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Financial Highlights
M HE

For the six months ended 30 June
BZEAA=1+HILAEA

2026 2025 Change
L —F-R%F 2

(Unaudited) (Unaudited)

(REBEX) (REEHEZR)
HK$’000 HK$’000 %
FHET FHET Bootl
Turnover o 220,495 230,961 -4.5%
Gross margin eS| 166,193 176,558 -5.8%
Gross operating profit LEER 39,912 56,330 -29.1%
EBITDA EBITDA 38,759 49,914 -22.3%
(Loss)/Profit attributable to owners of XA FIHEA A& (EE),/ (1,651) 8,636 N/A
the Company S8 Al TEHA
Net Ordinary Operating (Loss)/Profit @& & (E18) % M E %8 (1,651) 12,156 N/A
TEA
Basic (loss)/profit per share BREAR(EER) a2 HK(0.24) cents HK1.24 cents N/A
(0.24)784L 1.247%0 NiEMA

As at As at

30 June 31 December
2026 2025 Change
RoB=ARE  RoToRF 29

~A=+H +=—A=+—H

(Unaudited) (Audited)

(REER) (&#Ez)
HK$’000 HK$’'000 %
FHERT FHT BoOt
Total assets BETE 928,476 964,220 -3.7%
Net assets BEFE 353,484 355,354 -0.5%
Net assets per share SR EEFR HK$0.509 HK$0.512 -0.5%

0.5097%& 7T 0.51287T
Gearing ratio BEBBHE 149.4% 152.7% -3.3%
Total assets/total liabilities ratio BEE 1BBEELE 1.61 1.58 +1.8%
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Chairman’s Statement
TEHRE

The Directors are pleased to present to our Shareholders this interim
report of the Group for the Period.

In the Period, the Group has recorded a decrease in turnover of some
4.5% from its businesses in Macau and Hong Kong due to a decrease in
turnover in Japanese restaurants. The Group recorded a loss attributable
to owners of the Company of some HK$1.7 million in the Period, as
compared to a profit attributable to owners of the Company of some
HK$8.6 million of the same period of last year.

The Group’s loss attributable to owners of the Company of some HK$1.7
million in the Period has been mainly attributable to (i) a loss attributable
to owners of the Group’s food and catering business of some HK$4.7
million, (i) a profit attributable to owners of the Group’s food souvenir
business of some HK$0.7 million and (i) a profit attributable to owners of
the Group’s property investment business of some HK$5.6 million.

The Group has also recorded for the Period:

(i) a decrease of some 4.5% in turnover as compared to that of the
same period of 2025;

(i) a decrease of some 0.2% in cost of sales, an increase of some
4.9% in direct operating expenses, an increase of some 3.9% in
administrative expenses, and a decrease of some 8.0% in finance
costs, as compared to that of the same period of 2025;

ESEMARERRE S AR EAHR 2 A+ 5
==

ol

RAHE  AREREBNEETERD K
SERRFIREEEF 2 EEBHRERBO
4.5% o NEBRABBSFS AR T A ARG
E518491,700,000/8 7T * MEFRBARAREE
A B8 ) #) A8,600,00078 7T °

PRI REBSE ARG EB AEEER
491,700,000/ 70 * FBRAROHAEERY K
BEREBHEAE AEILEIE44,700,000/8 7T ; (i)
REBERMFEEBHESR AEEEF 700,000
BT R (iR EE IR E EBEE ARG R F
#95,600,0005 JT °

NEEPNAREAR LS -

() BEER T - RAFRHTEL4.5% ;

(ii BT - RFREMAL - HERATRE
4902% EELELEHAT EFA4.9% -

TR EF1493.9% M BA SR AR T2 49
8.0% :
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Chairman’s Statement = ER %

(iif) 18.1% in gross operating profit ratio as compared to 24.3% for
the same period of 2025;

(iv) a loss attributable to owners of the Company of some HK$1.7
million as compared to a profit attributable to owners of the
Company of some HK$8.6 million for the same period of 2025;

(v) a gross margin ratio of some 75.4% with an EBITDA at some
HK$38.7 million as against some 76.4% with an EBITDA at some
HK$49.9 million for the same period of 2025;

(vi) a decrease of some 7.6% in the same store performance of its
restaurants and industrial catering business, and a decrease of
some 13.4% in the same store performance of its food souvenir
business, as compared to that of the same period of 2025; and

(vii)  the Net Ordinary Operating Loss of some HK$1.7 million, as
against a Net Ordinary Operating Profit of some HK$12.1 million
for the same period of 2025.

As at 30 June 2026, the Group has not recorded any fair value gain or
loss in respect of the Key Investment Property which has been valued
by an independent professional valuer at some HK$546.0 million (31
December 2025: HK$546.0 million).

After considering the Group’s financial position and in order to preserve
cashflow for the Group’s working capital, the Directors do not propose to
declare and pay out any interim dividend in respect of the Period.

4  FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2026

(iii) KEEFRAB181% M -_ZE -HFR
BRI A24.3% :

(iv) ZLV‘ﬂ%ﬁ)xﬁ%fﬁﬁéﬂé%%]OO,OOOi’é
CM-_E_RAFRPARTEE AT
famﬂEIJ%@;%&aoo,ooo;‘%ﬁ ;

(v) EFE475.4%, EBITDA 438,700,000
Bn M _AFRL A76.4%,
EBITDA#) 549,900,000/ 7T :

viy HBHB-FT-_RFREHPMAL  EEEETE
BHREBRIERRTRA7.6% B
EEBRIERITTHEL13.4% 5 &

(viiy EBAEETEIFREL 1,700,000 7T
m—= :ﬁiﬂﬁﬁimfi&é/ﬁlﬁjﬁ’gﬁﬁu
#9/412,100,00058 7T °

RZE-_RXFRAZ+H AEEVEREES
REVMESSERN AR BEKSHEE &Y
¥R BB UEEGHEMETHE  FHEY
/546,000,000 L ( ZE - AF+ A =+—
H : 546,000,000 7T) °
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Chairman’s Statement = E#{ %

In the Period, the level of visitor arrivals to Macau has recorded an
increase of 9.0%, with a total of 20,944,446 visitors to Macau have been
recorded as compared to 19,218,540 visitors in the same period of
2025. The performance of the Group’s food and catering business and
food souvenir business in Macau have underperformed as compared to
an increase in the level of visitor arrivals.

In the Period, the Group has opened one Good Fortune Kitchen
restaurant, two food court counters, one Pepper Lunch restaurant and
one Pacific Coffee shop in Macau, one Temai food court counter and one
Buchiton Ramen in Hong Kong. The Group also closed four food court
counters in Hong Kong. Detailed breakdown of the performance of the
Group’s different restaurants during the Period is set out in the section
headed “Management Discussion and Analysis” on pages 8 to 37 of this
interim report. Details of the list of the restaurants of this business are
set out in the section headed “List of Restaurants/Food Court Counters/
Stores” on pages 71 to 75 of this interim report. The Group has entered
into a multi-unit development agreement on 22 June 2026 in renewing
its franchise to operate Pepper Lunch restaurants for 10 years in Macau,
with a target of a total number of 5 restaurants in the franchise term.

In the Period, the Group’s industrial catering business has increased.
The Group’s industrial catering business has recorded a total turnover
of some HK$9.0 million, representing an increase of some 1.1%, as
compared to some HK$8.9 million for the same period of 2025. In
the Period, the Group’s food wholesale business has shown a good
improvement and has recorded a total turnover of some HK$6.9 million,
representing an increase of some 30.2% as compared to some HK$5.3
million for the same period of 2025.

RAERR @ SR EAE EFA9.0% @ SBFIEE
A%E/Jow4mmvamLJﬁ f R HA
AI&19,218,540 AR « AEE BRI RE
REBNBERFEEB2RBERHEA UL

& o

RAHRE > AEERRMFER-—RaR N EE
B mEXRESEL  —HAREEERR

—BARFFEWHEE  REERRKR —ERKER
BSEL N —EiR 2 K EERE - AEETTR
FEAANEIRESEML - AAAKERA
HETRERZRRABAFBHNAP YRS
%’8:%8752(%@%@3;&%*ﬂ—§ﬁ * BRI

Xz BRBE-BERFB %@EAZIKEPHH?&%E%H?E
7552(/*35%/%& ISR TR B R —

e AEBER T "FNAZ+=RHEITL
—HEEERGZE - EEENRPEEHBE
FEBMNIOFHIFFLEE - BRERNEFFL
SHRA HRARTEERE

RAERE - KREB 2z TEERERATIE
R - AEBEZIX¥EREBHREBREER
%79,000,0008 7L RZZE_AFRABLH
8,900,000/8 L K 491.1% ° HAHIRE - &K
SR RMABEFBEPRRRE  HE5EE
¥ %496,900,000/8 7L - RZZF - AFR AL
5,300,000 70 _EF#930.2% ©
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Chairman’s Statement = ER %

The Group’s food souvenir business has recorded a decrease in turnover
(in terms of volume and geographical areas) which was mainly attributable
to a decrease in retail business and wholesale and OEM business. The
Group’s food souvenir business has the following results:

AEERMFERGIEXENBRERIMET
mes N EBZHEEARTERHURILER
RIEEXBEMTNE - ARERATEED
ZEFRAWTE

For the six months ended 30 June

BEAXA=TRIEAEAR

2026 2025

—ERE ZETREF

HK$’million HK$’ million

BEBRT BEBT

Macau JERPI 37.4 40.9
Hong Kong a8 2.1 1.9
Other locations H{thith 26 3.8 3.6
Total Turnover Pt 43.3 46.4
Cost of sales HEKA (6.3) (10.3)
Gross margin EF 37.0 36.1
Direct operating expenses HEELERY (26.9) (24.9)
Gross operating profit KEER 10.1 11.2

Details of the financial analysis of this business are set out in the section
headed “Management Discussion and Analysis” on pages 8 to 37 of this
interim report. Details of the list of shops and kiosks of this business are
set out in the section headed “List of Food Souvenir Shops/Kiosks” on
page 76 of this interim report.

The Group has in the Period continued to receive steady rental income

from its Key Investment Property with a total of rental income of some
HK$10.0 million.
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Chairman’s Statement = E#{ %

Looking ahead, the Group remains cautiously resilient despite macro
headwinds and challenging consumption environment and evolving
visitors spending patterns across Macau and Hong Kong. The Group
continues to implement cost-optimization measures, tighter control over
procurement and inventory management and optimisation of staffing
levels across outlets. The Group is also enhancing customer engagement
through targeted promotional strategies and expanding its products
and services portfolio to attract a broader customer base, improve its
operational efficiency and further strengthen its brands competitiveness
and market position. With its established brand presence and diversified
business portfolio, the Group is well positioned to navigate near-term
headwinds and strengthen its operations, improve cash flow, and rebuild
momentum.

Management takes this opportunity to thank all of the staffs of the Group
for their dedicated service and contributions in the Period and look
forward to their ongoing contributions in the years ahead.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
31 August 2026

PARK  BEMHLRELEERE  BBRR
?D/%?JE@Z ARRPI R BB RE BB EA TG
BE - ARENEREEERYYE - ARERKEE
ERARER  BRETXRBRFEEE
WBIEEFIENANELE - AEETEBE
BB mSHERERENET,F20E - I
BREERMRBGES  URSIEEZHER
B RAEENE  E—SNEREHF IR
MiGHA - BREECBYNMEZENRZ T
ME’J%?’J‘%ZHA AEBEBRD R EE R

LB E  NERERELERERD
jj o
BEERIBERIHAREZRE TR AN
Z2BRERAER - AR RERREERR
Fif e
FE
Fﬁl@\lﬂ\—\\\
%E;‘%

—EoRFENA=T—H
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Management Discussion and Analysis
BEE R DA

INTERIM DIVIDEND

No interim dividend has been recommended for the Period (For the six
months ended 30 June 2025: nil).

No dividend was declared or paid for the last two interim periods.

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$220.4
million, representing a decrease of approximately 4.5%, as compared
to the same period of 2025 of approximately HK$230.9 million. The
decrease in turnover was mainly attributable to the decrease in turnover
of Japanese restaurants. The Group’s restaurants, food industrial
catering business and food souvenir business recorded a decrease of
approximately 8.8% in the same store performance in the Period as
compared to the same period of 2025. Further details on the Group’s
business performance are set out below and in the section headed
“Chairman’s Statement” on pages 3 to 7 of this interim report.

Below is a table of comparison of the turnover of the first and second
quarters of 2026 and 2025:

RRARR B
AEBETEZHEAARRREPHRE(BHE-T
“RFENA=THIEARER &) -

BEMEHRREMBESRSORMNRE -

¥ E R

=
AEERAHME 2 & %54 5220,400,0007%
TCc BT~ AFRHIZ230,900,0005 TR
#4.5% - EEBBLTEFANRARNEREE?
BR D - RAHME AEBEZEE  RYWIXE
REBRRRFEEB L RAERAR - _H
FRIHB D H8.8% « NEBEBKRRZE—F
FEIEEIMT  WEHNARHRELEIZTE Y
[EERE|—F -

TREZE-ZARAFR-ZBE-_AFEF—RF_ZF
B2 E%EBLE

2026 Change 2025
—EBRE 2% —E-RF
HK$’million % HK$’ million
BEBT Bkt AEET

TURNOVER B
First quarter E—=E 115.2 -3.4% 119.3
Second quarter E_FE 105.2 -5.7% 111.6
The Period PNl 220.4 -4.5% 230.9

8 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2026



Management Discussion and Analysis &2 & i 4l & 2 4

FINANCIAL REVIEW - Continued MI5EIH - &

Turnover - Continued EER-F

Below is a table of comparison of turnover of the first quarter of 2026 @TXRKA-ZE - NFN_ET_RAFF—FTE2 2
and 2025: R

For the three months ended 31 March
BZE=A=+—HIL=@EA

2026 Change 2025
—EDRE 28 ZE-hEF
HK$’million % HK$’million
BE&ER Bk BEBTT

TURNOVER - First quarter Miweam s T

Restaurants: BEE

Japanese restaurants HAX&E 16.7 -29.8% 23.8
Chinese restaurants B EE 6.4 -13.5% 7.4
Western restaurants AXEE 2.6 +23.8% 2.1
Food court counters ERESEA 37.1 +5.1% 35.3
Franchise restaurants (note 1) R a2 B (MI5E1) 14.9 - 14.9
7.7 -6.9% 83.5
Industrial catering (note 2) TEZEHR(ME2) 4.2 -2.3% 4.3
Food wholesale RmittE 3.9 +50.0% 2.6
Food and catering business B RBRER 85.8 -5.1% 90.4
Food souvenir business BmFEERS 24.4 +2.1% 23.9
Property investment business ES = X 5.0 - 5.0
Total HEt 115.2 -3.4% 119.3

REIRRE 2026 EREBARAT 9



Management Discussion and Analysis &2 & i 4l &2 2 47

FINANCIAL REVIEW - Continued O -

Turnover - Continued EER-F

Below is a table of comparison of turnover of the second quarter of 2026 TR A_-_ZE - NFN_ET_RAFF_FTE 2%
and 2025: KRR

For the three months ended 30 June

BEAA=1THL=M@A

2026 Change 2025
—EDRE b2 ZE-hF
HK$’million % HK$’ million
BEAERT Bk BEBTT

TURNOVER - Second quarter ke 55— FF

Restaurants: BEE

Japanese restaurants HAX&E 14.3 -32.5% 21.2
Chinese restaurants P ERE 7.4 +13.8% 6.5
Western restaurants AXEE 1.9 -17.4% 2.3
Food court counters ERESEAM 35.8 +7.8% 33.2
Franchise restaurants (note 1) R (MTsE1) 14.1 +3.7% 13.6
73.5 -4.3% 76.8
Industrial catering (note 2) TEZHR(M7E2) 4.8 +4.3% 4.6
Food wholesale Rmitt# 3.0 +11.1% 2.7
Food and catering business B RBERER 81.3 -3.3% 84 .1
Food souvenir business BmFEES 18.9 -16.0% 22.5
Property investment business IS = X 5.0 - 5.0
Total HEt 105.2 -5.7% 111.6
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Management Discussion and Analysis &2 & i 4l & 2 4

FINANCIAL REVIEW - Continued

Turnover - Continued

Below is a table of comparison of the Group’s turnover for the six months
ended 30 June 2026 and 2025:

B35 OEE - &

EEE-F
TRAEASERBEZE_ZS_"EFE=FT_A1F
ANAZTHIEAEA Z EERELE

For the six months ended 30 June

BEAA=TRILAEA

2026 Change 2025
—E-R 23 ZE-RHF
HK$’million % HK$’million
BEERT Bk BEBTT

TURNOVER - The Period &R — IR

Restaurants: BEE

Japanese restaurants HAX&E 31.0 -31.1% 45.0
Chinese restaurants P B 13.8 -0.7% 13.9
Western restaurants AXERE 4.5 +2.3% 4.4
Food court counters ERESEA 72.9 +6.4% 68.5
Franchise restaurants (note 1) AR B EE (M FET) 29.0 +1.8% 28.5
151.2 -5.7% 160.3
Industrial catering (note 2) TEZEHR(ME2) 9.0 +1.1% 8.9
Food wholesale RmittE 6.9 +30.2% 5.3
Food and catering business B RBERER 167.1 -4.2% 174.5
Food souvenir business BmFEERS 43.3 -6.7% 46.4
Property investment business ES = X 10.0 - 10.0
Total Bt 220.4 -4.5% 230.9

Note 1: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific il
Coffee shops, Pepper Lunch, Bari-Uma ramen, Fu-Un-Maru and Buchiton ramen.

