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ANNOUNCEMENT
PROPOSED REVISION OF THE ANNUAL CAPS FOR
EXISTING CONTINUING
CONNECTED TRANSACTIONS UNDER THE 2024 MUTUAL
SUPPLY AGREEMENT

BACKGROUND

References are made to (i) the Announcement Dated 1 November 2024, the Circular
Dated 5 November 2024 and the Announcement Dated 20 December 2024 in
relation to the existing continuing connected transactions contemplated under 2024
Mutual Supply Agreement; and (ii) the Announcement Dated 19 November 2025,
the Circular Dated 9 December 2025 and the Announcement Dated 24 December
2025 in relation to the revision of the annual caps under the 2024 Mutual Supply
Agreement.

References are also made to the Inside Information Announcements dated 10
July 2026, 31 July 2026, 28 August 2026 and 30 September 2026, respectively,
in relation to the strategic restructuring (the “Strategic Restructuring”)
between Xinjiang Non-Ferrous and Xinjiang Mineral. On 30 September 2026,
the Company has been informed by Xinjiang Non-Ferrous that the shareholder
of Xinjiang Mineral has been changed from the State-owned Assets Supervision
and Administration Commission of the People’s Government of Xinjiang Uygur
Autonomous Region to Xinjiang Non-Ferrous.




Taking into account (i) the increase in the purchase of raw materials under the
Original Annual Caps for the Supporting and Auxiliary Services due to the Strategic
Restructuring; and (ii) the increase in budget under the Original Annual Caps for the
Company’s Products resulting from the ongoing increase of copper product prices
and the anticipated increase in sales of other Company’s Products, the Company
proposes to revise the Original Annual Caps for the Supporting and Ancillary
Services and the Company’s Products for the two years ending 31 December 2027
(the “Revised Annual Caps”).

The annual cap for the Construction Services shall remain unchanged at
approximately RMB208.2 million and RMB153.6 million for the years ending 31
December 2026 and 2027, respectively.

The Original Annual Caps were not contained in the 2024 Mutual Supply
Agreement. Accordingly, revising such annual caps does not constitute an
amendment to the 2024 Mutual Supply Agreement, and the terms of the 2024
Mutual Supply Agreement disclosed in the Announcement Dated 1 November 2024
and the Circular Dated 5 November 2024 remain unchanged. For a summary of the
principal terms agreed under the 2024 Mutual Supply Agreement, please refer to the
Announcement Dated 1 November 2024, the Circular Dated 5 November 2024 and
the Circular Dated 9 December 2025.

LISTING RULES IMPLICATIONS

As at the date of this announcement, Xinjiang Non-ferrous is the controlling
shareholder (as defined in the Listing Rules) of the Company and is beneficially
interested in approximately 40.05% of the entire issued share capital of the
Company. Accordingly, members of Xinjiang Non-ferrous Group are connected
persons of the Company and the transactions with members of Xinjiang Non-ferrous
Group contemplated under the 2024 Mutual Supply Agreement constitute continuing
connected transactions of the Company under Chapter 14A of the Listing Rules.




Pursuant to Rule 14A.54 of the Listing Rules, if the Company proposes to revise
the annual caps for continuing connected transactions, the Company will have
to re-comply with the relevant provisions of Chapter 14A of the Listing Rules in
relation to the relevant continuing connected transactions.

Given that the highest applicable percentage ratio (as defined under Rule 14.07 of
the Listing Rules) of the Revised Annual Caps exceeds 5%, the Revised Annual
Caps are subject to the reporting, announcement, annual review and the Independent
Shareholders’ approval requirements under Chapter 14A of the Listing Rules.

A circular containing, among other things, (i) details of the Revised Annual Caps; (ii)
the recommendation of the Independent Board Committee; (iii) the letter of advice
from the independent financial adviser to the Independent Board Committee and
the Independent Shareholders advising on the Revised Annual Caps; and (iv) the
notice convening the EGM will be dispatched to the Shareholders by the Company
in accordance with the requirements of the Listing Rules on or before 4 November
2026.

