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(1) PROPOSED ISSUANCE OF A SHARES AND RELATED MATTERS;
(2) PROPOSED ADOPTION OF THE ARTICLES OF

ASSOCIATION APPLICABLE UPON THE LISTING OF A SHARES;
(3) PROPOSED ADOPTION OF THE GOVERNANCE POLICIES

APPLICABLE UPON THE LISTING OF A SHARES;
AND

(4) AMENDMENTS TO THE H SHARE AWARD AND TRUST SCHEME

Reference is made to the announcement of the Company dated 12 June 2026, in relation to,

among other things, the appointment of Guotai Haitong Securities Co., Ltd. as the pre-

listing tutoring institution of the Company in connection with the Proposed Issuance of A

Shares, and the acceptance of the pre-listing tutoring filing by the Shanghai Bureau of the

CSRC.

The Board is pleased to announce that at the thirteenth meeting of the fourth session of the

Board held on 10 October 2026, the Board has considered and approved the relevant

resolutions, including among other things, (1) the Proposed Issuance of A Shares and

related matters; (2) the proposed adoption of the Articles of Association applicable upon the

listing of the A Shares; (3) the proposed adoption of the Governance Policies applicable

upon the listing of the A Shares; and (4) amendments to the H Share Award and Trust

Scheme.
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I. PROPOSED ISSUANCE OF A SHARES AND RELATED MATTERS

The Board has considered and approved the Proposed Issuance of A Shares, with a
view to leveraging the synergistic advantages of the Hong Kong and A share capital
markets to establish a dual capital operation platform, thus broadening its financing
channels, optimising its capital structure, enhancing its overall competitiveness and
securing its long-term and stable development.

1. Proposed Issuance of A Shares

Class of Shares : RMB ordinary shares (A Shares) with a nominal value of
RMB1.00 each. The A Shares to be traded in RMB and
listed on the ChiNext Market of the SZSE are of the same
class as the existing issued H Shares listed on the Stock
Exchange. The A Shares shall rank pari passu with the
existing H Shares listed on the Stock Exchange, and shall
have the same nominal value and identical rights in
respect of voting, dividends and return of assets.

Number of A Shares
to be Issued

: The total number of RMB ordinary shares (A Shares)
proposed to be publicly offered shall not exceed
37,270,588 A Shares (excluding A Shares which may be
issued upon exercise of the Over-allotment Option),
representing not more than approximately 17.65% of the
total issued share capital of the Company as at the date of
this announcement and not more than 15% of the total
issued share capital of the Company as enlarged by the
allotment and issue of A Shares. The Issuance comprises
entirely new shares to be issued to the public and does
not involve any public offering of Shares by the
Shareholders. The Company and the lead underwriter may
exercise the Over-allotment Option, and the number of A
Shares which may be issued upon such exercise shall not
exceed 15% of the size of the Proposed Issuance of A
Shares (before any exercise of the Over-allotment
Option). The final number of A Shares to be issued shall
be determined upon negotiation between the Board, as
authorised by the Shareholders at the Company’s general
meeting, and the sponsor (lead underwriter), within the
quota approved by the SZSE and consented to registration
by the CSRC, in light of prevailing circumstances.
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Assuming the Over-allotment Option is fully exercised
and there are no other changes to the issued share capital
of the Company, the maximum number of the A Shares to
be issued will be 42,861,176 shares, representing
approximately 20.29% of the total issued share capital of
the Company as at the date of this announcement and
16.87% of the total issued share capital of the Company
as enlarged by the allotment and issue of the A Shares.

Pricing Method : The issue price shall be determined through the inquiry
mechanism. The Board, as authorised by the Shareholders
at the Company’s general meeting, and the lead
underwriter may determine the issue price by way of
preliminary inquiry; alternatively, following the
determination of an issue price range through preliminary
inquiry, the issue price may be determined by way of
book-building.

Method of Issuance : A combination of offline inquiry-based placement and
online market-value-based subscription, or such other
methods as recognised by the securities regulatory
authorities.

Target Subscribers : Inquiry participants satisfying the conditions stipulated by
applicable laws, regulations and the securities regulatory
authorities, qualified ChiNext investors who have opened
securities accounts with the SZSE, and other investors
complying with the provisions of the CSRC and the SZSE
(excluding persons prohibited from purchasing by laws
and regulations). Where otherwise stipulated by the
securities regulatory authorities and the SZSE, such
stipulations shall prevail.

