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PROSPERITY INVESTMENT HOLDINGS LIMITED Interim Report 2026

Management Discussion and Analysis

BRI

Business Review

The Company remained focused on its core activities of trading listed
securities and managing its financial asset portfolio. We concentrated on
capital preservation while strategically capturing dividend income, navigating
the volatile equity markets with a disciplined approach to asset allocation.

On the corporate level, the Company achieved a significant milestone.
Following the suspension of trading in the Company’s shares on The
Stock Exchange of Hong Kong Limited in April 2024, the Board dedicated
substantial effort to the underlying issues. We are pleased to report that the
Company has successfully fulfilled all conditions outlined in the resumption
guidance. Consequently, trading in the shares was fully resumed with
effect from 15 October 2025, this resumption marks a new chapter for
the Company, marking a pivotal moment for restoring shareholder value
and market confidence. Looking ahead, we remain committed to prudent
investment management and upholding the highest standards of corporate
governance.

Operational review

During the Period, the Group continued its investment activities in both listed
and unlisted investments and other related financial assets. Due to the market
situation, the stock prices and hence the fair value of our listed investments
had mixed results.

Other than the listed investments, the Group did not make any new unlisted
investment during the Period.
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2026 HEAR & EERBEHEEBESIIRAF
Management Discussion and Analysis

B w2

Significant Investments EAXKRE

The Group’s investments with fair value over 5% of value of its total assets ~ AF(E(LAEEBEBBL% 2 NEEBEHIRS
are considered as significant investments. In respect of the Group’s significant ~ BAIZE ° FiAEEFL 2026 £6 B30 HZE A
investments as at 30 June 2026, set out below are certain information on ~ BME » ZEBEZEFERETINT :

those investments:

Percentage

of fair value Realised Unrealised

Fair value/ of significant gain/(loss) gain/(loss)
Carryingvalue  investments to recognised recognised Bond coupons
of significant  the Company’s during during  received during
investmentsasat  total assets as at the year ended the year ended the year ended
Significant Investments 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026

120265 KEE REE
6A30H 20265 20065 KEE
120265 EXKEZ 6A30H 6A30H 2265
68308 RTHE( LLEERD LR 6830
EXREZ RFEEE ZBER ZFER LHEEKE
EARE \TE/EE ARt Wi/ () Wi/ (68 2EHER
HKS$' million HKS$' million HK$' million HK$’ million
BEET BEAT BEAT BEAT
Equity investment in AMCO United Holding Limited A& %2 RERAT RERE 23 7.0% = (12 NARER
Equity investment in KNT Holdings Limited KREBERARAT 2 REARE 21 6.3% - 08 NARER

Equity investment in China Investment and Finence KBk REEEBERAT 2 RERE

Group Limited 43 12.9% - 06 NATER
Equity investment in Sino Splendid Holdings Limited - Bl RIRERAR 2 RA R E 17 5.3% - 04 NATER
Equity investrment in Luxxu Group Limited KENEBERATZ RARE 70 21.2% - 42 NATER
Equity ivestment in Tai Kam Holdings Limited ~~~ FEessiRER ARz Ak E 23 6.9% - 13 NARER
Equity investment in Aeso Holding Limited FUBERERATZ RARE 17 52% S 05 NARER
Bonds investment in Hao Wen Holdings Limited ~~ s SCARER AT B5KE 35 106% = = -

&
X

1TEEET

* Less than HK$1 million wd
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PROSPERITY INVESTMENT HOLDINGS LIMITED

Interim Report 2026

Management Discussion and Analysis

BRI

(A) Listed Equity Investment

AMCO United Holding Limited (“AMCO”, stock
code: 630)

AMCO are principally engaged in manufacture and sale of medical
devices products, manufacture and sale of plastic moulding products,
provision of money lending and investment in securities. The audited
consolidated profit attributable to shareholders of AMCO for the year
ended 31 December 2025 was approximately HK$59.1 million.

As stated in AMCO’s annual report, AMCO remains mindful of the
volatile global economic environment, where fluctuating interest rates
and inflationary pressures continue to impact manufacturing costs.

In recent years, the medical device manufacturing industry has
become increasingly competitive, with rising costs for raw materials
and a heightened regulatory landscape in the PRC. Furthermore, the
industry faces challenges related to an ageing technical workforce and
the necessity for specialized labour capable of operating advanced
clean-room environments and high-precision moulding machinery. The
difficulty in recruiting younger talent with the requisite technological
qualifications, combined with strict quality control standards, has tested
the carrying capacity of traditional manufacturing models. These factors
reflect a period of transition and a need for modernization within the
medical supply chain to maintain confidence in the sector’s long-term
prospects.

Due to the keen competition in the industry, in terms of the selling
prices, quality and also the credit terms offer by competitors, AMCO
continue to focus on the medical product development on the quality
and increase the products and service portfolio which in turn to
increase the revenue stream of the Medical Products Business.

Due to the current shifting economic landscape, AMCO is reviewing
its existing assets structure and business strategies and may make
adjustments to its resource allocation to better prepare for future
uncertainties. To be more competitive in the industry, AMCO also
expand the service team and upgrade the equipment and moulding to
enhance the quality of the products.

(A) ETHRRAFKE
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As healthcare systems recover from the impacts of the COVID-19
pandemic, there is likely to be an increased demand for medical
products due to heightened awareness of health and wellness, AMCO
considered that the revenue to be generated from epidemic prevention
related products and solutions would remain stable in coming years.

The management of the Company shares the same viewpoints of
AMCO and believes its business will bring positive return to the
Company in long run, but the Group will still continue to monitor the
performance of AMCO and adjust the Group’s strategy of investment in
AMCO, if necessary.

KNT Holdings Limited (“KNT”, stock code:
1025)

KNT are principally engaged in manufacturing and trading of garment
products. The audited consolidated loss attributable to shareholders of
KNT for the year ended 31 March 2026 was approximately HK$45.7
million.

KNT continues to navigate a volatile global economic landscape. The
operating environment remains hindered by prolonged trade disputes
between the United States and China, the imposition of tariffs, and
heightened political tensions. These factors, combined with inflationary
pressures and high interest rates, have led to more cautious consumer
spending in KNT’s key Western markets.

In the past decade, the traditional garment manufacturing industry
has faced intense structural shifts. The industry is characterized by
shortening fashion cycles and increasing competition from lower-cost
manufacturing hubs in Southeast Asia. Locally and regionally, the sector
grapples with rising labor costs and a shortage of skilled garment
technicians. The younger generation is increasingly reluctant to join the
manufacturing workforce due to the perceived “labor-intensive” nature
of the work, preferring service-oriented or technology-driven industries.
This “talent gap”, combined with stringent ESG (Environmental, Social,
and Governance) requirements from international brands, has placed
immense pressure on the carrying capacity of mid-sized manufacturers.

B w2
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Due to the current economic uncertainties and shifting trade policies,
KNT is actively reviewing its existing asset structure and business
strategies. KNT continues to strictly adhere to its cost control policy
and is exploring ways to diversify its customer base beyond the United
States to mitigate geographical concentration risks and the impact of
trade tariffs.

Finally, the management of KNT remains committed to exploring
investment opportunities that can diversify its business horizons and
strengthen overall development. While KNT acknowledges the severe
challenges in the textile and clothing sector, it believes that by aligning
with market trends in specialized occasion wear and maintaining
operational efficiency, it can work toward generating better financial
returns for its shareholders in the long run. The management of the
Company shares the same viewpoints of KNT and believes its business
will bring positive return to the Company in long run, but the Group will
still continue to monitor the global trade dynamics closely and adjust
the Group’s strategy of investment in KNT, if necessary.

China Investment and Finance Group Limited
(“CIFG”, stock code: 1226)

CIFG are principally engaged trading of securities. The audited
consolidated profit attributable to shareholders of CIFG for the year
ended 31 March 2026 was approximately HK$139.5 million.

Despite a generally stable macroeconomic operation in mainland
China, the external environment was characterized by weak growth
momentum and persistent pressure on local finances. In Hong Kong,
the financial sector grappled with the tail-end of high interest rate
cycles and a demanding credit environment. CIFG’s performance was
particularly impacted by the fluctuations in the equity markets, though it
managed to significantly reduce its overall loss from trading stocks.

To navigate these headwinds, CIFG maintained a disciplined approach
to its investment strategy and sought to cushion the impact of market
volatility while maintaining a foothold for future recovery.
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Looking ahead to the 2025/26 financial year, CIFG maintains a posture
of cautious optimism. The CIFG management remains alert to the
“complicated and severe” internal and external environments that could
further impact the momentum of economic growth. CIFG’s primary
focus will remain on preserving its capital base and seeking high-
quality sustainable development opportunities and intends to continue
monitoring market shifts closely, adjusting its investment weightings
between debt and equity as necessary to enhance shareholder value
and reinforce its financial resilience in an uncertain global market.

The management of CIFG believes that through rigorous asset
allocation and a prudent investment philosophy, CIFG will be able
to stabilize its revenue streams and create long-term value for its
shareholders. The management of the Company shares the same
viewpoints of CIFG and believes its business will bring positive return
to the Company in long run, but the Group will still continue to monitor
performance of CIFG and adjust the Group’s strategy of investment in
CIFG, if necessary.

Sino Splendid Holdings Limited (“Sino
Splendid”, stock code: 8006)

Sino Splendid are principally engaged in travel media operations
with provision of advertising services through the internet and travel
magazines, event organizing services and magazine publication,
provision of contents and advertising services in multiple well known
financial magazines distributed in The People’s Republic of China
(“PRC”) and provision of advertising services through the internet and
others media channels, investment in securities, money lending and
virtual reality business. The audited consolidated loss attributable to
shareholders of Sino Splendid for the year ended 31 December 2025
was approximately HK$9.8 million.