BACKGROUND

References are made to (1) the Announcement Dated 1 November 2024, the Circular
Dated 5 November 2024 and the Announcement Dated 20 December 2024 in relation
to the existing continuing connected transactions contemplated under 2024 Mutual
Supply Agreement; and (i1) the Announcement Dated 19 November 2025, the Circular
Dated 9 December 2025 and the Announcement Dated 24 December 2025 in relation to
the revision of the annual caps under the 2024 Mutual Supply Agreement.

References are also made to the Inside Information Announcements dated 10 July
2026, 31 July 2026, 28 August 2026 and 30 September 2026, respectively, in relation
to the strategic restructuring between Xinjiang Non-Ferrous and Xinjiang Mineral. On
30 September 2026, the Company has been informed by Xinjiang Non-Ferrous that
the shareholder of Xinjiang Mineral has been changed from the State-owned Assets
Supervision and Administration Commission of the People’s Government of Xinjiang
Uygur Autonomous Region to Xinjiang Non-Ferrous.

Taking into account (i) the increase in the purchase of raw materials under the
Original Annual Caps for the Supporting and Auxiliary Services due to the Strategic
Restructuring; and (ii) the increase in budget under the Original Annual Caps for the
Company’s Products resulting from the ongoing increase of copper product prices and
the anticipated increase in sales of other Company’s Products, the Company proposes
to revise the Original Annual Caps for the Supporting and Ancillary Services and the
Company’s Products for the two years ending 31 December 2027.

The annual cap for the Construction Services shall remain unchanged at approximately
RMB208.2 million and RMB153.6 million for the years ending 31 December 2026 and
2027, respectively.
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The Original Annual Caps were not contained in the 2024 Mutual Supply Agreement.
Accordingly, revising such annual caps does not constitute an amendment to the 2024
Mutual Supply Agreement, and the terms of the 2024 Mutual Supply Agreement
disclosed in the Announcement Dated 1 November 2024 and the Circular Dated 5
November 2024 remain unchanged. For a summary of the principal terms agreed
under the 2024 Mutual Supply Agreement, please refer to the Announcement Dated
1 November 2024, the Circular Dated 5 November 2024 and the Circular Dated 9
December 2025.

REVISION OF THE ORIGINAL ANNUAL CAPS
Original Annual Caps

As disclosed in the Announcement Dated 19 November 2025, the Circular Dated 9
December 2025 and the Announcement Dated 24 December 2025, the Original Annual
Caps are as follows:

For the year ending 31 December
2026 2027

(RMB’000) (RMB’000)
(approximately) (approximately)

Original Annual Caps for the Supporting and
Ancillary Services 241,742 246,193
Original Annual Caps for the Company’s Products 888,283 985,758




Revised Annual Caps

The Company proposes to revise the annual caps for the Supporting and Ancillary
Services and the Company’s Products for the two years ending 31 December 2027 as
below:

For the year ending 31 December
2026 2027
(RMB’000) (RMB’000)
(approximately) (approximately)

Revised Annual Caps for the Supporting and
Ancillary Services 241,742 369,142%
Revised Annual Caps for the Company’s Products 1,165,690* 1,543,688*

* indicates changes from the budgeted amount under the Original Annual Caps.

From 1 January 2026 to 31 August 2026, the fees paid by the Group to Xinjiang
Non-ferrous Group for the Construction Services and the Supporting and Ancillary
Services amounted to approximately RMB44.1 million and RMB39.3 million,
respectively, and the payments made by Xinjiang Non-ferrous Group to the Group for
the Company’s Products amounted to approximately RMB635.4 million. The Company
confirms that, as at the date of this announcement, the transaction amounts for the
Construction Services, the Supporting and Ancillary Services and the Company’s
Products under the 2024 Mutual Supply Agreement have not exceeded the respective
existing annual caps.



