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VOLUNTARY ANNOUNCEMENT

LATEST UPDATE ON THE COOPERATION WITH REJUVEN

This announcement is made by Cutia Therapeutics (the “Company”, together with its subsidiaries, 
the “Group”) on a voluntary basis to inform the shareholders and potential investors of the 
Company about the latest business advancement of the Group.

Reference is made to the Prospectus of the Company dated 31 May 2023 (the “Prospectus”) 
in relation to the cooperation agreement entered into between the Company and Rejuven 
Dermaceutical Co., Ltd. (“Rejuven”) on 28 August 2020 in respect of CU-20401 (recombinant 
mutant collagenase) (the “Original Agreement”), and the announcement of the Company dated 31 
December 2024 in relation to the completion of the Phase II clinical trial of CU-20401 in China. 
Pursuant to the Original Agreement, Rejuven has exclusively transferred to the Company all of 
the intellectual property and development results related to CU-20401 in Asia, and the Company 
also entered into a joint collaboration with Rejuven in respect of the clinical development in Asia. 
Unless otherwise specified, terms used in this announcement shall have the same meanings as 
those defined in the Prospectus.

The board of directors (the “Board”) of the Company is pleased to announce that the Company and 
Rejuven have entered into a supplemental agreement (the “Supplemental Agreement”) to adjust 
the cooperation rights and revenue allocation arrangements in respect of CU-20401 in territories 
outside Asia (the “Territories Outside Asia”).

Pursuant to the Supplemental Agreement, the Company and Rejuven agreed to expand the 
geographical scope under the Original Agreement from Asia to the Territories Outside Asia. Both 
the Company and Rejuven are entitled to seek third-party partners in the Territories Outside Asia 
to carry out out-licensing/sub-licensing collaborations. The Company and Rejuven also agreed to 
further strengthen the sharing and cooperation terms, including those covering clinical, registration 
and R&D, in order to accelerate the development, registration and commercialization of CU-20401 
in the Territories Outside Asia.
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About CU-20401

CU-20401 is a recombinant mutant collagenase that targets obesity, overweight, or other localized 
adipose accumulation associated metabolic diseases. CU-20401 adopts an alternative mechanism 
of action where it acts as a collagenase to selectively act on the extracellular matrix attached 
to adipose tissue. After localized injection, CU-20401 degrades extracellular matrix collagen in 
the subcutaneous fat layer which leads to apoptosis of adipocytes, and is expected to effectively 
reduce localized adipose accumulation. CU-20401 is technologically modified with reduced rate 
to catalyze the collagen degradation with mild catalytic activity, thus reducing the adverse effects 
of wild-type collagenase, such as bruising and pain. In December 2024, the Group completed the 
Phase II clinical trial of CU-20401 for submental adipose accumulation in China.

Warning: There is no assurance that CU-20401 will ultimately be successfully developed and 
marketed by the Company. Shareholders and potential investors of the Company are advised to 
exercise caution when dealing in the shares of the Company.
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