ADDENDUM DATED 30 SEPTEMBER 2026

If you are in any doubt about any of the contents of this document, you should obtain independent
professional advice.

Hong Kong Exchanges and Clearing Limited (“HKEX”), The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) and Hong Kong Securities Clearing Company Limited (“HKSCC”) take no
responsibility for the contents of this document, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this document.

Non-collateralised Structured Products

Addendum to the Base Listing Document dated 30 April 2026
relating to Structured Products to be issued by

m ERE

HUATAI INTERNATIONAL

Huatai Financial Holdings (Hong Kong) Limited

(incorporated with limited liability in Hong Kong)

This addendum (the “Addendum”), for which we accept full responsibility, is a supplement to and should be
read in conjunction with our base listing document dated 30 April 2026 (the “Base Listing Document”), and
includes particulars given in compliance with the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Rules”) for the purpose of giving information with regard to us, our
Ultimate Holding Company (relied upon for eligibility assessment under Rule 15A.13(1)) and our standard
warrants (“Warrants”), callable bull/bear contracts (“CBBCs”) and other structured products (together, the
“Structured Products”) to be listed on the Stock Exchange from time to time. You must read this Addendum
in conjunction with the Base Listing Document.

We, having made all reasonable enquiries, confirm that to the best of our knowledge and belief the
information contained in this Addendum and the Base Listing Document is, as of the date of this Addendum,
up-to-date, true, accurate and complete in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement in this Addendum and/or the Base Listing
Document misleading.

The Structured Products are complex products. You should exercise caution in relation to them. The
Structured Products involve derivatives. Investors should not invest in the Structured Products unless
they fully understand and are willing to assume the risks associated with them. Investors are warned
that the price of the Structured Products may fall in value as rapidly as it may rise and holders may
sustain a total loss of their investment. Prospective purchasers should therefore ensure that they
understand the nature of the Structured Products and carefully study the risk factors set out in the
Base Listing Document and the relevant supplemental listing document and, where necessary, seek
professional advice, before they invest in the Structured Products.

The Structured Products constitute our general unsecured contractual obligations and of no other
person and will rank equally among themselves with all our other unsecured obligations (save for those
obligations preferred by law) upon liquidation. If you purchase the Structured Products, you are relying
upon our creditworthiness and have no rights under the Structured Products against (a) the company
which has issued the underlying assets; (b) the fund which has issued the underlying assets, or its
trustee (if applicable) or manager; or (c¢) the index compiler of any underlying index or any company
constituting the underlying index. If we become insolvent, enter into administration or an analogous
action, or default on our obligations under the Structured Products, you may not be able to recover all
or even part of the amount due under the Structured Products (if any).



IMPORTANT INFORMATION

The Structured Products involve derivatives. Do not invest in them unless
you fully understand and are willing to assume the risks associated with them.

What documents should you read before
investing in the Structured Products?

You must read this Addendum together with the
Base Listing Document (as supplemented by any
addendum thereto) and the relevant supplemental
listing document (including any addendum thereto)
(together, “Listing Documents”) before investing
in the Structured Products. You should carefully
study the risk factors set out in the Listing
Documents.

Is there any guarantee or collateral for the
Structured Products?

No. Our obligations under the Structured Products
are neither guaranteed by any third party, nor
collateralised with any of our assets or other
collaterals. When you purchase our Structured
Products, you are relying on our creditworthiness
only, and of no other person. If we become
insolvent, enter into administration or an
analogous action, or default on our obligations
under the Structured Products, you can only claim
as an unsecured creditor of the Issuer. In such
event, you may not be able to recover all or even
part of the amount due under the Structured
Products (if any).

What are our Ultimate Holding Company’s
credit ratings?

We have not been assigned any ratings by any
credit rating agencies as at the date of this
Addendum. Therefore, we rely on the -credit
ratings of our ultimate holding company, Huatai
Securities Co., Ltd. (stock code: 6886) (“Ultimate
Holding Company”) for eligibility assessment
under Rule 15A.13(1). You should note that you
shall have no recourse against our Ultimate
Holding Company and shall determine the
and significance of our Ultimate
Holding Company’s credit ratings.

relevance

Our Ultimate Holding Company’s current

long-term debt credit ratings are:

Rating agency Rating as at the date
immediately preceding the
date of this Addendum
Moody’s Investors Baal (stable outlook)
Service, Inc.
S&P Global Ratings  BBB+ (stable outlook)
You should conduct your own research using
publicly available sources to obtain the latest
information with respect to our Ultimate Holding
Company’s credit ratings and ratings outlooks
Our Ultimate Holding
Company’s credit ratings and ratings outlooks are
subject to change or withdrawal at any time within
each rating agency’s sole discretion and are set out

for investors’ reference only.

from time to time.

The Structured Products are not rated.

Are we regulated by any authorities referred to
in Rule 15A.13(3)?

We are licensed for type 1 (dealing in securities),
type 2 (dealing in futures contracts), type 3
(leveraged foreign exchange trading), type 4
(advising on securities), type 6 (advising on
corporate finance), type 7 (providing automated
trading services) and type 9 (asset management)
regulated activities by the Securities and Futures
Commission.

Are we subject to any litigation?

Save as disclosed in the Listing Documents, we
and our subsidiaries have no litigation or claims of
material importance pending or threatened against
us or them.



Has our financial position changed since 31
December 2025?

Save as disclosed in this Addendum and Appendix
4 to the Base Listing Document, there has been no
material adverse change in our financial or trading
position since 31 December 2025.

Where can you read the relevant documents?

Copies of the Listing Documents (in separate English
and Chinese versions) and other documents set out in
the relevant supplemental listing document are
available on the website of the HKEX at
www.hkexnews.hk and our website at https:/
warrants.htsc.com.hk.

