Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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INSIDE INFORMATION
UPDATE OF PUT OPTION OF A NON-WHOLLY OWNED
SUBSIDIARY IN GUIZHOU

Reference is made to the inside information announcement of the Company dated 20 December 2024 (the
“Formation Announcement”) in relation to the formation of a joint venture company in Guizhou, the
PRC. As set out in the Formation Announcement, during the 9 months after formation of the Joint Venture
Company, (i) Dynasty Winery shall procure third party(ies) (which shall be key distributors of Dynasty
Winery) to acquire 39% interests of the Joint Venture Company as held by Guowei Company (the “Option
Interests™); or failing which (ii) Dynasty Winery shall acquire the Option Interests (the “Put Option”).
Reference is also made to the announcement of the Company dated 5 January 2026 (the “Put Option
Update Announcement”) relating to extension for the exercise period of the Put Option.

Dynasty Fine Wines (Renhuai) Co., Ltd.* (£ 8 # ([~ #)H R 2 7l) (“Dynasty Renhuai”), a
non-wholly owned subsidiary of the Group whereupon the Group is interested in 51% of the equity
interests and Guowei Company is interested in 49% of the equity interests, was established in February
2025 in relation to the aforesaid Formation Announcement. Pursuant to the Put Option Update
Announcement, the exercise period of the Put Option expires on 30 September 2026. On 30 September
2026 (after Stock Exchange trading hours), Dynasty Winery entered into a second supplemental agreement
to the Joint Venture Cooperation Agreement with Guowei Company (the “Second Supplemental
Agreement”), whereupon the exercise period of the Put Option is further extended to 31 January 2027.
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