It is expected that the target subscribers under the
Issuance of A Shares will be Independent Third Parties.
If any target subscriber under the Issuance of A Shares is
or will become a connected person of the Company, the
Company shall, where appropriate, adopt reasonable
measures to comply with the relevant laws and
regulations of the PRC, as well as the announcement and
Shareholders’ approval requirements under the Listing
Rules.
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Underwriting
Method

: Standby underwriting by the lead underwriter

Sponsor and
Lead Underwriter

: Guotai Haitong Securities Co., Ltd.

Stock Listing Venue : ChiNext Market of the SZSE

Timing of Issuance : The Company may conduct the issuance upon approval by
the SZSE and registration with the CSRC. The specific
date of issuance shall be determined by the Board or its
delegatee pursuant to the authorisation granted by the
Shareholders at the Company’s general meeting.

Upon completion of the Issuance of A Shares, the
Company will apply for the A Shares to be listed and
traded on the ChiNext Market of the SZSE as soon as
practicable.

Use of Proceeds : The net proceeds from the Issuance of A Shares will be
applied to the projects set out in the table below (see
further below).

Validity Period
of the Resolution

: The Proposed Issuance of A Shares is subject to approval
by the Shareholders at the EGM. Upon approval, the
resolution in respect of the Proposed Issuance of A Shares
shall be valid for twenty-four (24) months from the date
on which such resolution is passed at the EGM.

If the Company obtains the registration approval
document from the CSRC within the validity period of
the resolution, the validity period of this resolution shall
be automatically extended until the completion of the
Issuance.
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The A Shares will be issued under the specific mandate granted by the

Shareholders at the EGM in respect of the Issuance of A Shares. The above

proposal has been considered and approved by the Board and will be submitted to

the Shareholders for consideration and approval at the EGM in due course.

2. Use of Proceeds

After deducting the expenses of the Issuance, the net proceeds from the Issuance

of A Shares will be applied to the following projects (the ‘‘Projects’’):

No.
Proceeds-funded Investment
Projects(Note 1)

Proposed
Proceeds

Allocation
Approximate
Percentage

(RMB’000) (%)

1 Hangzhou INT Innovative Medical

Devices Industrial Park Project 550,000 30.56%

2 INT Medical Innovative Medical Devices

Expansion Project 410,000 22.78%

3 Projects relating to the research and

development of interventional and

implantable medical devices 200,000 11.11%

4 Development of marketing network 100,000 5.56%

5 Replenishment of working capital and the

repayment of existing interest-bearing

bank borrowings 540,000 30.00%

Total 1,800,000 100.00%

Note:

(1) Names of the proceeds-funded investment projects are subject to the final filing and approval

by the government.

The proceeds from the Issuance will be deposited in a special account approved by

the Board. The Company may make investments using self-raised funds in advance

in accordance with the progress of the Projects, and replace such prior self-raised

funds investment with the proceeds once the proceeds are received. If, following

the Issuance, the actual net proceeds after deducting offering expenses exceed the

capital requirement of the aforesaid investment projects, the Company will submit

the specific use of such portion of the proceeds to the Board or the Company’s

general meeting for consideration in accordance with the requirements of relevant
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laws and regulations. If, following the Issuance, the actual net proceeds after

deducting offering expenses are less than the capital requirement of the aforesaid

investment projects, the Company will cover the shortfall of the proceeds-funded

investment projects through self-raised funds.

3. Other Relevant Proposals in respect of the Proposed Issuance of A Shares

The Board has also approved a series of other proposals in connection with the

Proposed Issuance of A Shares, including, among other things:

(1) proposal on the satisfaction by the Company of the conditions for the Issuance

of A Shares;

(2) proposal on the investment projects funded by the proceeds from the Issuance

of A Shares and their feasibility;

(3) proposal on the share price stabilisation plan for the three years following the

Issuance of A Shares;

(4) proposal on the accumulated profit distribution plan prior to the Issuance of A

Shares;

(5) proposal on the Shareholder dividend return plan for the three years following

the Issuance of A Shares;

(6) proposal on measures to remedy the diluted current returns following the

Issuance of A Shares;

(7) proposal on the Company’s giving of relevant undertakings and adoption of

corresponding restraint measures in respect of the Issuance of A Shares;

(8) proposal on the engagement of intermediaries for the Issuance of A Shares;

(9) proposal on the establishment of a special deposit account for the proceeds;

and

(10) proposal on requesting the Shareholders at the Company’s general meeting to

authorise the Board to handle all matters in connection with the Issuance of A

Shares.
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The above proposals have been considered and approved by the Board and will be

submitted to the Shareholders for consideration and approval at the EGM in due

course.