DL b 25 SCH T IR B R 32 2 BT B % 2 A i www. hkexnews. hk
DA R FRAM R 4835 hetps ://warrants. htsc.com.hk 8|55 o

How can you get further information about us?
You may visit https://warrants.htsc.com.hk to

obtain further information about us and /or the
Structured Products.
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OUR INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2026

Our interim financial statements for the period ended 30 June 2026 are set out below. The page numbers
of our interim financial statements appear on the bottom left or right hand side of the pages in this
Addendum.
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

B2 4 R (B ) A DR A )

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED 30 JUNE 2026

e iR e H A i 2

#2026 6 A 30 Hik 6 @A

NOTES
LiEs

Revenue I'ON 3
Other income HARA 4
Staff costs B TR 5
Finance costs Rl A 6
Depreciation e 7
Amortisation 5 7
Provision for expected credit loss THIE B R 7
Other operating expenses HAhL 2 # H

Profit before taxation ot i Vi ) 7
Income tax expense METE B 5 8
Profit for the period AT i A

Six months ended

AYEDEE IR &
30.6.2026 30.6.2025
HKS #7C HKS #5570

(Unaudited) (Unaudited)
(REHFZD (REFZ

2,207,305,335
1,529,370,950

407,009,853
1,471,088,804

3,736,676,285
(649,273,398)
(1,070,069,192)
(67,104,433)
(16,487,757)
(8,799,881)
(393,835,234)

1,878,098,657
(639,287,797)
(642,953,800)
(67,241,200)
(14,013,272)
(4,830,522)
(296,720,231)

1,531,106,390
(307,800,000)

213,051,835
(50,800,000)

1,223,306,390

162,251,835




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

B2 4 R (B ) A DR A )

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME - continued
FOR THE SIX MONTHS ENDED 30 JUNE 2026

4 A E

#2026 6 A 30 Hik 6 @A

Profit for the period

Other comprehensive income
Items that may be reclassified
subsequently to profit or loss:

- Exchange differences on
translation of financial
statements of overseas
subsidiaries

- Net movement in financial assets
at fair value through other
comprehensive income

- Cash flow hedge: net movement
in the hedging reserve

Other comprehensive income
for the period

Total comprehensive income
for the period

NOTE
FiYRE

25 351 ol . )

NI ON
H 1 7] GEE 77 2
At HIIEH :
- 5N B 22w
MBS R I
H s 1 5 2

- JE T EAE H A 21
e N\ B 1 <2 il 5 2
SEE AR

- Bl B
HH it i 52 B AR

LUG R i ITLVON

i SR A 39 ) = T W 2
LA

Six months ended

— 10 —

AN EDER: kR
30.6.2026 30.6.2025
HKS$ #70 HKS #70

(Unaudited) (Unaudited)
(REEFZ) CREEFZ)
1,223,306,390 162,251,835
10,400,516 12,023,113
(4,929,054) -
- 44,913,787
5,471,462 56,936,900
1,228,777,852 219,188,735
-3-



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HER G Wil A2 P (A ) AT PR 22 )

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AT 30 JUNE 2026

sEE IR R
A 2026 4 6 A 30 H

NOTES 30.6.2026 31.12.2025
BT HKS$ #70 HKS #5570
(Unaudited) (Audited)
CREEFEZ) (REEZD
Non-current assets ERBE =
Fixed assets li] 5 & 9
- Self-occupied land and
buildings - B LA Y 12,155,000 12,155,000
- Other property, plant
and equipment -W3E. W AR A 66,006,867 61,725,630
- Right-of-use assets - RS A 149,240,563 44,108,677
Intangible assets G 84,360,333 94,171,250
Interest in joint venture BB SE 2 R 11 272,675,332 329,409,112
Financial assets at fair value through % A ~F-8 &8 HA 4 [ i
other comprehensive income NHR ) il 93,061,732 -
Deferred tax assets TR LERLIH G 5,100,000 7,300,000
Deposits, prepayments ke TAATERIA K
and other receivables HoAh KR 31,552,177 31,549,577
Other assets HoAth 5 & 204,408,244 133,219,086
918,560,248 713,638,332
Current assets MENE =
Accounts receivable JRE AR 2K 14 10,407,883,827 6,362,271,676
Financial assets at fair value A PERIE R
through profit or loss IR ) 45 Rl e 12 19,474,862,134  10,194,068,340

Financial assets held under

resale agreements
Deposits, prepayments
and other receivables

BB Sl E K
e VAR L
Al WK

2,387,857,965

19,831,898

Amount due from immediate JEU B 1% A 7] 3k 0E
holding company 21
Amounts due from fellow JRE [F) R B B > F] 3K IH

38,253,253,955

subsidiaries 21 10,662,149,162
Cash and deposits TG AR 15 6,409,180,133
Bank balances held on behalf RE P HA RIERAT

of customers aEag 15 9,544,676,984

1,799,857,678
353,705,791
43,198,699,217

8,378,304,156
4,573,434,856

9,168,869,150

97,159,696,058

84,029,210,864




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

B2 4 R (B ) A DR A )

CONSOLIDATED STATEMENT OF FINANCIAL POSITION - continued

AT 30 JUNE 2026
LT FIRINER - 48
A 2026 4 6 A 30 H

Current liabilities

Financial liabilities at fair
value through profit or loss

Financial assets sold under
repurchase agreements

Accounts payable

Amounts due to fellow
subsidiaries

Amount due to ultimate
holding company

Debt securities issued

Loans payable

Lease liabilities

Other payables and accruals

Tax payable

Net current assets

Non-current liabilities

Subordinated loans from immediate
holding company

Debt securities issued

Lease liabilities

Deferred tax liabilities

Other payables and accruals

Net assets

BN A
N THEAR R AR
el F
Bt P15 < i 8 K

JEATHR K

T IR R i 22 )
A

JEE A e A& 42 B 2 R K IH

CIAT S I7
IRN=EN

ME AR

FAh AT L ERT 2
JEATFLIH

TBE EEME

BN AR

A H BB 7
RIAEK
CIAT R I7

ME A

IEIERIA AR

FAh AT S ERT 2

B EBME

31.12.2025
HKS # 7t
(Audited)
(%)

14,346,727,067
930,948,130

11,758,882,542
500,649

3,332,016
25,866,433,437
850,000,000
34,027,216
2,419,658,648
122,655,884

56,333,165,589

27,696,045,275

NOTES 30.6.2026
Bt AT HKS #7t
(Unaudited)
(CRAE =D
12 18,328,020,466
2,282,905,041
16 11,976,766,718
21 3,753,455
21 743,041
17 26,345,358,678
22 1,569,529,984
85,028,726
1,499,295,723
422,836,937
62,514,238,769
34,645,457,289
21 8,626,970,000
17 13,466,561,143

8,561,960,000
7,799,241,802

62,086,432 12,769,161
15,100,000 14,800,000
997,044,948 853,435,482
23,167,762,523 17,242,206,445

12,396,255,014

11,167,477,162




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HER G Wil A2 P (A ) AT PR 22 )

CONSOLIDATED STATEMENT OF FINANCIAL POSITION - continued
AT 30 JUNE 2026

sEE IR ER - 48
A 2026 4 6 A 30 H

31.12.2025
HKS #7¢
(Audited)
(REH|Z)

8,800,000,000
2,367,477,162

NOTES 30.6.2026
By HKS$ #57t
(Unaudited)
CREEHFEZD
Capital and reserves BAMGEHE
Share capital JBA 18 8,800,000,000
Reserves fiti fh5 3,596,255,014
Equity attributable to PNINEST) XS = DN
owners of the Company JEAS B 12,396,255,014

11,167,477,162

— 13 —
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HE TR S R B (R ) A R 2 )

