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TERMINATION
OF THE MEMORANDUM OF UNDERSTANDING
IN RELATION TO THE POSSIBLE SALE OF THE

CONVERTIBLE BONDS

Reference is made to the announcement of Extrawell Pharmaceutical Holdings Limited (the
‘‘Company’’) dated 27 March 2026 (the ‘‘Announcement’’) regarding the entering into the MOU in
relation to the possible sale of the Convertible Bonds. Unless otherwise indicated, the capitalized terms
have the same meanings as ascribed to them in the Announcement.

The Board announces that, given that negotiations between the Company and the Potential Purchaser
have not made the anticipated progress, the Company has decided to abandon further negotiations
pursuant to the terms of the MOU. On 16 October 2026, the Company has delivered a written notice
(the ‘‘Termination Notice’’) to the Potential Purchaser to terminate the MOU.

Pursuant to the Termination Notice, the MOU has been terminated with effect from the date of the
Termination Notice, the MOU shall be of no force and effect after its termination and the Parties shall
have no further rights and/or obligations hereunder under the MOU.

The Board considers that the termination of the MOU will not have any material adverse impact on the
financial position and business operations of the Group.

By order of the Board
Extrawell Pharmaceutical Holdings Limited

Xie Yi
Chairman

Hong Kong, 16 October 2026

As at the date of this announcement, the executive directors are Dr. Xie Yi, Dr. Guo Yi, Mr. Cheng Yong, Ms. Wong Sau

Kuen and Mr. Wu Xiangyun, and the independent non-executive directors are Ms. Jin Song, Dr. Zeng Li and Ms. Yang

Xiaorong.

* For identification purpose only
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