As stated in the Sino Splendid’s annual report, the global and local
economies continue to face volatility. The media industry in Hong
Kong remains under pressure due to the shifting landscape of digital
advertising and the lingering impact of high interest rates, which have
constrained marketing budgets across the financial sector. Furthermore,
the travel media segment has struggled to regain its pre-pandemic
momentum, reflecting broader uncertainties in the regional tourism
recovery and fluctuating consumer spending patterns.
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In the past decade, the traditional print and financial media industry
has become increasingly competitive. The rise of social media and real-
time digital financial news platforms has challenged traditional revenue
models. Additionally, operating costs remain high due to rising talent
costs for specialized financial content creators, while the “attention
economy” has led to a fragmented audience. The industry also faces
an “ageing” of traditional readership, as the younger generation
prefers short-form digital content over long-form financial analysis.
Combined with tighter data privacy regulations and the need for higher
technological integration, the traditional carrying capacity of print-heavy
media firms is being tested.

In response to these market shifts, many media providers have pivoted
toward digital transformation and omni-channel content delivery.
The higher scalability of digital platforms and the ability to utilize data
analytics for targeted advertising have become essential for survival.
Consequently, pure print-based financial magazines may eventually be
phased out. Recent trends show that Al-driven content and interactive
financial tools are being adopted by the industry, particularly by high-
end financial institutions that prioritize digital engagement. Therefore,
the future direction of the media business will be led by the integration
of FinTech and specialized digital media.

Sino Splendid’s business strategy remains aligned with the general
direction of Hong Kong’s development as an international financial hub
and the government’s push for digital innovation. The management
of Sino Splendid believes that by leveraging its solid experience and
pivoting toward high-growth digital segments, Sino Splendid will be
positioned to bring positive returns in the long run, while continuing
to monitor and adjust its investment strategy as necessary. The
management of the Company shares the same viewpoints of Sino
Splendid and believes its business will bring positive return to the
Company in long run, but the Group will still continue to monitor the
performance of Sino Splendid and adjust the Group’s strategy of
investment in Sino Splendid, if necessary.
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Luxxu Group Limited (“Luxxu Group”, stock
code: 1327)

Luxxu Group Limited is engaged in investment holding, and its
subsidiaries are principally engaged in the trading, retailing, and
distribution of luxury watches, jewelry, and other high-end accessories,
as well as the provision of related brand management services. For the
financial year ended 31 December 2025, the audited consolidated loss
attributable to owners of Luxxu Group was approximately RMB$24.5
million.

Luxxu Group will continue to strengthen its presence in mainland China
and other key Asian markets by expanding its physical retail footprint,
enhancing its digital and omni-channel sales capabilities, deepening
collaborations with premium online luxury platforms, and introducing
innovative, limited-edition collections that cater to evolving consumer
tastes.

By capturing the sustained recovery in high-end discretionary spending
and the increasing preference for differentiated luxury experiences,
Luxxu Group is confident in delivering steady revenue growth and
enhancing shareholder value. The Company agrees with Luxxu Group’s
strategy to maintain its cautiously optimistic outlook and explore other
suitable investment opportunities which are able to bring satisfactory
and sustainable returns to Luxxu Group and maximize its shareholders’
value.

B w2
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Tai Kam Holdings Limited (“Tai Kam Holdings”,
stock code: 8321)

Tai Kam Holdings Limited is engaged in investment holding, and its
subsidiaries are principally engaged in the undertaking of site formation
works and renovation works in Hong Kong. the financial year ended 30
April 2026, the audited consolidated profit attributable to owners of Tai
Kam Holdings was approximately HK$24.6 million. Understand from
Tai Kam Holdings annual report, its principal objectives are to maintain
and strengthen its position as a reliable contractor for site formation
and renovation projects in Hong Kong. Tai Kam Holdings places strong
emphasis on quality service delivery and client satisfaction, and seeks
to enhance its competitive edge by leveraging its established reputation
for high performance.

The company aims to consolidate its market share in the construction
sector through continuous improvement of operational efficiencies and
adherence to high safety and quality standards. To diversify its business
and explore potential business opportunities, Tai Kam Holdings is
exploring and developing business opportunities and projects. The
Company believes that Tai Kam Holdings will continue to explore the
potential of these business opportunities and utilise its resources with
prudence in the future, and that Tai Kam Holdings will bring positive
returns to its shareholders in the long run.

Aeso Holding Limited (“Aeso Holding”, stock
code: 8341)

Aeso Holding Limited is engaged in investment holding, and its
subsidiaries are principally engaged in the provision of fitting-out and
renovation contracting services in Hong Kong. The Group provides
fitting-out works for the construction of newly built commercial
premises and residential developments, as well as renovation (including
alteration and addition) works for existing commercial premises. For the
financial year ended 31 March 2026, the audited consolidated profit
attributable to owners of Aeso Holding was approximately HK$4.3
million. Understand from Aeso Holding’s 2026 annual report, its
principal corporate objectives are to achieve sustainable growth in its
business and financial performance, to actively expand and strengthen
its market position in Hong Kong, and to expand its business portfolio.
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Aeso Holding will continue to strengthen its market presence in Hong
Kong by securing more fitting-out and renovation projects, deepening
relationships with property developers, main-contractors, landlords,
government authorities, and retail brands, and enhancing its operational
efficiencies and service quality.

By capturing the sustained demand in Hong Kong’s construction and
property enhancement sector, Aeso Holding is confident in delivering
steady revenue growth and enhancing shareholder value. The Company
agrees with Aeso Holding’s strategy to maintain its cautiously optimistic
outlook and explore other suitable investment opportunities which are
able to bring satisfactory and sustainable returns to Aeso Holding and
maximize its shareholders’ value.

Unlisted Debt Investments

Hao Wen Holdings Limited (“Hao Wen”)

Hao Wen is a company incorporated in Cayman Islands with limited
liability. Hao Wen and its subsidiaries are principally engaged in the
money lending business, processing and trading of electronic parts,
provision of beauty treatment services and sales of burial plots and
related services and cemetery maintenance services. It is listed on GEM
of the Stock Exchange (stock code: 8019). The audited net assets and
current assets of Hao Wen were approximately RMB277.5 million and
RMB190.9 million respectively and its total liabilities were approximately
RMB77.6 million as at 31 December 2025. The Company considers
that Hao Wen has sufficient financial resources to meets its ongoing
operation, and there is no signal of default of the Hao Wen Bonds.

(B)
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BEXERBRAT (T85E3])
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B BFEHNINES REHEREE
BRFS > AR SHE B it AR RAAR TS Sl B B 4
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Management Discussion and Analysis

BRI

Financial Review

Results for the Period

The Group reported a loss after tax of approximately HK$0.08 million for the
Period compared to the loss of HK$4.29 million for 2025 Period. Other than
the administrative expenses, investment management expense had been
increased from HK$0 to HK$0.3 million. The finance cost had increased by
HK$0.3 million due to interest for bonds payable and borrowings. The loss for
the Period was mainly due to the following reasons:

(i) a gain of approximately HK$3,974,000 (2025 Period: loss HK$7,000)
arose from the change in fair value of revenue in nature listed equity

investments at FVTPL as a result of the fluctuations of the stock market;

(i) administrative expenses of approximately HK$3.58 million (2025 Period:
HK$3.98 million).

Gross proceeds from operation

Gross proceeds from disposal of financial HERATESABRZ EMEE (IR
T4 %R

assets at FVTPL which are revenue in wim=AWEEE) FTfEm
nature for tax purposes
Dividend income REEUA

A %5 ol kA

Gl

FEBRRTHERGFRREENEET > M
2025 BRI & 518 420 BB T © IRTHRS » &
BEEERXATHETEMEIBBIT - MHHE
E B R EFRF) S TN 30 B AT o 4HARM
NBETERENT :

() EHERTES BREIEEZEAFESA
BRZ FHRAREATFEEESEE NS
397.4 BBt (2025 A/ R 7 TET) ;

(i)  FTHERIXA358E BT (2025 AR © 398 &
BT °

EEFTI IR

For the six months period
ended 30 June

#Z=6H30HLLAER
2026 2025
HK$’000 HK$’000
FHTT THT
(unaudited) (unaudited)

(REEEIZ) (RIEEZ)

56

59
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Management Discussion and Analysis

In the Period proceeds on disposal of financial assets at FVTPL which are
revenue in nature decreased by HK$0.06 million compared to 2025 Period.

Other Gains, Net

The other gains, net, for the six months ended 30 June 2026 was
approximately HK$4.0 million, increased by approximately 793.8% from
approximately HK$5,000 for the six months ended 30 June 2025. The other
gains, net represented the fair value changes of financial assets at FVTPL
which is revenue in nature for tax purposes.

Administrative expenses

The administrative expenses for the six months ended 30 June 2026 was
approximately HK$3.6 million, decreased by approximately 10.0% from
approximately HK$4.0 million for the six months ended 30 June 2025. The
decrease on administrative expenses was mainly due to the decrease in staff
remuneration.

Investment Management expenses
2025 IM Agreement

On 14 October 2025, the Company entered into the New IM Agreement with
Sinolink Securities (Hong Kong) Company Limited (“SSHK”), pursuant to
which SSHK is appointed as the Investment Manager of the Company for a
period of three (3) years commencing from 15 October 2025 to 14 October
2028 at a monthly management fee of HK$40,000.

B w2

AR - HERATHEFABRRZ EREE (B
Wt E) PR FRIEE 2025 AR LE BRI 6 8 4

IT ©

Hithim > F58

HE 2026 %6 831 HIL/NMERAREMIKE > $E8
HNABA00.0EBET > BREE2025F6830H1E
7ME BRI 5 T AT HEN49793.8% o HAthES »
BHEERATEFAESBERZEMEEZ AT
BEEE > MBFENMsBUENE -

THRAX

BE2026F6H30HIEANERMITEHHASLZANS
360 & HEIT ) REE 20256 A30HEAERN
#4000 BB THL410.0%  (THRASZRVEE
HS 8 TR FrER o

KREEERX
2025 F R EEIR 5=

#2025 108148 » AR HEEFS (F8)
BRAE (TAEES (F8) ) sINFRESER
% BRILESES (B8 EZRAT AT ZKE
K12 FHAB2025F 108 15H 22028410
B14BIE=Q) % SREEEA4ESBT °
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Management Discussion and Analysis

BRI

Finance costs

During the period, the Company utilised accrued interest for the bond payable
and borrowings.

