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The board (the “Board”) of directors (the “Directors”) of
Walnut Capital Limited (the “Company”) announces the
unaudited condensed consolidated results of the Company
and its subsidiaries (collectively the “Group”) for the six months
ended 30 June 2026 together with comparative figures for the

corresponding period in 2025 as follows:

CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the six months ended 30 June 2026

PNERBRLE (28 EE ((EH) g
(EEg) EAMEA B RHEWB AR (4B
HRER) BE_S _FHAA=F+HILEE

BZ AR ERERGREERER_SAFH

HzhE8HFUWT

ERRGR SR A EMEERm R

BE_E_ NFANA=1HIEMEA

Six months ended 30 June

BE/SA=+HLNRMEA

2026 2025
ZEZX “ETRF
notes HK$’000 HK$'000
gz FHET FHET
(Unaudited) (Unaudited)
(RE&EZ) (R EZ)
|
Revenue W g 3 150 960
Loss on disposal of cryptocurrencies HEMBRE I~ 518 6 (11,053) (819)
Impairment loss recognised in FLINE 1T 2 R E R
respect of cryptocurrencies 11 (14,559) (14,435)
Loss arising on change in fair value ~ ZEBBHERUL T ETIERZ &
of financial assets at fair value MEELATEEHEEZE
through profit or loss, net 1834 6 (10,764) (2,331)
Administrative expenses and other  {TE Bz & HMAZ &R 2
operating expenses (7,894) (10,023)
Finance costs =D %N 5 (5) (99)
Loss before income tax BRPTIS MBI B 6 (44,125) (26,747)
Income tax expense FriSBEsz 7 - -
Loss for the period attributable AT #EHE AFE(LHAR
to owners of the Company 518 (44,125) (26,747)
Other comprehensive income: Hth2mEikas
ltem that will not be reclassified to TEEM 7 EERm cHE -
profit or loss:
Gain on revaluation of Iy =g
cryptocurrencies - 64,702
Total comprehensive (expense)/ ZAATEE AELEMZE
income for the period (FXR) Wis4a%E
attributable to owners of
the Company (44,125) 37,955
Loss per share EREE 8
Basic and diluted (HK cents) BEARKEE B (4.20) (2.55)
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CONDENSED CONSOLIDATED STATEMENT HERAE S IR R R
OF FINANCIAL POSITION

As at 30 June 2026 R-E - FANA=+H
As at As at
30 June 31 December
2026 2025
RIZEZN RNE_AH&
ANB=+H +=-B=+—H
notes HK$’000 HK$’ 000
B 5E FET FET
(Unaudited) (Audited)
(REEZ) (1)
|
ASSETS AND LIABILITIES BERAR
Non-current assets JERENEE
Property, plant and equipment LY EN =S4 10 12 15
Intangible assets mLEE 7,135 7,135
7,147 7,150
Current assets MEEE
Prepayment FRfRIR 334 231
Other receivables HEURERRR 424 127
Deposits paid BfEE 12 13
Cryptocurrencies nE & 11 22,569 52,162
Financial assets at fair value BHRE@IRUAFETRZ
through profit or loss ETHBEE 12 60,550 73,347
Cash and cash equivalents BEMBEEEEEH 2,034 1,127
85,923 127,007
Current liabilities mENEE
Accruals and other payables FEET AR R S B FE (S BR X 3,875 843
Retirement benefit obligations BARENERE 132 125
4,007 968
4 WALNUT CAPITAL LIMITED
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CONDENSED CONSOLIDATED STATEMENT SRR S TR R (4B)
OF FINANCIAL POSITION (Continued)

As at 30 June 2026 RZE - NFANA=+H
As at As at
30 June 31 December
2026 2025
RIEZN RIB-RF
ANB=+H +=-B=+—H
note HK$’000 HK$’ 000
B sE FET FET
(Unaudited) (Audited)
(REEZ) (B 5E1%)
|
Net current assets BB EFE 81,916 126,039
Total assets less current BEERLBER
liabilities 89,063 133,189
Non-current liability EFRBEE
Retirement benefit obligations BAREHEE 38 39
Net assets EEEE 89,025 133,150
EQUITY B
Capital and reserves attributable &2 FHEE AEEE AR
to owners of the Company RG]
Share capital [N 13 10,505 10,505
Reserves HE 78,520 122,645
Total equity HEmARER 89,025 133,150
Net asset value per share (HK$) SREEFE GBT) 0.08 0.13
Ak E B RAE 5

2026 FHARE



CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY
For the six months ended 30 June 2026

E_F_NFENA=1HIENER

=L
~

REAMR &

Attributable to owners of the Company

KAFRER AL

Capital Assets
Share Share Contribution contribution revaluation Accumulated Total
capital premium surplus reserve reserve losses equity

BEBR
Bx  RPEE BEBRE  TERE E  BHEE RnAE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET THET THET THT THAT THET THET

As at 1 January 2026 (audited) R ZZ-AE—F—H

(&=17) 10,505 197,974 646,448 222,772 152 (944,701) 133,150
Loss for the period i) egs - - - - - (44,125) (44,125)
Other comprehensive expense  HIRE 2 AR
for the period - - - - - - -
Total comprehensive expense SRR 2 @A
for the period - - - - - (44,125) (44,125)
Disposal of cryptocurrencies HENBEH - - - - (152) 152 -
As at 30 June 2026 (unaudited) R ZZZAENB=+H
(REER) 10,505 197,974 646,448 222,772 - (988,674 89,025
For the six months ended 30 June 2025 BIE A NA=FHIE A
Attributable to owners of the Company
KRR NS
Capital Assets
Share Share  Contribution  contribution  revaluation Accumulated Total
capital premium surplus reserve reserve losses equity
BEEM
Rx  ROEE BRERE TERE G RER  EReE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET TET FET TET TET T THET
|
As at 1 January 2025 (audited) WR-Z_RF—F—H
(m=17) 10,505 197,974 646,448 45330 - (772,5%) 127,659
Loss for the period HBEEHE - - - - - (26,747) (26,747)
Other comprehensive income for iR E 2@ K&
the period - - - - 64,702 - 64,702
Total comprehensive income/  HiBZENE /() 148
(expense) for the period - - - - 64,702 (26,747) 37,955
Contribution from a controling ~ ¥ERRREHE
shareholder - - - 55,115 - - 55,115
As at 30 June 2025 (unaudited) RZEZREARA=1H
(REEER) 10,505 197,974 646,448 100,445 64,702 (799,345 220,729
6 WALNUT CAPITAL LIMITED
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CONDENSED CONSOLIDATED STATEMENT BERGEHEMER
OF CASH FLOWS

For the six months ended 30 June 2026 BE T NENA=FHIEANESR

Six months ended 30 June

BE/NA=1+HLXEAR

2026 2025
S s =S =
HK$’000 HK$’'000
FHET FAT
(Unaudited) (Unaudited)
(REEEZ) (R E1Z)
|
Net cash generated from/ REEBEE GER) 2
(used in) operating activities REFEE 761 (2,032)
Investing activities REER
Dividend received BB 21 24
Interest received BUWHE 129 936
Purchase of property, plant and BAME -BERKBZHIE
equipment (4) -
Net cash generated from REXEBELEZRES RS
investing activities 146 960
Financing activities e
Interest paid BFE - (200)
Net cash used in financing MEXRERAZREFE
activities - (200)
Net increase/(decrease) in cash H&RIREZSEIER LM
and cash equivalents /GR35 907 (1,272)
Cash and cash equivalents at the  RIREHIZ RS K
beginning of the reporting period  IR&%HEEH 1,127 5,999
Cash and cash equivalents at WHIREHEKZRER
the end of the reporting period R&E%{EIEH 2,034 4,727
AN EARBIRAT 7
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2026

8

GENERAL INFORMATION AND BASIS OF
PREPARATION

The Company was incorporated in the Cayman Islands
and continued in Bermuda as an exempted company
with limited liability and its shares are listed on The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The address of the Company’s registered
office is Richmond House, 12 Par-la-Ville Road, Hamilton
HM 08, Bermuda. lts principal place of business is
situated at Unit 25C, TML Tower, 3 Hoi Shing Road,
Tsuen Wan, New Territories, Hong Kong.

The principal activities of the Group are engaged in
investing in listed equity securities, unlisted equity
and debt securities, unlisted investment funds and
cryptocurrencies.

The condensed consolidated financial statements of
the Group have been prepared in accordance with
Hong Kong Accounting Standard 34 Interim Financial
Reporting issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and the applicable
disclosure requirements of the Rules Governing the
Listing of Securities (the “Listing Rules”) on the Stock
Exchange.

The condensed consolidated financial statements is
presented in Hong Kong dollar (‘“HK$”), which is also the
functional currency of the Company and all values are
rounded to the nearest thousand (“HK$’000”), except
otherwise indicated.

The Directors have, at the time of approving the
condensed consolidated financial statements, a
reasonable expectation that the Group has adequate
resources to continue in operational existence for the
foreseeable future. Thus, they continue to adopt the going
concern basis of accounting in preparing the condensed
consolidated financial statements.
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis, except for
certain financial instruments and cryptocurrencies which
are measured at fair values or revalued amounts, as
appropriate.