Basis of Determination of the Revised Annual Caps
(A) The Supporting and Ancillary Services
(i) The Original Annual Caps for the Supporting and Ancillary Services

As disclosed in the Announcement Dated 19 November 2025 and the
Circular Dated 9 December 2025, in assessing the Original Annual Caps
for the Supporting and Ancillary Services, the Board assumed the budgeted
amounts for the two years ending 31 December 2027 as below:

For the year ending 31 December
2026 2027
(RMB’000) (RMB’000)
(approximately) (approximately)

Purchase of coke 14,000 14,000
Purchase of quartz stone 3,001 3,001
Purchase of chemical products 45,239 46,775
Purchase of crude nickel sulfate 17,626 17,626
Purchase of oil 35,002 35,006
Purchase of water, electricity and

materials 20,775 21,125
Purchase of transportation services 62,191 63,342
Purchase of other supporting and ancillary

services 43,908 45,318
Total 241,742 246,193




(ii) The Revised Annual Caps for the Supporting and Ancillary Services

In assessing the Revised Annual Caps for the Supporting and Ancillary
Services, the Board assumed the revised budgeted amounts for the two years
ending 31 December 2027 as below:

For the year ending 31 December
2026 2027

(RMB’000) (RMB’000)
(approximately) (approximately)

Purchase of coke 14,000 14,000
Purchase of quartz stone 3,001 3,001
Purchase of chemical products 45,239 46,775
Purchase of crude nickel sulfate 17,626 17,626
Purchase of nickel concentrates - 122,950%
Purchase of oil 35,002 35,006
Purchase of water, electricity and

materials 20,775 21,125
Purchase of transportation services 62,191 63,342
Purchase of other supporting and ancillary

services 43,908 45,318
Total 241,742 369,142%

* indicates changes from the budgeted amount under the Original Annual Caps for the
Supporting and Ancillary Services.

Compared to the Original Annual Caps for the Supporting and Ancillary
Services, the Revised Annual Caps for the Supporting and Ancillary Services
for the year ending 31 December 2027 increased, is mainly attributable
to the purchase of nickel concentrates from (i) Shanshan County Caihong
Mining Co., Ltd.* (8 % % % 7 % 2 7 B & £ 2 7, “Caihong
Mining”), one of the indirectly wholly-owned subsidiary of Xinjiang
Mineral; and (ii) Hami Xinyuan Mining Co., Ltd.* (" % 2% If % 2£ A [R
H 1% /> #l, “Xinyuan Mining”), one of the indirectly non-wholly-owned
subsidiary of Xinjiang Mineral. As the shareholder of Xinjiang Mineral
has been changed to Xinjiang Non-Ferrous, Caihong Mining has become
an indirectly wholly-owned subsidiary of Xinjiang Non-Ferrous and
Xinyuan Mining has become an indirectly non-wholly-owned subsidiary
of Xinjiang Non-Ferrous, as a result of which the Group’s purchase of



nickel concentrates from Caihong Mining and Xinyuan Mining constitutes
the Supporting and Ancillary Services under the 2024 Mutual Supply
Agreement. Such increase primarily takes into consideration: (i) the actual
demand for and expected purchase volume of nickel concentrate arising from
the existing and future production and operation plans of the Group, as well
as the expected annual production volume of nickel concentrates of Caihong
Mining and Xinyuan Mining; and (ii) the actual selling prices of the each
metals that may be contained in the nickel concentrates in previous year and
the prevailing price trend. The Directors assume that the quantity and the
unit price (including tax) of each metals that may be contained in the nickel
concentrates purchased by the Group from Caihong Mining and Xinyuan
Mining for the year ending 31 December 2027 are as follows:

Purchases

volume ' Unit price ® Coefficient ¥ Amount
(RMB

(tonne) per tonne) (RMB’000)
Nickel 1,000 155,000 69.5% 107,725
Copper 120 125,000 60.0% 9,000
Cobalt 50 415,000 30.0% 6,225
Total 122,950

Notes:

(1) the expected purchase volume of each metals that may be contained in the nickel
concentrates for the year ending 31 December 2027 has been determined mainly
based on: (i) the actual demand for and expected purchase volume of nickel
concentrates arising from the existing and future production and operation plans of
the Group; and (ii) the expected annual production volume of nickel concentrates of
Caihong Mining and Xinyuan Mining;

(2) the expected unit price has been determined on a prudent basis, taking into
consideration: (i) the actual selling prices of the various metals that may be
contained in the nickel concentrates in previous year; (ii) the price increases of such
metals in past years; and (iii) the management’s forecast of the price trend of such
metals for the year ending 31 December 2027; and

(3) the expected coefficients have been determined mainly with reference to the
different grades of the metals.



(B) The Company’s Products

1)

(ii)

The Original Annual Caps for the Company’s Products

As disclosed in the Announcement Dated 19 November 2025 and the
Circular Dated 9 December 2025, in assessing the Original Annual Caps for
the Company’s Products, the Board assumed the budgeted amounts for the
two years ending 31 December 2027 as below:

For the year ending 31 December
2026 2027
(RMB’000) (RMB’000)
(approximately) (approximately)

Sales of copper cathode 788,120 882,155
Sales of other Company’s Products 100,162 103,603
Total 888,282 985,758

The Revised Annual Caps for the Company’s Products

The revised budgeted amounts for the Company’s Products under the 2024
Mutual Supply Agreement for the two years ending 31 December 2027 as
below:

For the year ending 31 December
2026 2027
(RMB’000) (RMB’000)
(approximately) (approximately)

Sales of copper cathode 1,024,111* 1,160,730°%*
Sales of other Company’s Products 141,579* 382,958%*
Total 1,165,690% 1,543,688*

* indicates changes from budgeted amount under the Original Annual Caps for the
Company’s Products.



For the two years ending 31 December 2027, the increase in the Revised
Annual Caps for the Company’s Products is primarily attributable to (1) the
adjustment to the estimated sales unit price and budgeted amount for copper
products in light of the upward trend in market price of copper products as a
result of the rising market price of copper products exceeding the estimated
sales unit price of cathode copper under the Original Annual Caps for the
Company’s Products; and (ii) the increase in sales of other Company’s
Products, mainly attributable to the expected increase in the sales volume
and market price of sulfuric acid and the increase in the budgeted sales
amount of copper concentrates.

(1) Forecasted continuous increase in copper product price

In reassessing the annual caps for the Company’s Products, the Board
has taken into account the continuously forecasted upward trend in
copper price, having analysed historical market price trends and the
current market supply and demand situation. In determining the revised
assumed market prices for copper cathode products for the two years
ending 31 December 2026 and 2027, the Board referred to the actual
average selling price of cathode copper for the eight months ended 31
August 2026, and applied an upward adjustment thereto. The magnitude
of such adjustment was determined with reference to the increase of the
actual average selling price for the eight months ended 31 August 2026
as compared with the actual average selling price for the year ended 31
December 2025, so as to reflect the prevailing upward trend in copper
price.

According to the assumptions set out above, the Board assumed that
the estimated market unit price (excluding tax) for copper cathode is as
follows:

Budget for the year ending
31 December

2026 2027

Sales volume of copper
cathode (tonne) 10,063 10,493
Unit price (RMB per tonne) 101,770 110,620

Such budgeted transaction amount only represents the maximum
amount that the Company and Xinjiang Non-ferrous Group can trade
during the relevant periods, and the actual sales price of cathode copper
to be received will be determined by the prevailing market price at the
time of transactions.
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(2) Increase in sales of other Company’s Products

Such increase in sales of other Company’s Products is primarily due
to (1) the increased demand for sulfuric acid from the subsidiary of
Xinjiang Non-ferrous Group and the rise in sulfuric acid prices, the
sales of sulfuric acid by the Group to Xinjiang Non-ferrous Group are
expected to further increase; and (ii) an increase in the budgeted sales
amount of copper concentrates, reflecting continuously forecasted
upward trend in copper price, as well as changes in the expected metal
contents, applicable settlement coefficients and the proportion of
copper concentrate output expected to be sold by the Group to Xinjiang
Non-ferrous Group.

