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HEADQUARTERS AND PRINCIPAL PLACE OF BUSINESS IN THE PRC

14th Floor, Redco Building
Tower 5, Qiaochengfang, Phase |
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PRINCIPAL PLACE OF BUSINESS IN HONG KONG
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Hong Kong
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FINANCIAL HIGHLIGHTS
MEHEE

Six months ended 30 June

BE/A=+HLNER
2026 2025

ZTIRE “EZTRE
RMB’ 000 RMB' 000 Change
AR®TT ARET T =-E9)
(Unaudited) (Unaudited) %
(R E%) (REEIZ)
Revenue Wz 194,013 209,005 (7.2%)
Gross profit EF 38,925 52,244 (25.5%)
Gross profit margin ESVAES 20.1% 25.0% (19.6%)
Profit (loss) for the period HARET (B518) 1,115 (804) N/M ()
Loss attributable to owners NABIHEE AEML
of the Company 518 (2,576) (5,742) (55.1%)@
Loss per share attributable /NI 2= NS
to owners of the Company S EE
- Basis and diluted (expressed —EARKEE (UERK
in RMB cents per share) AREERDITR) (1.29) (2.87) (55.1%)@

UMW 31 December

2026 2025

ZEIRE —E R

V=l — 5 =+—H
RMB' 000 RMB' 000 Change
AR®TT AERETT k)
(Unaudited) (Audited) %

(RE&EZ%) (R =81z)
Total assets HmEE 610,446 617,562 (1.2%)
Total liabilities RSy =K 327,440 333,543 (1.8%)
Total equity ERE T 283,006 284,019 (0.4%)

Notes: MI5E -

(1) The percentage change is not presented as the base period figure is (1) BRERHEFAEE HAEMSERILE
negative and would not produce a meaningful result. BRE X WLEZYBHHLES -

(2)  The percentage change represents the reduction in the loss. (2) BLEEIEEERLVAIEE o
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MANAGEMENT DISCUSSION AND ANALYSIS

MARKET REVIEW

During the first half of 2026, the PRC economy remained generally
stable amid a complex external environment, while the real
estate market continued to undergo adjustment. The continued
moderation in real estate investment, new construction starts, sales
and completions affected demand associated with new property
developments and deliveries, and reinforced the importance of
resilient operations, collection and cash-flow management, and
independent market development for property service enterprises.

Against this backdrop, the property service industry moved further
from scale-oriented expansion towards quality-oriented and refined
development. Competition in the stock-property and third-party
markets intensified, while project retention and fee collection
remained under pressure. Market participants became more selective
about project quality and operating returns and placed greater
priority on service standards, cost control, operating efficiency
and customer experience. Opportunities in community value-
added services, facility management and other adjacent services
also required clearer commercial focus and stronger professional
capabilities.

At the same time, artificial intelligence technology continued to
evolve rapidly from general model development towards enterprise
and industry-specific deployment. Large models, enterprise
knowledge bases and Al agents were increasingly explored for
customer service, work-order processing, operational analysis,
equipment and facility management, and internal decision support.
Within the property service industry, the application of enterprise
knowledge bases, Al assistants and intelligent work-order tools
increasingly focused on addressing specific operating needs. The
expansion of model training and inference also highlighted the
importance of cloud services and scalable intelligent-computing
resources.

These developments presented both opportunities and higher
capability requirements for property and service enterprises.
Sustainable development increasingly depended on maintaining
consistent service quality and customer trust, improving
standardisation and operating efficiency through digital and
intelligent tools, and prudently assessing new opportunities arising
from the integration of service scenarios, appropriately governed
operational data and knowledge, Al applications and supporting
computing resources.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEwRES

BUSINESS REVIEW

The Company is a property management service provider with
a leading position in Jiangxi Province with a service network
strategically covering core regions such as the Yangtze River Delta
Region, the Greater Bay Area, the Bohai Rim Region and the Central
China Region. We have always been adhering to the brand concept
of “striving for a healthy better life”, relying on the service concept of
“life + health” dual butlers, empowering our business with technology
and serving our property owners with quality. We will keep up with
the industry trend and implement the development strategy of the
Company through scientific research and judgement, so as to achieve
steady growth in business performance.

In the first half of 2026, the Group recorded revenue of approximately
RMB194.0 million, representing a decrease of approximately 7.2%
as compared to the corresponding period in 2025. Net profit of the
Group for the six months ended 30 June 2026 was approximately
RMB1.1 million, compared with net loss of approximately RMBO0.8
million in the corresponding period in 2025. Profit and other
comprehensive income for the six months ended 30 June 2026
was approximately RMB2.9 million, compared with loss and other
comprehensive expense of approximately RMB1.2 million in the
corresponding period in 2025. As at 30 June 2026, the aggregate
gross floor area (“GFA”) under the Group s management amounted
to approximately 23.6 million square meter(s) (“sq.m.”), representing
an increase of approximately 14.3% as compared to approximately
20.7 million sg.m. in the corresponding period in 2025, and the
aggregate contracted GFA amounted to approximately 25.6 million
sg.m., representing a decrease of approximately 4.4% as compared to
approximately 26.8 million sg.m. in the corresponding period in 2025.

The steady development and outstanding comprehensive strength
of the Group have been widely recognised within and outside the
industry, thus rendering the upgrade of our ranking in China's Top
100 Property Management Companies to the 29th in 2026 (ranked
31stin 2025) in terms of overall strengths.

OUTLOOK

Looking ahead, the macroeconomic and property-market
environment is expected to remain challenging, while long-term
demand for professional, high-quality property and community
services and the continuing adoption of intelligent technologies
are expected to provide development opportunities. The Group will
maintain a prudent yet proactive strategy, strengthen the foundation
of its existing businesses and pursue quality-oriented and sustainable
development.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group will continue to deepen its core property management
business and consolidate its position in its existing and advantageous
markets. With service quality as a fundamental principle, the
Group will further strengthen its “lifestyle + healthcare” dual butler
service system, improve service responsiveness and customer
experience, and enhance its professional, standardised, refined
and digital operating capabilities. It will selectively pursue suitable
residential and non-residential projects, having regard to service
capability, project economics, fee collection and cash-flow profile
and associated risks, with an emphasis on quality and sustainability
rather than scale alone.

Within its existing operations, the Group will explore the practical
application of artificial intelligence, large models, knowledge-base-
enhanced applications and Al agents. Priority scenarios may include
intelligent customer service and customer-needs analysis, work-
order handling, equipment and facility operations and maintenance,
energy management, risk identification, internal knowledge and
process management, and data analysis and decision support.
These initiatives are intended to improve response speed, service
consistency, operating efficiency and customer experience, and will
be advanced in a phased and scenario-driven manner, taking into
account data security, implementation costs and actual operating
value.

In addition to using technology to enhance its core operations,
the Group intends to actively explore technology-related business
opportunities that are synergistic with its industry experience,
customer base, service scenarios and operating capabilities. It
will evaluate opportunities in enterprise and industry-specific
large-model applications, Al agents and intelligent solutions, and
seek suitable opportunities relating to cloud services, intelligent
computing and supporting computing infrastructure that may
facilitate such applications. Any potential project or investment will
be assessed prudently with reference to strategic fit, commercial
feasibility, investment requirements, compliance requirements and
associated risks.

Through the coordinated development of its core service capabilities
and technology capabilities, the Group aims to build more resilient
and differentiated long-term competitiveness, develop sustainable
additional growth opportunities and create long-term value for its
shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEERAD

FINANCIAL REVIEW
Revenue

The revenue of the Group for the six months ended 30 June 2026
was derived from three business segments: (i) property management
services; (ii) value-added services to non-property owners; (iii)
community value-added services. For the six months ended 30 June
2025, the Group also recognised revenue from the sale of commercial
properties in the PRC; however, there were no such sales during the
six months ended 30 June 2026. The revenue of the Group decreased
by approximately 7.2% from approximately RMB209.0 million for the
six months ended 30 June 2025 to approximately RMB194.0 million
for the six months ended 30 June 2026.

The following table sets forth the details of the Group s revenue by
business segments for the periods indicated:

FA %5 [0l R
W as

BE_ZREARA=THLRER > &
EREWRFEEPEN=EZEZEDE : ()1
EEIEIRF ; (i) IFEFIBERTS ; (i)t
EBIBERTE B#E_ZE_AF,BE=1+H
ERER AEBTEDREEEFPRHH
EREMENWGE ; A’ REBECZS
TARERNAZTHIERNER U EERHHEE
Wit o AEBWRGAHBEE T - AFA
=+ HIEAREENHARE20.088 T
BRI 20 EHE_E - REAAB=TH
LEARERNHARIE194.0885T ©

TREBYIFIRBAANRERIZERE D48
ZWEREES

Six months ended 30 June

BEAB=THILENER

2026 2025 Changes
ZEIRX “ETRE 2E)
RMB' 000 RMB' 000 % RMB' 000 %
AEETR ARBTT % ARETRT %
(Unaudited) (Unaudited)
(REEEK) (REEW)
Property management services  YIEEBRHE 165,053 85.1 165,978 79.4 (925) (0.6)
Value-added services to FEFRERS
non-property owners 2,489 1.3 16,278 78 (13,789) (84.7)
Community value-added services HEIEERS 26,471 13.6 22,337 10.7 4,134 185
Sales of commercial properties  SHEBEYE - - 4412 21 (4.412) -
194,013 100 209,005 100 (14,992) (1.2)
Property management services JES=BL T
Revenue from property management services decreased by YEESERBEREEEE_S_AFEA

approximately 0.6% from approximately RMB166.0 million for the
six months ended 30 June 2025 to approximately RMB165.1 million
for the six months ended 30 June 2026. No material fluctuation was
noted between the two periods.
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MANAGEMENT DISCUSSION AND ANALYSIS

Value-added services to non-property owners

Revenue from value-added services to non-property owners
decreased by approximately 84.7% from approximately RMB16.3
million for the six months ended 30 June 2025 to approximately
RMB2.5 million for the six months ended 30 June 2026 mainly due to
the decrease in revenue from the sales offices management services
and the IT and intelligent construction services provided to Redco
Properties Group Limited (“Redco Properties’), a company listed on
The Stock Exchange of Hong Kong Limited (the “Stock Exchange’)
(stock code: 1622) and its subsidiaries (excluding the Group) (“Redco
Properties Group’), as a result of the decrease in the number of
projects delivered by Redco Properties Group for the six months
ended 30 June 2026.

Community value-added services

Revenue from community value-added services increased by
approximately 18.5% from approximately RMB22.3 million for the six
months ended 30 June 2025 to approximately RMB26.5 million for the
six months ended 30 June 2026, primarily due to increase in revenue
from common area management services including public space
leasing, advertising services and the temporary sales booth rentals
within the residential communities during the six months ended 30
June 2026.

Sales of commercial properties

During the year ended 31 December 2024, pursuant to the debt
settlement agreements with related parties under the court s order,
the Company acquired certain properties and commercial properties
which were subsequently sold to independent third parties during
the six months ended 30 June 2025 at the total consideration of
approximately RMB4.4 million. There were no sales of commercial
properties during the six months ended 30 June 2026.

Cost of sales

The cost of services primarily consists of (i) employee benefit expenses;
(ii) greening and cleaning expenses; (iii) maintenance expenses; (iv)
utility and security charges; and (v) other expenses such as depreciation
of property, plant and equipment and amortisation of intangible asset.

Cost of services decreased by approximately 1.1% from approximately
RMB156.8 million for the six months ended 30 June 2025 to
approximately RMB155.1 million for the six months ended 30 June
2026. The decrease in cost of services was in line with the decrease in
revenue during the six months ended 30 June 2026.

EEE RS
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MANAGEMENT DISCUSSION AND ANALYSIS
ERE RS

Gross profit margin

The following table sets forth the details of the Group’ s gross profit
margin by types of services for the periods indicated:

EFR

RGP BRI AL
2RI

For the six months

ended 30 June
BESA=1THIEARMERB
2026 2025

—EZX “EREF
(Unaudited) (Unaudited)
(RE&HEZ) (RREZ)

Property management services M= EIRIRTS 18.2% 23.3%
Value-added services to non-property owners  JEZFIBERF 27.5% 34.0%
Community value-added services HEIBERTS 31.0% 35.2%
Sales of commercial properties HEmEYE — 2.7%
20.1% 25.0%
The gross profit margin of the Group decreased from approximately —AEBEMNENKAHE_S _HENAB

25.0% for the six months ended 30 June 2025 to approximately 20.1%
for the six months ended 30 June 2026, due to the reasons set out
below:

Property management services

The gross profit margin for property management services decreased
from approximately 23.3% for the six months ended 30 June 2025
to approximately 18.2% for the six months ended 30 June 2026,
primarily due to the increase in outsourcing costs as well as the
increasing maintenance costs incurred for old property management
projects and replacement costs of material and parts of facilities and
equipment of the Group during the six months ended 30 June 2026.

