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CONTINUING CONNECTED TRANSACTIONS
(1) SANY HEAVY AND SANY INTERNATIONAL COMPREHENSIVE
PARTS AGENCY SERVICES FRAMEWORK AGREEMENT; AND
(2) REVISED SANY HEAVY AND SANY INTERNATIONAL
AFTER-SALES SERVICES FRAMEWORK AGREEMENT

SANY HEAVY AND SANY INTERNATIONAL COMPREHENSIVE PARTS
AGENCY SERVICES FRAMEWORK AGREEMENT

The Board is pleased to announce that on 16 October 2026, the Company entered into
the Sany Heavy and Sany International Comprehensive Parts Agency Services
Framework Agreement with Sany Heavy, pursuant to which the Group will procure
comprehensive parts agency services from the Sany Heavy Group for a term
commencing from 16 October 2026 to 31 December 2027.

REVISED SANY HEAVY AND SANY INTERNATIONAL AFTER-SALES
SERVICES FRAMEWORK AGREEMENT

Reference is made to the Company’s announcement dated 24 October 2025 regarding
(among others) the 2025 Sany Heavy After-sales Services Framework Agreement
entered into between the Company and Sany Heavy, pursuant to which the Group
purchases and procures from Sany Heavy Group certain after-sales services.




Given that the Group anticipates an increase in business demand for the after-sales
services related to mining vehicles, coal mining machinery, port machinery, oilfield
equipment, energy storage cabinets, and other related products and spare parts, the
Company and Sany Heavy entered into the Revised Sany Heavy and Sany
International After-sales Services Framework Agreement on 16 October 2026 to set
the annual caps for the years ending 31 December 2026 and 2027. The 2025 Sany
Heavy After-sales Services Framework Agreement will be automatically terminated
and cease to have effect after the Revised Sany Heavy and Sany International
After-sales Services Framework Agreement becomes effective.

IMPLICATIONS UNDER THE LISTING RULES

As at the date of this announcement, Mr. Liang is a controlling shareholder of the
Company who is entitled to exercise or control the exercise of approximately 63.83%
voting rights in the ordinary share capital of the Company and indirectly holds
479,781,034 convertible preference shares which represent approximately 12.73% of
issued share capital of the Company (as enlarged) upon full conversion. The Sany
Group, Mr. Liang, Mr. Tang Xiuguo, Mr. Xiang Wenbo, Mr. Mao Zhongwu, Mr.
Yuan Jinhua, Mr. Yi Xiaogang, Mr. Zhou Fugui and Beijing Sany Heavy Machinery
Co. Ltd.* (At =—=HM AR/ 7)) are members of the controlling shareholder
group of Sany Heavy, holding approximately 31.09% of the issued share capital of
Sany Heavy. Accordingly, Sany Heavy is a connected person of the Company, and the
entering into of each of the Sany Heavy and Sany International Comprehensive Parts
Agency Services Framework Agreement and the Revised Sany Heavy and Sany
International After-sales Services Framework Agreement constitutes a connected
transaction of the Company under Chapter 14A of the Listing Rules.

As one or more of the applicable percentage ratios in respect of the annual caps under
the Sany Heavy and Sany International Comprehensive Parts Agency Services
Framework Agreement exceed 0.1% but all are less than 5%, the transactions
contemplated under the Sany Heavy and Sany International Comprehensive Parts
Agency Services Framework Agreement (including the annual caps) are only subject to
the reporting and announcement requirements under Chapter 14A of the Listing Rules
and are exempt from the independent Shareholders’ approval requirement.

As one or more of the applicable percentage ratios in respect of the annual caps under
the Revised Sany Heavy and Sany International After-sales Services Framework
Agreement exceed 0.1% but all are less than 5%, the transactions contemplated under
the Revised Sany Heavy and Sany International After-sales Services Framework
Agreement (including the annual caps) are only subject to the reporting and
announcement requirements under Chapter 14A of the Listing Rules and are exempt
from the independent Shareholders’ approval requirement.




