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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
VOLUNTARY EXTENSION OF LOCK-UP UNDERTAKINGS

BY MEMBERS OF MANAGEMENT

This announcement is made by Beijing Yunji Technology Co., Ltd. (the “Company”, together with 
its subsidiaries, collectively the “Group”) on a voluntary basis.

Recently, Ms. Zhi Tao (“Ms. Zhi”) and Mr. Li Quanyin (“Mr. Li”) have voluntarily made lock-up 
undertakings. Ms. Zhi is the chairwoman of the Board, an executive Director and the president of 
the Company, and Mr. Li is an executive Director and the chief executive officer of the Company.

Ms. Zhi and Mr. Li have each voluntarily undertaken to extend the lock-up period applicable to the 
Shares directly held by them to October 15, 2027.

Pursuant to the above undertakings, during the 12-month period from October 16, 2026 to October 
15, 2027 (both days inclusive), they will not, in any way, sell, transfer or otherwise dispose of, 
or reduce, their respective directly held Shares, being 60,161,930 Shares held by Ms. Zhi and 
13,787,960 Shares held by Mr. Li, representing approximately 8.62% and 1.98% of the total 
number of issued Shares of the Company (including the Treasury Shares) as at the date of this 
announcement, respectively.

Beijing Yunji Angel Management Partnership (Limited Partnership) (“Yunji Angel Management”) 
is an employee shareholding platform of the Company. Ms. Zhi is the general partner of Yunji 
Angel Management. Accordingly, Ms. Zhi is deemed to be interested in all the Shares in which 
Yunji Angel Management is interested by virtue of the Securities and Futures Ordinance (Cap. 
571 of the Laws of Hong Kong) (the “SFO”). In the future, as the incentive recipients dispose 
of their awards pursuant to the terms of the pre-IPO employee shareholding plan, the number of 
Shares held by Yunji Angel Management may decrease correspondingly, and the number of Shares 
in which Ms. Zhi is deemed to be interested under the SFO will also decrease correspondingly. 
Such changes arise from the implementation of the employee incentive arrangements and do not 
represent a disposal by Ms. Zhi of the Shares of the Company held by her as beneficial owner.
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Shareholders and potential investors of the Company are advised to exercise caution when dealing 
in the Shares and other securities of the Company.

By order of the Board
Beijing Yunji Technology Co., Ltd.
北京雲迹科技股份有限公司

ZHI TAO
Chairwoman of the Board, Executive Director and President

Beijing, October 16, 2026

As at the date of this announcement, the Board of Directors of the Company comprises: (i) Ms. Zhi 
Tao, Mr. Hu Quan and Mr. Li Quanyin as executive Directors; (ii) Mr. Wu Minghui and Mr. Wang 
Kegui as non-executive Directors; and (iii) Mr. Zhang Lihua, Mr. Lai Yung Yuet and Mr. Wang 
Fangjun as independent non-executive Directors.


