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howsoever arising from or in reliance upon the whole or any part of the contents of this
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CONCLUSION OF THE CONTROLLING
SHAREHOLDERS’ RESTRUCTURING PROCEEDINGS

This announcement is made by Chiho Environmental Group Limited (the “Company”)
pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions
(as defined in the Listing Rules) under part XIVA of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

References are made to the announcements of the Company dated 30 December 2021, 7
February 2022, 21 March 2022, 22 April 2022, 22 July 2022, 31 October 2022, 18 November
2022, 23 November 2022, 23 December 2022, 19 January 2023, 17 February 2023, 6 March
2023, 22 November 2023, 22 May 2024, 29 July 2024, 20 August 2024, 23 August 2024,
17 November 2024, 27 January 2025, 21 February 2025, 22 August 2025, 30 June 2026
and 22 July 2026 (the “Announcements”) in relation to, inter alia, the restructuring of
the Controlling Shareholders and the change of substantial shareholders. Unless otherwise
stated, capitalized terms used herein shall have the same meanings as those defined in the

Announcements.



CONCLUSION OF THE RESTRUCTURING PROCEEDINGS

As disclosed in the Announcements, Loncin Group Co., Limited, Loncin Holdings
Co., Limited and USUM Investment Group Limited (the “Controlling Shareholders”), which
are intermediate controlling shareholders of the Company, together with ten other companies
related to the Controlling Shareholders (the “Loncin Restructuring Companies”), have
been undergoing a substantive consolidation restructuring (the “Restructuring”) under the
supervision of the Fifth Intermediate People’s Court of Chongqing City (EEE T 55 AL 4K A
E7%FT) (the “Chongqing Intermediate Court™).

The Board was recently informed by the administrators of the Loncin Restructuring
Companies (the “Administrators”) that, on 20 August 2026, the Chongqing Intermediate
Court issued the civil ruling ((2022) J058765% =~ P9+ =) (the “Civil Ruling”) to bring the
substantive consolidation restructuring proceedings of the Loncin Restructuring Companies to

an end.

According to the Civil Ruling, the Administrators reported to the Chongqing Intermediate
Court that, as at 31 July 2026, all conditions for execution of the Restructuring plan have
been satisfied, including distributions to creditors, implementation of the debt settlement
arrangements, establishment and implementation of the trust plan, transfer of relevant assets
pursuant to the trust plan, and completion of the Restructuring entities’ corporate registration
changes. On that basis, the Administrators requested confirmation from the Chongqing
Intermediate Court that the Restructuring plan had been fully implemented and that the

bankruptcy restructuring proceedings be brought to an end.

In the Civil Ruling, the Chongqing Intermediate Court approved the request of the
Administrators and ordered that the Restructuring proceedings in respect of the Loncin
Restructuring Companies be brought to an end. The Chongqing Intermediate Court
further ordered that, as certain creditors’ rights remain deposited or held in custody, the
Administrators shall continue to perform their supervisory duties in that respect. The Civil
Ruling took effect on 20 August 2026.

Considering that the Company is not one of the Loncin Restructuring Companies and is
independent from the Controlling Shareholders in respect of business, personnel, assets and
finance, the Board is of the view that the conclusion of the Restructuring proceedings has no

material adverse impact on the operation and the financial status of the Company.



CONTINUED SUSPENSION OF TRADING

Trading in the Company’s shares on the Stock Exchange has been suspended with effect
from 9:00 a.m. on 1 April 2025, and will remain suspended until further notice pending
the fulfilment of the Resumption Guidance. Further announcement(s) will be made by the
Company as and when appropriate and in compliance with the requirements under the Listing
Rules.

Shareholders and potential investors of the Company are advised to exercise caution

when dealing in the shares of the Company.

By Order of the Board
Chiho Environmental Group Limited
Fu Tao

Chairman and Executive Director

Hong Kong, 29 September 2026
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