SANY HEAVY AND SANY INTERNATIONAL COMPREHENSIVE PARTS
AGENCY SERVICES FRAMEWORK AGREEMENT

The Board is pleased to announce that on 16 October 2026, the Company entered
into the Sany Heavy and Sany International Comprehensive Parts Agency Services
Framework Agreement with Sany Heavy, pursuant to which the Group will procure
comprehensive parts agency services from the Sany Heavy Group for a term
commencing from 16 October 2026 to 31 December 2027.

The principal terms of the Sany Heavy and Sany International Comprehensive Parts
Agency Services Framework Agreement are set out below:

Date: 16 October 2026
Parties: (1) the Company (for and on behalf of the Group); and
(i1) Sany Heavy (for and on behalf of the Sany Heavy
Group)
Business scope: The Group will procure comprehensive parts agency services

within Chinese mainland from Sany Heavy Group. Sany
Heavy Group will provide a comprehensive package of parts
agency services to the Group’s end customers of complete
machines, including but not limited to consignment sales of
parts, receipt and warehousing, storage and custody,
inventory allocation, shipment and delivery of parts,
handling of returns and exchanges, coordination of parts
quality claims, collection of outstanding payments and other
services. These services collectively constitute the
comprehensive parts agency service arrangement. Its
various components are inseparable and are provided to
the Group as an integrated service solution.

Term: From 16 October 2026 to 31 December 2027.

Pricing policy: The comprehensive parts agency service fee payable by the
Group will be calculated based on the actual revenue from
spare parts sales multiplied by the applicable comprehensive
commission rate. With reference to the historical cost of
operation and management corresponding to different
product categories, the comprehensive commission rate of
mining equipment will be no higher than 8%, that of port
machinery will be no higher than 11% and that of oilfield
equipment will be no higher than 5%.



The comprehensive commission rate shall be specifically
determined after arm’s length negotiation on general
commercial terms and taking into account (1) the types,
specifications and complexity of the services; (ii) the
Group’s own operating costs relating to the spare parts
business and reasonable costs involved in providing the
relevant services by Sany Heavy Group, including
personnel, storage and warehousing, logistics and delivery,
information management and operations management; and
(i11) the parties’ historical cooperation and service efficiency
in respect of the relevant products.

Where practicable, the Group will refer to market
quotations, tender prices or other verifiable market
information offered by at least two independent third
parties for comparable services, to ensure that the
comprehensive parts agency service fee shall not be higher
than those charged by independent third parties for the same
or comparable services.

Payment: Settlement shall be made on a monthly basis. The
comprehensive parts agency service fee shall be calculated
each month based on the order details and the fee standards,
and the corresponding amount shall be paid by bank
telegraphic transfer within 30 business days upon receipt
of the invoice.

Annual Caps and Basis of Determination

The annual caps for transactions under the Sany Heavy and Sany International
Comprehensive Parts Agency Services Framework Agreement for the following years
shall be as follows:

From
16 October 2026 to For the year ending
31 December 2026 31 December 2027

Fees payable by the Group
to Sany Heavy Group
for the comprehensive parts agency
services RMB37 million RMBI171 million



The annual caps above are determined with reference to the following factors:

(1) The Group’s actual domestic parts sales revenue for the eight months ended 31
August 2026 was approximately RMB1,315 million, based on which the Group’s
full-year domestic parts sales revenue for 2026 is estimated to be approximately
RMB1,863 million, of which the domestic parts sales revenue for the fourth
quarter of 2026 is estimated to be approximately RMB465 million. Taking into
account that the transactions contemplated under the Sany Heavy and Sany
International Comprehensive Parts Agency Services Framework Agreement are
expected to commence in October 2026, the Group has determined the annual
cap for the year ending 31 December 2026 on the basis of the above estimated
domestic parts sales revenue for the fourth quarter, together with the
comprehensive commission rates applicable to different product categories as
set out in the pricing policy above;