Note 2: The turnover of “Industrial catering” included turnover from canteen at International fizEo -
School of Macau and lunch box catering service.

BRI EER I CEXRRRREAEELNT
ML - BIREE  ABBBAM - REARE

2RI E AR o

BRI TEER] 2 EXEREREEPIBERBRER

ERFRERB 2 EEER -

FREIRRE 2026 EREBAERAT
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Management Discussion and Analysis &2 & i 4l &2 2 47

FINANCIAL REVIEW - continued

Turnover - Continued

Details of the Group’s same store performance (note 3) of its restaurants,
industrial catering business and food souvenir business in terms of
turnover for the first and second quarters of 2026 and 2025 are as
follows:

MBEOE -

g%%ﬁ_lg

AEECEE  TEXEEREBERRRFEEL
RZEBEZARAFRN_E_RAFE—RE_FTER
EERER 2 REXRIEF (MEE3)FFIBMT -

For the three months ended 31 March
BE=A=+—HL=EA

2026 Change 2025
ZEIXRE i —E-RF
HK$’million % HKS$’million
BEBERT ERis BEET
SAME STORE TURNOVER [ & 550
- First quarter —F—FF
Restaurants: EEE
Japanese restaurants BXERE 16.7 -29.8% 23.8
Chinese restaurants PR ERE 6.4 -13.5% 7.4
Western restaurants A ERE 2.6 +23.8% 2.1
Food court counters ERESIEM 36.7 +4.0% 35.3
Franchise restaurants P e 13.9 -6.7% 14.9
76.3 -8.6% 83.5
Industrial catering TEZEER 4.2 +44.8% 2.9
Restaurants and industrial catering — &FE & T 2 Z 4R ¥
business 80.5 -6.8% 86.4
Food souvenir business RmFEEL 22.7 -5.0% 23.9
103.2 -6.4% 110.3
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Management Discussion and Analysis &2 & 4l &2 2 4

FINANCIAL REVIEW - Continued

Turnover - Continued

MO -
LRE-@

For the three months ended 30 June

BEAA=THL=AA

2026 Change 2025
TEBIXRE gy —ECRF
HK$’ million % HK$'million
BEATT ANk BEAT
SAME STORE TURNOVER R & %58
— Second quarter —F_EF
Restaurants: EEE
Japanese restaurants A& 14.3 -32.5% 21.2
Chinese restaurants P AR 5.4 -16.9% 6.5
Western restaurants ARERE 1.9 -17.4% 2.3
Food court counters ERESEAL 34.9 +5.1% 33.2
Franchise restaurants SRR 12.0 -11.8% 13.6
68.5 -10.8% 76.8
Industrial catering TEZER 4.8 +50.0% 3.2
Restaurants and industrial catering Z8E &k T 2 E 0¥
business 73.3 -8.4% 80.0
Food souvenir business RmFEES 17.5 -22.2% 22.5
90.8 -11.4% 102.5

RIS 2026 EREEARARA 13



Management Discussion and Analysis ‘&2 [ st |2 247

FINANCIAL REVIEW - continued

Turnover - Continued

Details of the Group’s same store performance (note 3) of its restaurants,
industrial catering business and food souvenir business in terms of
turnover for the six months ended 30 June of 2026 and 2025 are as
follows:

P 355 ] R
WRE-A
m%lﬂr TXEREBRAKFEEBR
BE-Z-AFR-F-HAFAASTALR

flﬂT***%%ﬁﬁzﬂﬁﬁfﬁ(wuﬂ)ﬁ\ LI

For the six months ended 30 June

BEAA=TRIAEAR

2026 Change 2025
—EORE = —EC-REF
HK$’million % HKS$'million
BEAT Bk BEBTT
SAME STORE TURNOVER [R5 & k58
- The Period — N ER A
Restaurants: BEE
Japanese restaurants H(&EE 31.0 -31.1% 45.0
Chinese restaurants hERE 11.8 -15.1% 13.9
Western restaurants AR EEE 4.5 +2.3% 4.4
Food court counters EREBEMN 71.6 +4.5% 68.5
Franchise restaurants g KR R 25.9 -9.1% 28.5
144.8 -9.7% 160.3
Industrial catering TEZER 9.0 +47.5% 6.1
Restaurants and industrial catering  &[& & T #Z 378
business 153.8 -7.6% 166.4
Food souvenir business BmFEES 40.2 -13.4% 46.4
194.0 -8.8% 212.8

Note 3: Same store performance is compared on the basis of those restaurants/shops/
outlets which were in place in the same periods of 2026 and 2025 only.

Below is a table of comparison of the turnover of the Group by
geographical locations of the first quarter of 2026 and 2025:

Mas: RAERREER-_S_AFR-T_AFRAHLEEY
RERB/ IR AR

TRAREEAR - ZE-_RFR-ZE_AFFE—
TR EE D 2 E XL

For the three months ended 31 March
BZE=A=+—HI=ER

2026 Change 2025
—ERE 2% —E-HF
HK$’million % HK$’million
BEAT Btk EEY-v

TURNOVER - First quarter B
Macau SR 83.6 -8.9% 91.8
Hong Kong BB 31.6 +14.9% 27.5
Total HEt 115.2 -3.4% 119.3
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Management Discussion and Analysis &2 & 4l &2 2 4

FINANCIAL REVIEW - continued
Turnover - Continued

Below is a table of comparison of the turnover of the Group by
geographical locations of the second quarter of 2026 and 2025:

B35 OEE - &

EEE-F
TRAEAGSBERZZE - NER_ZT-_RFEF=
ZERMIBANEE D 2 EEBLE

For the three months ended 30 June

BEAA=1+HL=@EA

2026 Change 2025
—EREF & —E-RHF
HK$’million % HK$’million
BEAT Bkt BEBTT

TURNOVER - Second quarter BEH-F_ZE
Macau P 73.4 -13.1% 84.5
Hong Kong BB 31.8 +17.3% 27.1
Total BET 105.2 -5.7% 111.6

Below is a table of comparison of the turnover of the Group by
geographical locations of the six months ended 30 June of 2026 and

2025:

(3

TRAAKREHZE T _R"FR-T_AFN
A=+RHIEXEAEMIBMESR D2 &R

For the six months ended 30 June

BEAA=THLEAEAR

2026 Change 2025
—ERE 28 —E-RF
HK$’million % HK$’ million
BEABT Bk AEET

TURNOVER - The Period & ST — N HRRE
Macau SR P 157.0 -10.9% 176.3
Hong Kong BB 63.4 +16.1% 54.6
Total 1Bt 220.4 -4.5% 230.9

FREIRRE 2026 EREBARAT 15



Management Discussion and Analysis &2 & i 4l &2 2 47

FINANCIAL REVIEW - continued

Gross Margin (the Group’s Turnover less Cost of Sales)

The gross margin (being the turnover less cost of sales) of the Group for
the Period was approximately HK$166.1 million, representing a decrease
of approximately 5.9%, as compared to the same period of 2025 of
approximately HK$176.5 million. The gross margin ratio for the Period
was about 75.4%, with a decrease of about 1.0% compared to the same
period of 2025 of 76.4%. The decrease in gross margin was mainly due
to the decrease in turnover for the Period.

Below is a table of comparison of the gross margins (as described above)
of the Group for the first and second quarters of 2026 and 2025:

B35 OBE — &
ER(REEELBRHEERA)

RAHME - NEE 2 EF (B & R EE K
K)#)5166,100,000/8 7 M- - A FRH
47176,500,0007%8 JT 8 4> 495.9% © 7S HifE E 7
R AT5.4% B _-F - HEREMNT6.4% &
491.0% c EFRADHEERZEAR AN BREEERE

TRAAXEBR - E-_"FR_ZE_AFF—
NE—FE 2R (0 SR LB

2026 Change 2025
TEIXRE b2 —E-RHF
HK$’million % HK$’million
BEER Btk BEBTT
GROSS MARGIN EF

First quarter E—=E 86.6 -5.3% 91.4
Second quarter FE_EE 79.5 -6.6% 85.1
The Period R HAfE 166.1 -5.9% 176.5

Gross margin ratio (Gross margin AHARERE(EFRIAE
over turnover) for the period (%) *¥%) (o) 75.4% -1.0% 76.4%
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FINANCIAL REVIEW - continued

Gross Operating Profit (the Group’s Turnover less Cost of
Sales and Direct Operating Costs)

The gross operating profit (being the turnover less cost of sales and
direct operating costs) of the Group for the Period was approximately
HK$39.9 million, representing a decrease of approximately 29.1%, as
compared to the same period of 2025 of approximately HK$56.3 million.
The gross operating profit ratio for the Period was about 18.1%, with
a decrease of about 6.3% as compared to the same period of 2025 of
24.4%. Such decrease was mainly due to the decrease in the turnover
for the Period.

Below is a table of comparison of the gross operating profit (as described
above) of the Group for the first and second quarters of 2026 and 2025:

B35 OEE - &
REEF(AEEEXBREEN T REE
KERA)
LK%IW!&HHF%«**%%U(E%%ﬁ%%@ﬂm
R EEEER )4 539,900,000/ 7T + 8=

— A F [ HI#956,300,000/% JTIR 4 ’3291%
AEBEEERNRLY B181% BW_T - A F
B HIM24.4% T FE#416.3% ° 2R P EEE AR
KERz EEBERD -

TRAXGEER-_Z-_R"FR_ZF_HFH
KB FE 2 LEEN (I LA L #R

2026 Change 2025
—EBoXRE ) —T-RF
HK$’million % HK$’ million
BEERT Aokt BEET
GROSS OPERATING PROFIT BEER
First quarter F—FE 24.1 -22.5% 31.1
Second quarter E_FE 15.8 -37.3% 25.2
The Period N HA R 39.9 -29.1% 56.3
Gross operating profit ratio 7R HA S 4R A R 1 SR (4R T |
(Gross operating profit over BRUAEEEE) (BOM)
turnover) for the Period (%) 18.1% —6.3% 24.4%

REIRRE 2026 EREBARAR 17



Management Discussion and Analysis &2 & i 4l &2 2 47

FINANCIAL REVIEW - continued

EBITDA

The Group’s EBITDA for the Period was some HK$38.7 million,
representing a decrease of approximately 22.3%, as compared to the
same period of 2025 of approximately HK$49.9 million. Such decrease
was mainly attributable to the decrease in the Group’s gross operating
profit. The EBITDA and EBITDA ratios for the six months ended 30 June
of 2026 and 2025 are as follows:

B35 OBE — &

EBITDA

K& E AR HIE 2 EBITDA#) 738,700,000 75
TC - BT~ A F R Hi#949,900,000% 7T
#922.3% - ZBERBREZEFARTEBLE EF
WL  BEZTZREFRZZEZRAFASA=T
B 1E75 8 A ZEBITDAKEBITDALL RN F ¢

For the six months ended 30 June
BZEANA=THILEAEAR

2026 Change 2025
—EZREF 23 ZE-RF
HK$’million % HK$’ million
BEAT Bkt BEBT
EBITDA EBITDA 38.7 -22.3% 49.9
EBITDA against turnover ratio (%) EBITDAKE ¥ & 2 %At 3K
(Ao ) 17.4% -4.1% 21.5%
Net (Loss)/Profit (B518) BRI EE

The loss attributable to owners of the Company for the Period was
approximately HK$1.7 million, as compared to the profit for the same
period of 2025 of approximately HK$8.6 million. The loss for the Period
was mainly attributable to (i) a loss of some HK$4.7 million from its
food and catering business, (i) a profit of some HK$0.7 million from its
food souvenir business and (i) a profit of some HK$5.6 million from its
property investment business. The loss attributable to owners of the
Company for the Period was mainly due to decreased gross operating
profit.

The (loss)/profit attributable to owners of the Company and (loss)/profit
attributable to owners of the Company against turnover ratios for the six
months ended 30 June of 2026 and 2025 are as follows:

RAHE  XARBEEABRBLEBEELNA
1,700,000/ T M- AFRIHEFAO A
8,600,000/ 7T - NS EFZHFRRINEY
T B RT3 15518 494,700,000 7T ¢ (B M
FEEBBSRFIZ700,00078 7T M (i) EKLE
E 5 ER1355 F495,600,000/8 7T © AEFEANA A
BEANELEEEZRANEETFRD -

BHE-_Z- R "ER-ZE-_RAFA=FTHIER
BAZARNG A AL (EIR), BRI RARA
AR AEG(ER), S EE R =R
T

For the six months ended 30 June

BEANA=THIEAEAR

2026 Change 2025
—EDRE & ZETREF
HK$’million % HKS’million
BEER Epzlsd BEET
(Loss)/Profit attributable to RAEIHEB AL N/A
owners of the Company (E518) % F (1.7) TiE A 8.6
(Loss)/Profit attributable to RNATHEAR AEML
owners of the Company (B18), R EEE N/A
against turnover ratio (%) tEE (AN L) (0.7)% TiEA 3.7%
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Net (Loss)/Profit — Continued

The Net Ordinary Operating Loss (being the loss attributable to owners
of the Company before taking into account any change in net fair value
of its investment properties) for the Period was at a loss of approximately
HK$1.7 million, as compared to the profit for the same period of 2025
of approximately HK$12.1 million. Set out below are the Net Ordinary
Operating (Loss)/Profit and Net Ordinary Operating (Loss)/Profit ratios
(being Net Ordinary Operating (Loss)/Profit against turnover) for the six
months ended 30 June of 2026 and 2025:

B35 OEE - &

(E?E)/)‘i‘éﬂﬁ%ﬁ—ﬁ

RAEE  TRECEEBFREBVRTRIEED
%ZEHQ%FE@@“@Zﬁ AEE AR
1HE18) AE1E491,700,000 T  M-_E A
FRIE B A% F4912,100,0008 7T - RE =
:Zi:/\iﬁ_?_ﬂﬁ/\ﬂ ‘f’EiJJ:/\“ﬁ
ZERLL(BER),/BFFEARETBREE (&
%i\)//ﬁnﬁc‘ /%gﬁtt%?(ﬂﬂjét %Z‘“.%*(Eﬁ@)/mﬁc‘
FEAASEER)HIMT ¢

For the six months ended 30 June

BEANA=THIEAEA

2026 Change 2025

—EDRE & ZEhEF

HK$’million % HK$’ million

BEER Bt BEETT

Net Ordinary Operating (Loss)/Profit B (B SR FRE (1.7) N/A 12.1
TEMA
Net Ordinary Operating (Loss)/Profit msE (B18) wFFE N/A

against turnover ratio (%) $ BB R(HOH) (0.7)% N3 A 5.3%

Below is a table of comparison of the results attributable to owners of the
Company for the first and second quarters of 2026 and 2025:

TREB S - ARAFAR_ZE-_AFF—KFE=
FEZANNBHEE ANERES

2026 Change 2025
ZECIRE pei —E-AF
HK$’million % HK$’ million
BEER Bk BEBIT
(LOSS)/PROFIT ATTRIBUTABLE KAEIHEB AEL
TO OWNERS OF THE COMPANY  (&518), 5 %I
First quarter —=EF 2.9 -68.1% 9.1
Second quarter % FE (4.6) +820.0% (0.5)
N/A
The Period ZREAME (1.7) e A 8.6

RHIR S 2026 ESEEAR AT 19
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued
Net (Loss)/Profit — Continued

MO - %
(&18),SFFE-&

Details of the results attributable to owners of the Company for the first —ZE - XFR_ZT_RAFFEF—FTEIZ2ARNA 0
quarter of 2026 and 2025 are as follows: BAEREEFBOT ¢
For the three months ended 31 March
BE=A=+—HL=EA
2026 Change 2025
—EDRE & —E-REF
HK$’million % HK$’ million
BEER ERasd BEBTT
(LOSS)/PROFIT ATTRIBUTABLE KAFIHA AN
TO OWNERS OF THE COMPANY  (&518),/ & Fl
— First quarter —F—=FF
Food and catering business B RERET 0.4 -92.3% 5.2
Food souvenir business BRmFEES 1.5 -50.0% 3.0
Property investment business %%&ﬁ%i‘% 2.6 +8.3% 2.4
Other revenue, corporate payroll and H iz BE=34
unallocated expenses F V2 ﬁﬂﬁ'ﬂﬁ (1.6) +6.7% (1.5)
Total 1Bzt 2.9 -68.1% 9.1

Details of the results attributable to owners of the Company for the
second quarter of 2026 and 2025 are as follows:

CECRFERIBIAFE_FEZARAE
BARGREFBET

For the three months ended 30 June

BEAA=1+HL=@A

2026 Change 2025
—ECRE 23 ZEThF
HK$’million % HK$’ million
BEERT ERNsd BEET
(LOSS)/PROFIT ATTRIBUTABLE ZN/NSIE PPN T
TO OWNERS OF THE COMPANY  (/&18), % Fl
- Second quarter E-EE
Food and catering business R RBRER (5.1) N/AT3E A 0.6
Food souvenir business BRmFEER (0.8) N/AT i A 2.6
Property investment business %%&’éﬁ%i‘“ 3.0 N/AT 3 A (1.0)
Other revenue, corporate payroll and  E gz Fek
unallocated expenses P HEF‘;EJEZ (1.7) -37.0% (2.7)
Total HE (4.6) +820.0% (0.5)
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Management Discussion and Analysis &

