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Guangzhou R&F Properties Co., Ltd.  

Announcement on Major Matters and Related Progress 

All directors of the Company or persons with equivalent responsibilities warrant 

that the content of this announcement does not contain any false records, misleading 

statements or material omissions, and bear the corresponding legal responsibility for 

the authenticity, accuracy and completeness of the content. 

 

Guangzhou R&F Properties Co., Ltd. (hereinafter referred to as the “Company”, 

the “Issuer”) hereby announces the major matters during the period of the corporate 

bonds as follows: 

 

I. Situation of Major Litigations and Arbitrations  

 

In relation to the loan dispute between an asset management company (as claimant) 

and 重慶富力瑜璟房地產開發有限公司  (Chongqing R&F Yujing Properties 

Development Co., Ltd.*), Guangzhou R&F Properties Co., Ltd., 貴陽富力地產開發

有限公司 (Guiyang R&F Properties Development Co., Ltd.*), 廣州市貴麗實業發展

有限公司 (Guangzhou Guili Enterprise Development Co., Ltd.*) (the aforementioned 

companies are jointly defendants), the Company has disclosed the details of the above 

case on 29 April 2025, 3 July 2025, 19 September 2025, 3 July 2026, 10 July 2026 and 

15 July 2026 respectively, details of which are available on the website of the Shanghai 

Stock Exchange (www.sse.com.cn). Recently, the Tianjin No. 3 Intermediate People’s 

Court issued a Consumption Restriction Order in respect of the case, restricting the 

subsidiaries of the Company and their legal representatives from engaging in relevant 

high-consumption acts and consumption acts not necessary for life and business 

operations, details of which are as follows: 

 

 

https://www.sse.com/


Case 

Number 

Enforcement 

Court 

Entities 

subject to 

Consumption 

Restriction 

Order 

Related 

Persons 

Summary of the 

Restriction 

(2025) 

Jin 03 

Zhi No. 

935 

 

 

 

 

 

The Tianjin No. 

3 Intermediate 

People’s Court 

廣州市貴麗實

業發展有限公

司  (Guangzhou 

Guili Enterprise 

Development 

Co., Ltd.*) 

 

林 偉 祥   Lin 

Weixiang 

The following high-

consumption and 

non-essential 

consumption 

behaviors are 

prohibited: (i) 

choosing airplanes, 

soft sleeper trains, or 

second-class or 

higher cabins on 

ships when traveling; 

(ii) engaging in high-

consumption 

activities in star-

rated hostels, hotels, 

nightclubs, golf 

courses, and other 

similar venues; (iii) 

purchasing real 

estate or 

constructing, 

expanding, or 

luxuriously 

renovating houses; 

(iv) leasing high-end 

office buildings, 

hotels, apartments, 

and other similar 

venues for office use; 

(v) purchasing 

vehicles that are not 

necessary for 

business operations; 

(vi) traveling and 

vacationing; (vii) 

sending children to 

high-fee private 

schools; (viii) paying 

high premiums to 

purchase insurance 

and wealth 

management 

products; (ix) taking 

any seats on G-series 

high-speed trains, 

(2025) 

Jin 03 

Zhi No. 

935 

 

貴陽富力地產

開發有限公司 

(Guiyang R&F 

Properties 

Development 

Co., Ltd.*) 

梅 果   Mei 

Guo 

 



first-class or higher 

seats on other high-

speed trains, and 

other non-essential 

consumption 

behaviors. 

 

The Company and its relevant subsidiaries are actively communicating with 

relevant institutions regarding the aforementioned litigation case to strive to reach an 

amicable solution. The Company will continue to closely monitor the progress of the 

above matter, adopt proactive responsive measures to minimize any adverse impact on 

the Company’s business operations and debt repayment abilities, and fulfill its 

information disclosure obligations in a timely manner in accordance with relevant laws 

and regulations. Meanwhile, 廣州市貴麗實業發展有限公司  (Guangzhou Guili 

Enterprise Development Co., Ltd.*) is one of the project companies providing credit 

enhancement measures for the outstanding corporate bonds. The relevant credit 

enhancement measures have not been seized, impounded, or frozen by courts, or 

suffered a material decrease in value due to the high-consumption restriction orders by 

the court due to this litigation case. The Company will closely monitor the progress of 

this litigation case and make every effort to prevent the occurrence of adverse 

circumstances such as disposal, seizure, impoundment, or freezing of the credit 

enhancement measures, striving to ensure that the value of such credit enhancement 

remains unaffected. The aforementioned circumstances are not expected to have a 

material adverse impact on the Company’s business operations and its ability to repay 

the corporate bonds. 

 

  



II. Newly added information on Dishonest Person 

 

According to the information displayed on the China Enforcement Information 

Disclosure Network, the Company has recently been newly listed as a dishonest person, 

details of which are as follows: 

 

Name/Title of the Person/Entity 

subject to Enforcement 

Guangzhou R&F Properties Co., Ltd. 

Enforcing Court The People’s Court of Tianhe District, 

Guangzhou 

Province Guangdong 

Reference Number of Enforcement 

Basis 

(2025) Yue 0106 Min Zhu No. 11692 

Filing Date 5 February 2026 

Case Number (2026) Yue 0106 Zhi No. 5126 

Entity Issuing the Enforcement 

Basis 

The People’s Court of Tianhe District, 

Guangzhou 

Obligations Determined by 

Effective Legal Documents 

The person subject to enforcement 

shall make a one-off payment of a total 

of RMB60958.1 to the applicant 

Status of the Person/Entity subject 

to Enforcement 

All unfulfilled 

Details of Action by the Dishonest 

Person 

Violation of the property reporting 

system 

Date of Publication 12 October 2026 

 

Regarding the above-mentioned case, the Company is still actively communicating 

with relevant institution to reach an appropriate solution. The Company will continue 

to monitor the progress of the relevant event, take proactive measures to minimize the 

adverse impact on the Company’s production, operation and debt repayment ability, 

and promptly fulfill the corresponding information disclosure obligations in accordance 

with laws and regulations. Investors are advised to pay attention to investment risks. 
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