(i1) Based on the Group’s current business development and its domestic after-sales
business plans, the domestic after-sales business is expected to continue growing
between 2026 and 2027, with the overall business scale projected to increase by
approximately 15% annually. Specifically, the domestic parts sales scale is
expected to grow by approximately 10-15% in 2027, and as the scale of the spare
parts business expands, demands for related warehousing, distribution, logistics,
returns and exchanges, inventory management, and other related operations
services are expected to increase accordingly. Consistent with the expected
growth in the Group’s domestic after-sales market parts sales, the Group
expects that comprehensive parts agency fees and related operational service fees
will increase by approximately 10% to 15% per annum. This growth is expected
to be driven by the installed base entering a concentrated replacement cycle, as
well as by the intelligent upgrading of mines and ports and the electrification of
open-pit mines; and

(i11) To cater for possible reasonable fluctuations in actual spare parts sales volume,
the sales mix of different product categories, customer needs of after-sales
services, and demand for related operational services, the Company has also
reserved appropriate buffer space when determining the annual caps.

Reasons and Benefits

The Company’s Board believes that entering into the Sany Heavy and Sany
International Comprehensive Parts Agency Services Framework Agreement will help
the Group fully leverage the relevant resources of the Sany Heavy Group, reduce
spare parts management and operating costs, and improve operational efficiency and
resource utilisation. Specifically:

(i) The Group’s original spare parts sales were operated independently, with
warehousing spread across dispersed locations. Following integration with the
Sany Heavy Group, these operations will expand into a nationwide supply



network with broader coverage and higher density. Expanded market reach will
drive growth in business volume; while the original business model covered only
26 provincial-level regions in the PRC, the new cooperation arrangement will
extend coverage to 34 provinces, enabling localised service support, expanding
the pool of potential customers, and tapping into market growth opportunities,
which will facilitate more refined regional service delivery. By leveraging the
Sany Heavy Group’s business platform for centralised management of customer
equipment records, service requests, and spare parts dispatch, the Group will be
able to precisely identify the full life-cycle maintenance for self-owned
mainframe and spare parts replacement node. This shift from a reactive
order-taking approach to a proactive service model will enhance the Group’s
ability to identify customer needs, increase the aftermarket value generated per
unit of equipment and drive higher business penetration. Signing the Sany
Heavy and Sany International Comprehensive Parts Agency Services
Framework Agreement will standardise service standards and parts dispatch
across the system, shorten response times, reduce customer churn, and increase
the value per unit of existing equipment.

(i1) The Group can share platform resources with the Sany Heavy Group, thereby
reducing the costs associated with building its own sales channels. By leveraging
the Sany Heavy Group’s platform for sales, operations and maintenance, and
customer system, the Group can avoid substantial upfront investments in
building its own sales team and establishing online and offline channels, while
also reducing fixed expenses related to marketing and channel development. The
optimisation of the business model leads to improved operational efficiency and
a sustained reduction in the expense ratio. Through operations on an integrated
platform, the Group achieves streamlined management of spare parts inventory
and after-sales services, thereby spreading unit operating costs and steadily
lowering the expense ratio. As a result, profitability is further amplified
alongside sales growth.

The Directors (including the independent non-executive Directors) consider that the
Sany Heavy and Sany International Comprehensive Parts Agency Services
Framework Agreement is on normal commercial terms or better and in the
ordinary and usual course of business of the Group, and that the terms are fair
and reasonable and in the interests of the Company and its Shareholders as a whole.

REVISED SANY HEAVY AND SANY INTERNATIONAL AFTER-SALES
SERVICES FRAMEWORK AGREEMENT

Reference is made to the Company’s announcement dated 24 October 2025 regarding
(among others) the 2025 Sany Heavy After-sales Services Framework Agreement
entered into between the Company and Sany Heavy, pursuant to which the Group
purchases and procures from Sany Heavy Group certain after-sales services.