4. Reasons for and Purposes of the Issuance of A Shares

The Directors are of the view that the Issuance of A Shares will enable the

Company to leverage the synergistic advantages of the Hong Kong and A share

capital markets to establish a dual capital operation platform, and fully

demonstrate the notable strengths of the A share capital market of ample liquidity

and diversified financing channels to support the development and industrial

layout of the Company’s core medical devices business. The Issuance of A Shares

will, on the one hand, raise sufficient funds for key investment in the research and

development of core technologies, expansion of product pipeline and integration of

industrial ecosystem, so as to continuously strengthen its technological barriers

and product competitiveness. On the other hand, it will help further enhance brand

influence and customer trust, deepen market presence in the domestic industry and

optimise the corporate governance structure and information disclosure standards.

Through an H+A dual listing structure, the Company will be able to effectively

expand its financing capacity, optimise its capital structure and enhance its overall

competitiveness, seize opportunities arising from the development of the medical

devices industry, consolidate its leading industry position and achieve long-term

and steady growth.

Accordingly, the Directors consider that the Issuance of A Shares is in the

interests of the Company and the Shareholders as a whole.

5. Impact of the Issuance of A Shares on the Shareholding Structure of the
Company

For reference and illustration purposes only, assuming there are no other changes

to the issued share capital of the Company, the shareholding structure of the

Company (a) as at the date of this announcement; (b) immediately following the
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completion of the Issuance of A Shares (assuming the Over-allotment Option is

not exercised); and (c) immediately following the completion of the Issuance of A

Shares (assuming the Over-allotment Option is exercised in full) is set out below:

As at the date of
this announcement

Immediately following the
completion of the Issuance of

A Shares (assuming the
Over-allotment Option

is not exercised)

Immediately following the
completion of the Issuance of

A Shares (assuming the
Over-allotment Option
is exercised in full)

Number of
Shares

Approximate
percentage of
total issued

share capital
(%)

Number of
Shares

Approximate
percentage of
total issued

share capital
(%)

Number of
Shares

Approximate
percentage of
total issued

share capital
(%)

Directors
Dr. Liang Dongke and

Dr. Song Yuan
(Note 3) 21,976,254 10.41 21,976,254 8.84 21,976,254 8.65

Mr. Lin Sen (Note 4) 7,142,858 3.38 7,142,858 2.87 7,142,858 2.81

Substantial Shareholders
Shanghai Kindly

Enterprise
Development Group
Co., Ltd.* (‘‘KDL’’)
(Note 5) 42,857,142 20.29 42,857,142 17.25 42,857,142 16.87

Ningbo Huaige Taiyi
Equity Investment
Partnership (Limited
Partnership)*
(‘‘Ningbo Huaige
Taiyi’’) and its
affiliated shareholder
(Note 6) 25,395,228 12.02 25,395,228 10.22 25,395,228 10.00

Other H Shareholders 113,828,518 53.90 113,828,518 45.81 113,828,518 44.80

Sub-total of H Shares
(Note 1) 211,200,000 100.00 211,200,000 85.00 211,200,000 83.13

A Shares — — 37,270,588 15.00% 42,861,176 16.87%

Total 211,200,000 100.00 248,470,588 100.00% 254,061,176 100.00%
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Notes:

(1) The Company completed full circulation of H Shares in June 2026, and 71,786,608 domestic

shares were converted into H Shares. As at the date of this announcement, all 211,200,000

Shares in the entire issued share capital of the Company are H Shares and there are no

unlisted domestic shares.

(2) The sum of the percentages may not add up to the total due to rounding.

(3) Dr. Liang Dongke is an executive Director and chairman of the Board. Dr. Song Yuan is a

non-executive Director and the spouse of Dr. Liang Dongke. Dr. Liang Dongke beneficially

holds 12,076,254 H Shares and holds 9,900,000 H Shares through a controlled corporation,

representing an aggregate of 21,976,254 H Shares. Pursuant to section 316(1)(a) of the

Securities and Futures Ordinance, Dr. Song Yuan is deemed to be interested in all 21,976,254

H Shares held by Dr. Liang Dongke.

(4) Mr. Lin Sen is an executive Director and beneficially holds 7,142,858 H Shares.

(5) Shanghai Kindly Holding Group Co., Ltd.* (‘‘KDL Holding’’) controls KDL as it owns more

than one-third of the voting power at general meetings of KDL. KDL Holding is in turn

controlled by each of Shanghai Gongye Investment Co., Ltd.* (‘‘Gongye’’) and Kindly

Holding Co., Ltd.*. Gongye is held as to 56.43% by, and Kindly Holding Co., Ltd.* is

wholly-owned by, the Zhang Family (namely, Mr. Zhang Xianmiao, Ms. Zheng Aiping and

Mr. Zhang Wei) as concert parties. As such, under the Securities and Futures Ordinance, each

of KDL Holding, Gongye, Kindly Holding Co., Ltd.*, Mr. Zhang Xianmiao, Ms. Zheng

Aiping and Mr. Zhang Wei is deemed to be interested in the 42,857,142 H Shares held by

KDL.