Based on the above, the Directors believe that the proposed revision of the
Original Annual Caps would be conducive to the stability and development
of the Company’s business and is in the interest of the Company and its
Shareholders as a whole.

PRICING POLICIES AND INTERNAL CONTROL MEASURES RELATING TO
THE PRICING POLICIES

There have been no changes to the pricing policies and internal control measures set
out in the Circular Dated 9 December 2025, which shall apply to the transactions
contemplated under the 2024 Mutual Supply Agreement and the Revised Annual Caps.

GENERAL

All the existing terms and conditions of the 2024 Mutual Supply Agreement shall
remain unchanged.

The Directors (excluding the independent non-executive Directors, whose views
will be set out in the circular to be dispatched to the Shareholders) consider that the
Revised Annual Caps are fair and reasonable and in the interests of the Company and
the Shareholders as a whole.

INFORMATION RELATING TO THE COMPANY
The Company and its subsidiaries are principally engaged in the mining, ore

processing, smelting and refining of nickel, copper and other non-ferrous metals, which
include cobalt and precious metals such as gold, silver, platinum and palladium.
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INFORMATION RELATING TO XINJIANG NON-FERROUS

Xinjiang Non-ferrous is principally engaged in, among other things, investment in
non-ferrous metal industry and sale of non-ferrous metal products. As at the date of
this announcement, Xinjiang Non-ferrous is held 100.0% by the State-owned Assets
Supervision and Administration Commission of Xinjiang Uygur Autonomous Region.

LISTING RULES IMPLICATIONS

As at the date of this announcement, Xinjiang Non-ferrous is the controlling
shareholder (as defined in the Listing Rules) of the Company and is beneficially
interested in approximately 40.05% of the entire issued share capital of the Company.
Accordingly, members of Xinjiang Non-ferrous Group are connected persons of
the Company and the transactions with members of Xinjiang Non-ferrous Group
contemplated under the 2024 Mutual Supply Agreement constitute continuing
connected transactions of the Company under Chapter 14A of the Listing Rules.

Pursuant to Rule 14A.54 of the Listing Rules, if the Company proposes to revise
the annual caps for continuing connected transactions, the Company will have to
re-comply with the relevant provisions of Chapter 14A of the Listing Rules in relation
to the relevant continuing connected transactions.

Since Xinjiang Non-ferrous is the controlling shareholder of the Company, it and its
Associates are required to and will abstain from voting at the EGM in relation to the
approval of the Revised Annual Caps.

Given that the highest applicable percentage ratio (as defined under Rule 14.07 of
the Listing Rules) of the Revised Annual Caps exceeds 5%, the Revised Annual
Caps are subject to the reporting, announcement, annual review and the Independent
Shareholders’ approval requirements under Chapter 14A of the Listing Rules.

INDEPENDENT BOARD COMMITTEE AND INDEPENDENT FINANCIAL
ADVISER

The Company will establish the Independent Board Committee to advise the
Independent Shareholders as to whether the Revised Annual Caps are fair and
reasonable so far as the Independent Shareholders are concerned and in the interests of
the Company and the Shareholders as a whole. The Independent Board Committee will
advise the Independent Shareholders on how to vote at the EGM on the resolutions in
respect of the Revised Annual Caps, after taking into account the recommendations of
the independent financial adviser.
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In this connection, the Company has appointed Maxa Capital Limited, a corporation
licensed to carry on type 1 (dealing in securities) and type 6 regulated activities
(advising on corporate finance) under the Securities and Futures Ordinance (chapter
571 of the Laws of Hong Kong), as its independent financial adviser to advise the
Independent Board Committee and the Independent Shareholders as to whether the
Revised Annual Caps are fair and reasonable so far as the Independent Shareholders
are concerned and in the interests of the Company and the Shareholders as a whole.