The condensed consolidated financial statements should
be read in conjunction with the audited consolidated
financial statements of the Group for the year ended
31 December 2025. Other than additional accounting
policies resulting from application of amendments to
HKFRS Accounting Standards, the accounting policies
and methods of computation used in the unaudited
condensed consolidated financial statements for the six
months ended 30 June 2026 are the same as those
presented in the Group’s audited consolidated financial
statements for the year ended 31 December 2025.

Amendments to HKFRSs that are mandatorily effective
for the current year

In the current interim period, the Group has applied the
following amendments to HKFRS Accounting Standards
issued by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period
beginning on 1 January 2026 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to the Classification
and Measurement of Financial
Instruments

Contracts Referencing Nature-
dependent Electricity

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS
Accounting Standards

Annual Improvements to HKFRS
Accounting Standards —
Volume 11

The application of the amendments to HKFRS Accounting
Standards in the current interim period has had no
material impact on the Group’s financial positions and
performance for the current and prior period and/or on
the disclosures set out in these condensed consolidated
financial statements.
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3. REVENUE

Six months ended 30 June
BEANB=1tHI~EAR

2026 2025
ZEIRE S
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)

(REERZ) (CRAEEZ)

Interest income A E WA 129 936
Dividend income % B WA 21 24
150 960

4. SEGMENT INFORMATION

The chief operating decision-maker (the “CODM”) has
been identified as the Company’s executive Directors.
The Group’s principal activities are engaged in investing in
listed equity securities, unlisted equity and debt securities,
unlisted investment funds and cryptocurrencies. The
CODM regards it as a single business segment and no
segment information is presented.

5. FINANCE COSTS

DEER

EESERRE (REEEREKE) K
BRATRBANTESZ - AEEXTEEH

EHAREN EHRAES FFLEHRAE

REHES FLHREESZURMEE

K- REKERREIRERE—XEHD

B UEZSDEER -

EEE= 107

Six months ended 30 June

BEAA=1THIAEAR

2026 2025
ZEIRE “ETRE
HK$’000 HK$’000
FHET FAT
(Unaudited) (Unaudited)
(RESE) (R EZ)
|
Interest on: ME

Other financial liability HthEras
— non-convertible bond —Rol s ES - 99
Long service payments RIRBE S 5 =
5 99

10 WALNUT CAPITAL LIMITED
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LOSS BEFORE INCOME TAX 6. [RER15HAIESIE

Six months ended 30 June
BEANB=1tHIL~EAR

2026 2025
ZEIRE -l g S
HK$’000 HK$’'000
FHET FHET
(Unaudited) (Unaudited)

(REEF1Z) CREEEZ)
_______________________________________________________—_— |

Loss before income tax is arrived at ~ BRFFERATEIEE 0

after charging/(crediting): GtA) THRIE .
Depreciation of property, ME- -BERZBEITE
plant and equipment 7 11
Staff costs (including Directors’ BTHA (BIEESS)
emoluments)
— salaries and other benefits in kind — e REMEYIEF 5,743 6,670
— service cost of long service —RHRP & 2 RFB K
payments ¥iN 1 =
— retirement benefits scheme —RIREA]ETEIERR
contributions 64 82
5,808 6,752
Net foreign exchange (gain)/loss R (Kwm) B85 5E 8) 15
Expenses relating to short-term BIGHRE EMERANE A
leases - 420
An analysis of the loss on disposal of cryptocurrencies, HEMBEHK 2 EBIRFHR DA !

net is as follows:

Six months ended 30 June

#E/A=+HLXEAR

2026 2025

ZEIRE “ETHF

HK$’000 HK$’000

FHET TAT

(Unaudited) (Unaudited)

(RE&ER) (RE&EZ)

S
Proceeds from disposal of HEME G 2 FTiSIE
cryptocurrencies 12,187 58,467

Less: Carrying amounts of A IR ZEREE

cryptocurrencies (23,240) (59,286)

Loss on disposal of cryptocurrencies ~ HEMBEHE 2~ E5i8 (11,053) (819)

R EEERAT 11
2026 R HEAER &



LOSS BEFORE INCOME TAX (Continued) 6. [RER151RAIESIE (B)

An analysis of the (loss)/gain arising in change in fair ZEiaEmik U QAT ETER (TFVTPLY) 2

value of financial assets at fair value through profit or loss
("FVTPL"), net is as follows:

mPRRZ AU ¢

THEEATEEFELEZ (BB) K

Six months ended 30 June

BEAA=1THLNEA

2026

—_— g —
_g—/\

HK$’000
FHET
(Unaudited)
(CRE&EZ)

2025
“EARfE
HK$'000
FHETT
(Unaudited)
(RE&ER)

Realised (loss)/gain on disposal of

HEFBERRUAFE

financial assets at FVTPL TR ERBEE L
B2 (58 e
Proceeds from disposal of financial HEBBRGDRUATFE
assets at FVTPL FER 2 EREE E TS
B 2,209 2,710
Less: Carrying amounts of financial B BB m AR AT E
assets at FVTPL FIEEZ ERBEEZ
IREE (2,622) (1,711)
413) 999
Unrealised loss on financial assets FEE@EUATETY R
at FVTPL ZEMEBEZ KRBT
18 (10,351) (3,330)
(10,764) (2,331)
INCOME TAX EXPENSE 7. FREMBX

No provision for Hong Kong Profits Tax has been made
for both periods as the Group incurred estimated tax
losses or the taxable profits were wholly absorbed by

BRERREFE

estimated tax losses brought forward from prior years. FiREE-

WALNUT CAPITAL LIMITED
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LOSS PER SHARE 8. &®hEsiE

The computations of basic and diluted loss per share KANBBEEANELEREARNNBEEE
attributable to owners of the Company are based on the ZEEDBER TSR ESE -

following data:

Six months ended 30 June

BESNA=THLNEA

2026 2025
ZEIRE Sl - 2
HK$’000 HK$’000
FAET FHET
(Unaudited) (Unaudited)
(R EZ) (R E1Z)
|
Loss 518
Loss for the purpose of basic and BUGTEERERREE
diluted loss per share (loss for the BEZEE (KRQT%HE A
period attributable to owners of the  FE{LEHBREE518)
Company) (44,125) (26,747)

Six months ended 30 June

BESA=1+HLEAR

2026 2025
—EIRE “ETARE
’000 000
Th& T
(Unaudited) (Unaudited)
(REEEZ%) (R EZ)
|
Number of shares K& B
Weighted average number of ordinary LGt EERER L #HE
shares for the purpose of basic and 538 > & 5@ A8 N
diluted loss per share S Sk 1,050,501 1,050,501
No diluted loss per share was presented as there was no PRRERE AR EEBEBEEZETEE
potential ordinary shares in issue for both periods. The iG> B i 25 B R E RS - MERMRE
basic and diluted loss per share are the same for both ZBREANREEEEAER

periods.

R EEERAT 13
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10.

14

INTERIM DIVIDEND

No dividends were paid, declared or proposed during the
six months ended 30 June 2026 (2025: Nil). The Directors
have determined that no interim dividend will be paid in
respect of the six months ended 30 June 2026 (2025:
Nil).

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group
acquired certain property, plant and equipment with
aggregate carrying amount of approximately HK$4,000.
The Group did not dispose of property, plant and
equipment in the current interim period.

During the six months ended 30 June 2025, the Group
did not acquire or dispose of property, plant and
equipment.

WALNUT CAPITAL LIMITED
Interim Report 2026

10.

RS

BE_T_AFHRA=+THILAER I
B BRIBRZRARE (CTEE "R
FH) - BEEERETERBE_ZT A
FRB=ZTHLERERIKNFHAKRE (T
E_hE o

ME BB KRR H
BE_ZT_RFERA=tHLEAER =&
EEBAS TREES 4,000 7TH
WZE BB Fe sk i o AR EE BT A R HA AT
I R EYE BB skt o

HE_Z_AF,\B=1+tHLENER &
ERTEWBIEEDE MERKE-



11. CRYPTOCURRENCIES

11. MBEE

HK$°000
TET

Cost or valuation % AR
As at 1 January 2025 (audited) RZBE_HE—HF—H &Fi%) 41,012
Additions NE 257,651
Disposal HE (103,753)
Surplus on valuation HERER 152
As at 31 December 2025 andasat MR- ZE_HF+_HA=+—H
1 January 2026 (audited) BRRZBEZRE—A—H &&Ti%) 195,062
Additions RE 8,206
Disposal HE (162,462)
As at 30 June 2026 (unaudited) ATETRENAZTH GREEIR) 40,806
Accumulated impairment REtRE
As at 1 January 2025 (audited) ATE"RE—F—H &E%) -
Impairment loss recognised in profit or K218 % A FE TR (B 518
loss 142,900
As at 31 December 2025 and as at A ZEAF+ZA=1+—H
1 January 2026 (audited) RRZZBEZXRE—A—H &%) 142,900
Disposal HE (139,222)
Impairment loss recognised in profit or K218 % A FE TR (B 518
loss 14,559
As at 30 June 2026 (unaudited) ATERENAZHH GREER) 18,237
Carrying amounts IREE
As at 30 June 2026 (unaudited) RIZEZAREARBA=1H GREER) 22,569
As at 31 December 2025 (audited) A TEZAF+TZR=+—H &&E®) 52,162
As at 30 As at 31
June 2026 December 2025
RIBZRE A TE R
~AA=+H +ZA=+—H
HK$’000 HK$’000
FHET FET
(Unaudited) (Audited)
(REEZ) (R E1Z)
|
Cryptocurrencies held on third party £ =F3Z Z&ERFAEN
exchange institutions mn=gis 22,569 52,162
AN EARBIRAT 15
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11. CRYPTOCURRENCIES (Continued) 11. MBS (B)