(6) To the best of the Directors’ knowledge, Ningbo Huaige Taiyi is a limited partnership

established in the PRC which directly holds 19,823,800 H Shares, and is owned as to 53.13%

by Ningbo Huaige Gongxin Equity Investment Partnership (Limited Partnership) (寧波懷格共

信股權投資合夥企業(有限合夥)) (‘‘Ningbo Huaige Gongxin’’) as limited partner. Ningbo

Huaige Health Investment Management Partnership (Limited Partnership) (寧波懷格健康投資

管理合夥企業(有限合夥)) (‘‘Ningbo Huaige Health’’) is the general partner of Ningbo

Huaige Taiyi and Ningbo Huaige Gongxin. Mr. Wang Kai (王鍇) has 82.5% interest in

Ningbo Huaige Health as the general partner. As such, under the SFO, each of Ningbo Huaige

Gongxin, Ningbo Huaige Health and Mr. Wang Kai is deemed to be interested in the

19,823,800 H Shares held by Ningbo Huaige Taiyi. In addition, Mr. Wang Kai beneficially

owns 5,571,428 H Shares. Accordingly, Mr. Wang Kai is interested in an aggregate of

25,395,228 H Shares. Ms. Zhao Wei (趙威) is the spouse of Mr. Wang Kai. Under section

316(1)(a) of the SFO, Ms. Zhao Wei is deemed to be interested in all the 25,395,228 H

Shares in which Mr. Wang Kai is interested.

6. Equity Fund Raising Activities During the Past 12 Months

References are made to the announcements of the Company dated 14 January 2026

and 22 January 2026 in relation to, among others, the Placing of new H Shares and

the completion of the Placing. On 14 January 2026, the Company entered into the

placing agreement with the joint placing agents, namely China International
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Capital Corporation Hong Kong Securities Limited and Industrial Securities (Hong

Kong) Financial Holdings Limited, pursuant to which the Company agreed to

place 35,200,000 new H Shares, and the joint placing agents agreed to procure the

placees to subscribe for such new H Shares at the placing price of HK$26.00 per

Share. The Placing was completed on 22 January 2026. The gross proceeds from

the Placing amounted to approximately HK$915.20 million, and the net proceeds

(after deducting the commission and other relevant costs and expenses of the

Placing) amounted to approximately HK$884.31 million (with a net issue price of

approximately HK$25.12 per H Share).

As at the date of this announcement, approximately HK$328.24 million of the net

proceeds, representing approximately 37.12% of the total net proceeds, from the

Placing had been utilised and approximately HK$556.07 million remained

unutilised. It is estimated that the proceeds will be fully utilised by the end of

2027. The net proceeds from the Placing are intended to be applied as follows:

(a) approximately 56.54% or HK$500.00 million will be used for the expansion

of medical devices product portfolio through investment and potential

acquisition (of which approximately HK$317.03 million had been utilised and

approximately HK$182.97 million remained unutilised);

(b) approximately 23.75% or HK$210.00 million will be used for the repayment

of existing interest-bearing bank borrowings (unutilised); and

(c) approximately 19.71% or HK$174.31 million will be used for working capital

and other general corporate purposes (of which approximately HK$11.21

million had been utilised and approximately HK$163.10 million remained

unutilised).

It is expected that unutilised net proceeds from the Placing will be applied in

accordance with the intended uses as set out above.

References are made to the announcements of the Company dated 12 November

2025, 11 May 2026, 13 May 2026 and 3 June 2026 in relation to the completion of

H Share full circulation. 71,786,608 domestic shares were converted into H

Shares, the conversion of which was completed on 3 June 2026. The

abovementioned H Share full circulation involved only the conversion of existing

Shares, and no issuance of new Shares was involved.
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As at the date of this announcement, save as disclosed above, the Company has

not carried out any fundraising activities in relation to the issuance of equity

securities of the Company in the 12 months immediately preceding the date of this

announcement.

7. Public Float

At the date of this announcement, based on publicly available information and to

the best of the knowledge, information and belief of the Directors having made all

reasonable enquiries, the Company has maintained a public float above the

minimum requirements (i.e. represents at least 25% of the total number of issued

Shares in the class to which the Company’s H Shares belong (excluding Treasury

Shares)) under Chapter 19A of the Listing Rules. The Company will continue to

comply with the public float requirements under Chapter 19A of the Listing Rules

during the application process and after completion of the Issuance of A Shares.