Value-added services to non-property owners

The gross profit margin for value-added services to non-property
owners decreased from approximately 34.0% for the six months
ended 30 June 2025 to approximately 27.5% for the six months ended
30 June 2026, primarily due to the decreased contribution from sales
offices management services under pre-sale management services
during the six months ended 30 June 2026, which had relatively
higher gross profit margin than that of other pre-sale management
services such as pre-delivery inspection and cleaning services as a
result of the decrease in the number of projects delivered by Redco
Properties Group for the six months ended 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

Community value-added services

The gross profit margin for community value-added services
decreased from approximately 35.2% for the six months ended 30
June 2025 to approximately 31.0% for the six months ended 30 June
2026, which was mainly due to the decrease in community healthcare
services as a result of the decrease in purchase of healthcare service
cards by Redco Properties to its property purchase customers, which
typically has relatively higher gross profit margin than that of other
community value-added services, as well as the increase in revenue
from common area management services, which had relatively
lower gross profit margin than that of other community value-added
services.

Other income, gains and losses, net

The other income, gains and losses, net, decreased from
approximately RMBO0.6 million for the six months ended 30 June 2025
to net losses of approximately RMBO0.1 million for the six months
ended 30 June 2026, primarily due to the decrease in government
grants received during the six months ended 30 June 2026.

Selling and marketing expenses

Our selling and marketing expenses mainly include employee benefit
expenses relating to sales and marketing activities, marketing and
promotional expenses and others (mainly including traveling and
entertainment expenses, and office expenses relating to sales and
marketing activities). Selling and marketing expenses decreased to
approximately RMB0.3 million for the six months ended 30 June 2026
from approximately RMB1.3 million for the six months ended 30 June
2025, primarily due to the decrease in employee benefit expense as a
result of the decrease in sales promotional events or booths relating
to sales and marketing activities during the six months ended 30 June
2026.

General and administrative expenses

Our general and administrative expenses primarily consist of
administrative staff s employee benefit expenses and bonuses, travel
and entertainment, office expenses, depreciation and amortization
and other expenses relating to administration activities, bank charges
and tax and surcharges. The general and administration expenses
decreased from approximately RMB32.6 million for the six months
ended 30 June 2025 to approximately RMB31.6 million for the six
months ended 30 June 2026, which was in line with the decrease of
the revenue of the Group during six months ended 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
ERE RS

Impairment losses on financial assets, net of reversal

The impairment losses of financial assets, net of reversal, decreased
from approximately RMB15.9 million for the six months ended 30
June 2025 to approximately RMB2.9 million for the six months
ended 30 June 2026, primarily due to the decrease in provision for
impairment losses for trade receivables from related parties and third
parties during the six months ended 30 June 2026 as compared to the
corresponding period in 2025 .

Finance income

Finance income decreased from approximately RMBO0.5 million during
the six months ended 30 June 2025 to approximately RMBO0.3 million
during the six months ended 30 June 2026 due to decrease in interest
income from bank deposits.

Finance costs

Finance costs remained stable at approximately RMB0.5 million
during the six months ended 30 June 2026 and 2025.

Income tax expenses

Income tax expenses decreased to approximately RMB3.0 million
for the six months ended 30 June 2026 from approximately RMB3.6
million for the six months ended 30 June 2025, primarily due to the
decreased taxable profits for the six months ended 30 June 2026.

Profit (loss) for the period

As a result of the foregoing, the net profit for the period was
approximately RMB1.1 million for the six months ended 30 June 2026,
as compared with the net loss of approximately RMB0.8 million for
the six months ended 30 June 2025.

Loss attributable to the owners of the Company for the period was
approximately RMB2.6 million for the six months ended 30 June 2026,
as compared with the loss attributable to the owners of the Company
for the period of approximately RMB5.7 million for the six months
ended 30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Intangible assets

The intangible assets of the Group mainly comprise customer
relationship, computer software and goodwill resulted from the
acquisition of Wuhu Senlin Property Management Co., Ltd., Shenzhen
Zhongtian Yunlian Technology Development Co., Ltd. and Weiye
International Investments Company Limited. The intangible assets
of the Group decreased from approximately RMB30.1 million as at
31 December 2025 to approximately RMB27.9 million as at 30 June
2026 mainly due to the amortization of customer relationship and
computer software during the six months ended 30 June 2026.

Property, plant and equipment

The property, plant and equipment of the Group mainly consist of
an office, car parking space, office equipment, machinery, vehicles,
leasehold improvements and right-of-use assets. The increase in
balance from approximately RMB36.4 million as at 31 December 2025
to approximately RMB37.7 million as at 30 June 2026 was mainly due
to the addition of leasehold improvements for the six months ended
30 June 2026.

Trade and other receivables and prepayments

Trade receivables mainly arise from provision of property
management services, value-added services to non-property owners
and community value-added services.

Trade receivables of the Group, net of allowance for impairment,
increased from approximately RMB310.3 million as at 31 December
2025 to approximately RMB342.1 million as at 30 June 2026, primarily
due to the slowdown of the collection of payment from property
owners as a result of the general downturn of the property market in
the PRC during the six months ended 30 June 2026.

Other receivables mainly consist of deposits and payments made on
behalf of property owners.

Other receivables and prepayments, net of allowance for
impairments, increased from approximately RMB22.8 million as at 31
December 2025 to approximately RMB30.6 million as at 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

BHEE s mEAS R
Trade payables

Trade payables increased from approximately RMB49.2 million as at
31 December 2025 to approximately RMB50.7 million as at 30 June
2026, primarily due to the longer credit terms of payment to suppliers
for outsourcing cost and greening and cleaning expenses during the
six months ended 30 June 2026.

Accruals and other payables

Accruals and other payables increased from approximately RMB98.1
million as at 31 December 2025 to approximately RMB98.8 million
as at 30 June 2026. No material fluctuation was noted as at 30 June
2026 and 31 December 2025.

Contract liabilities

Contract liabilities primarily consist of advances of property
management fees and other service fees. Contract liabilities
decreased from approximately RMB104.7 million as at 31 December
2025 to approximately RMB96.6 million as at 30 June 2026,
primarily due to the seasonal effect of property owners paying their
outstanding property management fee balances at the year-end out
of payment preference and convenience.

Bank and other borrowings

Borrowings represented the bank and other borrowings granted
to the Group. Borrowings decreased from approximately RMB13.1
million as at 31 December 2025 to approximately RMB12.2 million
as at 30 June 2026. As at 30 June 2026, bank and other borrowings
denominated in Hong Kong dollars (“HK$”) amounted to
approximately HK$9.7 million (31 December 2025: HKS$10.3 million)
and were charged with interest rate of 1-month HIBOR plus 1.3% to
15.0% per annum (31 December 2025: 1-month HIBOR plus 1.3% to
15.0% per annum), while bank and other borrowings denominated in
RMB amounted to approximately RMB3.7 million (31 December 2025:
RMB3.7 million) and were charged with effective rates of 5.64% (31
December 2025: 5.74%).
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MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity, financial resources and capital structure

As at 30 June 2026, the cash and cash equivalents of the Group
amounted to approximately RMB89.1 million while the cash and
cash equivalents of the Group amounted to approximately RMB134.6
million as at 31 December 2025. As at 30 June 2026 and 31 December
2025, the Group s cash and cash equivalents were denominated in
HKS, RMB and United States dollar (“USS$”).

The Group maintained a sound financial position. As at 30 June 2026,
the Group’ s net current assets amounted to approximately RMB170.7
million while the Group' s net current assets as at 31 December
2025 amounted to approximately RMB176.0 million. As at 30 June
2026, the Group’ s current ratio (current assets/current liabilities)
was approximately 1.5 times while the Group s current ratio as at
31 December 2025 was approximately 1.5 times. The gearing ratio
(interest-bearing borrowings divided by total equity multiplied by
100%) as at 30 June 2026 was 4.3% while the gearing ratio as at 31
December 2025 was 4.6%.

Treasury policies

The Group has adopted a prudent financial management approach
towards its treasury policies to ensure the liquidity requirements from
daily operation as well as capital expenditures are met. The Board
closely monitors the Group's liquidity positions, while surplus cash
will be invested appropriately with the consideration of the credit
risks, liquidity risks and market risks of the financial instruments.

Capital commitments

As at 30 June 2026, the Group did not have any material capital
commitments (31 December 2025: Nil).

Contingent liabilities

As at 30 June 2026, the Group did not have any material contingent
liabilities (31 December 2025: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE AN

Pledge of assets

As at 30 June 2026, the Group s bank and other borrowings of
approximately RMB6.6 million (31 December 2025: RMB7.4 million)
were secured by the pledge of certain properties with a carrying
amount of approximately RMB23.7 million (31 December 2025:
RMB25.2 million) and guaranteed by the Company. Besides, the
Group's bank and other borrowings of RMB3.7 million (31 December
2025: RMB3.7 million) was guaranteed by the management of certain
subsidiaries of the Company. Other borrowings of RMB1.9 million (31
December 2025: RMB2.0 million) were unsecured and unguaranteed.

Foreign exchange risk

Almost all of the Group's operating activities are carried out in the
PRC with most of the transactions denominated in RMB. The major
foreign currency source of the Group is the net proceeds received
following the successful listing of the ordinary shares of the Company
(the “Share(s)’) on the Main Board of the Stock Exchange on 31
March 2022, which were denominated in HKS. The Directors expected
that the fluctuations in RMB exchange rate would not have a material
adverse effect on the operations of the Group. The Group will closely
monitor the fluctuations of the RMB exchange rate and adopt prudent
measures to reduce potential foreign exchange risk. As at 30 June
2026, the Group did not engage in hedging activities for managing the
foreign exchange risk.

Interest rate risk

Except for the bank balances and bank and other borrowings at
variable interest rate, the Group was not exposed to material risk
directly relating to changes in market interest rate as at 30 June 2026.

SIGNIFICANT INVESTMENTS HELD

The Group had no significant investment held as at 30 June 2026.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions and disposals of
subsidiaries, associates or joint ventures during the six months ended
30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

FUTURE PLANS FOR MATERIAL INVESTMENTS OR CAPITAL ASSETS

As at 30 June 2026, save as disclosed in the prospectus of the
Company dated 22 March 2022 and the announcements of the
Company dated 26 June 2025 and 14 August 2025 in relation to
the change in use of proceeds from the initial public offering of the
Company, the Group did not have other future plans for material
investments and capital assets.

ADVANCE TO AN ENTITY UNDER RULE 13.20 OF THE LISTING RULES

As at 30 June 2026, the Group had outstanding refundable deposits
of approximately RMB68 million owed by Redco Properties pursuant
to the carpark sales agency services framework agreement entered
into between the Group and Redco Properties in 2022, under which
the Group was engaged to provide exclusive carpark sales agency
services in respect of certain carparks owned by Redco Group. The
outstanding refundable deposits are intended to be settled by way
of debt settlement framework agreement dated 16 January 2026
conditional upon approval by the independent shareholders of the
Company. Further details were disclosed in the announcement of the
Company dated 16 January 2026.

EMPLOYEES AND REMUNERATION POLICY

The Group had 1,731 full-time employees as at 30 June 2026 (30
June 2025: 1,691). The total staff costs for the six months ended
30 June 2026 were approximately RMB69.9 million (30 June 2025:
RMBT73.5 million). Employees remuneration package includes salary,
performance bonus and other welfare subsidies. The remuneration
of employees is determined in accordance with the Group's
remuneration and welfare policies, the employees positions,
performance, company profitability, industry level and market
environment.

EVENTS AFTER THE END OF THE REPORTING PERIOD

Reference is made to the announcement of the Company dated
25 May 2026 in relation to, among other things, the proposed
enforcement of security and acquisition by China Billion International
Limited, being the lender (the “Lender’) to Redco Properties, of
48,000,000 ordinary shares (the “Target Shares’) in the Company out
of the charged shares, representing 24% of the issued share capital of
the Company, for a consideration of HK$45,120,000 (the “Sale”).
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE AN

Subsequent to the end of the reporting period, the Company was
informed by the receivers of the charged 150,000,000 shares of
the Company (representing 75% of the total issued shares of the
Company at the then material time) that the Sale was completed on
2 July 2026. The Target Shares were transferred at a gross valuation
of HK$45,120,000, exclusive of all stamp duty, agent fees, transaction
fees, legal fees, receivers fees and disbursements, and any other
third-party fees and expenses incurred in connection with the Sale
and the enforcement of security over the Target Shares. Accordingly,
with effect from 2 July 2026, the interest of Redco Properties in the
Company was reduced from 75% to 51% upon completion of the Sale
by the Lender and the receivers. Further details are set out in the
Company s update announcement on change in shareholding dated
3 July 2026.

Reference is further made to the announcement of the Company
dated 25 August 2026 (the “Relevant Announcement’) in relation
to, among other things, the service of a statutory demand on Redco
Properties by solicitors acting on behalf of the Lender pursuant to
Section 178(1)(a) or 372(4)(a) of the Companies (Winding Up and
Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of
Hong Kong), demanding payment of the debt, as claimed by the
Lender, in the aggregate amount of approximately US$82.6 million
(comprising principal and accrued default interest) (the “Debt”). The
statutory demand requires Redco Properties to pay the Debt within
21 days from the date of service of the statutory demand, failing
which the Lender may institute winding-up proceeding against Redco
Properties.