Given that the Group anticipates an increase in business demand for the after-sales
services related to mining vehicles, coal mining machinery, port machinery, oilfield
equipment, energy storage cabinets, and other related products and spare parts, the
Company and Sany Heavy entered into the Revised Sany Heavy and Sany
International After-sales Services Framework Agreement on 16 October 2026 to
set the annual caps for the years ending 31 December 2026 and 2027. The 2025 Sany
Heavy After-sales Services Framework Agreement will be automatically terminated
and cease to have effect after the Revised Sany Heavy and Sany International
After-sales Services Framework Agreement becomes effective.

The principal terms of the Revised Sany Heavy and Sany International After-sales
Services Framework Agreement are set out below:

Date: 16 October 2026

Parties: (1) the Company (for and on behalf of the Group); and
(i1) Sany Heavy (for and on behalf of Sany Heavy Group)

Business scope: The Group intends to procure from Sany Heavy Group

certain after-sales services, such as equipment inspection,
maintenance, repair and overhaul, as well as technical

modification.
Term: For the period from 16 October 2026 to 31 December 2027.
Pricing policy: The after-sales service fees payable by the Group shall be

determined based on the nature and scope of the relevant
services. The specific pricing policy is as follows:

(1) Equipment inspection and maintenance services: the
relevant fees shall be calculated by multiplying the basic
product service fee by the regional coefficient. The basic
product service fee shall be determined by the parties
through arm’s length negotiations with reference to
factors such as the category and model of the
equipment, the service items, specifications, frequency
and complexity involved in the after-sales services.



Payment:

(i1) Equipment repair and overhaul, and technical
modification services: the relevant fees shall be
calculated by multiplying the standard hourly rate of
service personnel by the actual service hours and the
regional coefficient, plus reasonable service costs. The
standard hourly rate shall be consistent with the
comparable standard hourly rate of the Group’s
service personnel. Reasonable service costs include
actual transportation expenses, consumables costs and
order subsidies provided based on the complexity of the
order.

The regional coefficient is approximately 1.0 to 3.0 and is
determined based on factors such as the remoteness of the
service location, transportation conditions and service
convenience. The applicable regional coefficient will
increase as the remoteness of the service location and the
difficulty of performing the relevant services increase, and
reference will also be made to the market prices charged by
independent third parties for the same or similar services at
the service location or in nearby areas.

Where practicable, the Group will refer to market
quotations, tender prices or other verifiable market
information offered by at least two independent third
parties for comparable services, to ensure that the
after-sales service fees shall not, under any circumstances,
exceed those charged by independent third parties for the
same or similar services.

Settlement shall be made on a monthly basis. The after-sales
service fee shall be calculated each month based on the order
details and the fee standards, and the corresponding amount
shall be paid by bank telegraphic transfer within 30 business
days upon receipt of the invoice.

Historical Transaction Amounts

The historical transaction amounts under the 2025 Sany Heavy After-sales Services
Framework Agreement for the year ended 31 December 2025 and the eight months
ended 31 August 2026 are RMB42,995,747 and RMB12,481,201, respectively.



Annual Caps and Basis of Determination

The annual caps under the 2025 Sany Heavy After-sales Services Framework
Agreement and the Revised Sany Heavy and Sany International After-sales Services
Framework Agreement shall be as follows:

For the year ending 31 December
2026 2027

2025 Sany Heavy After-sales Services

Framework Agreement RMB38,785,755 RMB40,929,899
Revised Sany Heavy and Sany

International After-sales Services

Framework Agreement RMB89 million RMB210 million

The annual caps under the Revised Sany Heavy and Sany International After-sales
Services Framework Agreement are determined with reference to the following
factors:

(1) the annual cap of RMB89 million for the year ending 31 December 2026 was
determined primarily by reference to: (a) the actual transaction amount of
approximately RMB12.48 million incurred during the eight months ended 31
August 2026 under the 2025 Sany Heavy After-sales Services Framework
Agreement; (b) in view of the approximately 70% year-on-year increase in the
Group’s overseas market revenue for the first half of 2026, which has driven a
substantial increase in the number of new machines within the warranty period,
it is expected that the demand for after-sales services under the 2025 Sany Heavy
After-sales Services Framework Agreement will increase accordingly, of which
approximately RMB40 million of transactions are expected to be incurred and
settled by the end of 2026; (c) under the Revised Sany Heavy and Sany
International After-sales Services Framework Agreement, after-sales services in
respect of relevant products and accessories such as mining vehicles, coal mining
machinery, port machinery, oilfield equipment and energy storage cabinets are
expected to generate a transaction amount of approximately RMB35 million in
the fourth quarter of 2026; and (d) a reasonable buffer to address the potential
upside in service demand, short-term fluctuations in service offerings and unit
costs, etc.

(i1) the annual cap of RMB210 million for the year ending 31 December 2027 was
determined primarily by reference to: (a) based on paragraph (i) above, driven
by the growth in overseas market revenue, the estimated transaction amount
under the 2025 Sany Heavy After-sales Services Framework Agreement for the
full year of 2026 is approximately RMB52 million; taking into account that such
demand for after-sales services is expected to increase at a rate of approximately
10% per annum in 2027, the estimated transaction amount for such after-sales



services in 2027 is approximately RMBS58 million; (b) with reference to the
Group’s actual expenditure on after-sales services in respect of relevant products
and accessories such as mining vehicles, coal mining machinery, port machinery,
oilfield equipment and energy storage cabinets, etc. of approximately
RMB123.43 million, RMBI119.31 million and RMB71.66 million, respectively,
for the years ended 31 December 2024 and 31 December 2025 and the eight
months ended 31 August 2026, the estimated annual transaction amount for the
relevant after-sales services is approximately RMB120 million, and taking into
account that the relevant business development and the installed base of
equipment in the market are expected to increase at a rate of approximately 20%
per annum, the estimated transaction amount for the relevant after-sales services
in 2027 is approximately RMB144 million; and (c) a reasonable buffer to
address the potential upside in service demand, short-term fluctuations in
service offerings and unit costs, etc.

Reasons and Benefits

As the Group’s business continues to develop, entering into the Revised Sany Heavy
and Sany International After-sales Services Framework Agreement can further
enhance the Group’s after-sales service efficiency, optimise the allocation of service
resources and strengthen after-sales service management.

Sany Heavy Group possesses about 1,120 service centres and approximately 4,000
service engineers, with its globalised service assurance capability superior to that of
the Group. By leveraging the Sany Heavy Group’s existing regional service network,
the Group can deploy service engineers and spare parts resources in the vicinity,
shorten the response time for equipment failures handling, customer complaint
handling and other after-sales services, and reduce the cross-regional resources
coordination and approval processes. At the same time, regional after-sales service
resources can form closer synergies with the parts sales and equipment sales teams,
provide timely feedback on equipment operation and customer needs, and enhance
customer service experience and customer loyalty by improving post-delivery service
response and maintenance capabilities, thereby supporting the retention of the
Group’s existing customers, the development of new customers and the further
promotion of related products in target markets.

At the same time, the Group can reduce duplication in the development of after-sales
service networks and investment in related resources, and shorten the service system
construction cycle by utilising the Sany Heavy Group’s existing service network,
personnel, spare parts warehousing, operations and maintenance materials and
related management platforms. Through the coordinated deployment of regional
service personnel, parts inventory and other after-sales service resources, the Group
can achieve more efficient sharing and utilisation of personnel and operation and
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maintenance resources, balance workloads across service outlets, reduce idle
inventory, thereby lowering the Group’s overall after-sales service costs and
enhancing resource utilisation.