II. PROPOSED ADOPTION OF THE ARTICLES OF ASSOCIATION APPLICABLE
UPON THE LISTING OF A SHARES

Pursuant to the PRC Company Law, the PRC Securities Law, the Measures for the

Administration of Registration of Initial Public Offerings of Stocks, the Guide to the

Articles of Association of Listed Companies, the Listing Rules and other laws and

regulations, the Company has formulated, and the Board has considered and approved,

the Articles of Association (Draft) to be applicable upon the listing of the A Shares.

Subject to consideration and approval at the EGM, the Articles of Association (Draft)

shall take effect on the date of the listing of the A Shares, prior to which the existing

Articles of Association shall remain in force. Details of the Articles of Association

(Draft) in relation to the Issuance of A Shares will be disclosed in the circular to be

despatched to the Shareholders in due course.

The above proposal has been considered and approved by the Board and will be

submitted to the Shareholders for consideration and approval at the EGM in due

course.

III. PROPOSED ADOPTION OF THE GOVERNANCE POLICIES APPLICABLE
UPON THE LISTING OF A SHARES

To meet the new corporate governance requirements of the Company after the

Issuance, further improve its corporate governance structure and enhance the

standardised operation level of the Company, in accordance with the requirements of

the Company Law of the People’s Republic of China, the Listing Rules and other

relevant laws, regulations and normative documents, the Company has formulated, and
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the Board has considered and approved, a series of draft corporate governance policies

to be applicable upon the listing of the A Shares (collectively, the ‘‘Governance
Policies’’), specifically including:

(i) Rules of Procedure for the Shareholders’ General Meetings (Draft);

(ii) Rules of Procedure for the Board of Directors (Draft);

(iii) Working System for Independent Directors (Independent Non-executive Directors)

(Draft);

(iv) Management System of Related Party (Connected) Transactions (Draft);

(v) Management System of External Guarantees (Draft);

(vi) Management System of External Investments (Draft);

(vii) Management System of Proceeds (Draft);

(viii) Management System on the Remuneration and Performance Evaluation of

Directors and Senior Management (Draft); and

(ix) Rules for the Selection and Appointment of Accounting Firm (Draft).

Subject to consideration and approval at the EGM, the above Governance Policies shall

take effect on the date of the listing of the A Shares; prior to which, the existing

governance policies (if applicable) shall remain in force. Details of the Governance

Policies will be disclosed in the circular to be despatched to the Shareholders in due

course.

IV. AMENDMENTS TO THE H SHARE AWARD AND TRUST SCHEME

References are made to the announcements of the Company dated 18 March 2022 and

16 May 2022, and the circular of the Company dated 12 April 2022 in relation to,

among others, the proposal and approval to adopt the H Share Award and Trust

Scheme. Under the H Share Award and Trust Scheme, the Company has appointed the

Trustee to acquire up to 10,420,000 H Shares (the ‘‘Scheme Limit’’) at the prevailing

market price for the H Share Award and Trust Scheme.

The Board hereby announces that pursuant to the authorisation granted by the

Shareholders at the general meeting held on 16 May 2022 to the Board and/or the

delegatee to handle matters pertaining to the H Share Award and Trust Scheme, the

Board has considered and approved the amendments to certain provisions of the H

Share Award and Trust Scheme (the ‘‘Scheme Amendments’’), to enable the Trustee
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to acquire and sell H Shares through on-market or off-market transactions at the

prevailing market price under the H Share Award and Trust Scheme. The principal

contents of the Scheme Amendments are as follows:

Original Provisions After Amendment

2.2 A Trust Deed will be entered into
between the Company and the Trustee…
acquire such underlying H Shares of the
Scheme through on-market transactions
with funds to be transferred by the Group
to the Trust in accordance with Rule 8…
or (2) sell the number of Award Shares so
vested on-market at the prevailing market
price, namely the Grant Cost shall be
deducted from the actual selling price of
the Award Shares, and the difference after
deduction goes to the Selected
Participants in cash, in accordance with
Rule 9 and relevant provisions under the
Trust Deed.

2.2 A Trust Deed will be entered into
between the Company and the Trustee…
acquire such underlying H Shares of the
Scheme through on-market or off-market
transactions with funds to be transferred
by the Group to the Trust in accordance
with Rule 8…or (2) sell the number of
Award Shares so vested on-market or
off-market at the prevailing market
price, namely the Grant Cost shall be
deducted from the actual selling price of
the Award Shares, and the difference
after deduction goes to the Selected
Participants in cash, in accordance with
Rule 9 and relevant provisions under the
Trust Deed.