Interest expenses of bond payables EESZFERE
Interest expenses on borrowings BRZH B
Interest expenses of convertible notes AR ER A BRES

Bt F5 A 7

AR > ZREEBREMNESFRERZE
FE

For the six months period

ended 30 June
#Z=6H30HLLAER
2026 2025
HK$’000 HK$’000
FHET TFHT
(unaudited) (unaudited)

(REER) (RIEEZ)

322

322

Liquidity and Financial Resources

As at 30 June 2026, the Group held assets of approximately HK$33.0 million
(2025: HK$31.8 million), including cash and cash equivalents of HK$2.1
million (2025: HK$4.3 million). The Group’s current ratio (as defined by current
assets/current liabilities) decreased from 5.90 as at 31 December 2025 to
5.33 as at 30 June 2026, which was maintained at a healthy level. The Board
believes that the Group has sufficient resources to satisfy its working capital
requirement.

Gearing Ratio

The gearing ratio (total liabilities/total assets) at Period End Date was 52.94%
(at 31 December 2025: 50.85%).

Contingent Liabilities

There is no contingent liability at Period End Date.

mBEENRMBER
20266830 » AEEIFHE EE 43,300
BAT (20254 13,1808 8 T) » BFRENER
SLEBY2108B BT (20254 1 430BHETT) ° &
EENRBLEER (UREBEE RBEERTE) B
202512831 H B95.90F f& E2026 %6 H 30
HEY5.33 > 4ERFERBEKT - EEGRALER
BERRERURMEHEBESENK -

BEXRBFELER

HERzEAERBLER(RaE BEE)A
52.94% (7520254 12 B 31 B : 50.85%) ©

HAER
HRBE B A -
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Management Discussion and Analysis

Exposure to Fluctuations in Exchange Rates and
Related Hedges

During the Period, the investments of the Group were mainly denominated in
HK$, USD and RMB. Since HK$ is pegged to USD, significant exposure was
not expected in USD transactions and balances. During the Period, the bank
and cash balances in RMB were not significant and the exposure to RMB
was insignificant.

The Group does not have foreign exchange hedging policy. However,
management monitors foreign exchange exposure and will consider hedging
significant foreign currency exposure should the need arises.

Material Acquisitions and Disposals of Subsidiaries,
Associates and Joint Ventures

During the Period, the Group did not have any material acquisitions and
disposals of subsidiaries, associates and joint ventures.

Major Customers and Suppliers

Due to the business nature, the Group has no major customer and supplier.
Therefore, there is no ageing analysis of accounts receivable and accounts
payable.

Capital Structure

It is the treasury policy in utilising Shareholders’ fund and internal resources
primarily for the investing activities and daily operations of the Group. In order
to preserve resources for potential investments and daily operations, the
Group may also borrow from third parties when the circumstances thought
fit. Funds are mainly kept in HK$ and will be translated into foreign currencies
when necessary. The Group has no hedging policy.

B w2

B == 7% B 1 B 70 48 BA 3

AR > AEBZREFEZUBIT » ETHA
RESHE - ARBITEERITHE > FAEMUET
SHEZ R BMEFH A EEHEKRRR - 14H
@ > AEBMUAREHENRITNIRSEHRL R
BEX BARBHRENTEE

755 [ 3 S S B S PR © » BRI
R > WA E ?ﬁ%ﬁ%‘]ﬁlﬂijﬂl\mﬂﬁw ©

BERBBERHEWBAGE - B
NEMEERE

FAHARS > ASREIL FAE B AR I
NF BEARAEEE -

FTERERRMERD

HAREBNE > AEETETEXFAAMERS -
Hitt > W52 FEUARMFE (S AREC DA ©

BEARRE
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SENREEZHNEHBEE - RTRERHER
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Interim Report 2026

Use of Proceeds

Placing

On 5 September 2025, the Company entered into a placing agreement with
the Placing Agent, pursuant to which the Company has conditionally agreed
to place through the Placing Agent 500,000,000 placing shares at the placing
price of HK$0.090 per placing share to not less than six placees who and
whose ultimate beneficial owner(s) (if applicable) are independent third parties.
The placing is fully underwritten by the Placing Agent.

For the details of the placing, please refer to the announcements of the
Company dated 5 September 2025, 12 September 2025, 29 September
2025 and 14 October 2025.

The net proceeds from the placing (after deducting the placing commission
and other related expenses) amount to approximately HK$42.0 million. The
Company intends to apply the net proceeds from the placing for investments
acquisitions, redemption of convertible notes and general working capital of
the Group.

FRiSRIERZ

FcEFIH

20259858 AR A BEEMRET LA
EE 0 Bt ARFAEEKHRESBERENR
2 IERAEERN0.00BTHRER  mF
DN % & B A BC & 500,000,000 BRECERR 1) »
ZERRAMERKETHEE A WER) 5558
UE=H o EEBERRERESHEHE -

ERAREEEZ G » H2MAARF HEA 2025
FORSH2025F 98 12H ~ 2025 9829H
F2025FE10B14HZ A ©

ECEFEFSTIRRER (EHIFREC &M R A MR
RIFXR) 924,200 BT - xREHKERES
TBFFSFIRF AR A EERRE TS « R
BMRRBENR—REEES -



Planned use of Net Proceeds

FRSTRIR R ERIRE AR

Investment acquisition

REWHE

— Invest in Hong Kong and United States listed

securities

- REREBNEE LHES

— Fixed income products

Early redemption of convertible notes

IR ER AR

General working capital

The unutilised Net Proceeds are expected to be fully utilised on or before 31
December 2026 in accordance with the expected timeline as set out above.
The Board expected that the unutilised balance will be used as intended.

Intended
use of
Net Proceeds

FR1SFRIE/FRE
FEERR
HK$ million
BEAT
27.5

20.0

7.5

9.5

5.0

2026 I HA IR &

Utilised Net
Proceeds

as at

date of this
report
WAHRE
HERREENFA
FRiSTRIE/$ER
HK$ million
BRATT

27.0

20.0

7.0

9.2

5.0

BiE

Unutilised
Net Proceeds

KREIFA
FriSFIE/ 358
HK$ million
BEAT

0.5

0.5

0.3

EEREEBEARAF
Management Discussion and Analysis

= om AL 3

Expected
timeline of full
utilization of
remaining
proceeds

Y

B RTRERFATS
IR FRHA

S IETE

On or before
31 December
2026

752026 &
12831 B
ZHl

On or before
31 December
2026

72026 &
12831 B8
ZHl

On or before
31 December
2026

12026 &
12831 B8
ZHl

On or before
31 December
2026

#2026 &
1283183
ZHl

On or before
31 December
2026

#2026 &
12831 B
Zail

i# KRB FF SRR B ERTRAAAS 1L 2026 £ 12 B 31
Al A%l E XS TRREREHB A - &

FETRAARSARERARRERS
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Management Discussion and Analysis

BRI

Outlook

The year 2026 presented a pivotal period for global and Hong Kong financial
markets, characterized by a gradual stabilization following years of volatility.
We are pleased to report that the Company has successfully fulfilled all
conditions outlined in the resumption guidance. Consequently, trading in the
shares was fully resumed with effect from 15 October 2025, this resumption
marks a new chapter for the Company, marking a pivotal moment for
restoring shareholder value and market confidence. Looking ahead, we raise
additional equity funding in order to strengthen our balance sheet, so as to
enable us to capture investment opportunities here and abroad for the overall
benefit of the Company and shareholders as a whole.

BE

2026 EHEHRNEASMTHMS SRAEMN—
FH BRETHENESE > THZTHBRETE
BMRRERE » XA ERINETEMIES | H5]
BHEVFR B &M - ALt > BRI BEEBHL20254 10
B 15 HEZERIE o bRIERIZFHE R QTR
WRE  hERIMERREENTSEORER
7o BEXRFR  HMEEFLRAES » UL
KANEEERE  EERMAEHMEREAIMIR
Bige > KMAEREN ISR REERERIE o



Directors’ and Chief Executive’s Interests
and Short Positions in Shares and
Underlying Shares

At Period End Date, the interests and short positions of the Directors and the
chief executive of the Company and any of their associates in the Shares and
underlying Shares or any of its associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model Code were as
follows:

Long positions in the Shares

Personal Family
Interests* Interests*
Name of Director BEHS VNG Rkt
Lau Tom Ko Yuen AER 5,340,000 26,689,084
* Beneficial owner
+ Interests of spouse
o Interests beneficially held by the company itself or through companies controlled
by it
Note:

26,689,084 Shares were held by All Fame Developments Limited, a company controlled
as to 100% by Sun Matrix Limited. Sun Matrix Limited was controlled as to 50% by Mr.
Lau Tom Ko Yuen and 50% by Ms. Lan Yi, the spouse of Mr. Lau Tom Ko Yuen.

Save as disclosed above, at Period End Date, none of the Directors nor their
associates had or was deemed to have any interest or short position in the
Shares or underlying Shares or any of its associated corporations as recorded
in the register that required to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

2026 A HA R & EEREEEERAR
Other Information

Hth&E

RAEABARBESNPE KRG FEB2EMER
Z E e P sC sk SR A A B B S PR IR AR ZE T
AISBTENS > %R EFNEARBRST
BABMERREZHBEARROMNBRERG K
HARAERCEE (& RE5F M ERGI5E XV ER)
PR 2 R KOKBWT ¢

KR zZEE

Percentage
of issued
share capital
Corporate Total of the
Interests* Interests Company
(VNG
BEITRA
YNGIL fate ZBER
26,689,084 32,029,084 5.16%
(Note)
(sE)
* BREAA
- [

f REHAR RS NBBEIEH 2 AR EERE

MsE

TEHRERATIFE26,689,0848% 0 Mz AT EH
Sun Matrix Limited % #1100% # & ° Sun Matrix Limited
HEIERAEMNE -2+ (BSRAEZER) S84
50% fE ©

FR EXXFRiREEE SN - A QB RIRBEST MRS
1RGIE 352 M EE 2 & Mt B E A AT
MEZXPIRBIRETRSZITENG > REER

EFYURFZHBRAEETHRESRRO K
HERARR 9 S EAE AR B E B h S B E AR 53

Bo
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Substantial Shareholders

At Period End Date, the following persons had interests and short positions
in the Shares and underlying Shares as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO:

Long positions in the Shares

Personal Family
Interests Interests*
Name of Shareholder  IR%#E /4 BA#ER Rk
All Fame Developments  HESEERAT - -
Limited
Sun Matrix Limited Sun Matrix Limited - -
Lau Tom Ko Yuen* = 5,340,000 26,689,084
Lan Yi B = 32,029,084
+ Interests of spouse
L Interests beneficially held by the company itself or through companies controlled
by it
* Mr. Lau Tom Ko Yuen is a non-executive Director and Chairman of the Company
Note:

All Fame Developments Limited, a company controlled as to 100% by Sun Matrix
Limited. Sun Matrix Limited was controlled as to 50% by Mr. Lau Tom Ko Yuen and 50%
by Ms. Lan Yi, the spouse of Mr. Lau Tom Ko Yuen.