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HEHESRER

B 2026 4F 6 H 30 Hil 6 @ H

NOTE
LiEss

Operating activities REEE
Profit before taxation A A
Adjustments for: FEEIHH -

Interest income ZUESUION

Depreciation e

Amortisation 1 5

Finance costs Rl A

Share-based payment expenses DA A7 25 FERRE 1R S AT

Provision for expected credit loss TEIAME B R HE
Fair value changes in investment GESERENAE
in joint venture )

Increase in accounts JEEVSCHR S
receivable

Decrease/(increase) in deposits, e VAT RRIE
prepayments and other receivables At SRR/ (3 )

(Increase)/decrease in financial assets 1%/~ FH AR 2 AR
at fair value through profit or loss SR A (/s>

(Increase)/decrease in other assets oAt 3 2 (38 )k b

Net movement in amount due JE N/ JEAT e 8842 A ]
IR E A

JREUS A B % i ]
R IHSF B AR

from/to ultimate holding company

Net movement in amount due
from/to immediate holding
company

— 15—

Six months ended

AN EDER ZI ik &
HKS$ #70 HKS T
(Unaudited) (Unaudited)
(REFZ (REEHFZD

1,531,106,390

(1,256,031,722)

213,051,835

(888,002,384)

67,104,433 67,241,200
16,487,757 14,013,272
1,025,102,689 625,619,082
- 380,319

8,799,881 4,830,522
56,733,780 (30,060,316)
1,449,303,208 7,073,530

(4,054,412,032)
333,871,293

(9,280,793,794)
(71,189,158)

(2,588,975)

5,971,727,148

(3,591,162,702)
(546,586,987)

43,914,920
20,096,709

102,000

7,791,780,077



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HE TR S R B (R ) A R 2 )

CONSOLIDATED STATEMENT OF CASH FLOWS - continued
FOR THE SIX MONTHS ENDED 30 JUNE 2026

e e ER -

BZE 2026 4E 6 A 30 Hik 6 ffA

Six months ended

NOTE
B AT
Net movement in amounts JEU ] £ 5 8 A &)
due from fellow subsidiaries E Ok DI
Net movement in amounts JEAT R R B B A A

due to fellow subsidiaries
Increase in bank balances

ISR
PR R ERAT R

held on behalf of customers I
Increase in accounts JEAST AR SR 3 hn
payable
Decrease in other payables oA A 3k ST #

and accruals Wb
Increase/(decrease) in financial liabilities % A “F-{E &8 8 25 AR 1)
at fair value through profit or loss G AE (B /s>
(Increase)/decrease in financial assets H AR 8 4 il & 72 2K
held under resale agreements EE >
Increase in financial assets B HH [ i 4 il K
sold under repurchase agreements  Ji/>

Cash (used in)/generated
from operations

RBETEE (T EE A B

Interest received CUSRI S

Net cash (used in)/generated from A& JEE)(FTH)/EER
operating activities TR AL |

Investing activities BB IEE)

Purchases of fixed assets HiE [ 5

Purchases of other intangible assets i N o Ath S A2 & &

Net cash used in investing activities ¥ & 15 B AT IR S5 58

— 16 —

AN EDER ZI ik &
30.6.2026 30.6.2025
HKS 7T HKS T

(Unaudited) (Unaudited)
(REFZO ORISR

(2,283,845,006)
3,252,806
(375,807,834)
217,884,176
(776,753,459)
3,981,293,399
(588,000,287)

1,351,956,911

1,755,600,234
5,325
(1,810,810,638)

2,971,121,987
(41,135,583)
(1,457,625,540)

767

(4,221,761,579)
241,428,818

5,142,374,099
162,737,289

(3,985,451,708)

5,305,111,388

(26,757,168)
(6,676,840)

(13,657,667)
(17,535,842)

(33,434,008)

(31,193,509)




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R BRI () A TR 7

CONSOLIDATED STATEMENT OF CASH FLOWS - continued

FOR THE SIX MONTHS ENDED 30 JUNE 2026

e e ER -

BZE 2026 4E 6 A 30 Hik 6 ffA

Financing activities

Net increase in bank loans

Net increase/(decrease) in

debt securities issued

Capital element of lease payments
Finance costs paid

Net cash generated from/(used in)
financing activities

Increase/(decrease) in cash
and cash equivalents

Cash and cash equivalents at
1 January

Effect in foreign exchange
rate changes

Cash and cash equivalents at
30 June

NOTE
At

L& VEE)

SRAT B N

BT BB
B/ R

& AEARE TN

CUAT b A

R VEE)E A /(FTH)
MIREFER

B& MR E&EEYH M/ @)

R1A1HK
REMBRE&EEY
A B R B E) R A

76 H 30 HMK
REMREEED 15

Six months ended

ZNE H R
30.6.2026 30.6.2025
HKS$ #7t HKS$ #7t

(Unaudited) (Unaudited)
(CREHFZD (CREE LD
714,340,218 289,929,782

5,909,964,586
(49,441,607)
(795,642,720)

(5,125,997,886)
(48,111,462)
(686,312,666)

5,779,220,477

(5,570,492,232)

1,760,334,761

4,573,434,856

75,410,516

(296,574,353)

2,599,293,548

105,523,113

6,409,180,133

2,408,242,308

17 —

-10 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R BRI () A TR 7

NOTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2026
&30 vh BRI R B R
B2 2026 % 6 A 30 HiE 6 {fH

1. GENERAL INFORMATION 1.

Huatai Financial Holdings (Hong Kong)
Limited (the "Company") is a public company
and was incorporated in Hong Kong on 23
November 2006 with limited liability. The
registered office address of the Company is
located at 62/F, The Center, 99 Queen's Road
Central, Hong Kong.

The principal activities of the Company are
investment holding, dealing in securities and
futures contracts, provision of margin
financing, advising on securities, corporate
finance and asset management services.

The Company is a licensed corporation under
Securities and Futures Ordinance ("SFO")
which is licensed to perform the following
regulated activities: dealing in securities (Type
1), dealing in futures contracts (Type 2),
leveraged foreign exchange trading (Type 3),
advising on securities (Type 4), advising on
corporate finance (Type 6), providing
automated trading services (Type 7) and asset
management (Type 9).

On 17 February 2025, the Company obtained
above-mentioned Type 3 license from
Securities and Futures Commission for
leveraged foreign exchange trading.

On 29 April 2021, the Company was granted
an insurance broker company license from
Insurance Authority to carry on regulated
activities in general and long-term business
(including linked long-term business), and the
license is valid until 28 April 2027.

— 18 —
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

1.

R I (B ) B R~ 7

GENERAL INFORMATION - continued 1.

