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VOLUNTARY ANNOUNCEMENT

GROSS MERCHANDISE VOLUME IN THE THIRD QUARTER OF 2026

This announcement is made by Be Friends Holding Limited (the ‘‘Company’’) on a

voluntary basis to keep the shareholders and potential investors of the Company informed of

an update on the business development of the Company and its subsidiaries (the ‘‘Group’’).

In the third quarter of 2026, the Group achieved a total Gross Merchandise Volume (the

‘‘GMV’’) of approximately RMB2.53 billion, representing a decrease of approximately 0.7%

as compared to the third quarter of 2025. The cumulative GMV achieved in the first three

quarters of 2026 was approximately RMB9.06 billion, representing a decrease of

approximately 5.0% as compared to the first three quarters of 2025.

The Group is a leading all-media service provider in China, which continues to deepen its

live-streaming e-commerce industry, actively exploring the in-depth application of short

video technology, artificial intelligence (the ‘‘AI’’) and digital operational capabilities in

new media service scenarios, driving continuous business optimization through innovation,

and steadily advancing the strategic vision of becoming a ‘‘new retail enterprise driven by

AI technology’’.

This announcement is made based on a preliminary review of the unaudited operational data

of the Group and the information currently available to the Board, and is not reviewed or

audited by the Group’s auditors. The data do not constitute, represent or indicate the full

picture of the Group’s total revenue or financial performance, and the information contained

in this announcement is provided for reference only.
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Shareholders and potential investors of the Company are advised not to place undue reliance

on the information disclosed herein and to exercise caution when dealing in the shares of the

Company.

By order of the Board

Be Friends Holding Limited

Li Liang

Chairman and Chief Executive Officer

Hong Kong, 14 October 2026
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