The Revised Sany Heavy and Sany International After-sales Services Framework
Agreement will help the Company to uniformly manage the continuing connected
transactions in respect of after-sales services between the Company and Sany Heavy
Group and enhance the Company’s management and monitoring efficiency in
respect of continuing connected transactions. In addition, in view of the new
business demand and the continued development of the Group’s existing business,
which will increase the expected transaction amount under the 2025 Sany Heavy
After-sales Services Framework Agreement, the existing annual caps are expected to
be insufficient to meet the expected transaction demand for the years ending 31
December 2026 and 2027. The Company has entered into the Revised Sany Heavy
and Sany International After-sales Services Framework Agreement to amend the
pricing policy and annual caps so as to meet the actual and expected after-sales
service demand in the ordinary and usual course of business of the Group.

The Directors (including the independent non-executive Directors) consider that the
Revised Sany Heavy and Sany International After-sales Services Framework
Agreement is entered into in the ordinary and usual course of business of the
Group and on normal commercial terms or better, and the terms are fair and
reasonable and in the interests of the Company and its Shareholders as a whole.

Internal Control Procedures

The above continuing connected transactions will be conducted on a non-exclusive
basis. To ensure that the proposed transactions are conducted on normal or better
commercial terms and that the terms offered to the Group are no less favourable
than those offered by independent third parties, the Group has established the
following general internal control procedures to ensure that the continuing
connected transactions are conducted in accordance with Chapter 14A of the
Listing Rules:

(1) Service fees shall be settled on a monthly basis. At the beginning of each month,
the settlement process shall be initiated after the relevant orders and fees have
been reconciled by the authorised business representatives of the Group with the
Sany Heavy Group, and payment shall be effected after approval by the
authorised business supervisor of the Group. The internal audit department of
the Group shall also conduct a regular review of the calculation basis for all
settlement fees to ensure that the relevant transactions are on normal
commercial terms, are fair and reasonable, and are no less favourable than
the prices and terms offered by independent third parties for the same or similar
services;
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(i)

The relevant business departments and the finance department of the Group will
conduct semiannual and annual reviews to ascertain the prevailing market fee
levels and market conditions (for example, but not limited to, by (a) conducting
competitive tendering and inviting multiple service providers to participate in
the relevant tenders; (b) inviting at least two other independent third-party
service providers to provide quotations for the same period; or (c) collecting and
comparing other verifiable market information), in order to consider whether
the prices payable for specific transactions and the terms applicable to specific
transactions are fair and reasonable, comparable to prices offered by
independent third parties, consistent with normal market practice, and in
compliance with the pricing basis set out in the Sany Heavy and Sany
International Comprehensive Parts Agency Services Framework Agreement
and the Revised Sany Heavy and Sany International After-sales Services
Framework Agreement;

(i11) A designated employee of the finance department of the Group will monitor the

(iv)

v)

relevant transactions under the Sany Heavy and Sany International
Comprehensive Parts Agency Services Framework Agreement and the Revised
Sany Heavy and Sany International After-sales Services Framework Agreement.
Once the annual caps are expected to be exceeded, such transactions may not
proceed, and they may resume only after the Group has complied with all
relevant requirements under Chapter 14A of the Listing Rules in respect of the
revised annual caps;

The internal audit department of the Group will conduct regular reviews, at
least twice a year, and assess whether the transactions under the Sany Heavy and
Sany International Comprehensive Parts Agency Services Framework
Agreement and the Revised Sany Heavy and Sany International After-sales
Services Framework Agreement are conducted in accordance with the terms of
the relevant agreements and the pricing policy, and ensure that the relevant
internal control procedures are properly implemented;

