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MAJOR AND CONNECTED TRANSACTIONS IN RELATION TO THE
PROPERTY LEASE AGREEMENTS AND
CONTINUING CONNECTED TRANSACTIONS
IN RELATION TO THE
(I) RENEWAL OF THE EXISTING AGREEMENTS AND
(I) ENTERING INTO THE 2027 FRAMEWORK FIXED ASSETS SALE
AND LEASEBACK AGREEMENT AND THE 2027 FRAMEWORK
PREMIUM GOODS SALE AND PURCHASE AGREEMENT

SUMMARY

On 12 October 2026 (after trading hours), the Group entered into property lease
agreements with each of Beijing Zhoushi, Beijing Guomao, Tianjin Guomao, Chengdu
Riyue and Oule Hangzhou, respectively, to continue to lease the properties under the
Existing Leases and to expand certain new lease on the terms of the Property Lease
Agreements.

As the Group intends to carry on the continuing connected transactions under the
Existing Agreements after 31 December 2026 due to business requirement and
operational needs, on 12 October 2026 (after trading hours), BetterLife International
(for itself and on behalf of its subsidiaries) entered into (i) the 2027 Framework
Property Management Service Agreement, (ii) the 2027 Framework Sale and
Leaseback Agreement, (iii) the 2027 Framework Vehicle Sale and Purchase
Agreement, (iv) the 2027 Cooperation Agreement, and (v) the 2027 Framework
Second-hand Vehicle Sale and Purchase Agreement for a term of three years ending 31
December 2029, to renew the Existing Agreements. The principal terms of each of the
aforesaid agreements are substantially the same as the relevant Existing Agreements.




On 12 October 2026 (after trading hours), BetterLife International (for itself and on
behalf of its subsidiaries) and eCapital entered into the 2027 Framework Fixed Assets
Sale and Leaseback Agreement, pursuant to which BetterLife International and/or its
subsidiaries shall sell to eCapital fixed assets, which shall then be leased back to
BetterLife International or its subsidiaries for vehicle maintenance and other 4S
dealership operating purposes, for a term of three years ending 31 December 2029.

On 12 October 2026 (after trading hours), BetterLife International (for itself and on
behalf of its subsidiaries) and Beijing Zhoushi Branding entered into the 2027
Framework Premium Goods Sale and Purchase Agreement, pursuant to which Beijing
Zhoushi Branding and/or its subsidiaries will sell premium goods to BetterLife
International and/or its subsidiaries for their sale or complimentary distribution to
their vehicle purchasing or maintenance customers, business partners, or other entities,
for a term of three years ending 31 December 2029.

As the proposed entering into of the Property Lease Agreements, the 2027 Framework
Property Management Service Agreement, the 2027 Framework Sale and Leaseback
Agreement, the 2027 Framework Vehicle Sale and Purchase Agreement, the 2027
Cooperation Agreement, the 2027 Framework Second-hand Vehicle Sale and Purchase
Agreement, the 2027 Framework Fixed Assets Sale and Leaseback Agreement and the
2027 Framework Premium Goods Sale and Purchase Agreement are subject to, among
other things, the Independent Shareholders’ approval, it may or may not proceed.
Shareholders and potential investors are reminded to exercise caution when dealing in the
securities of the Company.

MAJOR AND CONNECTED TRANSACTIONS

The Group leased various properties from each of Beijing Zhoushi, Tianjin Guomao,
Chengdu Riyue and Oule Hangzhou. As the terms of the Existing Leases will expire
on 31 December 2026 and in order to meet the Group’s continuous and expanding
operational needs, the Group entered into the Property Lease Agreements on 12
October 2026 to govern the renewal of the Existing Leases and establish a new lease
with Beijing Guomao.

A. Entering Into the Property Lease Agreements

On 12 October 2026 (after trading hours), the Group entered into property lease
agreements with each of Beijing Zhoushi, Beijing Guomao, Tianjin Guomao,
Chengdu Riyue and Oule Hangzhou, respectively, to continue to lease the
properties under the Existing Leases on the terms of the Property Lease
Agreements, the particulars of which are set out below.
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The principal terms of the Property Lease Agreements and the value of
right-of-use asset to be recognised by the Group in respect of the lease of the
properties under each of the Property Lease Agreements are set out below:
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Beijing
Zhoushi

Beijing
Zhoushi

Beijing
Zhoushi

Beijing
Zhoushi

Beijing
Zhoushi

Beijing
Zhoushi

Address of
the property lease

Building 27, 35
Wukong Bridge,
Haidian District,
Beijing (b zT i
BT 7 1355 hE 273
)

35 Wukong Bridge,

Haidian District,

Beijing (db i i

& A LIS HE )

Wukong Bridge,

Haidian District,

Beijing (AL e

& A ALE3SHERE)

Wukong Bridge,

Haidian District,

Beijing (dt i e

& A L3S HERE)

Wukong Bridge,

Haidian District,

Beijing (Ll

& F AL B35 HEBE)

Wukong Bridge,

Haidian District,

Beijing (L i e

B 1 L1359

Wukong Bridge,

Haidian District,

Beijing (L ZT i

B ALE355 )

Wukong Bridge,

Haidian District,

Beijing (b ZT i

I 7L LA 3595 )

Wukong Bridge,

Haidian District,

Beijing (db i i

B AL355 )

3

n

3

n

3

n

3

n

3

n

3

n

3

n

Use

Offices

Showrooms,
workshops
and rest
area

Warehouses
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Beijing
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2029

1 January 2027 to
31 December
2029

1 January 2027 to
31 December
2029

1 January 2027 to
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1 January 2027 to
31 December
2029

Total

* Including 8,520 sq.m. of leased land and 180 sq.m. of leased house.

Value of

Amnual  Right-of-use
Rental Assets
(RMB) (RMB)
3,405,450 9,175,551
997,810 2,589,812
4,254,120 11,041,553
1,130,970%* 3,148,711
3,038,020 8,185,557
40,947,550 109,910,115




*%  For the leased land of 8,520 sq.m., the unit rental price increases by 3.9% annually starting
from the second year, based on the previous year’s rent.

Payment Arrangement and Security Deposits

The lessees under each of the Property Lease Agreements shall pay the rental on
an annual basis in advance. In case of significant changes in market rental due to
change of market conditions and economic environment, the parties may
negotiate and agree on adjustment of rentals. The security deposit, representing
three times of the monthly rental under the relevant Property Lease Agreements,
shall be paid by the relevant lessees and will be refunded to the relevant lessees
upon expiry of the lease term within 30 days after completing the lease property
inspection (except for the lease under aforementioned lease agreement
numbering 3, where no security deposit clause applies).

Water and Electricity Charges and Property Management Fee

Save as mentioned below, under the aforementioned lease agreements, the
lessees shall be responsible for the cost of water and electricity and property
management fee incurred on the premises; and such costs and fees shall be
payable to the relevant lessors according to the terms of the 2027 Framework
Property Management Service Agreement.

Under the aforementioned lease agreement numbering 3, the cost of water and
electricity and property management fee will not be charged as the properties
under the relevant lease agreement are used as warehouses. Under the
aforementioned lease agreements numbering 11, 13 and 14, the lessee shall be
responsible for the property management fee and the cost of water and
electricity payable to the relevant local government authorities and the property
management fee payable to Independent Third Party service providers.

Early Termination and Renewal

Unless otherwise specified in the respective lease agreements, either party shall
not terminate the agreement in advance. If either party terminates the relevant
lease agreement without obtaining the consent of the other party, a penalty, that
equals to three times of the monthly rental, and damages that exceeds such
penalty shall be paid to the other party.

Upon expiry of each of the Property Lease Agreements, if the lessee intends not
to continue the lease arrangement in respect of the property concerned, it shall
serve a prior written notice of three months to the lessor; and if the lessee
intends to continue the lease arrangement, it shall submit a written application
to the lessor three months prior to the expiry of the agreement and the lessee
shall have the right of first refusal with this regards.



II.

Value of the Right-of-use Assets

In accordance with International Financial Reporting Standards (IFRS) 16, the
total value of the right-of-use assets to be recognised by the Group in respect of
the lease of the properties under the Property Lease Agreements is
approximately RMB109,910,115. For breakdown of the value of right-of-use
asset to be recognised by the Group under each of the Property Lease
Agreements, please refer to the table above under the paragraph headed “A.
Entering into the Property Lease Agreements” in this announcement.

To the best of the Directors’ knowledge, the properties under the Property Lease
Agreements were constructed by the landlord and there is no original acquisition
cost of such properties.

Reasons and Benefits of Entering Into the Property Lease Agreements

The terms of each of the Property Lease Agreements, including the rental
payable by the Group, are arrived at after arm’s length negotiations between the
parties thereto with reference to the prevailing market rental of comparable
properties in the area where the relevant properties under the Property Lease
Agreements are situated as advised by an independent valuer.

In order to meet the Group’s continuous and expanding operational needs, the
Group entered into the Property Lease Agreements. By entering into the
Property Lease Agreements, the Group is able to continue to lease the said
properties and to stay at existing locations for its car dealing businesses without
the need to reidentify new locations for operations and proper lessors or change
the relevant logistics arrangements.