Neither the Company nor any other member of the Group is a party
to the facility, the security deed or the statutory demand, and no
payment obligation in respect of the Debt falls on the Group. As at
the date of this Report, the Group’s banking and other financing
arrangements have not been materially affected by the statutory
demand. However, any further adverse action taken against Redco
Properties, including the presentation of a winding-up petition
against Redco Properties and/or the further exercise by the receivers
of their powers in respect of the remaining charged shares (including
the power of sale), might result in a change in the controlling
shareholder and/or the ultimate control of the Company, which may
in turn trigger obligations under the Codes on Takeovers and Mergers
and Share Buy-backs, and affect the composition of the Board and
the management of the Group. In addition, the Redco Properties
group is a customer of, and a counterparty to certain continuing
connected transactions with, the Group. Any deterioration in the
financial condition of the Redco Properties group may adversely
affect the revenue derived by the Group from the Redco Properties
group and the recoverability of amounts due from the Redco
Properties group to the Group. Further details are set out in the
Relevant Announcement.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Company s shareholders
and to enhance corporate value and accountability. The Company
has adopted the Corporate Governance Code (the “CG Code’) as
contained in Appendix C1 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules’) as its own code of corporate governance.

During the six months ended 30 June 2026, the Company has applied
the principles of good corporate governance and complied with all
applicable code provisions set out in Part 2 of the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
contained in Appendix C3 to the Listing Rules as the Company s code
of conduct regarding securities transactions by the Directors. Having
made specific enquiry of all Directors, the Directors have confirmed
that they have complied with the required standard of dealings as
set out in the Model Code throughout the six months ended 30 June
2026.

INTERIM DIVIDEND

The board of Directors (the “Board’) has resolved not to declare any
payment of interim dividend for the six months ended 30 June 2026
(six months ended 30 June 2025: Nil).
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AUDIT COMMITTEE

The financial information in this report has not been audited nor
reviewed by the independent auditors of the Company.

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors, namely Mr.
Chow Ming Sang (ceased to be a member and the chairman on 31
July 2026), Mr. Wu Kwok Choi, Chris (appointed to be a member and
the chairman on 31 July 2026), Mr. Sze Irons and Mr. Lau Yu Leung.
The Audit Committee has reviewed the accounting principles and
practices adopted by the Group and discussed with the management
of the Company on financial reporting matters including a review of
the unaudited interim condensed consolidated financial information
of the Group for the six months ended 30 June 2026.

CHANGES TO DIRECTORS INFORMATION

On 31 July 2026, Mr. Chow Ming Sang resigned as an independent
non-executive Director, a member and the chairman of the Audit
Committee of the Company.

On 31 July 2026, Mr. Wu Kwok Choi, Chris was appointed as an
independent non-executive Director, a member and the chairman of
the Audit Committee of the Company.

Save as disclosed herein, the Directors confirm that no information
is required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.

PURCHASE, SALE, OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company s listed securities (including sale of
treasury shares) during the six months ended 30 June 2026. As at 30
June 2026, the Company did not hold any treasury share.
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USE OF NET PROCEEDS FROM THE GLOBAL OFFERING

The Company was listed on the Stock Exchange on 31 March 2022
and issued 50,000,000 new Shares at HKS4.1 each under the Global
Offering (as defined in the Prospectus).

After deducting the underwriting fees and commissions, the net
proceeds received by the Company from the Global Offering (as
defined in the Prospectus) amounted to approximately HK$155.6
million (the “Net Proceeds’). The original intended use of Net
Proceeds, which amounted to approximately HK$155.6 million, was
disclosed in the section headed “Future Plan and Use of Proceeds” in
the Prospectus.

On 26 June 2025, the Board has resolved to change the use of the
unutilised Net Proceeds as at 26 June 2025 (the “2025 Unutilised Net
Proeceds’) as follows:

(i) in light of the uncertain business environment, to adjust and
allocate 10% of the Net Proceeds (representing approximately
15.3% of the 2025 Unutilised Net Proceeds) to pursue selective
strategic investment and acquisition opportunities. The Board
has also resolved to remove the selection criteria and specified
fund allocation set out under the Prospectus to broaden the
scope of investment targets to allow the Company to better
allocate financial resources and seize suitable investment
opportunities in a timely manner;

(i) in order to allow the Company to keep up with industry trends
and better cater to customer needs and to improve the quality
of existing value-added services and enhance income from value
added services, to adjust and allocate 20% of the Net Proceeds
(representing approximately 14.2% of the 2025 Unutilised Net
Proceeds) to upgrade information technology infrastructure and
promote smart community management. The Board has also
resolved to remove the specified fund allocation set out under
the Prospectus to allow more flexibility in financial management
catering changing trends and needs of the Company;
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USE OF NET PROCEEDS FROM THE GLOBAL OFFERING (CONTINUED)

(iii)

(iv)

to continue to allocate 10% of the Net Proceeds (representing
2.0% of the 2025 Unutilised Net Proceeds) to improve services
of the Group as lifestyle butler including the provision of
professional training to property management personnel,
providing incentives to property management personnel and
acquisition of intelligent community life services facilities and
equipment. The Board has also resolved to remove the specified
fund allocation set out under the Prospectus to allow more
flexibility in improving services as lifestyle butler to cater to
changing trends and needs of residents;

having considered the existing and projected demand for
community health care services and taking into account the
geographical distribution of the Group’ s business, focusing
on the business of Yearning Health Centers in core areas will
allow the Group to build its brand image and expand market
share in the high-end property management market, to adjust
and allocate 40% of the Net Proceeds (representing 50.3%
of the 2025 Unutilised Net Proceeds) to enhance and expand
community healthcare services. The Board has also resolved
to remove the specified fund allocation set out under the
Prospectus to allow more flexibility in improving community
healthcare services in line with the Group’ s latest strategy; and

as more liquidity to deploy resources for new projects will be
required when the Group continues its expansion, to adjust and
allocate 20% of the Net Proceeds (representing 18.2% of the
2025 Unutilised Net Proceeds) to general business purpose and
working capital in order to replenish the Group' s working capital
and enhance the Group’ s financial management flexibility.

For details, please refer to the announcements of the Company
dated 26 June 2025 and 14 August 2025, respectively (the “UOP
Announcements’).
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USE OF NET PROCEEDS FROM THE GLOBAL OFFERING (CONTINUED) 2IRBEFRSFIEFEARE)

As of 30 June 2026, an analysis of the utilisation of the Net Proceeds BHEZETREAB=1H"’ FIEHES

is as follows: BERRDTAT
Unutilised Net
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The expected time of full utilisation of the Net Proceeds allocated for the
pursuit of selective strategic investment and acquisition opportunities
(including the acquisition of property management companies
focusing on residential projects and those with a diversified portfolio of
properties under management) is postponed from 31 December 2026 to
31 December 2027.

In light of the prolonged economic downturn and gradual but still
subdued recovery of the real estate sector in the PRC, the Group has
adopted a more prudent and cautious approach toward investment
and acquisition activities. The slower-than-expected recovery of the
upstream property development market, intensified competition,
margin pressure, and cautious sentiment among potential vendors have
significantly reduced the number of high-quality acquisition targets that
meet the Group's investment return expectations, strategic objectives,
and the selection criteria set out in the Prospectus. Also, it has therefore
taken additional time for the Group to identify and evaluate suitable
target companies that align with its overall business development
strategies and expansion plans.

Having carefully considered that investments in the development and
upgrade of information technology infrastructure and the promotion
of smart community management typically require phased capital
deployment over multiple stages, and taking into account the Group's
current expected pace of capital utilisation as well as its capital needs
at this stage, the expected time of full utilisation of the Net Proceeds for
this purpose is postponed from 31 December 2026 to 31 December 2027.
This phased approach allows the Group to better match expenditure
with actual operational progress and evolving technology requirements.

In view of the continued downturn and slow recovery of the property
industry in the PRC, the expansion of the Group's value-added services,
specifically its services as the lifestyle butler (to improve customers
experience and satisfaction) and its community healthcare services
as the healthcare butler, has progressed more slowly than originally
anticipated. Consequently, the expected time of full utilisation of the Net
Proceeds for the improvement of the Group' s lifestyle butler services
and the enhancement and expansion of its community healthcare
services is postponed from 31 December 2026 to 31 December 2027.

As of 30 June 2026, the Directors are not aware of any material
change in the planned use of the Net Proceeds. The unutilised Net
Proceeds and the above timeline of intended utilization will be
applied in the manners disclosed by the Company. However, the
expected timeline for the unutilised Net Proceeds is based on the
Directors best estimation barring unforeseen circumstances, and
would be adjusted in accordance with the future development of the
Group s business and the market conditions.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERREMEN
DIRECTORS AND CHIEF EXECUTIVE S INTERESTS AND SHORT EERERTHRASREG - 8RN
POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES RfEtEE A SRR

As at 30 June 2026, the interests and short positions of the Directors RIZBZRFARA=TH’ E2&k4EARQH
and the chief executive of the Company in the Shares, underlying  RS{TEABRAAT N E AR E®
Shares and debentures of the Company or any of its associated (EER(ESRBPEGRF) (IEBHERAE
corporations (within the meaning of Part XV of the Securities and 15451 1) 5 XV EF) B9 15 ~ MERIRRD &
Futures Ordinance (the “SFQ”)) as recorded in the register required EBEHRBASTALRABREBERE S RBPER
to be kept by the Company pursuant to section 352 of the SFO, or as B 55 352 R 7AFF BN E L MBI #e i sk
otherwise notified to the Company and the Stock Exchange pursuant B RIBBIRETR S BN G KA B K

to the Model Code were as follows: R R RS EW T ¢
(i) Interestin Shares and underlying Shares (i) HARRID B ABRARRID BURE RS

Approximate
Number Percentage of
of Shares/ Shareholding Long position/

Capacity/Nature of Underlying inthe Short position/
Name of Director Interest Shares Company Lending pool
Bn#HR LA ATERE FE WA
EEHE B #EME RHEE HESaESL  ATEHERSRG
Mr. Huang Ruoqing Interest in controlled 150,000,000 75% Long position
(“Mr. Huang’) corporation
saahE((BERxRE) R EED we
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Notes:

(1)

(2)

Top Glory International Holdings Limited (“TGI”) is wholly-owned
by Redco Properties Holdings Limited (“Redco Holdings’), which
in turn is wholly-owned by Redco Properties Group Limited
(“Redco Properties’), a company listed on the Stock Exchange
(stock code: 1622). Redco Properties is owned as to approximately
3.16% by Times Properties Holdings Limited (“Times Properties’),
which in turn are directly wholly-owned by Mr. Huang. Redco
Properties is owned as to approximately 26.66% by the
Times International Development Company Limited (“Times
International’), which in turn is wholly-owned by Honour Family
Holdings Limited (“Honour Family’). Honour Family is wholly-
owned by UBS Trustees (B.V.I.) Limited (“UBS Trustees’) as trustee
of the Honour Family Trust. Mr. Huang is the settlor of Honour
Family Trust, which is a discretionary trust for the benefit of Mr.
Huang and his family members. Redco Properties is owned as to
approximately 39.76% by Global Universe and 0.33% by Global
Investment, which in turn are directly wholly-owned by Mr. Wong
Yeuk Hung (“Mr. Wong’). Mr. Wong is the brother of Mr. Huang
and both Mr. Wong and Mr. Huang have agreed to act in concert
with each other. By virtue of the SFO, each of Times International,
Honour Family, UBS Trustees, Redco Holdings, Redco Properties,
Times Properties and Mr. Huang is deemed to be interested in the
Shares in which TGl is interested.

The percentage of shareholding was calculated based on the
Company s total number of issued shares as at 30 June 2026 (i.e.
200,000,000 Shares).
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(ii) Interestin associated corporation of the Company

EEELRREMER

(i) MAAEEBERPRED

Name of Associated Nature of

Approximate
Percentage of
Number Shareholding
of Shares in Associated

Name of Director Corporation Interest Interested Corporation
mEEEN (GEBEERE
EEHE HEEERTE EEEE RHEE MBAESLE
Mr. Huang @ Redco Properties Interest in controlled 1,059,086,000 29.82%
corporation
mEEBREVY TEthE R EE R
Note: FFEE

(1) 947,018,000 Shares are registered in the name of Times
International while 112,068,000 Shares are registered in the name
of Times Properties. Mr. Huang is the beneficial owner of the entire
issued share capital of Times International and Times Properties.
By virtue of the SFO, Mr. Huang is deemed to be interested in the
shares of Redco Properties in which Times International and Times

Properties are interested in.

Save as disclosed above, as at 30 June 2026, none of the
Directors or the chief executive of the Company had or was
deemed to have any interest or short position in the Shares,
underlying Shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the
SFO) that was recorded in the register required to be kept by the
Company under Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code.

DIRECTORS RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as otherwise disclosed in this interim report, at no time during
the six months ended 30 June 2026 was the Company or any of
its subsidiaries a party to any arrangement that would enable the
Directors to acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any other body corporate, and none
of the Directors or any of their spouses or children under the age of 18
were granted any right to subscribe for the equity or debt securities
of the Company or any other body corporate or had exercised any
such right.
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SUBSTANTIAL SHAREHOLDERS INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 30 June 2026, to the best knowledge of the Directors, the
following persons (not being a Director or chief executive of the
Company) or corporations had interests or short positions in the
Shares or underlying Shares as recorded in the register required to be
kept by the Company pursuant to section 336 of the SFO:

FERRN I RABRARD P9 K
RE

RIBEZARENA=+H"> EEFA"°
TN (EFXERARSTHRAERK
5N SUEE R SRR (D R BEA RS
KTABREEFRAAERGISE 336 1% AT
FENELMIRREIRE !