On 5 May 2023, the Company was approved as
an issuer of Listed Structured Products
(Warrants and CBBCs) by The Stock Exchange
of Hong Kong Limited ("SEHK").

In addition, the Company is an Exchange
Participant, a SPAC Exchange Participant and
a Option Trading Exchange Participant of
SEHK, a Direct Clearing Participant of the
Hong Kong Securities Clearing Company
Limited ("HKSCC") and the SEHK Options
Clearing House Limited ("SEOCH"), a
Clearing Participant of the HKFE Clearing
Corporation Limited ("HKCC"), a Futures
Commission Merchant of the Hong Kong
Futures Exchanges Limited ("HKFE"), a
market maker on the International Order Book
under London Stock Exchange, a non-trading
member of Turquoise Global Holdings
Limited, a member participant of Macau
Exchange, a listing member and trading
member of Luxembourg Stock Exchange and a
liquidity provider for USD/CNH Futures under
the Liquidity Incentive Program of the Hong
Kong Futures Exchange Limited ("HKFE").

The Company is a wholly-owned subsidiary of
Huatai International Financial Holdings
Company Limited, a company incorporated in
Hong Kong. In the opinion of the directors, the
Company's ultimate holding company is Huatai
Securities Co., Ltd., a company incorporated in
the People's Republic of China and is listed on
Shanghai Stock Exchange (Stock code:
601688) and Hong Kong Stock Exchange
(Stock code: 6886) and the global depository
receipts ("GDRs") of which are listed on the
London Stock Exchange (Symbol: HTSC).

— 19 —
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R BRI () A TR 7

1.

GENERAL INFORMATION - continued 1.

The consolidated financial statements are
presented in Hong Kong dollars ("HKS$")
which is the same as the functional currency of
the Company, unless otherwise stated.

In the event of any inconsistency between the
English and Chinese version of these financial
statements, the English version shall prevail.

BASIS OF PREPARATION OF 2.

CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT
ACCOUNTING POLICIES

Basis of preparation of consolidated financial
statements

The condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standard 34
("HKAS 34") "Interim Financial Reporting"
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”).

Significant accounting policies

The condensed consolidated financial
statements have been prepared on the historical
cost basis except for certain properties and
financial instruments, which are measured at
revalued amounts or fair values, as appropriate.

Other than additional accounting policies
resulting from application of amendments to
HKFRS Accounting Standards, and application
of certain accounting policies which became
relevant to the Group, the accounting policies
and methods of computation used in the
condensed consolidated financial statements for
the six months ended 30 June 2026 are the
same as those presented in the Group's annual
financial statements for the year ended 31
December 2025.

— 20 —
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R BRI () A TR 7

2.

BASIS OF PREPARATION OF 2.

CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT
ACCOUNTING POLICIES - continued

Application of amendments to HKFRS
Accounting Standards

In the current interim period, the Group has
applied the following amendments to HKFRS
Accounting Standards issued by the HKICPA,
for the first time, which are mandatorily
effective for the Group's annual period
beginning on or after 1 January 2026 for the
preparation of the Group's condensed
consolidated financial statements:

Amendments to Amendments to the

HKFRS 9 Classification and

and HKFRS 7 Measurement of Financial
Instruments

Amendments to Annual Improvements to

HKFRS Accounting HKFRS Accounting

Standards Standards - Volume 11

The application of the amendments to HKFRS
Accounting Standards in the current interim
period has had no material impact on the
Group's consolidated financial positions and
performance for the current and prior periods
and/or on the disclosures set out in these
consolidated financial statements.

o VA 95 R 1) e B R 2 T B T
- 48
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_ 2

3.  REVENUE 3. A
An analysis of revenue is as follows: PN iR
The Group
At
Six months ended
A CUEE: I
30.6.2026 30.6.2025
HKS$ HKS$
It T
Revenue from contracts with MR 4B & s A s
customers within the scope HERIZE 15 AN
of HKFRS 15: PSR IEREr SO
Brokerage and commission income KAt KA AU 225,022,986 122,648,990
Handling fee income FHABN 42,108,469 29,038,412
Placing and underwriting commission R E LN 842,180,085 304,154,609
Financial management and advisory fee income AT B Rl R BN 52,700,925 27,645,171
1,162,012,465 483,487,182
Income within the scope of HKFRS 9: R 4 5 s A 5 S MR )
25 9 SEHE E N AN
Interest income calculated using the effective fo B SR R R 2
interest method: FLEON :
- margin clients - PREEER 124,099,476 88,375,222
- cash clients and IPO financing -BERF REIR
AP RS 10,880,677 6,524,565
- debt securities and financial assets - BRI SO A A 330,811 -
- financial assets held under resale agreements and securities - BNIRE S E
borrowing and lending agreements lie3%9:3 23,309,420 1,929,638
Net gain/(loss) on financial instruments A EFHE SR LA
at fair value WS/ (5 4RI AR 883,971,694 (213,243 ,252)
Net (loss)/gain on joint venture measured at fair value BAHERE G B
28 /(548 R AR (56,733,780) 30,060,316
Dividend income from trading equities ARE ST i e 2
Ji SN 59,434,572 9,876,182
1,045,292,870 (76,477,329)
2,207,305,335 407,009,853
-15 -
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R BRI () A TR 7

4. OTHER INCOME

Interest income from:
Financial assets measured at amortised cost

- Authorized financial institutions
- Others

Foreign exchange (loss)/gain
Management fee income from fellow subsidiaries

Interest income from immediate holding company

Sundry income

5. STAFF COSTS

Salaries, bonus and allowances
Contribution to retirement schemes
Share-based payment expenses

4.

— 23

HAt N

FIBUN

W R AT
B A
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- Hofhs

BeE ST 4R/ 2
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LU ON

BT RA

Hié. SRR
BARETEIER
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The Group
AL