DISPATCH OF CIRCULAR

A circular containing, among other things, (i) details of the Revised Annual Caps;
(i1) the recommendation of the Independent Board Committee; (ii1) the letter of
advice from the independent financial adviser to the Independent Board Committee
and the Independent Shareholders advising on the Revised Annual Caps; and (iv) the
notice convening the EGM will be dispatched to the Shareholders by the Company in
accordance with the requirements of the Listing Rules on or before 4 November 2026.

BOARD’S APPROVAL

Mr. Chen Yin, Mr. Li Jiangping, Mr. Wang Lijian and Ms. Zhang Li have abstained
from voting on the Board resolutions approving the Revised Annual Caps since
Mr. Chen Yin is the deputy general manager of Xinjiang Non-ferrous; Mr. Wang
Lijian is the director of the organisation and personnel department, director (manager)
of the human resources department, and vice president of the Party school of Xinjiang
Non-ferrous; and both Mr. Li Jiangping and Ms. Zhang Li are the deputy secretaries to
the Party Committee of the Company appointed by the Party Committee of Xinjiang
Non-ferrous.

Save for Mr. Chen Yin, Mr. Li Jiangping, Mr. Wang Lijian and Ms. Zhang Li, none of
the Directors has any material interest in the transactions contemplated under the 2024
Mutual Supply Agreement. Consequently, they are not required to abstain from voting
on the relevant Board resolutions approving the Revised Annual Caps.

ROUNDING
Certain amounts and percentage figures included in this announcement have been

subject to rounding adjustments. Any minor discrepancies between the figures included
in this announcement and related calculations are due to rounding.
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DEFINITIONS

In this announcement, the following terms have the following meanings:

“2024 Mutual Supply
Agreement”

“Announcement Dated
1 November 2024

“Announcement Dated
20 December 2024”

“Announcement Dated
19 November 2025

“Announcement Dated
24 December 2025

“Associate(s)”

“Board” or “Board of
Directors”

“Circular Dated

5 November 2024”

“Circular Dated 9
December 2025

the mutual supply agreement dated 1 November 2024 entered
into between the Company and Xinjiang Non-ferrous in
respect of the continuing supply of the Construction Services,
the Supporting and Ancillary Services and the Company’s
Products, details of which are set out in the Announcement
Dated 1 November 2024, the Circular Dated 5 November
2024 and the Circular Dated 9 December 2025

the announcement of the Company dated 1 November 2024
in relation to, among other things, the continuing connected
transactions under the 2024 Mutual Supply Agreement

the announcement of the Company dated 20 December 2024
in relation to, among other things, the continuing connected
transactions under the 2024 Mutual Supply Agreement

the announcement of the Company dated 19 November 2025
in relation to, among other things, the revision of the annual
caps under the 2024 Mutual Supply Agreement

the announcement of the Company dated 24 December 2025
in relation to, among other things, the revision of the annual
caps under the 2024 Mutual Supply Agreement

has the meaning ascribed to it under the Listing Rules

the board of directors of the Company

the circular of the Company dated 5 November 2024 in
relation to, among other things, the continuing connected
transactions under the 2024 Mutual Supply Agreement

the circular of the Company dated 9 December 2025 in

relation to, among other things, the revision of the annual
caps under the 2024 Mutual Supply Agreement
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“Company”

“Company’s
Products”

“connected person(s)”

“Construction
Services”

“controlling
shareholder”

“Director(s)”

‘6EGM”

‘6Gr0up”
“Hong Kong”
“Independent Board

Committee”

“Independent
Shareholders”

