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VOLUNTARY ANNOUNCEMENT
ANNOUNCEMENT IN RELATION TO THE PROGRESS OF
ACQUISITION OF ASSETS

Reference is made to the voluntary announcement made by Jiangsu Lopal Tech. Group
Co., Ltd. (the “Company”, together with its subsidiaries, the “Group”) on April 21, 2026
in relation to the acquisition of assets. The Company wishes to inform its shareholders of
the latest developments.

I. OVERVIEW OF THE TRANSACTION

Jiangsu Lopal Tech. Group Co., Ltd., through its wholly-owned overseas subsidiary
Lopal Tech Perth Pty Ltd (hereinafter referred to as “Lopal Perth”), has entered into
a Tenements and Mineral Rights Sale Agreement (hereinafter referred to as
“Original Agreement”) with Global Lithium Resources Limited (hereinafter
referred to as “GL1”) and MB Lithium Pty Ltd (hereinafter referred to as “MB
Lithium”, together with “GL1”, the “Counterparties”) on April 20, 2026. Pursuant to
the agreement, Lopal Perth will acquire lithium exploration leases and related assets
in Australia held by GL1 and MB Lithium at a consideration of AUD14.85 million.
For details, please refer to the Announcement of Jiangsu Lopal Tech. Group Co.,
Ltd. on the Acquisition of Assets disclosed by the Company on the website of the
Shanghai Stock Exchange (http://www.sse.com.cn) on April 22, 2026.

On October 19, 2026, the Company and the Counterparties entered into a Tenements
and Mineral Rights Sale Agreement — Extension of Cut off Date (hereinafter referred
to as “Supplemental Agreement”) following friendly negotiations. It was agreed that
the cut off date stipulated in the Original Agreement would be extended from
October 20, 2026 to December 31, 2026.



II.

PROGRESS

As certain matters relating to the transaction remain subject to the completion of the
approval and filing procedures with the relevant domestic regulatory authorities in
respect of the overseas direct investment (ODI), the Company and the
Counterparties entered into the Tenements and Mineral Rights Sale Agreement —
Extension of Cut off Date on October 19, 2026 following friendly negotiations to
amend the relevant terms. The Supplemental Agreement is set out below:

1. Extension of the Condition Date
The cut off date is extended to December 31, 2026.
2. Other Matters

(1) The Supplemental Agreement constitutes an amendment to the Original
Agreement and is in compliance with the relevant provisions of the Original
Agreement;

(2) All rights and obligations accrued under the Supplemental Agreement shall
remain in full force and effect;

(3) The Supplemental Agreement shall take effect on the date of signing by the
last party;

(4) The relevant terms of the Original Agreement shall apply to the
Supplemental Agreement after appropriate adjustments.

ITII. RISK WARNING

1. This transaction remains subject to the completion of the approval and filing
procedures with the relevant domestic regulatory authorities in respect of the
overseas direct investment (ODI), and there may be a risk of delays in obtaining
such approvals or the approvals not being granted.

2. The approval of the mining lease requires review by relevant competent
authorities, which may involve multiple steps such as resource reserve
verification, environmental impact assessment, and land use planning. The
approval process is long and there is a possibility of denial. There is uncertainty
about whether the mining lease can be successfully obtained in the future. If the
mining lease cannot be obtained on schedule, it will directly affect the legal
mining qualification and overall development progress of the project.

3. Even if the mining lease is obtained, the subsequent construction of the project
still faces various uncertainties in engineering technology, construction
conditions, etc. During the project construction process, factors such as



insufficient infrastructure support, rising raw material and labor costs, extreme
weather or force majeure, may lead to cost overruns, construction delays, and
thus affecting the expected economic benefits of the project.

Although professional institutions have evaluated the resource reserves of this
lithium mine, there is still a risk that the resource volume data may be
inconsistent with the actual total resource volume, reserves, and actual
recoverable reserves. In addition, mining operations require a series of fixed
asset investment and technical input, and will be constrained by the natural
conditions of the lithium mine’s location, which may result in failure to achieve
the expected mining scale.

This transaction is a cross-border transaction. There are significant differences
between Australia’s laws, regulations, regulatory policies, and business
environment and those of China. Risks arising from potential changes in local
policies regarding cross-border investment, foreign investment access, and
mining development regulation may affect this transaction and the subsequent
operation and management of the project.

Subsequent project construction, mining, mineral processing, and daily
production operations require continuous and substantial capital investment,
with high capital expenditure requirements. If sufficient funds are not made
available in a timely manner, this will directly impact the project’s construction
progress, production schedule, and the realization of economic benefits. At the
same time, there is a risk of tying up the Company’s funds, exacerbating the
pressure on the Company’s capital turnover, and adversely affecting the
Company’s cash flow position, liquidity, and financial stability.

Investors are hereby reminded to fully consider the various potential risks mentioned
above and exercise caution when making investment decisions.

This announcement is published in both Chinese and English. In the event of any
discrepancies between the Chinese and English versions, the Chinese version shall prevail.

By order of the Board
Jiangsu Lopal Tech. Group Co., Ltd.
SHI Junfeng
Chairman

Nanjing, PRC
October 20, 2026

As at the date of this announcement, the Board comprises Mr. SHI Junfeng, Mr. LU
Zhenya, Mr. QIN Jian, Mr. SHEN Zhiyong and Mr. ZHANG Yi as executive Directors,
Ms. ZHU Xianglan as non-executive Director; and Ms. GENG Chengxuan, Mr. HONG
Kam Le, Mr. ZHANG Jinlong and Mr. LU Jian as independent non-executive Directors.
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