The independent non-executive Directors will conduct an annual review of the
transactions under the Sany Heavy and Sany International Comprehensive Parts
Agency Services Framework Agreement and the Revised Sany Heavy and Sany
International After-sales Services Framework Agreement, and will make the
requisite confirmations in respect of the relevant continuing connected
transactions in the Company’s annual report in accordance with the
requirements of the Listing Rules, to ensure that the Group complies with the
internal approval procedures, the terms of the relevant agreements and the
relevant Listing Rules;
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(vi) The Company will appoint an external auditor to conduct an annual review of
and report on the transactions under the Sany Heavy and Sany International
Comprehensive Parts Agency Services Framework Agreement and the Revised
Sany Heavy and Sany International After-sales Services Framework Agreement,
and to provide the relevant letter to the Board; and

(vii) The Group will maintain complete records relating to the transactions under the
Sany Heavy and Sany International Comprehensive Parts Agency Services
Framework Agreement and the Revised Sany Heavy and Sany International
After-sales Services Framework Agreement, including comparable transaction
information, market quotations and cost information supporting the relevant
pricing (if applicable), and will provide such information upon the reasonable
request of the Company’s independent non-executive Directors, auditor and
relevant regulatory authorities for the purpose of the relevant reviews.

Mr. Liang Zaizhong, being the son of Mr. Liang Wengen, has abstained from voting
on the Board resolutions approving the Sany Heavy and Sany International
Comprehensive Parts Agency Services Framework Agreement and the Revised Sany
Heavy and Sany International After-sales Services Framework Agreement due to
potential conflict of interests. As Mr. Zhou Fugui, Mr. Tang Xiuguo and Mr. Xiang
Wenbo also have interests in the Sany Heavy, they have all abstained from voting on
the Board resolutions approving the Sany Heavy and Sany International
Comprehensive Parts Agency Services Framework Agreement and the Revised
Sany Heavy and Sany International After-sales Services Framework Agreement.

IMPLICATIONS UNDER THE LISTING RULES

As at the date of this announcement, Mr. Liang is a controlling shareholder of the
Company who is entitled to exercise or control the exercise of approximately 63.83%
voting rights in the ordinary share capital of the Company and indirectly holds
479,781,034 convertible preference shares which represent approximately 12.73% of
issued share capital of the Company (as enlarged) upon full conversion. The Sany Group,
Mr. Liang, Mr. Tang Xiuguo, Mr. Xiang Wenbo, Mr. Mao Zhongwu, Mr. Yuan Jinhua,
Mr. Yi Xiaogang, Mr. Zhou Fugui and Beijing Sany Heavy Machinery Co. Ltd.* (L5
——HEHAR/AF]) are members of the controlling shareholder group of Sany Heavy,
holding approximately 31.09% of the issued share capital of Sany Heavy. Accordingly,
Sany Heavy is a connected person of the Company, and the entering into each of the
Sany Heavy and Sany International Comprehensive Parts Agency Services Framework
Agreement and the Revised Sany Heavy and Sany International After-sales Services
Framework Agreement constitutes a connected transaction of the Company under
Chapter 14A of the Listing Rules.

As one or more of the applicable percentage ratios in respect of the annual caps under the
Sany Heavy and Sany International Comprehensive Parts Agency Services Framework
Agreement exceed 0.1% but all are less than 5%, the transactions contemplated under the
Sany Heavy and Sany International Comprehensive Parts Agency Services Framework
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Agreement (including the annual caps) are only subject to the reporting and
announcement requirements under Chapter 14A of the Listing Rules and are exempt
from the independent Shareholders’ approval requirement.

As one or more of the applicable percentage ratios in respect of the annual caps under the
Revised Sany Heavy and Sany International After-sales Services Framework Agreement
exceed 0.1% but all are less than 5%, the transactions contemplated under the Revised
Sany Heavy and Sany International After-sales Services Framework Agreement
(including the annual caps) are only subject to the reporting and announcement
requirements under Chapter 14A of the Listing Rules and are exempt from the
independent Shareholders’ approval requirement.

