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(Incorporated in the Cayman Islands with limited liability)

(Stock code: 1140)
TERMINATION OF INVESTMENT MANAGEMENT AGREEMENT

The board (the “Board”) of directors (the ‘“Directors”, each a ‘“Director”) of HK.AI
Capital Limited (the “Company”) hereby announces that, on October 14, 2026, the
Company served a termination notice (the ‘“Termination Notice”) to its investment
manager (the “Investment Manager’’ ), Honor Capital (HK) Limited, pursuant to the terms
of the investment management agreement dated May 7, 2026 (the ‘“Investment
Management Agreement’’) entered into between the Company and the Investment
Manager. Pursuant to the terms of the Investment Management Agreement, the Investment
Management Agreement shall be terminated and cease to have effect on November 14, 2026
upon the expiry of a 30-day notice period commencing from the date of the Termination
Notice. The termination of the Investment Management Agreement is part of the Company’s
optimization of its investment management structure, with a view to streamlining
investment decision-making and strengthening internal governance.



Following the termination of the Investment Management Agreement, the Board will not
appoint a new investment manager, and all investment decisions of the Company will be
made by the Investment Committee and, where applicable, the Board. The Board does not
expect any material adverse impact on the Company’s business operations as a result of the
termination of the Investment Management Agreement.

By order of the Board
HK.AI Capital Limited
Lin Jiang
Chairlady

Hong Kong, October 14, 2026

As at the date of this announcement, the Board comprises one executive Director, namely
Mr. Tsang Sze Wai Claudius, four non-executive Directors, namely Prof. Lin Jing, Dr. Fu
Weigang, Dr. Wang Shibin and Ms. Sun Qing; and three independent non-executive
Directors, namely Mr. Yan Xiaotian, Mr. Zhao Kai and Mr. He Hongchun.
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