Six months ended

Ay RER ik E

30.6.2026

HK$
HIT

83,139,245
9,398,819

30.6.2025
HKS$
BT

59,839,428
6,068,436

92,538,064

65,907,864

(231,173,894)
644,397,753

1,014,272,093
9,336,934

150,154,549

520,890,282

725,265,095
8,871,014

1,529,370,950

1,471,088,804

The Group
AL

Six months ended

AT RER ik e

30.6.2026

30.6.2025

HK$
VT

643,018,622
6,254,776

HK$
P

633,284,362
5,623,116
380,319

649,273,398

639,287,797
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HE TR S R B (R ) A R 2 )

v
6. FINANCE COSTS 6. b MNA
The Group
AEEH
Six months ended
ZNE H SR
HKS$ HKS$
#IG T
Interest expense on debt securities issued O AT B2 A 2 837,141,858 393,046,362
Interest for inter-company loans and balances o] [H B R &S AR FLE 163,048,978 218,458,629
Interest paid to brokers TATER AL T A S 903,866 14,416,023
Interest paid to banks SCATSRAT RS 22,163,036 12,779,429
Interest on lease liabilities MEAERE 2,748,817 1,334,662
Interest paid to clients TATE P 132,627 1,975,570
Others HAth 43,930,010 943,125
1,070,069,192 642,953,800
7. PROFIT BEFORE TAXATION 7. BRI
Profit before taxation is arrived at after AT A 30k N 7)) & 18,
charging:
The Group
SCHE]
Six months ended
7N E H R
HKS$ HKS$
#IT #T
Depreciation g
- Owned property, plant and equipment - R AN A 22,475,931 23,516,888
- Right-of-use assets - RS E 44,628,502 43,724,312
Amortisation charge of intangible assets FSIACYES. T 16,487,757 14,013,272
83,592,190 81,254,472
Net provision of expected credit losses on TEIAE F S RT3
- Accounts receivable from margin clients - PREB A P EIUIR K 3,942,401 3,991,719
- Other accounts receivable - oAt IR K 4,857,480 838,803
8,799,881 4,830,522

-17 -
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8.  INCOME TAX EXPENSE 8.

Taxation charged to profit or loss represents:

Current tax — income tax
Provision for the period - Hong Kong

Deferred tax
Origination and reversal of temporary differences

Total tax expense

The provision for Hong Kong Profits
Tax for 2026 is calculated at 16.5%
(2025: 16.5%) of the estimated
assessable profits for the period.

Taxation for overseas subsidiaries is
charged at the appropriate current rates
of taxation ruling in the relevant
countries.

— 25

FeTE S
FIFRHE 2 B~ R M TH 25«
The Group
AL
Six months ended
Ay CDER ks
30.6.2026 30.6.2025
HK$ HK$
It Wt
AIAFRIE - FTAS R
AHA I HE M - Ak 305,300,000 50,300,000
IR AEFLIH
BT I 22 F (1 Az A ] 2,500,000 500,000
IS A 307,800,000 50,800,000

2026 FEFF TSR C i A B A8 5
PR R AR 16.5% (2025:  16.5%) 5t
5.

=

HEA1 PR I8 2> w42 I [ 5 Y ) RIVIYI AR
HGANTLIH
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— 26 —

YR
9.  FIXED ASSETS 9. [HEHE
The Group AL E|
Land and
buildings held
by own use Furniture,
carried fixtures and Right-of-use
at fair value Motor car equipment assets Total
WA ,
NIRIIRRE B FE [EE
i S I e ot A HaEH
HKS$ HK$ HKS$ HK$ HKS
V™ T T EyTH I
Cost or valuation: AT :
At 1 January 2025 R 202541 H 1 H 11,375,000 1,463,898 327,335,503 356,193,001 696,367,402
Additions ME - - 38,710,150 4,323,917 43,034,067
Disposals HE - - (14,776,805) - (14,776,805)
Deficit on revaluation B0 i 780,000 - - - 780,000
At 31 December 2025 # 2025412 431 H 12,155,000 1,463,898 351,268,848 360,516,918 725,404,664
Representing: R
Cost A - 1,463,898 351,268,848 360,516,918 713,249,664
Valuation - 2025 ftifh - 2025 4 12,155,000 - - - 12,155,000
At 1 January 2026 A 202641 H 1 H 12,155,000 1,463,898 351,268,848 360,516,918 725,404,664
Additions HhE - - 26,757,168 149,760,388 176,517,556
Disposals S E - - - - -
At 30 June 2026 %2026 4 6 H 30 H 12,155,000 1,463,898 378,026,016 510,277,306 901,922,220
Representing: &
Cost BRA - 1,463,898 378,026,016 510,277,306 889,767,220
Valuation il 12,155,000 - - - 12,155,000
Accumulated BEHTE:
Depreciation:
At 1 January 2025 B2025%1H1H - 1,236,148 255,209,334 228,419,128 484,864,610
Charge for the year ALE A - 227,750 49,075,011 87,989,113 137,291,874
Disposals HE - - (14,741,127) - (14,741,127)
At 31 December 2025 A 20254 12 31 H - 1,463,898 289,543,218 316,408,241 607,415,357
At 1 January 2026 202651 H 1 H - 1,463,898 289,543,218 316,408,241 607,415,357
Charge for the period N IS - - 22,475,931 44,628,502 67,104,433
Disposals A - - - - -
At 30 June 2026 %2026 4 6 4 30 H - 1,463,898 312,019,149 361,036,743 674,519,790
Net book value: BRTI P «
At 30 June 2026 %2026 4 6 H 30 H 12,155,000 - 66,006,867 149,240,563 227,402,430
At 31 December 2025 # 2025412 H 31 H 12,155,000 - 61,725,630 44,108,677 117,989,307
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10.

INTEREST IN SUBSIDIARIES 10. AR A = RE S
The following list contains the particulars of NERESNA 2026 4F 6 H 30 H A& 2025 4F
principal subsidiaries of the Group as of 30 12 A 31 AR BB A 5 25 .
June 2020 and 31 December 2023, The class SR AR, AR IR ()
I 1s ordin n 1 o S
of shares held 1s o ary unless otherwise M
stated.
Percentage of shares
Place of held by the Group
Name of company incorporation Principal activities Registered and paid up capital HAEE A 1
NGB A AR A Z A EEE L FEAT S U AR A FTE HERE 75 L%
30.6.2026 31.12.0025 3062026 31.12.0025
Held directly by the Company
MAAFEERFE
Huatai International Finance Limited British Virgin Notes issuer US$1.00 US$1.00 100% 100%
e TR PSR 75 A7 IR A 7 Islands SRRAT R 1.00 3£ 76 1.00 37T
PR S
Pioneer Reward Limited British Virgin Bonds issuer US$1.00 US$1.00 100% 100%
Islands 77 547 88 1.00 76 1.00 €70
RRHER S
Huatai International Financial British Virgin Structured products US$1.00 US$1.00 100% 100%
Products Limited Islands issuer 1.00 76 1.00 76
RIRHE S AENE I EE 9T
B
The table above lists out the subsidiaries of FRINE AR AR ERR AT EEARE
the Group which, in the opinion of the sk Y REBERE AT . R
f[iﬁrectoriof the C(zmpfa:;ly, é)}rlnmp;lltyt }allffec:ied AR AN A A A [ B 4
e results or assets of the Group. een = e e 2
P REKMME AT . AT HHERA,

of the reporting period, the Company has w o B = P
other subsidiaries that are not material to the fiss 51 thy FAR PR 22 7] Z S i

Group. To give details of other subsidiaries ERIL R
would, in the opinion of the directors of the
Company, result in particulars of excessive

length.

