Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.
@
v

M & A 9k TR
GUANGZHOU R&F PROPERTIES CO., LTD:
(a joint stock limited company incorporated in the People 5 Republic of China with limited liability)
(Stock code: 2777)

OVERSEAS REGULATORY ANNOUNCEMENT

This overseas regulatory announcement is issued pursuant to Rule 13.10B of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”™).

The relevant document for Guangzhou R&F Properties Co., Ltd. (the “Company”) has
been uploaded on the website of the Shanghai Stock Exchange (http://www.sse.com.cn):

— Guangzhou R&F Properties Co., Ltd. — Announcement on Major Matters and
Related Progress

To comply with Rule 13.10B of the Listing Rules, the uploaded information are also
published on the website “HKExnews” of The Stock Exchange of Hong Kong Limited
(http://www.hkexnews.hk).

By order of the Board
Guangzhou R&F Properties Co., Ltd.
Li Sze Lim
Chairman

Hong Kong, 20 October 2026

As at the date of this announcement, the executive directors of the Company are Dr. Li Sze Lim, Mr.
Zhang Hui, Mr. Xiang Lijun and Mr. Zhao Feng; the non-executive directors are Ms. Zhang Lin and Ms.
Li Helen; and the independent non-executive directors are Mr. Ng Yau Wah, Daniel, Mr. Wong Chun
Bong and Mr. Chow Oi Wah, Fergus.

*  For identification purpose only



Bond Code: 136360 Bond Abbreviation: H16RF4

Bond Code: 136361 Bond Abbreviation: HI6RF5
Bond Code: 135468 Bond Abbreviation: HI6RF6
Bond Code: 155061 Bond Abbreviation: HI8RF8
Bond Code: 155106 Bond Abbreviation: H1I8RF1
Bond Code: 155405 Bond Abbreviation: HI9RF2

Guangzhou R&F Properties Co., Ltd.
Announcement on Major Matters and Related Progress

All directors of the Company or persons with equivalent responsibilities warrant
that the content of this announcement does not contain any false records, misleading
statements or material omissions, and bear the corresponding legal responsibility for

the authenticity, accuracy and completeness of the content.

Guangzhou R&F Properties Co., Ltd. (hereinafter referred to as the “Company”)
hereby announces the major matters involving the Company and its subsidiaries as

follows:
I. Situation of Litigation in this Announcement

In relation to the financial loan dispute between a certain bank and Guangzhou
R&F Properties Co., Ltd., &M & Z & #50 A R A 7 (Guangzhou Fuhong
Investment Consulting Co., Ltd.*), Jb3i'E J13 b5t Bl S5 A R A =] (Beijing R&F
Properties Development Co., Ltd.*), and K 3 5 2 B 45 5 PR A & (Tianjin
Yaohua Properties Development Co., Ltd.*), the Company has disclosed the situation
of the case on 31 August 2026. For details, please refer to the website of the Shanghai
Stock Exchange at www.sse.com.cn. The progress of the case is now disclosed as

follows:

According to the information displayed on the National Enterprise Credit
Information Publicity System, pursuant to the enforcement document (2026) Yue 01
Zhi Bao No. 956 issued by the Guangzhou Intermediate People’s Court, certain equity
interests in project companies held by the Company and its subsidiary, 1t50& 71355
Hi 7 BH 324G PR A &) (Beijing R&F Properties Development Co., Ltd.*), have been
frozen, details of which are as follows:



Amount of

Equity
Subject . Interests
Entity No. Name of Project Company Erozen
(RMB
'0000)
1 B (R b5z A IRA R 4500
(R&F (Harbin) Properties Development Co., Ltd.*) '
) BB w U B S5 A TR A T 2000
(Guiyang R&F Properties Development Co., Ltd.) '
3 WA 7 b b B S A BR A ) 5 000
(Hubei R&F Properties Development Co., Ltd.*) ’
[ o SR < 7K A SO TR 2 ) 2 4 B 2 7
4 (Minhou Jinshuihu Cultural Tourism Development 10,000
Co., Ltd.*)
c B R E AR A 2000
(Guiyang Yuancheng Properties Co., Ltd.*) ’
6 e K s I B A PR A F 60.000
(Hainan Lingshui R&F Bay Development Co., Ltd.*) '
VP B ) D b E B AR A PR A W)
7 (Hainan R&F Properties Development Group Co., 207,100
Guangzhou Ltd.*)

R&F 8 ik e 0 o L E Bl 95 PR ) 9.000
Properties (Lingao R&F Properties Development Co., Ltd.*) ’
Co., Ltd. 9 3P RS I A B S A PR A W 160.000