Xinjiang Xinxin Mining Industry Co., Ltd.* (7 & ¥ 2%
i 2 & i A B 2 ), a joint stock limited company
incorporated in the PRC with limited liability, the H Shares
of which are listed on the Stock Exchange

nickel cathode, copper cathode, copper concentrates,
self-produced precious metals, sulphuric acid, water,
electricity and other ancillary materials provided/to be
provided by the Company to Xinjiang Non-ferrous Group
under the 2024 Mutual Supply Agreement

has the meaning ascribed to it under the Listing Rules

construction-related services, including project design,
construction and facilities installation provided/to be provided
by Xinjiang Non-ferrous Group to the Company under the
2024 Mutual Supply Agreement

has the meaning ascribed to it under the Listing Rules

one or all of the director(s) of the Company

the extraordinary general meeting of the Company to be held
to approve the Revised Annual Caps

the Company and its subsidiaries

the Hong Kong Special Administrative Region of the
People’s Republic of China

an independent committee of the Board comprising the
independent non-executive Directors, namely Ms. Liu
Ying, Mr. Huang Yong and Mr. Lee Tao Wai, to advise the
Independent Shareholders in respect of the Revised Annual
Caps

in respect of the Revised Annual Caps and the transactions
contemplated under the 2024 Mutual Supply Agreement,
shareholders of the Company other than Xinjiang Non-ferrous
and its Associates

—15 -



“Listing Rules”

“Original Annual
Caps”

“PRC”

“Revised Annual
Caps”

G‘RMB”

“Shareholder(s)”

“Stock Exchange”

“subsidiary”

“Supporting and
Ancillary Services”

the Rules Governing the Listing of Securities on the Stock
Exchange

the original annual caps for the continuing supply of the
Supporting and Ancillary Services and the Company’s
Products under the 2024 Mutual Supply Agreement for the
two years ending 31 December 2027

the People’s Republic of China (for the purpose of this
announcement, excluding Hong Kong, Taiwan and the Macau
Special Administrative Region of the PRC)

the revised annual caps for the continuing supply of the
Supporting and Ancillary Services and the Company’s
Products under the 2024 Mutual Supply Agreement for the
two years ending 31 December 2027

Renminbi, the lawful currency of the PRC
shareholder(s) of the Company
The Stock Exchange of Hong Kong Limited

has the meaning ascribed to it under the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong)

services provided/to be provided by Xinjiang Non-ferrous
Group to the Group under the 2024 Mutual Supply Agreement
which include: (i) production supplies, transportation and
supporting services: supplemental production materials
(including copper concentrates, chemical materials, coal,
coke and product packaging materials) and work safety
products; (ii) storage, transportation and loading services:
warehousing services in Beijing for the sales and distribution
of nickel cathode to the Company’s end-customers in
Beijing and its surrounding areas, Hebei province and the
north-eastern region of the PRC, and transportation service
for the delivery of materials including coke and coal; and (iii)
other supporting and ancillary services: machinery repair and
improvement, and geological exploration in the mining areas
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“Xinjiang Mineral” Xinjiang Geological and Mineral Investment (Group)
Co., Ltd.* CFr %8 b 9% %t & (L ) A R BE 2 A), a

wholly-owned subsidiary of Xinjiang Non-ferrous

“Xinjiang Xinjiang Non-ferrous Metal Industry (Group) Ltd.* (G
Non-ferrous” mAB B LTEER)AH R E LA A, a wholly

state-owned enterprise with limited liability and incorporated
in the PRC, being one of the promoters and the controlling
shareholder of the Company

“Xinjiang Non-ferrous  Xinjiang Non-ferrous and its subsidiaries excluding the
Group” Company, its subsidiaries and Associates

“%” per cent

By order of the Board
Xinjiang Xinxin Mining Industry Co., Ltd.*
Li Zhenzhen, Tsoi Ka Shing
Joint Company Secretaries

Xinjiang, the PRC, 14 October 2026

As at the date of this announcement, the executive Director of the Company is Mr. Li
Jiangping; the non-executive Directors are Mr. Chen Yin, Mr. Zhou Chuanyou,
Mr. Wang Lijian and Mr. Hu Chengye; the independent non-executive Directors are
Ms. Liu Ying, Mr. Huang Yong and Mr. Lee Tao Wai; and the employee representative
Director is Ms. Zhang Li.

*  For identification purposes only
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