The provisions for diminution in the value of investments R WS B =~ H % aeF &
in each cryptocurrency and their respective carrying +ZB=+—HB me@ENEE%EEN
amounts as at 30 June 2026 and 31 December 2025 are BEZRELRESBRAEBESRINUT :

set out below:

Disposal of
Net cost or Accumulated  Impairment loss  cryptocurrencies Accumulated Carrying
valuation as at impairment as at for the period for the period impairment amounts
30 June 2026 1January  ended 30 June  ended 30 June as at 30 June as at 30 June
(Note) 2026 2026 2026 2026 2026
RIBZRE BEZEIAE BECESNE

NA=tHEE  KRIZIRE ~A=t+H ~A=t+H RIB-ZAE  RIBIAE
RS fEE —B—Af ILHR  LHRMME  AAZHEHM ABR=HAN

B () RitiEfE HEBE BRHE RitiEfE IR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET TET TET
(Unaudited) (Audited) (Unaudited) (Unaudited)
(RBER) (BER) (REER) (REER)
|
Bitcoin (‘BTC’) fas (TBTC)) 12,132 207 3,246 = 3,453 8,679
Ethereum (‘ETH’) WAL (KK 17,182 981 9,342 - 10,323 6,859
Wrapped Beacon ETH (‘WBETH’) Wrapped Beacon ETH (TWBETH ) 3,678 - 3 - 3 3,675
Solana tokens (‘SOL’) Solana £ (T'SOLJ) 5,664 1,899 1,539 = 3,438 2,226
Binance Steked SOL (‘BNSOL’) H B SOL (TBNSOL ) 575 = 1 = 1 574
CoinUp tokens (‘CP’) CoinUp £ (TCPJ) - 114,493 - (114,403) - -
AKI Network tokens AKI Network tokens - 24,729 - (24,729) - -
XRP XRP 1,572 588 428 - 1,016 556
Pepe the Frog (‘PEPE’) Pepe the Frog ("PEPE |) 1 1 - - 1 -
Wormhole (‘W) Wormhole ("W ) 1 1 - - 1 -
Pixels (‘PIXEL) Pixels (T PIXEL ) 1 1 = S 1 o
40,806 142,900 14,559 (139,222) 18,237 22,569
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11.

CRYPTOCURRENCIES (Continued)

11. MBEE @)

Net cost or Accumulated
valuation as at Accumulated  Impairment loss impairment  Carrying amounts
31 December impairment for the year ended asat asat
2026 asatiJanuary 31 December 31 December 31 December
(Notg) 2025 2025 2025 2025

RZB221% I T
tZA=t-B RIECERE “3CRE tZR  RIBCEE
B E -B-AK +ZA=1-H =+-8 +ZA=t-H
RRMWZ) ZithE FENAESSE MEHE MRERE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn Fhn Thn Fhn ThEn
(Audited) (Audited) (Audited) (Audited)
(GE7) (zR) (AEH) (2R

|
Tether Tether 347 - - - 347
ETH LS 20,768 - 9t %1 19,787
BTC (L 8,867 - 207 207 8,660
cP CP 122,327 - 114,493 114,493 7,834
Frog Defense tokens (‘FOFO’) Frog Defense £ (TFOFO ) 7,781 = = = 7781
SOL SOL 5,645 - 1,899 1,899 3,746
AKI Network tokens AKI Network tokens 21,250 - 24,729 24,729 2,521
XRP XRP 1,670 - 583 588 982
USD Coin USD Coin 502 - - - 502
PEPE PEPE 2 - 1 1 1
W W 2 - 1 1 1
PIXEL PIXEL 1 - 1 1 -
195,062 - 142,900 142,900 52,162
Note: Wi

Net cost or valuation represents the aggregate of: (i) the cost of
investment (being the actual funds invested by the Group), (i) the
fair value as at the date on which the Group received donated
cryptocurrencies, and (jii) interest income earned, less the carrying
amount of cryptocurrencies disposed of during the reporting period.

PRA S EFERIE U T ZIRAEMN ((IRE A BIAE
HERRANESD) ;(INEEBRZBEENEEEERN
DNFAE 5 K(ii) EEREA B WA AR SHABEEMN

FEBEHIREE

HEERRAF

2026 R HEAER &
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CRYPTOCURRENCIES (Continued)

The Group’s cryptocurrencies are stated at revalued
amounts as at 30 June 2026 and 31 December 2025.
The revalued amounts are determined based on the
quoted market prices available on the relevant exchange
institutions at the end of the reporting period. A market
is regarded as active if quoted prices are readily
and regularly available from an exchange and those
prices represent actual and regularly occurring market
transactions on an arm’s length basis. As at 30 June
2026, the Group’s cryptocurrencies were held on third
party exchange institution namely Binance.

As at 30 June 2026, the fair values with the amounts
of approximately HK$17,764,000 (as at 31 December
2025: HK$34,025,000) were categorised under Level
1 fair value hierarchy as their fair values were based on
a quoted (unadjusted) market price in active markets.
The remaining cryptocurrencies with the amounts of
approximately HK$4,805,000 (as at 31 December 2025:
HK$18,137,000) were categorised under Level 2 fair
value hierarchy as their fair values were based on a
quoted (unadjusted) market price on identifiable markets;
however these markets do not meet the definition of
active markets due to limited trading volume and liquidity.

During the six months ended 30 June 2026,
impairment loss with the amounts of approximately
HK$14,559,000 (for the six months ended 30 June 2025:
HK$14,435,000) was recognised in profit or loss as a
result of the fair value less cost was lower than the cost.

The revalued amounts of the Group’s cryptocurrencies
at the date of approval of these condensed consolidated
financial statements were approximately HK$29,221,000.

WALNUT CAPITAL LIMITED
Interim Report 2026

Ba% #B)
R_EZRFEAA=1THERZZE_AF
+ZA=+—B ~&EENNEEKZES
EEREI T BEERELRBRGHARRN
R Z PR 8 o] B LA PR 35 B 4%
TFTUEE M —EmZFENUTER A
WHRAERM S | AR & E M”%

FHERHRE ’Eaiifrf‘iﬁﬁﬁﬁ’/ﬂz
BEEBRAERHEENTS E’::g

“AREARB=18> $$@E’Jﬂﬂﬁﬂ: 1z
BRE=ZARXFGPiEE > Bz o

RN_E_REAB=1H «8EHNA
17,764,000 T (Z2EZHA&F+ A
=+—H : 34,025, ooo%ﬁ:) NAFEED
HAE—RAFEEBS BAHRAFETD
%ﬁéiﬂ%?ﬁi%QJFﬁ%EEﬁ (RECAEEE) HiH

B1& - & ZBX 44,805,000 (ZE -1
F+"HB=+—H :18,137,000& 7t) B9

ReErMBERE D ESE _RATERE
R ABEAFETER A #B %P
WY (ﬂ%?&%uﬂﬂ) HIHER ; AM - BNAE
ROMRERABNE  ZETHANTE)
EEFEB%B’\J/E%O

BHE_ZT_EB=tHL~NER"
HRAFERRAERRE EENA
14,559,0008 7t (BEZZ A FH
=+BLEEAR : 14,435,000 75) B9
BEEENIEm PR o

AEEBNNEEBNZERRESHE
mERALAE R EA E’J BEREELN 429,221,000
BT o



12. FINANCIAL ASSETS AT FAIR VALUE 12. FEBIEFRUATESIRZ

THROUGH PROFIT OR LOSS EHMEE
As at As at
30 June 31 December
2026 2025

RIEBZARE RKRITE-LHF
A~AB=+H +=-A=+—H

HK$’000 HK$’000
FHT FAET
(Unaudited) (Audited)
(R EZ) (KRB 1%)
|
Listed equity securities listed in REB LW RAES
Hong Kong, at fair value BATE 17,399 26,915
Unlisted equity and debt securities JE_ LR A K EFHE 40,028 43,205
Unlisted investment funds ELREKEES 3,123 3,227
60,550 73,347
At the end of the reporting period, financial assets at RIREHAR > BREREUATFEYEREZ
FVTPL are stated at fair value. ETHEERAFES R
The fair value of listed equity securities are determined N ZEIARFEAA=FTFHERIEZEZA
based on the quoted market closing prices available on F+ZHA=4+—8> tmREABEHFZAF
the Stock Exchange as at 30 June 2026 and as at 31 BNRBESZZFMBR 2 WmEERE -
December 2025.
The fair value of the Group’s listed equity securities listed AEBREB LT Z EHRAZHRZ
in Hong Kong at the date of approval of these condensed EHAGREMBRR]MEBHENAFEE
consolidated financial statements were approximately #9417,222,00058 7T ©

HK$17,222,000.

R EEERAT 19
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12.

13.