Approximate
Percentage of
Shareholding Long position/

Capacity/ Number in the Short position/
Name of Shareholder Nature of Interest of Shares Company Lending pool
REATFR B ¥E/
IRERERE e B HENE e &8 A ES  AIEERRG
TGl Beneficial owner 150,000,000 75% Long position
TGl Bm#EB A we
Redco Holdings ) Interest in controlled
corporation 150,000,000 75% Long position
NEER W SR Fa
Redco Properties @ Interest in controlled
corporation 150,000,000 75% Long position
TEE W SR Fa
Global Universe International Interest in controlled
Holdings Limited corporation
(“Global Universe”) 0 150,000,000 75% Long position

RFERERARAR (MRF)) O I EE#D

Global Investment International Interest in controlled

Company Limited corporation

(“Global Investment”) @ 150,000,000
RFREBFRARAE S EEELD

(MRFRE NV

7R

75% Long position

Lap)
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Approximate
Percentage of
Shareholding

Long position/

Capacity/ Number in the Short position/

Name of Shareholder Nature of Interest of Shares Company Lending pool
REATFR BB ¥E/

RREE G B #EEE e 8B X EStE  AEERaRGe
Mr. Wong ) Interest in controlled

corporation 150,000,000 75% Long position
=) R EE R Fa
Times International @ Interest in controlled

corporation 150,000,000 75% Long position
EF LR @ R EE R Fa
Honour Family @ Interest in controlled

corporation 150,000,000 75% Long position
Honour Family @ S EE R Fa
UBS Trustees @ Interest in controlled

corporation 150,000,000 75% Long position
UBS Trustees @ R EE G e
Times Properties @ Interest in controlled

corporation 150,000,000 75% Long position
BAEE? R EEE LD S
Ms. Sze Kai Fei © Interest of spouse 150,000,000 75% Long position
MEEIEL L@ BB m S
Ms. Fan Huili @ Interest of spouse 150,000,000 75% Long position
BEHzE@ BB T S
Mr. Osman Mohammed Arab®  Agent 150,000,000 75% Long position
BERELE® REEA Fa
Mr. Lai Wing Lun® Agent 150,000,000 75% Long position
RRFAISEAE O REEA Fa
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Notes:

Save

TGl is wholly-owned by Redco Holdings, which in turn is wholly-owned
by Redco Properties. Redco Properties is owned as to approximately
39.76% by Global Universe and 0.33% by Global Investment, which in
turn are directly wholly-owned by Mr. Wong. By virtue of the SFO, each
of Redco Holdings, Redco Properties, Global Universe, Global Investment
and Mr. Wong is deemed to be interested in the Shares in which TGl is
interested.

Times International is wholly-owned by Honour Family. Honour Family
is wholly-owned by UBS Trustees as trustee of the Honour Family Trust.
Mr. Huang is the settlor of Honour Family Trust, which is a discretionary
trust for the benefit of Mr. Huang and his family members. Times
Properties is wholly-owned by Mr. Huang. Mr. Wong is the brother of Mr.
Huang and both Mr. Wong and Mr. Huang have agreed to act in concert
with each other. By virtue of the SFO, each of Times International,
Honour Family, UBS Trustees, Times Properties and Mr. Huang is
deemed to be interested in the Shares in which TGl is interested.

Ms. Sze Kai Fei is the spouse of Mr. Wong. By virtue of the SFO, Ms. Sze
Kai Fei is deemed to be interested in the Shares in which Mr. Wong is
interested.

Ms. Fan Huili is the spouse of Mr. Huang. By virtue of the SFO, Ms. Fan
Huili is deemed to be interested in the Shares held by Mr. Huang.

The percentage of shareholding was calculated based on the Company s
total number of issued shares as at 30 June 2026 (i.e. 200,000,000
Shares).

Mr. Osman Mohammed Arab and Mr. Lai Wing Lun were appointed as
the Joint and Several Receivers and Managers of 150,000,000 ordinary
Shares held by TGl on 25 December 2025 due to breach of loan
agreement entered into by Redco Properties for which TGl has provided
a share charge over the 150,000,000 Shares as security.

as disclosed above, as at 30 June 2026, the Directors were not

aware of any persons (who were not Directors or chief executive of
the Company) or corporations who had an interest or short position
in the shares or underlying shares of the Company which would be

requi

red, pursuant to Section 336 of the SFO, to be entered in the

register referred to therein.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
PRt SR m R

For the six months ended 30 June 2026 EZE —F — N xH=+H 1185

Six months ended 30 June

BE/AA=THLNEAR
Notes 2026 2025

B 5 T RE “ETRE
RMB’ 000 RMB 000

ARETT AR®ETT
(Unaudited) (Unaudited)
(RRE%) (CRE& )

Revenue g 4 194,013 209,005
Cost of services ARFES A A (155,088) (156,761)
Gross profit EAF 38,925 52,244
Other income, gains and losses, net HAEUA ~ Wi kB8 5 (34) 600
Selling and marketing expenses HE R EiHEAS (305) (1,336)
General and administrative expenses —MR AT S (31,616) (32,620)
Impairment losses on financial assets, EREEREEE
net of reversal ($0BR#EEED (2,916) (15,858)
Operating profit Eha 4,054 3,030
Finance income FEUA 265 526
Finance costs EEE %N (550) (492)
Finance income and costs, net B WA R EER (285) 34
Share of results of investments accounted DMEIREREABRAY
for using the equity method, net REXE P 339 (252)
Profit before income tax FRETISIATRF] 6 4,108 2,812
Income tax expense FrigfRM= 7 (2,993) (3,616)
Profit (loss) for the period HBrRaF (B518) 1,115 (804)
Profit (loss) for the period attributable to:  LATFE 75 EGEAR
A (E518)
- Owners of the Company e VUNCIE DN (2,576) (5,742)
- Non-controlling interests —JEIR 3,691 4,938
1,115 (804)
Loss per share gheEE
- Basic and diluted (expressed in RMB —BEARREE (UK
cents per share) ARBEDFRT) 9 (1.29) (2.87)
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ONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

BARSHRm Ak E M ZEmR

For the six months ended 30 June 2026 BE — & — NFNH =1+ HIE N 1EH

Six months ended 30 June

#E/A=1HLKEAR
2026 2025
ZEBIRE “TTRF
RMB’ 000 RMB 000
ARETT AR®ETT
(Unaudited) (Unaudited)
(REEZ) (CRE& )

Profit (loss) for the period HAPE A (B548) 1,115 (804)
Other comprehensive income (expense) — HttZ2mEUa (B
Item that may be reclassified BE1E A SEEFT T HEE

subsequently to profit or [0ss: BmhIEE -
- Currency translation differences — B EEE 1,830 (434)
Total comprehensive income (expense) e () 4858

for the period 2,945 (1,238)
Total comprehensive (expense) UTFERES2E BEx)

income attributable to: YR AREE -
- Owners of the Company R VYNEIEZZ= PN (746) (6,176)
- Non-controlling interests —IEER 3,691 4,938

2,945 (1,238)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FERER S MBI R R

As at 30 June 2026 ¢ —&E — NFEANAH=1H

NON-CURRENT ASSETS

Property, plant and equipment

Intangible assets

Investments accounted for
using the equity method

Deferred income tax assets

CURRENT ASSETS
Inventories
Trade and other receivables
and prepayments
Amounts due from related parties
Cash and cash equivalents

CURRENT LIABILITIES

Trade payables

Accruals and other payables
Contract liabilities

Amounts due to related parties
Income tax liabilities

Bank and other borrowings
Lease liabilities

NET CURRENT ASSETS

IERBEE
Y ESNG e
BEEE
BRmAARIRE

EEFISMEE

S
&

/

BE

VI
4

m

g 5% Fe ELAth FE SRR IE
EINE/SC!

FE X A Rk 75 TR IR

ReRREFEY

M Rt
Jir

nHaR’

B S IE

&5 & R R E A TR
GHAaR

JE A RRES 73 "0
FRiSMa®
RIT R EL M ERR
HE&R

MEEE PR

TOTAL ASSETS LESS CURRENT LIABILITIES #BEBERAIHER

S(OMIIGEN 31 December

av==e =01 — A =+—H

Notes 2026 2025
B TEINRE “ETRF
RMB 000 RMB' 000

AR¥TFIT ARETIT
(Unaudited) (Audited)
(REER) (i8.1%)

10 37,711 36,403
11 27,872 30,061
12 2,991 3,161
46,883 46,061

115,457 115,686

6,559 7,578

13 372,710 333,127
26,634 26,604

89,086 134,567

494,989 501,876

14 50,686 49,244
14 98,816 98,121
96,570 104,654

3,660 5,128

61,575 58,628

15 12,171 9,353
766 739

324,244 325,867

170,745 176,009

286,202 291,695
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RS MR R

As at 30 June 2026 R —ZE_ NFANA=1+H

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

NON-CURRENT LIABILITIES ElEI=N =
Bank and other borrowings SRIT R HLAfERR
Lease liabilities GiER==KE|
Deferred income tax liabilities EEFTISIREE
NET ASSETS HEFEE
CAPITAL AND RESERVES BARKEE
Share capital g

Reserves (B4
Non-controlling interests FEER
SHAREHOLDERS EQUITY Be SRR =

SOMIIGEN  31 December

av=I=e =01 — A =+—H

Notes 2026 2025
s —ETRE “ETAREF
RMB 000 RMB' 000

AR¥TFIT ARETIT
(Unaudited) (Audited)
(REER) (i8.1%)

15 — 3,700
2,138 2,613

1,058 1,363

3,196 7,676

283,006 284,019

16 16,220 16,220
226,747 227,493

242,967 243,713

40,039 40,306

283,006 284,019
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BRRGR a e mEE R

For the six months ended 30 June 2026 EZE —F — N xH=+H 1185

Attributable to equity
holders of the Company
FARREGERE A

Non-

Share controlling Total
capital Reserves Total interests equity
k% f#fE 45t E[320 0 4 ZaE

RMB' 000 RMB' 000 RMB’ 000 RMB’ 000 RMB’ 000
AEBTR AEBTR AEBTR IN:L S AEBTR

At 1 January 2026 (audited) RZE-~E—A—H

(BE7) 16,220 227,493 243,713 40,306 284,019
Comprehensive 2@ (%) KA :
(expense) income:
- (Loss) profit for the period —HAR (5518) i A - (2,576) (2,576) 3,691 1,115
Other comprehensive expense: Hftt2EHY :
- Currency translation differences —E&HHEEE - 1,830 1,830 — 1,830
Total comprehensive (expense) — HIR2E (Bi%) 485
income for the period - (746) (746) 3,691 2,945
Transactions with owners: BREEANRS .
- Dividends paid to —BAFEREGRE
non-controlling interests - - - (3,958) (3,958)

At 30 June 2026 (unaudited) RZEZREAB=1H
(RBER) 16,220 226,747 242,967 40,039 283,006
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GRS EREER

For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 185

Attributable to equity
holders of the Company
FAREGRE RS
Non-
Share controlling Total
capital Reserves Total interests equity
A it st JFERRER EREE
RMB 000 RMB' 000 RMB' 000 RMB' 000 RMB' 000

ARETT ARETT ARBTT ARBTT AEBT T

At 1 January 2025 (audited) RZE-1%—-F—H

(REH) 16,220 246,637 262,857 41,242 304,099
Comprehensive 2@ (%) KA :
(expense) income:
- (Loss) profit for the period —Hir (B518) i& = (5,742) (5,742) 4,938 (804)
Other comprehensive income:  Efti2 E i
- Currency translation differences —SHHEEE - (434) (434) - (434)
Total comprehensive (expense) — HIR2E (Fi%) I 48%
income for the period - (6,176) (6,176) 4938 (1,238)
Transactions with owners: BREFANRS .
- Dividends paid to —BAFEREZRE
non-controlling interests - - - (6,276) (6,276)

At 30 June 2025 (unaudited) RZEZH1EAB=1+H
(RBER) 16,220 240,461 256,681 39,904 296,585
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

MRS RERER

For the six months ended 30 June 2026 EZE —F — N xH=+H 1185

Six months ended 30 June

BE/A=THLANEAR

2026

T RE
RMPB’ 000
ARETT
(Unaudited)
(RBEX)

OPERATING ACTIVITIES

Net cash used in operations
Interest received

Income tax paid

NET CASH USED IN OPERATING ACTIVITIES

INVESTING ACTIVITIES
Additions of property, plant and equipment
Additions of intangible assets
Proceeds from disposal of property,
plant and equipment
Dividend income from investments
accounted for using the equity method
Proceeds from disposal of financial assets
at fair value through profit or loss
Advances to related parties
Repayments from related parties

NET CASH USED IN INVESTING ACTIVITIES

FINANCING ACTIVITIES

Proceeds from bank and other borrowings
Repayments of bank and other borrowings
Interest paid

Advances from related parties
Repayments to related parties

Dividend paid to non-controlling interests

NET CASH USED IN FINANCING ACTIVITIES

2025
—E_RATF
RMB' 000
ARIETF T

(Unaudited)

