Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.
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(Stock code: 2777)

OVERSEAS REGULATORY ANNOUNCEMENT

This overseas regulatory announcement is issued pursuant to Rule 13.10B of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”™).

The relevant document for Guangzhou R&F Properties Co., Ltd. (the “Company”) has
been uploaded on the website of the Shanghai Stock Exchange (http://www.sse.com.cn):

— Guangzhou R&F Properties Co., Ltd. — Announcement on Restriction on High-level
Consumption on the Subsidiary and Legal Representative

To comply with Rule 13.10B of the Listing Rules, the uploaded information are also
published on the website “HKExnews” of The Stock Exchange of Hong Kong Limited
(http://www.hkexnews.hk).

By order of the Board
Guangzhou R&F Properties Co., Ltd.
Li Sze Lim
Chairman

Hong Kong, 28 September 2026
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Guangzhou R&F Properties Co., Ltd.

Announcement on Restriction on High-level Consumption

on the Subsidiary and Legal Representative

All directors of the Company or persons with equivalent responsibilities warrant

that the content of this announcement does not contain any false records, misleading

statements or material omissions, and bear the corresponding legal responsibility for

the authenticity, accuracy and completeness of the content.

Guangzhou R&F Properties Co., Ltd. (hereinafter referred to as the “Company”)

hereby announces the major matters during the period of the corporate bonds as follows:

I. Situation of the Major Matter

I HR e St S [ 7 3 A5 B A &) (Chengdu Panda Universal City Co., Ltd.*), a
subsidiary of the Company, and the Company’s legal representative and chairman, Li

Sze Lim, have recently been subject to restrictions on high-level consumption, as

detailed below:

Case Enforcement |Entity subject |Related Summary of the
Number |Court to Person Restriction
Consumption
Restriction
Order
(2026)  [People’s Court |G EFEESE B[ |Li Sze Lim | The following high-
Chuan of Qingyang |t TR\ F] consumption and
0105 Zhi |District, (Chengdu non-essential
No. Chengdu City, |panda consumption
11559 Sichuan Universal City behaviors are
Province Co., Ltd.*) prohibited: (i)
choosing airplanes,
soft sleeper trains, or
second-class or




higher cabins on
ships when traveling;
(i) engaging in high-
consumption

activities in star-
rated hostels, hotels,
nightclubs, golf
courses, and other
similar venues; (iii)

purchasing real
estate or
constructing,
expanding, or
luxuriously

renovating  houses;
(iv) leasing high-end
office buildings,
hotels, apartments,
and other similar
venues for office use;
(v) purchasing
vehicles that are not
necessary for
business operations;
(vi) traveling and
vacationing; (vii)
sending children to
high-fee private
schools; (viii) paying
high premiums to
purchase insurance
and wealth
management
products; (ix) taking
any seats on G-series
high-speed  trains,
first-class or higher
seats on other high-
speed trains, and
other  non-essential
consumption
behaviors.

(2) Impact Analysis

The Company is actively communicating with relevant authorities regarding the
restrictions on high-level consumption. The restrictions on high-level consumption




imposed on Y% &P HE S B EH I A PR /2 &) (Chengdu Panda Universal City Co.,
Ltd.*), and the Company’s legal representative and chairman have not yet had a
significant adverse impact on the Company’s daily operations or debt repayment ability.
The Company will closely monitor the progress of the case and strive to resolve the
relevant issues as soon as possible, and will fulfill its information disclosure
obligations in accordance with the law. Investors are advised to pay attention to

investment risks.

(No text below)



(No text for this page and this page was the stamping page for “Guangzhou R&F
Properties Co., Ltd. — Announcement on Restriction on High-level Consumption on the
Subsidiary and Legal Representative”)

Guangzhou R&F Properties Co., Ltd.

24 September 2026