FERR

BARBIREEFNAERAIE B HRAFEZ
EECMPRsCE: » THATHERAE B ARG 048RS
RIPPHEAERRE -

Kk zEE
Percentage
of issued
share capital
Corporate Total of the
Interests* Interests Company
(YN
BRI
NG fatea ZEL
26,689,084 26,689,084 4.3%
(Note)
(zE)
26,689,084 26,689,084 4.3%
(Note)
(PzE)
26,689,084 32,029,084 5.16%
(Note)
(¥z5)
26,689,084 32,029,084 5.16%
(Note)
(zE)
* [

# REHAR A S WBEBEENZ AR BERE

* AEREEATATIFNTESMER
5T
TR REGMRATHESUN Matrix LimitediZ2 5 100% 1% ©

Sun Matrix Limited H|EREEME—Z T (BI8FR%
4 2B & BEEHI50% t#Em ©



Save as disclosed above, at Period End Date, the Directors were not aware
of any other person who had an interest or short position in the Shares or
underlying Shares as recorded in the register that required to be kept by
the Company pursuant to Section 336 of the SFO and/or were directly or
indirectly interested in 5% or more of the nominal value of the share capital
carrying rights to vote in all circumstances at general meetings of any other
members of the Group.

Arrangements to Purchase Shares or
Debentures

At no time during the Period was the Company or any of its subsidiaries,
a party to any arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in or debentures of the Company or any
other body corporate and neither the Directors, nor any of their spouses or
children under the age of 18, had any right to subscribe for the securities of
the Company.

Purchase, Sale or Redemption of Shares of
the Company

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Shares during the Period.

Corporate Governance

During the Period, the Company complied with the code provisions in the CG
Code except from the deviation below:

Under the code provision C.2.1 of the CG Code, the roles of chairman and
chief executive should be separated and should not be performed by the
same individual.

The Board believes that the Company already has a strong corporate
governance structure in place to ensure effective oversight of management.

o026 AR $mEREEEsmRas o 23
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Resumption of Trading

Trading in the shares of the Company on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) has been suspended with 9:00 a.m. on 2
April 2024 pursuant to the rule 13.50A of the Rules Governing the Listing
of Securities on the Stock Exchange due to a disclaimer of opinion on the
Company’s financial statements.

The Company had fulfilled all conditions of the Resumption Guidance and
resumed trading in the Shares on the Stock Exchange with effect 15 October
2025. For details, the announcement made by the Company dated 14
October 2025.

Audit Committee

The audit committee comprises three INEDs, namely Mr. Lui Siu Tsuen,
Richard, Ms. Katsaya Wiriyachart and Mr. Ip Kwok Kwong. The audit
committee reviewed with the management the accounting principles and
practices adopted by the Group and discussed auditing, internal control and
financial reporting matters including the review of the unaudited condensed
consolidated financial statements for the Period.

Model Code for Securities Transactions by
Directors

The Company had adopted the Model Code as the codes of conduct
regarding securities transactions by Directors and by relevant employees of
the Company. All Directors had confirmed, following specific enquiries by
the Company, that they fully complied with the Model Code and its code of
conduct regarding directors’ securities transactions throughout the Period.

WEEE

HRZEME R ABRNMBFREFERER > &
ABNRG ERBEEBMESIZMERARE (TH
RZPR1) 58 %5 L MR A5 13 50A KRR E 1L 2024
F48 20 EFNFEERBRAEERS

TNEEBITEISS AN - MH 20258
10 B 15 BREFEE RS FRIRIERRIN E B - s¥ 1B 2R
AT 2025F 108 14 HREHNAE

BRERY

BREEGH=2LBIUIERITES  BIEIR%
4 ~ Katsaya Wiriyachart % RIS o
EZLEOHEEECEMAEBFIRMNZ g

FRRIFIE R » W HEZ - NI EEIEM #5EiR
E2E > SEBERAHERZ ACEZERESME
Rk o

%%ﬁﬁ%#ﬁ%Zﬁﬁ?

KRB ERMRETAER BT LREENE
REEETIESF RS ZBTER - BEQBEH
ABRENER > 2REFHRER > RERNFHEAR
—H2EETRETNEAMEFETESFR
ZEVRETTA o



Board of Directors

As at the date of this report, the Board comprises one executive director,
namely Mr. Tang Tsz Tung, one non-executive Director, namely Mr. Lau Tom
Ko Yuen, and four INEDs, namely Mr. Lui Siu Tsuen, Richard, Ms. Katsaya
Wiriyachart and Mr. Ip Kwok Kwong.

2026 A HA R & EEREEEERAR
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Condensed Consolidated Statement of

Profit or Loss and Other Comprehensive Income

et SR mME fth 2 EU R

For the six months period ended 30 June 2026 & ZE 2026 £ 6 A 30 A 1E7<1E B #ARS

For the six months period

ended 30 June
&= 6 A 30 HIEE S HARS
2026 2025
Notes HK$’000 HK$’000
MisE FET FHET
(unaudited) (unaudited)
(REEZ) (REEZ)
Gross proceeds from operations BRI IIBAEZE 6 59
Revenue A = 3
Other Gains, net Hhzs > 358 7 3,974 5
Other income HMA 353 6
Administrative expenses 1TERS (3,575) (3,977)
Investment management expenses KRESEMS (261) =
Finance costs U DN 8 (575) (322)
Loss before income tax FREFSMFIESTE (4,285)
Income tax expense FriStifasz 9 =
Loss for the period HARESE (4,285)
Other comprehensive expense HMEMEERS
for the period
Item that will not be reclassified BET G EN T EEIRHEY
subsequently to profit or loss: I5H :
Fair value loss on financial assets at fair value ##A T Ezt A2 EUREE
through other comprehensive income (e AFES AHMZEIK
(“FVOCI") W) ZEMEEATERIEY -
Total comprehensive expense for the TATEE ARELZAHARE
period attributable to owners of the ERZ4%E
Company (4,285)
Loss per share SEE
— Basic and Diluted (HK cents) — BACHIEE (AL 11 (3.5)
# Similar to 2025 Period, no adjustment has been made on the fair value as at ~ * 812025 HiEIHER) 0 AT EEEERERAE - &

Period End Date. Any adjustments will be made at 31 December when the
auditor is involved.

12831 BEERUMSERT B EFHERR

?élo
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Condensed Consolidated Statement of
Financial Position

R S MR R

At 30 June 2026 7520266 H30H

At At
30 June 31 December
2026 2025
52026 & 20254
6H30H 12831 H
Notes HK$’000 HK$’000
MizE FET FET
(unaudited) (audited)
(REREZ) (= Z)
ASSETS AND LIABILITIES BEREE
Non-current assets JEREBNEE
Plant and Equipments EAEINE ] 13 143
Investments in financial assets at amortised IR A EZ SHEERE
cost 14 7,006
7,149
Current assets RENEE
Financial Assets at Fair Value through BAFE AR ((BAFE
Profit or Loss (“FVTPL”) FTABH) ZEMEE 15 18,612
Other Receivables HpEUERIE 16 240
Cash held by securities brokers BERLFEZHRE 1,517
Bank balances and cash SRITAERRNIRE 4,297
24,666
Current liabilities mENAaE
Other Payable and Accruals EMhpE(IERIBMESTERIE 4,179
4,179
Net current assets MENEESE 20,487
Total assets less current liabilities BEEERREEE 27,636
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RERRER S MR R

At 30 June 2026 52026E6 830 H

Interim Report 2026

At At
30 June 31 December
2026 2025
22026 & 152025
6H30H 12H31H
Notes HK$’000 HK$’000
B FHET FHET
(unaudited) (audited)
(RESEZ) (&&=
Non-current liabilities ERBEE
Borrowings EEd 17 5,000
Bond payables FEHES 18 7,000
12,000
Net assets BEFE 15,636
Capital and reserves B RHE
Share Capital [N 19 621
Reserves 5 15,015
Total equity [z 15,636
Net Assets Value per Share* (HK$) BREERE(ET) 0.03
* Net Assets Value per Share at Period End Date is computed based on the net ~ * EREEZFENERINBEBZEEREAR

15,552,000 7% (202512 831 B : 15,636,000
B7T) RBERTHEHS R Z 621,132,000 8% (2025
F£12H831H : 621,132,020 88) fRHEtE o

Assets Value of HK$15,552,000 (31 December 2025: HK$15,636,000) and
621,132,000 shares (31 December 2025: 621,132,020 shares) issued and fully
paid Shares.