FINANCIAL REVIEW - Continued MIEEE -2

Net (Loss)/Profit - Continued E?E)/ BRAEE-E

Details of the results attributable to owners of the Company for the six &= TAREFERZERAFAAA=THIER
months ended 30 June of 2026 and 2025 are as follows: @A zaﬁ AIE ABIGEESBOT

For the six months ended 30 June

BEANA=THIEAEA

2026 Change 2025
ZBDXREF g2 —E-RF
HK$’million % HK$’ million
BEERT ERaNsd BEBTT
(LOSS)/PROFIT ATTRIBUTABLE KARIHAE AN
TO OWNERS OF THE COMPANY  (&518),/ & F
— The Period — 7R EAf]
Food and catering business RY R ERET 4.7) N/AZR 3 A 5.8
Food souvenir business BmFEE% 0.7 -87.5% 5.6
Property investment business #@%&’é%i‘x 5.6 +300.0% 1.4
Other revenue, corporate payroll and H gz BEi=39%4
unallocated expenses F 2 @Eﬁ'ﬂﬁ (3.3) -21.4% 4.2)
Total st (1.7) N/A i A 8.6

TRUEBE - E-NFR T -_AFF—FTER
HIBN B EID 2 ANRIHEE AEIGELE

Below is a table of comparison of the results attributable to owners of
the Company by geographical locations for the first quarter of 2026 and

2025:
For the three months ended 31 March
BE=A=+—HL=@EA
2026 Change 2025
—ERE =) ZE-RF
HK$’million % HK$’million
BEAT Btk BEET
(LOSS)/PROFIT ATTRIBUTABLE KNARHEE AEMN(EE),/
TO OWNERS OF THE COMPANY i )
— First quarter —F—=F
Macau P (0.3) N/AAN3E AR 5.9
Hong Kong & 3.2 - 3.2
Total 4a=t 2.9 -68.1% 9.1

FREIRRE 2026 EREBAERAT 21
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FINANCIAL REVIEW - continued

Net (Loss)/Profit — Continued

Below is a table of comparison of the results attributable to owners of the
Company by geographical locations for the second quarter of 2026 and
2025:

B35 OBE — &

(BR), =i RE-F

TRUB - E-XFA_ZE_RAFFEF_FTER
IR BE| D 2 ANREIHE ABES

For the three months ended 30 June
BEANA=1+HLE=EA

2026 Change 2025
— i & i
HK$’million % HK$’million
BEAT Bkt BEETT
(LOSS)/PROFIT ATTRIBUTABLE RNARER AEMNL(ER),
TO OWNERS OF THE COMPANY 3% 7
— Second quarter —B-FE
Macau ] (7.8) +239.1% (2.3)
Hong Kong & 3.2 +77.8% 1.8
Total st (4.6) +820.0% (0.5)

Below is a table of comparison of the results attributable to owners of the
Company by geographical locations for the six months ended 30 June of
2026 and 2025:

TRUEBEE-_Z-_AFR-Z_AF KA
=tRLEREARMBLES S 2 ARRHEA
AR -

For the six months ended 30 June

BEANA=THILAEAR

2026 Change 2025
—EZREF b5 —ERF
HK$’million % HK$’million
BEER Bkt BEATT
(LOSS)/PROFIT ATTRIBUTABLE ZN/NSIE PPN T
TO OWNERS OF THE COMPANY  (J&18) & F
— The Period — ZNHAME
Macau JBFY (8.1) N/AZ i@ 3.6
Hong Kong &5 6.4 +28.0% 5.0
Total wEr (1.7) N/A7 i A 8.6
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FINANCIAL REVIEW - continued

(Loss)/Profit per Share

Based on the results attributable to owners of the Company and the
number of 694,302,420 shares in issue during the Period, the basic loss
per share of the Company for the Period was some HK0.24 cents, as
compared to the basic profit per share of the same period of 2025 of
some HK1.24 cents. The Group’s basic (loss)/profit per share for the six
months ended 30 June of 2026 and 2025 are as follows:

MO - &

BR(&EE),ER
RRAREMZ ARREAS ABIHEERD T
A&7 81 B 694,302,420/% 5T & + AR AR ANHARH
ZEBRERBEHR024EN  M_E_RF
FIHA G RR B AH FIR 4 A1.24 781l - REER
BE-_E-_ER-FE-_RAENA=THIX
BAZBRERER), HEFOT :

For the six months ended 30 June

BEXNA=THIELAEA

2026 Change 2025

ZBIAREF & —ECRF

HK cents % HK cents

AL Bt Al

(Loss)/Profit per share — basic G (EE) RA —EA (0.24) N/AT i 1.24

The basic loss per share of the Company based on the Net Ordinary
Operating Loss for the Period was some HKO0.24 cents, as compared to
the Net Ordinary Operating Profit for the same period of 2025 of some
HK1.75 cents. Below are the basic (loss)/profit per share based on the
Net Ordinary Operating (Loss)/Profit over the six months ended 30 June
of 2026 and 2025:

RAHRE - AARRBEBKCEERFENE
ZERERBEHRO24BIN  MZE_RF
(A HA & %,Z%%/mﬂéﬁﬂﬂiﬁﬁ1 7578l - T
FHIREE ZARERZE_RFANA=T
ELde)%ET)%a B (BR) IR ERER
B2 GRER(EE), (&F -

For the six months ended 30 June
BEAA=1+THLEXEAR

2026 Change 2025
—EBoXRE g ZERF
HK cents % HK cents
AL Bk il
Net Ordinary Operating (Loss)/Profit FAE @& < (Ei8),/
per share — basic i ASFRE — BN (0.24) N/ATE 1.75

RHIR S 2026 ESEEARAT 23
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FINANCIAL REVIEW - continued

Cash Flow

The cash inflow from operating activities of the Group for the Period was
approximately HK$32.7 million, representing a decrease of approximately
22.5%, as compared to the same period of 2025 of approximately
HK$42.2 million. Such cash inflow in the Period was mainly due to the
Group’s EBITDA. The Group’s cash inflow from operating activities for
the six months ended 30 June of 2026 and 2025 are as follows:

MBEOE -

RERE
AEEBRAPREZEETHHESRALN A
32,700,000 T  BE-_ZE_-_AFERBYH
42,200,000/ JT Rk 1 4922.5% o AHIfE 23R &
MAZTZHFANAEE ZEBITDA - REBRE
ECERER_E-_RHEANA=THIEAE
B E&EEEHRSRANT ¢

For the six months ended 30 June

BEANA=TRHILAEAR

2026 Change 2025

ZEDARE ) —T-RF

HK$’million % HKS$'million

BEERT Btk BEBTT

Cash inflow from operating activities 484 EENIR 4R A 32.7 -22.5% 422
Net Current Liabilities REBAEFEHE

As at 30 June 2026, the Group has recognized on its balance sheet a
total right-of-use assets of approximately HK$72.5 million, and a total
lease liabilities of approximately HK$80.0 million, in which lease liabilities
payable within one year were approximately HK$38.1 million that were
recognized as current liabilities with considerable adverse impact on the
Group’s net current asset level as shown below. The net current liabilities
of the Group as at 30 June 2026 were approximately HK$173.2 million,
details of which are set out as follows:

RZEZRXFANA=Z+H A£EREEES
BEREREAEEERTEH 72,500,000 7T &
THE & (545 #180,000,000/8 7T » HA - AR
—FRNEEZHEAEL38,100,000% T2
WRARDEE  HAKEEREEEFHEKT
ZERTHEEGN T - RZZE=Z"FNA
—+8  AEEREEEFELA173,200,000
I FEEYIT

As at As at

30 June 31 December

2026 Change 2025

RIBZRE R-ZE-RHF

ANA=t+H ®E +-A=+—8

HKS$’million % HKS$ million

BERATT Botk BEET

Total current assets MBNEELRRE 105.0 -19.1% 129.8
Total current liabilities without BIEE BT RS LR 165%

lease liabilities under HKFRS 16 FEHEAGBEZ RBAEERE (240.1) -0.4% (241.0)
Net current liabilities without RIFE B RS 2ERSE1655%

lease liabilities under HKFRS 16 AetHEBGBEZ RS EEFHE (135.1) +21.5% (111.2)
Current portion of lease liabilities  IRIEEB M IEHRE ERIFE 1655

under HKFRS 16 HEagzrReds (38.1) -4.2% (39.8)

Net current liabilities mEBE R (173.2) +14.7% (1561.0)

In view of the net current liabilities as at 30 June 2026, the going concern

R_E_REXNA=ZtHZRBEBEFEM

assumption made in relation to the basis of preparation of the Group’s = - #t 755 B 7 23 R B 7S R = dm S EL S P /E L

financial statements for the Period is stated in the note 2 to the Financial

Statements of this interim report.
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FINANCIAL REVIEW - Continued MO - &

Net Assets EEFH

The net assets of the Group as at 30 June 2026 was approximately AEBR _ZE - NFAAA=1tTHZEEFHE
HK$353.5 million, representing a decrease of approximately 0.5%, as 49 /353,500,000/87 - ZE-_AE+—-A
compared to those of approximately HK$355.4 million of 31 December =+ — H 49355,400,0007 7T 4 490.5% © 7
2025. The decrease in net assets in the Period was mainly attributable HifJ&EE FEEMIEII T ERENAATHEAE A
to the loss attributable to owners of the Company. The net assets of the [E{§EE - AEBR - F~A=1tHXK

Group as at 30 June 2026 and 31 December 2025 are as follows: TECRET-_A=T—BZ2EBEFENT
As at As at
30 June 31 December
2026 Change 2025
R-BDAE R-ZZE-RF
ANA=+H 23 +=—A=+—H
HK$’million % HK$’ million
BEER B BEET
Net assets BEFE 353.5 -0.5% 355.4
HK$ Change HK$
BT g BIT
%
Bk
Net assets per Share — basic BREEFE -EK 0.509 -0.5% 0.512

hHIERE 2026 EREEAMRDA 25
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OPERATION REVIEW

Food and Catering Business

Restaurant Chain

The Group’s operational financials of the Group’s food and catering
business for the six months ended 30 June of 2026 and 2025 are as
follows:

BEOE

ANREHRES

i

@ /\E&—g—ﬁfﬁ/\ﬂ +E|JJ:/\
A $%@R%&é@%%2méﬁﬁ%ﬁ
W

For the six months ended 30 June
BEAA=1+HIEXREAR

2026 Change 2025

—ECoRE g2 ) —T-RF

HK$’million % HK$’million

BEER Aot BEET

Turnover R 167.1 -4.2% 174.5

Cost of sales SHERAR (47.2) +8.5% (43.5)

Gross margin EF 119.9 -8.5% 131.0

Direct operating expenses HEGERS (99.5) +4.4% (95.3)

Gross operating profit KEEF 20.4 -42.9% 35.7

Gross operating profit margin (%) &ZLEFMER(HEDH) 12.2% -8.2% 20.4%
(Loss)/Profit attributable AT HER AR N/A

to owners of the Company (JE38), % H 4.7) TiE A 5.8

During the Period, the Group’s food and catering business contributed
some HK$167.1 million turnover representing about 75.8% of turnover
of the Group. The decrease in turnover of the Group’s food and catering
business was mainly attributable to the decrease in turnover of the
Group’s Japanese restaurants. More details on this business are set out
in the section headed “Chairman’s Statement” on pages 3 to 7 of this
interim report.
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Management Discussion and Analysis

OPERATION REVIEW - Continued

Food and Catering Business — Continued

Restaurant Chain — Continued

Analysis of the number of restaurants as at 30 June of 2026 and 2025
are listed as follows:

EEEIME -
i

RUNRERER &
EEHEE &

E/\_

TRERZEAFAA=ZTRHZEE

#gED TE%WJZZDT

As at 30 June

RAA=+H
2026 2025
—EZAN —E-hRE
Number of restaurants BEHE
Japanese restaurants (note a) BRAEE (MfFa) 3
Chinese restaurants (note b) P BE(MFED) 3
Western restaurants (note c) AR EEE (Kiskce) 1 1
Food court counters (note d) EREGER (M) 12 12
Franchise restaurants (note e) SR L E B (Kiske) 13 9
32 27
Industrial catering TEER = 1
Total BET 32 28
Total area of restaurants (sq.ft.) BEAEE(FEAR) 41,158 34,656
Turnover per sq.ft. (HK$) FERFREEEEL) 4,060 5,035
Note a: As at 30 June 2026, Japanese restaurants included 3 Edo Japanese Restaurants. izta: R-ZZ-_AF A=1+H BREERERMIFA
ANEHE o
Note b: As at 30 June 2026, Chinese restaurants included 1 Turtle Essence and 2 Good  [fiitb: R-Z-XEXNA=TH PREEAIE1IHEES
Fortune Cantonese Kitchens. KoM aE/NE
Note c: As at 30 June 2026, Western restaurants included 1 Madeira Portuguese Restaurant. MizFc: MZZTZAXFXA=1+AH AXNEBREIMEEN
BAHEE -
Note d: As at 30 June 2026, food court counters included 3 Toei Delights Japanese food sEd: RZZZARFEAA=Z1+H  ERESRERALBESE
court counters, 1 Hundred Taste Kitchen Taiwanese food court counter, 2 Good Jr/\%Elﬁ% RESEM - 1EAKRHEAHEEXR
Fortune Cantonese food court counters, 3 Foodlane food court counters, 1 Temai BiSEA - 2B/ N EXEREISIEML - 3E%
Japanese food court counter, 1 Bari-Uma & Sinsaeat Kitchen food court counter and RBERBEISELL - 1ERRKBAERESIEL 1
1 Ichisawa ramen Japanese food court counter. {72 & FEWS Hu 48 [ Sinsaeat KitchenZER EH B K&
1E—RAdE B NEREISIEN -
Note e: As at 30 June 2026, franchise restaurants included 3 Pacific Coffee shops, 5 Pepper fizte: RZZE_ARERNA=Z1TH  HHKLEEEREIMN

Lunch restaurants, 3 Bari-Uma ramens, 1 Fu-Un-Maru and 1 Buchiton ramen.

KFEMBEE - sEMNEEERE  3HLSHH
5 1R RSN N1 AR 2 R
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Management Discussion and Analysis &

OPERATION REVIEW - Continued

Food and Catering Business — Continued

Restaurant Chain — Continued

Analysis of the number of restaurants and food court counters by
geographical locations for the six months ended 30 June of 2026 and
2025 are as follows:

BEO-#

BRYRBRER -4

T A

@ /\E&—g—ﬁfﬁ/\ﬂ +E|JJ:/\

& A Bzﬁﬂfiuﬁiﬂﬁz%%&%ﬁﬁﬁ%%h%&
BZAMrans

As at 30 June

WA<B=1+H
2026 2025
—EoNE —E_FF
Number of restaurants EEHE
Macau SEPY 15 12
Hong Kong B 4
Total 5T 20 16
As at 30 June
RAA=T1H
2026 2025
—ERE “E-RHF
Number of food court counters ERESEMNEE
Macau P 10
Hong Kong B
Total 4t 12 12
Details of the Group’s restaurants opened and closed during the Period — ZR& B AN HARE 2 B EERH R EFBHNAE
are set out in the section headed “List of Restaurants/Food Court QJ,HH¥&¢%71;.:7552(/515?/%&%%%@/
Counters/Stores” on pages 71 to 75 of this interim report. JEf— BRI -
Industrial Catering TEEE
During the Period, the Group's industrial catering business was derived R AHIM @ AEE T T ¥ EREBK K E H

from its provision of lunch box catering services for school with a
turnover of some HK$9.0 million, representing an increase of some 1.1%,
as compared to the same period of 2025 of some HK$8.9 million. The
increase in turnover of industrial catering business was mainly attributable
to the increase in provision of lunch box services to various schools.
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OPERATION REVIEW - Continued

Food and Catering Business — Continued

Food Wholesale

During the Period, the Group’s wholesale business of food and materials
has achieved a turnover of some HK$6.9 million, representing an increase
of some 30.2%, as compared to the same period of 2025 of some
HK$5.3 million. The increase in turnover of food wholesale business was
mainly attributable to an overall increase of sales to customers in the
Period.

Food Souvenir Business
The operational financials of the Group’s food souvenir business for the
six months ended 30 June of 2026 and 2025 are as follows:

BEDEB-@

BYRBREK-&

Rt %

RAHRE  NEBZRYRBMHL B ERE?
BH #)3%6,900,0008 7 - R -_AFRHALH
5,300,000/ LI K 4730.2% - BY I EK S
¥ ERNDFTEFARANBEARNERFETT
SRR -

BEmFEEK

BEZ - AR"FM_ZTE-_RAFNA=1+HIAN
f{A AEBRMFEEF KLEHBEEEN
T

For the six months ended 30 June

BEAXA=TRILAEAR

2026 Change 2025

—EIRE 25 ZETREF

HK$’million % HK$’million

BEERT B BEET

Turnover ey 43.3 -6.7% 46.4
Cost of sales SHERAR (6.3) -38.8% (10.3)
Gross margin EF 37.0 +2.5% 36.1
Direct operating expenses BEELERX (26.9) +8.0% (24.9)
Gross operating profit KEEF 10.1 -9.8% 11.2
Gross operating profit margin (%) &2EFMER(F o L) 23.3% -0.8% 24.1%

Profit attributable to R EHER A &R

owners of the Company 0.7 -87.5% 5.6
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OPERATION REVIEW - Continued

Food Souvenir Business - Continued

During the Period, the Group’s food souvenir business has contributed
some HK$43.3 million turnover, representing about 19.6% of the Group’s
turnover. The decrease in turnover of the food souvenir business was
mainly due to the decrease in retail business and corporate business.
Further details of the Group’s food souvenir business are set out in the
section headed “Chairman’s Statement” on pages 3 to 7 of this interim
report.