In addition, the following investment funds Ak, DL GRS OO ARER
are consolidated into consolidated financial L SRATRIRE , IEMs S E AR
statements of the Group. These consolidated B YE R AT AR S
investment funds are not body corporates and 1‘ TR ) A A A B A 25
therefore do not have any registered or paid- 147 A ] R A

up register capital. All the below-mentioned
interest in consolidated investment funds are
held indirectly by the Company.

-20 -
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

ERE

10.

11.

Name of fund
e ]

Huatai International Greater
Bay Area Investment Fund
II, L.P.

Huatai Special Opportunities
Fund 1, L.P.

Huatai Value Investment
Fund L.P.

R I (B ) B R~ 7

Place of
incorporation

Cayman Islands

B 2
Cayman Islands
2R

Cayman Islands

B2

INTEREST IN SUBSIDIARIES - continued

Principal activities

T EEH

Investment holding

Esg= gl

Investment holding

Bz

Investment holding

Bz

10, FI R 24 B 26 -

0

Net asset value

FUE

30.06.2026
US$47,980,367
47,980,367 £t
US$41,385,210
41,385,210 £ J0

US$17,432,506
17,432,506 3G

31.12.2025

M

Percentage of interest
held by the Group

P AR B 5 A 11
P HERE 2 b R
3062026 31.12.2025

US$47,980,357
47,980,357 %7t

US$107,537,175
107,537,175 3G

US$21,234,414
21,234,414 %70

100% 100%

99.65% 99.65%

99.65% 99.65%

INTERESTS IN JOINT VENTURE 1

The following list contains the particulars of
the joint venture as of 30 June 2026 and 31
December 2025.

Place of incorporation
nfﬂﬂ‘ EE _Léx«ﬂ,

Name of company

NGIEA]

Cayman Islands

=S

Huatai International
Greater Bay Area
Investment Fund, L.P.

Joint venture of the Group is accounted for at
fair value. The directors considered that the
Group's interest in joint venture shall be
measured at fair value through profit or loss
instead of applying equity method as the
principal activity of its subsidiary holding these
investments is investment holding.

There is no unfilled capital commitment on the
joint venture as at 30 June 2026 and 31
December 2025 respectively and the fair values
represent the maximum exposure on respective
reporting dates.

— 28 —

1 AEEAEZ R

DL FE R A FE A 2 2026 4E 6 A 30 H AN
2025 412 H 31 HAEFRP EFEESZ A
%,

Percentage of interest

held by the Group Principal activities
M A5 B 55 1Y T B
P R 2l bE

30.6.2026 31.12.2025

40% 40% Investment holding
i g gy
KA GBI A FEEH AR,

HEHERA, AEMRGESFERE
G TEAHR I AR AR AL HE R IR
R DA A 35 i S S B B 2w 1 2 22
BN ABCETEN, W% L AT
EACHREE AR, TAFER I RE RV

A 2026 5F 6 H 30 H & 2025 4 12 H 31
H, 68030 8REITEARK,
HEA AR SR H A 5O 2 B
W
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12.

FINANCIAL ASSETS/(LIABILITIES) AT
FAIR VALUE THROUGH PROFIT OR

LOSS

Financial assets at fair value through
profit or loss

Debt instruments
- Listed
- Unlisted

Equity securities
- Listed
- Unlisted

Funds
- Listed

Others
- Convertible bonds
- Total return swaps
- Derivative assets (Note 13)

Financial liabilities at fair value through
profit or loss

Debt instruments
- Listed

Equity securities
- Listed

Total return swaps
Structured notes

Interests in consolidated investment funds
attributable to other holders

Derivative liabilities (Note 13)

— 29 __

12.

e P4

BATELIRS

AR SRR E

A% T H
- b
)

RERTRE S
s

T
4 b

W

Hedr
-k

HoAth
- Al S
- a5
-fTETREE
(FHEE 13)

BATEZIRENE

B R

A TH
- ki

HE 25 7% 77
S

N

B = @

e
P

i 1

2

k

SERETESLE

AR e
I ARFE R 2l

ATET H AL
(BHsE 13)

NHR I &Rl /(RR)

The Group
A

30.6.2026
HK$
I

4,307,609,497
186,596,228

31.12.2025
HK$
It

3,643,825,565
568,879,712

4,494,205,725

4,212,705,277

13,306,243,402
150,982,976

4,076,095,346
202,233,367

13,457,226,378

4,278,328,713

480,761,917

52,068,706
446,213,991

544,385,417

938,872,810

41,213,567
549,179,534

173,768,439

19,474,862,134

10,194,068,340

(6,043,469,222)

(37,618,979)

(196,180,070)

(4,751,970,766)

(92,516,925)

(365,350,456)

(11,523,711,992) (8,910,909,529)

(1,614,517) (3,534,624)

(525,425,686) (222,444,767)

(18,328,020,466)  (14,346,727,067)
-22 -
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13.

14.

DERIVATIVE FINANCIAL INSTRUMENTS 13.

The following is a summary of each

significant type of derivatives, without taking
into account the effects of bilateral netting

arrangements.

Interest rate swaps
Futures and options contracts

Currency derivatives
- Foreign exchange forward contracts

Warrants and CBBCs

ACCOUNTS RECEIVABLE

Advances to customers in margin financing
Accounts receivable from
- Cash and other clients
- Brokers and dealers
- Clearing houses
Fees and other receivables
Less: provision for expected credit losses:
- Advances to customers in margin financing
- Accounts receivable from cash and other clients
- Others

e
SRR £

EHATET R
- HhEE A4

wi B It e

14.

i am LA

OIS TR i B AR A LY
SAT A T H BT

The Group
AL
30.6.2026 31.12.2025
Assets Liabilities Assets Liabilities
B B1E B A
HK$ HKS$ HKS HKS$
HIT HIT Wt #I
(Note 12) (Note 12) (Note 12) (Note 12)
(Ff5E 12) (MH3E 12) (F=E 12) (Fif=E 12)
105,703,318 (82,748,314) 27,894,113 (7,411,501)
253,200,984 (139,507,003) 136,907,870 (49,934,339)
5,700,420 (4,727,449) 463,602 (20,585,128)
179,780,695 (298,442,920) 8,502,854 (144,513,799)
544,385,417 (525,425,686) 173,768,439 (222,444,767)

JEESCIR 3K

The Group
ALEH
30.6.2026 31.12.2025
HKS$ HK$
T ot
IRIB S Rl K 5,921,927,346 3,546,322,812
JEICR K
- Bla kALK S 1,523,906,367 952,342,152
- IRAC T AR G T 2,173,212,643 1,106,949,430
- HEELAT 653,946,613 589,625,884
e R A ER K 280,649,082 294,241,880
W TEHE S IR B
- PREE % PR oK (68,663,481) (64,721,080)
- B KA R P EISCREK (19,590,576) (18,900,429)
- HoAh (57,504,167) (43,588,973)
10,407,883,827 6,362,271,676
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15. CASH AND DEPOSITS 15. BiEAfFER
Cash and deposits comprise: 4 FfE L FE
The Group
A
30.6.2026 31.12.2025