CONTINUING CONNECTED TRANSACTIONS

Reference is made to the Announcement and the Circular, in relation to, among
others: (1) the 2024 Framework Property Management Service Agreement, (ii) the
2024 Framework Sale and Leaseback Agreement, (iii) the 2024 Framework Vehicle
Sale and Purchase Agreement, (iv) the 2024 Cooperation Agreement and (v) the 2024
Framework Second-hand Vehicle Sale and Purchase Agreement.

A.

Renewal of the Existing Agreements

As disclosed in the Announcement and the Circular, the Existing Agreements
will expire on 31 December 2026. As the Group intends to carry on the
continuing connected transactions under the Existing Agreements after 31
December 2026 due to business requirement and operational needs, on 12
October 2026 (after trading hours), BetterLife International (for itself and on
behalf of its subsidiaries) entered into (i) the 2027 Framework Property
Management Service Agreement, (ii) the 2027 Framework Sale and Leaseback



Agreement, (ii1) the 2027 Framework Vehicle Sale and Purchase Agreement, (iv)
the 2027 Cooperation Agreement and (v) the 2027 Framework Second-hand
Vehicle Sale and Purchase Agreement for a term of three years ending 31
December 2029, to renew the Existing Agreements. The principal terms of each
of the aforesaid agreements are substantially the same as the relevant Existing
Agreements.

(1) 2027 Framework Property Management Service Agreement

On 12 October 2026 (after trading hours), BetterLife International (for
itself and on behalf of its subsidiaries), Beijing Zhoushi, Tianjin Guomao
and Chengdu Riyue entered into the 2027 Framework Property
Management Service Agreement, pursuant to which Beijing Zhoushi,
Tianjin Guomao and Chengdu Riyue shall provide property management
and other services, such as staff accommodation, security, cleaning,
gardening, parking, and repair and maintenance services to BetterLife
International and/or its subsidiaries, for a term of three years ending 31
December 2029.

Principal terms of the 2027 Framework Property Management Service
Agreement

The principal terms of the 2027 Framework Property Management Service
Agreement are set out below:

Date : 12 October 2026 (after trading hours)

Parties : (1) BetterLife International (for itself and on
behalf of its subsidiaries);

(2) Beijing Zhoushi;

(3) Tianjin Guomao; and

(4) Chengdu Riyue (together with Beijing
Zhoushi and Tianjin Guomao, collectively,

the “Service Providers”, for themselves and
on behalf of their respective subsidiaries)



Subject

Pricing policy

Payment term

The parties agreed that the Service Providers
shall provide property management and other
services, such as staff accommodation, security,
cleaning, gardening, parking, and repair and
maintenance services to BetterLife International
and/or its subsidiaries in respect of the
properties leased by the Service Providers to
BetterLife International and/or its subsidiaries
(primarily comprising of the properties under
the Property Lease Agreements, other than those
under the aforementioned property lease
agreements numbering 3, 11, 13 and 14).

BetterLife International or its subsidiaries shall
negotiate the property management fee with the
Service Providers and/or their respective
subsidiaries on an arm’s length basis and based
on the actual area of the relevant leased property
at a price not higher than the prevailing market
price with reference to management fees
chargeable by Independent Third Parties
offering similar services in the relevant
locations.

The utilities and other expenses will be
determined based on the actual usage, such as
water and electricity charges, and parking
service fees. The water and electricity charges
charged by the relevant authorities/units would
be passed on to and borne by the Group with no
surcharges from the Service Providers. The
parking service fee rates, which shall be made
public and subject to the supervision of public
and competent local authorities, will be
determined with reference to the prevailing
market rates at the relevant locations.

The payment term of the agreement will be
negotiated and determined on an arm’s length
basis between the parties under each individual
agreement.



Term : 1 January 2027 to 31 December 2029, renewable
for another three years unless terminated by
either party by serving written notice to the
other party within 30 days prior to the expiry of
the 2027 Framework Property Management
Service Agreement, subject to compliance with
the applicable Listing Rules regarding
continuing connected transactions.

Historical annual caps and historical amount under the 2024 Framework
Property Management Service Agreement

The annual caps in relation to the property management fees and utilities
expenses charged by Beijing Zhoushi and Tianjin Guomao (or their
respective subsidiaries) for the years ended 31 December 2024 and 2025
and the year ending 31 December 2026 were RMB20,000,000,
RMB21,000,000 and RMB22,000,000, respectively.

The property management fees and utilities expenses charged by Beijing Zhoushi
and Tianjin Guomao (or their respective subsidiaries) for the years ended 31
December 2024 and 2025 were approximately RMBI15,380,000 and
RMB15,340,000, respectively. The unaudited historical transaction amount
under the 2024 Framework Property Management Service Agreement for the
nine months ended 30 September 2026 recorded in the management accounts of
the Group was approximately RMB12,277,000.

Proposed annual caps under the 2027 Framework Property Management
Service Agreement and pricing basis

The estimated annual caps for the years ending 31 December 2027, 2028 and
2029 are set out below:

For the year For the year For the year

ending ending ending

31 December 31 December 31 December

2027 2028 2029

(RMB) (RMB) (RMB)

Annual Caps 20,000,000 20,000,000 20,000,000

The annual caps were estimated based on (i) the actual use of area with the
total gross floor area of approximately 37,672.24 sq.m., (ii) the expected
market rates of property management fee and parking service fees, and (iii)
the expected maximum utilities expenses (estimated by historical incurred
amount and expected increase due to growth of business volume).



(2) 2027 Framework Sale and Leaseback Agreement

On 12 October 2026 (after trading hours), BetterLife International (for
itself and on behalf of its subsidiaries) and eCapital entered into the 2027
Framework Sale and Leaseback Agreement, pursuant to which BetterLife
International and/or its subsidiaries shall sell to eCapital vehicles, which
shall then be leased back to BetterLife International or its subsidiaries for
test-drive and other operating purposes, for a term of three years ending 31
December 2029.

Principal terms of the 2027 Framework Sale and Leaseback Agreement

The principal terms of the 2027 Framework Sale and Leaseback Agreement
are set out below:

Date : 12 October 2026 (after trading hours)

Parties : (1) BetterLife International (for itself and on
behalf of its subsidiaries); and

(2) eCapital

Subject : The parties agreed that BetterLife International
and/or its subsidiaries shall sell to eCapital
vehicles, which shall then be leased back to
BetterLife International or its subsidiaries for
test-drive and other operating purposes; and
BetterLife International and/or its subsidiaries
can utilize the license plates registered under the
leased-back vehicles provided by eCapital. Upon
the expiration of the lease period, BetterLife
International or its subsidiaries may purchase
back such leased vehicle(s) at a nominal
consideration (typically being RMB200 per
vehicle or other nominal amount as agreed
between the parties).

—10 —



Pricing policy

Payment term

Term

The amount of lease payment comprises vehicle
sale price (which accounts for the largest portion
of the payment and shall be the same as the retail
price of the vehicles concerned), license plate
utilization fee and lease interest. The license
plate utilization fee wunder each individual
agreement shall be determined based on
prevailing market conditions and shall not be
higher than the license plate utilization rate
payable to eCapital by an Independent Third
Party in similar transactions. The actual lease
interest, at a fixed interest rate set out in each
individual agreement, shall be determined based
on prevailing market conditions and the internal
return rate requirements of eCapital determined
by its costs, and shall not be higher than the
lease interest rate payable to eCapital by an
Independent Third Party in similar transactions.

The lease payments and license plate utilization
fees will be paid from BetterLife International
and/or its subsidiaries to eCapital in advance on
a monthly basis. The detailed payment schedule
under each individual agreement will be
negotiated and determined on an arm’s length
basis between the parties.

1 January 2027 to 31 December 2029, renewable
for another three years unless terminated by
either party by serving written notice to the
other party within 30 days prior to the expiry of
the 2027 Framework Sale and Leaseback
Agreement, subject to compliance with the
requirements under the Listing Rules.

Historical annual caps and historical amount under the 2024 Framework Sale

and Leaseback Agreement

The annual caps in relation to the lease payments and license plate
utilization fees charged by eCapital for the years ended 31 December 2024
and 2025 and the year ending 31 December 2026 were RMB30,000,000,
RMB33,000,000 and RMB36,000,000, respectively.
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The lease payments and license plate utilization fees charged by eCapital for
the years ended 31 December 2024 and 2025 were approximately
RMB21,477,000 and RMBI14,386,000, respectively. The unaudited
historical transaction amount in relation to lease payments and license
plate utilization fees under the 2024 Framework Sale and Leaseback
Agreement for the nine months ended 30 September 2026 recorded in the
management accounts of the Group was approximately RMB15,953,000.

It was estimated that the transaction amounts in relation to the disposal of
vehicles to eCapital for the years ended 31 December 2024 and 2025 and the
year ending 31 December 2026 were RMB30,000,000, RMB33,000,000 and
RMB36,000,000, respectively. The aforementioned estimated transaction
amounts in relation to the disposal of vehicles were provided for illustration
purposes only and not referred to the historical annual caps under the 2024
Framework Sale and Leaseback Agreement.

