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Company Statement

The Company and all its directors and senior management guarantee that the contents of the Report are true,
accurate and complete, and accept joint and several legal liability for any false records, misleading
statements or material omissions in the Report. The counterparties to the Major Asset Reorganisation have
issued letters of undertaking, guaranteeing that the information provided by them for the Major Asset
Reorganisation does not contain any false records, misleading statements or material omissions, and
accepting joint and several legal liability for the truthfulness, accuracy and completeness of the information
provided.

No decision or opinion issued by the competent approving authority for the Transaction in relation to the Major
Asset Reorganisation shall constitute any substantive judgement or guarantee as to the value of the Company's
shares or the returns to investors. Any representation made to the contrary shall amount to a false and
misleading statement.

After the Transaction is completed, the Company will be responsible for the changes in the operation and
revenue of the Company; investors are responsible for any investment risk caused by the Transaction. If
investors have any doubt on the Report, they should consult their own stock brokers, lawyers, professional
accountants or other professional advisor.

The Company would like to remind investors that the Report is published solely for the purpose of disclosing
to the public the status of implementation of the Transaction. Investors seeking further details shall refer to
the full text of the “Report of Material Asset Acquisition (Draft) (Revised Edition) of Fibocom Wireless Inc.”.
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DEFINITION

In the Report, unless otherwise indicated in the context, the following abbreviations

shall have the meaning set out below:

“Fibocom”, “Listed Fibocom Wireless Inc.

Company” or “Company”

“Hangsheng Electronics” or Shenzhen Hangsheng Electronics Co.,
“Target Company” Ltd. (RINTT AL T A PR A =)
“Target Assets” or “Subject 119,015,321 shares of Hangsheng
Matter of the Transaction” Electronics (representing 37.16% of the

total number of shares of Hangsheng

Electronics

“Transaction” the Listed Company proposes to acquire
37.16% of the shares of Hangsheng

Electronics in cash, and simultaneously
obtain control over the Target Company

through the Acting in Concert

Agreement
“Report” or “Implementation the Implementation Report of Fibocom
Report” Wireless Inc. on Major Asset Purchase
“Counterparty(ies)” Shenzhen Huajian Jiachuang Enterprise

Management Consulting Partnership
(Limited Partnership) CZEHI[1EZE Q4>
WEHZFEEKEL (BIREKD )
and 37 other Shareholders of Shenzhen

Hangsheng Electronics Co., Ltd. (%3




R TR A TR A F])

“Parties Acting in Concert”

Yang Hong (#%74%), Bohuahang (ff#4E
fiil), Bohua Shengjing (R4,
Bohua Hangzhi (f4Ef120), Yu Jie (I§;
7%), Dong Li (Z 1)), Xu Shutian ({5t
H), Qi Jie (774E), Lv Zhiji (5 %) and

Zou Zhengping (4} 1EF)

“Performance Undertaking
Party(ies)/Compensation

Obligor(s)”

Yang Hong, Yu Jie, Dong Li, Xu
Shutian, Qi Jie, Lv Zhiji and Zou

Zhengping

2

“Valuation Reference Date

31 December 2025

“CITIC Securities” or
“Independent Financial

Advisor”

CITIC Securities Company Limited

“AllBright” or “Legal

Advisor”

AllBright Law Offices (Shenzhen) (_/&

ERRI CRIID RS AT)

“Grant Thornton” or

“Auditor”

Grant Thornton Zhitong Certified Public

Accountants LLP (8¢[5]&11H)lEE %5 Fr

(FPARE G )




“Zhonghua Appraisal” or

“Valuer”

Shanghai Zhonghua Assets Appraisal
Company Limited (_ AR5 7= PPAk

AIRAF])

“Share Transfer Agreement”

the Share Transfer Agreement of
Shenzhen Hangsheng Electronics Co.,

Ltd.