HKS$ HKS$

Wt Wt
Cash at bank and on hand RITH & 6,409,180,133 4,573,434,856
Cash and cash equivalents e AP &2 EY 6,409,180,133 4,573,434,856

At the reporting date, the Group
maintained client trust monies of
HK$9,544,676,984 (At 31 December
2025: HK$9,168,869,150) and none (At
31 December 2025: Nil) in segregated
bank accounts in accordance with the
provision of Hong Kong Securities and
Futures (Client Money) Rules ("Client
Money Rules") and Section 71 of the
Hong Kong Insurance Ordinance

R, AREEEEERE (5
FIHE (BRI HAY (DU
g[8 PR IEBR ] D LA IRRE
SEMRBIZE 71 WRATFIAE S TSR AT R
F NI R PAS B IR 2 7 2
9,544,676,984 W5 7T (A 2025 4 12
H 31 H: 9,168,869,150 ¥ 0) X M
(A 2025412 A 31 H: ). B
B IHIE A FEE AL B IR 4

respectively. Client monies were not FIAEERIN
included in the cash and deposits of the
Group.
+
16. ACCOUNTS PAYABLE 16.  JEAFHREK
The Group
A
30.6.2026 31.12.2025
HKS$ HKS$
WG WG
Accounts payable to: JEEAT R -
- Cash clients -B&EF 5,290,379,107 7,363,506,976
- Margin clients - IREE GRS 4,484,789,963 2,794,082,411
- Futures clients -EEF 2,399,256 2,402,476
- Asset management clients -EEEHE S 74,865,423 71,953,313
- Clearing houses - B5ERT 976,724,601 1,136,955,357
- Brokers - &AL 1,147,608,368 389,982,009

11,976,766,718 11,758,882,542

P EAT R RIS — SR N TR IR Bl d% 2R
FIE, HARMHME A AR

All of the accounts payable are expected to be
settled within one year or repayable on
demand, and their carrying amounts are their
estimated fair values.
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17.

DEBT SECURITIES ISSUED 17.

Non-current
- bonds (note (1))

Current
- bonds (note (i))
- medium term notes (note (ii))

Notes:

(1)

As of 30 June 2026, the Group issued
bonds of HK$ 22,976,714,112 (31
December 2025: HK$21,135,967,791)
which are guaranteed by Huatai
Securities Co., Ltd., with aggregate
nominal amounts of HK$5,100 million,
US$1,700 million and CNY 3,800
million (31 December 2025: US$2,200
million, HK$2,000 million and
CNY1,700 million). The bonds are
unsecured with effective interest rate
ranging from 1.90% to 5.51% (31
December 2025: 2.08% to 5.51%).

As of 30 June 2026, HKS$
13,466,561,143 (31 December 2025:
HK$7,799,241,802) were classified as
non-current based on remaining
maturities.

— 32

AT B e 77

JETRE

- &%)
WE

- fE%7(0)

- AT i)

B A
(1)

The Group
AR
30.6.2026 31.12.2025
HK$ HKS$
I T

13,466,561,143 7,799,241,802

9,510,152,969
16,835,205,709

13,336,725,989
12,529,707,448

39,811,919,821 33,665,675,239

A 2026 4E 6 [ 30 H, A%
1T 22,976,714,112 # T (2025 4F
12 A 31 H: 21,135,967,791 #70)
P EAITE TR, BEFERIZE S 1.90
% & 5.51 % (2025 &= 12 A 31

H: 2.08% % 5.51%), f&%&H#E
g A IR A ml SR AR .
CE T E T % R PR A
5,100,000,000 ¥ 7T «
1,700,000,000 3% 7t
3,800,000,000 A E:#5 (2025 4F 12
H 31 H: 27t 2,200,000,000 JT -
HEHE 2.000,000,000 7T S N B
1,700,000,000 JG).

#2026 46 H 30 H,
13,466,561,143 #6 (2025 4F 12
H 31 H: 7,799,241,802 #75) %
el G HARR 23 FH A AR L ED A
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17.

18.

DEBT SECURITIES ISSUED - continued 17.

Notes - continued:

(i1)) As of 30 June 2026, the Group issued
notes of HK$16,835,205,709 (31
December 2025: HK$12,529,707,448)
under the US$3,000,000,000 Medium
Term Note Programme which are
guaranteed by Huatai International
Financial Holdings Company Limited,
with aggregate nominal amounts of
HK$2,679 million, CNY2,170 million
and US$1,458 million (31 December
2025: HK$1,435 million and US$1,422
million). The notes are unsecured with
effective interest rate ranging from
1.7% to 4.19% (31 December 2025:
3.43% to 4.62%).with maturity within 1

year.
SHARE CAPITAL 18.
Ordinary shares, issued and fully paid: CLBAT KR E A -
At 1 January and B1TH1HK
30 June/31 December 6 H30H/N12H 31 H

The holders of ordinary shares are entitled to
receive dividends as declared from time to
time and are entitled to one vote per share at
meetings of the Company. All ordinary shares
rank equally with regard to the Company's
residual assets.

CIAT AT - M
By aE: - 48

(i)  JA20264 6 A 30 H, AL
% 3,000,000,000 3£ 7T 1) HASE
R #SAT S RAARER S
16,835,205,709 #570 (2025 4F 12
H 31 H: 12,529,707,448 #:J0)
P FEHRAT 4R, EERA RS
1.7% % 4.19% (2025 & 12 A 31
H: 3.43% % 4.62%), %" i12E
PEET E) H 3 2 [ 5 4 b Je A PR
ANFRAER . DT EBAE
G REAEER A 2,679,000,000 #5 TG «
2,170,000,000 A B K
1,458,000,000 3£ 7T (2025 4 12 H
31 H: #:# 1,435,000,000 7T M 35
JG 1,421,800,000 JC), FHH 1

RN
718
A
30.6.2026 31.12.2025
No. of shares Amount No. of shares Amount
et H | Bt H |
HKS$ HKS$
V™ T
8,800,000,000 8,800,000,000 8,800,000,000 8,800,000,000

W38 B P R A RSN R B R R B
WHRREN T EEE SN rEY
A A 2 ) PO 6 T AT [ %
HoA
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19.

20.

SHARE-BASED EMPLOYEE
COMPENSATION

On 29 March 2021, 3,258,992 share awards
were granted to employees of the Company
under the employee share award scheme.
The employees under the scheme are
rewarded with ordinary shares of Huatai
Securities Co., Ltd., the ultimate holding
company of the Company. These share
awards will vest from 2 to 4 years after grant
date.

