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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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QUARTERLY UPDATES ON THE IMPLEMENTATION OF ACTION 
PLANS TO RESOLVE THE DISCLAIMER OF OPINION

AND CONTINED SUSPENSION OF TRADING

References are made to (a) the annual report of Starcoin Group Limited (formerly known as 
Innovative Pharmaceutical Biotech Limited) (the “Company”, together with its subsidiaries, 
the “Group”) for the year ended 31 March 2025 (the “Annual Report”); and (b) the 
announcements of the Company dated 30 September 2025, 30 December 2025, 31 March 
2026 and 30 June 2026 in relation to the quarterly update on the implementation on action 
plans to resolve the disclaimer of opinion (collectively the “Announcements”). Unless 
otherwise defined, capitalised terms used herein shall have the same meanings as those 
defined in the Announcements.

As disclosed in the Annual Report, the Company’s auditor expressed the Disclaimer of 
Opinion on the Company’s financial statements for the year ended 31 March 2025, relating 
to going concern.

As disclosed in the Announcements, the Group provided updates on the implementation of 
the Plans and Measures during the period from 31 July 2025, being the date of publication 
of the Annual Report to 30 June 2026.
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The Group wishes to provide updates on the implementation of the Plans and Measures 
between 1 July 2026 and the date of this announcement as follows:

(1)	 Convertible bonds restructuring plan: On 2 December 2025, the Company as 
the issuer and Extrawell Phamaceutical Holdings Limited (“Extrawell”) as the 
bondholder entered into a conditional fourth deed of amendment (the “Fourth Deed of 
Amendment”) to amend the terms of the convertible bonds in the aggregate principal 
amount of HK$715,000,000 issued by the Company to Extrawell on 28 July 2014 (the 
“Extrawell Convertible Bonds”), which has become due on 28 July 2025. Please 
refer to the announcement of the Company dated 2 December 2025 for further details 
of the Fourth Deed of Amendment.

As additional time is required to fulfil all the conditions precedent as set out in the 
Fourth Deed of Amendment (as amended and supplemented by the extension letters 
dated 27 February 2026 and 29 May 2026), on 30 September 2026, the Company and 
Extrawell entered into an extension letter to extend the long stop date to 31 October 
2026 or such other date as the Company and Extrawell may agree. For further details, 
please refer to the announcement of the Company dated 30 September 2026 in relation 
to, among other things, the further extension of long stop date of the Fourth Deed of 
Amendment.

(2)	 New capital and funding plan: The Company remains proactive in identifying suitable 
fundraising opportunities and is currently assessing various equity and debt financing 
alternatives.

(3)	 Stringent management plan: The Group is implementing ongoing cost-control 
initiatives and strengthening operating efficiency with a view to enhancing profitability 
and operating cash flow performance.

The Company will continue to make its best efforts to resolve the matters underlying the 
Disclaimer of Opinion and will publish further announcement(s) to keep the Company’s 
shareholders and potential investors informed of the status of implementation of the Plans 
and Measures as and when appropriate.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, the trading in the shares of the Company on the Stock 
Exchange has been suspended with effect from 9:00 a.m. on Wednesday, 6 May 2026 and 
will remain suspended until further notice.
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Shareholders and potential investors are advised to exercise caution when dealing in 
the shares of the Company.

By order of the Board
Starcoin Group Limited

Yeung Yung
Chairman

Hong Kong, 30 September 2026

As at the date of this announcement, the Board comprises, Dr. Yeung Yung (Chairman and executive 
Director), Mr. Gao Yuan Xing (executive Director), Mr. Tang Rong (executive Director), Ms. Qi Shujuan 
(executive Director), Dr. Long Fan (executive Director), Dr. Wu Ming (executive Director), Mr. Zhang Shen 
(executive Director), Mr. Zhang Yi (non-executive Director), Ms. Chen Weijun (independent non-executive 
Director), Mr. Wang Rongliang (independent non-executive Director) Mr. Chen Jinzhong (independent 
non-executive Director), Dr. Xia Tingkang, Tim (independent non-executive Director) and Ms. Sun Sizheng 
(independent non-executive Director).

Please also refer to the published version of this announcement on the Company’s website: starcoingroup.com.