(REEETZ)

KSR
KEPTRIRE B (37,910) (5,367)
[SGIIS) 265 526
BEAIFR1EH (1,173) (2,793)
K& R RIRE $EE (38,818) (7,634)
KETH
REVE  MEREE (4,692) (4,482)
REBEFEE — (16)
HEME « BEMRESTUE
— 92

BigfEREARNREMS

G BT A 509 581
HERAFEFAEBZNEREE

FrigsIa — 2,051
ElEali ek (30) (111)
B2 R S BVIERR — 170
KREEEPTRIRE 5 (4,213) (1,715)
MEEH
IRTT R EMERRET1SRIA — 2,032
BEIRTREMMER (761) (528)
BEAIFE (428) (351)
2K B2 BB 5 AV BN 390 =
ERRER SRR (258) (520)
EATIEIER RS (3,958) (6,276)
MEEEATRIRE $EE (5,015) (5,643)
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SRR SRS RE

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2026 BE — & — N F =1 H I 1EF

NET DECREASE IN CASH
AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE PERIOD
Effect of foreign exchange rate changes

CASH AND CASH EQUIVALENTS
AT END OF THE PERIOD, represented
by cash and cash equivalents

RERFEEFEY
BB ER
HRERIFEEEFEY)

SNEEE BB

HPRRERIREHFEY)
BIRERIREFEY

Six months ended 30 June

BE/A=THLNEAR

2026
TEIRE
RMB' 000
AR®T T
(Unaudited)
(KRB EZ)

2025
“EThRF
RMB 000
AREBETT
(Unaudited)
(REREZ)

(48,046) (14,992)
134,567 137,484
2,565 (213)
89,086 122,279

40 REDCO HEALTHY LIVING COMPANY LIMITED | 2026 INTERIM REPORT



2>

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fPRsR & MFS R R MIEE

For the six months ended 30 June 2026 EZE —F — N xH=+H 1185

GENERAL

Redco Healthy Living Company Limited (the “Company’) was
incorporated in the Cayman Islands on 10 February 2021 as an
exempted company with limited liability under the Companies
Act of the Cayman Islands and its shares are listed on The
Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) since 31 March 2022. The addresses of the registered
office and principal place of business of the Company are
disclosed in the Corporate Information section to the interim
report.

The Company is an investment holding company. The Company
and its subsidiaries (together, the “Group”) are principally
engaged in the provision of property management services,
value-added services to non-property owners, community value-
added services, development and maintenance services to the
information technology (“IT”) systems, healthcare management
services and property agency services in the People’ s Republic
of China (the “PRC”).

The ultimate holding company of the Company is Redco
Properties Group Limited (“Redco Properties” or the
“Controlling Party’, together with its subsidiaries excluding the
Group, the “Redco Properties Group”) whose shares are also
listed on the Main Board. The Company s immediate holding
company is Top Glory International Holdings Ltd. (“TGI”, a
company incorporated in the British Virgin Islands (“BVI")) with
limited liability, which is wholly-owned by Redco Properties.
The ultimate controlling shareholders of the Group are Mr.
Wong Yeuk Hung and Mr. Huang Ruoging (the “Controlling
Shareholders”), who are parties acting in concert and have been
collectively controlling the Group.

The condensed consolidated financial statements for the six
months ended 30 June 2026 is presented in Renminbi (“RMB’),
which is different from the Company s functional currency of
Hong Kong dollars (“HKS”).

The English names of all the companies established in the PRC
presented in these condensed consolidated financial statements
represent the best efforts made by the directors of the Company
(the “Directors’) for the translation of the Chinese names of
these companies to English names as they do not have official
English names.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fARAsR & M FS IR RMIEE

For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 188

2%

42

BASIS OF PREPARATION OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

(a)

Basis of preparation

The condensed consolidated financial statements for the
six months ended 30 June 2026 have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34, “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).
The condensed consolidated financial statements should
be read in conjunction with the annual financial statements
of the Company for the year ended 31 December 2025,
which have been prepared in accordance with HKFRS
Accounting Standards (“HKFRSS’) issued by the HKICPA
and any public announcements made by the Company
during the interim reporting period.

Changes in accounting policies

The accounting policies applied to these condensed
consolidated financial statements are consistent with
those of the annual consolidated financial statements for
the year ended 31 December 2025, as described in those
annual consolidated financial statements.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RERA4R & MR RIfEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

BASIS OF PREPARATION OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

(b)

Changes in accounting policies (Continued)

The following amendments to standards are mandatory for
the first time for the financial year beginning on 1 January
2026 and currently relevant to the Group:

Amendments to the Classification
and Measurement of Financial
Instruments

Amendments to
HKFRS 9 and HKFRS 7

Contracts Referencing Nature-
dependent Electricity

Amendments to
HKFRS 9 and HKFRS 7

Amendments to HKFRS
Accounting Standards

Annual Improvements to HKFRS
Accounting Standards —
Volume 11

Amendments to lllustrative Disclosures about Uncertainties in
Examples on HKFRS 7, the Financial Statements
HKFRS 18, HKAS 1, HKAS 8,

HKAS 36 and HKAS 37

The Group has adopted these amendments of standards
and the adoption of these amendments of standards do
not have significant impacts on the Group' s condensed
consolidated financial statements.

2. FPAREMBERRENEE(H)

(b)

B BEREE (B)

UTEANETHAER T
“RE-—B—HRBHNMERE
EEREGIRA > HERLE

EAR -

BEMBRE SRMIANE
ZUFITKR KB ZEF]
BRBMBRE
RSB T
(fEsT%)

BRMBRS HREEBEA
ZUFITKR HEREE
BRMBRE BHNEN
ZRE T
CHIES,

BRMBRS TEMBRS
ZRGstAER  ZRE5HER)
CHIES, ZEERE-

115

BRMBRE MEHEREEH
ZAFTH Y  TRERER
BRMBRS KB
ZRIF 185
BRGHER]

F15E
R
EIERE A
BRG]
E R4
BRGHER]
% 37 IR
#H (ETA)

FERDHMZFTERRES]
A MFAZ S ENEST R
HAEEBPAGREMBRERIL
BEATE -

HEGREEEAIRAT | 2026 FRERIRE 43



NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S ERAR S I TS IR R MIEE
For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 188

44

CRITICALACCOUNTING JUDGEMENTS AND KEY SOURCES OF
ESTIMATION UNCERTAINTY

The preparation of condensed consolidated financial statements
requires management to make judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated financial statements,
the significant judgements made by management in applying the
Group s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the consolidated
financial statements for the year ended 31 December 2025.

REVENUE AND SEGMENT INFORMATION
(i) Revenue

Revenue mainly comprises of proceeds from property
management services, value-added services to non-
property owners, community value-added services,
community healthcare services and IT and intelligent
construction services.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & MR RIfIEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

REVENUE AND SEGMENT INFORMATION (CONTINUED)

(i) Revenue (Continued)

Disaggregation of revenue from contracts with customers

An analysis of the Group’s revenue by category for the
six months ended 30 June 2026 and 30 June 2025 are as

follows:

Wt K 3 BRE L (48)
(i) ek (48)
& EAM s 2 HT

BE_T_RFRA=TAHK
TECRFSRB=+THIARE
A FEBERER & DU
DHWT -

Six months ended 30 June

BE/A=+THLNEAR
2026 2025

2R “ETRE
RMB 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)
(REEZ) (R&EZ)

Revenue from contracts
with customers
Recognised over time:
- Property management services
- Value-added services to
non-property owners
- Community value-added services
- Community healthcare services
- IT and intelligent
construction services

Recognised at a point in time:
- Valued-added services to
non-property owners
- IT and intelligent
construction services
- Sales of commercial properties

EREHWE

TE—REFEIHES -
—EEIERT
—JFETIRERT

—HEEERT
—HERERT

—IT R E R AR

FREF IR RS -
—IFEFIEERTS

—IT B ERRIRT

—HEBRYE

165,053 165,978
1,849 8,973
24,910 20,541
1,561 1,796
29 2,856
193,402 200,144
— 1,512

611 2,937

— 4,412

611 8,861
194,013 209,005

HEREEEARAT | 2026 PHIRE 45



‘€,

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fARAsR & M FS IR RMIEE

For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 188

4,

46

REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

Segment information

Management has determined operating segments based on
the reports reviewed by the chief operating decision maker
(“CODM?”). The CODM, who is responsible for allocating
resources and assessing performance of the operating
segments, has been identified as the executive directors of
the Company.

The CODM has identified three reportable operating
segments, namely property management, healthcare
services and others as following:

Property management: Provision of property management
services, provision of value-added
services to non-property owners
and provision of community value-
added services

Healthcare services: Provision of healthcare management

services

Others: Development and maintenance of

IT systems for property developers,

provision of other IT-related

services and other miscellaneous
services

The accounting policies of the operating segments are the
same as the Group' s accounting policies described in note
3.

The CODM assesses the performance of the operating
segments based on measures of adjusted profits before
income tax. The measurement basis of segment results
excludes the effects of depreciation, share of results of
investments accounted for using the equity method,
finance income and costs, net and income tax expense.
Other information provided, except as noted below, to the
CODM is measured in a manner consistent with that in the
consolidated financial statements.
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4. REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FIRRAR & AT IR RIMNE

Segment information (Continued)

Segment revenue, results, assets and liabilities

Six months ended 30 June 2026
(Unaudited)
Segment revenue
Revenue from contracts with
customers
- Recognised overtime
- Recognised at a point in time
Less: inter-segment revenue

Consolidated revenue from
external customers

Segment results

Segment results

Depreciation of property,
plant and equipment

Operating (loss) profit

Share of results of investments
accounted for using the equity
method, net

Finance income and costs, net

Profit before income tax

Income tax expense

Profit for the period

Additions to:

Property, plant and equipment
- Reportable segment assets

Intangible assets
- Reportable segment assets

At 30 June 2026 (Unaudited)

Reportable segment assets

Other unallocated corporate assets

Total consolidated assets

Including investments accounting
for using the equity method

Reportable segment liabilities

Other unallocated
corporate liabilities

Total consolidated liabilities

BE_Z-AEAB=1H
LERE R (REEZ)
DEPU S
BERAHE
— BB Rl
— BB R B RS
A DEEWE
KEIMNIE NS E
DEEE

GEES

WE - BERREINE

o (518) im Al

DM AR
NREXETH

ME WA KL AT

PRFTSAAIRF

igeintaha

HRET

hE .

ME - BERERE
—AIEZRNUEE

EBLEE
—FERNHBEE

RZEZAEAA=1+H
(REEEIZ)

AERHDEE

Hthk DB ECEEE

RABEE

B REDANRITRE

AZRNEaR
At ARDERXER

Property
management

MEER

RMB’ 000
ARETT

4. Wmk

DEER (&)

(i) SEBEF (B

e ~ FAE ~ BERER

Healthcare
services
EERE

RMB' 000
ARETT

Others
Hith

RMB’ 000
ARETR

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

Total

st

RMB’ 000
ARETT

191,812 1,561 29 193,402
= = 611 611
191,812 1,561 640 194,013
4,595 62 1,908 6,565
(2,484) = (27) (2,511)
2,111 62 1,881 4,054
339 - — 339
(340) 129 (74) (285)
2,110 191 1,807 4,108
(2,993)

1,115

4,692 - = 4,692
482,192 65,228 38,015 585,435
25,011

610,446

2,991 = - 2,991
265,286 19,418 29,114 313,818
13,622

327,440
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For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 188

4,

48

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

Segment information (Continued)

Wt K 3 BRE Y (48)
(i) SEBEH (B

Segment revenue, results, assets and liabilities (Continued) SEE ~ EE BERE R
(&)
Property Healthcare
management services Others Total
MEERE RERE Hth st
RMB' 000 RMB' 000 RMB' 000 RMB' 000
ARETT AREFT ARETFT ARETT
Six months ended 30 June 2025 HE-ZE-HAENA=1+H
(Unaudited) E7RMER (REEZ)
Segment revenue S
Revenue from contracts ER&EAME
with customers
- Recognised overtime —E—BREERESR 194,294 1,796 3,955 200,045
- Recognised at a point in time — B R 7,123 = 2,368 9,491
Less: inter-segment revenue B DB - - (531) (531)
Consolidated revenue from RBIMPE PGS S
external customers 201,417 1,796 5,792 209,005
Segment results DEBEE
Segment results DEEE 6,885 (4) (1,060) 5,821
Depreciation of property, ME - BEREBRE
plant and equipment (1,976) (746) (69) (2,791)
Operating profits (losses) R (858) 4,909 (750) (1,129) 3,030
Share of results of investments DMEEREREAR
accounted for using the equity NEEXEFE
method, net (182) (70) — (252)
Finance income and costs, net BB WA Rl A F 3R (220) 309 (55) 34
Profits (losses) before income tax  FRFRERMATEF (E518) 4507 (511) (1,184) 2,812
Income tax expense FiskmEx (3,616)
Loss for the period HARES B (804)
Additions to: hE .
Property, plant and equipment M BERRE
- Reportable segment assets - E2RNHEE 4,482 = = 4,482
Intangible assets B EE
- Reportable segment assets —IERDHEE = 16 - 16
At 31 December 2025 (Audited) RZZEZRFE+-A=+—H
(lRE%)
Reportable segment assets AERIPBPEE 477,008 79,540 34,555 591,103
Other unallocated corporate assets EffiADEGEEE 26,459
Total consolidated assets RABEE 617,562
Including investments accounting — Bl /Z R A A BRETIR &
for using the equity method 3,161 = = 3,161
Reportable segment liabilities AERIBEE 271,270 18,817 27,904 317,991
Other unallocated HtRAEEXEE
corporate liabilities 15,552
Total consolidated liabilities REBas 333,543
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RERA4R & MR RIfEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

4. REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

Segment information (Continued)
Geographical information

Revenue by geographical location is determined on the
basis of the location of the customers or services rendered.
All of the Group’ s revenue were generated from the PRC.