“Performance Undertaking
and Profit Compensation

Agreement”

the Performance Undertaking and Profit
Compensation Agreement of Shenzhen

Hangsheng Electronics Co., Ltd.

b}

“Share Pledge Agreement’

the Maximum Amount Share Pledge

Agreement

“Huajian Jiachuang”

Shenzhen Huajian Jiachuang Enterprise
Management Consulting Partnership

(Limited Partnership)

“Huadeng I1”

Hefei Huadeng II Integrated Circuit

Industry Investment Partnership (Limited

Partnership) (& AR5 — HAEE R FRER
A FTE kil CARREK) )

“Bohuahang”

Shenzhen Bohuahang Investment

Partners Enterprise (Limited Partnership)
(Y R R E kil (ARG
k)

“Bohua Shengjing”

Shenzhen Bohua Shengjing Investment

Partners Enterprise (Limited Partnership)
CARIIM R R EdE TGtk O/




REDO D

“Bohua Hangzhi”

Shenzhen Bohua Hangzhi Investment

Partners Enterprise (Limited Partnership)

“China Securities Regulatory

Commission” or “ CSRC”

China Securities Regulatory Commission

“SZSE”

Shenzhen Stock Exchange

“Share Custodian”

Shenzhen Qianhai Equity Exchange Co.,
Ltd.* CRIIFTERAER 5 T 0AIRAS
H]) / Shenzhen United Property Rights

Exchange Co., Ltd.

“Company Law”

the Company Law of the PRC

“Securities Law”

the Securities Law of the PRC

“Listing Rules”

the Rules Governing Listing of Shares on
the ChiNext Market of Shenzhen Stock

Exchange

“Administrative Measures for

the Reorganisation”

the Administrative Measures for the
Major Asset Reorganisation of Listed

Companies

“RMB, RMB0,000, RMB00

million”

Renminbi, Renminbil 0,000 and

Renminbil100 million

Notes:

(1) The financial data and financial indicators cited in this report, unless otherwise

specified, refer to the financial data on a consolidated basis and the financial indicators

calculated based on such financial data.




(2) Unless otherwise stated, any discrepancies between the totals and the sum of

individual items are due to rounding.



Section 1 Overview of the Transaction

I. Summary of the Transaction Plan

The Listed Company shall acquire an aggregate of 119,015,321 shares of Hangsheng Electronics
(representing 37.16% of the total issued shares of Hangsheng Electronics), by way of cash consideration, from
38 counterparties including Huajian Jiachuang and Huadeng Il. Upon completion of the Transaction,

shareholders of the Target Company, namely Yang Hong (%), Bohuahang, Bohua Shengjing, Bohua Hangzhi,
Yu Jie (177), Xu Shutian (£#F1H), Dong Li (E£]), Zou Zhengping (ZF1E ), Qi Jie (75#E), and Lv Zhiji (B2
g%), shall act in concert with the Listed Company, and the Listed Company and the Parties Acting in Concert
shall hold an aggregate of 51.40% of the shares of the Target Company. Upon completion of the Transaction,
Hangsheng Electronics will become a controlled subsidiary of the Listed Company. The Transaction does not

involve the issuance of shares by the Listed Company, nor does it involve the raising of ancillary funds.
Il. Valuation and Consideration of the Target Assets

The Listed Company has engaged Zhonghua Appraisal, which satisfies the requirements under the
Securities Law, as an independent Valuer. With 31 December 2025 as the Valuation Reference Date, the Valuer
conducted the valuation of the Target Company using the income approach and the asset-based approach,

and ultimately adopted the valuation result under the income approach as its conclusion.

As of the Valuation Reference Date, the appraised value of 100% equity interest in the Target Company
amounted to RMB3,850,400,000. Based on the aforementioned appraised value and upon mutual agreement
among the counterparties, the transaction consideration for the 37.16% shares of the Target Company was
determined to be RMB1,427,991,900, corresponding to a transaction consideration of RMB3,843,083,500 for
the 100% equity interest in Hangsheng Electronics. The consideration for the 100.00% equity interest in the
Target Company corresponding to the total consideration paid by the Listed Company does not exceed the
appraised value of the 100.00% equity interest in the Target Company, and therefore will not prejudice the

interests of the Listed Company and its minority shareholders.
II1. Nature of the Transaction

(I) The Transaction constitutes a Major Asset Reorganisation

In the Transaction, the Listed Company shall acquire 37.16% of the shares of Hangsheng Electronics. Based on the
audited total assets, net assets and revenue of the Listed Company and the Target Company for 2025, as well as the

consideration for the Transaction, a comparison of relevant financial data is set out below:



Unit: RMB0,000

Item Listed Company Target Transaction Calculation Basis | Percentage of
Company Amount Listed
Company's
Corresponding
Indicator
Total assets 968,946.41 426,145.89 142,799.19 426,145.89 43.98%
Net assets 625,968.24 188,290.68 142,799.19 188,290.68 30.08%
Revenue 698,761.21 483,511.57 - 483,511.57 69.20%

The revenue generated by the Target Company for 2025 accounted for 69.20% of the revenue of the Listed
Company for the same period. As this ratio exceeds 50%, the Transaction constitutes a major asset reorganisation

pursuant to the Administrative Measures for the Reorganisation.

(I1) The Transaction Does Not Constitute a Connected Transaction

Pursuant to the relevant provisions of the Company Law, the Securities Law, the Listing Rules and other
applicable laws, regulations and normative documents, the counterparties to the Transaction have no
connected relationship with the Listed Company. Accordingly, the Transaction does not constitute a

connected transaction.

(IIT) The Transaction Does Not Constitute a Restructuring for listing

The Transaction is a cash acquisition. The controlling shareholder and the de facto controller of the Listed Company
remain unchanged before and after the completion of the Transaction. Therefore, the Transaction does not result in a
change in control of the Listed Company, does not fall within a transaction scenario stipulated under Article 13 of the

Administrative Measures for the Reorganisation, and does not constitute a restructuring for listing.



Section 2 Implementation of the Transaction

I. Decision-making Process and Approval of the Transaction

(I) Decision-making and Approval Procedures duly completed by the Listed Company

1. On 29 June 2026, Fibocom convened the 24th meeting of the fourth session of the Board of Directors, at which
it considered and approved the Resolution in relation to the plan of material asset acquisition of the Company, the
Resolution on the “Report of Material Asset Acquisition (Draft) of Fibocom Wireless Inc.” and its Summary, and other

resolutions relating to the Transaction;

2. On 7 August 2026, Fibocom convened the 27th meeting of the fourth session of the Board of Directors, at which
it considered and approved the Resolution on Approving the Audit Report and Pro Forma Review Report for stub-period
related to the Transaction, the Resolution on the “Report of Material Asset Acquisition (Draft) (Revised Edition) of

Fibocom Wireless Inc.” and its Summary, and other resolutions relating to the Transaction;

3. On 23 September 2026, Fibocom convened the 31st meeting of the fourth session of the Board of Directors, at
which it considered and approved the Resolution on the Adjustments to the plan of material asset acquisition of the
Company, the Resolution on the Adjustments to the Transaction Plan Not Constituting a Material Adjustment, the
Resolution on the “Report of Material Asset Acquisition (Draft) (Revised Edition) of Fibocom Wireless Inc.” and its
Summary, the Resolution on the Execution of the “Supplemental Agreement to the Performance Undertaking and Profit
Compensation Agreement”, the "Supplemental Agreement to the Acting in Concert Agreement" and the "Supplemental
Agreement to the Maximum Amount Share Pledge Agreement" Subject to Conditions Precedent, and other resolutions
relating to the Transaction;

4. On 14 October 2026, Fibocom convened the 4th extraordinary general meeting of 2026, at which it
considered and approved the Resolution in relation to the plan of material asset acquisition of the Company,

the Resolution on the “Report of Material Asset Acquisition (Draft) (Revised Edition) of Fibocom Wireless Inc.”

and its Summary, and other resolutions relating to the Transaction.

(IT) Decision-making and Approval Procedures Duly Completed by the Counterparties

The counterparties to the Transaction have duly obtained all requisite internal authorisations and
approvals.

(111) Review of Concentration of Undertakings

On 18 August 2026, the State Administration for Market Regulation issued the Decision on No Further
Review of the Concentration of Undertakings Under the Anti-Monopoly Law (Anti-monopoly Enforcement Il

Review Decision [2026] No. 428) to the Listed Company in respect of the Transaction.

In light of the above, as of the date of the Report, all requisite decision-making and approval procedures

for the Transaction have been duly fulfilled, and the Transaction is in compliance with the provisions of the



Company Law, the Securities Law, the Administrative Measures for the Reorganisation and other applicable

laws, regulations and normative documents.