20

FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS (Continued)

As at 30 June 2026, the fair value of unlisted equity
securities amounted to approximately HK$30,474,000
(as at 31 December 2025: HK$34,462,000), were
referenced to the valuation carried out by International
Valuation Limited (“IVL”), a firm of independent qualified
professional valuers.

As at 30 June 2026, fair value of unlisted debt securities
amounted to approximately HK$9,554,000 (as at 31
December 2025: HK$8,743,000), which represent
convertible loans issued by unlisted private companies
were referenced to the valuation carried out by IVL.

The unlisted investment funds are not quoted in an active
market and transactions in such investments do not
occur on a regular basis. The Group used recent market
price of the funds attributable to the investments held by
the Group to determine its fair value.

Further details of fair value measurement of financial
assets at FVTPL are set out in note 16.

SHARE CAPITAL

12. BEBERRUAFETIRZ
THEE (@)

i — PR REs N A = S ER S E el e
HH A FAEA#930,474,0008 7T (R
—_HEFEFT"H=1T—H :34,462,000%&
7o) AR B E B A EREELEM
TERFTEAERA D (TERE L) ETH
R

RZE_RNERNB=Z+tH ' FLHEH
BENAFELA9,554,0008 7T (A=
E-HF+"HB=+—H : 8,743,000
7o) P IEIELHARARBBRITHNIBRRE
M2 E R EETHEE -

FEFRERSWENERETE LRE
B EERELENZSTRENTF K&
EEROHETENBERERIFAEZK
BRNAFE

FBEHEUATEIEZSREE
AT(EE B2 BESHBERRH 6

13. &S
As at 30 June 2026 As at 31 December 2025
RZZBZAERA=1+A RZEZZF+_A=1+—H
Number of Number of
shares HK$'000 shares HK$'000
it G TR B TET
(Unaudited) (Unaudited) (Audited) (Audited)
(REER) (REER) (RER) (RER)

Ordinary shares of HK$0.01 each SREEVOETZZER

Authorised: HBE
At the beginning/end of the PREH/ ®
reporting period 100,000,000,000 1,000,000 100,000,000,000 1,000,000
Issued and fully paid: BEITRER
At the beginning/end of the REIRER,/ R
reporting period 1,050,500,887 10,505 1,050,500,887 10,505

WALNUT CAPITAL LIMITED
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14. MATERIAL RELATED PARTY TRANSACTIONS

Save as disclosed elsewhere in the condensed
consolidated financial statements, the Group has entered
into the following significant related party transactions
during the reporting period.

(a) Transactions with a related party:

14. EAAEALRS

ARG BRREMBOFIRESE
S REBPRIRE MBI LU TEARRE
AL 5

(a) HREALZXE:

Six months ended 30 June
BEAA=1tHIRER

2026 2025

—ECRE “ETRF

Notes HK$’000 HK$'000
My &t FHET FHT
(Unaudited) (Unaudited)

(RREIZ) CREEIZ)

Rental expense paid/payable B1,/FE T B
to a related company NEIZIHERX

@), (o) - 420

Notes: (a)  An executive Director of the Company, Mr. Mung
Kin Keung, is director of the parent company of
the related company.

(b)  Mr. Mung Bun Man, Alan, an executive Director
of the Company, was the director of the related
company and its parent company.

During the period from 1 January 2026 to 30 June
2026, a related company controlled by Mr. Mung
Hon Ting, Jackie, a non-executive Director of the
Company, provided office to the Group for which no
charge was made.

W @) AARRTEERRBALR
MEAFNEATES.

() FRBATEFEmMmXTER
SEERBRESATRZE
%O

BIEZRFE—RB—HEZZZAR
FRB=Z+HHME AXRBIER
TEEXHELEZN 2 —REAE
REIAAEERREERAZE Bl &
UL EE A& BB o
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14. MATERIAL RELATED PARTY TRANSACTIONS 14. ERRAEALTR S &)
(Continued)

(b) Compensation of key management personnel (b)) FEEEASZEFHH
The remuneration of the Directors and the chief BEEMTBERBURETREHES
executive officer and certain of the highest paid BPEEEEAB) RHREHENFH
employees, who are key management personnel, a0 -

during the reporting periods was as follows:

Six months ended 30 June

BENSA=1tHLER

2026 2025
ZEIRE _E_RAE
HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)
(REEZ) (REEEIZ)
|
Salaries and other benefits in kind & R EEYEF) 3,985 3,548
Retirement benefits scheme ROREF ST IR
contributions 18 9
Service cost of long service EHERF S 2 RFEMAE
payment 4 =
4,007 3B
The remuneration of the Directors, chief executive EETHRESATEEEABZ
officer and key management personnel is MR EMNEE SREE ARIE
determined by the remuneration committee having RHIGEBEE
regards to the performance of individuals and
market trends.
15. CONTINGENCIES AND COMMITMENTS 15. SAFIERIKIE
The Group had no material contingent liabilities and BHE_ZS - REAA=THREHEZZ
commitments as at 30 June 2026 and as at 31 “EFE+“A=+t—HB AERTESFK
December 2025. AB B R A
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16. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

Some of the Group’s financial instruments are measured
at fair value for financial reporting purposes.

In estimating the fair value, the Group uses market-
observable data to the extent it is available. For
instruments with significant unobservable inputs under
level 3, the Group engages independent qualified valuers
to perform the valuation. The management works
closely with the qualified external valuers to establish the
appropriate valuation techniques and inputs to the model.
The management reports the findings to the Directors to
explain the cause of fluctuations in the fair value.

The following table presents the fair value of the Group’s
financial assets measured at the end of the reporting
period on a recurring basis, categorised into the three-
level fair value hierarchy as defined in HKFRS 13 Fair
Value Measurement. The level into which a fair value
measurement is classified is determined with reference to
the observability and significance of the inputs used in the
valuation technique as follows:

o Level 1 valuations: fair value measured using only
Level 1 inputs i.e. unadjusted quoted prices in
active markets for identical assets or liabilities at the
measurement date;

o Level 2 valuations: fair value measured using Level 2
inputs i.e. observable inputs which fail to meet Level
1, and not using significant unobservable inputs.
Unobservable inputs are input for which market data
are not available; and

16.

MBIAZAFEE

FEEBEEREUL TFEAEZTHEE
ZATFE

MMBHREENMES  AEERLOMB L
BRATEE

EEFAFER AEESEREIFZ
BRTMERTEIERIR - HRNE=E
RETREBEARTAREHAREZT
B AEREZRBIUCERGEMET
HE-BEEEEGERINBLEMRERS
B REBEMERMRER AR -
EEEEREFEREGR UBEBATE
RENZ JRE

TREVNAEENRREPRLESEE
SEZEMEEZATE DREBUF
HREERFIBRA FEEFRFRES D
BMEZBRFERB - ATFESEIDZE
RIDERGERMSZHARBEZAR
EMEREZHEENT

s FERMGEE:ATEEERAS—
BRz@ABEBE AMBEREE
HEBERFERMREERNEZAR
REREWIE

e F_EHMEE ATFEERE_B
RZBMABBHE DRFTEE—
BRzaERGABBEA T ESER
BEAFTAHREGHAZBE - FIEE
ARSI ENBEIRIEE @
ANBIE ; &
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16. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis (Continued)

° Level 3 valuations: fair value measured using
significant unobservable inputs.

16. B TAZATEFE ()

FEFBEEREULTFEABZEHEE
ZRFE (B)

e F=-ZREHRMHEE: I EREATITERE
BWABBSEZAF(E

Level 1 Level 2 Level 3 Total
As at 30 June 2026 RZEZRERA=TH F—ER E_E#® E=E#R @it
HK$’000 HK$'000 HK$°000 HK$’000
TAT TET FTAT TAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIBER) (REEER) (REER) (REER)
Fair value on a recurring basis BEEREHEZATE
Financial assets at FVTPL FRBRRUATETRZ
THBEE

— listed equity securities - FhiRARESE 17,399 - - 17,399
— unlisted equity and debt securities - FEHRARERES - - 40,028 40,028
- unlisted investment funds -ELHREES - 3,123 - 3,123
17,399 3,123 40,028 60,550
Level 1 Level 2 Level 3 Total
As at 31 December 2025 RIZ2ZHFE+ZA=1+—H F—ER EZER EE fast
HK$'000 HK$'000 HK$'000 HK$'000
TAT TET TET TAT
(Audited) (Audited) (Audited) (Audited)
(ERZ) (EZ) (RER) (RER)

Fair value on a recurring basis

Financial assets at FVTPL

REEEEHBZATE

BRADRUATEIRZ

SRHEE
— listed equity securities - EmRAES 26,915 - - 26,915
— unlisted equity and debt securities - FERARERE - - 43,205 43,205
— unlisted investment funds -FLETREES - 3,227 - 3,227
26,915 3,227 43,205 73,347
24 WALNUT CAPITAL LIMITED
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16. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis (Continued)

The majority of listed equity securities are denominated in
Hong Kong dollar. Fair values have been determined by
reference to their quoted market closing prices as at 30
June 2026 and as at 31 December 2025.

There were no transfers between level 1 and level 2,
or transfers into or out of level 3 during the six months
ended 30 June 2026 and year ended 31 December
2025.