Non-current assets, other than financial instruments,
investments accounted for using the equity method and
deferred income tax assets by geographical area are as
follows:

4,

Wt K 3 BRE L (48)

(ii)

PRC
Hong Kong

thE]
BB

DEEE (1B)
IR

BB ES DR mE D ER
ERUMREHERFNLUERS
RE o AEBERAWRmIIRE R
& o

REMTA  REmEARY
REREEFRMBREEIINN
IFREEERMIEREE DU
T

SONIIGEN 31 December
2026 2025
—ETR AT
ANA=1H s =
RMB’ 000 RMB 000
ARBTT AEREFT
(Unaudited) (Audited)
(RE&HEZ) (REZ)
41,239 40,574
24,344 25,890
65,583 66,464

Information about major customers

For the six months ended 30 June 2026, revenue from
Redco Properties Group, associates and joint ventures
of Redco Properties and its subsidiaries contributed
approximately 1.64% (30 June 2025: 8.72%) of the Group's
revenue.

Other than revenue from Redco Properties Group,
associates and joint ventures of Redco Properties and their
subsidiaries, the Group has a large number of customers,
none of whom contributed 10% or more of the Group s
revenue during the six months ended 30 June 2026 and
2025.

BT EZEFIER

BHE_ZT - &FB=1+HL
NEB REHEBHMESER
NetEBRE AT RS hE
DU 18 5 B B A Bl R & 491 2R
EEWTR1.64% (CE-_RHE
NE=+H :8.72%) °

%tiﬁﬁﬁiﬁﬁﬁﬁiﬂléﬁ
B hetEHSE I RE

ﬁ%u&ﬁ%l@ﬁ}:’ﬁjﬂ’ﬂﬁm
N BECE - RNERE
“HEARA=THIEREAR
KEBAEFERFFHREERE
RAMEAE RN 10% X E o
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S ERsR S I TS ER RIS
For the six months ended 30 June 2026 BE — & — N F =1 H I 1EF

5.

50

OTHER INCOME, GAINS AND LOSSES, NET

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

5. HMWA ~ s KR EEFE

Six months ended 30 June

HE/SA=1HL/ER
2026 2025
—EZX “ETRE
RMB 000 RMB' 000
ARETT ARHEFIT
(Unaudited) (Unaudited)

(RRERZ) (REEZ)
Government grants (note below) B ERG (B EE) = 238
Loss on disposal of property, HEYZE - BREKRRERE
plant and equipment — (4)
Loss on disposal of debt HEERBENENEE
settlement properties (463) —
Others HAth 429 366
(34) 600
Note:  During the six months ended 30 June 2025, government grants Mizt: ®BEZZ”_AEFSA=+HL

of approximately RMB238,000 were recognised as other income
as there was no unfulfilled condition or contingencies relating
to these subsidies. No government grants were recognised for
the for the six months ended 30 June 2026.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

6. PROFIT BEFORE TAX

Profit before tax is arrived at after charging:

AR & MR RIfIEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

BRI AT EF

BRARATEH TH PR TR IRRTIER

Six months ended 30 June

BESA=+THLANEAR

2026
—ETR

RMB' 000
ARETT
(Unaudited)
(REEX)

Staff costs (including directors and ETRA(BIEESEK
chief executive' s emoluments) eI AEME)

- Salaries and allowances — e RRRh

- Staff bonuses —BIEA

- Retirement benefit costs —IRRTER A A

- Other staff welfare costs —HME T EF 2

Auditor s remuneration 1% 81 M B

Depreciation of property, W% ~ BB R EITE
plant and equipment (note 10) (FF5E 10)

Amortisation of intangible assets (note 11) Ef,EE# Y (3 11)

Cost of services BRFE AL A

Expenses relating to short-term leases BRRHAEEREREEEE
and low value assets MRS

2025

ZETRF
RMB 000
ARHEFIT
(Unaudited)
(R&EZ)

56,389 59,358
4,105 4,198
8,455 8,668

906 1,286

69,855 73,510
2,511 2,791
2,189 2,561

155,088 156,761
215 166
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S ERAR S I TS IR R MIEE
For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 188

[2

52

INCOME TAX EXPENSE

7. FRSIRAX

Six months ended 30 June

BE/A=THLANEAR
2026 2025

ZEZR “ETRF
RMB’ 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)
(REEX) (RREZ)

Current tax: BPEAFRIA !
- PRC enterprise income tax — B ZEPRSIR
Deferred tax credit FIEFRIEIR S

4,120 7,411
(1,127) (3,795)
2,993 3,616

The Company is exempted from the payment of Cayman Islands
Income tax. Subsidiaries incorporated in the British Virgin
Islands (“BVI") are exempted from BVI income tax (30 June 2025:
same).

Subsidiaries established and operating in the PRC are subject
to PRC enterprise income tax at the rate of 25% for the six
months ended 30 June 2026 (30 June 2025: 25%). For certain
subsidiaries qualified as micro and small enterprises, the PRC
enterprise income tax was charged at a preferential rate of 20%
for the periods in which they were qualified.

No provision has been made for Hong Kong Profits Tax as the
companies in Hong Kong did not generate any assessable profits
for the six months ended 30 June 2026 (30 June 2025: nil).
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & MR RIfIEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

DIVIDENDS

The Board of Directors did not recommend the payment of an
interim dividend for the six months ended 30 June 2026 and
2025, nor has any dividend been proposed since the end of the
reporting period.

LOSS PER SHARE

The calculation of the basic loss per share attributable to
owners of the Company is based on the following data:

g

EFEFERRUABE_ZT A FR
TECRFRAZHHIESNEANG
HIRE » BEREHRURTFREZR
IERIRE e

BikEE

RREHE NEBIEEREREIRE
BHERUTEE -

Six months ended 30 June

BESA=1HLNER
2026 2025

—EBRE TR
RMB 000 RMB' 000
ARETT ARETT
(Unaudited) (Unaudited)
(REEEI%) (CRE&EZ)

Losses are calculated as follows: B3Rt EWT -

Loss for the period attributable to owners PN/NETEZ 2= DN T

ERLET BN
BARBERT

of the Company for the purpose
of calculating basic and diluted earnings
for the period

(2,576) (5,742)
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S ERAR S I TS IR R MIEE
For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 185

9.

54

SikEE (&)

Six months ended 30 June

#E/A=1HIKER
2026 2025
2R “ETRE
(Unaudited) (Unaudited)
(REEZ) (REEZ)

(thousands of shares)

(FAR)

LOSS PER SHARE (CONTINUED) 9.

Number of shares: RIPEE :

Weighted average number of ordinary HiERMETIIE UG EER
shares for the purpose of calculating EARREERT

basic and diluted earnings per share

200,000 200,000

The basic loss per share is calculated by dividing the profit
attributable to owner of the Company by the weighted average
number of ordinary shares in issue during the respective
periods.

No diluted loss per share were presented as there were no
potential ordinary shares outstanding for both periods.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FIRRAR & AR R X

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

10. PROPERTY, PLANT AND EQUIPMENT 10. Y% - BERSE
Six months

ended Year ended
DGR 31 December
2026 2025
gE =
ZEIRE “ETARF
ANA=TH =
E7REA IEFE
RMB 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Audited)
(REEZ) (R&EZ)

Net book amount at beginning of HA/ A EREFE
period/year 36,403 44,863
Additions wE 4,692 9,211
Write-off /62! — (155)
Early termination of lease agreements IRAIR LR EIRE — (3,639)
Depreciation e (2,511) (7,250)
Impairment loss recognised EERERE — (6,013)
Exchange differences EREEE (873) (614)
Net book amount at end of period/year R FREREEE 37,711 36,403
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For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 185

11.

56

INTANGIBLE ASSETS

Six months ended 30 June 2026
(Unaudited)

Opening net book amount

Additions

Amortisation (note 6)

Closing net book amount

At 30 June 2026 (Unaudited)

Cost
Accumulated amortisation
Impairment loss

Net book amount

Year ended 31 December 2025
(Audited)

Opening net book amount

Additions

Amortisation

Impairment loss

Closing net book amount

At 31 December 2025 (Audited)

Cost
Accumulated amortisation
Impairment loss

Net book amount

HEZS-RERB=1H
L7 {BR (REEH)
BNRESE

HE

i (Wk6)

HRREHE

R E~BA=1+H
(REEH)

R

it

HEERE

RESE

e o
=+-ALEE (BER)

EREFE

HE

#i

BEBR

EXRASE

RZBZRE+ZBA=1+-H
(&=H8)

oS

Rt

BEFR

RESE

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Customer
relationship

ERf
RMB' 000
AEBFR

11. \EE

Computer
software
HERHHA
RMB’ 000
ANEEFT

Goodwill
G

RMB’ 000
ANEBEFT

Total

fct

RMB’ 000
ANEEFT

4777 9,324 15,960 30,061
(1,219) (970) - (2,189)
3,558 8,354 15,960 21872
17,080 19,340 24,232 60,652
(13,522) (10,986) - (24,508)
- - (8,272) (8,272)
3,558 8,354 15,960 21872
7218 11,597 15960 34,775
- 16 - 16
(2441) (2289) - (4,730)
477 9,34 15960 30,061
17,080 19340 423 60,652
(12,303 (10,016) - (22,319
- - (8272) 8272)
47T 9,34 15960 30,061
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & MR RIfIEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

12, KEmZARNKRE

AT R IER
—GERE

Interests in:
- Joint ventures

KNIl 31 December

Notes 2026 2025
s ZERE “EThEF
ANA=1H pecE =

RMB’ 000 RMB 000

ARETT ARHEEFIT
(Unaudited) (Audited)
(REEZ) (BE1Z)

(a) 2,991 3,161
2,991 3,161

The amounts recognised in the condensed consolidated
statement of profit or loss and condensed consolidated
statement of profit or loss and other comprehensive income are
as follows:

KRR S B R ARG G R &
Hth2EEmRAERHEERN T ¢

Six months ended 30 June

#E/A=1+HLNEAR

Share of results of joint ventures LSS hEES

Note 2026 2025
s 2R “ZhHE
RMB' 000 RMB 000

ARETT ARHEFIT
(Unaudited) (Unaudited)
(REEZ) (RREZ)

(a) 339 (252)

As at 30 June 2026 and 31 December 2025, the Group has no
share of capital commitments or contingent liability in relation
to the Group’ s joint ventures.

RIE - RXEANB=+BEKR-ZE_"H
FH+"HA=+—H > AEEHEHEAKX
EEEEPEFBNERRERIA
=L
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FPRAR & AT IR RN

For the six months ended 30 June 2026 BE — & — N F =1 H I 1EF

12. INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD 12, DUREZEARRIIEE (8)
(CONTINUED)

(a) Interests in joint ventures EETENER
Six months
ended Year ended
RDMIER 31 December
2026 2025
gE #=x
—EBINRE “ECREF
V==l — 5 =+—H
E7RER IEFE
RMB 000 RMB' 000
AR¥EFT ARETT
(Unaudited) (Audited)
(REEX) (R&BZ)
At beginning of period/year RER¥,E4) 3,161 3,564
Dividend income & EWA (509) (582)
Share of results of joint ventures FELEEEEER 339 179
At end of period/year RRERRER 2,991 3,161
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FIRRAR & AR R X

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

13. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS

13. BSKREMEBURIEREMNRIE

KNIl 31 December
ANB=1H =
Notes 2026 2025
k53 ZEIRE “E_RE
RMB’ 000 RMB 000
AR®BTT AREFT
(Unaudited) (Audited)
(REEZ) (BE1Z)

Trade receivables comprise: B ZEWFIEEIE (a)
- Receivables from related parties — FEUR R 75 RIE 175,160 179,949
- Receivables from third parties —EWE=HIE 328,884 289,349
504,044 469,298
Less: impairments B ORE (161,896) (158,980)
342,148 310,318

Other receivables comprise: Bt EaE . (b)

- Receivables due from — B EFIE

property owners (c) 6,829 6,708
- Advances to employees —BARTREE 1,168 578
- Other receivables —HAnERIE 9,574 7,217
- Other deposits —Hihige 6,494 7,398
24,065 21,901
Less: impairments B ORE (290) (290)
23,775 21,611
Prepayments TEfIRIE 6,787 1,198
372,710 333,127
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS IR R MIEE
For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 188

13. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS
(CONTINUED)

Notes:
(a)  Trade receivables

Trade receivables mainly arise from property management
services income, value-added services as provided to non-property
owners, community healthcare services and IT and intelligent
construction services.