The proceeds from the disposal of vehicles to eCapital for the years ended
31 December 2024 and 2025 were approximately RMB16,102,000 and
RMB29,257,000, respectively. The unaudited historical transaction amount
in relation to disposal of vehicles under the 2024 Framework Sale and
Leaseback Agreement for the nine months ended 30 September 2026
recorded in the management accounts of the Group was approximately
RMB14,247,000.

Proposed annual caps under the 2027 Framework Sale and Leaseback
Agreement and pricing basis

The estimated annual caps in relation to the lease payments and license
plate utilization fees and the transaction amounts in relation to the disposal
of vehicles for the years ending 31 December 2027, 2028 and 2029 are set
out below:

For the year For the year For the year

ending ending ending

31 December 31 December 31 December
2027 2028 2029
(RMB) (RMB) (RMB)

Lease payments and license

plate utilization fees to be

charged by eCapital 50,000,000 50,000,000 50,000,000
Proceeds from the disposal of

vehicles to eCapital (for

illustration purpose) 50,000,000 50,000,000 50,000,000
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(3)

The annual caps in relation to lease payments and license plate utilization
fees were estimated based on (i) the historical transaction amounts in
relation to lease payments and license plate utilization fees under the 2024
Framework Sale and Leaseback Agreement, (ii) the expected accumulated
principal amount (approximately RMB44,000,000, RMB44,000,000 and
RMB44,000,000 for the years ending 31 December 2027, 2028 and 2029,
respectively), lease interest (approximately RMB3,616,800, RMB3,616,800
and RMB3,616,800 for the years ending 31 December 2027, 2028 and 2029,
respectively) and license plate utilization fees (approximately
RMB1,800,000, RMB1,800,000 and RMB1,800,000 for the years ending
31 December 2027, 2028 and 2029, respectively), and (iii) the expected
number of test-drive vehicles (approximately 100, 100 and 100 for the years
ending 31 December 2027, 2028 and 2029, respectively) to be replaced each
year based on the specification of the suppliers of the Group.

For illustration purpose, the transaction amounts in relation to disposal of
vehicles were estimated based on (i) the historical transaction amounts in
relation to disposal of vehicles under the 2024 Framework Sale and
Leaseback Agreement, (ii) the expected number of test-drive vehicles
(approximately 100, 100 and 100 for the years ending 31 December 2027,
2028 and 2029, respectively) to be replaced each year based on the
specifications of the suppliers of the Group, and (iii) the expected retail
price of the vehicles (approximately RMB400,000 in average).

2027 Framework Vehicle Sale and Purchase Agreement

On 12 October 2026 (after trading hours), BetterLife International (for
itself and on behalf of its subsidiaries) and eCapital entered into the 2027
Framework Vehicle Sale and Purchase Agreement, pursuant to which
BetterLife International and/or its subsidiaries will sell vehicles to eCapital
as a result of eCapital’s business of providing financial lease services to
ultimate vehicle purchasers, for a term of three years ending 31 December
2029.

Principal terms of the 2027 Framework Vehicle Sale and Purchase Agreement

The principal terms of the 2027 Framework Vehicle Sale and Purchase
Agreement are set out below:

Date : 12 October 2026 (after trading hours)

Parties : (1) BetterLife International (for itself and on
behalf of its subsidiaries); and

(2) eCapital

~13 =



Subject : The parties agreed that eCapital shall make
payments to and purchase the vehicles from
BetterLife International and/or its subsidiaries
according to the terms of the financial lease
arrangement made between eCapital and the
ultimate vehicle purchasers, and the legal title of
such vehicles shall be transferred to the ultimate
vehicle purchasers upon full repayment of
amounts under each financial lease arrangement.

Pricing policy : The actual vehicle purchase price shall be
determined by the Group and the ultimate
vehicle purchasers.

Payment term :  BetterLife International and/or its subsidiaries
will deliver the vehicles to eCapital upon
receiving the proceeds of vehicle purchase. The
detailed payment schedule under each individual
agreement will be negotiated and determined on
an arm’s length basis between the parties.

Term : 1 January 2027 to 31 December 2029, renewable
for another three years unless terminated by
either party by serving written notice to the
other party within 30 days prior to the expiry of
the 2027 Framework Vehicle Sale and Purchase
Agreement, subject to the compliance with the
requirements under the Listing Rules.

Historical annual caps and historical amount under the 2024 Framework
Vehicle Sale and Purchase Agreement

The annual caps in relation to the vehicle purchase transactions for the
years ended 31 December 2024 and 2025 and the year ending 31 December
2026 were RMB120,000,000, RMB140,000,000 and RMB160,000,000,
respectively.

The vehicle purchase transaction amounts for the years ended 31 December
2024 and 2025 were approximately RMB15,675,000 and RMB16,086,000,
respectively. The unaudited historical transaction amount under the 2024
Framework Vehicle Sale and Purchase Agreement for the nine months
ended 30 September 2026 recorded in the management accounts of the
Group was approximately RMB11,509,000.
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(4)

Proposed annual caps under the 2027 Framework Vehicle Sale and Purchase
Agreement and pricing basis

The estimated annual caps for the years ending 31 December 2027, 2028 and
2029 are set out below:

For the year For the year For the year

ending ending ending

31 December 31 December 31 December

2027 2028 2029

(RMB) (RMB) (RMB)

Annual Caps 50,000,000 50,000,000 50,000,000

The annual caps were estimated based on (i) the historical transaction
amounts under the 2024 Framework Vehicle Sale and Purchase Agreement,
(i1) the expected retail prices of vehicles (approximately RMB400,000 in
average), and (iii) the expected demand for financial lease arrangement
between eCapital and the ultimate vehicle purchasers considering the
tightening of restricted license plates city control policies in the PRC.

2027 Cooperation Agreement

On 12 October 2026 (after trading hours), BetterLife International (for
itself and on behalf of its subsidiaries) and eCapital entered into the 2027
Cooperation Agreement, pursuant to which BetterLife International and/or
its subsidiaries may, from time to time, refer their customers or potential
customers who wish to arrange vehicle financing to eCapital, and eCapital
shall pay commission fees to BetterLife International or its subsidiaries, for
a term of three years ending 31 December 2029.

Principal terms of the 2027 Cooperation Agreement
The principal terms of the 2027 Cooperation Agreement are set out below:
Date : 12 October 2026 (after trading hours)

Parties : (1) BetterLife International (for itself and on
behalf of its subsidiaries); and

(2) eCapital
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Subject

Pricing policy

Payment term

The parties agreed that BetterLife International
and/or its subsidiaries may, from time to time,
refer their customers or potential customers who
wish to arrange vehicle financing to eCapital,
and eCapital shall pay commission fees to
BetterLife International or its subsidiaries.

The commission fees shall be calculated by the
principal amount of a financial leasing loan
granted by eCapital to a customer (some of
which are essentially transactions contemplated
under the 2027 Framework Vehicle Sale and
Purchase = Agreement), multiplied by a
commission rate, which shall be generally
determined by the duration of each financial
leasing loan and subject to adjustment to reflect
market fluctuations (i.e. in the case where
eCapital provides higher commission rates to
other third parties, the commission rates will be
adjusted to rates higher than those provided by
eCapital to such other third parties) which will
be agreed between BetterLife International and
eCapital based on arm’s length negotiation and
prevailing market price. The initial commission
rates agreed under the 2027 Cooperation
Agreement are 1.2%, 1.5%, 2.0% and 2.5% for
one-year, two-year, three-year and five-year
financial leasing loans, respectively. Such
commission rates shall not be lower than the
commission rates that eCapital grants to any
other party, in particular, other automobile
dealership service providers in the PRC, in
similar transactions.

The detailed payment schedule under each
individual agreement will be negotiated and
determined on an arm’s length basis between
the parties.
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Term : 1 January 2027 to 31 December 2029, renewable
for another three years unless terminated by
either party by serving written notice to the
other party within 30 days prior to the expiry of
the 2027 Cooperation Agreement, subject to
compliance with the requirements under the
Listing Rules.

Historical annual caps and historical amount under the 2024 Cooperation
Agreement

The annual caps in relation to the commission fees charged by the Group
for the years ended 31 December 2024 and 2025 and the year ending 31

December 2026 were RMB2,000,000, RMB2,400,000 and RMB2,880,000,
respectively.

The commission fees charged by the Group for the years ended 31
December 2024 and 2025 were approximately RMB289,000 and
RMB148,000, respectively. The unaudited historical transaction amount
under the 2024 Cooperation Agreement for the nine months ended 30
September 2026 recorded in the management accounts of the Group was
approximately RMB73,000.

Proposed annual caps under the 2027 Cooperation Agreement and pricing
basis

The estimated annual caps for the years ending 31 December 2027, 2028 and
2029 are set out below:

For the year For the year For the year

ending ending ending

31 December 31 December 31 December

2027 2028 2029

(RMB) (RMB) (RMB)

Annual Caps 1,000,000 1,000,000 1,000,000

The annual caps were estimated based on (i) the historical transaction
amounts under and the terms of the 2024 Cooperation Agreement
(including the commission rates), and (ii) that all the relevant 4S
dealership stores (i.e. 19 4S dealership stores) of the Group would charge
commission fees from eCapital from all relevant transactions with eCapital
(including the transactions contemplated under the 2027 Framework
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(5)

Vehicle Sale and Purchase Agreement) according to the terms of the 2027
Cooperation Agreement if the customers are interested in the relevant
services provided by eCapital.