16. UHBITAZAFEE (@)

FEEKEEREULFEAEZZHEE
ZRFE (B)

LEHERABHDZETIE-BE
:$Z/ FRA=THARBE—_Z"4
F+ZA=+T—H AFEEZEREZ
PRERULTHBERE °

RBREZB-AEAAZ+EIEAEAR
&a§_§_£¢+—ﬁ—+ A k&
B E—EARE-EHRZMELESE
W ey
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16. FAIR VALUE MEASUREMENTS OF FINANCIAL 16. BT EZ AFEHE (&)
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are KEFERERBELULNFEAEZETHEE
measured at fair value on a recurring basis (Continued) ZAFE (4B)
Information about Level 3 fair value measurements B E=[ERAFEFEZEH
Valuation Relation of significant unobservable inputs to
techniques Significant unobservable input  fair value
EXTIBRRBARE
fhER EXTTHERBARE BATEZRG
Unlisted equity securities Market approach and equity P/S muttiples ranging from 1.7 t0 9.0 The P/S muttiples is positively correlated to the fair
FEmRAES allocation model (as at 31 December 2025: 2310 value measurement of the unlisted equity
5% D E Y 10.5) securities
TREMUN 700 TRECREE FTRAEE 2 ATHE
(RZZZhfF S22 IFAR
+ZB=+—H:23%105)
Expected volatility ranging from The expected volatility is positively correlated to
40.3% t0 49.2% (as at 31 December the fair value measurement of the unlisted equity
2025: 23.5% to 44.0%) securities
BHIRIEN T40.3%F49.2% BHRIBEE LR RAES 2 ATE
(RZZZhfF S22 IFAR
TZA=1—H: 235%Z44.0%)
Marketability of discount rate The discount rate is negatively correlated to the
of 20.4% (as at 31 December 2025:  fair value measurement of the unlisted equity
20.4%) securities
immE) 4 AR E20.4% AREEF iR AES 2 ATEFEZEER
(RZB1E
TZA=1+—H 204%)
Unlisted debt securities Market approach and binomial  Yield-to-maturity of 19.64% (asat  The yield-to-maturity is negatively correlated to
FLMEBES tree model 31 December 2025; 15.73%) the fair value measurement of the unlisted debt
[ i BIEKEE19.64% (R-E_F&  securties
+ZB=1+—H:1573%) éugﬁég‘gﬁﬁﬁiiktﬁﬁ%éﬁﬁzfﬂﬁs g2
Expected volatility of 92.3% (as at  The expected volatility is positively correlated to
31 December 2025: 74.7%) the fair value measurement of the unlisted debt
TEHRIE92.3% (N5 1% securities
+ZB=1+—8:747%) %EﬁEH;%fé%éﬂ#tﬁ%i‘%éﬁ%?&%ﬁ%%%
Risk-free rate of 3.97% (as at The risk-free rate is negatively correlated to the
31 December 2025: 3.48%) fair value measurement of the unlisted debt

EERBFIZ3T% (RE-RE securities ‘ ‘
+ZB=+—H:348%) ERBHEEE LHERESZATENEE

=Ll

Information about the valuation techniques used in ERETCFLMBRARBHERES 2 AF
determining the fair value of the unlisted equity and debt BRERZEERMZER TR L
securities is disclosed above. o

The Group’s policy is to recognise transfer into and out of AEBZHEARIDBEES I RNER 2 H
fair value hierarchy levels as of the date of the events or HRBEREBEHBAFEERZEA
change in circumstances that caused the transfer. BRER L o
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16. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis (Continued)

Information about Level 3 fair value measurements
(Continuead)

The following table presents the changes in fair value of
financial assets which are classified as level 3 fair value
hierarchy:

16.

MBIAZRATENE @)

FEEBAEE
ZRFE (B)

BR% =BRA

BEEUNTEABZEHEE

\FlEFEZENM (E)

TREVDERB=EMR
EZAFEE !

HEZEME

HK$'000
TATT

As at 1 January 2025 (audited) ’5: TZ_HFE—B—H &8E%) 47,093
Loss arising on change in fair value of financial ~ FiBE @R RUATFET R Z 7
assets at FVTPL, net BEENFEEEESL 2 BERTFEE (3,888)
As at 31 December 2025 and 75”\27 “EFE+ZA=+—HRK
as at 1 January 2026 (audited) “EIRF—HA—H ®E® 43,205
Loss arising on change in fair value of financial ~ F@E & RUAFEES R Z 1755
assets at FVTPL, net BEANTEEHEE ZBHIEFHE (3,177)
As at 30 June 2026 (unaudited) RZEZREARB=1H
(REER) 40,028

Fair value of the Group’s financial assets and financial
liabilities that are not measured at fair value on a
recurring basis

The carrying amounts of financial assets and financial
liabilities carried at amortised cost were not materially
different from their fair values as at 30 June 2026 and as
at 31 December 2025.

FEE N IFRAEEBEULFEAEZ LM
BERZTHEEZAFE

R-ZEZREAB=THERZ-ZE_"H
FH+"B=1+—H BEEAAIER S

MEEREREBZRAEEARSEZA
FETEEREE-

R EEERAT
2026 R HEAER &
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17. INVESTMENT 17. ¥&

Pursuant to the requirements stipulated in Chapter 21.12 B FHIRAIE21 1285 ]BZRE &
of the Listing Rules, the Group discloses its list of all EREDNFEER-ZEZEA=1H
investments with a value greater than 5% of the Group’s ER-ZE_HaF+"HB=+—HFFBE
gross assets and at least 10 largest investments as at 30 EBRAEREEREBEN b2 REURER
June 2026 and as at 31 December 2025 respectively as MOIBRAKREZHRAT -
follows:
As at 30 June 2026 R-ZEZANFENA=+H
Market value/
Net fair value/
Percentage of assets revalued Dividend/
equity attributable Costof  amount as at interest
interest held to the Group investment 30 June 2026 received
RZEZRE
A~A=tH
FsERE KEBERS 2HE/ATE
EREAL BERE RERE /Bft&E BHWRE/FE
Name of investments Notes % HK$'000 HK$'000 HK$'000 HK$'000
RERE Vi3 % TER TERT TER TER

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEEH) (BB (REBR) (REER) (REEEH%)
|
Listed equity securities in Hong Kong: &% Ll A% :

Brockman Mining Limited Brockman Mining Limited
TRREREERAR ) 252 11,337 38,546 14,707 -
Unlisted equity and debt securities: FEmRERERES
Click VC Segregated Portfolio Click VIC Segregated
Company - Fund 3 SP Portfolio Company N/A N/A
-Fund 3 SP (o) TER TER 3,549 1,727 -
Infinity Technology (Cayman) Limited Infinity Technology
- Non-voting Class A-1 Preferred shares (Cayman) Limited
—ERZRA1ER N/A N/A
BER (© TER TER 3,900 2,968 -
Oddup Inc. - Preferred shares Oddup Inc. - B N/A N/A
) TER TER 11,700 26,904 -
Oddup Inc. - SAFETI Oddup Inc. - SAFETI N/A N/A
(o) TER TER 2,340 6,017 -
Pantheon Lab Limited BEARARAR N/A N/A
— Convertible Promissory Notes - IERARER (e) TER TER 3,925 3,537 -
Cryptocurrencies : mEgk
BTC BTC N/A N/A
(0 TER TER 12,427 8,679 1
ETH Do N/A N/A
o] TER TER 15,532 6,859 93
SOL SoL N/A N/A
Q) TER TER 5,391 2,226 34
WBETH WBETH N/A N/A
) TER TER 3,679 3,675 -
100,989 77,299 128
* for identification purpose only * (EEEF
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17. INVESTMENT (Continued)
As at 31 December 2025

17. BH

()

A _ECBEFFHA=+—H

its shares are listed on the Stock Exchange (stock code:
00159). Brockman Mining Limited is principally engaged in
the acquisition, exploration and development of iron ore in

Australia.