INFORMATION ON THE PARTIES
The Company and the Group

The Company is an investment holding company and its subsidiaries are principally
engaged in the design, manufacture and sales of mining equipment, logistics equipment,
oil and gas equipment and emerging industry equipment products and spare parts and the
provision of related services.

The Sany Heavy Group

Sany Heavy is a joint stock company established in the PRC with limited liability, the A
shares of which have been listed on the Shanghai Stock Exchange (stock code: 600031)
and the H shares of which have been listed on the Stock Exchange (stock code: 6031).
The Sany Heavy Group is principally engaged in the research and development,
manufacturing, sales and servicing of an extensive portfolio of construction machinery
products (including excavating machinery, concrete machinery, hoisting machinery,
piling machinery and road machinery). As at the date of this announcement, the Sany
Group, Mr. Liang, Mr. Tang Xiuguo, Mr. Xiang Wenbo, Mr. Mao Zhongwu, Mr. Yuan
Jinhua, Mr. Yi Xiaogang, Mr. Zhou Fugui and Beijing Sany Heavy Machinery Co. Ltd.*
At = —E A FR/AF]) are members of the controlling shareholder group of Sany
Heavy, holding approximately 31.09% of the issued share capital of Sany Heavy.

DEFINITIONS

In this announcement, the following expressions shall have the following meanings unless
the context otherwise requires:

“2025 Sany Heavy the agreement entered into between the Company and Sany
After-sales Services Heavy on 20 October 2025 in respect of the provision of
Framework after-sales services
Agreement”
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“Board”

“Company”

“Directors”
“Group”

“Listing Rules”

“Mr. Liang”
GCPRC”

“Revised Sany Heavy
and Sany
International
After-sales Services
Framework
Agreement”

‘GRMB”

“Sany Group”

“Sany Heavy”

“Sany Heavy and
Sany International
Comprehensive
Parts Agency
Services Framework
Agreement”

“Sany Heavy Group”

the board of Directors of the Company

Sany Heavy Equipment International Holdings Company
Limited (=— @%@ EHE R AR/ F]), a company incorporated
with limited liability on 23 July 2009 under the laws of the
Cayman Islands and the shares of which are listed on the Stock
Exchange (stock code: 631)

the directors of the Company
the Company and its subsidiaries

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited

Mr. Liang Wengen, the controlling shareholder of the Company
the People’s Republic of China

the agreement entered into between the Company and Sany
Heavy on 16 October 2026 in respect of the provision of certain
after-sales services

Renminbi, the lawful currency of the PRC

Sany Group Limited* (= —%EARATF), a company with
limited liability established on 18 October 2000 under the laws of
the PRC

Sany Heavy Co., Ltd.* (Z=— & LEMAFRAF), a joint stock
company established in the PRC, the A shares of which have
been listed on the Shanghai Stock Exchange (stock code:
600031) and the H shares of which have been listed on the
Stock Exchange (stock code: 6031)

the agreement entered into between the Company and Sany
Heavy on 16 October 2026 in respect of the provision of
comprehensive parts agency services

Sany Heavy and its subsidiaries
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“Shareholder(s)” shareholder(s) of the Company
“Stock Exchange” The Stock Exchange of Hong Kong Limited

“%” per cent

By the order of the Board
Sany Heavy Equipment International Holdings Company Limited
Zhou Fugui
Chairman

Hong Kong, 19 October 2026

As at the date of this announcement, the executive Directors are Mr. Zhou Fugui, Mr.
Liang Zaizhong and Mr. Fu Weizhong, the non-executive Directors are Mr. Tang Xiuguo
and Mr. Xiang Wenbo, and the independent non-executive Directors are Mr. Poon Chiu
Kwok, Mr. Hu Jiquan, Mr. Yang Shuyong and Ms. Zhou Lan.

*  For identification purpose only
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