2027 Framework Second-hand Vehicle Sale and Purchase Agreement

On 12 October 2026 (after trading hours), BetterLife International (for
itself and on behalf of its subsidiaries) and eCapital (for itself and on behalf
of its subsidiaries) entered into the 2027 Framework Second-hand Vehicle
Sale and Purchase Agreement, pursuant to which eCapital (or its
subsidiaries) shall sell the second-hand vehicles registered under its name

to BetterLife International and/or its subsidiaries, for a term of three years
ending 31 December 2029.

Principal terms of the 2027 Framework Second-hand Vehicle Sale and
Purchase Agreement

The principal terms of the 2027 Framework Second-hand Vehicle Sale and
Purchase Agreement are set out below:

Date : 12 October 2026 (after trading hours)

Parties : (1) BetterLife International (for itself and on
behalf of its subsidiaries); and

(2) eCapital (for itself and on behalf of its
subsidiaries)

Subject : The parties agreed that eCapital (or its
subsidiaries) shall sell the second-hand vehicles
registered under its name to BetterLife
International and/or its subsidiaries, and
BetterLife International and/or its subsidiaries
shall make payment to eCapital and/or its
subsidiaries for such purchases.

The parties and/or their respective subsidiaries
may enter into an individual second-hand
vehicle sale and purchase agreement in respect
of each actual transaction based on the terms of
the 2027 Framework Second-hand Vehicle Sale
and Purchase Agreement.
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Pricing policy

Payment term

Term

The actual vehicle purchase price shall be
determined by the Group and eCapital and/or
its subsidiaries with reference to the market offer
price of second-hand vehicles and shall not be
higher than the market quotes.

eCapital and/or its subsidiaries will deliver the
second-hand vehicles to the Group within one
week upon receiving the proceeds of vehicle
purchase. The detailed payment schedule under
each individual agreement will be negotiated and
determined on an arm’s length basis between the
parties.

1 January 2027 to 31 December 2029, renewable
for another three years unless terminated by
either party by serving written notice to the
other party within 30 days prior to the expiry of
the 2027 Framework Second-hand Vehicle Sale
and Purchase Agreement, subject to compliance
with the requirements under the Listing Rules.

Historical annual caps and historical amount under the 2024 Framework
Second-hand Vehicle Sale and Purchase Agreement

The annual caps in relation to the vehicle purchase transactions for the
years ended 31 December 2024 and 2025 and the year ending 31 December
2026 were RMB5,000,000, RMB5,000,000 and RMB5,000,000, respectively.

The vehicle purchase transaction amounts for the years ended 31 December
2024 and 2025 were approximately RMB2,855,000 and nil, respectively. The
unaudited historical transaction amount under the 2024 Cooperation
Agreement for the nine months ended 30 September 2026 recorded in the
management accounts of the Group was nil.
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Proposed annual caps under the 2027 Framework Second-hand Vehicle Sale
and Purchase Agreement and pricing basis

The estimated annual caps for the years ending 31 December 2027, 2028 and
2029 are set out below:

For the year For the year For the year

ending ending ending

31 December 31 December 31 December

2027 2028 2029

(RMB) (RMB) (RMB)

Annual Caps 15,000,000 20,000,000 25,000,000

The annual caps were estimated based on (i) the expected purchase price
(average price approximately RMB230,000) per second-hand vehicle
estimated based on the purchase price for similar second-hand vehicles
purchased by the Group, (ii) the expected number (approximately 65, 85
and 105 for the years ending 31 December 2027, 2028 and 2029,
respectively) of second-hand vehicles that BetterLife International (and/or
its subsidiaries) plans to purchase from eCapital (and/or its subsidiaries),
and (ii1) the expected continual growth due to the expected increase in sales
volume of second-hand new energy automobile.

B. Entering Into the 2027 Framework Fixed Assets Sale and Leaseback Agreement
and the 2027 Framework Premium Goods Sale and Purchase Agreement

(1) 2027 Framework Fixed Assets Sale and Leaseback Agreement

On 12 October 2026 (after trading hours), BetterLife International (for
itself and on behalf of its subsidiaries) and eCapital entered into the 2027
Framework Fixed Assets Sale and Leaseback Agreement, pursuant to which
BetterLife International and/or its subsidiaries shall sell to eCapital fixed
assets, which shall then be leased back to BetterLife International or its
subsidiaries for vehicle maintenance and other 4S dealership operating
purposes, for a term of three years ending 31 December 2029.

Principal terms of the 2027 Framework Fixed Assets Sale and Leaseback
Agreement

The principal terms of the 2027 Framework Fixed Assets Sale and
Leaseback Agreement are set out below:

Date : 12 October 2026 (after trading hours)
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Parties

Subject

Pricing policy

Payment term

(1) BetterLife International (for itself and on
behalf of its subsidiaries); and

(2) eCapital

The parties agreed that BetterLife International
and/or its subsidiaries shall sell to eCapital fixed
assets, which shall then be leased back to
BetterLife International or its subsidiaries for
vehicle maintenance and other 4S dealership
operating purposes. Upon the expiration of the
lease period, BetterLife International or its
subsidiaries may purchase back such Ileased
fixed assets at a nominal consideration as
agreed between the parties. The fixed asset set
may comprise of certain equipment, device and/
or vehicles used by 4S dealership stores.

The parties and/or their respective subsidiaries
may enter into an individual fixed assets sale and
purchase agreement in respect of each actual
transaction based on the terms of the 2027
Framework Fixed Assets Sale and Leaseback
Agreement.

The amount of lease payment comprises fixed
assets sale price and lease interest. The actual
lease interest, at a fixed interest rate set out in
each individual agreement, shall be determined
based on prevailing market conditions and the
internal return rate requirements of eCapital
determined by its costs, and shall not be higher
than the lease interest rate payable to eCapital
by an Independent Third Party in similar
transactions.

The lease payments will be paid from BetterLife
International and/or its subsidiaries to eCapital
in advance on a monthly basis. The detailed
payment schedule under each individual
agreement will be negotiated and determined
on an arm’s length basis between the parties.
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Term : 1 January 2027 to 31 December 2029, renewable
for another three years unless terminated by
either party by serving written notice to the
other party within 30 days prior to the expiry of
the 2027 Framework Fixed Assets Sale and
Leaseback Agreement, subject to compliance
with the requirements under the Listing Rules.

Proposed annual caps under the 2027 Framework Fixed Assets Sale and
Leaseback Agreement and pricing basis

There are no historical annual caps or amount for such transactions. The
estimated annual caps in relation to the lease payments and the transaction
amounts in relation to the disposal of fixed assets for the years ending 31
December 2027, 2028 and 2029 are set out below:

For the year For the year For the year

ending ending ending

31 December 31 December 31 December
2027 2028 2029
(RMB) (RMB) (RMB)

Lease payments to be

charged by eCapital 60,000,000 60,000,000 60,000,000
Proceeds from the disposal of

fixed assets to eCapital (for

illustration purpose) 60,000,000 60,000,000 60,000,000

The annual caps in relation to lease payments were estimated based on (i)
the  expected accumulated  principal amount  (approximately
RMB56,000,000, RMB56,000,000 and RMBS56,000,000 for the years
ending 31 December 2027, 2028 and 2029, respectively) and lease interest
(approximately RMB3,000,000, RMB3,000,000 and RMB3,000,000 for the
years ending 31 December 2027, 2028 and 2029, respectively), and (ii) the
expected number of 4S dealership stores that require such fixed assets sale
and leaseback services (approximately 9, 9 and 9 for the years ending 31
December 2027, 2028 and 2029, respectively) each year based on the
business needs of the Group.

For illustration purpose, the transaction amounts in relation to disposal of
fixed assets were estimated based on (i) the number of 4S dealership stores
that require such fixed assets sale and leaseback services (approximately 9, 9
and 9 for the years ending 31 December 2027, 2028 and 2029, respectively)
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(2)

each year based on the business needs of the Group, and (i1) the expected
consideration of each fixed asset set in one 4S dealership store
(approximately RMB6,200,000 in average).

2027 Framework Premium Goods Sale and Purchase Agreement

On 12 October 2026 (after trading hours), BetterLife International (for
itself and on behalf of its subsidiaries) and Beijing Zhoushi Branding
entered into the 2027 Framework Premium Goods Sale and Purchase
Agreement, pursuant to which Beijing Zhoushi Branding and/or its
subsidiaries will sell premium goods to BetterLife International and/or its
subsidiaries for their sale or complimentary distribution to their vehicle
purchasing or maintenance customers, business partners, or other entities,
for a term of three years ending 31 December 2029.