2026 I HA IR &

REREBERARAR

Condensed Consolidated Statement of

Changes in Equity
MG SE SR

For the six months period ended 30 June 2026 & ZE 2026 £ 6 B 30 H 1E7 <8 B #ARS

Investment
Share Share revaluation Contributed  Accumulated Total
capital premium reserve Surplus losses equity
& RiyEE  REERHE Bl £ RaiEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TiEr TaR TiEr T#Ex TiEx
At 31 December 2024 12024128318
(audited with disclaimer) (RBERARTER) 121 192,895 (48,759) 320,243 (474,805) (10,209)
Loss for the period THREE - - - - (4,285) 4,285)
Other comprehensive Eft2AEs
expense
Total comprehensive expense for - {2 ERIX 458
the period - - - - (4,285) (4,289)
At 30 June 2025 12025 6B 308
(unaudited) (REEER) 121 192,895 (48,759) 320,243 (479,083) (14,577)
At 31 December 2025 12025 %128 318
(audited with disclaimer) (BBERARTER) 235,374 320,243 (540,602)
Profit for the period KRR (84)

Other comprehensive income Bt EFlz

Total comprehensive income for A2 EIRE %8
the period

At 30 June 2026
(unaudited)

1202656 R 308
(RESEH)

235,374

320,243

(540,686)
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Condensed Consolidated Statement of Cash Flows
MG RIRERE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

For the six months period

ended 30 June
#% 6 A 30 H1E7ES HAR
2026 2025
Notes HK$°000 HK$'000
Sz FHT THET
(unaudited) (unaudited)

(REER) (RIEEZ)

Cash flow used in operating activities KEEHFARESRE
Cash used in operations KEFRRRE (5,454) (2,169
Dividend received B¢ 25) 6 - 3
Net cash used in operating activities AT B TR S FEE (5,454) (2,166)
Cash flow generated from investing REZHBFREHRERE

activities

Redemption of investments in financial assets & sHR AEOISRE ERE
at amortised cost

Net cash generated from investing activities — 13 E ZBIFr{SIR S F58

Cash flow (used in)/generated from RhEEE) (FRA) FRiSHRE

financing activities mE
Loan from a director KE—REZFHNER 828
Loan from a director of a subsidiary company ZE—REMBATNESZMNER 1,100
Finance Costs EUE RN 8 =
Net cash (used in)/ generated from financing — FREZE) (FFFE)  FrisRE< 548

activities 1,928
Net decrease in cash and cash REREERSER R EEE

equivalents (2,523) (238)
Cash and cash equivalents at 75 (2025 /2024 %F)12H 31 H

31 December (2025/2024) ZREMEEREIEE 5,814 334
Cash and cash equivalents at 30 June K6 B30 HZREMEFERE

HH 96

Represented by 5
Bank balances and cash RITAERRAIRE 91
Cash held by securities brokers BEREFEEZIRE 13

96




1.

2026 I HA IR &

REREBERARAR

Notes to Condensed Consolidated Financial Statements

R RRLR S R ES R R R M E

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

General Information

The Company is incorporated in Bermuda as an exempted company
with limited liability and its shares are listed on the Main Board of the
Stock Exchange. The addresses of its registered office and principal
place of business of the Company are Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda and Unit 401, 4/F, Lansing House,
41-47 Queen’s Road Central, Central, Hong Kong, respectively.

The Company acts as an investment holding company. The Group’s
principal activity is investment holding.

The condensed consolidated financial statements are presented in
thousands of units of Hong Kong dollars (“HK$’000”), unless otherwise
stated.

The condensed consolidated financial statements for the six months
period ended 30 June 2026 were approved for issue by the Board on
31 August 2026.

Basis of Preparation

The condensed consolidated financial statements for the Period have
been prepared in accordance with Hong Kong Accounting Standard
34 (“HKAS 34”) “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) as well as with
the applicable disclosure requirements of the Rules Governing the
Listing of Securities of The Stock Exchange of Hong Kong Limited. The
condensed consolidated financial statements do not include all of the
information and disclosures required for a full set of financial statements
prepared in accordance with HKFRS Accounting Standards (“HKFRSs”)
and should be read in conjunction with the annual consolidated financial
statements of the Group for the year ended 31 December 2025.

1.

—REH

AABEEREAMRILIA—HZHEE
FRAT > HERMATERAER LD AR
Bz M EEMNEEE E MR 2 ity
A7 Clarendon House, 2 Church Street,
Hamilton HM 11, BermudaF1&AHIEE /S
KB 41-47 SREHRL R E 418 401 E o

FTRB R/ —EREERAT - SEENEE
EBRIERRE -

PRABMRAZIN - ERRGEMBRERUTE
7o (TF87T)) REBEMUES -

2026 % 6 A 30 B LE/NE B EARS S ER4R
BHTEIRREN 2026 F8 31 HEESS
HEEETFIES o

B AR

AHEARE 2 AR S M B R R IR E A 5
g ((ERAGHMAE)) BHrEEY
FTHERISE 34 5% (T&EB G 5THER|SE 34557 )) Hh
B E | REBHERBBERAEE
F FHRAZBRREREMES o fRLR
BRBHRRIL RN ARIRE B SRS ZER
Gt ER| (HBMHREER ) HRTE
MR REHRE NG ERAIRE » MES
HZE2025F 12831 HIEFEEZ RERE
EiraM Rz —HRIE -
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Interim Report 2026

Notes to Condensed Consolidated Financial Statements
B4R S TSR R MIEE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

3.

Summary of Significant Accounting
Policies

The Group has adopted new or revised standards, amendments
to standards and interpretations of HKFRSs which are effective for
accounting periods commencing on or after 1 January 2026. The
adoption of such new or revised standards, amendments to standards
and interpretations does not have material impact on the unaudited
condensed consolidated interim financial information and does not
result in substantial changes to the Group’s accounting policies and
amounts reported for the current period and prior years. The Group has
not adopted any new standard or interpretation that is not yet effective
for the current accounting period. Management does not anticipate
any significant impact on the Group’s consolidated financial position
and consolidated results of operations upon adopting the other new or
revised standards, amendments or interpretations.

Critical Accounting Estimates and
Judgements

The preparation of the condensed consolidated financial statements
requires management to make accounting judgements, estimates and
assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses. Actual
results may differ from these estimates.

In preparing these condensed consolidated financial statements, the
significant judgements made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the annual consolidated financial
statements of the Group for the year ended 31 December 2025.

3.

FEGFBRBE

ANEEEIRMNE B IR E R Z T
BT ~ ZRETR2TE » HE20264F
1B 1Bz &Rz St AR AR o 740
ZEMTRAMETTAER ~ ZERMEET MR tg
RCE LSRG AT ER T EE AR
2, AR SERAEE 2 FEBERMURIA
BB FE 2R EIELIRENES)
ANEE A S 5T HARI SRR AN E AT M SR AE 3K
ZHETHER| S RE - BIEETEHRMNE M
STEAMEETER ~ S TR B A HAER
AR E MR M br A BB A E
j(%@ o

B

B 8 5t (ki 5+ A0 7

RS AMBERYN  BEEEE Y
BEHIN  EERIRR > BRI - 5
SRR B S TR 2 AL EER
B  WAKIBIR 2 B S © BIRERE
BRIt -

RAZ SRR A M RERE > SIEERR
AEE 2 et BEREH I EAHEFHET R
BRERNZZTERR  BEANAEREE
C025F 12ASTHIEEEZEELGMF
wRE K o
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2026 HHEAIR & EEREEREIRARA

Notes to Condensed Consolidated Financial Statements

R RRLR S R ES R R R M E

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

Segment Information

HKFRS 8 requires operating segments to be identified on the basis
of internal reports about components of the Group that are regularly
reviewed by the chief operating decision maker (CODM), being the
only executive director of the Company, in order to allocate resources
and to assess performance. The CODM reviews the Group’s
investment portfolio and profit or loss as a whole, which is determined
in accordance with the Group’s accounting policies. Accordingly, no
operating segment information in presented. Due to the nature of the
Company’s business, the CODM continues the view that no operating
segment information shall be presented.

Gross Proceeds from Operations/
Revenue

The following table shows the gross proceeds from disposal of financial
assets at FVTPL and the revenue of the Group which represents the
dividend income:

Gross proceeds from disposal of financial
assets at FVTPL which are revenue in
nature for tax purposes

Dividend income

TEHEER
HQ l%‘ Ll& A

HERATE ARG EHEE
(FRBM = BERAME) FFR

DHEEH

BRMHREERERERIGEMEERL
BRRE (AL —AITEE) EHR
Sz AEEMD 2 RERR S EERFIEED
B UNEERMFERE - TEEERR
By ASEE B BB TEF SEE
(IREBAEEZ FEERERE) © At > A%
B EBIT2IIEENEER - HIRARQE
ZEBNHE  TBRERREGFERE
R BEIIIEENREY -

TRETHERATESF ABEZ SREE
ZPSFRIEMBERI AR B 2 A - FERBIR
A

For the six months period

ended 30 June

&= 6 A 30 B 1L/ E B HAR
2026 2025
HK$°000 HK$'000
F#n T
(unaudited) (unaudited)
(RESEZ) (RESEZ)
56
3
59

Revenue represents dividend income of HK$Nil (2025 Period:
HK$3,000).

WA B A Z 8 7t (2025 83 © 3,000
BIT) °
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Notes to Condensed Consolidated Financial Statements

RRRAR S MTE R R MIsE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

7. Other Gains, net 7. Hithfzs > FEE
For the six months period
ended 30 June
#Z 6 A 30 H.1E7<E B HAR
2026 2025
HK$°000 HK$'000
FHT THET
(unaudited) (unaudited)
(REZEI%) (RE&EZ)
Fair value changes of financial assets BAFESABREZEMEEZ
at FVTPL NHEED
— revenue in nature for tax purposes - IRBMmEABRALE 3,974 5

. I

The fair value changes of financial assets at FVTPL comprised of
net realized gains on disposal of financial assets at FVTPL of HK$Nil
(2025 Period: net realized losses HK$7,000). These figures represent
the difference between proceeds on disposal and the original costs
of acquisition of financial assets at FVTPL, and net unrealized losses
HKS$NIl (2025 Period: net unrealized losses of HK$2,000).