Il. Implementation of Matters Including the Transfer or Delivery of Assets and the

Treatment of Relevant Creditor's Rights and Liabilities in Connection with the Transaction

(I) Payment of the Transaction Consideration

Pursuant to the Share Transfer Agreement entered into between the Listed Company and the counterparties thereto,
the Listed Company shall, within five (5) business days from the effective date of the agreement, pay 20% of the transfer
consideration to each counterparty; and shall, within five (5) business days from the date on which the closing of the
target shares under the Transaction is fully completed, pay the remaining 80% of the transfer consideration to each

counterparty that has completed such closing.

As of the date of the Report, the Listed Company has paid 20% of the transfer consideration to each counterparty,
amounting to RMB285,598,388 in aggregate, and the remaining consideration will be paid in accordance with the

payment arrangements set out in the Share Transfer Agreement.
(IT) Delivery and Transfer of the Target Assets

Pursuant to the Share Transfer Agreement, the transaction counterparties shall cooperate with the Target Company
to complete the share custody alteration registration procedures with the share custody institution within three business
days from the date of receipt of the initial payment, and issue a share custody certificate affixed with the seal of the share
custody institution to the Listed Company. The Target Company shall update its register of shareholders concurrently
with the completion of the custody alteration registration procedures to truthfully reflect the shareholding structure of
the Target Company in writing upon completion of this share transfer, and issue an original copy of the register of
shareholders affixed with the official seal of the Target Company to the Listed Company. During the implementation of
this restructuring, pursuant to the "Reply Letter Regarding the Deregistration of Shares" ( { B0 B HE LAV E

B4 ) ) issued by Shenzhen Qianhai Equity Exchange Co., Ltd. (Z=I|FT/ERERERS 5 A TR\ E]) on 15 October 2026, the
"Share Registration and Custody Service Agreement" ( (B {7 S ECi L E IR E 1773 ) ) entered into between the Target
Company and Shenzhen Qianhai Equity Exchange Co., Ltd. (ZYI|Fi/BREERS 5 AR /N &]) was terminated. The
custody service relationship between the two parties ended on 15 October 2026, and Shenzhen Qianhai Equity Exchange
Co., Ltd. CEYI AT ERAERZ ZA PR/ E]) will no longer process the share custody alteration registration for the Target

Company. Therefore, no custody alteration registration procedures are required for the Transaction.

According to the register of shareholders issued by the Target Company on 16 October 2026, the 119,015,321 shares
of Hangsheng Electronics involved in the Transaction (representing 37.16% of the total share capital of Hangsheng
Electronics) have been transferred to the name of the Listed Company by way of share transfer, and have been recorded

in the register of shareholders of Hangsheng Electronics.
(IIT) Treatment of Creditors' Rights and Liabilities of the Target Company

Upon completion of the Transaction, the Target Company will continue to exist as an independent legal entity, and
all the creditors' rights and liabilities of the Target Company will continue to be enjoyed or borne by the Target Company.
Therefore, the Transaction does not involve the disposal or transfer of the creditors' rights and liabilities of the Target

Company, nor does it involve the resettlement of the Target Company’s personnel.



(IV) Issuance and Registration of Securities
The Transaction does not involve the issuance or registration of securities or other related matters.

ITII. Whether There Are Any Differences Between the Relevant Actual Situation and the Previously

Disclosed Information

As of the date of the Report, there have been no material differences between the relevant actual situation and the

previously disclosed information during the implementation of the Transaction.

IV. Changes in Directors, Supervisors and Senior Management, and Adjustments of Other Relevant
Personnel

(I) Changes in Directors and Senior Management of the Listed Company

As of the date of this report, during the implementation of the Transaction, there have been no changes in the
directors, senior management and other relevant personnel of the Listed Company.

