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COMPLETION OF SUBSCRIPTION OF
NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of the Company dated 2 September 2026 and
17 September 2026 in relation to subscription of new shares under general mandate (the
“Announcements”). Unless otherwise stated, capitalised terms used herein shall have the same
meanings as those defined in the Announcements. The Board wishes to provide the following
supplemental information in relation to the Announcements.

COMPLETION OF THE SUBSCRIPTION

The Board is pleased to announce that all the conditions precedent set out in the Subscription
Agreement have been fulfilled and Completion took place on 30 September 2026. Pursuant to
the terms and conditions of the Subscription Agreement, an aggregate of 8,047,500 Adjusted
Subscription Shares have been allotted and issued by the Company to the Subscribers at the
Adjusted Subscription Price of HK$5.40 per Consolidated Share, of which 2,011,875 Adjusted
Subscription Shares have been allotted and issued to each of Subscriber A, Subscriber B,
Subscriber C and Subscriber D.

The 8,047,500 Adjusted Subscription Shares represent (i) 20.0% of the issued share capital of
the Company immediately prior to Completion; and (ii) approximately 16.67% of the issued
share capital of the Company as enlarged by the allotment and issue of the Adjusted Subscription
Shares. The net proceeds from the Subscription of approximately HK$43.2 million will be applied
in manner as disclosed in the announcement of the Company dated 17 September 2026.



EFFECT ON THE SHAREHOLDING STRUCTURE

Set out below are the shareholding structures of the Company (i) immediately prior to Completion
(and upon the Share Consolidation having become effective); and (ii) immediately upon
Completion (assuming no other change in the shareholding of the Company):

Immediately prior Immediately
to Completion upon Completion
No. of No. of
Consolidated Approx. % Consolidated Approx. %

Shares (Note) Shares (Note)
Substantial Shareholder
Mr. Deng Linhui 11,266,500 28.00% 11,266,500 23.33%
Public Shareholders
Subscriber A - 0.00% 2,011,875 4.17%
Subscriber B - 0.00% 2,011,875 4.17%
Subscriber C - 0.00% 2,011,875 4.17%
Subscriber D - 0.00% 2,011,875 4.17%
Other public Shareholders 28,971,000 72.00% 28,971,000 60.00%
Total 40,237,500 100.00% 48,285,000 100.00%

Note: The percentage figures have been subjected to rounding adjustments. Any discrepancies between totals and
sums of amounts listed herein are due to rounding adjustments
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