5.1(d) the Trust will be constituted to
service the Scheme whereby the Trustee
shall, subject to the relevant provisions of
the Trust Deed and upon the instruction of
the Company, acquire not more than
10,420,000 H Shares through on-market
transactions with funds to be transferred
by the Group to the Trust.

5.1(d) the Trust will be constituted to
service the Scheme whereby the Trustee
shall, subject to the relevant provisions of
the Trust Deed and upon the instruction
of the Company, acquire not more than
10,420,000 H Shares through on-market
or off-market transactions with funds to
be transferred by the Group to the Trust.
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Original Provisions After Amendment

6.4 Notwithstanding the provisions in
Rule 6.1, Rule 6.2 and Rule 6.3, no grant
of any Award Shares to any Selected
Participant may be made and no directions
or recommendations shall be given to the
Trustee with respect to a grant of an
Award or acquiring H Shares through on-
market transactions under the
circumstances below, and any such grant
so made or any such direction or
recommendation so given shall be null
and void (and notified to the Trustee as
soon as practicable) to the extent (and
only to the extent) that it falls within the
circumstances below:
……

6.4 Notwithstanding the provisions in
Rule 6.1, Rule 6.2 and Rule 6.3, no grant
of any Award Shares to any Selected
Participant may be made and no
directions or recommendations shall be
given to the Trustee with respect to a
grant of an Award or acquiring H Shares
through on-market or off-market
transactions under the circumstances
below, and any such grant so made or
any such direction or recommendation so
given shall be null and void (and notified
to the Trustee as soon as practicable) to
the extent (and only to the extent) that it
falls within the circumstances below:
……
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Original Provisions After Amendment

8.1 Subject to Rule 8.4, the Group shall
as soon as reasonably practicable, and if
applicable, once the relevant requirements
for the grant of Awards to any connected
person under Rule 6.3 have been met, for
the purposes of satisfying the grant of
Awards, transfer to the Trust the
necessary funds and instruct the Trustee
to acquire H Shares through on-market
transactions at the prevailing market
price. Subject to Rule 14, the Company
shall instruct the Trustee whether or not
to apply any Returned Shares to satisfy
any grant of Awards made, and if the
Returned Shares, as specified by the
Company, are not sufficient to satisfy the
Awards granted, the Group shall, subject
to Rule 8.3 as soon as reasonably
practicable, for purposes of satisfying the
Awards granted, transfer to the Trust the
necessary funds and instruct the Trustee
to acquire further H Shares through on-
market transactions at the prevailing
market price. The Board may specify in
the instructions given with respect to the
acquisition of H Shares pursuant to this
Rule 8.1 any conditions or terms,
including without limitation, the specified
price or range of prices for the
acquisition, the maximum amount of
funds to be used for the acquisition, and/
or the maximum number of H Shares to
be acquired.

8.1 Subject to Rule 8.4, the Group shall
as soon as reasonably practicable,
and if applicable, once the relevant
requirements for the grant of Awards to
any connected person under Rule 6.3
have been met, for the purposes of
satisfying the grant of Awards, transfer
to the Trust the necessary funds and
instruct the Trustee to acquire H Shares
through on-market or off-market
transactions at the prevailing market
price. Subject to Rule 14, the Company
shall instruct the Trustee whether or not
to apply any Returned Shares to satisfy
any grant of Awards made, and if the
Returned Shares, as specified by the
Company, are not sufficient to satisfy the
Awards granted, the Group shall, subject
to Rule 8.3 as soon as reasonably
practicable, for purposes of satisfying the
Awards granted, transfer to the Trust the
necessary funds and instruct the Trustee
to acquire further H Shares through on-
market or off-market transactions at the
prevailing market price. The Board may
specify in the instructions given with
respect to the acquisition of H Shares
pursuant to this Rule 8.1 any conditions
or terms, including without limitation, the
specified price or range of prices for the
acquisition, the maximum amount of
funds to be used for the acquisition, and/
or the maximum number of H Shares to
be acquired.

– 15 –



Original Provisions After Amendment

8.2 Where the Trustee has received
instructions from the Company to acquire
H Shares through on-market transactions,
the Trustee shall acquire such number of
H Shares in such manner as instructed by
the Company on-market at the prevailing
market price as soon as reasonably
practicable after receiving the necessary
funds from the Group.

8.2 Where the Trustee has received
instructions from the Company to acquire
H Shares through on-market or off-
market transactions, the Trustee shall
acquire such number of H Shares in such
manner as instructed by the Company on-
market or off-market at the prevailing
market price as soon as reasonably
practicable after receiving the necessary
funds from the Group.