(II) Changes in Directors, Supervisors and Senior Management of the Target Company

As of the date of this report, the Target Company has completed the re-election of its directors, supervisors and
senior management. Following the re-election, the Board of Directors of the Target Company comprises five directors,
namely Yang Hong, Yu Jie, Zhang Tianyu (55 KX¥i) , Chen Shijiang ([%{1:)T.) and Wang Hongyan (F-21 #); the
Supervisory Committee of the Target Company comprises three supervisors, namely Su Jingsen(77 % #%), Wu
Dianqing (528%%) and Li Yi (Z2%%). Yang Hong serves as the general manager of the Target Company; Yu Jie, Qi
Jie, Zou Zhengping, Dong Li, Xu Shutian, Lyu Zhiji and Yang Hongping (#7;1£) serve as the deputy general
managers of the Target Company; Dong Li serves as the financial controller of the Target Company, and Xu Shutian
serves as the secretary to the Board of Directors of the Target Company.

Save for the above personnel adjustments, there are no other replacements and adjustments to the directors,
supervisors and senior management of the Target Company during the implementation of the Transaction.

V. Whether, during the implementation of the restructuring, there occurred any circumstances where the funds
or assets of the Listed Company were occupied by the actual controller or other connected persons, or where
the Listed Company provided guarantees for the actual controller and its connected persons

As of the date of this report, during the implementation of the Transaction, there has been no instance of the
Listed Company's funds or assets being appropriated for non-operating purposes by the actual controller or other
connected persons, nor is there any instance of the Listed Company providing guarantees for the actual controller and
other connected persons.

V1. Status of Performance of Relevant Agreements and Undertakings

The relevant agreements and undertakings in relation to the Transaction have been disclosed in the Report of
Material Asset Acquisition (Draft) (Revised Edition) of Fibocom Wireless Inc.

The relevant agreements of the Transaction are the Share Transfer Agreement, the Acting in Concert Agreement,
the Performance Undertaking and Profit Compensation Agreement, the Maximum Amount Share Pledge Agreement
and the relevant supplementary agreement(s), which were respectively entered into by the parties to the Transaction
and the relevant entities. As of the date of this report, the conditions precedent to the effectiveness of the
aforementioned agreements have all been fulfilled. The parties to the Transaction and the relevant entities are
performing the relevant provisions under the aforementioned agreements, and no disputes relating to the Transaction
have arisen among the parties.



As of the date of this report, all undertakings made by the relevant parties to the Transaction have been or are
being fulfilled, and there is no material and substantive breach of the terms of the agreements and the undertakings.

VII. Subsequent Matters of the Transaction

1. The remaining transaction consideration of the Transaction is yet to be paid in accordance with the payment
arrangements stipulated in the Share Transfer Agreement;

2. The Transaction is still subject to the execution of the relevant provisions regarding the attribution of profit or loss
during the Interim Period as set out in the relevant agreements for the Transaction. Such execution shall be based on
the audit results issued by an accounting firm meeting the requirements of the Securities Law and engaged by the
Listed Company following its audit of the Target Company for the Interim Period;

3. The relevant parties to the Transaction shall continue to fulfill their obligations stipulated in the Acting in Concert
Agreement, the Supplemental Agreement to the Acting in Concert Agreement, the Performance Undertaking and
Profit Compensation Agreement, the Supplemental Agreement to the Performance Undertaking and Profit
Compensation Agreement, the Share Pledge Agreement, the Supplemental Agreement to the Maximum Amount Share
Pledge Agreement, and other relevant agreements;

4. The relevant parties to the Transaction shall continue to fulfill their respective undertakings made in connection
with the Transaction;

5. The Listed Company shall continue to fulfill its subsequent information disclosure obligations required by laws and
regulations.

In summary, subject to all relevant parties duly discharging their respective obligations in full in accordance with the
relevant agreements entered into and the relevant undertakings made by them, there is no substantive legal impediment
to the handling of subsequent matters in respect of the Transaction.