8. Finance Costs 8.
Interest expenses of bond payables I ESZHBMAE
Interest expenses on borrowings B ZFBRE
Interest expenses of convertible notes AR EEZF 2%

BAFEFABRZ SREEY AT EES)
BREYERATESABREZEREEZE
RPN T T (2025 HARS | BEIRPES
$87,00087T) - LEHERRBHERR
TEFAB R SRS ENFTSTRIENERE
ARNREZ ZEBEERNAEIRFEE
Tt (202588 © REIRFEIE 2,000 48
7o) °©

FiA 755 R 2

For the six months period
ended 30 June

#= 6 B30 H.LE7EBHAM
2026 2025
HK$’000 HK$’000
FHT FHT
(unaudited) (unaudited)
(REEEZ) (RE&EZ)

322




2026 A HA R & EEREEEERAR
Notes to Condensed Consolidated Financial Statements
ER4R S BT R IR MIEE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

9. Income Tax Expense 9. FRriEMBX
No provision for Hong Kong Profits Tax was made for both periods BRI &S E A FESTRFE > HhE
since there was no assessable profit for both periods. P AERARMN S BRI SRIELEE o

10. Loss for the Period 10. Z<HARIESE
Loss for the Period has been arrived at after charging: AHAEESEEINRRTYIEIE ©

For the six months period
ended 30 June

&= 6 A 30 HLE/E A HAR
2026 2025
HK$°000 HK$’'000
FHT THT
(unaudited) (unaudited)
(RESEIZ) (RIEER)
(a) Staff costs (including directors’ (@) BT (BIFEEFHH)
remuneration)
Salaries, wages and other benefits e s TEMEMERN 2,819
Contributions to defined contribution REMFCRAET B Z HER
retirement plans 67
2,886
(b) Other items (b) EHfhmEE
Depreciation, included in administrative THRZIEE TZINE !
expenses:
— Owned assets -BEEE 62
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Notes to Condensed Consolidated Financial Statements
B4R S I TE IR R IMIEE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

11. Loss Per Share 1. 5REE
Calculation of basic loss per share attributable to the owners of the KRB ANEGESREREIBIZUTE
Company is based on the following data: BEE

For the six months period
ended 30 June

&E 6 A 30 H1EE A HARE
2026 2025
HK$’000 HK$’'000
F#ET THET
(unaudited) (unaudited)
(RIZEIZ) (REREI1Z)
Loss attributed to the owners of KNE)ER AFELEE
the Company (HK$’000) (F#7T) (4,285)
Weighted average number of ordinary shares BT EEREEZ BETEER
in issue for the purpose of loss per share (in  NIEFEE (FH%)
thousands) 121,132
For the Period, the computation of diluted loss per share does not HARE  StTESREEEERTRE
assume the conversion of the Company’s outstanding convertible NEAHARTBRITIAREREFTRIR 0 BHE
notes since their assumed exercise would result in a decrease in loss =BT EREREBBRD o 52025
per share. For the 2025 Period, the diluted loss per share is the same FHIREMS @ SREEHRESRKREAREE
as basic loss per share as there was no potential dilutive ordinary share HAE > RERZ 2025 EHRR BB TE N
outstanding during the 2025 Period. BIRZBEESZEK -
00 L
12. Dividend 12. 18 2
The directors do not recommend the payment of interim dividend for EEREZIREAHRE Z PEARE (2025 45
the Period (2025 Period: HK$0). M ZEmT) e
0 oG =1
13. Plant and Equipments 13. B 5 M 5% 1
During the Period, depreciation of plant and equipments of HK$61,000 RAHEE > BMENREBITERCIEST
(2025 Period: HK$62,000) was provided based on their estimated (2025 8Af] : 6.2 BA7T) IHiREE MG A

useful lives of 3 to 5 years using straight line method. FAERANBERETE I E S FELLERERE o



14. Investments in financial assets at
amortised cost

2026 A HA R & EEREEEERAR
Notes to Condensed Consolidated Financial Statements
ER4R S BT R IR MIEE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

14. BBIHA A E 2 T F
EERE

152026 £6 A 30 B AN EEREFREF

Particulars of the principal bond investments, held as at 30 June 2026

are as follows:
Name Note
gt FizE
Hao Wen Holdings Limited (il

BESERBR AT

Place of
incorporation

MBI

Cayman Islands

REHE

Investment
cost
REMAK
HK$'000
TAT

3,500

BT :
Allowance for Carrying
Interest credit losses amount
HE  GEBERE fRAEfE
HK$'000 HK$'000 HK$'000
FTER TEr TER
159 - 3,659

Particulars of the principal bond investments, held as at 31 December

R202512A3 BHFENEERFREA

2025 are as follows: BT -
Place of Investment Allowance for Carrying
Name Note incorporation cost Interest credit losses amount
gy FizE LAY LR, b= ()T HE  EEEBRE REfE
HK$'000 HK$'000 HK$'000 HK$'000
TAT FHAT AT T
WLS Holdings Limited (i) Cayman Islands 3,500 3 - 3,503
ERERERAR HEHE
Hao Wen Holdings Limited (ii) Cayman Islands 3,500 3 = 3,503
BB IR AR HEHRE
Note: FiEE -

(i)

On 17 December 2025, the Group subscribed coupon unlisted straight

bonds issued by WLS Holdings Limited with an aggregate principal

amount of HK$3,500,000. The bonds carry interest at 12% per annum

and mature for redemption on 16 December 2027. During the six months

ended 30 June 2026, the bond was early redeemed in full.

Separately, on 19 December 2025, the Group subscribed coupon bonds

issued by Hao Wen Holdings Limited with an aggregate principal amount

of HK$3,500,000. The bonds carry interest at 9% per annum and mature

for redemption on 18 December 2030.

(i

2025 12A17H "EEREHE
FEERBRATIZTHMHEIE LHEEE
% RS 4EEEA 3,500,000 87T ° ZERE
HFEMZEH12% > WiFHL2027F 12816
HEIHEAEEE - HZE 202668300 LE/X
B8R » EHERERER -

teoh » AREMFL2025F 12 5 19 BB H
EEXIERER AT FITHMEES » A&
48887 3,500,000 7T - ZEBFEFE
#9% > MAEHL20305FE 128 18 H EIRFRE[L] ©
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B4R S I TE IR R IMIEE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

15. Financial Assets at FVTPL 15. fgézlzfﬁ%‘l'liﬁfﬁz&ﬂ
At At

30 June 31 December
2026 2025
152026 & 20254
68H30H 12831 H
HK$’000 HK$’000
F#ET FET
(audited

(unaudited)  with disclaimer)
(RBEZM

(REEZ) FRTER)

Current portion e n

Listed equity investments classified as BATEStABGE EREEZ £/
financial assets at FVTPL which is revenue A E (RIRBME B WANEER)

in nature for tax purpose 18,612

16. Other Receivables 16. Hth FEUKARIE

At At

30 June 31 December

2026 2025

2026 £ FL2025 4

6830H 12H31H

HK$’000 HK$’'000

F#ET TET

(audited

(unaudited)  with disclaimer)

(BHEZM

(RiEEZ) FRTER)

Other prepayments and deposits Hithsadsarigs - 240

240




2026 HAIR & EEREEEERAT
Notes to Condensed Consolidated Financial Statements

R RRLR S R ES R R R M E

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

17. Borrowings 17. fa®k
At At
30 June 31 December
2026 2025
152026 & 722025
6H30H 12H31H
HK$’000 HK$’000
THT THTT
(audited
(unaudited)  with disclaimer)
(&%

(RIEEZ) FRTER)

Loan from a third party (Note (a)) RE—RE=H2EF (M) m

Note: BIsE -
(@  Unsecrued borrowing is detailed as follow: (a) EIEFEFGEEOT
At At
30 June 31 December
2026 2025
52026 & 20255
6H30H 12831H
HK$’000 HK$'000
FHT FET
(audited with
(unaudited) disclaimer)
(&M
(REEEZ) TRTER)
Over one year Bil—F m 5,000
5,000
As at 30 June 2026 and 31 December 2025, included in unsecured 752026 F6 H30H &2025F 12831 H » HE &
borrowing is borrowing from an independent third party amounted to HERPE s —ERE—LBIUE=FZER
approximately HK$5,000,000 carrying interest at 12% per annum and £ E847435,000,000 87T > FFE#H12% > L7H

repayable on 11 November 2027. #2027 €11 B 11 BEE -
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RRRLR S R ESER R M E

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

18. Bond Payables 18. FE(J{E S

On 28 November 2025, the Group issued a bond of HK$7 million in
aggregate, whose interest rates is 8% per annum and the interest is
paid at maturity. The bond matured two years from the respective
issuance dates and will be repaid in 2027.

As at 30 June 2026 and 31 December 2025, the carrying amount of
the bond is approximately HK$7,000,000.

The bond was unsecured. To the best knowledge, information and
belief of the directors of the Company having made all reasonable
enquiries, all bondholders are independent third parties not connected
with the Company and its connected person.

1202511828 H » AEEETHES
700BBTHNES  ENEES%  FIEK
FHARF T - ZEFERRITHESMERE
o WASHL 2027 EEE -

FL2026 FE6 H 30 H & 2025512831 H »
ZEHNEREENA 700 BB TT o

ZESFHERRFRES - BEAAREREFL
—UIEEEHRFAA ~ FREENRFIE » FRER
SFREANEIRBIUE=F » BARERER
BRI o

19. Share Capital 19. fg s
Number of Nominal
shares value
BRISEE EE
HK$’000
FHT
Ordinary shares of HK$0.001 each SI5EE 0.001 FHTHEER
Authorised: ETE -
At 31 December 2025 (audited) and L2025 12 B 31 H (8&&F1%)
at 30 June 2026 (unaudited) #2026 €6 8 30 A (RE&EZ) 100,000,000,000 100,000
Issued and fully paid: BRITRMRE -
At 31 December 2025 (audited) and #2025 12 B 31 B (&&5&E1%)
at 30 June 2026 (unaudited) #2026 %6 8 30 B (RE&EHEZ) 621,132,020 621
20. Net Asset Value Per Share 20. SRREEFE

Net Asset Value per share at Period End Date is computed based
on the net assets value of HK$15,552,000 (31 December 2025:
HK$15,636,000) and 621,132,020 (31 December 2025: 621,132,020)
issued and fully paid.