For the six months ended 31 December 2025, the unaudited
consolidated loss attributable to the equity holders of
the company was approximately HK$12,026,000 and its
unaudited consolidated net assets was approximately

HK$450,697,000.

for identification purpose only

Market value/
fair value/
revalued
Percentage of Net assets amount as at Dividend/
equity interest  attributable to Costof 31 December interest
held the Group investment 2025 received
g
FisERE TEEER +-BA=+-H
N ) ) 2hfE/ AT
 SER BRI BREHA /EfEEE BHRS/FIS
Name of investments % HK$'000 HKS'000 HK$'000 HKS'000
RELHR % Tin A T TiEn
(Audited (Au_dited; (Audited (Audited (Audited)
(EH (BEH (BB (lBEH, (=1)
Listed equity securities in Hong Kong: &% L HilR s .
Brockman Mining Limited Brockman Mining Limited AL 12,483 42,444 2817 -
hRREBEERAR
Unlisted equity and debt securities: L FRARERES .
Infinity Technology (Cayman) Limited Infinity Technology (Cayman) NA RER N/A RER 3,900 2,979 -
- Non-voting Class A-1 Preferred Limited - B ZEA1ERIER
Shares s
Oddup Inc. - Series A-2 & B Oddup Inc. - N/A RER N/A RiEF 11,700 30,793 -
Preferred Stock A-2BRBRERR
Oddup Inc. - SAFET! Oddup Inc. - SAFETI N/A 7R NAFER 2,340 5,303 -
Pantheon Lab Limited - Convertible ERRRBERAR - N/A FER N/A FER 3925 3,350 -
Promissory Notes NBEERE
Cryptocurrencies: mEgk .
BTC BTC NA RER N/A RiER 8,775 8,660 9
CP cP N/A FER N/A FiER - 7,834 -
ETH WAH N/A RER N/A RiER 19,210 19,787 695
FOFO FOFO N/A R N/A R - 7,781 -
soL soL NA RER N/A RiER 5,406 3,746 165
97,700 113,200 953
Notes: Ktat :
(@)  Brockman Mining Limited was incorporated in Bermuda and (@  Brockman Mining Limited 5 3% 52 B HE A R

RNEH B R E A 3L R EL RS KRB 3 P
5 (B9 5% £ 00159) ° Brockman Mining
Limitedfh 3k e BIBE B R AR EBIR A
FMSEHESULRE BN iR R FA S siAR A o

BE_ZE_AE+_-_RA=+—81ENRE
B Z AR RFBE ABLARAKSEZES
BB A %912,026,00078 7T K H AR KB4z
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17. INVESTMENT (Continued)

Notes: (Continued)

30

(®)

Fund 3 SP is operated by Click VC Segregated Portfolio
Company Limited and was incorporated in the Cayman
Islands and continued in the British Virgin Islands. Fund 3 SP
is principally invested in start-ups at the seed to series A stage
in Hong Kong and internationally.

For the year ended 30 June 2026, the unaudited net assets of
the company was approximately US$601,000.

Infinity Technology (Cayman) Limited was incorporated in
the Cayman lIslands. Infinity Technology (Cayman) Limited is
principally engaged in providing the point of sales and online
ordering platform service.

For the six months ended 30 June 2026, the unaudited
consolidated loss attributable to the equity holders of the
company was approximately HK$927,000 and its unaudited
consolidated net liabilities was approximately HK$5,240,000.

Oddup Inc. was incorporated in the United States of America
and is principally engaged in operating a research platform
that provides analytical information on startups, their trends,
and both current and expected future valuations.

For the year ended 31 December 2025, the unaudited
loss attributable to the equity holders of the company was
approximately US$3,370,000 and its unaudited net assets
was approximately US$1,433,000.

Pantheon Lab Limited was incorporated in the Cayman
Islands and is principally engaged in artificial intelligence and
software research and development.

For the four months ended 30 April 2026, the unaudited
loss attributable to the equity holders of the company was
approximately HK$1,956,000 and its unaudited net liabilities
was approximately HK$16,994,000.

BTC is the first decentralised digital currency and the first
cryptocurrency launched in 2009. It operates on a peer-
to-peer network using blockchain technology, enabling
secure, transparent, and censorship-resistant transactions
without the need for intermediaries like banks. BTC serves
as both a digital store of value and a medium of exchange,
often called “digital gold” due to its fixed supply capped at
21 million coins. It underpins a global financial ecosystem,
supports value transfer across borders, and has inspired a
wide range of applications in the growing cryptocurrency and
decentralised finance space.
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17. INVESTMENT (Continued)

Notes: (Continued)

(©)

ETH is the native cryptocurrency of the Ethereum, which is
a decentralised blockchain platform that enables developers
to create and deploy smart contracts and decentralized
applications (dApps). ETH is used to pay for transaction fees
and secure the network through a proof-of-stake consensus
mechanism. Ethereum is widely recognised for pioneering
programmable blockchain technology, allowing automated,
trustless agreements and supporting a diverse range of
applications including DeFl, non-fungible token (‘NFT”), and
Web3 innovations. It is one of the largest and most actively
developed blockchain ecosystems, continuously evolving
to improve scalability and sustainability. ETH is the second-
largest cryptocurrency by market capitalisation after BTC.

SOL is a cryptocurrency that powers the Solana blockchain,
known for its very fast and low-cost transactions. It allows
users to pay fees for sending money, using apps, and
executing smart contracts on the network. SOL can also be
staked to help secure the network, rewarding users with more
tokens. It supports DeFl, NFTs, and games, making it popular
for a wide range of blockchain applications. Overall, SOL is
a fast, affordable, and versatile digital currency used within a
highly scalable blockchain system.

WBETH is a Binance’s liquid-staking token for Ethereum. It
represents ETH staked through Binance plus the Ethereum
staking rewards that have accrued on that staked ETH.

17. 18E (&)
W ()

(©)

LARHE BRI R E N E W o LUK
E—EEANMENBIRET S > 2 FFRER
EZRAENRESEEGNREROEERRE
FF(dApps) e U KRR Z AR ZER » WiE
BRI REESZE LK
R BA P RIE B R R T T E =R ]
X EFEFE EELENHENIT TR
DeFl~ JERELLHEE (TNFT ) LUK Web38!
HELSHREER -EAEREARN BERS
BHEIRBERAKZ — UAFEER
ELRANBEREAFES BHESE
KRS ZERNBTCHE Z AMBEK -

SOLE— B ASolana@ 1R 1= (£ 718910
BEE LESERR ZMEKAFEM
M2 AR FRASOLE (T84 P AR
ER - ERERREURNITEESN
L4 > SOLAE 7] 47 48 B 7 7 B BY 4 o8 48 4%
ZE2HWMILESREER 2RI
DeFINNFTR B S 2 @R AIbEZHE
RS ERIRBIS S -EEMS  SOLE—
BIREEHEANESBENHFTEE BT
REERERNERERMA o

WBETHR B2 & T 2 UK RENIEE IR K
B AXRBEBBEZER ZUAXRERLZE
UK REFT Rt 2 UK B 142D

R EEERAT 31
2026 FHARE



18.

19.

32

EVENTS AFTER THE END OF THE
REPORTING PERIOD

The Group did not have any material events after the
reporting period and up to the date of approval of the
condensed consolidated financial statements.

APPROVAL OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
The condensed consolidated financial statements were

approved and authorised for issue by the Board on 19
August 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
Investment Objectives, Policies and Restrictions

Set out below are the investment objectives, policies and
restrictions of the Group:

Our investments will normally be made in listed and
unlisted companies;

ii. The Group had made investments with a short to long
term perspective with the objective of making capital
gain as well as income from dividend or interests. Over
the years, the Group invested in listed and unlisted
securities, bonds, direct investments, projects, properties,
structured products and cryptocurrencies. Investments
are also made in special or recovery situations;

ii. ~ There is no restriction on the proportion of the Company’s
assets which may be invested in any specific sector
or company save for the restriction that the Company
will not make an investment in any company or any
cryptocurrency which represents more than 20% of the
consolidated net assets of the Company at the time such
investment is made;

iv. = The Company will not either on its own or in conjunction
with any connected person take legal, or effective,
management control of underlying investments and that in
any event the investment company will not own or control
more than 30% (or such other percentage as may from
time to time be specified in the Takeovers Code as being
the level for triggering a mandatory general offer) of the
voting rights in any one company or body; and

v.  The Directors do not intend to seek bank borrowings until
substantially all the Company’s funds have been invested
and that the Company borrows, the Directors do not
intend to borrow amounts representing in aggregate more
than the consolidated net assets of the Company at the
time the borrowing is made.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review

During the six months ended 30 June 2026, the Group
recorded a loss attributable to owners of the Company of
HK$44.1 million, an increase of 65.2% compared to a loss
attributable to owners of the Company of HK$26.7 million in
the corresponding period of 2025.

The increase in loss was mainly attributable to (i) a HK$10.2
million increase in loss on disposal of cryptocurrencies; (ii) a
HK$8.4 million increase in net loss arising on changes in the
fair value of financial assets at fair value through profit or loss
(“FVTPL”); and (i) a HK$0.8 million decrease in interest income
arising from cryptocurrencies, partially offset by a HK$2.1
million decrease in administrative expenses and other operating
expenses.

Revenue

During the six months ended 30 June 2026, the Group
recorded revenue of HK$150,000, representing an 84.4%
decrease from HK$960,000 for the corresponding period
in 2025. The decrease in revenue was mainly attributable
to a HK$791,000 reduction in interest income arising from
cryptocurrencies. The decline in interest income from
cryptocurrencies was primarily due to reduced staking yields
earned from Tether and Ethereum (“ETH”), during the current
period.

Loss on disposal of cryptocurrencies and Impairment loss
recognised in respect of cryptocurrencies

For the six months ended 30 June 2026, the Group recorded a
net loss of HK$11.1 million from disposal of cryptocurrencies,
compared with HK$0.8 million in the corresponding period in
2025. The loss from disposal of cryptocurrencies comprised
approximately HK$7.8 million in respect of Frog Defense
tokens, HK$2.5 million in respect of AKI Network tokens
and HK$0.8 million in respect of CoinUp tokens. The losses
primarily reflected the differences between the relevant carrying
values of the tokens and their respective disposal proceeds
during the period.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review (Continued)

Loss on disposal of cryptocurrencies and Impairment loss
recognised in respect of cryptocurrencies (Continued)

At the end of the reporting period, the Group measured its
cryptocurrencies at revalued amounts using quoted exchange
prices available on the relevant exchange institutions and
recognised the impairment loss of cryptocurrencies of HK$14.6
million (2025: HK$14.4 million).