Property management services income is received in accordance
with the terms of the relevant services agreements. Service income
from property management services is due for payment by the
residents upon the issuance of demand note.

Receivables from related parties mainly represented trade
receivables from Redco Properties Group, and its associates and
joint ventures and details of which are set out in note 21(b)(ii).

The following is an ageing analysis of trade receivables presented
based on revenue recognition date:

13. B KREMEBURIEREMNRIE

(4&)
e

(a)

0 - 30 days 0E30X
31-60days 31E60X
61 - 90 days 61ZE 90K
91 - 180 days 91F 180K
181 - 365 days 181F 365K
Over 365 days BB 365K

7Y e/ e

BIRWRETIEEEBYEERE
ARFFUIA ~ IRIEFIFE T AL EMR
% HEREBERBRITREERR
AR ©

MEBEERFUIAKIERRRREE
EBVFRULER « R EEAT#E N
BB ER XA EERE
ARFEULA ©

FEUL BB 5 RIE X EHs R B 1t
EEEREBERBREERERN
BSEWMIE HFBEHINMEE
21(b)(ii) °

B 5 REUERIE (MU m R H A%
2751 BEREC AT ¢

30 June 31 December
AR d=l - A=1+—H

2026 2025
ZETARE ZEThHEF
RMB’ 000 RMB' 000
AR¥FT AR®TT
(Unaudited) (Audited)
(REER) (&E1Z)
345,170 311,117
1,076 3,344
2,997 1,753
20,863 16,856
11,356 29,514
122,582 106,714
504,044 469,298

The carrying amounts of the Group's trade receivables are
denominated in RMB.
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14,

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & MR RIfIEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

TRADE AND OTHER RECEIVABLES AND PREPAYMENTS
(CONTINUED)

Notes: (Continued)

(b)  Other receivables
The carrying amounts of other receivables approximate their fair
values and are unsecured, interest-free and repayable on demand.
The carrying amounts of the Group’s other receivables are
denominated in RMB.

(c) Receivables due from property owners

Receivables due from property owners mainly represented utilities
costs of properties paid on behalf of property owners.

TRADE PAYABLES AND ACCRUALS AND OTHER PAYABLES

13. B KREMEBURIAEREMNRIE
(%)

BisE @ ()

(b)  HAthFEUWTRIE
HEURIERREEEE A T(E
BERSERR - RERERER

i o

A& B E A FEUCRUIE RV AR EETH L
ARIBEHE -

(c) FEWEIHA

EWETIRETIBEARETIXN
NARSEXE-

14. BZEMNNRIEA -« EstBRAREME
3+ I

MG 31 December
A==l — H=+—H

Trade payables B2 REAIE

Accruals and other payables comprise: fEa1EH KA MEZE
e

- Accruals and other payables —EStE B R EMES

- Consideration payable —EERE

- Other tax payables —HtpEHRIE

- Salary payables —EfEFE

- Others —Hfh

Note 2026 2025
i —EIRE “ETREF
RMB’ 000 RMB' 000

ARETT ARETT
(Unaudited) (Audited)
(REE\I%) (=)

(a) 50,686 49,244
73,608 72,179

2,703 2,703

145 75

16,843 16,986

5,517 6,178

98,816 98,121
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fARAsR & MR RIS

For the six months ended 30 June 2026 BE — & — N F =1 H I 1EF

14. TRADE PAYABLES AND ACCRUALS AND OTHER PAYABLES

62

(CONTINUED)

Note:
(a) Trade payables

The ageing analysis of the trade payables based on invoice dates
was as follows:

14. BZEMNNRIEA -« EstBRAREME

IFRIE (48)
Bt :

(a) BRELFE

B S RIRIERER RN

0 to 30 days 0F30XK

31 to 60 days 31E60X
61 to 90 days 61E 90K
Over 91 days [EHEENTS

BROWMWT :
30 June 31 December
ANE=1TH ==
2026 2025
TN T RE
RMB' 000 RMB 000
ARETT ARETT
(Unaudited) (Audited)
(REEEZ) (& H#=1%)
21,773 23,380
5,797 7,046
7,542 4,648
15,574 14,170
50,686 49,244

The carrying amounts of the Group’ s trade payables approximate
their fair values due to their short maturities.
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15. BANKAND OTHER BORROWINGS

RERA4R & MR RIfEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

15. RITREMER

Bank and other borrowings

The carrying amounts of bank and
other borrowings based on scheduled
repayment dates set out
in the loan agreements

On demand or within one year

More than one year, but not more than
two years

More than two years, but not more than
five years

More than five years

Less: Amounts shown under
current liabilities

Amounts shown under non-current
liabilities

Analysed as:
- Variable-rates borrowings
- Fixed-rates borrowings

Analysed as:
- Secured
- Unsecured

R1T R EAthfERR
RIFERRERE R TEE

EMAFERRITR
HMERBERE(E

BREXRH—FR
—FLULBABEME

MEUEEBRBBRF

EEMUE
W RBafE N2 ZEER

FERBEBETEZ
Sl

DA
—FEF BB
—BIEF S B

DA
— B
—ERF

KOG 31 December
av==e =01 — A =+—H
2026 2025
ZEIRE _E_RHE
RMB 000 RMB' 000
AR¥TFIT ARETIT
(Unaudited) (Audited)
(REEE%) (i.1%)
12,171 13,053
6,955 3,217
1,181 4,927
3,543 3,682

492 1,227
12,171 13,053
(12,171) (9,353)

— 3,700

6,556 7,363
5,615 5,690
12,171 13,053
6,556 7,363
5,615 5,690
12,171 13,053
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iS5

64

BANK AND OTHER BORROWINGS (CONTINUED)

At 30 June 2026, the effective interest rate of bank borrowing
and other borrowings was approximately 5.64% (31 December
2025:5.74%).

At 30 June 2026, the Group s bank and other borrowings were
charged with interest rate from 3.94% to 15.00% per annum (31
December 2025: 4.30% to 15.00%).

At 30 June 2026, the Group s bank and other borrowings of
RMB6,556,000 (31 December 2025: RMB7,363,000) was secured
by the pledge of certain properties with a carrying amount
of RMB23,692,000 (31 December 2025: RMB25,218,000) and
guaranteed by the Company. Besides, the Group’ s bank
and other borrowings of RMB3,700,000 (31 December 2025:
RMB3,700,000) was guaranteed by the management of certain
subsidiaries of the Company. Other borrowings of RMB1,915,000
(31 December 2025: RMB1,989,000) were unsecured and
unguaranteed.
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15.

IR1T R E M {E TR ()

RIZBZRERB=1H" R1T7E
A M ERRBY B IRF EA % 5.64%
_BE_RF+-HA=+—A8:
5.74%) ©

RIBEZRERB=+H’&x&H
RITKREMERLN F3.94%=E
15002 BENFENR(CE-RF
+ZB=4+—H ! 4.30%%E 15.00%)
Bl =%

RIEZXREAB=1+H "’ A&EEN
RITREMER AR 6,556,000 7T
ZEIHRF+ZA=+—HB ' AR
#57,363,00070) U B T Y EEIBPE
R REEAAR23,692,000
T(CEZHEF+ZA=F+—H: A
1 25,218,0007T) * M HAABE
fRo b4 REBMWIRIT RE MG
TN RE3,700000c(ZCE R E
+ZA=+—H: AR#3,700,000
TT)HAEARBETHBEAREIEEE
fRoe HM G A R 1,915,0007T
“ETHFE+ZRA=+—H: AR
# 1,989,000 70) & HEIK IR KL IR ©
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RERA4R & MR RIfEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

16. SHARE CAPITAL 16. B&7s
Details of the share capital of the Company are as follows: RABRRAFEBUT -
Number
of shares Share capital
R &E gz

17.

HKS’ 000 RMB’ 000
FHET AREFT

Ordinary shares of
HKS$0.1 each

Authorised:

At 1 January 2025,
31 December 2025,
1 January 2026 and
30 June 2026

Issued and fully paid:
At 1 January 2025,
31 December 2025,
1 January 2026 and
30 June 2026

SKREEC.1ERTN
Eiampe

EE

“ETRFE—HFA—H-

“BCRF+RA=+—H"

—7—/\‘/'15'E E El&
_v—/\fﬁ/\ﬁ——'—a

BEITREUE
“B-RF—-A—H-

“ETHRFE+"A=+—H"

—7—/\ﬁE E E&
—7—/\&/\@ +E

1,000,000,000 100,000 81,108

200,000,000 20,000 16,220

There were no movements of the Company s share capital
during the six months ended 30 June 2026 and the year ended

31 December 2025.

COMMITMENTS

Operating lease commitments

At 30 June 2026, the minimum lease commitment under non-

ﬁi—v—/\ﬂi/\ﬁ +E|.|J:/\1.H
RBE"E"AF+-A=+—HL
FE W ARBRAELS) o

17. &
REHERIE
RIZBZARERB=1H THHH

cancellable operating leases is RMB390,000 (31 December 2025: KEHEBETHNRERAERESA

RMB206,000).

R#390,000 c(ZE_REFE+_A4
=+—H : ARHK206,0007T) °
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18.

19.

66

CONTINGENT LIABILITIES

At 30 June 2026, the Group did not have any significant
contingent liabilities (31 December 2025: nil).

CAPITAL RISK MANAGEMENT

The Group's objectives when managing capital are to safeguard
the Group s ability to continue as a going concern in order
to provide returns for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to
reduce the cost of capital.

The Group manages the capital structure and makes
adjustments to it in the light of changes in economic conditions.
In order to maintain or adjust the capital structure, the Group
may adjust the dividend payments to shareholders, issue new
shares or sell assets to reduce debt or to obtain bank and other
borrowing.

The Group is required to comply with a number of covenants
under the terms of the major borrowing facilities. They have
been complied throughout the reporting period based on
directors assessment.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RERA4R & MR RIfEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

20. FINANCIAL INSTRUMENTS

(a)

Categories of financial instruments

TREE

Financial assets:

Financial assets at amortised cost

Financial liabilities: ERIEE !

Financial liabilities measured
at amortised cost

REBHEASSEBNERMEE

BEIE At ENERAR

20. &RTH

(a) ERMIBENDEE
(VNI 31 December
vz ad=l+_— S =+—H
2026 2025
—EIRE TECRAF
RMB 000 RMB 000
AR¥ETFIT ARETFIT
(Unaudited) (Audited)
(RE&HE%) (REZ)
481,643 493,100
145,877 145,734

Financial risk management policies and objectives

The Group' s major financial instruments include trade and
other receivables, amounts due from related parties, cash
and cash equivalents, trade payables, accruals and other
payables, amounts due to related parties, bank and other
borrowings, and lease liabilities. Details of the financial
instruments are disclosed in note 20(a).

The Group s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk and cash
flow and fair value interest rate risk), liquidity risk and
credit risk. The policies on how to mitigate these risks are
set out below. The management of the Group manages and
monitors these exposures to ensure appropriate measures
are implemented in a timely and effective manner. The
Group' s overall risk management programme focuses
on the unpredictability of financial markets and seeks
to minimise potential adverse effects on the Group's
financial performance. Risk management is carried out by
management of each individual entity within the Group.

(b)

TRERERRERKRBR

FEENTIESHTIAGEE
5 R H AN FEUWGRIR ~ 18 U A B
FRERERBREEEY
BZEARE Bt ERARHE
fth & 1 7RI ~ PR A BR Bk 75 K
B RITRAMERKRIEES
- AR IANFERK
5t 20(a) FHEE ©

AEBPNER I RZRYBE
B B ERE (BEINERE -
REMRAFENXRRR) R
HETRBMEERR - B
0 fe] B 1R L =5 o e BY B SR S
TX o AEREEEEERE
EILERERE > URERREAY
MIREVEE R o AEBERE
RREREES SIS
MWABIRAIMN » WRBERE
HAERYHREERIERE
FHEE - AREEHTER
NEEBREEERT
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20. FINANCIAL INSTRUMENTS (CONTINUED)

68

(b)

Financial risk management policies and objectives
(Continued)

The condensed consolidated financial statements do not
include all financial risk management information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group’ s annual
financial statements for the year ended 31 December 2025.

There have been no changes in the risk management
policies since the year ended 31 December 2025.

Liquidity risk

The Directors are of the opinion that the Group will
have sufficient working capital to meet its cash flow
requirements in the next twelve months. The Directors
are satisfied that it is appropriate to prepare these
consolidated financial statements on a going concern
basis.

In managing the liquidity risk, the Group regularly and
closely monitors its current and expected liquidity
requirements to maintain its rolling cash flow at a level
which is considered adequate by the Group to finance the
Group s operations and to maintain sufficient cash to meet
its business development requirements.

Management has periodically prepared cash flow
projections and the Group has a number of alternative
plans to mitigate the potential impact on the Group’s
business development and current operation, should there
be circumstances that the anticipated cash flow may be
affected by any unexpected changes in the PRC economic
conditions. The Directors consider that the Group will be
able to maintain sufficient financial resources to meet its
needs.
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AR & MR RIfIEE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

20. FINANCIAL INSTRUMENTS (CONTINUED)

(b)

Financial risk management policies and objectives
(Continued)

Liquidity risk (Continued)

The table below analyses the Group' s financial liabilities
into relevant maturity groupings based on the remaining
period at the end of the reporting period to the contractual
maturity date. The amounts disclosed in the table are the
contractual undiscounted cash flows and the earliest date
the Group and the Company can be required to pay.

