by Ms. Ng ML. Pursuant
to the acting in concert confirmatory deed dated 30 August 2023, Mr. Ng TS, Mr.
Ng TF, Mr. Ng TK and Ms. Ng ML become parties acting in concert and they are
deemed to be interested in the Shares held by WGI (BVI) pursuant to the SFO.

Ms. Pang Kip Moi is the spouse of Mr. Ng TS and accordingly, is deemed, or taken
to be, interested in all the Shares that Mr. Ng TS is interested in by virtue of the
SFO.

Ms. Phang May Lan is the spouse of Mr. Ng TF and accordingly, is deemed, or taken
to be, interested in all the Shares that Mr. Ng TF is interested in by virtue of the
SFO.

Ms. Tang Siaw Tien is the spouse of Mr. Ng TK and accordingly, is deemed, or taken
to be, interested in all the Shares that Mr. Ng TK is interested in by virtue of the SFO

Mr. Chen Teck Men is the spouse of Ms. Ng ML and accordingly, is deemed, or
taken to be, interested in all the Shares that Ms. Ng ML is interested in by virtue of
the SFO.

Save as disclosed above, as at 30 June 2026, the Company had not

been notified by any persons who had interests or short positions in

the shares or underlying shares of the Company which would fall to be

disclosed to the Company under the provisions of Divisions 2 and 3 of

Part XV of the SFO, or which were recorded in the register maintained

by the Company pursuant to Section 336 of the SFO.
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix
C3 of the Rules Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Listing Rules”) as its codes of
conduct regarding the Directors’ securities transactions (the “Securities
Dealing Code"). Specific enquiry has been made with all the Directors
and all of them confirmed that they have complied with the Model
Code and the Securities Dealing Code for the six months ended 30
June 2026.

The Company is not aware of any non-compliance with the Model
Code and the Securities Dealing Code for the six months ended 30
June 2026. The Company will from time to time reiterate and provide
reminders to the Directors regarding the procedures, rules and
requirements to be complied with by them in relation to the Directors’
dealings in securities of the Company.

CORPORATE GOVERNANCE

During the six months ended 30 June 2026, the Company complied
with the code provisions as set out in the Corporate Governance Code
(the “CG Code") contained in Appendix C1 of the Listing Rules.

The Company reviews its corporate governance practices regularly to
ensure compliance with the CG Code.

SHARE OPTION SCHEME

The Company has conditionally adopted a share option scheme on 18
February 2020 as an additional incentive to employees (full-time and
part-time), directors, consultants, advisers, substantial shareholders,
distributors, contractors, suppliers, agents, customers, business
partners or service providers of the Group and to promote the success
of the business of the Group. No share option has been granted,
exercised, cancelled or lapsed under the share option scheme since its
adoption and during the six months ended 30 June 2026, and there is
no outstanding share option as at 30 June 2026.
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COMPETING INTERESTS

The controlling shareholders of the Company, the Directors and their
respective close associates confirmed that each of them does not
have any interest in a business apart from the Group's business which
competes or is likely to compete, directly or indirectly, with the Group'’s
business during the six months ended 30 June 2026, and is required to
be disclosed pursuant to Rule 8.10 of the Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed above, at no time for the six months period ended
30 June 2026 was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire such right by means
of the acquisition of shares in, or debentures of, the Company or any
other body corporate.

PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities (including sale of
treasury shares of the Company) during the six months ended 30 June
2026.

AUDIT COMMITTEE

The unaudited interim results of the Group for the six months ended
30 June 2026 are unaudited but have been reviewed by the audit
committee. The audit committee has reviewed the accounting
principles and practices adopted by the Group and discussed risk
management, internal control and financial reporting matters with the
management of the Company including a review of the unaudited
condensed consolidated interim financial statements and the interim
report of the Company for the six months ended 30 June 2026 with no
disagreement by the audit committee of the Company.

By Order of the Board
Wei Yuan Holdings Limited
Ng Tian Soo
Chairman and Executive Director

Singapore, 27 August 2026
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