Loss arising on change in fair value of financial assets at
FVTPL, net

The Group recorded a net loss arising on changes in fair value
of financial assets at FVTPL of HK$10.8 million for the six
months ended 30 June 2026, compared with HK$2.3 million
for the corresponding period in 2025. The increase in loss was
mainly attributable to higher unrealised fair value losses during
the current period.

During the period under review, the Group recognised an
unrealised loss of HK$10.4 milion (2025: unrealised loss of
HK$3.3 million) and a realised loss on disposal of financial
assets at FVTPL of HK$0.4 million (2025: realised gain of
HK$1.0 million). The unrealised and realised performance of the
Group’s material financial assets at FVTPL are set out in note
17 to the condensed consolidated financial statements above
and the below “Investment Review” section, respectively.

Administrative expenses and other operating expenses

Administrative expenses and other operating expenses
decreased by 21.2% from HK$10.0 million in the six months
ended 30 June 2025 to HK$7.9 million in the six months ended
30 June 2026. This decrease was mainly attributable to (j)
a HK$0.9 million reduction in staff salaries and other benefit
in kind, resulting from decreases in certain staff salaries and
in the number of employees; (i) the absence of office rental
and related rates, building management fee and maintenance
costs, totally HK$0.8 million, in the current period; and (i) a
HK$0.2 million decrease in legal and professional fees.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review (Continued)

Finance costs

Finance costs decreased by 95.0% from HK$99,000 for the
six months ended 30 June 2025 to HK$5,000 in six months
ended 30 June 2026. The decrease was primarily attributable
to the absence of interest costs on the non-convertible bond
during the current period, as the bond was early terminated
and fully settled on 7 November 2025.

Investment Review

As at 30 June 2026, the major investments of the Group were
(i) HK$17,399,000 of a portfolio of listed financial instruments;
(i) HK$40,028,000 of direct investment in unlisted financial
instruments; (i) HK$3,123,000 of direct investment in unlisted
investment funds; and (iv) HK$22,569,000 of cryptocurrencies.
The investment portfolio of the Group mainly comprises equity
and debt securities mainly in Hong Kong and the United States
of America.

Interest income and dividend income from listed equity
investments and cryptocurrencies during the six months ended
30 June 2026 amounted to HK$129,000 and HK$21,000,
respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Investment Review (Continued)
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The details of all investments with a value greater than 5% of
the Group’s gross assets and at least 10 largest investments as
at 30 June 2026 respectively were set out below and in note

17 to the condensed consolidated financial statements. 17 °
Market value/
fair value/
revalued
amount as Realised Unrealised
compared to (loss)/gain (loss)/gain
Number of the consolidated for the for the
shares/ total asset of six months six months
tokens held at the Group at ended ended
Name of investments RELE 30 June 2026 30 June 2026 30 June 2026 30 June 2026
BEEE
AZBIR HE BZE
i ~A=tH ZEIRE ZEIRE
ZEIRX JRRHEE ~B=t+H ~B=tH
~B=+H e/ It fERZ L7+ fER
KERG/ NFE/ BERER)/ RER
RBHE Eff2H ks (58) k&
Notes 000 % HK$'000 HK$'000
Mz T % TET TEL
Listed equity securities ERLHREES .
in Hong Kong:
Brockman Mining Limited Brockman Mining Limited
hRREREERAT" (@ 233,440 15.8 (228) (6,069)
Unlisted equity and debt securities; L HRAR EHES .
Click VC Segregated Portfolio Company - Click VIC Segregated Portfolio
Fund 3 SP Company - Fund 3 SP () NARER™ 19 - -
Infinity Technology (Cayman) Limited - Infinity Technology (Cayman)
Non-voting Class A-1 Preferred shares ~ Limited - E4% ZHA- 1585
Bk ) 40,000 32 - (1)
Oddup Inc. - Preferred shares Oddup Inc.- B8 Gl 379 289 - (3,889
Oddup Inc. - SAFETI Oddup Inc. - SAFETI (d) NARBE™ 6.5 - 624
Pantheon Lab Limited - Convertible BENHBRAR - 8E#h
Promissory Notes ERER ) NATE ™ 38 - 187
Cryptocurrencies: mEgH
Bitcoin (‘BTC’) (4 (TBTC ) i} Below 1 £ 93 = (3,246)
ETH ETH o) Below 1 &A% 74 - (9,342)
Solana tokens (“SOL") Solanaft (TSOL ) ) Below 1 {E71 24 - (1,539)
Wrapped Beacon ETH (‘WBETH') Wrapped Beacon ETH
(TWBETH ) 0) Below 1 {E5:1 39 - )
(228) (23,288

* for identification purpose only

** Due to the nature and structure of these investments, the Group did not
hold any direct share capital in the underlying investee companies as at

the reporting date.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Investment Review (Continued)

Notes:

(@)

38

Brockman Mining Limited was incorporated in Bermuda and its
shares are listed on the Stock Exchange (stock code: 00159).
Brockman Mining Limited is principally engaged in the acquisition,
exploration and development of iron ore in Australia.

For the six months ended 31 December 2025, the unaudited
consolidated loss attributable to the equity holders of the company
was approximately HK$12,026,000 and its unaudited consolidated
net assets was approximately HK$450,697,000.

Fund 3 SP is operated by Click VC Segregated Portfolio Company
Limited and was incorporated in the Cayman Islands and continued
in the British Virgin Islands. Fund 3 SP is principally invested in start-
ups at the seed to series A stage in Hong Kong and internationally.

For the year ended 30 June 2026, the unaudited net assets of the
company was approximately US$601,000.

Infinity Technology (Cayman) Limited was incorporated in the
Cayman Islands. Infinity Technology (Cayman) Limited is principally
engaged in providing the point of sales and online ordering platform
service.

For the six months ended 30 June 2026, the unaudited consolidated
loss attributable to the equity holders of the company was
approximately HK$927,000 and its unaudited consolidated net
liabilities was approximately HK$5,240,000.

Oddup Inc. was incorporated in the United States of America and
is principally engaged in operating a research platform that provides
analytical information on startups, their trends, and both current and
expected future valuations.

For the year ended 31 December 2025, the unaudited loss
attributable to the equity holders of the company was approximately
US$3,370,000 and its unaudited net assets was approximately
US$1,433,000.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Investment Review (Continued)
Notes. (Continued)

C

Pantheon Lab Limited was incorporated in the Cayman Islands and
is principally engaged in artificial intelligence and software research
and development.

For the four months ended 30 April 2026, the unaudited loss
attributable to the equity holders of the company was approximately
HK$1,956,000 and its unaudited net liabilities was approximately
HK$16,994,000.

BTC is the first decentralised digital currency and the first
cryptocurrency launched in 2009. It operates on a peer-to-peer
network using blockchain technology, enabling secure, transparent,
and censorship-resistant transactions without the need for
intermediaries like banks. BTC serves as both a digital store of value
and a medium of exchange, often called “digital gold” due to its fixed
supply capped at 21 million coins. It underpins a global financial
ecosystem, supports value transfer across borders, and has inspired
a wide range of applications in the growing cryptocurrency and
decentralised finance space.

ETH is the native cryptocurrency of the Ethereum, which is a
decentralised blockchain platform that enables developers to create
and deploy smart contracts and decentralized applications (dApps).
ETH is used to pay for transaction fees and secure the network
through a proof-of-stake consensus mechanism. Ethereum is widely
recognised for pioneering programmable blockchain technology,
allowing automated, trustless agreements and supporting a
diverse range of applications including DeFl, non-fungible token
(“NFT”), and Web3 innovations. It is one of the largest and most
actively developed blockchain ecosystems, continuously evolving
to improve scalability and sustainability. ETH is the second-largest
cryptocurrency by market capitalisation after BTC.

SOL is a cryptocurrency that powers the Solana blockchain,
known for its very fast and low-cost transactions. It allows users
to pay fees for sending money, using apps, and executing smart
contracts on the network. SOL can also be staked to help secure
the network, rewarding users with more tokens. It supports DeFl,
NFTs, and games, making it popular for a wide range of blockchain
applications. Overall, SOL is a fast, affordable, and versatile digital
currency used within a highly scalable blockchain system.

WBETH is a Binance’s liquid-staking token for Ethereum. It
represents ETH staked through Binance plus the Ethereum staking
rewards that have accrued on that staked ETH.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Investment Review (Continued)

The Directors believe that the future performance of the listed
equities and cryptocurrencies held by the Group is largely
affected by economic factors, investor sentiment, demand
and supply balance of an investee company’s shares and
fundamentals of an investee company, such as investee
company’s news, business fundamental and development,
financial performance and prospects. Accordingly, the Directors
closely monitor the above factors, particularly the fundamentals
of each investee company in the Group’s equity portfolio, and
proactively adjust the Group’s equity portfolio mix in order to
improve its performance.

Liquidity and Financial Resources

As at 30 June 2026, the net assets of the Group was HK$89.0
million (31 December 2025: HK$133.2 million), including
cash and cash equivalents of HK$2.0 million (31 December
2025: HK$1.1 million). Apart from securities investments and
trading of cryptocurrencies, cash were used for administrative
and other operating expenses. The Board believes that the
Group has sufficient resources to satisfy its working capital
requirement.