Principal terms of the 2027 Framework Premium Goods Sale and Purchase
Agreement

The principal terms of the 2027 Framework Premium Goods Sale and
Purchase Agreement are set out below:

Date : 12 October 2026 (after trading hours)

Parties : (1) Beijing Zhoushi Branding (for itself and on
behalf of its subsidiaries); and

(2) BetterLife International (for itself and on
behalf of its subsidiaries)

Subject : The parties agreed that Beijing Zhoushi
Branding and/or its subsidiaries will sell
premium goods to BetterLife International
and/or its subsidiaries for their sale or
complimentary distribution to their vehicle
purchasing or maintenance customers, business
partners, or other entities.

The parties and/or their respective subsidiaries
may enter into an individual premium goods sale
and purchase agreement in respect of each actual
transaction based on the terms of the 2027
Framework Premium Goods Sale and Purchase
Agreement.
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Pricing policy

Payment term

Term

The actual premium goods purchase price shall
be determined by the parties based on the actual
type of the premium goods and shall not be
higher than the price offered by Beijing Zhoushi
Branding to an Independent Third Party.

The detailed payment schedule under each
individual agreement will be negotiated and
determined on an arm’s length basis between
the parties.

1 January 2027 to 31 December 2029, renewable
for another three years unless terminated by
either party by serving written notice to the
other party within 30 days prior to the expiry of
the 2027 Framework Premium Goods Sale and
Purchase Agreement, subject to the compliance
with the requirements under the Listing Rules.

Proposed annual caps under the 2027 Framework Premium Goods Sale and
Purchase Agreement and pricing basis

There are no historical annual caps or amount for such transactions The
estimated annual caps for the years ending 31 December 2027, 2028 and

2029 are set out below:

Annual Caps

For the year For the year For the year

ending ending ending

31 December 31 December 31 December
2027 2028 2029
(RMB) (RMB) (RMB)
1,000,000 1,200,000 1,440,000

The annual caps were estimated based on (i) the amount of current demand
for the premium goods of the Group and (ii) the expected increase in the
amount of premium goods to be purchased by the Group from Beijing
Zhoushi Branding (with annual growth rate of approximately 20%,
approximately RMB1,000,000, RMB1,200,000 and RMB1,440,000 for the
years ending 31 December 2027, 2028 and 2029, respectively).
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C. Reasons and Benefits of Renewal of the Existing Agreements and Entering Into the
2027 Framework Fixed Assets Sale and Leaseback Agreement and the 2027
Framework Premium Goods Sale and Purchase Agreement

(1)

(2)

(3)

2027 Framework Property Management Service Agreement

In light of its business needs and continuity, the Group will continue to
lease certain properties from the relevant lessors. The parties and/or their
respective subsidiaries will enter into or have an individual property
management service agreement in effect in respect of each actual
transaction during the term of the 2027 Framework Property
Management Service Agreement. The Directors believe that the 2027
Framework Property Management Service Agreement will better regulate
the provision of property management and relevant services provided by the
relevant lessors in compliance with the Listing Rules.

2027 Framework Sale and Leaseback Agreement

Due to the tightening of restricted license plates city control policies, some
of the Group’s dealership stores are in short of owned license plates, while
eCapital currently has abundant resources in many cities with restricted
license plates city control policies. As the suppliers of the Group require
that a certain number of test-drive vehicles should be made available in the
Group’s 4S dealership stores and certain number of vehicles are needed for
other operating purposes, the Directors believe that the entering into of the
2027 Framework Sale and Leaseback Agreement will enable the Group to
utilize the license plates owned by eCapital and improve the efficiency in the
use of working capital of BetterLife International and its subsidiaries. The
sale and leaseback arrangement under the 2027 Framework Sale and
Leaseback Agreement would enable BetterLife International and its
subsidiaries to receive the payment from eCapital for disposal of vehicles
in the first place, which will optimize the Group’s cash flows and replenish
its working capital. Please refer to the sections headed “Historical annual
caps and historical amount under the 2024 Framework Sale and Leaseback
Agreement” and “Proposed annual caps under the 2027 Framework Sale
and Leaseback Agreement and pricing basis” for the amounts received or to
be received by the Group for disposal of vehicles to eCapital.

2027 Framework Vehicle Sale and Purchase Agreement and 2027 Cooperation
Agreement

As (1) the financial lease arrangement made between eCapital and the
ultimate vehicle purchasers will provide more flexible choices for the
customers of the Group’s operated 4S dealership stores and (ii) the
commission fees to be paid by eCapital to the Group are expected to remain
steadily in light of eCapital’s efforts for its market promotion for its
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(4)

(5)

(6)

financing leasing business, the Directors consider that it is appropriate to
continue to sell vehicles to eCapital as a result of eCapital’s business of
providing financial lease services to ultimate vehicle purchasers and refer
the Group’s customers or potential customers who wish to arrange vehicle
financing to eCapital.

2027 Framework Second-hand Vehicle Sale and Purchase Agreement

As the Group plans to further develop and expand the second-hand vehicles
related business, the Directors believe that the 2027 Framework
Second-hand Vehicle Sale and Purchase Agreement will provide the
Group with an additional and steady source of second-hand vehicles
supply. In order to further develop and expand its second-hand vehicles
related business, the Group plans to (i) purchase different types of
second-hand vehicles based on the needs of the market and customers as
well as its brand positioning, and actively promote low-carbon and
energy-saving second-hand vehicle transactions, (ii) adopt effective
marketing strategies to expand its brand influence and attract more
customers, and enhance the management of customer relationships by
classifying its customers and offering personalized services, (iii) enhance the
communications with new energy vehicle brands, auction platforms,
automobile dealers associations and media platforms to consolidate the
Group’s resources for developing second-hand vehicles related business,
and (iv) establish and optimize its internal management system and
standardized work processes on procurement, assessment, sales and
after-sale services of second-hand vehicles.

2027 Framework Fixed Assets Sale and Leaseback Agreement

The sale and leaseback arrangement under the 2027 Framework Fixed
Assets Sale and Leaseback Agreement would enable BetterLife
International and its subsidiaries to receive the payment from eCapital
for disposal of fixed assets in the first place, which will optimize the Group’s
cash flow and replenish its working capital. Please refer to the sections
headed “Proposed annual caps under the 2027 Framework Fixed Assets
Sale and Leaseback Agreement and pricing basis” for the amounts to be
received by the Group for disposal of fixed assets to eCapital.

2027 Framework Premium Goods Sale and Purchase Agreement

As Beijing Zhoushi Branding is the sole agent for certain brand in China
and Beijing Zhoushi Branding can design special products based on the
requirements, the Directors consider that purchasing through Beijing
Zhoushi Branding allows the Group to bring distinctive premium goods
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to key clients with a better price and a better quality for the purposes of
maintenance of customer relationship and improvement of customer
loyalty.

III. INFORMATION ON THE PARTIES
The Group

The Group is an automobile dealership service provider in China focusing on luxury
and ultra-luxury brands.

BetterLife International is a company incorporated in Hong Kong on 15 July 2010
and a wholly-owned subsidiary of the Company. The principal business activity of
BetterLife International is corporate management.

Each of Beijing BetterLife Group, Tianjin Laifutai Beijing Branch, Hainan Liya,
Beijing BetterLife Star, Beijing BetterLife Auto, Beijing BetterLife International,
Beijing BetterLife Jucui, Beijing BetterLife Zhixing, Beijing BetterLife Experimental
and Hangzhou BetterLife is a wholly-owned subsidiary of the Company. Chengdu
Xinbao is a non-wholly owned subsidiary of the Company. The principal business
activities of each of Beijing BetterLife Group, Hainan Liya, Beijing BetterLife Star,
Beijing BetterLife Auto, Beijing BetterLife International, Beijing BetterLife Jucui,
Beijing BetterLife Zhixing, Beijing BetterLife Experimental, Hangzhou BetterLife
and Chengdu Xinbao are sale and service of automobiles. The principal business
activity of Tianjin Laifutai Beijing Branch is insurance agency service.

Please refer to the section headed “Definitions” in this announcement for details.
Beijing Zhoushi

Beijing Zhoushi is a PRC limited liability company established on 1 September 2011,
indirectly and legally owned by the trustee of a family trust for the benefit of the
beneficiaries (which include Mr. Chou and his family members) thereunder. The
principal business activities of Beijing Zhoushi are corporate management and
project investment.

Beijing Guomao

Beijing Guomao is a PRC limited liability company established on 26 September
2006, indirectly and legally owned by the trustee of a family trust for the benefit of
the beneficiaries (which include Mr. Chou and his family members) thereunder. The
principal business activity of Beijing Guomao is international trading.
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Tianjin Guomao

Tianjin Guomao is a PRC limited liability company established on 2 April 2001,
indirectly and legally owned by the trustee of a family trust for the benefit of the
beneficiaries (which include Mr. Chou and his family members) thereunder. The
principal business activity of Tianjin Guomao is international trading.