As at 30 June 2026, the Group had 8 (30 June 2025: 7) Yeng Kee bakery
shops/kiosks with total area of 5,701 sq.ft. in Macau. Details of the
Group’s food souvenir shops/kiosks are set out in the section headed “List
of Food Souvenir Shops/Kiosks” on page 76 of this interim report.

Property Investment Business

During the Period, the Key Investment Property has made steady rental
income contribution and has recorded a turnover of some HK$10.0
million (Six months ended 30 June 2025: HK$10.0 million). The profit
attributable to the Group’s property investment business was some
HK$5.6 million in the Period, as compared to the profit for the same
period of 2025 of some HK$1.4 million. Such profit for the period was
mainly attributable to rental income derived from the Key Investment
Property.

The Group’s Key Investment Property was valued at HK$546.0 million
as at 30 June 2026 (31 December 2025: HK$546.0 million). During the
six months ended 30 June 2026, no fair value gain or loss (Six months
ended 30 June 2025: gross fair value loss of HK$4.0 million) from the
Key Investment Property was recognised in the condensed consolidated
statement of comprehensive income.

More details on this business are set out in the section headed
“Chairman’s Statement” on pages 3 to 7 of this interim report.

Logistic Support

The Group’s central food and logistic processing centre in Macau
caters for its restaurants and food court counters and food souvenir
business. The Group also has a central kitchen in Hong Kong to cater
for its restaurants and food court counters in Hong Kong to enhance
the operation efficiency of the Group’s restaurants in Hong Kong. The
Group will continue to actively enhance its logistic support including food
sourcing and food processing facilities.
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LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internally generated
resources and banking facilities provided by its bankers.

As at 30 June 2026, the Group had net current liabilities of some
HK$173.2 million (as at 31 December 2025: HK$151.0 million). As at 30
June 2026, the Group had bank deposits, bank overdraft, cash and cash
equivalents totaling of some HK$32.0 million (as at 31 December 2025:
HK$50.5 million), while the Group’s restricted bank deposits amounted to
some HK$4.0 million (as at 31 December 2025: HK$3.5 million) has been
pledged to a bank for guarantee given in lieu of paying rental deposit.

As at 30 June 2026, the Group had interest-bearing bank loans of some
HK$281.9 million (as at 31 December 2025: HK$303.3 million). The
Group’s borrowings are made in Hong Kong dollars and Macau Patacas.
Details of the borrowings are set out in note 19 of “Interest bearing
borrowings” to the Financial Statements on pages 65 to 66 of this interim
report.

The Group’s gearing ratio represented by the Group’s net debts (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2026 and 31 December 2025 are as follows:

mEHE & AR
AR —RRA R BB A 2 B R R A SRR ATIR A
ZRITRA BAEBRE -

R-B-XEAASTA  AEEZEBEME

SFEEL) 173,200,000 T (R E-AF+=
B=+—8 :151,000,000/&7T) - R =<
EXAZ+H AEBERITER - RITE

¥ - BERERIKRSIEB 432,000,000 T
(R=FE-AF+=-A=+—H : 50,500,000
TT) 0 MAEE 2 X8R 6 ER1T1F 5 474,000,000
BT(RZE-RAF+=A=+—H :3,500,000
B ERRB I MBS RS iRt 2 IEERE
FERTT ©

EA_E:KE/\H +E| KE.EL'I'ng

B3 #9281,900,0008 (R -_AF+=-A
=—-+—H : 303,300,000/ 7T) - NEBZEE
BT MR AEM - BEEE ZFEEEN
AN IR 565266 B v B IR M 191 51

BEE

o

RZEZRNFAA=ZTHEZZE-_RAF+=A
=+—B AEEZEEEBELE(BEAKEE
BEHE(AEREAR e RERRESER)HR
SEEREEILE)NT

As at As at

30 June 31 December

2026 Change 2025

R=ZZBZXRF RZE_h%F

~NA=t+H g +=-—A=+—8

% % %

Bt Aokt Bkt

Gearing ratio BEAMRLE 149.4 -3.3% 152.7

The decrease in the Group’s gearing ratio as at 30 June 2026 was mainly WR-ZE-_A"FNA=+H AEEEEEEL
due to the decrease in the Group’s total liabilities. RN FERRAEBZBERBRD -

The Group’s ratio of the total assets against the total liabilities of the
Group as at 30 June 2026 was at 1.61 (31 December 2025: 1.58).

RZBEZRNENA=ZTH  AEBREEHARN
EEEBRE HEABI6I(ZE-_RFE+_-A
=+—H:1.58)
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MATERIAL LITIGATION
As at 30 June 2026, the Group was not involved in any material litigation
or arbitration (31 December 2025: nil).

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES

In accordance with the requirements of Rule 13.21 of the Listing Rules,
the following loans and banking facilities (“Relevant Loan Agreements”),
which were in existence during the Period and granted by various
banks (“Lenders”) to certain wholly owned subsidiaries of the Company,
have the following specific performance covenant of the controlling
shareholder(s) of the Company:

(i) Under each of the Relevant Loan Agreements, a specific
performance covenant is imposed on Mr. Chan Chak Mo (“Mr.
Chan”), being the controlling shareholder of the Company, and
his associates to hold not less than 37%-40% equity interest
in the Company during the term of each of the Relevant Loan
Agreements.

(i) Failure to comply with the aforesaid covenant will constitute an
event of default under each of the Relevant Loan Agreements
and the Lenders shall have the right to cancel the relevant loan
and/or declare all or part of outstanding amounts thereunder,
together with accrued interest and all other sums payable, to be
immediately due and payable.

The Relevant Loan Agreements are as follows:

(i) A banking facility letter which became effective on 15 August
2018, provides a mortgage loan, with 3 tranches in an aggregate
amount of approximately HK$222.0 million, pursuant to which two
formal loan agreements with the same terms have been entered
into. This mortgage loan is repayable within 5-7 years after 3
months from the date of drawdown on the terms and conditions
contained therein. Mr. Chan and his associates have to hold not
less than 37% equity interest in the Company during the term of
this banking facility letter. As at 30 June 2026, the outstanding
loan amount was approximately HK$84.3 million (as at 31
December 2025: HK$91.0 million).
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CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES - Continued

(i

(i)

A banking facility letter which became effective on 30 April 2021,
provides a mortgage loan and a bank overdraft facility, with 3
tranches in an aggregate amount of MOP284.0 million (equivalent
to approximately HK$275.7 million), of which 2 tranches amounted
MOP264.0 million (equivalent to approximately HK$256.3 million)
is repayable within 7 years from the date of the facility letter and
the remaining 1 tranche amounted MOP20.0 million (equivalent
to approximately HK$19.4 million) is repayable on demand, and
is made available on the terms and conditions therein. Mr. Chan
and his associates have to hold not less than 40% equity interest
in the Company during the term of this banking facility letter. As
at 30 June 2026, the outstanding loan amount was approximately
HK$189.6 million (as at 31 December 2025: HK$203.9 million).

A banking facility letter which became effective on 29 November
2024, provides a mortgage loan in an aggregate amount of
HK$9.9 million. This mortgage loan is repayable within 5 years
from August 2025. Mr. Chan and his associates have to hold not
less than 37% equity interest in the Company during the term of
this banking facility letter. As at 30 June 2026, the outstanding
loan amount was approximately HK$8.0 million (as at 31
December 2025: HK$8.4 million).

As at 30 June 2026, the total outstanding bank loans with the
abovementioned specific performance covenant were some HK$281.9
million (as at 31 December 2025: HK$303.3 million). If there is a breach
of the abovementioned specific performance covenant by Mr. Chan and
his associates, the Lenders will have the right to (i) declare all these loans
due to the Lenders thereunder and any other loan documents containing
a similar specific performance covenant on Mr. Chan and his associates
(together with any sum and accrued interest payable) to become
immediately due and payable; and (ii) cancel all other remaining bank
facilities thereunder with the Lenders. As at 30 June 2026, Mr. Chan
and his associates held 41.31% of the existing issued share capital of
the Company. The Company shall continue to comply with its disclosure
requirement and reporting obligations under the Listing Rules for so long
as circumstances giving rise to such obligation continue to exist.
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CHARGES ON GROUP ASSETS

As at 30 June 2026 and 31 December 2025, the Group has pledged
its investment properties in Macau to secure one mortgage loan and
one bank overdraft facility. The Group has also pledged two land and
buildings in Macau to another bank in Macau to secure two mortgage
loans. The Group has also as at that date pledged bank deposits to
banks in respect of its bank guarantee given in lieu of paying rental
deposit. Other than that, the Group did not have any charges on assets.

Details of the charges on assets are set out in note 19 of “Interest
Bearing Borrowings” section to the Financial Statements on pages 65 to
66 of this interim report.

CONTINGENT LIABILITIES
As at 30 June 2026, the Group did not have any significant contingent
liabilities (31 December 2025: nil).

CURRENCY EXPOSURE

As at 30 June 2026, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2026, the Group has employed a total of 672 full time
staff (30 June 2025: 651), in which 551 (30 June 2025: 547) full time
staff in Macau, 114 (30 June 2025: 97) full time staff in Hong Kong and
7 (80 June 2025: 7) full time staff in Mainland China. Remuneration
packages including medical plan have been and are regularly reviewed
with reference to market terms, individual qualifications, experience,
duties and responsibilities. The remuneration policy of the employees of
the Group is set up by the remuneration committee on the basis of their
merit, qualifications and competence, while the detailed remuneration
packages for the employees are determined by management based on
their performance.
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DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
As at 30 June 2026, the interests and long/short positions of the
Directors and their associates in the shares and underlying shares of the
Company and its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 352 of SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed
Companies, were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERBROREMBRGBZIESRIT %
-
R-ZZ-XFXAZTA - MARARERES
RS PSR FE 2 BRMmR B
R % ZBBRATRAR R REEEEE R
B RBARAES 2B R KE - TR
LHRREFEITESRHNEETIESBT
MEAR R RB A2 R R HRIT

L3y}
AR EIZAREIEO. 178702 BB

Percentage of

Number of ordinary  issued share capital

Name of director Capacity shares held of the Company
HERARE BT
BEEnA 514 FrEEEREE BRAEBDEH
Mr. Chan Beneficial owner 262,038,422 37.74%
BRI EnlB A
Interest of controlled corporation (Note a) 24,796,200 3.57%
RiEdAE R (Hita)
Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
REIPELAE EmEBA
Note a: These shares represented approximately 3.57% of the issued share capital of  Fiifa: RZZTZXRERA=1TH  ZFRHIERRTEH

the Company as at 30 June 2026, of which 2.62% were held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan; and the balance of 0.95%
was held by Cash Smart Enterprises Limited, a company which is 50% beneficially
owned by Mr. Chan.

Save as disclosed herein, none of the Directors nor their associates had
any interests or long/short positions in any shares or underlying shares of
the Company or any of its associated corporations as at 30 June 2026.

ITIEAKIB57% » HAF262% AL EESHE
B2 AFPuregain Assets Limited#5 A : H#:0.95%
PR 5T 4 B %5 ¥ A 50% 12 @ 2 A 7 Cash Smart
Enterprises Limited# 4 °
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain Directors, the
Company has not been notified of any other relevant interests or short
positions in the issued share capital of the Company as at 30 June 2026,
were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERE

RZZBZRNFARAA=1+H AR AIRESR
REABIEPIEICGFE 2 FERRAMAT -
K&iiﬁﬁﬁﬁ;ﬁ?%%z%\% IN/NT
ENEARRR T NFNA=ZTHBEET
HXZMJEEHHWZWFWE\ KB BRAIAT

"R
AR EIFRENEO. 17802 BAE
Percentage of

Number of ordinary  issued share capital

Name of shareholder Capacity shares held of the Company
HADT BT
BRERZH g4 FEFEBEREE BREBDLE
Ophorst Van Marwijk Kooy Investment manager 91,534,000 13.18%
Vermogensbeheer N.V. WEER
SHARE OPTIONS S B 4
The Company had an employee share option scheme and such scheme — AA R HEITIE BB HERTE - B%tEIT

was expired during the year 2022. The Company did not have any share
option scheme during the six months ended 30 June 2026 (31 December
2025: nil).

The Group did not enter into any share-based payment transactions
during the six months ended 30 June 2026.

SUBSEQUENT EVENTS

There has been no significant subsequent event after 30 June 2026.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SUFFICIENCY OF PUBLIC FLOAT
The Company has maintained a sufficient public float throughout the six
months ended 30 June 2026.
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AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Vong Hou Piu (Chairman), Mr. Chek
Kuong Fong and Mr. Yu Kam Yuen, Lincoln. The audit committee has
reviewed with management the accounting principles as well as critical
accounting estimates and assumptions. The condensed consolidated
interim financial statements and the interim results announcement of the
Group for the Period have been reviewed by the audit committee before
submission to the Board for adoption.

RISK COMMITTEE

The risk committee of the Company consists of two independent
non-executive directors, Mr. Vong Hou Piu (Chairman), Mr. Yu Kam Yuen,
Lincoln and an executive Director, Mr. Chan See Kit, Johnny. The risk
committee’s role is to make recommendation to the Board on the risk
management framework and internal control policies. The principal duties
of the risk committee include reviewing and monitoring the Company’s
risks. The risk committee also reviews the effectiveness of the enterprise
risk management function, including staffing level and qualification as well
as risk reports and breaches of risk tolerances and policies from time to
time.

CORPORATE GOVERNANCE

The Company has during the Period complied with the CG Code as set
out in Appendix C1 of the Listing Rules.

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard set out in the Model Code. Having made specific enquiry with
them, all Directors have confirmed that they have complied with the
standard set out in such Model Code and the code of conduct regarding
securities transactions by Directors adopted by the Company.

In April 2026, the Environmental, Social and Governance report for
2025 was issued together with 2025 annual report and presented on
the Company’s website at www.fb.com.hk and the Stock Exchange’s
website at www.hkexnews.hk.
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Condensed Consolidated Statement of Comprehensive Income

BEEESSE L6 TS

For the six months ended 30 June 2026 E & =T ="/ xA=+HIL~EA

Six months ended 30 June
BEAA=1+HLAEAR

2026 2025
—EBoAE —E-0F
(Unaudited) (Unaudited)
(REBEZ) (REgE&#Z)
Notes HK$’000 HK$’000
B 5E FET FETT
Turnover B 6 220,495 230,961
Cost of sales SHER AR (54,302) (54,403)
Gross margin EF 166,193 176,558
Direct operating expenses BEEKERX (126,281) (120,228)
Gross operating profit LEER 39,912 56,330
Other revenue H e 3,331 2,915
Other gains and losses Hib iz R g8 1,216 (3,015)
Administrative expenses THREX (37,057) (35,715)
Finance costs TSRS 9 (8,064) (8,780)
(Loss)/Profit before income tax BT SR AT (E8) % F 8 (662) 11,735
Income tax expenses Frig iz 10 (893) (654)
(Loss)/Profit for the period BRI (E518),a (1,555) 11,081
Other comprehensive loss, net of tax HEi2mERE - FRTHIA
ltem that may be reclassified HiEgeEsmnEs
subsequently to profit or loss: HmsIBH
Exchange differences on translating BINEBREE R Z5E
foreign operations (315) (278)
Total comprehensive (loss)/income B2 (EE), e sE
for the period (1,870) 10,803
(Loss)/Profit attributable to: AT ATEL (E18), & F)
Owners of the Company ViN/NCIEZZ =N (1,651) 8,636
Non-controlling interests FEIE AR 2 96 2,445
(1,555) 11,081
Total comprehensive (loss)/income TNATEAZE(ESR),
attributable to: e B %E
Owners of the Company RARIEAR A (1,966) 8,358
Non-controlling interests IR B 96 2,445
(1,870) 10,803
(Loss)/Profit per share B (&), 55
— Basic and diluted (HK cents per share) —BEARNEE(FRE) 12 (0.24) 1.24
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Condensed Consolidated Statement of Financial Position
SRR 4 S B SRR 3R