8.4 The Company shall not instruct the
Trustee to acquire H Shares through on-
market transactions at the prevailing
market price, where
……

8.4 The Company shall not instruct the
Trustee to acquire H Shares through on-
market or off-market transactions at the
prevailing market price, where
……

9.9(b) to the extent that, at the
determination of the Board or the
Delegatee, it is not practicable for the
Selected Participant to receive the Award
in H Shares solely due to legal or
regulatory restrictions with respect to the
Selected Participants’ ability to receive
the Award in H Shares or any restrictions
or circumstances that result in the
Trustee’s inability to give effect to any
such transfer to the Selected Participant,
the Board or the Delegatee will direct and
procure the Trustee to sell, on-market at
the prevailing market price, the number of
Award Shares so vested in respect of the
Selected Participant, namely the Grant
Cost shall be deducted from the actual
selling price of the Award Shares, and the
difference after deduction goes to the
Selected Participants in cash.

9.9(b) to the extent that, at the
determination of the Board or the
Delegatee, it is not practicable for the
Selected Participant to receive the Award
in H Shares solely due to legal or
regulatory restrictions with respect to the
Selected Participants’ ability to receive
the Award in H Shares or any restrictions
or circumstances that result in the
Trustee’s inability to give effect to any
such transfer to the Selected Participant,
the Board or the Delegatee will direct
and procure the Trustee to sell, on-market
or off-market at the prevailing market
price, the number of Award Shares so
vested in respect of the Selected
Participant, namely the Grant Cost shall
be deducted from the actual selling price
of the Award Shares, and the difference
after deduction goes to the Selected
Participants in cash.
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Original Provisions After Amendment

14.7 …The Group shall provide such
funds, or such directions on application of
the Returned Shares or other funds in the
Trust, as may be required to enable the
Trustee to purchase H Shares on-market at
the prevailing market price to satisfy the
additional Award.

14.7 …The Group shall provide such
funds, or such directions on application
of the Returned Shares or other funds in
the Trust, as may be required to enable
the Trustee to purchase H Shares on-
market or off-market at the prevailing
market price to satisfy the additional
Award.

15.1 The maximum size of the Scheme
shall be the maximum number of H
Shares that will be acquired by the
Trustee through on-market transactions
from time to time at the prevailing market
price pursuant to Rule 8.1, and in any
case being not more than 10,420,000 H
Shares (the ‘‘Scheme Limit’’). The
Company shall not make any further grant
of Award which will result in the
aggregate number of H Shares underlying
all grants made pursuant to the Scheme
(excluding Award Shares that have been
forfeited in accordance with the Scheme)
to exceed the Scheme Limit without
Shareholders’ approval.

15.1 The maximum size of the Scheme
shall be the maximum number of H
Shares that will be acquired by the
Trustee through on-market or off-market
transactions from time to time at the
prevailing market price pursuant to Rule
8.1, and in any case being not more than
10,420,000 H Shares (the ‘‘Scheme
Limit’’). The Company shall not make
any further grant of Award which will
result in the aggregate number of H
Shares underlying all grants made
pursuant to the Scheme (excluding
Award Shares that have been forfeited in
accordance with the Scheme) to exceed
the Scheme Limit without Shareholders’
approval.

Implications under the Listing Rules

The H Share Award and Trust Scheme involves only the acquisition of existing H

Shares by the Trustee, and no new Shares will be issued nor will any options over new

securities be granted under the H Share Award and Trust Scheme. Accordingly, the H

Share Award and Trust Scheme constitutes a share scheme involving existing Shares

under Chapter 17 of the Listing Rules and is subject to the applicable requirements

under Rule 17.12 of the Listing Rules. The Scheme Amendments do not involve the

issuance of new Shares and have been considered and approved by the Board pursuant

to the authorisation granted at the abovementioned general meeting, and therefore do

not require approval by the Shareholders at the Company’s general meeting.
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V. GENERAL

The Company intends to propose relevant resolutions at the EGM for seeking the

Shareholders’ approval of, among others, (i) the Proposed Issuance of A Shares and

related matters; (ii) the proposed adoption of the Articles of Association applicable

upon the listing of the A Shares; and (iii) the proposed adoption of the Governance

Policies applicable upon the listing of the A Shares.

A circular containing, among others, details of (i) the Proposed Issuance of A Shares

and related matters; (ii) the proposed adoption of the Articles of Association applicable

upon the listing of the A Shares; (iii) the proposed adoption of the Governance Policies

applicable upon the listing of the A Shares; (iv) other information as required to be

disclosed under the Listing Rules; and (v) the notice of the EGM will be despatched to

the Shareholders in accordance with the Listing Rules and the Articles of Association

as soon as practicable.