Chengdu Riyue

Chengdu Riyue is a PRC limited liability company established on 6 April 1991,
which is owned as to 49.93% by Sichuan Chuanwu Automobile Import and Export
Trade Corporation” (PUJII #4758 1 & % 4873 ]) (“Sichuan Chuanwu”) and
as to 49.93% by Tianjin Guomao. Sichuan Chuanwu is owned as to 40% by Mr.
Zhang Heng (5% 18), 27.2% by Ms. Zhang Yuan (5&8%), 18% by Ms. Hu Xiaoxia (%
BEH3) (“Ms. Hu) and 14.8% by Mr. Zhang Zheng (58 E0). Ms. Hu is a director of two
subsidiaries of the Company and therefore a connected person of the Company. Mr.
Zhang Heng is Ms. Hu’s husband, and Mr. Zhang Zheng and Ms. Zhang Yuan are
Ms. Hu’s son and daughter, respectively. Thus, each of Mr. Zhang Zheng, Mr.
Zhang Heng, Ms. Zhang Yuan and Sichuan Chuanwu is a connected person of the
Company. The principal activity of Chengdu Riyue is manufacturing of computer,
communication and other electronic equipment.

Oule Hangzhou

Oule Hangzhou is a PRC limited liability company established on 22 August 2003,
which is owned as to 79.71% by Mr. Chou and 20.29% by Mr. Chou Isai Yu (J&%%
&), the brother of Mr. Chou. The principal activities of Oule Hangzhou are brand
vehicle sales consulting and exhibition display services.

eCapital

eCapital is a PRC limited liability company established on 11 June 2010, indirectly
and legally owned by the trustee of a family trust for the benefit of the beneficiaries
(which include Mr. Chou and his family members) thereunder. The principal
business activities of eCapital are provision of financial leasing and other financial
services.

Beijing Zhoushi Branding

Beijing Zhoushi Branding is a PRC limited liability company established on 11 April
2014, indirectly and legally owned by the trustee of a family trust for the benefit of
the beneficiaries (which include Mr. Chou and his family members) thereunder. The
principal business activity of Beijing Zhoushi Branding is jewelry sales.
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IV. LISTING RULES IMPLICATIONS

A.

Major and Connected Transactions

As at the date of this announcement, (i) each of Beijing Zhoushi, Beijing
Guomao and Tianjin Guomao is indirectly legally owned by the trustee of a
family trust, where Mr. Chou acts as the protector and settlor, for the benefit of
the beneficiaries (which include Mr. Chou and his family members) thereunder;
(i1) Chengdu Riyue is owned as to 49.93% by Tianjin Guomao; and (iii) Oule
Hangzhou is owned as to 79.71% by Mr. Chou. Accordingly, each of Beijing
Zhoushi, Beijing Guomao, Tianjin Guomao, Chengdu Riyue and Oule
Hangzhou is an associate of Mr. Chou, an executive Director and a
Controlling Shareholder, and thus a connected person of the Company. As
such, the transactions contemplated under the Property Lease Agreements
constitute connected transactions of the Company under Chapter 14A of the
Listing Rules.

In accordance with IFRS 16, the Group will recognise right-of-use assets in its
consolidated statement of financial position in respect of the lease of properties
under the Property Lease Agreements. Accordingly, the entering into of the
Property Lease Agreements will be regarded as acquisitions of assets by the
Group which will constitute notifiable transactions under Chapter 14 of the
Listing Rules and one-off connected transactions for the Company under
Chapter 14A of the Listing Rules.

As one or more of the applicable percentage ratios in respect of the estimated
value of the right-of-use asset to be recognised by the Group under the Property
Lease Agreements, on aggregated basis, exceed 25%, the entering into of the
Property Lease Agreements is subject to the reporting, announcement, circular
(including independent financial advice) and independent shareholders’
approval requirements under Chapters 14 and 14A of the Listing Rules.

Continuing Connected Transactions

2027 Framework Property Management Service Agreement and 2027 Framework
Premium Goods Sale and Purchase Agreement

As at the date of this announcement, each of Beijing Zhoushi, Tianjin Guomao
and Beijing Zhoushi Branding is indirectly legally owned by the trustee of a
family trust, where Mr. Chou acts as the protector and settlor, for the benefit of
the beneficiaries (which include Mr. Chou and his family members) thereunder;
and Chengdu Riyue is owned as to 49.93% by Tianjin Guomao. Accordingly,
each of the Service Providers and Beijing Zhoushi Branding is an associate of
Mr. Chou, an executive Director and a Controlling Shareholder, and thus a
connected person of the Company. As such, the transactions contemplated
under the 2027 Framework Property Management Service Agreement and the
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2027 Framework Premium Goods Sale and Purchase Agreement constitute
continuing connected transactions of the Company under Chapter 14A of the
Listing Rules.

As the counterparty to each of the 2027 Framework Property Management
Service Agreement and 2027 Framework Premium Goods Sale and Purchase
Agreement is the associate of the same connected person, the annual caps under
the 2027 Framework Property Management Service Agreement and 2027
Framework Premium Goods Sale and Purchase Agreement have been
aggregated for the purpose of determining the applicable percentage ratios
pursuant to Rule 14A.81 of the Listing Rules.

The aggregated annual caps for the transactions under the 2027 Framework
Property Management Service Agreement and 2027 Framework Premium Goods
Sale and Purchase Agreement are as follow:

For the year For the year For the year

ending ending ending
31 December 31 December 31 December
Annual Caps 2027 2028 2029
(RMB) (RMB) (RMB)
2027 Framework Property
Management Service
Agreement 20,000,000 20,000,000 20,000,000
2027 Framework Premium Goods
Sale and Purchase Agreement 1,000,000 1,200,000 1,440,000
Aggregated annual caps 21,000,000 21,200,000 21,440,000

As the highest applicable percentage ratio of the annual caps, on aggregated
basis, for the transactions under the aforesaid agreements calculated in
accordance with Rule 14A.77 of the Listing Rules exceeds 5%, the
transactions contemplated under the 2027 Framework Property Management
Service Agreement and 2027 Framework Premium Goods Sale and Purchase
Agreement are subject to the reporting, announcement, circular (including
independent financial advice) and independent shareholders” approval
requirements under Chapter 14A of the Listing Rules.
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2027 Framework Sale and Leaseback Agreement, the 2027 Framework Vehicle
Sale and Purchase Agreement, the 2027 Cooperation Agreement, the 2027
Framework Second-hand Vehicle Sale and Purchase Agreement and the 2027
Framework Fixed Assets Sale and Leaseback Agreement

As at the date of this announcement, eCapital is ultimately controlled by Mr.
Chou, an executive Director and a Controlling Shareholder. Accordingly,
eCapital is an associate of Mr. Chou and a connected person of the Company.
As such, the transactions contemplated under the 2027 Framework Sale and
Leaseback Agreement, the 2027 Framework Vehicle Sale and Purchase
Agreement, the 2027 Cooperation Agreement, the 2027 Framework
Second-hand Vehicle Sale and Purchase Agreement and the 2027 Framework
Fixed Assets Sale and Leaseback Agreement constitute continuing connected
transactions of the Company under Chapter 14A of the Listing Rules.

As (1) the counterparty to each of the 2027 Framework Sale and Leaseback
Agreement, the 2027 Framework Vehicle Sale and Purchase Agreement, the
2027 Cooperation Agreement, the 2027 Framework Second-hand Vehicle Sale
and Purchase Agreement and the 2027 Framework Fixed Assets Sale and
Leaseback Agreement is the same and (ii) the transactions contemplated under
the aforesaid agreements are related, the annual caps under the 2027 Framework
Sale and Leaseback Agreement, the 2027 Framework Vehicle Sale and Purchase
Agreement, the 2027 Cooperation Agreement, the 2027 Framework
Second-hand Vehicle Sale and Purchase Agreement and the 2027 Framework
Fixed Assets Sale and Leaseback Agreement have been aggregated for the
purpose of determining the applicable percentage ratios pursuant to Rule
14A.81 of the Listing Rules.

The aggregated annual caps for the transactions under the 2027 Framework Sale
and Leaseback Agreement, the 2027 Framework Vehicle Sale and Purchase
Agreement, the 2027 Cooperation Agreement, the 2027 Framework
Second-hand Vehicle Sale and Purchase Agreement and the 2027 Framework
Fixed Assets Sale and Leaseback Agreement are as follow:

For the year For the year For the year

ending ending ending
31 December 31 December 31 December
Annual Caps 2027 2028 2029
(RMB) (RMB) (RMB)
2027 Framework Sale and

Leaseback Agreement 50,000,000 50,000,000 50,000,000

2027 Framework Vehicle Sale and
Purchase Agreement 50,000,000 50,000,000 50,000,000
2027 Cooperation Agreement 1,000,000 1,000,000 1,000,000
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For the year For the year For the year

ending ending ending

31 December 31 December 31 December

Annual Caps 2027 2028 2029
(RMB) (RMB) (RMB)

2027 Framework Second-hand

Vehicle Sale and Purchase

Agreement 15,000,000 20,000,000 25,000,000
2027 Framework Fixed Assets

Sale and Leaseback Agreement 60,000,000 60,000,000 60,000,000

Aggregated annual caps 176,000,000 181,000,000 186,000,000

As the highest applicable percentage ratio of the annual caps, on aggregated
basis, for the transactions under the aforesaid agreements exceeds 5%, the
transactions contemplated under the 2027 Framework Sale and Leaseback
Agreement, the 2027 Framework Vehicle Sale and Purchase Agreement, the
2027 Cooperation Agreement, the 2027 Framework Second-hand Vehicle Sale
and Purchase Agreement and the 2027 Framework Fixed Assets Sale and
Leaseback Agreement are subject to the reporting, announcement, circular
(including independent financial advice) and independent shareholders’
approval requirements under Chapter 14A of the Listing Rules.