As at 30 June 2026 RZZE=NFNA=1H

30 June 31 December

2026 2025
—EBoAE —E_RE
N =t | e [ =t T
(Unaudited) (Audited)
(REBER) (&%)
Notes HK$’000 HK$’'000
B5E FET FET
Non-current assets EREEE
Property, plant and equipment YE - RE NMERE 13 147,549 149,396
Right-of-use assets EREAE 13 72,485 82,982
Investment properties KEYE 14 546,000 546,000
Goodwill HEES 32,000 32,000
Other intangible assets Hihmp g 13 16,201 16,408
Prepayments and deposits FENFUE RS 15 9,219 7,631
Total non-current assets FRBEEHATE 823,454 834,417
Current assets REBEE
Inventories T8 24,366 22,189
Trade and other receivables B 5 hEMEWIE 15 29,807 37,899
Financial assets at fair value through BAREBEFAEBRLZ
profit or loss EREE 16 12 10
Restricted bank deposits ZIR4ISRITIED 3,987 3,500
Cash and cash equivalents RekERFSER 46,850 66,2056
Total current assets NEBEEHARE 105,022 129,803
Total assets EEHARE 928,476 964,220
Current liabilities nEEE
Trade and other payables 2 5 R EMERN IR 17 69,635 77,824
Amounts due to related parties FETRRE A T 7018 18 97,017 89,756
Lease liabilities HEAaE 38,153 39,794
Current tax liabilities REBIERE 5,712 6,503
Interest bearing borrowings STEEE 19 66,325 65,523
Non-interest bearing borrowings EmEEE 1,388 1,388
Total current liabilities REBEEERE 278,230 280,788
Net current liabilities FEA EEE (173,208) (150,985)
Total assets less current liabilities EEABERRBERS 650,246 683,432
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Condensed Consolidated Statement of Financial Position fBB 4R & B SRR 3R

As at 30 June 2026 R=Z="F/<A=1+H
30 June 31 December
2026 2025
—EBoAE —E-RE
ANA=+HB +Z-A=+—H
(Unaudited) (Audited)
(REER) (fe&E%z)
Notes HK$°000 HK$’000
B5E FHET FET
Non-current liabilities FREBEE
Lease liabilities HEaE 41,900 51,044
Interest bearing borrowings FEEE 19 215,572 237,744
Deferred tax liabilities R IRAE 33,861 33,861
Non-interest bearing borrowings EEEE 5,429 5,429
Total non-current liabilities FREEFEEE 296,762 328,078
Total liabilities BB 574,992 608,366
NET ASSETS BEEFE 353,484 355,354
Capital and reserves attributable to KRARHEE AENL
owners of the Company ERR#E
Share capital R 20 69,430 69,430
Reserves HiE 312,340 314,306
Equity attributable to owners of the KABHER ABILER
Company 381,770 383,736
Non-controlling interests FEERR R R (28,286) (28,382)
TOTAL EQUITY SR 353,484 355,354
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Condensed Consolidated Statement of Changes in Equity
BRGS REZEHRE

For the six months ended 30 June 2026 B & =T = /"G /x A=+ HIL~EA

Equity
attributable
Property Foreign to owners Non-
Share Share Special Capital  revaluation exchange Accumulated ofthe  controlling
capital premium reserve reserve reserve reserve losses Company interests Total
NEEMR ELAAEEA
Bx ROEE RHRE BXGfE e HERE B ] FfiEE  FERER @t
(Note a)
(Wa)

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Fin i TEn Fix 0 - TEn TEn Fin 8- TEn

At 1 January 2026 (audited) RZE-A%-A-B(827) 69,430 376,715 34,800 3 7,191 (10,039) (93499) 383,736 (28382) 355354
Loss for the period BB = = = = = = (1,651) (1,651) % (1,555)
Other comprehensive logs: B2 EES -
Exchange differences on translating BNSBREESZR
foreign operations - - - - - (315) - (315) - (315)
Total comprehensive loss for the period ~ BiEI2 BB 823 - - - - - (315) (1,651) (1,966) 96 (1,870)
At 30 June 2026 (unaudited) RZB= A A=1H
(REEHR) 69,430 376,715 34,800 3 7191 (11,248) (©5150) 381,770 (28,286) 353484
Equity
Retained  attributable
Property Foreign profits/ to owners Non-
Share Share Special Capital revaluation exchange  (accumulated of the controlling
capital premium resernve reserve reserve reserve losses) Company interests Total
NEB( REBF/ AAREEA
B RiVEE R BRGE i NERE  (ZHER) EihEs R &5t
(Note )
(Fi3ka)

HK$'000 HK§'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000
Firn TR TR TR TR TR TR TR TR TR

At 1 January 2025 (audited) RZZZRF-A-REER) 69,430 376,715 34,800 2 7,191 (10,546) (98,127) 379,495 29,609) 349,892
Prot for he period SR - - - - - - 8,63 8,63 0,445 11,081
Other comprehensive loss: B2 EER
Exchange differences on translating BNEBREESER
foreign operations - - - - - (278) - (278 - (278)
Total comprehensive income/ loss) BE2ENE/ (BE)RE
for the period - - - - - (278) 8,636 8,358 2,445 10,803
At 30 June 2025 (unaudited) R-E-RFEAA=1H
(kEH) 60430 376715 34,800 2 7,191 (10824 (B9491) 38785 (1159 360,695
Note a:  The special reserve of the Group represents the difference between the nominal Mizta : AEEZFHREHERNARMBEITRGOZ
amount of the shares issued by the Company and the aggregate amount of the HEEBRBR-_ZZ_FREHARAR
share capital and share premium of subsidiaries acquired pursuant to the group NEEBBMAERSMBRAR ETMimEST
reorganisation in preparation for the listing of the Company’s shares on The Stock EEEHEMUEEI B R R Z R K G &
Exchange of Hong Kong Limited in 2002. BEMZE -
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Condensed Consolidated Statement of Cash Flows

BRGEREMER

For the six months ended 30 June 2026 E & =T ="/ xA=+HIL~EA

Six months ended 30 June
BEAA=1+HLAEAR

2026 2025
—EDRE “E-RF
(Unaudited) (Unaudited)
(REEZ) (CREgEZ)
Notes HK$’000 HK$’000
BaE FET Fi&TT
Cash flows from operating activities RETHMBHRESRE
(Loss)/Profit before income tax BRETS BRI (EER), = F) (662) 11,735
Adjustments for: FATIHEBEL AR
Depreciation of right-of-use assets FRREETE 7 21,867 19,858
Depreciation of property, W - WEMERETE
plant and equipment 7 9,243 9,247
Amortisation of other intangible assets i E e 7 247 294
Fair value loss of investment properties WEMEZ AR BEEE 8 - 4,000
Fair value gain of financial assets at BEARBENABRZESR
fair value through profit or loss BEZ AR BEKG (2) 1
Interest expense R BFH X 9 8,064 8,780
Interest income FLEWA 8 (186) (14)
Gain on lease modification HEBHR W 8 (36) -
Operating profit before working capital  Kit&EESE B 2 KL BRI
changes 38,535 53,899
Increase in inventories FEEN (2,177) (3,137)
Decrease/(increase) in trade and other B 5 MHE RN GIER D,
receivables (3Ehn) 6,171 (284)
Decrease in trade and other payables B 5 N H i e IE R (8,189) (8,167)
Cash generated from operations REMBHRE 34,340 42,311
Income tax paid =ERNiESE (1,684) (59)
Net cash generated from operating KREEEREEESTEE
activities 32,656 42,256
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Condensed Consolidated Statement of Cash Flows RS RS MER

For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

Six months ended 30 June
BEAA=1+HLAEAR

2026 2025
—EoRE “ZE"FRF
(Unaudited) (Unaudited)
(REBEZ) (CRggEZ)
Notes HK$’000 HK$’000
BaE FET FET
Cash flows from investing activities RETHMBHRESRE
Increase in restricted bank deposits PR S8R T 7 FRIE AN (487) -
Purchase of other intangible assets EEHMEREE 13 (40) -
Interest received 2 UF & 186 14
Purchase of property, plant and equipment  FEB Y% - HE L& 13 (7,396) (7,908)
Net cash used in investing activities BRETERARSEE (7,737) (7,894)
Cash flows from financing activities METBHMERERE
Proceeds from interest bearing borrowings 5t B EFT15 78 4,317 5,680
Repayments of interest bearing borrowings  Ei&:t BEE (25,687) (26,497)
Advance from related parties REBEAL 2B 7,261 12,067
Interest paid BRFE (8,064) (8,780)
Repayment of principal portion of lease BEHEBGERRED
liabilities (22,120) (18,995)
Net cash used in financing activities METBMARSFER (44,293) (36,525)
Net decrease in cash and ReRERARLSBERRDFHE
cash equivalents (19,374) (2,163)
Cash and cash equivalents at REVZzEEREREELER
beginning of the period 66,205 32,799
Effect of exchange rate changes on EXSHHESRERRSE
cash and cash equivalents HE2&HE 19 (24)
Cash and cash equivalents at end RERZESRERRELER
of the period 46,850 30,612
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Notes to the Condensed Consolidated Interim Financial Statements

R BAAR S T AR B ER AR B RE

For the six months ended 30 June 2026 E & =T ="/ xA=+HIL~EA

GENERAL INFORMATION

Future Bright Holdings Limited is a public limited company
incorporated in Bermuda. Its shares are listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”). The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda. Its head office and principal place of
business are at Units 1702 and 1703 on the 17th Floor, West
Tower, Shun Tak Centre, 200 Connaught Road Central, Hong
Kong. The Group, comprising the Company and its subsidiaries, is
engaged in sales of food and catering, sales of food souvenir and
property investment.

BASIS OF PREPARATION

The condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”), issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited. The condensed consolidated interim financial statements
were authorised for issue on 31 August 2026.

The condensed consolidated interim financial statements have
been prepared with the same accounting policies adopted in the
2025 annual financial statements.

The preparation of the condensed consolidated interim financial
statements in compliance with HKAS 34 requires the use of
certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in note 4.

In preparing the Group’s condensed consolidated financial
statements, the Directors have given careful consideration to
the future liquidity of the Group in light of the fact that the Group
has recorded a loss of approximately Hong Kong Dollar (‘HK$”)
1,655,000 and at the end of reporting period, its current liabilities
exceeded its current assets by approximately HK$173,208,000.
However, the Group had cash and cash equivalents of
approximately HK$46,850,000 only as at 30 June 2026.
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Notes to the Condensed Consolidated Interim Financial Statements f§BR 4R & ER B F SRR M =T

For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

BASIS OF PREPARATION - continued

The Directors consider that the Group has various measures
and will have adequate funds available to enable it to operate
as a going concern, taking into account the past operating
performance of the Group and the following:

(i) Up to the date of this report, the Group had unused bank
and credit facilities of a total amount of approximately
HK$5.1 million;

(i) The Group has obtained undertaking from the related
parties that they will not demand immediate repayment
of the outstanding amounts of approximately HK$97.0
million as at 30 June 2026 until such time the Group is in a
position to settle the amounts; and

(iif) The Group will consider realising its investment properties
of the Group with a fair value of approximately HK$546.0
million and certain land and buildings of the Group with a
carrying amount of approximately HK$112.8 million as at
30 June 2026. The Group will apply the proceeds to repay
certain secured bank loans and strengthen the Group’s
liquidity, when necessary.

The directors of the Company have reviewed the Group’s cash
flow forecast covering a period of twelve months from the end
of the reporting period. They are of the opinion that, taking into
account the above-mentioned plans and measures, the Group
will have sufficient working capital to finance its operations and
meet its financial obligations as and when they fall due in the
foreseeable future. Accordingly, the directors of the Company
believe it is appropriate to prepare the condensed consolidated
financial statements of the Group for the period ended 30 June
2026 on a going concern basis.

The condensed consolidated interim financial statements are
presented in HK$, unless otherwise stated. The condensed
consolidated interim financial statements contain condensed
consolidated financial statements and selected explanatory notes.
The notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2025 annual
financial statements. The condensed consolidated interim financial
statements and notes do not include all of the information required
for a complete set of financial statements prepared in accordance
with HKFRS Accounting Standards and should be read in
conjunction with the 2025 consolidated financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements B4R & FER BT FE R =T

For the six months ended 30 June 2026 EZE =T = /"F/XxA=+HIL/EA

ADOPTION OF HKFRS ACCOUNTING STANDARDS
Adoption of amendments to HKFRS Accounting
Standards - effective 1 January 2026

The HKICPA has issued the following amendments to HKFRS
Accounting Standards that are first effective for the current
accounting period of the Group:

Amendments to HKFRS 9 and Classification and
HKFRS 7 Measurement of Financial
Instruments

Amendments to HKFRS 9 and Contract Referencing Nature-
HKFRS 7 dependent Electricity

Amendments to HKFRS 1,
HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7

Annual Improvements
to HKFRS Accounting
Standards - Volume 11

The amendments to HKFRS Accounting Standards do not have a
material impact on the Group’s condensed consolidated interim
financial statements.

The Group has not applied any amendments to HKFRS
Accounting Standards that is not yet effective for the current
accounting period.

USE OF JUDGEMENTS AND ESTIMATES

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
2025 annual financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements f§BR 4R & ER B F SRR M =T

For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

5. SEGMENT REPORTING

(a)

Business segments

The Group determines its operating segments based on
the reports reviewed by the chief operating decision-maker
that is used to make strategic decisions.

The Group has three reportable segments. These
segments are managed separately as each business offers
different products and services and requires different
business strategies. The following summary describes the
operations in each of the Group’s reportable segments:
Food and catering - sales of food and catering in
Macau and Hong Kong;
Food souvenir — sales of food souvenir, including
festival food products; and

Property investment — leasing of property

DEBERE
(@ HBoI
AREBRELTBLERKESE

B 2 ¥R (73 DA I SRS MR E)
IREELEDHS -

AEBHEE =BT HREDE - &
REBEEZHREENRE®D &R
% BERBTRKERE W&

E 0 EbEAL E.ii AEEZEA]
HEnE s EE BRI T
BYMRE — ERFAREEHEE
A BYMNRER
BmFE - HERRFE &
EEERR &
WERE — HEWE

Six months ended 30 June
BEAA=1+HLAEAR

2026 2025
—EIRE —E-REF
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
HK$’000 HK$’000
FHET FHIT
Revenue from contracts with REFBMBREEN
customers under HKFRS 15 1R ZEFE W
Food and catering — sales of food and BYIREZER TR R
catering in Macau and Hong Kong EBHERYNRER 167,146 174,483
Food souvenir — sales of food souvenir, BEmFE—1HE
including festival food products BIESER R 43,306 46,433
210,452 220,916
Revenue from other source H i 230R 2 Wi
Property investment — leasing of property #1338 — &M% 10,043 10,045
220,495 230,961
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Notes to the Condensed Consolidated Interim Financial Statements B4R & FER BT FE R =T

For the six months ended 30 June 2026 #ZE =T =/"F/XA=1+HIL/<EA

5. SEGMENT REPORTING - continued 5. DEBERE -
(a) Business segments - Continued (@) XE¥orIH-&
Inter-segment transactions are priced with reference to DWER G2 BRI EFREL
prices charged to external parties for similar order. Central ETE MmN AT UER Z BIE
revenue and expenses are not allocated to the operating T e ARNTELERARET G D
segments as they are not included in the measure of HERREFERA 2B ENGTEA
the segments’ profit that is used by the chief operating A AT EW R RS - v &
decision-maker for assessment of segment performance. ITHREBRENATESELED
& -
The segment revenue and results for the six months ended BEZZ-ARFRNA=THLER
30 June 2026 are as follows: BAZz e R EEINT
Inter-
Food and Food Property segment
catering souvenir  investment  elimination Consolidated
BURER BRRFE NERE  HREHH &E
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REBR)  (REBR)  (REER)  (REER)  (REER)
HK$'000 HK$’000 HK$'000 HK$’000 HK$'000
THT TEx TER THx TEx
Revenue g
Revenue from external customers — RESNREF 2 Wz 167,146 43,306 10,043 - 220,495
Revenue from inter-segment RE S EE 2 Wz - - 104 (104) -
Other revenue Eflhs 3,021 206 104 - 3,331
Reportable segment revenue BE R 170,167 43,512 10,251 (104) 223,826
Results £
Reportable segment results BE GRS (4,071) 1,121 5,673 - 2,723
As at 30 June 2026 R=F=A"FAA=t+H
Food and Food Property
catering souvenir investment Consolidated
RUREHR EAESH MERE oy
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEX) (REER) (REER) (REER)
HK$’000 HK$’000 HK$’000 HK$’000
TR TET TET THT
Assets BE
Reportable segment assets* AREHNDEE 306,651 61,995 559,604 928,250
Liabilities af
Reportable segment liabilities BEETR L 296,538 34,280 243,546 574,364
Reportable segment net assets ~ AJR& D A E RS 10,113 27,715 316,058 353,886
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Notes to the Condensed Consolidated Interim Financial Statements f§BR 4R & ER B F SRR M =T

For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

5. SEGMENT REPORTING - continued 5. DEBERE &
(@) Business segments - Continued (@ EBoW-&
Other information HiEp
For the six months ended 30 June 2026 BE-ZE-AEXRNA=1THLERN
& A
Food and Food Property

catering souvenir investment Consolidated
BURER BRFE MERE e

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (KEE8R)  (REER)

HK$°000 HK$°000 HK$°000 HK$’000
TER TER TER TER
Interest income FEWA 186 - - 186
Interest expense FBR% 4,580 667 2,817 8,064
Capital expenditure BARY 6,094 1,302 = 7,396
Depreciation of property, mE - BEK
plant and equipment RETE 6,769 2,446 28 9,243
Depreciation of right-of-use assets FREEENE 17,803 4,064 - 21,867
Amortisation of other intangible Hivmp g g
assets 52 195 - 247
Gain on lease modification ME Bz lam 36 - - 36
Income tax expenses FrismiF 893 - - 893
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Notes to the Condensed Consolidated Interim Financial Statements B4R & FER BT FE R =T

For the six months ended 30 June 2026 EZE =T = /"F/XxA=+HIL/EA

5.