The gearing ratio calculated as a percentage of total
borrowings over equity attributable to owners of the Company.
As the Group did not have any interest-bearing borrowings as
at 30 June 2026 and 31 December 2025, the gearing ratio
remained at 0% for both periods.

The Group’s net current asset and current ratio were
HK$81,916,000 (31 December 2025: HK$126,039,000) and
21.4 times (31 December 2025: 131.2 times), respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Charges on Assets

As at 30 June 2026, there were no charges on the Group’s
assets (31 December 2025: Nil).

Capital Commitment and Contingent Liabilities

As at 30 June 2026, the Group had no material capital
commitment and contingent liabilities (31 December 2025: Nil).

Foreign Exchange Exposure

The Group’s principal place of business is in Hong Kong, hence
transactions arising from its operations were generally settled
in Hong Kong dollars, which is the functional currency of the
Group. Apart from the cryptocurrencies held by the Group
was denominated in United States dollars, the Group was
not exposed to any significant foreign currency risk nor had
employed any financial instrument for hedging.

Share Capital and Capital Structure

As at 30 June 2026 and 31 December 2025, the Company
had 1,050,500,887 shares of HK$0.01 each in issue. There
was no change in the Company’s capital structure during the
six months ended 30 June 2026.

Material Acquisitions and Disposals of Subsidiaries,
Associates, and Joint Ventures

The Group did not have any material acquisition or disposal
of subsidiaries, associates, and joint ventures during the six
months ended 30 June 2026.

Future Plan for Material Investments or Capital
Assets

The Group did not have any plan for material investments or
capital assets as at 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Prospects

The first half of 2026 proved challenging for the Group, as
the cryptocurrency market underwent a sharp correction,
with Bitcoin’s valuations declining by approximately 50% from
October 2025 all-time high amid tightening liquidity conditions
and a broad-based reassessment of risk across digital assets.
This weighed on the performance of the Group’s crypto asset
holdings during the period.

In light of the significant pullback in crypto valuations and the
continued uncertainty surrounding the timing of any recovery,
the Board will adopt a conservative investment approach
going forward. The Group will prioritise capital preservation
and direct its focus toward sectors and enterprises with strong
fundamentals capable of withstanding continued market
volatility.

The Board remains of the view that decentralised infrastructure
and digital finance retain compelling long-term potential, and
will continue to monitor the sector closely.

Events after the End of the Reporting Period

The Group did not have any material events requiring
disclosure subsequent to the end of the reporting period and
up to the date of approval of the condensed consolidated
financial statements.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Employees and Remuneration Policy

The Group ensured that its employees are remunerated
according to the prevailing manpower market conditions
and individual performance, qualification, experience and the
remuneration policies are reviewed on a regular basis.

There were 13 employees, including 2 executive Directors,
1 non-executive Director and 3 independent non-executive
Directors as at 30 June 2026. Remuneration policies are
reviewed in accordance with the market situation and the
performance of individual Directors from time to time. In
addition to salaries, the Group provides employee benefits such
as medical insurance and mandatory provident fund schemes.
Moreover, discretionary bonus and share options will be paid
or granted to employees based on the Group’s and individual
performances.

The emoluments of the Directors were determined with
reference to their duties and responsibilities with the Company,
the Company’s performance, prevailing market conditions and
the market emoluments for directors of other listed companies
and reviewed by the Remuneration Committee.

The Group’s total staff costs (including Directors’ emoluments)
for the six months ended 30 June 2026 amounted to
HK$5,808,000 (2025: HK$6,752,000).
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ADDITIONAL INFORMATION REQUIRED BY
THE LISTING RULES

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2026 (2025: Nil).

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
set out in Appendix C3 to the Rules Governing the Listing of
Securities (the “Listing Rules”) on the Stock Exchange as
the code of conduct for dealing in securities of the Company
by the Directors. All Directors have confirmed, upon specific
enquiries made by the Company, that they had complied with
the required standard set out in the Model Code during the six
months ended 30 June 2026.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

In the opinion of the Board, the Company has complied with
all the applicable code provisions set out in the Corporate
Governance Code in Appendix C1 of the Listing Rules
throughout the six months ended 30 June 2026.
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ADDITIONAL INFORMATION REQUIRED BY
THE LISTING RULES (Continued)

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATIONS

At 30 June 2026, the interests of the directors and the chief
executive and their associates in the shares, underlying
shares and debentures of the Company and its associated
corporations, as recorded in the register maintained by the
Company pursuant to Section 352 of the Securities and
Futures Ordinance (the“SFQO”), or as otherwise notified to the
Company and the Exchange pursuant to the Model Code, were
as follows:

Long Position

Ordinary shares of HK$0.01 each of the Company
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Number of Percentage of
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share of the share capital

Company held of the Company
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Name of Director/chief executive Capacity/nature of interest FriFas /AT LAEATBET

EElL TETHAE 819/ EmtE ZERYE KRAZEDE

Mr. Mung Bun Man, Alan (Note 1) Interest in controlled corporation 584,508,925 55.64%

Sk BrEEt) RREGEB 2B

Note: BiaE -

1. These shares were registered in the name of and were beneficially 1. ZERGIUBEREZERERAR (MEE > —

owned by China Lead Investment Holdings Limited (“China Lead”),
a company in which Mr. Mung Bun Man, Alan (‘Mr. Alan Mung”),
an executive Director and the chief executive officer of the Company,
holds the entire issued share capital. Therefore, Mr. Alan Mung is
deemed under the SFO to have an interest in the shares in which
China Lead is interested.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

At no time during the reporting period was the Company or any
of its subsidiaries a party to any arrangements to enable the
Directors (including their respective spouses and children under
the age of 18) to acquire benefits by means of the acquisition
of shares in, or debentures of the Company or any other body
corporate.
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ADDITIONAL INFORMATION REQUIRED BY
THE LISTING RULES (Continued)

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2026, so far as is known to the Directors and
the chief executives of the Company, and based on the public
records filed on the website of the Stock Exchange and records
kept by the Company, the interests and short positions of the
persons or corporations (other than the Directors and chief
executives of the Company) in the shares or underlying shares
of the Company as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO, or,
whom were directly or indirectly, interested in 5% or more of
the nominal value of any class of share capital carrying rights to
vote in all circumstances at general meetings of the Company
or any other members of the Group were as follows:

Long position

Ordinary shares of HK$0.01 each of the Company

Capacity/
Name of Shareholder

IR R % 1E B HEmtE
China Lead Beneficial Owner
HEE Em#EAA
Mr. Alan Mung Interest in controlled
corporation
EmX ikt NE2EREEZ #m
Golden Sail Growth Capital Limited Beneficial owner
Golden Sail Growth Capital Limited EmEAA
Note:
1. These Shares were registered in the name of and beneficially owned
by China Lead. China Lead is wholly and beneficially owned by Mr.
Alan Mung. Mr. Alan Mung is therefore deemed to be interested in
the Shares held by China Lead under Part XV of the SFO.
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ADDITIONAL INFORMATION REQUIRED BY
THE LISTING RULES (Continued)

OTHER INTERESTS DISCLOSEABLE UNDER
THE SFO

Save as disclosed above, as at 30 June 2026, to the best
knowledge of the Directors, they are not aware of any other
person (other than the Directors or chief executives of the
Company) who had an interest or short position in the shares
or underlying shares of the Company as recorded in the
register required to be kept by the Company pursuant to
section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30 June 2026.

DISCLOSURE OF CHANGE OF DIRECTORS’
INFORMATION

Pursuant to Rule 13.51(B) of the Listing Rules, the changes in
the information of directors since 31 December 2025 and up to
the date of this report was set out below:

(@ Mr. Mung Kin Keung (“Mr. Mung”), who was appointed
as an executive Director of the Company on 9 March
2007 and currently serves as a co-chairman (“Co-
chairman”) of the Board. It was confirmed with Mr. Mung
that his former Chinese name, 5 58 > was changed in
January 1999, prior to his appointment by the Company.

(o)  Mr. Mung Hon Ting, Jackie (“Mr. Jackie Mung”),
who was appointed as a non-executive Director of the
Company on 3 September 2025 and currently serves as
a Co-chairman. It was confirmed with Mr. Jackie Mung
that he was formerly known as Mung Chiu Yuen, and he
changed his name in September 2014.
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ADDITIONAL INFORMATION REQUIRED BY THRAREZEMER %)
THE LISTING RULES (Continued)

REVIEW OF FINANCIAL INFORMATION ERAFEER

The condensed consolidated financial statements for the six ~ AATEE_ZS_NENA=Z+HLEAERZ
months ended 30 June 2026 and this report of the Company PG ERRNARECHETETEZ
have been reviewed by the audit committee of the Board, ZEEBER BEREZEERAZTHRREZHR
which was of the opinion that the preparation of such interim HAEATEEAGEA FmRNEEER
report complied with the applicable accounting standards, the &> i E{ELE B 5T EE o

Listing Rules and legal requirements, and adequate disclosures

have been made.

By Order of the Board AEEgm

Walnut Capital Limited HRERBRAE

Mung Kin Keung BEEE

Co-chairman EFELE

Hong Kong, 19 August 2026 5B ZETXRENB+TAH
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