Section 3 Verification Opinions of the Intermediaries
I. Opinion of the Independent Financial Advisor
CITIC Securities Company Limited, the Independent Financial Advisor for the Transaction, is of the view that:

"1. The necessary approvals and authorizations required for the Transaction have been obtained, and the
implementation of the Transaction complies with the requirements under the Company Law, the Securities Law, the
Administrative Measures for Reorganizations and other relevant laws and regulations;

2. The transfer procedures for the target assets of the Transaction have been completed. The Listed Company has
directly held 37.16% of the shares in the Target Company, and the transfer procedures for the target assets are legal
and valid;

3. There are no material discrepancies between the actual circumstances arising during the implementation of the
Transaction and the information previously disclosed;

4. During the implementation process of the Transaction, there has been no change in the directors, senior
management, or other personnel of the Listed Company, whereas there have been changes in the directors, supervisors,
and other personnel of the Target Company. The aforementioned changes in personnel have not had any material
adverse impact on the operation and management of the Target Company;

5. During the implementation process of the Transaction, there has been no non-operating appropriation of
funds or assets of the Listed Company by the actual controller or other connected persons, nor have there been any
guarantees provided by the Listed Company for the actual controller and other connected persons;

6. The relevant agreements and undertakings involved in the Transaction have been fully performed or are
currently being performed, and there has been no breach of the agreements or undertakings;



7. Subject to all relevant parties complying with applicable laws and regulations, and duly discharging their
respective obligations in full in accordance with the relevant agreements entered into and the relevant undertakings
made by them, there is no substantive legal impediment to the implementation of subsequent material matters in
respect of the Transaction.”

I1. Opinion of the Legal Advisor

The Listed Company has engaged AllBright Law Offices as the Legal Advisor for the Transaction. The Legal
Advisor has issued the following opinions on the Transaction:

“1. The necessary approvals and authorizations required for the Transaction have been obtained, the conditions
precedent to effectiveness stipulated in the relevant agreements have been satisfied, and all relevant parties to the
Transaction are entitled to implement the Transaction in accordance with the aforementioned approvals and
authorizations;

2. The Listed Company has duly paid the consideration for the Transaction falling due for payment at the current
stage in accordance with the provisions of the Share Transfer Agreement, the delivery of the target assets involved in
the Transaction has been completed, the transfer procedures for the target assets and the outcome thereof are lawful
and valid, and the Listed Company lawfully holds the target assets;

3. The Listed Company has duly discharged relevant information disclosure obligations in connection with the
Transaction. There are no material discrepancies between the actual circumstances arising during the implementation
of the Transaction and the information previously disclosed;

4. The Target Company has completed the re-election of its directors, supervisors and senior management;

5. During the implementation process of the Transaction, there has been no non-operating appropriation of funds
or assets of the Listed Company by the actual controller or other connected persons, nor have there been any
guarantees provided by the Listed Company for the actual controller and other connected persons;

6. All conditions precedent to the effectiveness of the relevant agreements relating to the Transaction have been
satisfied, the parties to the Transaction and relevant entities are duly performing their respective obligations under the
aforementioned agreements, and no dispute in connection with the Transaction has arisen between or among any of the
parties. All parties involved in the Transaction are duly complying with their respective undertakings, and there has
been no material breach of the relevant undertakings;

7. Subject to all relevant parties complying with applicable laws and regulations, and duly discharging their
respective obligations in full in accordance with the relevant agreements entered into and the relevant undertakings
made by them, there is no substantive legal impediment to the implementation of subsequent material matters in
respect of the Transaction.”

Section 4 Documents Available for Inspection and Place of Inspection

1. Documents Available for Inspection

1. Verification Opinion of the Independent Financial Advisor Issued by CITIC Securities Company Limited
regarding the Implementation of the Major Asset Purchase by Fibocom Wireless Inc.;

2. Legal Opinion Issued by AllBright Law Offices (Shenzhen) (_E #8438 RIFCRI) 1R IFE S A) regarding the
Implementation of the Major Asset Purchase by Fibocom Wireless Inc.;

3. Relevant documents evidencing the transfer of the target assets.

11. Place of Inspection



Company Name: Fibocom Wireless Inc. GRYIT ™ FiB XL B FRA F)

Contact Address: Room 1101, Tower A, Building 6, Shenzhen International Innovation Valley, Dashi 1st Road,
Xili Community, Xili Subdistrict, Nanshan District, Shenzhen, Guangdong Province

Telephone: 0755-26520587

Contact Person: Cao Rui



(This page has no main text and is the signature page for the Report on the Implementation of the Major Asset
Purchase of Fibocom Wireless Inc.)

Fibocom Wireless Inc.
21 October 2026

This English version is for identification purpose only, and the Chinese version shall prevail in the case of any
inconsistency.