BREEFENRRNBPEHZEEF
B 15,552,000/ 75 (2025 F 12 B 31
H : 15,636,000 7w) NEZTHEHE
2621,132,020 % (202512831 H :
621,132,020 %) RRIDEHE ©
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fRRtRS

SRR MIsE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

21. Particulars of Investments Held by the

Group

Particulars of investments held by the Group at Period end date
disclosed pursuant to Chapter 21 of the Listing Rules are as follows:

Name

%A

Amco United Holding Limited
(0630.0k)
SRIERARA (06300

China Properties Investment
Holdings Limited (0736.hK)

HEEERERRARAR
(0736.0k)

China National Culture Group
Limited (0745.hk)

PEERN(EEERERAR
(0745.hK)

KNT Holdings Limited (1025.1K)
BERERAG (10250K

Place of
Incorporation

st AR

Bermuda

ERE

Bermuda

BRE

Cayman Islands

RERE

Cayman Islands

RERE

Proportion

of investee’s
capital owned
FEAHER
RERR
BALLH

1.10692%

0.19276%

0.00853%

4,64924%

Fair values of
listed/unlisted

Cost equity securities

RfE
HK§'000
TR

3,468

430

2,820

F/% L
RS2
AT
HK$'000
47

2,313

87

2,068

2. FEBFEZREFE

RIEEHRAF 218 > EERIERRT

BZREFBRENT !

Dividend

income Net assets

during  aftributableto  Principal activities/
theyear  theinvestment place of operation
ENZRE  REBAER

KA BERE TEEE/TEHE
HK$'000 HK$'000

Thn Tn

- 666 Investment holding/Hong Kong

851

1,268

RERR/ 8

Properties investment and money
lending/Hong Kong
WERENRE /B4

Provision of design services and
advertising through mobile devices,
e-commerce from sale of products
over the internet, trading and
production of films and provision
of other fim related services/Hong
Kong

R R RR THREETES
Bff ETETER (BRARHE
ER) BTERRAHNAE IR
HEMEER AR 54

Investment holding/Hong Kong

RERR/FE
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Notes to Condensed Consolidated Financial Statements
B4R S I TE IR R IMIEE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

21. Particulars of Investments Held by the 21. Z&EBIFEZIREFF @
Group (Continued)

Dividend
Proportion Fair values of income Net assets
Place of of investee’s listed/unlisted during  aftributable to  Principal activities/
Name Incorporation capital owned Cost  equity securities theyear  theinvestment place of operation
FlERR L3t
REREZ A5z ENZRE  REBAER
418 B ATk BALLH R AT KA BETE ITER/TEME
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TEn TEn
China JiCheng Holdings Limited ~ Cayman Islands 0.12120% 1,242 1,600 - 345 Engaged in the manufacturing and sale
(1027.0k) of POE umbrellas, nylon umbrellas
and umbrella parts/Hong Kong, the
PRC
PERAERARAZ (1027 REHE HSRERHEPOERS « RAERER
ReEf/EE TEH
Milan Station Holdings Limited Cayman lslands 0.36521% 606 365 = 264 Investment holding/Hong Kong
(1150.0k)
KEUEERERAT (11500 HSHE Ren/ &
China Investment and Finance Cayman lslands 1.14882% 3,648 4,266 - 1,762 Investment holding and trading of
Group Limited (1226.0k) securities/Hong Kong
HEREEEEARA 1260 HEHE REERNLEERS B4
Luxxu Group Limited (1327.0k) ~ Cayman Islands 1.03870% 2,814 7,000 = 294 Investment holding/Hong Kong
BEEEERAT (137 HEHE Renk/ &5
Sino Splendid Holdings Limited ~ Cayman Islands 4.53027% 1,343 1,738 - 1,128 Engaged in travel media operations
(8006.hk) with provision of advertising
services through the internet and
travel magazines, event organizing
services and magazine publication
/Hong Kong
HEERR R ARAF HEHE fEiEREEy  AEFEEHER
(B006.1K) I RIES AR S

O
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ER4R S BT R IR MIEE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

21. Particulars of Investments Held by the 21. Z&EEIFE 2R EF B @
Group (Continued)

Dividend
Proportion Fair values of income Net assets
Place of of investee’s listed/unlisted during  aftributable to  Principal activities/
Name Incorporation capital owned Cost  equity securities theyear  theinvestment place of operation
FlERR L3t
REREZ A5z ENZRE  REBAER
418 B ATk BALLH R AT KA BETE ITER/TEME
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TEn TEn
Hao Wen Holdings Limited Cayman lslands 1.51665% 716 686 - 4970 Investment holding/Hong Kong
(8019.k)
EEXERBIRA (8019.0K) HEHE I
WMHW Holdings Limited (8217.hk) - Cayman lslands 1.28205% 987 488 - 349 Engaged in the provision of civl
engineering works/Hong Kong
BRIMERERAZ 62T HEHS HETATHEI &%
Hong Kong Entertainment Cayman lslands 1.93125% 254 207 = 161 Investment holding/Hong Kong, the
International Holdings Limited PRC
(8291 k)
BRERERERAR 601K BEHS Kk /&% 18
Tai Kam Holdings Limited Cayman lslands 0.52354% 999 2,29% = 308 Engaged in construction business
(8321.hk) mainly site formation works and
renovation works/Hong Kong
SIERAIRAF (83211 B IENERERS BERTEN
BNIR/B%
Tonking New Energy Group Cayman lslands 0.58680% 1,152 1,022 = 2,205 Investment holding/Hong Kong
Holdings Limited (8326.nk)
ERMEREELRERAT  HSHE kank/ &4
(8326.0k)
AESO Holdings Limited (8341.hK  Caymen Islands 4.75000% 1,254 1,121 - 2458 Investment holding/Hong Kong

NFERERAR 8341.0K) RERE kAR F4
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For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

21. Particulars of Investments Held by the 21. ZEBRFE IR EFIE

Group (continued) (45)
Particulars of investments held by the Group at 31 December 2025 RIE EH A 215E » 152025812 8 31
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: HEAEEFEZKEFBINENT
Dividend
Proportion Fair values of income Net assets
Place of of investee’s listed/unlisted during  aftributableto  Principal activities/
Name Incorporation capital owned Cost  equity securities theyear  theinvestment places of operation
FEAHER L/ LEH
REREZ a5z EZRE  REBAER
415 BaATE = BALLH FAfé AT KA BERE TETEE/TEHE
HK$000 HK$'000 HK$'000 HK$'000
Fhn Tén Tén Tén
Amco United Holding Limited Bermuda 1.10692% 3,468 2,678 = 666  Investment holding/Hong Kong
(0630.k)
ERERARATI60K  BRE kAR &%
China Properties Investment Bermuda 0.19276% 430 420 - 851 Properties investment and money
Holdings Limited (0736.nk) lending/Hong Kong
HEEFRERRARAR BRE WEREREE /B4
(0736.k)
China National Culture Group Cayman lslands 0.00853% 15 14 - 4 Provision of design services and
Limited (0745.hk) advertising through mobile devices,
e-commerce from sale of products
over the internet, trading and
production of films and provision
of other film related senvices/Hong
Kong
TERRERERERAT  HSHS R REER IR EETRS
(0745.0K) B ETETHN (BRARHE
Em) ) BITERRANRE LR
HEMEERIERRRS 5%
KNT Holdings Limited (1025.0k)  Cayman Islands 4.64924% 2,820 2,397 - 1,268 Investment holding/Hong Kong
ZEMRERARIOSNY  REHE Kk &%
China JiCheng Holdings Limited ~ Cayman Islands 0.03878% 630 632 = 110 Engaged in the manufacturing and sale
(1027.hk) of POE umbrellas, nylon umbrellas
and umbrella parts/Hong Kong, the
PRC
WESHARERAR 027 HSHE =B REEPOFRR « BRERAR

RARH/ B TE
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For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

2. FEBFEZREFE®

21. Particulars of Investments Held by the
Group (Continued)

Dividend
Proportion Fair values of income Net assets
Place of of investee’s listed/unlisted during  attributableto  Principal activities/
Name Incorporation capital owned Cost  equity securities theyear  theinvestment places of operation
FRlERR /3L
REREZ sz ENZRE  REBAER
41 B ATE = BALLA R AT KA BETE ITEE/ TR
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR T
Milan Station Holdings Limited Cayman lslands 0.36521% 606 648 - 264 Investment holding/Hong Kong
(1150.0k)
KEEERERAR 11500 REHE Rk /&4
“China Investment and Finance ~ Cayman Islands 1.14882% 3,648 3,055 - 1,762 Investment holding and trading of
Group Limited (1226.hk) securities/ Hong Kong
HERHEEEERAT HEHS RELRREERS B
(1226.k)
Sino Splendid Holdings Limited ~ Cayman Islands 4.53027% 1,343 1,922 = 1,123 Engaged in travel media operations
(8006.hK) with provision of advertising
services through the internet and
travel magazines, event organizing
senvices and magazine publication/
Hong Kong
HEERRERARAR HEHE feEiRRERY  AEERERER
(8006.1K) RSN S
ERRRR L B
Hao Wen Holdings Limited Cayman Islands 1.51655% 716 702 - 4970 Investment holding/Hong Kong
(8019.0k)
EEXEREIRAR (8019.0K) R RER/ B
WMHW Holdings Limited (8217.hk) - Cayman lslands 1.28205% 987 1,451 = 349 Engaged in the provision of civi
engineering works/Hong Kong
ERPMERERLG 27N FEERE HEIATERYE 55
Hong Kong Entertainment Cayman lslands 1.93125% 204 246 = 161 Investment holding/Hong Kong, the

International Holdings Limited
(8291 k)
ARERERERAR 8291 1K

REHE

PRC

RERR/ &8 T8
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Notes to Condensed Consolidated Financial Statements

21. Particulars of Investments Held by the
Group (Continued)

*

wox

Place of
Name Incorporation
£ BT

Tai Kam Holdings Limited (8321.hk) - Cayman lslands

RISERARAR (8321.1K) HEHE

Tonking New Energy Group
Holdings Limited (8326.hk)

R REEERERAR
(8326.1k)