Specifically, for borrowing which contain a repayment on
demand clause which can be exercised at the bank s sole
discretion, the analysis shows the cash outflow based on
the earliest period in which the entity can be required to
pay, that is if the lenders were to invoke their unconditional
rights to call the loans with immediate effect.

On demand

or less than
lyear a

REXY

LER

RMB' 000

% AEEFT

Weighted
average
interest rate

igF5E

RZE-AEARZTA (REER)
SREATE  BHERR

At 30 June 2026 (Unaudited)
Trade payables, accruals

20. &I EE)

Between 1
IPATEI

1ER2E
RMB 000
NEEFT

(b)

Between
2and 5 years

15255
RUB' 000
ABRFTE

TRHAMEERRRER
(%)

BB (58)

TRIBBREMRESHE
Hoer THBHAEENE
Rl B RIZAAR R ERAE R EIT D
fro RPFAMBEHNTEIETSEG
WARITERERREEBRE
AR FIBEANRBRE A -

-

BEME’ WERTESE
BREEIRR A RRIRRE
AIRITEERBEIT6E > RIS
BTEERIEANTRHNRS
HAR (BN E AR S| E BB EUR
EMBERTEN) EERNRE
M e

Total
undiscounted
cash flows
KRR
ik

RMB' 000
NEEFT

Carrying

Over 5 years amount

ek
RMB 000
AREFT

R
RMB 000
ARRFTE

and other payables HAftERTE N/ARER 127,142 - - - 127,142 127,142
Amounts due to related parties  FE[ITEATE N/ARER 3,660 - - - 3,660 3,660
Bank and other borrowings RITREMER 5.64 13,026 - - - 13,026 12,171
Lease liabilities &R 7.00 911 973 1,551 - 3,495 2,904

144,799 M 1,551 - W33 s
At 31 December 2025 (Audited) ~ ®ZEZZE+-A=+-H
(B%H)
Trade payables, accruals BRRMIE R EAR

and other payables ez N/ARER 124201 - - - 124,01 12401
Amounts due to related parties  FEAIBIEAFE N/ARER 5,128 - - - 5,128 5128
Bank and other borrowings RITRAMER 5.74 10,614 3,740 - - 14,354 13,053
Lease liabilities T 7.00 970 911 2125 - 4066 3352

140,913 4711 2,125 - 147,149 145,734
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20. FINANCIAL INSTRUMENTS (CONTINUED)

70

(b)

(c)

Financial risk management policies and objectives
(Continued)

Liquidity risk (Continued)

The table below analyses the bank and other borrowings
with a repayment on demand clause based on agreed
repayment schedules set out in the loan agreements,
except for those cross-defaulted, which are presented as
less than 1 year. The amounts include interest payments

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

20. &I EE)

(b)

THAMEERRRER
(%)

TR REREEERR
RUSRIT R H R (BRI —ER
I ZXRENEIN RIBER
128 5 Pt 80 175 € 12 R 51 B (FLH Y
D - BRATEBEERENN

computed using contractual rates. KB BTN ©
On demand Total
or less than Between 1 Between undiscounted Carrying
lyear  and2years 2and5years  Over5years cash flows amount
BEL KiRE
1R 1552% 1EE5E #85% it KEt
RMB' 000 RMB' 000 RMB' 000 RMB' 000 RMB' 000 RMB' 000
AEEFE  AEEFR  ARETn  ABETT  AREFT AREFR
At 30 June 2026 (Unaudited) RIEZRERB= A (REE7) 1314 1,385 3,852 598 7,149 6,556
At 31 December 2025 (Audited) RIBZREHA=+-B(£ER) 1518 1,466 4,082 1,25 8,302 7,363
Fair value estimation () XFEME

The fair value of the financial assets at fair value through
profit or loss is based on the price quoted by the bank.

The carrying amounts of the Group's financial assets,
and financial liabilities recorded at amortised cost in the
condensed consolidated financial statements approximate
to their fair values.
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FIRRAR & AT IR RIMNE

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

21. RELATED PARTIES TRANSACTIONS

(a)

Related parties

The Group is controlled by TGl which owns 75% of the
Company s shares. The remaining 25% of the shares are
widely held. The ultimate parent of the Group is Redco
Properties (a company incorporated in the Cayman

Islands).

The Directors are of the view that the following companies

are related parties of the Group:

Related parties

Gongging City High-tech
Zone Chuangxin
Redco Property
Service Co., Ltd.

Jiangxi Province
Guogao Property
Services Limited

Nanchang Yingmei
Property Co., Ltd.

Xixian New District
Qinhan New City
Junyue Family
Property Management
Co., Ltd.

Top Glory International
Holdings Ltd.

Redco Properties
Group Limited

Wong Yeuk Hung

Huang Ruoging

Global Universe
International
Holdings Limited

Relationship with
the Company

An associate

A joint venture

Ajoint venture

Ajoint venture

Immediately holding company

Ultimate holding company

Controlling shareholder
Controlling shareholder
A major shareholder

of the Group

21. FAEEARS

(a)

ki ys]

FREk 7

HEWHEME
Bl EE
RBERAR

IREESYE
RBAERAE

MEREYE
BIRAT
RRMERE
R E it 5
MEEE
BIRAT

RSB RER
BIRAT
NEHEER
BIRATE
A
&

Bt i

I 5

\

RFEIRER
BIRAT

KREBRTCHESR > HEBFX
NBT5% B o BR T 25% R
MEARFEER - ZEENRK
BREBNSHE (—RINES
BEEMALNAR) °

EEZTATIRARAETERN
]y

3 YN
HIRAR

A YN

o)
g
>
e

op
i
>
e

op
i
>
e

BEERAR

REERAT

ERRARER
ERKRE
FEEN

TBRE
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PRAR & AT R R

For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 185

21. RELATED PARTIES TRANSACTIONS (CONTINUED) 21. RABARS (8)
(b) Significant transactions and balances with related (b) EIRAEEFHIE KRR F REEER
parties
Other than as disclosed elsewhere in these consolidated MRZERaVBERERAME D
financial statements, the Group has the following P 2 & b > A& [ B RR B 75
transactions and balances with related parties: BELUTRZ R
(i) Transactions with related parties (i) EAFFR T ETTHIR S

Six months ended 30 June

HEAH=1HLNEAR
2026 2025
—EBOX TETRE
RMB' 000 RMB 000
YN ARET T
(Unaudited) (Unaudited)
(REEX) (Ri&EZ)

Provision of property management services I2{t¥)% EEIRE

- Redco Properties Group — et EEER 2,414 4,517
Provision of service — Value-added RARTS — IR T IBERRTS
services to non-property owners (RN £ SIRRES)

(Pre-delivery property
management services)

- Redco Properties Group —EtEER 90 6,193

- Associates and joint ventures of — et ERENE AT
Redco Properties and its subsidiaries BENBREERHE 464 1,019
554 7,212

Provision of Carpark sales agency services R{HEEIRIHENIERS

- Redco Properties Group — et EEER 214 338
Provision of healthcare services RHEER
- Redco Properties Group — et EEER = 1,101
Provision of IT and intelligent REIT RS ERR R
construction services

- Redco Properties Group —IEtEER = 4,727
- Associates and joint ventures of —NEtERERBATN

Redco Properties and its subsidiaries MERBIREERE - 328

- 5,055

All the transactions above were carried out in the TFIER BT RER
normal course of the Group' s business and on terms N—REFBEPZRS
as agreed between the transacting parties. & 75 PR AV IRFUEST ©
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21. RELATED PARTIES TRANSACTIONS (CONTINUED)

(b) Significant transactions and balances with related

parties (Continued)

(i) Balances with related parties

Amounts due from related parties
- trade, net of allowances
- Redco Properties Group
- Associates and joint ventures
of Redco Properties
and its subsidiaries

Amounts due from related parties
- other than trade receivables,
net of allowances

- Redco Properties Group

- Associates and joint ventures

of Redco Properties
and its subsidiaries

Amounts due to related parties
- contract liabilities
- Redco Properties Group
- Associates and joint ventures
of Redco Properties
and its subsidiaries

Amounts due to related parties
- other than trade payables
- Redco Properties Group

FERE TR —E5
ME - NkREE
—IEHEER
— I ERENE AT
BMERBREGERE

FEUR BRI R 75 IR (B S B UK
FIRFRSN) 0 HOBREE

—EHtEER
— e ERENE AT
NEEAB REERE

SRR B -G aE

—EHEER
— et ERENE AT
BERBREERE

PRI RARG 75 7R
(E Z ARSI
— I EEE

AR & MR RIfIEE

21. RAEEAS RS (B)

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

BB N EAR 5 REF

(&)

(i) EEEHE S BIAE e

S(OWIIEN 31 December
NA=ZTH s s
2026 2025
ZEIRE —E_RTF
RMB 000 RMB 000
ARETT ARETFIT
(Unaudited) (Audited)
(k=) (4 #=1%)
61,748 63,121
1,241 1,592
62,989 64,713
26,619 26,571

33 33

26,652 26,604
4,580 4,005
1,011 135
5,591 4,140
3,660 5,128
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21.

74

RELATED PARTIES TRANSACTIONS (CONTINUED)

(b)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

21. RAEASZRS (B

Significant transactions and balances with related (b) BEABtAMNEAR S REGE
parties (Continued) (48)
(i) Balances with related parties (Continued) (i) HEGH 5 B4R ()
Notes: FEE
() Amount due from (to) Redco Properties Group - other () EREH) HaHmES
than trade receivables and trade payables B BIRIE (B 3 UG
B B 5 B SR IER
M)
An analysis of the amounts due from (to) Redco () hethESE
Properties Group - non-trade is as followings: ERE-FESZHE
BT
As at 30 June 2026 (Unaudited): RIZEZXRFERA
=+H CGREEZ) -
Gross Net
amount  Allowances amount
4azE B BEE
RMB’ 000 RMB’ 000 RMB’ 000
ARETFT ARETFT ARETFT
Amounts due from FEW St EEERIE
Redco Properties Group, (B 5 FEWGRIERRSN)
other than trade receivables 69,863 (43,244) 26,619
Amounts due to Redco FE et EEERIE
Properties Group, (BZ R RIBRRIM)
other than trade payables (3,660) — (3,660)
Amounts due from (to) FEW (1) NatthEEE
Redco Properties Group, TIE (B ZERE
other than trade receivables T2 B 5 AT FRIERRIM)
and trade payables 66,203 (43,244) 22,959
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FIRRAR & AR R X

For the six months ended 30 June 2026 #E — & — NFNF =+ H 1L 1EF

21. RELATED PARTIES TRANSACTIONS (CONTINUED) 21. BRABARS (8)
(b) Significant transactions and balances with related (b) BEABtAMNEARZ REGE
parties (Continued) (48)
(i) Balances with related parties (Continued) (i) HEGH 5 B4R ()
Notes: (Continued) MIsE : (48)
As at 31 December 2025 (Audited): RIEZAFE+A
=+—B(&\ER) !
Gross Net
amount  Allowances amount
4azE BE BEE

RMB’ 000 RMB’ 000 RMB’ 000
ARETFT AREFT AREFT

Amounts due from FEW St EEERIE

Redco Properties Group, (B 5 FEWGRIERRSN)

other than trade receivables 69,815 (43,244) 26,571
Amounts due to Redco FE et EEERIE

Properties Group, (BZ R RIBRRIM)

other than trade payables (5,128) — (5,128)
Amounts due from (to) FEW (1) NatthEEE

Redco Properties Group, TIE (B ZERE

other than trade receivables T2 B 5 AT FRIERRIM)

and trade payables 64,687 (43,244) 21,443
The above transactions and balances between T AEEE S
the Group and the Redco Properties Group were EEENR S k&R
eliminated in the condensed consolidated financial ERNTEtEERN
statements of Redco Properties Group. LR e

AT T Y o
(i)  The balances are unsecured, interest-free and (i) *HEAMSERAEIELET

repayable on demand. The carrying values REREARERME
approximate their fair values and are denominated in B REEBEHRAAT
RMB. BEHEEBERARE

(=
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS IR R MIEE
For the six months ended 30 June 2026 B2 — & — ;NF A =+H1E 185

21. RELATED PARTIES TRANSACTIONS (CONTINUED) 21.

(c) Key management compensation

The remuneration of the other key management personnels
during the period were as follows:

RRER 5325 ()
(c) EEEEEHM

RER HthETEZEEAEN
FEME -

Six months ended 30 June

H#E/SA=1HLKER
2026 2025
T RE “Z2ThHEF
RMB’ 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)

Salaries, bonus and other benefits e~ TEALREMER
Pension costs - defined BARERS —RAEHEEE

contribution plan

ET S CrisE)
2,831 2,145
112 124

2,943 2,269

Save as disclosed elsewhere in the condensed consolidated
financial statements, the Group has no other significant related
party balances as at 30 June 2026 and 31 December 2025 or
transactions for the six months ended 30 June 2026 and 2025.

22. EVENTS AFTER THE REPORTING PERIOD 22.

Other than as disclosed elsewhere in these condensed
consolidated financial statements, the Company did not have
any significant events after the end of the reporting period.
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