(a

SEGMENT REPORTING - continued 5. DT -
Business segments - Continued (2 EBoH-#
For the six months ended 30 June 2025 are as follows: BHEz—_%2— EE ANA=ZFBHLER
BAMT :
Inter-
Food and Food Property segment
catering souvenir investment elimination  Consolidated
RMRER RmFiE NERE  HEELEE 7E
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEB%) (REBR) (REBER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T THT THT T THI
Revenue €
Revenue from external customers  JRESMERP 2 Yizs 174,483 46,433 10,045 - 230,961
Revenue from inter-segment B 5Bz s - - 104 (104) -
Other revenue Hibdegs 2,721 92 102 - 2,915
Reportable segment revenue BE e 177,204 46,525 10,251 (104) 233,876
Results #15
Reportable segment results ARENEELE 6,958 8,011 1,033 - 16,002
As at 31 December 2025 RZZE—RF+=—A=+—H
Food and Food Property
catering souvenir investment Consolidated
RMRER BmFiE NERE e}
(Audited) (Audited) (Audited) (Audited)
(8E2) (£E2) (fz=R) (f&=5=1)
HK$'000 HK$'000 HK$’000 HK$'000
FET FET FET THT
Assets BE
Reportable segment assets* AREDHEE 329,200 73,177 561,504 963,881
Liabilities =k
Reportable segment liabilities REsHas 305,172 43,863 257,575 606,610
Reportable segment net assets A REDHEEFE 24,028 29,314 303,929 357,271

As at 30 June 2026, food and catering and food souvenir segment

assets included cash and cash equivalents of approximately
HK$43,190,000 (31 December 2025: HK$55,783,000) and
HK$1,621,000 (31 December 2025: HK$7,854,000) respectively,
while property investment segment assets included cash and
cash equivalents of approximately HK$1,891,000 (31 December
2025: HK$2,295,000), and investment properties of approximately
HK$546,000,000 (31 December 2025: HK$546,000,000).
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RZZEZRFRNA=+B &Y
REBRURBRRFEHINEE
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For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

5. SEGMENT REPORTING - continued 5. DEBERE &
(a) Business segments - Continued (@) E¥oIH-&

Other information HER

For the six months ended 30 June 2025 BT _-_RAF/,A=1+HIX
& A
Food and Food Property

catering souvenir  investment  Consolidated
RMRER RmFE MERE e

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REER) (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TET FET TAT FET

Interest income FEUA 14 - - 14
Interest expense FEFX 4,991 443 3,346 8,780
Capital expenditure B 6,513 1,395 - 7,908
Depreciation of property, Y - BER
plant and equipment HETE 7,888 1,239 120 9,247
Depreciation of right-of-use assets FHREESENS 16,789 3,069 - 19,858
Amortisation of other intangible assets Hin i gE#y 80 214 - 294
Fair value loss of investment properties REYMEZ AREE
B8 - - 4,000 4,000
Income tax expenses/(credit) FTiS®imx (%) 1,134 - (480) 654
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For the six months ended 30 June 2026 BE—Z = /"F/~A=1THIEEA
5. SEGMENT REPORTING - continued 5. DEBERE -
(b)  Reconciliation of reportable segment revenue, (b) HHEDHKE - BR - EE
profit and loss, assets and liabilities REEZHE
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Six months ended 30 June

BEANA=TRHILAEAR

2026 2025
—EoRE —E-REF
(Unaudited) (Unaudited)
(REEZ) (REgEZ)
HK$’000 HK$’000
FET FHET
Revenue &
Reportable segment revenue B 223,826 233,876
Less: other revenue o g (3,331) (2,915)
Consolidated revenue Re W 220,495 230,961
Profit/(Loss) before income tax METEBAER,(EE)
Reportable segment profit Al R E o 8B 2,723 16,002
Other revenue and other gains E U Es A K E A
and losses Wz K Es1E 2 2
Corporate payroll expenses UNGIE el (1,964) (2,970)
Unallocated expenses ROBLFSZ (1,423) (1,299)
Consolidated (loss)/profit before METSF R4S (B18),/ %7
income tax (662) 11,735
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For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

5. SEGMENT REPORTING - continued 5.
(b) Reconciliation of reportable segment revenue,
profit and loss, assets and liabilities - Continued

DEWE -7

G DK - B - BE
REEcHR-&

As at As at
30 June 31 December
2026 2025
R-ZBZXREF RZEZRF
ANB=+H +=ZA=+—H
(Unaudited) (Audited)
(REEX) (feE%z)
HK$’000 HK$’000
FHET FAT
Assets BE
Reportable segment assets AIREDIEE 928,250 963,881
Financial assets at fair value through AR EBEFAEBZRZ
profit or loss ERMEE 12 10
Unallocated corporate assets RoBLbHEEE 214 329
Consolidated total assets MEBELRE 928,476 964,220
Liabilities =R
Reportable segment liabilities AHwENIAE 574,364 606,610
Unallocated corporate liabilities AOBHEEE 628 2,256
Consolidated total liabilities meaGEERE 574,992 608,866

Unallocated expenses comprised mainly of the expenses
of the Group’s headquarter which were not directly
attributable to the business activities of any operating
segment.

Unallocated corporate assets comprised mainly of cash
and cash equivalents which are held as general working
capital of the Group as a whole and other corporate
assets of the Group’s headquarter which were not directly
attributable to the business activities of any operating
segment. Unallocated corporate liabilities mainly comprised
of the liabilities of the Group’s headquarter which were
not directly attributable to the business activities of any
operating segment.

APERXTEBREAEEAIMT
HIY TERFBNMEAKE D B2 XK
EE

ANBECEEETIZREFIEAEEE
Bz REEEeZHRENEFRRAER
BRI TEZEFBNIMAEENE 2%
RS NEEAR 2 Kb REE -
ANECEEEIZERATERRE
RIERREDBZEBEB 2 AEB L
#HzBE -
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For the six months ended 30 June 2026 #ZE =T =/"F/XA=1+HIL/<EA

5. SEGMENT REPORTING - continued
(c) Geographical information
The Group’s operations are located in Macau and
Hong Kong, while Macau is the place of domicile of the
Company. The following table provides an analysis of the
Group’s revenue from external customers and non-current
assets (other than financial assets).

5. SBBE-#

(c)

Revenue from
external customers

it & & K
AREEZEBUNRPINES -
TRFIARAT ZFEM « T&
REAEEREIRETRF 2 W
FIERBEE(ESMEERIN) Z
DT ©

Non-current assets
(other than financial assets)

REIPREF 2z FREBEE(SREERD)
Six months Six months As at As at
ended ended 30 June 31 December
30 June 2026 30 June 2025 2026 2025

Bz HE

—EREF —ERF » i
AA=+H ~NA=+H ZEIARE —E-RE
IER{EAR LEREA ANEB=+H +Z-A=+—H
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REBEX) (REEEZ) (REEZ) (&%)
HK$’000 HK$’000 HK$’000 HK$’000
FHET FH&T FET FATT
Macau EFT 157,103 176,405 795,933 810,493
Hong Kong B 63,392 54,556 18,302 16,293
220,495 230,961 814,235 826,786
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For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

6. TURNOVER 6. Ex5
Turnover represented sales of food and catering, sales of food CEEBERVNENRIHERE - B
souvenir and gross rental income from investment properties. EZHEBENUNMKREREMEZERE
The amounts of each significant category of revenue recognised WA - RREHRNESEEIERZS
in turnover during the reporting period were disaggregated as FEAERIWEEELTFOT
follows:

Six months ended 30 June
BZEANA=1THLEAEAR

2026 2025
—EBCOAE T _TF
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$’000 HK$'000
FET FH&TT
Revenue from contracts with customers  REE B BRELERE155%>
under HKFRS 15 EFEEHRE
Sales of food and catering BRYIRERZHERE 167,146 174,483
Sales of food souvenir BRmFE2HERE 43,306 46,433
210,452 220,916
Revenue from other source HAthRF = Wz
Rental income from investment properties wEYE B WA 10,043 10,045
220,495 230,961
By timing of revenue recognition under RETBUEREERFE155E
HKFRS 15 BRI S 2 A
At a point in time NE R, 210,452 220,916
The Group did not have any contract asset and contract liability as NREFR - E-—_HAF+-_HA=+—HFE
at 31 December 2025 and 30 June 2026. ZEZRNFEAA=TEBEEAENE

ERAHARE -
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For the six months ended 30 June 2026 EZE =T = /"F/XxA=+HIL/EA

7. DEPRECIATION AND AMORTISATION

(@

During the six months ended 30 June 2026, depreciation
charge of approximately HK$9,243,000 (Six months ended
30 June 2025: HK$9,247,000) was recognised in respect
of the Group’s property, plant and equipment.

During the six months ended 30 June 2026, depreciation
charge of approximately HK$21,867,000 (Six months
ended 30 June 2025: HK$19,858,000) was recognised in
respect of the Group’s right-of-use assets.

During the six months ended 30 June 2026, amortisation
charge of approximately HK$247,000 (Six months ended
30 June 2025: HK$294,000) was recognised in respect of
the Group’s other intangible assets.
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hER N

(@)

BE2_Z - RXEXNA=1+HIER
@A ERAEEZYE  BE
o R AR ITE R X 499,243,000
BrT(BE_Z-_AFA=+H
IEXME A ¢ 9,247,000/ 7T) °

BE2_Z - RXENA=1+HIER
@A ERAEEZFEAEELE
HERIT B B 4921,867,00078 7T
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For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

8. (LOSS)/PROFIT BEFORE INCOME TAX 8. KmEMA(EGE) &%
(Loss)/Profit before income tax is arrived at after charging/ MEr SR AT(ER) &M% (5t
(crediting): A)TRFIFIA

Six months ended 30 June

BEAA=THILAEAR

2026 2025

ZBIRF —ERF

(Unaudited) (Unaudited)

(REBER) (REgEZ)

HK$’000 HK$’000

FET FHET

Costs of inventories recognised as expenses R A 2 17 B A 53,630 53,731

Direct operating expenses recognised from  HIA B EMEER 2

investment properties during the period BE&EHRY 672 672

Cost of sales SHE R 54,302 54,403

Employee costs BIARAK 75,595 73,024

Depreciation of property, plant and equipment  #1% - &= &R EITE 9,243 9,247

Depreciation of right-of-use assets FHREEERE 21,867 19,858

Contingent rental expenses SR EFZ 15,837 17,147

Amortisation of other intangible assets o fth 2 724 247 294

Auditor’s remuneration 1Z B BN 180 190

Interest income FEMA (186) (14)

Fair value loss of investment properties "EWMEZ AR EBEEEE - 4,000

Gain on lease modification MEBRz Kam (36) -
FINANCE COSTS 9. MERE

Six months ended 30 June
BEAA=1+HLAEAR

2026 2025
—EIRE —ZE-hF
(Unaudited) (Unaudited)
(REEZ) (CRggEZ)
HK$°000 HK$’000
FET FH&TT

Interest on interest bearing borrowings AREFAEENGTBEERNE
repayable within five years 4,819 5,992
Imputed interest expenses on lease liabilites FAE&EZ (HE N BH X 3,245 2,788
8,064 8,780
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For the six months ended 30 June 2026 EZE =T = /"F/XxA=+HIL/EA

10. INCOME TAX EXPENSES 10. FRS#RBAX
The amount of income tax expenses in the condensed ARG AE 2R RANEHFE Y%
consolidated statement of comprehensive income represents: ¥ -

Six months ended 30 June

BEANA=TRHILAEAR

2026 2025
—EoRE —E-REF
(Unaudited) (Unaudited)
(REER) (REEER)
HK$’000 HK$'000
FET FH&T
Current tax: Macau Complementary Income Tax ZNERFSIE : SRPIETE R 7R
— Charge for the period —HAZH = 191
Current tax: Hong Kong profits tax REARGIE - HAENE
— Charge for the period —HiRZ 893 943
Deferred tax RERIA
— Credit for the period — BRI R = (480)
Income tax expenses FriS Bl Z 893 654
Macau Complementary Income Tax is calculated at the SBPIFTIS R AR IR 3R S B 1A 5T e
progressive rate on the estimated assessable profits for the AMBIIZRBREREAE - BE_ZT
reporting period. The maximum tax rate was 12% for the six TARERZE_RFANA=ZFTHLEAE
months ended 30 June 2026 and 2025. Rz &mBER12% °
Hong Kong profits tax has been provided at the rate of 16.5% BEANGHERBAREBEEE LR
(2025: 16.5%) on the estimated assessable profits arising in STEREGE M Z2165% (2R F
Hong Kong during the period, except for the subsidiary of the 16.5% ) T KGR B E - EAKEET
Group which is qualifying entity under the two-tiered profits tax BREHRWAHEERTE B AR
rates regime. The first HK$2,000,000 (2025: HK$2,000,000) of Br oM o 3% B9 B A 5] Z & 2,000,000 7T
assessable profits of this subsidiary are taxed at 8.25% and the ZZEZRF ¢ 2,000,000 ) R
remaining assessable profits are taxed at 16.5%. i 12 8.25% W B - 82 T FE AR Bl Mk

16.5% %1 o
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For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

11. DIVIDENDS 11. KR
The Directors decided not to declare any interim dividend during EERFIABREBEE-_E_AFER_Z
the six months ended 30 June 2026 and 2025. —HREANAZ=ZTHIESNEAEIREMRA

HIRR S o

12. (LOSS)/PROFIT PER SHARE 12. SER(EBR) &
The calculation of the basic and diluted (loss)/profit per share KNG EA ANERTFRERNRES (5
attributable to owners of the Company is based on the following 1B),/HMBBIA T EIEE
data:
(@) Basic (loss)/profit per share (@ SREXR(ERE) BF

Six months ended 30 June
BEAA=THLEXEAR

2026 2025
—ECDRE —TE-hE
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$°000 HK$’000
FERT FH&T
(Loss)/Profit for the reporting period AR QATHEE AFEIRREHAR
attributable to owners of the (E518) = F)
Company (1,651) 8,636
Number of Number of
shares shares
RGO EE R EE
Weighted average number of AEERERNENZ
ordinary shares for the purpose TR NRE 98y
of basic profit per share 694,302,420 694,302,420
Basic (loss)/profit per share (HK cents) SRR E A (E1B), ) GEAL) (0.24) 1.24
(b)  Diluted (loss)/profit per share (b) BREF(ER) EF
The amounts of diluted (loss)/profit per share for the six HREZE-Z-"FE=F_-h
months ended 30 June 2026 and 2025 were the same FRAZ+THIEAREATEFE
as basic (loss)/profit per share as there were no dilutive FRETEELRER  WEHEZ
potential ordinary shares in existence during the six months E-RNFRZZEZRFARA=T
ended 30 June 2026 and 2025. BiIEXNEAZSREE(EER)
A EESRENBR), &

kEIEI
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For the six months ended 30 June 2026 EZE =T = /"F/XxA=+HIL/EA

13. PROPERTY, PLANT AND EQUIPMENT, RIGHT-
OF-USE ASSETS AND OTHER INTANGIBLE
ASSETS

(i)

(i

)

During the six months ended 30 June 2026, the Group
acquired items of property, plant and equipment and
other intangible assets at a total cost of approximately
HK$7,396,000 and HK$40,000 respectively (Six months
ended 30 June 2025: HK$7,908,000 and nil).

During the six months ended 30 June 2026, the Group has
not written off item of property, plant and equipment (Six
months ended 30 June 2025: nil).

During the six months ended 30 June 2026, management
of the Group has not provided any impairment loss on
property, plant and equipment (Six months ended 30 June
2025: nil).

During the six months ended 30 June 2026, management
of the Group has not provided any impairment loss (Six
months ended 30 June 2025: nil) on right-of-use assets.
During the six months ended 30 June 2026, the Group has
recognized a gain on lease modification of approximately
HK$36,000 (Six months ended 30 June 2025: nil) on right-
of-use assets.

During the six months ended 30 June 2026, management
of the Group has not provided any impairment loss on
other intangible assets (Six months ended 30 June 2025:
nil).
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For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

14.

INVESTMENT PROPERTIES 14. BEME
Investment
properties
REME
HK$’000
TER

Fair Value AREE

At 1 January 2026 (audited) %:2:/\35 A—B(&&E%) 546,000
Fair value gain/loss (unaudited) AR EEKE BB (CREER) =
At 30 June 2026 (Unaudited) RZEZARFANAZTHCREER) 546,000

The investment properties were located in Macau and held under
private properties (propriedade privada) on a permanent basis
without tenure.

The investment properties with carrying amount of approximately
HK$546,000,000 (31 December 2025: HK$546,000,000) have
been pledged to a bank to secure one mortgage loan and one
bank overdraft facility (31 December 2025: one mortgage loan and
one bank overdraft facility) granted to the Group with aggregate
carrying amount of approximately HK$189,532,000 as at 30 June
2026 (31 December 2025: HK$203,922,000) (note 19).