V. GENERAL

Since Mr. Chou, an executive Director and a Controlling Shareholder, also controls
each of Beijing Zhoushi, Tianjin Guomao, Beijing Zhoushi Branding, Beijing
Guomao, Chengdu Riyue, Oule Hangzhou and eCapital and therefore is deemed to
have material interests in the Property Lease Agreements, the 2027 Framework
Property Management Service Agreement, the 2027 Framework Sale and Leaseback
Agreement, the 2027 Framework Vehicle Sale and Purchase Agreement, the 2027
Cooperation Agreement, the 2027 Framework Second-hand Vehicle Sale and
Purchase Agreement, the 2027 Framework Fixed Assets Sale and Leaseback
Agreement and the 2027 Framework Premium Goods Sale and Purchase Agreement.

Mr. Chou did not participate in the decision making of the Board including any
voting in respect of the Property Lease Agreements, the 2027 Framework Property
Management Service Agreement, the 2027 Framework Sale and Leaseback
Agreement, the 2027 Framework Vehicle Sale and Purchase Agreement, the 2027
Cooperation Agreement, the 2027 Framework Second-hand Vehicle Sale and
Purchase Agreement, the 2027 Framework Fixed Assets Sale and Leaseback
Agreement and the 2027 Framework Premium Goods Sale and Purchase
Agreement and the transactions contemplated thereunder. Save as disclosed above,
other Directors did not have any material interest in the Property Lease Agreements,
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the 2027 Framework Property Management Service Agreement, the 2027 Framework
Sale and Leaseback Agreement, the 2027 Framework Vehicle Sale and Purchase
Agreement, the 2027 Cooperation Agreement, the 2027 Framework Second-hand
Vehicle Sale and Purchase Agreement, the 2027 Framework Fixed Assets Sale and
Leaseback Agreement and the 2027 Framework Premium Goods Sale and Purchase
Agreement and none of the other Directors has abstained from voting on the Board
resolution(s) for considering and approving the same.

The Directors (excluding the independent non-executive Directors whose views will
be given after taking into account the advice of the Independent Financial Adviser)
consider that the terms of the Property Lease Agreements, the 2027 Framework
Property Management Service Agreement, the 2027 Framework Sale and Leaseback
Agreement, the 2027 Framework Vehicle Sale and Purchase Agreement, the 2027
Cooperation Agreement, the 2027 Framework Second-hand Vehicle Sale and
Purchase Agreement, the 2027 Framework Fixed Assets Sale and Leaseback
Agreement and the 2027 Framework Premium Goods Sale and Purchase
Agreement and the annual caps thereunder are on normal commercial terms and
are fair and reasonable and the entering into such agreements is in the ordinary and
usual course of business of the Group and in the interests of the Group and the
Shareholders as a whole.

The Company will hold the EGM to approve the Property Lease Agreements, the
2027 Framework Property Management Service Agreement, the 2027 Framework
Sale and Leaseback Agreement, the 2027 Framework Vehicle Sale and Purchase
Agreement, the 2027 Cooperation Agreement, the 2027 Framework Second-hand
Vehicle Sale and Purchase Agreement, the 2027 Framework Fixed Assets Sale and
Leaseback Agreement and the 2027 Framework Premium Goods Sale and Purchase
Agreement and the proposed annual caps for the continuing connected transactions
contemplated thereunder.

The Independent Board Committee has been formed to consider and advise the
Independent Shareholders as to whether the terms of the Property Lease
Agreements, the 2027 Framework Property Management Service Agreement, the
2027 Framework Sale and Leaseback Agreement, the 2027 Framework Vehicle Sale
and Purchase Agreement, the 2027 Cooperation Agreement, the 2027 Framework
Second-hand Vehicle Sale and Purchase Agreement, the 2027 Framework Fixed
Assets Sale and Leaseback Agreement and the 2027 Framework Premium Goods
Sale and Purchase Agreement and the relevant annual caps for the transactions
thereunder for each of the three years ending 31 December 2029 are fair and
reasonable, and are in the interests of the Company and the Shareholders as a whole,
and to advise the Independent Shareholders as to how to vote at the EGM. In this
regard, Rainbow Capital (HK) Limited has been appointed as the Independent
Financial Adviser to the Independent Board Committee and the Independent
Shareholders.
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VI.

A circular containing, among other things, (1) details of the Property Lease
Agreements, the 2027 Framework Property Management Service Agreement, the
2027 Framework Sale and Leaseback Agreement, the 2027 Framework Vehicle Sale
and Purchase Agreement, the 2027 Cooperation Agreement, the 2027 Framework
Second-hand Vehicle Sale and Purchase Agreement, the 2027 Framework Fixed
Assets Sale and Leaseback Agreement and the 2027 Framework Premium Goods
Sale and Purchase Agreement; (2) the recommendation of the Independent Board
Committee; (3) the advice of the Independent Financial Adviser; and (4) a notice of
the EGM, will be despatched to the Shareholders on or about 1 December 2026, as
additional time is required to prepare and finalise the information to be included in
the circular, such as the letter from the Board and the letter of advice from the
Independent Financial Adviser.

As the proposed entering into of the Property Lease Agreements, the 2027 Framework
Property Management Service Agreement, the 2027 Framework Sale and Leaseback
Agreement, the 2027 Framework Vehicle Sale and Purchase Agreement, the 2027
Cooperation Agreement, the 2027 Framework Second-hand Vehicle Sale and Purchase
Agreement, the 2027 Framework Fixed Assets Sale and Leaseback Agreement and the
2027 Framework Premium Goods Sale and Purchase Agreement are subject to, among
other things, the Independent Shareholders’ approval, it may or may not proceed.
Shareholders and potential investors are reminded to exercise caution when dealing in
the securities of the Company.

DEFINITIONS

In this announcement, the following expressions shall have the following meanings
unless the context requires otherwise:

“2024 Cooperation the cooperation agreement dated 29 September 2023 entered
Agreement” into between BetterLife International (for itself and on
behalf of its subsidiaries) and eCapital

“2024 Framework the framework property management service agreement
Property dated 29 September 2023 entered into among BetterLife
Management International (for itself and on behalf of its subsidiaries),

Service Agreement” Beijing Zhoushi, Tianjin Guomao and Chengdu Riyue

“2024 Framework the framework sale and leaseback agreement dated 29
Sale and Leaseback September 2023 entered into between BetterLife
Agreement” International (for itself and on behalf of its subsidiaries)

and eCapital

_ 34 —



“2024 Framework
Second-hand
Vehicle Sale and
Purchase
Agreement”

“2024 Framework
Vehicle Sale and
Purchase
Agreement”

“2027 Cooperation
Agreement”

“2027 Framework
Fixed Assets Sale
and Leaseback
Agreement”

“2027 Framework
Premium Goods
Sale and Purchase
Agreement”

“2027 Framework
Property
Management
Service Agreement”

“2027 Framework
Sale and Leaseback
Agreement”

“2027 Framework
Second-hand
Vehicle Sale and
Purchase
Agreement”

“2027 Framework
Vehicle Sale and
Purchase
Agreement”

the framework second-hand vehicle sale and purchase
agreement dated 29 September 2023 entered into between
BetterLife International (for itself and on behalf of its
subsidiaries) and eCapital

the framework vehicle sale and purchase agreement dated 29
September 2023 entered into between BetterLife
International (for itself and on behalf of its subsidiaries)
and eCapital

the cooperation agreement dated 12 October 2026 entered
into between BetterLife International (for itself and on
behalf of its subsidiaries) and eCapital

the 2027 framework fixed assets sale and leaseback
agreement dated 12 October 2026 entered into between
BetterLife International (for itself and on behalf of its
subsidiaries) and eCapital

the 2027 framework premium goods sale and purchase
agreement dated 12 October 2026 entered into between
BetterLife International (for itself and on behalf of its
subsidiaries) and Beijing Zhoushi Branding (for itself and on
behalf of its subsidiaries)

the framework property management service agreement
dated 12 October 2026 entered into among BetterLife
International (for itself and on behalf of its subsidiaries),
Beijing Zhoushi, Tianjin Guomao and Chengdu Riyue

the framework sale and leaseback agreement dated 12
October 2026 entered into  between  BetterLife
International (for itself and on behalf of its subsidiaries)
and eCapital

the framework second-hand vehicle sale and purchase
agreement dated 12 October 2026 entered into between
BetterLife International (for itself and on behalf of its
subsidiaries) and eCapital

the framework vehicle sale and purchase agreement dated 12
October 2026 entered into between BetterLife International
(for itself and on behalf of its subsidiaries) and eCapital
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“Announcement”

“Beijing BetterLife
Auto”

“Beijing BetterLife
Experimental”

“Beijing BetterLife
Group”

“Beijing BetterLife
International”

“Beijing BetterLife
Jucui”

“Beijing BetterLife
Star”