Cayman Islands

REEE

AESO Holdings Limited (8341.0K)
VHREREIRAR (83410

Cayman Islands

REHE

Significant Investments held as at 31 December 2025

Proportion

of investee’s
capital owned
FiEHR
RERRZ
BALH

0.52354%

0.58680%

4.75000%

Fair values of
listed/unlisted

Cost  equity securities

R
HK§'000
TER

999

1,254

t/#ES
BhE52
LT
HK$'000
T

1200

1,605

The shares of Wealth Spread investment limited were obtained due to a

Corporation restructure of Rakarta Limited

Dividend
income
during
the year

ERZRE
WA
HK$'000
Tin

*

ok

Net assets
attributable to
the investment

RAEEES
HERE
HK$'000

TEn

308

2,206

2,458

2. FEBFEZREFFw

Principal activities/
places of operation

TERE/TEHE

Engaged in construction business
mainly site formation works and
renovation works/Hong Kong

ITEMSRERS BRSNS
HiIR/ &8

Investment holding/Hong Kong

REfk /&%

Investment holding/Hong Kong

RERR/EH

752025F 12 B 31 HIFEZERKRE
BEREREERLQBMKRM ZE B Rakarta
Limited A BI2XABFT &S
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R RRLR S R ES R R R M E

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

22, Related Party/Connected Transactions 22.F&EF FERZ

During both periods, the Group entered into the following related party/ MERARIA > ANEEET I LA TR RiE
connected transactions: 5

For the six months period
ended 30 June

#Z=6H 30 HIE/ EAHAM
Name Relationship Nature of transaction 2026 2025
&g RifA RHEE HK$°000 HK$’000
F#E7T FHT
(unaudited) (unaudited)
(REE&ERZ) (REEEZ)
Sinolink Securities (HK) Investment manager of the  Investment management
Co. Ltd Company fees expense -
HE£:85 (B8 BIRAT  AREZKRELE BETEEEY
The remuneration of Directors and other members of key management KHAR > EENAEEFEESEEHMRE
personnel of the Group during the period was as follows: ZEENNE
For the six months period
ended 30 June
&% 6 A 30 HLE7YER HAR
2026 2025
HK$’000 HK$'000
THT FHT
(unaudited) (unaudited)
(REE&ER) (REEEZ)
Directors’ remuneration =S 210 1,400
Short-term employee benefits SHR S & F - 960
Retirement benefit scheme contributions BRIRGEFI ST RIHETR 7 42

2,402
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RRRAR S MTE R R MIsE

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

23. Fair Values Measurements of Financial 23. &Rl TEZAF{E:t=

Instruments

Financial assets and liabilities measured at fair value in the condensed
consolidated statement of financial position are grouped into three
levels of a fair value hierarchy. The three levels are defined based on the
observability of significant inputs to the measurements, as follows:

° Level 1: quoted prices (unadjusted) in active markets for identical
assets and liabilities.

o Level 2: inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either directly or
indirectly, and not using significant unobservable inputs.

o Level 3: significant unobservable inputs for the asset or liability.
The level in the fair value hierarchy within which the financial assets is

categorised in its entirety is based on the lowest level of input that is
significant to the fair value measurement.

KRG EMBIRIRTRATEEZ
MEENEEREAZBAFRZATER
i o ZEFRIIRBEStEFMAERBAEZ
AERERERE W :

o Fk: HREERGRKEETS
ZHRME REEHE) -

o FoMRk: BIMFIEREMUINZAE
ERfRRR s EENEGHAEN
TWERAEARTNTREEAE -

o EIMR:AUBRZEEHEEEA
fBe

EEREEZERSESR » AFEBHZK
TEPHATEAEEEAFEZREHA
BKFE o
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R RRLR S R ES R R R M E

For the six months period ended 30 June 2026 #Z 2026 £ 6 B 30 A 1E7<E B #ARS

23. Fair Values Measurements of Financial 23. € TEZAFEH=

Instruments (continued) ()
The financial assets measured at fair value in the condensed KERAEMERRPIRSEEREEMUR
consolidated statement of financial position on a recurring basis are FEAENEMEEDN TRARNEAFE
grouped into the fair value hierarchy as follows: B4R :
Level 1 Level 2 Level 3 Total
B4R B4R B34 “azt
HK$'000 HK$’000 HK$’'000 HK$’000
FHT FHT FHT FHT
30 June 2026 (unaudited) 2026 ££:6 B 30 H (K&LEi%)
Financial assets at FVTPL AT ES ABE Z &R/
BE
— Listed equity investments - EHRAKE
Total 4t 26,013
31 December 2025 20254 12H31H
(audited with disclaimer) (BERARTRER)
Financial assets at FVTPL BATESIABRZ SREE
— Listed equity investments —- ARG E 18,612 = = 18,612
Total 4Est 18,612 - - 18,612
There were no transfers between the levels during the Period (31 WA HARE > AR [0 A EE i (20254 12
December 2025: Nil). B31H ) -
The fair value of financial assets at FVTPL was determined by reference BRATHES AR Z EREEZ QA FEDE
to the quoted bid price in the active market. BENTETENEABRERE °
i A
24, Subsequent Events 24. %EHHEEIE

There is no major event subsequent to Period End Date. MR EmEEEEAEIE -
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In this interim report, the following expressions shall have the following
meanings unless the context otherwise requires:

Associate(s)
HEAT]

Board
oAy

CG Code
EFA

CODM
EEEERRE

Company

EINS

Director(s)

E=x

FVOCI
BATESARMERENE

FVTPL
HRAT BT AIRES

Group
TEE

HKAS
BRGE

HKS
AT

HKFRSs

HEMBREER

HKICPA
FETHTAY

Interim Report 2026

RERRRER > BRIEXESZ BRI > [AITY
AU TRE !

has the meaning ascribed to it under the Listing Rules
BB EHRAI &2 R E

Board of Directors

-

Governance Code as set out in Appendix C1 of the Listing Rules

B EHRBIMEC1 2 B ERTH

chief operating decision maker
FERERRE

Prosperity Investment Holdings Limited, a company incorporated in Bermuda with limited liability,
whose issued Shares are listed on the Main Board of the Stock Exchange

Prosperity Investment Holdings Limited SR ERFRBRAE > —EREREFMRILIZERA
8 > HERITROMKBEIAER LS

Director(s) of the Company
KATIES

fair value through other comprehensive income

BT ES ARMEE TS

fair value through profit or loss
BB A SRS

Company and its subsidiaries
AT EMEB AT

Hong Kong Accounting Standards issued by HKICPA
BRI ABIERZ A G TEER

Hong Kong Doallar, the lawful currency of Hong Kong
BELEGEAT

Hong Kong Financial Reporting Standards (HKFRSs) are standards and interpretations adopted
by HKICPA, comprise of Hong Kong Financial Reporting Standards (HKFRSs); HKASs; HK(IFRIC)
Interpretations; and HK(SIC) Interpretations
BEEAMBRETENZEAG AN RGN ER L2 > CEEBMBREER  EBHSE
8 ; &% (BRMHBREER) BEREE (BHREZEE) BHh2BEAS

Hong Kong Institute of Certified Public Accountants

EEEHTAR



EEREEEARAF
Glossary
=

k=

2026 I HA IR &

In this interim report, the following expressions shall have the following  FAZARFHEAIRE R > FRIEXE R BFRTS » [EITE

meanings unless the context otherwise requires:

Hong Kong
5B

INED(s)
BIAIEMITES

Listing Rules
Em#RA)

Model Code

jEra

Period
ZSHARE

Period End Date
HAfd

ng

2025 Period
2025 HBfE

SSHK

EEE5F (FA)

AR ABLU TS |

Hong Kong Special Administrative Region of the PRC
PE&EBSRITTHE

Independent non-executive Directors(s)

BIUIFATES

Rules Governing the Listing of Securities on the Stock Exchange

e M ep il

Model Code Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix 10 of the Listing Rules
L TARBURER 10 ARz LT IT AEBEITE ST 2 IEEFR]

the six months period ended 30 June 2026
BE2026F 6 A30HLENEAR

at 30 June 2026
5202656 H30H

the six months period ended 30 June 2025
B E 202556 8 30 H1E75E S #ARE

People’s Republic of China, which for the purpose of this interim announcement, excludes Hong

Kong, Macau and Taiwan
hE ANRHME > SIAFRARAENES » TEESE  RFIRaE

Renminbi, the lawful currency of PRC
FENEEEEARE

Sinolink Securities (Hong Kong) Company Limited, the investment manager of the Group since
14 October 2025 that provides non-discretionary investment advisory services to the Group and,
a private limited company incorporated in Hong Kong and licensed to carry out Type 1 (dealing in
securities), Type 2 (dealing in futures contracts), Type 4 (advising on securities), Type 6 (corporate
finance) and Type 9 (asset management) regulated activities under SFO

BEl£5E%5 (BH) BIRAE > B2025F 108 14 HERAERZKERE - ABFnAERIEHIER#
LR ERERIRTS - h—ERNEATMBILZAABRLAR » MRERES MG GRAIRETE 1 88

(FBHFERF)  B2HHIEEHORS) ~ F4H MESRHER) - F61 (BXRME) NFoR (BE
BIE) RIREEH A

51
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In this interim report, the following expressions shall have the following — FAASHRHRIRE R » BRIEXE R BFfE » TAITY
meanings unless the context otherwise requires: AEABUTHEE !

Share(s)
&A%

Shareholder(s)
BRER

Stock Exchange
AT PR

2025 IM Agreement

2025 FREEIEE

USA
ESE

usD
=T

share(s) of HK$0.001 each in the share capital of the Company
EABIRAHEIREEO0.001 Btz ik

holder(s) of Share(s)
RIAFFE A

The Stock Exchange of Hong Kong Limited
BERMERZFERAHE

the agreement dated 14 October 2025 entered between the Company and SSHK regarding the
appointment of SSHK as the Company’s investment manager for the period from 15 October 2025
to 14 October 2028

KAEEEEES (BF8) 1£2025F 10 A 14 BeJ1iL 2 @B EEEES (F8) AR AFE 2025
F10B 15 HEEE 2028 F 108 14 HILHAR 2 K E KR

United States of America

EHEERE

United States Dollar, the lawful currency of USA
EENEEERET
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