The fair values of the Group’s investment properties at 30 June
2026 and 31 December 2025 have been arrived at on market
value basis carried out by BonVision International Appraisals
Limited, an independent valuer who holds a recognised and
relevant professional qualification and has recent experience in the
location and category of the investment properties being valued.
There were no changes to the valuation techniques during the six
months ended 30 June 2026.

REWMEMPORPTIR A MR R S 8K
ARAYRRA -

IRM{E %) A546,000,0008 T(— - H
F+=-A=+—H : 546,000,000 7T)
ZEEMEDEMRT —ERT - EAR
EHMERR - NENA=Z+THZE
H#E4/5189,532,0008 T (ZE-H
F+-H=+—H :203,922,000/87C)
N—IERIEER N —BRTETRME (=
E-AF+-A=+—H: —HEZBE
RE—ERTEIRE) ZER(KFE
19) o

AEER_ZE-_"FAA=ZFTHEZZE
“HFE+ZA=Z+—HZEREWEAAR
BEIEHBZHEMZEBEEFGHER
NEATMEFESLY - ZHEMFEER
AREBEEER  UEXHEEEY
¥ EBERBRFMERILBLR - R
@i—?—/\ﬂz/\ﬂ +E.|J:/\1.ﬂ

HERATESE -
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For the six months ended 30 June 2026 #ZE =T =/"F/XA=1+HIL/<EA

15.

DEPOSITS, TRADE AND OTHER RECEIVABLES

The Group’s sales to customers are mainly on a cash and credit
card settlement. Trade receivables mainly represent the revenue
collected by the operators on the Group’s behalf where the
restaurants of the Group are located. The credit terms granted to

15. &  WHREMEBURET

AEEUEPETZHETEURER
ERREE - BHRYRBAETRIEZE
BRAEEEEA A RAE B KR
W - WEEERER ZEEMAA

these operators are 30 days from the sales made.

fEHSHEAERT30R -

30 June 31 December
2026 2025
TBOXRE —ECRF
AA=+H +=ZA=+—8
(Unaudited) (Audited)
(REERK) (55 %)
HK$’000 HK$’000
FHET FETT
Current portion BPERER

Trade receivables 2 F W8 17,286 24,923
Prepayments and deposits (note) AR IE Kz e (FEE) 10,811 11,731
Other receivables H b fE Y I 1,710 1,245
Total Bzt 29,807 37,899

Non-current portion JERERER o
Prepayments and deposits (note) TEI3IE Rk e (FEE) 9,219 7,631

Note:  As at 30 June 2026 and 31 December 2025, these balances mainly

represented deposits paid for rental and utilities.

The Group recognised impairment loss based on the accounting
policy stated in the Company’s 2025 annual report.

Trade debtors are due within 30 days from the date of billing.
Further details on the Group’s credit policy and credit risk arising
from trade debtors are set out in the Company’s 2025 annual
report.

The ageing analysis of trade receivables based on invoice date (net
of impairment losses) is as follows:

PR

RZEBEZREXNA=ZF+AR-ZZ-_HF

T-A=t—R ZEEnT2ExES
RAREEBEAXN RS -

AEERBEARR _Z-_AFFERE
PrEl @ st BERFERBERE

B HRWRFARRERHER0AR

- AEAEEZ

FERRRELA

BHRWERZEERR ZE—THB
ERARB T _RAFFERE -

B HRUGE(HRREBR) RER

HIZ BREG DATANT

30 June 31 December

2026 2025

—ERE —E-RF

AA=+H +=—A=+—H

(Unaudited) (Audited)

(REEX) (s EZ)

HK$’000 HK$’000

FH&ET FHIT

0 to 90 days 0% 90H 16,321 24,871
91 days to 365 days 91HZE365H 965 52
Total st 17,286 24,923
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For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

16. FINANCIAL ASSETS AT FAIR VALUE THROUGH 16. HRAARBEHARRZZEMRE
PROFIT OR LOSS

30 June 31 December

2026 2025
ZEDREF —ERF
AA=+H +=—A=+—8
(Unaudited) (Audited)
(REER) (&%)
HK$°000 HK$’000
FET FAT
Financial assets at fair value through BRARBEMABZZERMEE

profit or loss:

— Listed equity investments in Hong Kong —REBZ FTHRAIRE 12 10
The financial assets are traded on active liquid markets. The fair PRMEENERBRBMSEE - AAE
values are determined with reference to quoted market prices BEN2ZEEEVHEREENEISHRTA
which are under level 1 (quoted prices (unadjusted) in active nREBEERE—R(AREEXBENE
markets for identical assets or liabilities) of fair value hierarchy BMiS s MECREHAR)) MHRMES
under HKFRS 13. E e
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For the six months ended 30 June 2026 #ZE =T =/"F/XA=1+HIL/<EA

17. TRADE AND OTHER PAYABLES 17. BHREMEMSRIE

30 June 31 December

2026 2025

—EBoAE —E-RE

~AA=+H +=ZA=+—H

(Unaudited) (Audited)

(REER) (ge&E%z)

HK$°000 HK$’000

FET FH&T

Trade payables B SRR 24,935 29,543

Accruals and provision BB B S 33,074 37,074

Construction and other payables FEAS T2 FR0E K E A FE A /I8 11,626 11,207

Total #Et 69,635 77,824

Included in trade payables are trade creditors with the following BHRMNEREFAESHENRIE - A

ageing analysis, based on invoice dates, as of the end of the HERSHREEZEAH CRR TN
reporting period: N

30 June 31 December

2026 2025

—ECIRE ZE-RF

AA=+H +=ZA=+—H

(Unaudited) (Audited)

(REEZ) (&%)

HK$’000 HK$’000

FERT FAT

Within 90 days 90HIA 24,561 29,336

91 days to 180 days 91HZE180H 218 81

181 days to 365 days 181 HE365H 112 76

More than 365 days HiA365H 44 50

Total 1Bzt 24,935 29,543
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For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

18. AMOUNTS DUE TO RELATED PARTIES 18.

As at 30 June 2026, the Group had an amount due to Future
Bright Restaurant Enterprises Limited, of which Mr. Chan is also
a director and an equity holder, amounted to approximately
HK$80,418,000 (31 December 2025: HK$73,157,000), and
an amount due to Mr. Chan amounted to approximately
HK$16,599,000 (31 December 2025: HK$16,599,000). These
amounts are interest-free, unsecured and repayable on demand.

BFRMEALTRIEA

RZE-RFNA=Z+H A&EH
ERESHRRECEBRARKIELN
80,418,000 L (ZE A F + = A
=+—H8 : 73,157,000/ 7T) * BRENIER
S FIE 916,599,000/ T (— B - R4
+=-A=+—H : 16,599,000/ 7T) * [
EENBZRARESRESZRBA - %
LIHEAERE - BB RAREREE -

19. INTEREST BEARING BORROWINGS 19. HEHEH
30 June 31 December
2026 2025
ZEBIARE —E-REF
ARA=tH +ZA=+—H
(Unaudited) (Audited)
(REEZ) (J&E%)
HK$’000 HK$’000
FET FHT
Secured bank overdraft (note a) BEPIRITE L (Kiska) 18,812 19,175
Mortgage loans (note b) ZBER(MizEb) 263,085 284,092
Total interest bearing borrowings FFEEEBE 281,897 303,267
Carrying amount repayable: BEEREE -
On demand or within one year BERE—FNR 66,325 65,523
More than one year, but not exceeding HBA—FERERN
two years 151,127 47,513
More than two years, but not exceeding HBAMFERFN
five years 64,445 190,231
281,897 303,267
Amount due within one year included in Bt ARBaEZ
current liabilities —F N EIEFIR (66,325) (65,523)
215,572 237,744
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19. INTEREST BEARING BORROWINGS - continued

Notes:

(a) As at 30 June 2026, the Group had one (31 December 2025: one) secured
bank overdraft of approximately HK$18,812,000 (31 December 2025:
HK$19,175,000) with unutilised facility of HK$606,000 (31 December
2025: HK$243,000) which is repayable on demand (31 December 2025:
on demand). It bears interest at the prime rate less 2.0% per annum and is
secured by the investment properties of the Group (note 14). Such overdraft
facility also carries a covenant which requires that Mr. Chan and his
associates had to hold not less than 40% (31 December 2025: 40%) equity
interests of the Company.

(b) As at 30 June 2026, the Group had three (31 December 2025: three)
mortgage loans of approximately HK$263,085,000 (31 December 2025:
HK$284,092,000), including:

(i) a mortgage loan of approximately HK$170,720,000 (31 December
2025: HK$184,747,000) with unutilised facility of approximately
HK$3,649,000 (31 December 2025: HK$5,233,000). This secured
bank loan is repayable within 7 years from April 2021 and bears
interest at the prime rate less 2.5% per annum. The mortgage loan
is secured by the investment properties of the Group (note 14);

(i) a mortgage loan of approximately HK$8,035,000 (31 December
2025: HK$8,335,000) which is repayable within 5 years from 2025
and bears interest at HIBOR plus 2.25% per annum. It is secured
by a land and building of the Group; and

(iii) a mortgage loan of approximately HK$84,330,000 (31 December
2025: HK$91,010,000) with no unutilised facility (31 December
2025: nil). This secured bank loan is repayable within 5 years from
2025, bears annual interest rate at 1.8% per annum over HIBOR,
and is secured by a land and building of the Group.

As at 30 June 2026, secured bank overdraft of approximately
HK$18,812,000 (31 December 2025: HK$19,175,000) and
three (81 December 2025: three) mortgage loans totaling
of approximately HK$263,085,000 (31 December 2025:
HK$284,092,000) carried covenants that (i) Mr. Chan and his
associates would hold not less than 37%-40% (31 December
2025: 37%-40%) equity interests of the Company and (ii)
the total outstanding amounts and unutilised facilities to the
secured properties’ fair value would not exceed 50% to 60% (31
December 2025: 50%-60%) throughout the year. If any of the
covenants was breached, the related amount of the borrowings
will become repayable on demand immediately. As at 30 June
2026 and 31 December 2025, the Group did not breach any of
the covenants.
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Notes to the Condensed Consolidated Interim Financial Statements f§BR 4R & ER B F SRR M =T

For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

20. SHARE CAPITAL 20. B&=®
Number of shares Total value
RO#E BEER
30 June 31 December 30 June 31 December
2026 2025 2026 2025
TECRE “EChf TECRE “ECARE
AAZ+E +ZA=1+-H AAZ+R +ZA=+—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (&%) (REEX) (&%)
’000 ‘000 HK$°000 HK$'000
T’ T TEr THL
Authorised: ETE
At the beginning and at the end of R/ ENRE/ F8R
period/year
Ordinary shares of HK$0.1 each EREE0 BT EBR 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: EREIRAR
At the beginning and at the end R/ FORE,/ FR
of period/year
Ordinary shares of HK$0.1 each FREE 1A AR 694,302 694,302 69,430 69,430

During the reporting period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.

21. SIGNIFICANT RELATED PARTY TRANSACTIONS  21.

During the reporting period, save as disclosed elsewhere in the
condensed consolidated interim financial statements, the Group
had the following significant transactions with related parties:

(@) During the six months ended 30 June 2026, the Group
received management fee income of approximately
HK$1,659,000 (Six months ended 30 June 2025:
HK$1,546,000) on a reimbursement of expense sharing
basis from several companies in which a director of the
Company is also a director and holds an ultimate non-
controlling interest of such companies.

RIEBA - AR F REEAMER R
MERE  HEXEEARREMN LT

g e
g

o

EXREALZS
RBERA - RERLEA T PR BEHRER
Hp SEATIREEIN - ANEEEEEEA

THETZERRZNT
(@ #HE-ZZF-_ARFRA=THIERX

A AEEBRENDERX
EEAHEAR(ARB—BES
MAEZELARZESNHEZE
N2 IR RS ) & 1R
£ A#1,659,000/8 TT(HE—
E-RFERNA=1THIENER -

1,546,000/ 7T) °
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Notes to the Condensed Consolidated Interim Financial Statements B4R & FER BT FE R =T

For the six months ended 30 June 2026 EZE =T = /"F/XxA=+HIL/EA

21.

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(b)

()

(d)

During the six months ended 30 June 2026, the Group
made lease payments of HK$1,200,000 (Six months ended
30 June 2025: HK$1,200,000) to Mr. Chan, to lease a
shop premise located at a Em Macau, Patio da Ameaca
No. 1-A, Res-do-Chao A com Sobreloja, Macau with a
gross floor area of approximately 74 square meters, under
the lease agreement dated 29 August 2014 and a series of
supplementary agreements entered in 2015, 2017, 2018,
2019, 2020, 2021, 2022, 2023, 2024 and 2025 between
Mr. Chan (as landlord) and Bright Elite Gourmet Company
Limited, a subsidiary of the Company (as tenant), with the
latest maturity date on 30 September 2026.

During the six months ended 30 June 2026, the Group
paid promotion expenses of approximately HK$97,000
(Six months ended 30 June 2025: HK$97,000) to Mr.
Chan under the media advertising agreement entered
in 2024 and 2025 between Mr. Chan and FB Group
Enterprises Management Company Limited, a subsidiary
of the Company, for advertising services in Macau with the
latest service period till 30 September 2026 at an annual
consideration of MOP200,000.

As at 30 June 2026, three (31 December 2025: three)
mortgage loans of approximately HK$263,085,000 (31
December 2025: HK$284,092,000) of the Group contained
covenants that Mr. Chan and his associates had to hold
not less than 37%-40% (31 December 2025: 37%-40%)
equity interest holding of the Company.

As at 30 June 2026, a bank overdraft facility of
approximately HK$18,812,000 (31 December 2025:
HK$19,175,000) with maximum facility of MOP20,000,000
(equivalent to HK$19,418,000) (31 December 2025:
MOP20,000,000 (equivalent to HK$19,418,000)) of
the Group contained a covenant that Mr. Chan and his
associates had to hold not less than 40% (31 December
2025: 40%) equity interest holding of the Company.
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Notes to the Condensed Consolidated Interim Financial Statements f§BR 4R & ER B F SRR M =T

For the six months ended 30 June 2026 EZE =T =/"F/XxA=+HIL<EA

21. SIGNIFICANT RELATED PARTY TRANSACTIONS 21. EXREATXZ S -#
- Continued
() Compensation of key management personnel (e) FEEEASHMH
The remuneration of Directors and other members of key BEENHMFTEEEAS 2 FHM
management personnel were as follows: /NN
Six months ended 30 June
BEANA=THLEAEAR
2026 2025
ZEBIRE ZEREF
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$°000 HK$’000
FExT FHT
Basic salaries and allowance HAR & KoEEh 4,917 5,525
Retirement scheme contributions RIS FHEIH 27 27
4,944 5,552
22. CONTINGENT LIABILITIES 22. HARAR
As at 30 June 2026, the Group did not have any significant RZFZARERA=1TH AEELE
contingent liabilities (2025: nil). FAEASABBE(ZZ_HF : &) -
23. CAPITAL COMMITMENTS 23. BEKIE
As at 30 June 2026, the Group did not have any significant capital RZZFBZARERNA=1TH  AKELE
commitment (2025: nil). FRIERERAE(ZZ_HF &) o
24. EVENTS AFTER THE REPORTING PERIOD 24. BREWERER

There has been no significant subsequent event after the six
months ended 30 June 2026.