The Proposed Issuance of A Shares is subject to certain conditions, including but
not limited to the market condition, the Shareholders’ approval at the EGM and
the approval from the CSRC and/or other relevant regulatory authorities.
Therefore, it may or may not proceed. Shareholders and potential investors of the
Company are advised to exercise caution when dealing in the securities of the
Company. The Company will make further announcement(s) in relation to the
details of the terms of the Proposed Issuance of A Shares pursuant to any
applicable requirements of the Listing Rules as and when appropriate.

VI. DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions

shall have the following meanings:

‘‘A Share(s)’’ the RMB-denominated ordinary share(s) to be issued

by the Company in the Proposed Issuance of A Shares,

for which an application for listing on the ChiNext

Market of the SZSE will be made

‘‘Articles of Association’’ the articles of association of the Company, as amended

and supplemented from time to time

‘‘Board’’ the board of Directors
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‘‘Company’’ Shanghai INT Medical Instruments Co., Ltd.* (上海瑛

泰醫療器械股份有限公司), a joint stock company

incorporated in the PRC with limited liability, the H

Shares of which are listed on the Stock Exchange

(stock code: 1501)

‘‘connected person(s)’’ has the meaning ascribed to it under the Listing Rules

‘‘CSRC’’ China Securities Regulatory Commission (中國證券監

督管理委員會)

‘‘Director(s)’’ the directors of the Company

‘‘EGM’’ the second extraordinary general meeting of 2026 to be

convened by the Company

‘‘Group’’ the Company and its subsidiaries

‘‘H Share Award and Trust

Scheme’’

the H Share award and trust scheme of the Company

approved by the Board on 18 March 2022 and

approved by the Shareholders on 16 May 2022 for

adoption, as amended from time to time

‘‘H Share(s)’’ or ‘‘Share(s)’’ share(s) in the ordinary share capital of the Company,

with a nominal value of RMB1.00 each, listed on the

Main Board of the Stock Exchange

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ Hong Kong Special Administrative Region of the PRC

‘‘Independent Third Parties’’ third parties independent of and not connected with the

Company and its connected persons

‘‘Issuance of A Shares’’ or

‘‘the Issuance’’

the initial public offering of the RMB ordinary shares

(A Shares) and the listing on the ChiNext Market of

the SZSE

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the

Stock Exchange
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‘‘Over-allotment Option’’ the over-allotment option which may be adopted by the

Company and the lead underwriter at their discretion

depending on the specific circumstances of the

issuance, pursuant to which additional A Shares of not

more than 15% of the total number of A Shares to be

issued under the Proposed Issuance of A Shares (before

any exercise of the over-allotment option), i.e. not

more than 5,590,588 A Shares, may be issued

‘‘Placing’’ the placing of 35,200,000 new H Shares under the

general mandate by the Company in January 2026,

details of which please refer to the announcements of the

Company dated 14 January 2026 and 22 January 2026

‘‘PRC’’ or ‘‘China’’ the People’s Republic of China which, for the purpose

of this announcement, shall exclude Hong Kong,

Macau Special Administrative Region and Taiwan

‘‘Proposed Issuance of A

Shares’’

the proposed Issuance of A Shares

‘‘RMB’’ Renminbi, the lawful currency of the PRC

‘‘Shareholder(s)’’ holder(s) of Share(s)

‘‘Securities and Futures

Ordinance’’

the Securities and Futures Ordinance (Chapter 571 of

the Laws of Hong Kong)

‘‘SZSE’’ Shenzhen Stock Exchange

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘Substantial Shareholders’’ has the meaning ascribed to it under the Listing Rules

‘‘Treasury Shares’’ has the meaning ascribed to it under the Listing Rules
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‘‘Trustee’’ Trident Trust Company (HK) Limited, being the trustee

of the H Share Award and Trust Scheme

‘‘%’’ per cent

By order of the Board

Shanghai INT Medical Instruments Co., Ltd.*
上海瑛泰醫療器械股份有限公司

Dr. Liang Dongke
Chairman

Shanghai, the PRC

11 October 2026

As at the date of this announcement, the Board comprises Dr. Liang Dongke and Mr. Lin

Sen as executive Directors, Dr. Song Yuan, Ms. Chen Hongqin, Mr. Zhang Hong and Ms.

Chen Jie (employee representative Director) as non-executive Directors, and Mr. Xu

Congli, Dr. Zhang Peng and Dr. Lai Wan Lung as independent non-executive Directors.

* For identification purposes only
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