Movements of share awards are as follows:

At 1 January w“1H1H
Vested 5B
Forfeited IR

At 30 June/31 December

During the period, share-based payment
expenses of Nil (Period ended 30 June 2025:
HK$380,319) were recorded and credited to
reserve.

CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

There is no material loan commitment and
commitment in relation to purchase of fixed
assets and intangible assets as at 30 June
2026 and 31 December 2025.

19.

20.

— 34—

LI A7 A R ) SOAT 0 2 AR AR

22021 43 F 29 1 - 1R B TR RESSE)
st - 3,258,992 R i B A% T AN A
WY AT - RetESEEIETE MY B T8
R T A IR A ISR - 3RS
SR A TR A TR AN TR AR A
A o % FRAETE AR T H IR EE
VUEEEER DR -

JEHESE S E T -
Number of share awards

I HEE 5 i s B
30.6.2026 31.12.2025

- 1,000,593
- (980,399)
; (20,194)

A6 H30H/12H31H - _

AARHAN, DA AR 2% JE R ) S AT Y B =2
9 EEIT (BRE 2025 4F 6 H 30 HIY
fil: 380,319 #70) , HEFT AR

BARYE K BT B

A 2026 4F 6 A 30 H & 2025 4 12 H 31
H, AN ARG B M E
[ 58 & A AT 2 KA o
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21.

RELATED PARTY TRANSACTIONS

In addition to the transactions detailed
elsewhere in these consolidated financial
statements, the Group had the following
transactions with related parties during the
period. All of these transactions were
entered into and conducted according to
terms mutually agreed between the relevant
group entities.

Transactions with related parties which the
Group entered into during the period are
summarised as follows:

Interest income from immediate holding company (Note b)

Commission expense to ultimate holding company

Commission expense to a fellow subsidiary

Interest expense for subordinated loans from immediate
holding company (Note a)

Interest expense for other intercompany loans (Note b)

Management fee income received from fellow subsidiaries
Management fee expense to fellow subsidiaries
Trading and investment gain/(loss) from derivatives

The Group also had the following
outstanding balances with related parties:

Amount due to ultimate holding company (Note b)
Amount due from/(to) immediate holding company
- Current accounts (Note b)
- Interest payable relating to subordinated loans (Note a)
Subordinated loans due to immediate holding company
(Note a)
Amounts due from fellow subsidiaries (Note b)

Amounts due to fellow subsidiaries (Note b)

21.

PR AR B B R H A B 0 7R A2
Ghb, AL T BB AL
Gyo IR IIRZRESC 5 T M HEORH [ B2 [
B R T (R R T T S A AT

A B B 71 301 PO BT S 052 5
T

Six months ended

75 H R
30.6.2026 30.6.2025
HKS$ HKS$
iy W
BHEBERARF LB (M b) 1,014,272,093 725,265,095
AR A w4 B (54) (1,227)
[F) 2 B Je 2 w4 4 2 P (3,910,578) (2,824,663)

A H BB A AR B K
MBS (HFE 2)
Hoth 2 ] ] R B S

(154,107,617) (218,085,396)

(F43E b) (8,941,361) (373,233)
LISIEEN Y PNEIR=2 S (' ON 644,397,753 520,890,282
) 2R P B A R4 B B S (31,859,570) (18,833,986)
RTA T A 5 I
BB ik 449,061,173 (310,197,451)

7B (o] B 7 A SR R A Bk T

30.6.2026 31.12.2025
HKS$ HKS$
Vi WG
JEAT AR I A R R IE (FEE b) (743,041) (3,332,016)

JEEM (AT B 3 e 2 ) KT

- AR HR (AT b) 38,253,253,955  43,281,557,542

- BEEFIEATFLE (T a) (81,299,825) (82,858,325)
REBEEERAFN

BB (3T a) (8,626,970,000)  (8,561,960,000)
JEENIR] 2R BB 2 5k T

(HtiE b) 10,662,149,162 8,378,304,156
JEAT TR 2 P68 2 W kI8

(F43E b) (3,753,455) (500,649)
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21. RELATED PARTY TRANSACTIONS 21.

- continued

Notes:

(a) The subordinated loans are ranked
lower regarding their status of claims
relative to other liabilities of the
Company and are interest bearing:
US$500,000,000 of the subordinated
loans bears an annual rate of SOFR +
40 basis points and US$600,000,000
bears a fixed annual interest rate of
3.24%. Repayment of the
subordinated loans is subject to the
prior consent of the Hong Kong
Securities and Futures Commission.

(b) Except for the current accounts due
from/(to) immediate holding
company which bears interest ranging
from 1.5% to 4.4% per annum (2025:
2.5% to 4.9% per annum), all other
balances are unsecured, interest free
and have no fixed terms of
repayment.

22. LOANS PAYABLE 22.

The details of the bank loans payable were as
follows:

Loans payable
Within 1 year or on demand

General banking facilities were obtained
from banks to a total limit of
HK$4,184,270,000 (At 31 December 2025:
HK$3,789,180,000), of which secured
banking facilities were obtained from banks
to a total limit of HK$2,650,000,000 (At 31
December 2025: HK$2,650,000,000). These
banking facilities were collateralised by
margin clients’ securities pledged to the
Group.

B3 5 - 4

B A -

(a) RIEEFTAETAARAN T HAD & E
PEREHE 1%, 3 H AR
BAEE ) 500,000,000 3G
) 2 R HE R BB A il 2R 40
2L, 600,000,000 3 75 A
KA ERER 3.24%. HiEHBE
BHCHREA RS NS
HPEHRERFHIER,

(b) B T IESUEA) B R A A
R BRRBEREANTA 1.5% &
4.4% 2 [H (2025 F: BFE 2.5% &
4.9%), FTA HADAS GRS 2 AL
. oS B A T E g
PR

AT EK

JEATSRAT BRI RERE W R -

The Group
AR
30.6.2026 31.12.2025
HK$ HK$
Vg WG
JEAFE K
A1 AR R E R SRR 1,569,529,984 850,000,000

FESRAT HUAS 1 — FEe SR AT Rk 3 AR RH 2%
4,184,270,000 #76 (2025 4 12 H 31
H: 3,789,180,000 #570) , HHfEeRIT
HUAS ORI ERAT i 8 AR AR 4
2,650,000,000 #57T (2025 412 A 31
H: 2,650,000,000 ¥#70) o sZZF5R1T Rl
& DAREE & P 3 T AL F 158 2R K
Eiii
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Hong Kong
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Huatai Financial Holdings (Hong Kong) Limited
62/F, The Center
99 Queen’s Road Central
Hong Kong
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King & Wood
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