BHE-Z-RFRA=THILRERR
MEEAHREIR -
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Group’s Properties

REBEZ

PROPERTIES HELD FOR OWN USE
AS AT 30 JUNE 2026

B AYE
BW-ZE-RXFXA=1H

Gross floor Lease Existing
Location area expiry year use
B EEEE AN EHR B A%
(sq.ft.)
(FAR)
Unit AD on 2nd Floor of JBPY 849 Not applicable Office
Edificio Nam Fong, REAA TS #5 102357 TNEmA ) /NE
No. 1023 Avenida de Amizade EAKNE
Macau 2EADE
Unit F on 2nd Floor of JEFY 4,189 Not applicable Godown
Industrial Fu Tai, £ S Vi T E A BE
No. 251 Avenida de Venceslau KBK2515%
de Morais BAILEKNE
Macau 2EFE
Parcela D5, SEPY 149,017 Not applicable Office, godown,
Estrada Marginal BIMAERE (PR ESR) N3 R central food
da llha Verde N° S/N, D53 358 and logistic
Macau processing
centre
WAE - B -
FREY KR
Yo N ARy
PROPERTIES HELD FOR LEASE HEHERYE
AS AT 30 JUNE 2026 WZEXRFENRA=T+H
Gross floor Lease Existing
Location area expiry year use
NE EEER AN EAR B AT A%
(sq.ft.)
(FHR)
Centro Comercial E Turistico RPIER SR & 42 2 B 21,986 2028  Shopping center
“S. Paulo”, No. 2 Largo da Companhia 25 k235 &5 ZEZ)N\F By

de Jesus, Macau

YIRS L
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List of Restaurants/Food Court Counters/Stores

BEXRESENL JEH-BR

RESTAURANTS/FOOD COURT COUNTERS/STORES

RZSEZREFRA=THERRZ

OPENED AS AT 30 JUNE 2026: EB XxEESIES TEH -
Total floor
Location Branch Type of cuisine Address area
1t 2k DI EHER 3t BEEEE
(sq.ft)
(FAR)
Macau:
-1
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BRBE TP BAEE AXEE Old Wing, Macau
EFERBEERM T
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
REW h s Old Wing, Macau
RMERBEERIT
The Venetian Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
BEHTA STEBARE BAZE The Venetian Macau
RMBEAERNAET
B L2314
Toei Delights/Ichisawa Japanese food court Shop No. 2522, The Grand Canal, 1,297
Ramen/Rakuton counter The Venetian Macau
+NFE/ R 42 A ERESE EFBEI AR RN KET
BB 25224
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, 6,767
HERM IP BARRE BAEE City of Dreams, Estrada do Istmo,
(Temporarily closed in January Cotai, Macau
2026 and to be opened in RFIB K EE A
October 2026) FRRMARARE11014
(R2026F1 RER&ER I
#R2026510 AF%E)
Sands Macao Pacific Coffee Franchise coffee kiosk Shop 8, Ground Floor, Sands Macao 343
BPISDIEIE A g RS EM s E = SR YIS T 85k 4
Galaxy Macau Pacific Coffee Franchise coffee shop Shop KLG101, Galaxy Macau, 450
SRR A g FEHE 2 M E Cotai, Macau
EPTRE K RPIERAIKLG10148
Kiang Wu Hospital Pacific Coffee Franchise coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
HENER A g REHE A E Specialist Medical Center,
Kiang Wu Hospital, Macau
BN PERERREL
ENBEARHT
The Parisian Pepper Lunch Franchise Japanese hot Loja 3558, nivel 5, Shoppes at 660
EBRA HERE teppan restaurant Parisian Estrada do Istmo, Lote 3

SHHTEAAARES

da Parcela 1 Coloane Macau
BPIRE K EE N —HIRE SRR
RPIER AR 051235535 4

FREIRRE 2026 EREBAERAT 71



List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2026: - Continued

R-BZREXA=+HERARZ
BE XERBEC TEH: -2

Total floor
Location Branch Type of cuisine Address area
2 A& EHER 3t BEEEE
(sa.ft.)
(FAR)
The Parisian Good Fortune Kitchen Food court counter Loja 3559, nivel 5, Shoppes at 454
LEYN Bfa/E ERESEM Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RFREE AR E —IREER
RPIERABE Y062 36595% #
Hundred Taste Kitchen Taiwanese food court Loja 3555, nivel 5, Shoppes at 450
BRI AR counter Parisian Estrada do Istmo, Lote 3
BXERESEN da Parcela 1 Coloane Macau
RPIEAEENRE R ESMER
RPIERA B Y.L 51235555
Toei Delights Japanese food court Loja 3552, nivel 5, Shoppes at 610
TNE counter Parisian Estrada do Istmo, Lote 3
AR ERESE da Parcela 1 Coloane Macau
RFRKEE AR E —IREHER
RPIERABE YD 052355255
Rua do Campo Pepper Lunch Franchise Japanese hot EM Macau, Rua do Campo N°280, 2,367
KER HNERE teppan restaurant Kuan Kei, Res-do-Chao A, Macau
g e B AERER RPYKIT R 72805
M KB AR
Hong Cheong Good Fortune Kitchen Chinese restaurant Na Taipa, Rua De Nam Keng No 2,673
HEER BfR/E R EE 614-622, Hong Cheong (Blocos
1,2,3) Rés-do-chao M&N
KT R E614-62250 1 ETEE
(B— = =) TMEERNEE
Lisboeta Macau Toei Delights/Good Fortune Food court counters Shops K01 and K02 in the food court 621
EFERA Kitchen EREGIEN of Lisboeta Macau
+N\E/BREIE EFTERAEREHKO1RKO24
Pepper Lunch Franchise Japanese hot Shop K04 in the food court of 388
AR teppan restaurant Lisboeta Macau

RHE2EAEREE
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES

RZSEZREFRA=THERRZ

OPENED AS AT 30 JUNE 2026: - Continued BW ZREBEL EH: -4
Total floor
Location Branch Type of cuisine Address area
12 A& EHER by BEREEE
(sa.ft.)
(FHR)
Macau International Toei Delights/Good Fortune Food court counters AV. Wai Long, North Mezzanine Level, Not
Airport Kitchen/Pepper Lunch EREHIEM Airside Shop E of the MIA Passenger  applicable
SRP R +N\&/ BRI/ Terminal Building, Macau NEH
THRERE EPIE 3SR RPIR R 5
RENEHEEIAZEER
Rua do Regedor Madeira Portuguese Portuguese restaurant Rua do Regedor N°S 290-292, 5,122
R4 Restaurant BAEE Travessa da Gloria N°S 64-72,
EENEREE Taipa, Macau
SRP k3 R HT290E 2925 )2
KR BOIET5
Rua Seng Tou Pepper Lunch Franchise Japanese hot Shop D, R/C, No. 126, Rua Seng Tou, 1,159
DS HRERE teppan restaurant Taipa, Macau
g A EREER R ET 12657 1 T DS
Grand Lisboa Palace Pepper Lunch/ Franchise Japanese hot Shop No. 214, Level 2, Grand Lisboa 2,432
AR Ichisawa Ramen teppan restaurant/ Palace Hotel, Rua do Tiro, Cotal,
R,/ — RAE Japanese ramen food Macau
court counter BPRAETRER FHAE
e e B EREE/ 2145348
EEgE Tyl
Flower City Good Fortune Cafe Chinese restaurant Rua de Coimbra, N°S 48-54 2,182
TE BRAE P ERE Fa Seng Quarteirao 43 (Flower City)

Res-do-chao E, Na Taipa, Macau

SRFI K =T AR A 48- 5457 TEM
(FzE - FE - FIE - FI& - M)
#TERE
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2026: - Continued

R-BZREXA=+HERARZ
BE XERBEC TEH: -2

Total floor
Location Branch Type of cuisine Address area
1t 2 D& EHER 3k BEREE
(sq.ft)
(FAR)
Hong Kong:
BHE
Kimberley Road Bari-Uma Franchise Japanese ramen  Lower Ground Floor, Kimberley 26, 1,030
*EFE INZEEL: Tk i restaurant 26 Kimberley Road,
B A LR Tsim Sha Tsui, Hong Kong
BBRDEEEHBE265 M TEE
D’Aguilar Street Central ~ Bari-Uma Franchise Japanese ramen  Ground Floor, 22 D'Aguilar Street, 700
RRECUA INSEELEaE i restaurant Hong Kong
g HANAEE BBED A2 T
Tuen Mun Town Plaza Bari-Uma Franchise Japanese ramen  Shop No. 3233, Third Floor, 2,544
TP ES INGE:L e restaurant Tuen Mun Town Plaza, Phase |,
g A NARE Tuen Mun, Hong Kong
B EHPIHEPIT B 1 1131232335
Mody Road Fu-Un-Maru Franchise Japanese ramen  Ground Floor, Mody House, 774
i RER restaurant No. 30 Mody Road, Kowloon,
BE A AR E Hong Kong
A8 VB 38305 Mody Houselts T
Taikoo Shing Buchiton Franchise Japanese ramen  Shop No. TKS-09, 495
L T restaurant Cityplaza 2, 18 Taikooshing Road,
B A LR Tai Koo Shing, Hong Kong
BEREWMAEHIE18HRA G A L
2HITKS-0948
Hong Kong International  Bari-Uma/SinsaEat Korean Franchise Japanese ramen/  Unit No. 7E162, Airside, Terminal 1, 1,361

Airport
BBEIR S

Jardine House

BRAMAE

Kitchen
L8 EBE A/ SinsaEat
Korean Kitchen
(Closed on 31 August 2026)
(BR2026F8A31BAEE)

Temai

KA

Korean food court counter

EEE A=kt Vg
BAXRESHEL

Japanese food court counter

ARAXRESEA

Hong Kong International Airport,

Hong Kong
ERBBERKS —REENE
HE7E1625% 4

Shop B10 and Storerooms A-C on
the Basement Floor, Staircase on
the Lower Ground Floor, Kitchen
Area D on the Basement Floor,
Jardine House, Hong Kong

BARMAEEB10%: Hi RA-CHE
YEM MEEEREREDR

Not applicable
TER

41,158
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES BRZEZARETLFEARCER %

TO BE OPENED IN SECOND HALF OF 2026: BEEBIEGS TEH :
Total floor
Location Branch Type of cuisine Address area
12 A& EHER by BEREEE
(sq.ft)
(FHR)
Hong Kong:
BE:
Taikoo Shing Temai Japanese restaurant Shop No. G404, G/F, Yuan Kung 611
R KK AXZE Mansion, Kam Din Terrace, No. 20
Taikoo Shing Road, Taikoo Shing,
Hong Kong
BBREHALTRE0RERATE
R T G404 /5
Jardine House Temai Japanese restaurant Shop 7 Area I, Lower Ground Floor, Not
BMAE KK AAZE Jardine House, Hong Kong applicable
BBBRMAE MERIRTH NiER

RESTAURANTS/FOOD COURT COUNTERS/STORES BE_SRFERAZ=THLRERAR
CLOSED DURING SIX MONTHS ENDED 30 JUNE 2026: ¥Z£BE X=fEBIEM E&H :

Total floor
Location Branch Type of cuisine Address area
1 2 25 EHER LB BEEEE
(sq.ft.)
(FAHR)
Hong Kong:
BH:
Skyline Plaza Donbini Japanese food Unit 19, G/F, Skyline Plaza, 262
ERRES court counter 88 Tai Ho Road,
AR ERESEL Tsuen Wan, Hong Kong
BEEEANNESSRESEGH T
19%% 48
Kato Japanese food Unit 20, G/F, Skyline Plaza, 234
RIE court counter 88 Tai Ho Road,
AR ERESE Tsuen Wan, Hong Kong
EALENNESSRERESG T
205 44
Temai Japanese food Unit 11, G/F, Skyline Plaza, 67
KK court counter 88 Tai Ho Road,
AR ERESE Tsuen Wan, Hong Kong
BELENNESSRERESGM T
kit
Landmark Temai Japanese food Shop 2398, 2/F, Not
EMES KK court counter Landmark Atrium, Hong Kong applicable
A EREFIEL BB EST E212239B5: TEA
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List of Food Souvenir Shops/Kiosks
BmFEE HEET—BX

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT

30 JUNE 2026:

FRE WEF

RZEBZARERNA=THERARZRSR

Total floor
Location Branch Type of shop Address area
1t B DI R i3t BEEER
(sa.ft.)
(FAR)
Macau:
s
Rua do Cunha Yeng Kee Bakery Shop Store No. 17 Rua do Cunha, 1,200
ki REHREH D Taipa, Macau
EFBHFEBETR
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameaca, 796
EZ5E RR#xRIER & No. 1-A, Res-do-Chao
A com Sobreloja, Macau
BPIEREN -ASARM T
Broadway of Galaxy Yeng Kee Bakery Shop Store Shop E-G034A, Ground Floor, 286
Macau HEHRES SE Broadway of Galaxy Macau,
RPRT B EE Cotai, Macau
RFIRAORFIR B EEM T
E-GO34A%H
Macau Ferry Terminal Yeng Kee Bakery Kiosk Kiosk No. 3004, 3rd Floor, Macau Ferry Not applicable
BPIRIETE HEHREET HEF Terminal, Macau TER
RPI R B IS8 = 12300455
Macau International Yeng Kee Bakery Shop Store Retail Service Area, Space 1,076
Airport ERHRER D& No. 10-02-0052, MIA Passenger
EP B 5 Terminal Building, Macau
RPIBIR ISR IENE
%10-02-00525 T E R R
Studio City Yeng Kee Bakery Shop Store Unit No. 1093, Studio City, 810
MEYE RIS D5 Cotai, Macau
EPIRE kIR 10934
Rua dos Ervanarios Yeng Kee Bakery Shop Store Rua dos Ervanarios N°S 64-68, Rua 1,333
MR EAT SRR DIE das Estalagens N°S 89-89B,
G/F and M/F, Macau
EPIBERT IE 164 2685 &
BH80E 805 B T A2
The Venetian Yeng Kee Bakery Kiosk Kiosk Shop No. K12, Level 1, Shoppes at 200
BUEHTA HEHREES HEF Venetian, The Venetian Macau
EFBR AEBRNBEES ABYH L
1/BK1248
5,701
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Corporate Information
NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Ms. Leong In lan

Mr. Yu Kam Yuen, Lincoln*

Mr. Chek Kuong Fong*

Mr. Vong Hou Piu*

* Independent non-executive Director

AUDIT COMMITTEE
Mr. Vong Hou Piu (Chairman)
Mr. Yu Kam Yuen, Lincoln
Mr. Chek Kuong Fong

REMUNERATION COMMITTEE
Mr. Vong Hou Piu (Chairman)

Mr. Chek Kuong Fong

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Chek Kuong Fong

Mr. Vong Hou Piu

RISK COMMITTEE

Mr. Vong Hou Piu (Chairman)
Mr. Yu Kam Yuen, Lincoln
Mr. Chan See Kit, Johnny

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Units 1702-1703, 17th Floor
West Tower, Shun Tak Centre
200 Connaught Road Central
Hong Kong

EFE
RENELE(EE)
BROZR K4 (EFEEHE)
RITAR L

REPE LS
R I S A
AL

* OBMFRITES

FRERE
BERRE(EE)
REBESLLE

FHERE
BEREE(EE)
BB EE
REANKLE

REERE
FRBAGEE(ER)
U 52
B

REBEERE
BRI (/)
REESE AL

FRB A

LFWER
B RETEED
RIEES

HEMNEE
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

RINEE*
FEEETEERE

s

T8 20055%

(G 1aaRINic) 23

17/81702-1703%
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Corporate Information 2 & #t

AUDITOR

BDO Limited

Certified Public Accountants
Hong Kong

PRINCIPAL BANKER

Bank of China

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Investor Services Limited
17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA

Conyers Corporate Services (Bermuda) Limited
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Macau Law:
Vong Hin Fai Lawyers & Private Notary

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS
Contact person: Ms. Winifred Lam
Telephone: 852-37582358

Email: winifred@fb.com.hk
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FREM

BRERSE
SEBFBTARAF
BEEREIRERSRMAL17E

BEREERRMBFERENAE

Conyers Corporate Services (Bermuda) Limited
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEER
B
B AT

BREEE:
FEEEAEEM B

BPERE
EREEMEEMELAREE

i

www.fb.com.hk

B {73 4 B

703(E @A)

BEERE

B4R A - MREERRZZ L

Eh 1 852-37582358
BIH : winifred@fb.com.hk



Definitions

In this interim report, the following expressions have the following

RARBHRES - RXESBAEN  ATH

meanings unless the context requires otherwise: EAEBATHERE :

Board The Board of Directors

Exg BEEg

CG Code The Corporate Governance Code set out in Appendix C1 to the Listing Rules
hEESS] AR BIERCH P 2 (R B RSP R

Company Future Bright Holdings Limited

AN/NE FREEBRAT

Director(s) Director(s) of the Company

5F RRRESR

EBITDA Profit before interests, tax expense, depreciation and amortisation
EBITDA AT RFE -~ TIBRX - TE LB HRDE T

Financial Statements

B R

Group
REE

HKAS(s)
BB £

HKICPA
BAGTAAE

HK$
BT

Hong Kong
E

Key Investment Property

TBEREME

The unaudited condensed consolidated interim financial statements of the Group
for the Period
REE 2z NABALEZ GRS E PPV BHRE

The Company together with its subsidiaries
RARREMEAF

Hong Kong Accounting Standard(s)
B G ER

Hong Kong Institute of Certified Public Accountants
BRGNS

Hong Kong Dollars
BT

Hong Kong Special Administrative Region of Mainland China
R RER B RITTHE

The Group’s investment property which is a 6-storey commercial building located
at the Centro Comercial E Turistico “S. Paulo”, No. 2 Largo da Companhia de
Jesus, Macau
REBURPISFE L SES2R BT ESBYREP LESNBZEEAEZ
REME

REIRRE 2026 EREBARAR 79



Definitions &

Listing Rules
EmERA

Mainland China
AR B K B

Model Code

Mr. Chan

BREE

Net Ordinary Operating (Loss)/Profit

ALY )\(E’J—TE)//

Period
NS

SFO
&7 N HIE 5B

Share(s)
B 15

Shareholder(s)
MR

Stock Exchange
B 2 PT

Sq.ft.
FHR

The Rules Governing the Listing of Securities on The Stock Exchange
B2 PEE 5 E AR Al

People’s Republic of China
HEE A R A

The Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix C3 to the Listing Rules
AR BIERCME 2 T EITAERETIEFXHNFETA

Macau Patacas
SEPITT

Mr. Chan Chak Mo, the managing director and controlling shareholder of the
Company
BROBR A - AR RIEF AR RIERIRR

(Loss)/Profit attributable to owners of the Company before taking into account
any net fair value gain/loss of the investment properties

Rt R EYMEZ ERARBERE FIRFEZ AR RER ARG (BR), 57

Six months ended 30 June 2026
HeE—_Z-_ R "HXA=tHINEA

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BAEBIEST1EE S R EAE G

Ordinary share(s) of the Company
PA/NIR Sl

Shareholder(s) of the Company
ZANCL S

The Stock Exchange of Hong Kong Limited
ERBMARIMBERAR]

Square feet

FHR
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