“Beijing BetterLife
Zhixing”

“Beijing Guomao”

the announcement of the Company dated 29 September 2023

Beijing BetterLife Auto Sales Co., Ltd. (4L B 557K HL8H
EHRATF]), a PRC limited liability company established on
14 April 2008 and a wholly-owned subsidiaries of the
Company

Beijing BetterLife Experimental Technology Development
Co., Ltd. (b aEAEEPHHEREARAT), a PRC
limited liability company established on 16 August 2018
and a wholly-owned subsidiary of the Company

Beijing BetterLife Automobile Import and Export Group
Co., Ltd. (At AMRANRHEED DEBARAF), a PRC
limited liability company established on 3 September 1998
and a wholly-owned subsidiaries of the Company

Beijing BetterLife International Trade Co., Ltd. (AL AT
FIE B E A PR F]), a PRC limited liability company
established on 9 December 2011 and a wholly-owned
subsidiary of the Company

Beijing BetterLife Jucui Automotive Service Co., Ltd. (AL 5<
HAGFRAEREREARAA), a PRC limited liability
company established on 24 March 2026 and a non-wholly
owned subsidiary of the Company

Beijing BetterLife Star Auto Sales Co., Ltd. (AL 7 EF| 2
ERHMEEAMRAT), a PRC limited liability company
established on 9 January 2008 and a wholly-owned
subsidiaries of the Company

Beijing BetterLife Zhixing Automotive Service Co., Ltd. (4t
HABAMEITIRERBEARAR), a PRC limited liability
company established on 22 January 2025 and a non-wholly
owned subsidiary of the Company

Beijing Zhoushi Xingye International Trading Co., Ltd. (4t
FFRBELZEE R S ARAF]), a PRC limited liability
company established on 26 September 2006, indirectly and
legally owned by the trustee of a family trust for the benefit
of the beneficiaries thereunder, and a connected person of
the Company
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2

“Beijing Zhoushi

“Beijing Zhoushi
Branding”

“BetterLife
International”

“BetterLife Tianjin”

“Board”

“Chengdu Riyue”

“Chengdu Xinbao”

“Circular”

“Company”

2

“connected person’

“Controlling
Shareholder(s)”

Beijing Zhoushi Xingye Enterprise Management Co., Ltd.
(At R ZEAREE A R/AF]), a PRC limited liability
company established on 1 September 2011, indirectly and
legally owned by the trustee of a family trust for the benefit
of the beneficiaries thereunder, and a connected person of
the Company

Beijing Zhoushi Xingye Branding and Management Co.,
Ltd.  (AbxtJERELSE M E AR A ), a PRC limited
liability company established on 11 April 2014, indirectly
and legally owned by the trustee of a family trust for the
benefit of the beneficiaries thereunder, and a connected
person of the Company

BetterLife International Motor Co., Limited (A 5 B [ %
HA PR F), a company incorporated in Hong Kong on 15
July 2010 and a wholly-owned subsidiaries of the Company

BetterLife Tianjin Management Group Co., Ltd. (A 15 (X
) A 2EE AR E AT R /A F]), a PRC limited liability company
established on 30 August 2007 and a wholly-owned
subsidiary of the Company

the board of Directors

Chengdu Riyue Industry Development Co., Ltd. (B{#5H H
B RERAAR/AF), a PRC limited liability company
established on 6 April 1991

Chengdu Baichuanxinbao Auto Sales and Services Co., Ltd.
(AR E BT R ICHL S B IR B A BR A A]), a PRC  limited

liability company established on 30 March 2012 and a
non-wholly owned subsidiary of the Company

the circular of the Company dated 8§ November 2023

BetterLife Holding Limited, a company incorporated under
the laws of the Cayman Islands with limited liability, and
the Shares of which are listed on the Main Board of the
Stock Exchange

has the meaning ascribed to it in the Listing Rules

has the meaning ascribed to it under the Listing Rules
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“Director(s)”

“eCapital”

GCEGM”

“Existing
Agreements”

“Existing Leases”

“Group”

“Hainan Liya”

“Hangzhou
BetterLife”

“Hong Kong”

“Independent Board
Committee”

the director(s) of the Company

eCapital (China) Leasing Co., Ltd. (7 & A (4B ) i &
EABR/AA]), a PRC limited liability company established on
11 June 2010, indirectly and legally owned by the trustee of
a family trust for the benefit of the beneficiaries (which
include Mr. Chou and his family members) thereunder and a
connected person of the Company

an extraordinary general meeting of the Company to be
convened to approve the Property Lease Agreements, the
2027 Framework Property Management Service Agreement,
the 2027 Framework Sale and Leaseback Agreement, the
2027 Framework Vehicle Sale and Purchase Agreement, the
2027 Cooperation Agreement, the 2027 Framework
Second-hand Vehicle Sale and Purchase Agreement, the
2027 Framework Fixed Assets Sale and Leaseback
Agreement, and the 2027 Framework Premium Goods Sale
and Purchase Agreement

collectively, the (i) the 2024 Framework Property
Management Service Agreement, (i1) the 2024 Framework
Sale and Leaseback Agreement, (iii) the 2024 Framework
Vehicle Sale and Purchase Agreement, (iv) the 2024
Cooperation Agreement, and (v) the 2024 Framework
Second-hand Vehicle Sale and Purchase Agreement

certain leases entered into between the Group and its
connected persons which will expire on 31 December 2026

the Company and its subsidiaries

Hainan Liya Holding Co., Ltd. (A HESE KA R A H]), a
PRC Ilimited liability company established on 31 August
2021 and a wholly-owned subsidiary of the Company

Hangzhou BetterLife Auto Co., Ltd. (FT & 3 FVEEH A KR
/~sdl), a PRC limited liability company established on 18
August 2010 and one of the wholly-owned subsidiary of the
Company

Hong Kong Special Administrative Region of the PRC

an independent committee of the Board composed of all
independent non-executive Directors, namely Mr. Liu
Dengqing, Mr. Lou Sai Tong and Dr. Chu Fumin
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“Independent
Financial Adviser’

“Independent
Shareholders”

“Independent Third
Party(ies)”

“Listing Rules”

“Mr. Chou”

“QOule Hangzhou”

“PRC” or “China”

“Property Lease
Agreements”

13 RMB 2
“Shareholders”
“Stock Exchange”

“subsidiary(ies)”

b

Rainbow Capital (HK) Limited (JZH&EAAFRATH]), a
licensed corporation to carry out type 1 (dealing in
securities) and type 6 (advising on corporate finance)
regulated activities under the SFO, and the independent
financial adviser to the Independent Board Committee and
the Independent Shareholders in relation to the Property
Lease Agreements, the 2027 Framework Property
Management Service Agreement, the 2027 Framework Sale
and Leaseback Agreement, the 2027 Framework Vehicle
Sale and Purchase Agreement, the 2027 Cooperation
Agreement, the 2027 Framework Second-hand Vehicle Sale
and Purchase Agreement, the 2027 Framework Fixed Assets
Sale and Leaseback Agreement and the 2027 Framework
Premium Goods Sale and Purchase Agreement

the Shareholders who are not required to abstain from
voting in respect of the ordinary resolutions proposed for
approval at the EGM pursuant to the Listing Rules

an individual(s) or a company(ies) not connected with the
Company within the meaning of the Listing Rules

the Rules Governing the Listing of Securities on the Stock
Exchange

Mr. Chou Patrick Hsiao-Po

Oule (Hangzhou) Automobile Technology Co., Ltd. (%%
(BLIN) IRERH A BR 2 7)), a PRC limited liability company
established on 22 August 2003

the People’s Republic of China

the property lease agreements dated 12 October 2026
entered into between the Group and each of Beijing
Zhoushi, Tianjin Guomao, Chengdu Riyue and Oule
Hangzhou, respectively

Renminbi, the lawful currency of PRC
the shareholders of the Company
The Stock Exchange of Hong Kong Limited

has the meaning ascribed to it under the Listing Rules
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“Tianjin Guomao” Tianjin Chou International Trading Co., Ltd. (FK¥ & [K[H
BE 5 AMRAT), a PRC limited liability company
established on 2 April 2001, indirectly and legally owned
by the trustee of a family trust for the benefit of the
beneficiaries (which include Mr. Chou and his family
members) thereunder, and a connected person of the

Company
“Tianjin Laifutai Tianjin Laifutai Insurance Agency Co., Ltd. Beijing Branch
Beijing Branch” (R IR B A A R A AL 43242 ), a PRC limited

liability company established on 21 March 2016 and a
wholly-owned subsidiary of the Company

“%” per cent

By Order of the Board
BetterLife Holding Limited
Sun Jing
Executive Director

Hong Kong, 12 October 2026

As at the date of this announcement, the executive directors of the Company are Mr. Chou Patrick Hsiao-Po,
Ms. Sun Jing and Ms. Li Dan, and the independent non-executive directors of the Company are Mr. Liu
Dengqging, Mr. Lou Sai Tong and Dr. Chu Fumin.

This announcement is available for viewing on the Company’s website at www.blchina.com and the website of
The Stock Exchange of Hong Kong Limited at www.hkexnews.hk.

*  For identification purposes only
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