(Hainan R&F Ocean World Development Co., Ltd.*) '
10 VLV I =T KA PR A 2000
(Jiangxi R&F Properties Development Co., Ltd.*) '
B S E B S A BR 4 )
11 | (Guizhou Haiming Properties Development Co., 20,000
Ltd.*)
1 WAL 7 b v B S A BR A ) £ 000
(Hubei R&F Properties Development Co., Ltd.*) '
AR SR TALE AR AR
13 | (Guangdong Shaoguan Wanzigianhong Properties 34,450
Co., Ltd.*)
1 T B 7 b Ml B 5 BR A ) 10.000
(Qingyuan R&F Properties Development Co., Ltd.*) '
15 -‘E‘EFﬁ%ﬁﬁi@EBﬁ%ﬁ[ﬁEé}ﬁ? 19.100.1568
(Longmen R&F Properties Development Co., Ltd.*)
650 T3 1 T T i RS B R IR A 5.000
b A i 5 (Zibo Wanda Plaza Properties Co., Ltd.*) ’
HIRAF] 5 VRN T AR & 75 1 2 B A PR A ) 6.000

(Beijing R&F

(Binzhou Jifu Properties Development Co., Ltd.*)




Properties WS RIEE I E I ERR AR A E]

3 2,000
Development (Harbin R&F Properties Development Co., Ltd.*)
Co,Ltd*) | | VRALSHEDELEREARAHE - 000

(Hohhot R&F Properties Development Co., Ltd.*)

Regarding the aforementioned litigation case, the Company and its relevant
subsidiaries are actively communicating with relevant institutions to strive to reach
appropriate solutions. Among them, J&rE & J) B EFFZEBE AR/ S (Hainan
R&F Properties Development Group Co., Ltd.*) and ¥EF9E J1 B EREHTR/AE]
(Longmen R&F Properties Development Co., Ltd.*) are project companies providing
credit enhancement measures for the Company’s outstanding corporate bonds. The
newly added freezing of equity interests in the aforesaid project companies does not
affect the continued priority right of compensation enjoyed by bondholders over the
relevant pledged equity interests. However, the above circumstances may have a certain
impact on the realization of the relevant pledge rights. To safeguard the legitimate rights
and interests of bondholders, the Company and its relevant subsidiaries are actively
communicating and negotiating with relevant creditors to endeavor to seek appropriate
solutions to the relevant issues. The Company will continue to closely monitor the
progress of relevant matters and fulfill its information disclosure obligations in a timely
manner in accordance with relevant laws and regulations. Investors are advised to pay
attention to investment risks.

Il. New Restriction on High-level Consumption

The Company and its legal representative and chairman, Li Sze Lim, have recently
been subject to restrictions on high-level consumption, as detailed below:

Case Enforcement  |Entities Related Summary of the
Number |Court subject to [Persons Restriction
Consumption
Restriction
Order
(2024)  |Guangzhou Guangzhou Li Sze Lim The following high-
Yue 01 [Intermediate  [R&F Properties consumption  and
Zhi No. |People's Court [Co., Ltd. non-essential
1887 of Guangdong consumption
Province behaviors are
prohibited: (i)
choosing airplanes,




soft sleeper trains, or
second-class or
higher cabins on
ships when traveling;
(i) engaging in high-
consumption

(2024)  |Guangzhou Guangzhou Li Sze Lim activities in star-
Yue 01 [Intermediate Trillion  Glory rated hostels, hotels,
Zhi No. [People's Court |Imvestment Co., nightclubs, golf
1887 of Guangdong [-td: courses, and other
Province similar venues; (iii)
purchasing real
estate or

constructing,
expanding, or

luxuriously

renovating  houses;
(iv) leasing high-end
office buildings,
hotels, apartments,
and other similar
venues for office use;
(v) purchasing
vehicles that are not
necessary for
business operations;
(vi) traveling and
vacationing; (vii)
sending children to
high-fee private
schools; (viii) paying
high premiums to
purchase insurance
and wealth
management
products; (ix) taking
any seats on G-series
high-speed  trains,
first-class or higher
seats on other high-
speed trains, and
other  non-essential
consumption
behaviors.

The Company is actively communicating with relevant authorities regarding the
restrictions on high-level consumption. The restrictions on high-level consumption

imposed on the Company, its legal representative and chairman have not yet had a




significant adverse impact on its daily operations or debt repayment ability. The
Company will closely monitor the progress of the case and strive to resolve the relevant
issues as soon as possible, and will fulfill its information disclosure obligations in

accordance with the law. Investors are advised to pay attention to investment risks.

(No text below)
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